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AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1195. Reorganized 1879 


Engravers se Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED’ STYLES 











OFFICERS: 

WARREN L. GREEN, e 

D. E. WoopuULL, - 

JOSEPH FLEMING, - 

Cuas. L. LEE. ° 

Frank K. JONNSON, - 
TRUSTEES: 

T. H. FREELA*‘D, Chairman of the Board 
Edmund C. Converse Francis L. Potts 
Warren L. Green Andrew V. Stout 
Phineas OC. Lounsbury A. Jaretzki 


- President 
Vice-President 
+ Vice-President 
Treasurer 


Secretary 


— 


"Members of ae -- — 3.4 Baltimore Stock 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 


BANK OF RICHMOND, 


N. W. Cor. 10TH AND MAIN S7REETS, 
Richmond, Va, 


Capital & Surplus, $1,500,000 
OFFICERS: 
JOHN SKELTON WILLIAMS, President, 
¥REDEKICK E. NOLTING, Vice-President. 
T K.S Vice-President & Cashier. 








A. AL 8, Asst. Cashier. 
1. D. CRENSHAW JB., ‘rust Officer 


Chase National Bank 


Clearing House Building 
Cap. &Surp., $9,436,000 Deposits, $63,345,000 
A, B. HEPBURN, President 
A. H.WIGGLN,Vice-Pres. H. J.8STALKER, Cashier 
=. .m 


ames J, Hi 


ohn g: Waterbary 
George F. Baber: ar 





pert H. Wisrin 
THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





FISK & ROBINSON 


BANKERS 


Government Bonds | 
Investment Securities | 


THE LIBERTY 


NATIONAL BANK, 


NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,250,000. 


RED’K B. SCHENCK, FresiGast, 
STOUT wes 


CHARLES 1. REID, 
Vi ice-Presid ont. View resident. 
| CHARLES W. RIECKS, JAMES V. LUTT 


_NEW YORK BOST: ON 


| 
The National Park Bank | 
ot New York. 


ORGANIZED 1856, 
$3,000,000 00 





Capital 
| Surplas and Profits........... Ss, 
| Deposits March 2:2, 1907.... 91,411,002 81 


RICMABD » DEAE, 
ENT. 
JOHN C, MCKEON, 
VICE-PRESIDENT. 


GILBERT G, enogen, 
VICE-PRESIDENT, 
cone C VAN CLEAF, 
CePEESIDENT. 
MAURICE x. } Swan, 


WILLIAM 0. — OWILLAM A. MAIN 
ASST. CASHIER. . CASHIER. 


SRED'K O, FOXCROFT Pry: CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street. 


- = = $3,000,000 
= = = 3,000,000 


Capital, 
Surplus, 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


$1,000 000 
1000 000 


Capital 
Surplus - 





Founded in 1784, 
THE 


BANK OF NEW YORK 


' Mationa/ Banking Association. 





415,342 14 | 


| 7 Wall Street, 








ACCOUNTS INVITED, 


24 Vice-President. Cashier. 
HENRY P. DAVISON, FRED’K P. MoGLY NN 
Chairman Exec. Com. Asst. Cashier. 

DIRECTORS: 

Geo. F. Baker, K, C. Converse, 

Bears Tinker r A. Gillespie, 

E F.C. You . L. Hine, 

Daniel G. Reid i P. Davison, 

Charies A. Moore, Artbur F. Luke, 

iT ¥ J. Rogers Maxwell, 


pmoroes Monell. 


Tea ii. “Stout ed’k B. Scheuck. 


Harvey Fisk & Sons, 


62 CEDAR S8T., - - NEW YORE 





Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and other 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
James H. CHAPMAN, 421 Chestnut 8t. 


CHICAGO, pequesented by D. K. g, 
Continentai National Banx suilding. 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 
511 Chestnut Street 


New York. Philadelphia. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital - $1,000,000 
Surplus & Profits(earned) 2,300,000 











OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 

ALEXANDER H. STEVENS, VICE-PRESIDENT 

Georee E. Lewis, CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 
DIRECTORS 

ADRIAN ISELIN JB. Cuas. A. PEABODY 

VRrepzric W. STEVENS SAMUEL WOOLVERTOS 

ALEXANDER H. Stevens CHARLES H. TWEED 

W. utan RoossvaLe Tuomas Daxux Jp. 
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Bankers and Drawers of Foreign Exchanae. 





]. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YoRK, 
Drexel &Co., |Morgan,Harjes&Co. 

Oerot Sth & Chestnut Sts] 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 

DOMES1T10 AND +vuKEIGN BANKERS. 

Deposite received subject to Draft. Securities 
bought and sold on Commission, Interestallowedon 
Deposits. Foreign Exchange. Commercial Credits. 
Cabie Transiers. Circuiar Letters for Travelers 
available in ali parts of the woriad 


ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO., 
No, 22 OLD BRUAD STREET, LONDON. 


Brown Brothers & Co,, 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila.. Boston & Baltimore St’k Exch’s. 


Ruy and sell first-class In- 
vestment Securities on com- Investment 
tions, Firms and individuais Securities. 
on favorable terms. ct 

States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 


mission. Keceive accounts 
drafts drawn abroad = all points ‘n the United 
CEKTIFICATES OF DEPOSIT 





ot Banks, Bankers, Corpora- 
States and Canada; and drafts drawn in the United 


Letters aci'ite Site ttnsters on a 

ot Credit. Eravelers” Credits, avalia 40 
| parts of the worid. 

BROWN, SHIPLEY & CO., LONDON, 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 
BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 
Bought amc fold on 
Commission, 


Foreign Exchange, Letters or Credit, 


Kean, VanCortlandt&Co 


BANKERS, 


30 PINE STKRERT. NEW YORK. 


ana 


Domestic 


Dealers in Investment Securities. 


5 ‘ 
Joun Munroz & Co., 
; No. 30 Pine Street, New York, 
No.4 Post Ofiice Square, Boston, 
Jeeur ar Lette f ravelers’ Use 
, etory 
Exchange on London, Paris, Berlin, 
Zurich and st. Gall, 
UBEDITS OV ENED AND VAYMENT# MADE BY CABLE 
Paris House—IUNILOK & CO, 


'Maitland,Copp 


| ISSUE 


ell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bitls o7 ey Telegraphic Transfers, 
Letters of Uredit, 
ON 
Union of London & Smiths Bank, Limited, 
ndon, 
Mesers. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Gutana Bank, Demerara, etc., etc. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 


August Belmont & Co., 


BANKERS, 
No. 23 NASSAU STEET1, 
Agente and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Avaliable tn all parts of the world, 

Draw Bilis of Exchange and make Telegraphic 
Transfersto EURUPK, 





Cuba, 
the other West Indies, 
Mexico and Californ 
Execute orders for the purchase and ™ of 
Investment Securities, 








Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, 
BOSTON. 
BANKERS, 

INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





J]. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY ‘0 
EUROPE, CALIFORNIA AND THE HAWAILAP 
ISLANDS. 

Buy and Sell Investment Securities. 

AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
| Seligman Freres & Cle,, Paris. 
| Alsberg, Goldberg & Co,, Amsterdam. 





Cuyler, Morgan & Co., | Anglo-Caltfornian Bk..Lt.,SanFrancisco 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. | 


MEMBERS OF NEW YORK STOCK EXCHANGE, | 


KESSLER & CO.. | 


BANKERS, 
54 WALL STREET, NEW YORK. 
Members of the N. Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities. 
COMMERCIAL AND TRAVELERS’ 
CKEDUTS, BUY AND SELL RAILROAD 
STOCKS. BONDS AND INVESTMENT 
SECURITIES. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 








Heidelbach. Ickelheimer & Co.. 





| 


\ 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commerciai and Travelers’ Credits 
available in all parts of the world. 


“Schulz & Ruckgaber, 


BANKE ron 
11 William Street, - 
Members New York Stock i:xchange. | 
Correspondents of Messrs. 
Fruhling & Goschen. London. | 
Job, tereoverg, Gosster & Co., Hamburg | 
Marcuard & Co., Yaris. 
Gromer Gaak, b iale Dresdner ban! 
issue Coommercia! & Iraveiers Credits 
Buy and Set Bills of Excnanye 
Capre [ransfers and investment Securitics 


LawrenceTurnure&Co. 


Bankers, 
50 Wall Street, New York. 


New York. 


Uremen. 





Dep its received subject to draft. Interest al 
wed on deposita, ecurities bought and sold on 
eeion. ‘Travellers credits available through 
ut the United States, Cuva, l’uerto Kico, Mexico, 
(Central America and sonn. Make collections inand | 
ssue Grafte aud case transfers on above countries 
London Kankers:— Londen Jolnt-Steck 
Hank, tAumited, 


Paris Bankers:—iteine & Co, 





Redmond ao. 


33 Pine Street, New York 
Cables ‘* Mimosa” 


Do a General Foreign and Domestie 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Specialty 


INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





CrRAHAM & Co., 


BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 


Railways and Gas companies 
of established value 


Act as Financial Agents 


Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 


Issuc 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLAOE, 
NEW YORK, 


COMMERCI AL ( REDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


| MESSRS. KONIG BROTHERS Bankers 
LONDON 
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BSanukers, Bankers. Bankers, 
Wm. A.*Read &-Co. | Wit Hagen; 
BANKERS, on a 
Lee, Higginson & Co., Investment Securities. 3 Broad Street, New York, 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The Kookery. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203. German St. 205 La Salle st. 
BOSTON, BALTIMORE, CHICAGO, 
Members New York and Boston 
Stock Exchanges. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Oflice Square, 








Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle St., 


50 Congress St., 
Chicage, Boston. 


Conservative Investments. 


LISTS ON REQUEST 





N. W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
NEW YORK 
Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 


palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORE, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 
Investment Securities. 
Members New York & Boston Stock Exchanges, 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 


Interest Paid on Dailvand Time Deposits, 





7 ‘ - 
Stern & Schmidt, 
FOREIGN EXCHANGE, 
INVESTMENT SECURITIES. 
27 WILLIAM STRERT, NEW YORK, 
MembersN Y, Stock, Cotton and Coflee Kxchauges 





J.B. RUSSELL & CO,, 
BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


Hich-Grade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 


Members: ; 


Company. 
Financial a ny of the Automatic 
lectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 
BANKERS 


43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS. 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world, 


DEALERS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York. 





Praw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus-' 
tralia, the West indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
went or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World. 








BIRD Ss. COLER, LEONARD H. HOLE. 


Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS 





Members N, Y. Stock Exchange 


Geo. P. Butler 8 Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YeRK 





Kissel, Kinnicutt & Co, 
1 NASSAU ST, 
will remove on or about 
May Ist, 1907 
TO 


37 Wall Street 


New telephone number will be 
1369 Broad 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 


Philadelohia. Chicaro, San Francisco 





NEW YORK PHILADELPHIS 


E. D. SHEPARD & CO. 


BOSTON LONDON 


c. B. VAN NOSTRAND. 


36 WALL STREET, 


investment Securities 
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EF oreigu. 


Canadian Sanks. 





DEUTSCHE BANK, The Union Discount Co. 


BERLIN, w. of London, Limited. 


BEHRENSTRASSE 9 TO 13. 39 CORNHILL. 
Telegraphic Address, Udiseo, London. 


GAPITAL eco cccccccescesccceeseessees $47,619,000 | | Pata Ue Subscribed 





NOTICE IS HEREBY GIVEN thatthe RATES 
OF INTEREST allowed for money on deposit are 
as follows: 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10}4, 11, 11, 11, 11, 11, 12, 12, 12 per cent. 

At Call, 24% Per Cent, 

At 8 to 7 Days’ Notice, 24 Per Cent, 
The oumeen Geen approved bank and mer- 

cantile receives money on deposit 

at vates aavertiae’ f from time to time, and grants 

| loans on approved negotiable ties. 
CHRISTOPHER K,. NUGENT, Manager. 





BRANCHES: 

BREMEN, DRESDEN, FRANKFORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG 
WIESBADEN, 


AND 


~ | 
Dautsche Bank (Berlin) London Agency: | FRENCH FINANCE CORPORATION 
4 GEoR@E YARD, LOMBARD ST. | OF AMERICA. 





LONDON, E. | DON, E. C. 
Purchasers of First-Class Investment 


BANCO : ALEMAN MAN TRANSATLANTICO Securities for the French 


Market, 
eenanet Ca sense rey ovo 
M 
: . ACT AS FINANCIAL AGENTS IN FRANCE 
aie: $4,190,000 | pon AMERICAN RAILWAY CORPORATIONS 
Roserve Fund........-0..........0000+5 $698,000 | one | IN THE OBTAINING OF LOANS AND SALE OF 
ECURITIES. 








HEAD OFFICE: | 








BERLIN. san NEW YORK, PARIS, 
Branches: Broad Street, 9, rue Pillet-Will 
ARGENTINA: Bahia Blanca, Bell-Ville,B 
Cordoba, Tacuman 
BOLIVIA: 5 Fes, Cease. 
Osi: Antof jt , Iquique, Osorno, | 





Puerto Mcntt, tema Valdivia, Val 

PERU: Arequipa, Callao, Lima. 

Uxvevar: Montevideo. 

Sram: Barcelona, Madrid. 

Memes Agents: aes Mexicano de Comercio é| 
Industria, Mex: 


SWISS BANKVEREIN 


Llecté. tiated or 


Bills seni a 
advanced upon. 


| BASLE, ZURICH, ST. GALL, 
Drafts, cable-transfers and ietters | 
0} credit issued, 


GENEVA, LONDON. 





London Agents. 
DSUTSCHE BANK (BERLIN) LONDON AGENCY. 














4 GkORGE YaRD, LOMBARD ST., LONDON, E.C, Capital, Paid Up - Fr. 62,800,000 
~ a ‘Surplus - - - - - Fr.14,280,000 
Direction der | 
Disconto-Gesellschaft, | 
ESTABLISHED 18651. | 
ah. A. Berliner 
PRANEFORT-on-M. toxpon. xc. Handels-Gesellschaft, 
BERLIN, W., 


Telegraphic Address, DISCONTOGE, BERLIN. 
Dusoo a, PRANESURENAIE, Behrenstrasse]82-88 and Franzdsische-Strasse 42 


Telegraphic Address:—Handelschaft, Bertin 


SCHWOLDE, BREMEN. 
“  scomprTo, Lowpon. 


CAPITAL, fully paid, - $40, 76,200 
DM. 170,000,000, 
RESERVE, - - - 
M. 57,590,611. 











ESTABLISHED 1856 


- $18,712, 526 | Seating Transactions of Every Descriptien. 


With the Pager eet personal ome Capital, - - M.100,000,000 
4, SCRORLL EK, | £4 HOmTER, Reserve, - - M. 29,000,000 
a. SALOMONSOHN F. URBIG. 


BRASILIANISCHE BANK| 
FUR DEUTSCHLAND. 


CAPITA Liy..ccccccccccccccccees M 10,000,000 00 
Head Office: HAMBURG. 
. Branches: Rio De JANEIRO SAO PavLo, Santos 
PORTO ALEGRE 





The National Discount 
Company, Limited. 


| 35 CORNHILL. <- - LONDON, E. C. 
Cable Adéress—Natdis, London. 
| Suabeertbed Se ecsiassabanewed 021, 166,625 
| Paid-Up Capital . esesceee 3235 
Reserve Fund ... ............ 06605 2,000,000 
($5821 STERLING.) 





BANK FUR CHILE UND 
DEUTSCHLAND. | 


B Docccccceseccessccsveces 


© 000 00 | 
Aika: with branches AMOR M000 eo w 
Avamania) 





18 HEREBY GIVEN that the RATES 
2+ ae a Fence oF EST allowed for money on deposit are 
de Se Cite & & Alemania, Seccion Bollviana’, | as follows: 
and Orura, at 2% Per Cent Per Annum, 





Tpe cnovoummes banks, ounded and represented = : ed : ven a by 7? oe o = 


Rg » | me — time, and wok op Gapems Ghbunausee 


agreed upon. 
wansona. oder sommte Bash: tn ank in Hamburgs | granted on approved negotiable securities. 
regular 4 banking transactions. PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(EsTaBus4tED 1817.) 


CAPITAL paid in - - - - $14,400,000,00 
REST. .--- - + + = 11,000,000,00 
UNDIVIDED PROFITS - - 159,881.84 


Head Office—Montreal. 
Rt. Hon. a STRATHCONA AND MOUNT ROYAL 
Ga. C. Honorary President 
Hon. Siz ane DRUMMOND E.C.M.G.President 
E, 8. CLoUSTON.. Vice-Prest. and General Manager 





Perr 





NEW YORK OFFICE: 
No. 31 PINE STREET. 
R, Y. HESDEX, 
W. A. Boa, 


agente, 
iY MOLinevx, 


Buy and seli Sterling ‘and Continental Exchange 
and Cable Transters; grant Commercial and Trav- 
elers’ Credits available in any part uf the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Threadneedle St. 
F. W. Ta¥Lor, Manager. 








Eoreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 


E. H. HOLDEN, M. P., Managing Director. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 


Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND. 


ZTRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
807 Monadnock Bloc 
Chieago 











11 Poultry, Cheapside 
London, }. 5 e 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid- up Capital (Hons. hee ety Currency). .$10,000,000 
D 
Reserve Funds { In Silver 10° ry t.. 20,250,000 
Reserve Liability of te a Mii e<aeseces 10,000 000 . 


GRANT DRAPTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT Bs PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall St. 








INTERNATIONAL BANKING 
CORPORATION. ** S26 Yarns 


CAPITAL & SURPLUS, $6,500,000 
and Sell sterling ne continentat a=geege and 


Points in the 
Coll on Pointe 
Orient. Issue tors of Credit. 
Bey Cay eat er 
PO 
Ko Yorows N Francisco, Crry 0 
xi bo. Wanatnason | D.C. PAN 4MA, COLON, 





H. SCHERER & CO.., 


BANKERS. 
Cellectiens, Fovelgn Gncbanse and Invest- 


MEXICO. 
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Canadian Zanks. 


Banks and Sankers, 





THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL .........0++ $10,000,000 
BUBPLUB....ccccce cocccccccccceseece 5,000,000 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B. WALKER, Agents 


LONDON OFFICE:—60 LOMBARD STREET, & GC 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF 


LLoYps BANK 
ONION OF LONDON AND SMITH’S BANK, LIMITED. 


Buy and call Sterl and Cousinensal Ex: 
nd Hrnvelers! Oredite ollections made at 


all p 
and xchange ene on of ev 
Sakina th Canada _ 


ry ats ey graehig .tteneters, pr 


issued at lowest rates. 


The Bank of 
British North America 


ESTABLISHED IN 1886. 
IN@ORPORATED BY ROYAL CHARTER Im 1840 


Paid-up Capital, . . . 41,000,000 Sterling 
Reserve Fund, ... . 460,000 Sterling 


HEAD OFFICE: 
5 Graceebureh Street London, F.C. 
~_ York Ofiice: 52 Wall Street 
. M. J. McMICHAEL.}| Agents. 
Ww. T. OLIVER. 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; Grant Commercial and 
Travelers’ Credits available in any part of the 
world. Issue Drafts on and make Collections in 
all parts: of the United States and Canada. 


Merchants’ Bank of Canada. 
a OFFICE: MONTREAL. 
Os hecisccsctutdetiantne eben 0h $¢-o9 
Rest and % adivided Prefits.. ... 67 
NEW YORK OFFICE: 68 and 65 Wail 8t. 


W. M. Bamsay, Agent. 


118 branches in the Provinces of Quebec, Ontario, 
Manitoba. Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for efecting promot collec - 
tions in ~~ —— _ Buy — sell Bterling Exchange 
and Cab e CO cial aod Trav- 
elers’ Credits available = —e part of the world. 


Lendon Agents—Royal Bank of Scotland. 











200 
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The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Foreign 


The e English A Association of American 
Bond & Share Holders. Ltd., 


8 GREAT WINCHESTER STREET, LONDON. 


Acts as “—- in England for American and 
Canadian liway and Industrial Companies. 
a and Directors. 
FRED W. SMITHERS, Chairman 
Leorp witsr W. LixpLey, T. KeYNoLDe—London 
T. P. FowLER—New Yor 
The Association's Agents in powell and Can- 
ada are The Morton Trust Co. and the Bank of 
Montreal. 
THOMASJ§LINDLEY, Secretary. 


VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Te). Address, Vooo. 
Codes, Hartfield’s Wali St., W. v. & Lieber. 


D. M. | MASON & Co. 


Londen Correspondents, 


Purchasers of First Class Investment Securities 
for the British and Foreign Markets. 


89 Lombard maneed LONDON. E. C. 


J wre Cohen & Wennink, 
BANKERS, 


PARIS. 
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BARING & CO., 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd. 
LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORE AND BOSTON 
8TOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Bosten 





Homer Lorine 88. D 
C8 Buter ar buspans,} Special. 


S.D. LORING & SON, 
BANKERS, 


64 Devonshire Street, . . Boston. 





INVESTMENT BONDS 





New Orleans 
Real Estate, Mortgage & 
Securities Company 
213 CAMP ST., - NEW ORLEANS, LA. 


CAPITAL PAtD IN, $600,000 





Dealers in 
Southern Municipal Securities 
and Real Estate Loans 





The South to-day presents the promise of 
the greatest industrial advancement 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills ot Exchange, Letters of Credit, 








MACKAY & Co. 
BANKERS 


Members of the New York and 
Boster Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. In 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


15 Congress St. 
Boston 


421 Chestnut St. 
Philadelphia 





Geo. A. Fernald & Co. 


Members Beston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 
STREET eTRaae 


67 MILK 36 WaLh 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WaLL STREET 


BOSTON 
33 Coneness ST 





Tucker, Anthony & Co., 


BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 


Members Besten and New York Steck 
Exchanges. . 





SIMON BORG & CO., 


BANKERS, 
Members of New York Beck Bachange. 
Ne. 20 Nassau Street, - New York, 


High-Crade 
Investment Securities 


BERTRON, STORAS & GRISCOM. 


BANKERS, 
Land Title Bali@ing, 140 Wall Street, 
FRILABELSSLA. MW YORK, 
INVESTMENT SECURITIES, 
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Foreign. 


Bankers and Brokers ontside Rew Dork 





National Bank of Cuba 


Havana, Cardenas Cienf " 
Manzanillo, Sagua la Grande, oo = 
tanamo, Santa Clara, Pinar del Rio, Cama- 
guey, Galiano Street, Havana Cuba. 
GENERAL BALANCE SHEET DECEMBER 31 1906. 
ASSETS. 





Cash— 
In V aults Leanensenneunnd $4,135,064 83 
Banks 548,169 59 $4,683,234 42 

Bonds A Stocks Owned— 
Government Bonds. ......$2,585,135 82 
City of Havana Bonds.... 1,096,255 24 
Other Bonds and Stocks... 88,603 33 
Loans, Discounts, Time Bills, 
Furniture and Fixtures. 
Bank Building....-..-. 


3,769,994 39 
10,496,331 64 
eco 73,171 03 
377 853 03 

74,044 63 





WR cccacncevsnceennssnunecensed $19,474,629 14 


LIABILITIES. 
Capital . .cccccccccccccse $5,000,000 00 
GE nscesceccesecece 500,000 00 
a Undivided Profits ...... 263,735 22 $5,763,735 22 
BERGMND ccccocecccsescocanssessecse 13,710,893 92 
pe $19,474,629 14 


a Deduct $200,000 4% semi-annual dividend, pay- 
able January 1. 1907. 
United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 


Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 








UNITED STATES DEPOSITARY 





Bankers 


FIRST “NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 
Oapital and Surplus, $2,500,000 


OFFICERS: 
FRED VOGEL JR., P Tes. HENRY KLOES, Cashier. 
WM. BIGELOW, V.- a AR KASTEN, Ast,Cash, 
FRrzED. T. Goul, V.- J.HvuGHES Ass’t Casb. 
w. ny “Ast.Casp 
Ww. Cc. HaAs. Myr. Foreign & Savings Dept. 





W. M. Ladd Cc, FE. Ladd J. W. Ladd 


LADD & TILTON 


BANKERS 
PORTLANO - - - OREGON 
Established 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savings books is«ued on Savings Deposits 
nterest paid on Time Deposits 





Accountants. 


LYBRAND, 
ROSS ‘BROS & 
MONTCOMERY 
Certified Public Accountants 


(Pennsylvania) 
Land Title Building 
PHiILADELPSIA, 
Wall Street Exchange Bullding, 
"NEW VORK. 








Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
562 Broadway, - - New York 


Special Department for Bank Examinations under 
the management ofa National Bank Examiner 
of many years’ experience. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 ete Street New York. 
Tel, 4968 Broad. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


52 Broadway, New York, 
18% LaSalle Street, Chicage. 











HOW, ROSE &CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 











PHILADELPHIA. PHILADELPHIA 
E. W. CLARK & CO.,/Ross, Morgan & Co., 
PHILADELPHIA BANKERS & BROKERS 


321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


sor Tore Comeunondont: | SEARO Ba 





BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 


FOR INVESTMENT PURPOSES 
131 Bouth 6th Street 62 Broadway 
PHILADELPHIA NEW YORE 





Financial. 


William R. Compton 
Bond & Mortgage Co. 


MACON, MISSUVURI. 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicago counsel, 
papers furnished 
We buy direct and handle nothing 
on brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Wardeil Building 





full legal 


Louis and 


NEW YORK CITY 


new issue 


4% REGD. GOLD BONDS 


MATURING NOV 1956 


T. W. STEPHENS & CO., 


2 Wall Street, New York. 


BALTIMORE CHICAGO 
Continental Bullding. lst Nat. Bank Bldg. 


BONDS 
AND ALL UNLISTED MARKEETASBLS® 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street - -« New York, 





BAKER & VAUCHAN,. 
BANKERS AND BROKERS 
FIRST MORTGAGE GOLD 
Gas Bonds 


20 BROAD STREET, - NEW YORE 





TRACTION. GAS & ELECTRIC 
FINANCE CO. 
JOS. B. MAYER, President. 
11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED. 





Battles, Heye & Harrison 


112 6o, 4th St. and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges. 
Investment Securities 


J. W. SPARKS & CO., 


BANKERS, 
Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
“EMBERS {NEW YORK SIOCK RXCHAN 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N okey senettin Chicago 


JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 





Syracuse Rapid Transit 
Stocks and Bonds 


104 South 4th Street, PHILADELPHIA 








Ww. @. ty HOPPER, 
agen of Philade)phia stock Beshonae. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed 5 investments. 





BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD 4ND OTHER 
CORPORATION BONDS AND STOCK. 
Send for our Uircular. 





BOSTON. _ 


ADAMS & COMPANY 
7 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 


MEMBERS BOSTON STOCK t XCHANGI 





New York Office, 40 Wall & 37 Pine Sta. 





MUNICIPAL AND 





PUBLIC FRANCHISE CORPORATION 


BONDS 


Bought and Sold, 


W J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON, MASS, 








PROVIDENCE. | 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


TOPEKA. 


KANSAS 
I buy any of the older issues of Kansas bor ds 


D. H. MARTIN, 


eee - - - KANSA™ 











NEW JERSEY. 
EDWIN R. CASE, 
E2TABLISHED 18-9 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 
Telephone 751. JERSEY CITY. 
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Bankers and Brokers outside Dew Dork. 
BUFFALO. LOUISVILLE. PITTSBURGH. 
JOHN L. DUNLAP, ESTABLISHED 1863 


MEADOWS, WILLIAMS & (CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 


LOUISVILLE, KY. 
Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville >tock Exchang> 
New York Correspondent, MILLER & CO. 





GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securitics 
Local Stocks.— BONDS. 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 








ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Rochester Stock Exchange. 


Members: ; 
Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 








DETROIT, MICH. 
W. E. MOSS & COMPANY 


BANKERS 





Municipal and Corvoration 
BONDS 


Union Trust Bldg., DETROIT, MICH, 








MILWAUKEE 


Corr d 


WOOD & BOWEN, 


LOUISVILLE, KY. 
INVESTMENT SECURITIES. 


Municipal and Corperation Bonds 
HALSEY & HALSEY, 


BANKERS AND BROKERS. 
LOUISVILLE. 


INVESTMENT SECURITIES. 
N.Y. Correspondents: KELLEY, MILLER & CO. 


ts, EX. NORTON & CO., N. Y¥. 











BIRMINGHAM, ALA, 


OTTO MARX & Co. 
BANKERS AND BROKERS, 





BiRMINGHAM, ALABAMA, 


STOCKS AND BONDS, 








Steiner Brothers, 
BANKEKS AND BROKERS, 
Birmingham. - * 
Investment Securities. 
LOCAL STOCKS AND ®ONDS. 
New York Olfice; 11 Wall Street, 


Alabama. 





R. M. FRIEND 
MUNICIPAL 


CHAS. SCHLEY 


BONDS condSSeen 


CHAS. SCHLEY & CO., 


ESTABLISHED 1850 
MILWAUKEE, - - WISCONSN 








INDIANAPOLIS © 


Josern T. Evuiotr & SOwns, 
Investment Securities 


Members Indianapolis Stock Exchange 
INDIANAPOLIS 





American Nat. Bank Bidg. 


NEWTON TODD 


TERACTIONS AND 
LOCAL STUCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'!S, 
AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 

















WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 





ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH sTOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Established 1371, 


Whitney, Stephenson & Co,, 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE 


We make a aspecialty of all the Securities o1 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 








BOND HOUSE OF 


H. P- Taylor & Company 


248 Fourth Avenue, PITTSBURGH 


We Deal In 
Underlying Securities of the United 
States Steel Corporation 


WW. J. Black & Co., 
Members Pittsburgh Steck Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURCH. 














We Buy and Sell 
INVESTMENT BONDS 
iNO STOCKS) 
Correspondence Solicited 
Municipal and Corporation 
Securities Co. 
ot Pittsburch; Pa. 
James S. Kuhn, Le Js wy Helland. 
rea 








EPP Fi ot President Sec. & T 
NASHVILLE. PAID-UP CAPITAL, $200,000 
Dealer in a ae ee . Toe es “ 
NASHVILLE STREE% KY, SECURITIES so UTHERN. — 


CUMBERLAND TELEPHONE sTOcK 


GOULDING MARR, 
NASHVILLE, TENN. 





— LANDIS BANKING CO.. 


Telephone and Street Railway 
securities, 


NASHVILLE, - - TENN 
6% REAL ESLATE BONDS 6% 


THOS. PLATER & CO., 


NASHVILLE, TENN, 
STOCKS AND BONDS _ 


ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 




















PROVIDENCE > 


Richardson & Clark. 


BANKERS, 
25 Exchange Street, Providence, R. I. 
Transacta general banking business. Bonds, 


Stocks and Loca) Securities. Private wires to 
New York. Boston and Philadelphia. 


MONTGOMERY. 
A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA.* 

















MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Hugh MacRae & Co., 
BANKERS, 
Dealers in Southern Investment ‘e- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C, 


408 Colorado Buliding. 





Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern state, Municipal and Kati- 
road Investment Securities. 
Reference—Bank of New York. N. B. A. 











BALTIMORE. 
Wilham Wilson & Sons. Wilson, Colston & Go. 
Established 1802 Established 1867. 


Wilson, Colston &’Co., 


Members of Balismore Stock Exchange, 


BANKER®, 
216 KEK, Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 


specialty, and whole issues handied. Excepuonal 
facilities for dealing in ali ciasses of Southern 
Bonds. Loans on Coliateral Securities negotuated. 




















vill THE CHRONICLE. | VOL LXxxty, 
Bankers and Brokers ontside Dew York. 
CINCINNATI. CHICAGO. _8T. Louis. 
4% Bonds . ~° | Bartlett, Frazier A. G. EDWARDS & 
414% Bonds ‘}<)-" & Carrington, SONS, 
5% Bonds STOCKS ANB BONDS, .- §TOCKS AND BONDS, 


(Municipal and Corporation) 





WEIL, ROTH & CO. 


139 East Fourth Street 
CINCINNATI, OHIO 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - 





OHIO, 





NEW ISSUE 
Barney & & ie sa Co. 5% , Set Mtge. Bonds 
“Te 10: 244. 


July 1, 1936. 


EDGAR FRIEDLANDER 


Y 


BROKER AND DEALER 
OINCINNATI, - - 


~,-s« SOLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities in all Markets 
MEMBERS COLUMBUS STOCK EXOHANGE 


DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
- GROUND FLOOR EQUITABLE BUILDING 


OHIO. 














ow 














SEATTLE, WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and (orporation 
BONDS 
BANK STOCKS 











PORTLAND, ORE, 
MORRIS BROTHERS 


PORTLAND 





PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





LOS ANGELES. | 
CALIFORNIA BONDS 


Menicipal, School District and Corporation 


THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 


Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL. 








WM. R. STAATS CoO., 


CALIFORNIA MUNICIPAL, 
SCHOOL AND CORPOKATIUN 
BONDS 

4 TO 6 PER CENT 


PASADENA 


TO NET 
LOS ANGELES 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES 810CK EXCHANGE 
LOS ANGELES. 








GRAIN AND PROVISIONS. 


26 BROAD STREET NEW YORK, 
WESTERN UNION BLDG.. CHICAGO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, — 
CHICAGO BOARD OF TRADE. 


PRIVATK WIiKES, 


A.O.Slaughter Jr. & Co., 


STOCK BROKER 
Successors to A. O. SLAUGHTER & CO., 
1439 MONROE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 





Members: 


St. Louis Merchants Exchange. 





We have at all! times larva 
amounts of Hiek Grade Muni- 
cipal and Corvoration Bonds 
vielding from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicaro. 





A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Saile Sts,, Chicago, 








MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 


GEO. B. LANE, 


Commercial Paper and Investments. 
MINNEAPOLIS, - =- MINN. 


KANSAS CITY. MO. 

















| 
H. P. Wright Investment Co, 


Established 1885 


Municipal and Corporation 
BONDS 
Missouri and Kansas Securities a Specialty 
Monthiy Offerings Seni on Request 


ORTHWEIN, McCRUM INVESTMENT 
COMPANY 





Kansas City. Mo. 
K.0, Ry. & Light Securities 
Bank 


EARERS Local Stecks 
{zoo 8 Mo. Munistial Bonds 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 


INVESTMENT SECURITIES. 
Correspondence [avited 


o 0 eo fecs 








410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


sense | 
‘S\ DEALERS IN 
INVESTMENT SECURITIES. 


New York Stock Exchange. 
Chicago Stock Kxchange. 
St. Louls Stock Exchange. 
Chicago Board ot Trade, 





FRANCIS, BRO.&CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th ST. - - - 8ST. LOUIS 








G. H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO. 


js New York Stock Exchange, 


Members (st. Louis stuck Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 








CLEVELAND. 


Hayden, Miller & Co. 


Investment Securities 





Citizens Building. CLEVELAND, 0. 





EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS 


Garfield Bullding, <- Cleveland 
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BAew York Stock Exchange Bouses 





T. A. McIntyre & Co.,| 


71 BROADWAY 


MEMBERS: 

New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association. 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Boston, 
Ohicago, and New Orleans. 


CORRESPONDENGE SOLICITED 











Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





Sffingham Lawrence Kopert H. oimpsos 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


1 NASSAU STREET CORNER WALL.| 


Telephones 4255-4856-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
Excha:.ves in this country aod Eu-ope. 
Especia! attention given te supp’ pone high class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 





P. J. GOODHART & CO., 


Bankers 


57 BROADWAY NEW YORK 
Telephone 2240 Rector 
326 Walnat St., Cincinnati 


Bank and Trust Co. Stocks 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Wilson, Watson & Herbert, , 


Members N. Y. Stook Exchanges, 
Orders Executed for Cash or on Margin. 
INTEREST ON BALANCES. 
Hanover Bank Bidg., NEW YORK. 


Howard Lapsley & Co.,| 


15 BROAD STREBRT, N.Y. 
Transact * General Banking and Stock 
Exchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


Branch Office, 500 Fifth Ave. 











| 


JOHN F. HARRIS 
H, R. WINTHROP, 

| T. E. CUNNINGHAM 
| J. A. RIPLEY, Specia! Partner 


General Partners 


Harris,WintHRoP & Co. 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 


265 Pine Street 240 La Salle Street 
NEW YORK CHICAGO 
PRIVATE WIRES 


Cc. |. H 4u DS o N & co. 
Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


| PRIVATE WIRES TO PRINCIPAL CITIES 





Newburger, Henderson & Loeb, 


Members of the N.Y. and Phila. Stock Exchanges 
100 Broadway, New York 
587 CHESTNUT 8T., PHILADELPHIA 
STOCKS—BONDS 





| Robert H. Allen. Stanley D. MoGraw 


M. Vance. 


ALLEN, McGRAW & CO., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 





| R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New Vork. 


EX. NORTON & Co., 


| S52 Exchange Place, New York, 
| Bx-Norron, Mem. NY. Stock Ex. Gao. F. Norton 
INVESTMENT *ECURITIES 


Financial 











Ww. FAHNESTOOK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, RB. B. Dopson. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET-. 


BOODY, McLELLAN&CO.. 


BANKERS, 
No. 57 Broadway, New York City 
Members New York Stock Exchange 


STOCKS, pen DS BS and AL AL VESTMENTS, 
ERS 
Fer spoamaent er on Marste 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 








| 
| WEBB & CO,, 


INVESTMENT SECURITIES. 


74 BROADWAY, NEW YORK 


STAN DARD AU DIT Co. 
41-43 Wall St, 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE — Certified Publc 
HENRY C. DAVIS, Secy. Accountants 

Telephone 2269-2270 Broad 





INVESTMENT BONS 
SECURITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall St., New York 





NO. 74 BROADWAY. NEW YORK. : 


BANK AND TRUST 


‘A O. BROWN & CO.. 
30 BROAD STREET 
esis of the New York Stock and Cotton 
Exchanges Chicago Board of Trade and 
Cleveiand a ger 
DEA 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL. MARKETS 
| Private wires to principal cities. Tel 5555 Bro 
CHICAGO, ILL 
| Rallway Exchange Bldg. Postal | aac Bldg 
— * OFFICE 
' waldort- Astoria, N. Y. Williamsport Pa 
Flatiron Building, N.Y. &: Wilkesbarre, Pa. 
2 East 44th St., N. ¥.C. Scranton, Pa. 
Buffalo, N. Y Si 


Cincinnatl, O. Syracuse, N. Y. 
Cleveland, O Gebenemeey- N. ¥. 
Dayton Troy, N. ¥ 
Detroit, Mieh Uties, N. 

Erle, Pa. Montreal, } 





HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 
BANKERS AND BROKERS, 


Transact a General Banking and Stock mxchenge 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, NIGHT & OAY BANK, 
527 FIFTH AVENUE. 
Newport Office: Audrain Building. 


A. M. KIDDER &CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 

MEMBERS OF NEW YORK ener EXCHANGS 
Allow interest ao deposits subject to Wy check. 
Buy and sell on commisss 01 Bt and bonds, and 

RAILROAD BONDS 
HUARANTEED SPOCKS. 


CHARLES FEARON & 00,, 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges. 


» New York Stock Exchange 
Members : } phiiadeiphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 


Jas. LORIMER GRAHAM HENRY F.TaYLon 
WM. SHARP LEGGETT 


GRAHAM, TAYLOR & co. 


Successors to 
8. F. JOUUNRON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MEMBERS NEW YORK STOCK EXCHANG# 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 
BRANOH OFFICE 
Barclay Bldg., 299 Broadway 
Hote! Empire. 63d Street and Broadway 
HENRY G, CAMPBELL, EDWIN FP. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGER 


Securities moughs and Sold on Com- 
mission. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTRELT, S323 STATE STREET, 
| NEW YORK. BOSTON, 
Mi New York and 
ames oe reve eteesacs nee 
Information given 


Sad quotations furnished 
| Jas. H. Olipbant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . New Yerk. 
TELEPHONE No.865 RECTOR 
JAS. H. OLIPHANT FLOYD W. MUNDY 
ALFB.D L. NORRIS J. NORRIS OLIPHANT 
Members New York Stock Exchange. 


.S. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 
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Current Boud inquiries 


Cotwade Springs & Cripple Creek District 5s 
Fonda Johnstown & Gloversville 444s 
Toronto Hamilton & Buffalo 4s 

Gulf Beaumont & Kan. City 6s 

Hoosac Tunnel & Wilmington 5s 
Boonville St. Louis & ‘South 6s 
St. Joseph & Grand Island 4s 
Wilkes-Barre & Western 5s 
New York & Jersey 5s 


Southern Indiana 4s) 


AND ALL STEAM RAILROAD BONDS DBALT IN BY 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. ¥. Stoek Exchange 


380 BROAD STREET, NEW YORK. 


High Gr-.de 
Investment Securities. 


List on Request. 


«. Ww. WwW alker & Cc Bde 


BANKERS 


25 Broad S:.. 
New York 


Telephone 
3945 Bread 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y¥, 
45 NEW STREET. 





| MEMBERS NEW YORK STOCK EXCHANGES. 


Land Title & Trust Co. Buildineo, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD Short-Term Notes 
| New York City Bonds 
Allis-Chalmers 58, 1936 
Wabash New 4« and Scrip. 











LIBBEY & STRUTHERS 
30 Broad Street 
New York 


RAILROAD NOTES. 
Short-Time Bonds. 





Deal in Bonds, Stocks and Investment 
| Securities and transact an arbitrage 
business with the principal European 


Southern Railway Cons. 5s stock markets. 


Georgia Pacific 6s Telephone, 6745 Broad. Cable Address: 

New York & Long Branch 4s bionesesciscath 

Central Pacific 348 ; 

Erie Consol. 7s 

Gulf & Ship Island 5s 

Indianapolis & Vincennes 7s 
TO oe inscepiena Hartshorne, Bogert & Battelle, 


Members New York Stock Exchage. 
26 Broad Steet, New York. 


A A. LISMAN & CO., 


Specialists in Uncurrent Isenes. 
Tel. 5950-1-2 Broad. 25 Broad St, 
| WANTED. 
| International Coal & Coke Stock. 


PROCTER & BORDEN 


EQUITABLE BuiLDINe, NEw Yor«. 





ATLANTIC COAST LINE 


Royal Baking Powder preferred. 





3-Year 5% Gold Notes. U.S. Printing Company preferred. | Seteenenettn Sdieeteens 
Dated March, 1907. Due March, 1910 Tni , PT 
Price, Market ; to net over 5% % Union Ty pewriter. : - s 
= WE ARE PREPARED TO BUY OR SELL 
- ae Lake Shore Deb. 4s, 1931. 
| we C 5s, 1938 
° owa Cent. 5s, 38. 
MATURING BONDS (Wadsworth & Wright,| cin Day. & Iron. 5s, 1941. 


United N. J. R.R. & Canal 4s, 1944 


The bond market now affords"unusual op- ; ; : i : 
St. Louis Merchants Bridge 5s, 1930. 


portunities to investors. Send for our copy- Members New York Stock Exchange 


righted book 
“INVESTORS’ MATURING BONDS,” 2 Wall Street. NEW YORE. 


with comparative tables—a useful book for } COFFIN & COMPANY, 
bond buyers. — Ditiininsiends 
April ““¢ of offerings sent on application. | BONDS 


e - 34 Pine Street, New York. 
Flint & Pere Marquette Cons. 5s. Tel. 6100-1-2-3-4-5 Jobn. 


Lincoln & Company | Roch. & Pitts. Cons. 6s. a 


American Light & Traction common 
18 Wall St., N. Y American Light & Traction preferred 
Denver Gas & Electric stock 
Denver Gas & Electric bonds 
St. Paul Gas Light General 5s, 1944 
Lincoln Gas & El. Lt. Co. stock 


‘TOBY & LAMARCHE, 


5 Broad St., New York 


- AND TRACTION SECURITIES 
A SPECIALTY 








Investment Bankers. 








| Southern Minnesota 6s. 


New York & Jersey 5s 
Lake Shore (new) Deb. 4s, 1931 

Artesian Water (Memphis) Ist 5s ' Rhoades & Company, 
Terminal R.R. Asso. St. Louis 4s | Members N. Y. Stock Exchange 
Chicago & Western Indiana Cons. 4s 


Cuban Government Internal 5s 


BECKER & STERLING, ! 
Tel. 985-986-987 Rector. "| 
Gable Add. “Beckster,” 18 Wall St., New York 


Savanns nah E lectric 5s 

City of Austin (Texas) 4s and 5s 
Lake County (Colorado) 4s 
Naumkeag St. Railway 5s 

Lynn Belt Line 5s 

Swift 5s 

Dealers in Unlisted Inactive Stocks and Bonds 


F. W. MASON & CO., 


52 State St.. BOSTON, MASS. 





NEW YORK. 


Telephone 11:35 Kector. 


7 Wall St., Corner New St., | 
| 


BAKER, AYLING & COMPANY 


Investment Bonds 





Lake Shére & Mich. So. 4% Deb. 1934 
Pacific of Missouri Ist 4s, 1938 
Washington Term. Ist 344s, 1945 
American Cigar 4s, 1911 & 1912 
Toledo Ry. & Term. 4%s, 1954 


M. WOLFF, 


Cable Add, ‘“‘MOWOLF” 27 William St., N ¥ 
Phones: 6557-6558-6559 Broad 


Land Title Bullding 
PHILADELPHIA 


50 Congress Street 
BOSTON 





» ASCRIPTIVE CIRCULARS SENT ON APPLICATION 
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Current Bond Inquiries. 





Pennsylvania Railroad Co. 
5% Cold Notes, due March (5, 1910 


Price OQ and interest; yield over 5,35 


#5 Toldiscriminating investors, these notes appeal as probably the most attractive of Railroad Notc8 
not alone because of the high credit of the maker, but because they have what most recent issues lack, 





namely, collateral security consisting of 


$45,000,000 PENNSYLVANIA 4 


10,000,000 PENNSYLVANIA 4% 


% EQUIPMENT CERTIFICATES 
WATER SUPPLY BONDS 


8.800,000 PENNSYLVANIA COMPANY STOCK 


PFAELZER & Co. 


BANKERS 


—” BOSTON 


25 BROADISTREET, NEW YORK. 


PHILADELPHIA 





Ashmore, Lutz & Hitchcock 


el 
25 Bread St. Tel. 2672-3-4 Bd 


r* .INVESTMENT'SECURITIES 





Sutton, Strother & jCo., 
§-YCIBANKERS AND:BROKERS, 
(7. -] 4,- (104 -South Calvert: oe 

“*. - »| BALTIMORE. ote. Fe 


*-€ Members of Baltimore’Stock¥Exchange. 


LEONARD F. HEPBURN, Broker 


** Public Service Corporation Bonds and Stocks 
Exclusively.” 


| 
bower Ferry (Met. St. Ry.. N.Y.) 1st 581919. | 
| 
| 
| 
| 
| 








2d Av. Ry.(Met.St.Ry.,N. Y Jie J 09 &cns5s’ 48. 
28 &29St. Cross.Ry.(Met.St. Ry.. Y.)1st 5s ‘96. 

B’way &7th Av. Ry (Mc t.St Ry -. N. ¥. J2d 5s ‘14. 

Union Ry. (N. V > 1st Se 1 

Central Union Gas Co.(N. Y y ist (5s 1927. 


Tel. 3785-3786, Kector 20:New: St., hae Y. city | 


+, 


PHILBRICK & HALL, 


Members New York Stock Exchange | 
25 Broad sr.. N.Y. Tel. 4301-2 Broad 


Lackawanna’Steel"Co. Stock & Bonds | 
Lack. & Wyoming Valley ( Col. 5s 1951 | 
Rich. Pass.&}Pow.5s 1925 and Rec’ts | 
R.R. Notes & Inactive Securities 
Bank & Trust Co. Stocks 


Omaha Water Co. Consolidated 5s 
Palatka (Fla.) Water Works Co. Ist 6s 
Defiance (O.) Water Works Co. Ist 6s 
Appleton (Wis.) Water Co. Ist 6s 
Randolph W.Co. (Moberly, Mo.) 1st 6s 
Metropolitan;Water Co. Istf4s 
H. C. SPILLER & CO., 
Specialists in Inactive Bonds, 
27 State Street - Koston. 


Lake Shore & Mich. Southern 
Deb. 4s, 1931 











PATERSON & CO., | 


Tel. 1985 Rector. 20 Broad St. N Y.| 


Chicago Indianap. & Louisv. 5s &J6s | 
Louisville New Albany & Chicago,6s | 
Westchester Lighting Co.f5s | 
New York & Jersey 5s 


Cc. L. PARMELEE & CO., | 


Tel. 910-1 Rector 20 Broad St. N.Y. 


St. Louis & San F. 4%s, 1908. 
Montana Central 6s. 

Louisville & New O. Ist 6s. 
Winona & St. Peter 7s. 
American Invest. See’s Stock 
Minn. & St. Louis Cons. 5s, 


Rosen, Stillman & Co., 


Members N. ¥. Steck Exchange. 
30 Pine Street, New York City Tel. 4540 John 





| 30 Pine Street, 


SCOTT & STRINGFELLOW 


Bankers & «rokers 
RICHMOND, VA. 


From time to time we make studies of railroad 
and industrial properties for the benefit of our 
a will upon application send our circulars on 
the following properties. 
58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 
60—Comp. B. &0.,C. &O. ryt N. &W 
61—Comp. C. & O. and N. & W 
62—Chesapeake & Ohio Dividend 








A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 514%. 


| 
New York | 
| 





S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo and 
other Traction Securities 


HIGH-GRADE BONDS 





Jester & Co., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


W. A. WILLIAMSON, 


Investment Securities, | 
65 WILLIAM STREET, NEW YORK 


Telephone 6150 John. 





‘Inactive ailroad Issues 
High-Class peesstrial Issues 


an 
Trust Company Stocks 
insurance Com mpeny > Stocks 
Guaranteed Stocks 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other | 
Corporations in the United States aud elsewhere | 





) Tel. 6320 Broad. 30 Broad St. New Yort. 





First Nat. Bank, New York, stock 
Georgia Midland 1st 3s 

Missouri Kan. & Okla. Ist 5s 
New York & Jersey 1st 5s 

New Amsterdam Gas Ist 5s 

Sav. Elec. (S. T. & I. H.) 1st 5s 


GEORGE C WHITE Jr., 


20 BROAD ST, NEW YORE 


BROOKS & 
BANKERS, 
SCRANTON - - - PA. 





DEALERS IN 
HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co, 
Members N Y and Phila, Stock Exchanges 
Our 1906 Manual of Northeastern Pennsylvania 
Securities, Now Out, Mailed free on Request 


MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


Telephones { 3230 Rector 





BONDS FOR INVESTMENT 


Specialists in 
Northeastern Pennsylvania Securities 


A. N. CHANDLER & CO. 
BANKERS. 


111 BROADWAY THE BOURSE 
NEW YORE PHILADELPHIA 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER BONDS, AT PRICES TO 
NET 34% TO 54%. List upon Application 


pustinason (lowa) Ry. & Light Co. 5s 
Consolidated Gas Co. of New —w 58 

Green Bay Gas & Electric Co. 5s 

Kingston Gas & Elec. 5s(Guar.b L Ame. Gas Co.) 
E.I.duPont deNemour P. Co. "iw .& com .stocks 
Am. Vulcanized: Fibre Co. pfd. & com. stocks. 








GEO. P. BISSELL, 


118 Seath Fourth St. Petandetahine Pa. 


U. 8. ‘Steel Ist 5a, 1951 
Utah Lt. & Power 4s, 1930 
Staten Island Water Supply 6s, 1911 


LEONARD SNIDER, 
' 66 Broadway, NEW YORK 
402 Land Title Building, PHILADELPHIA 











INVESTMENT 


SECURITIES 


E. C. Stanwoop & Co. 


BANKERS. 


96 MILK 


STREET 


BOSTON 





SSS 
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ee So ee Financial. ey Financial. 
IinoisTrust&Savin¢gs Bank Travelers’ 


CHICAGO 


Capital and Surplus, - - - $11,800,000. 
Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 





Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants, (ILL.) 


NEW YORK 
54 WILLIAM STREET 





CHICAGO ST. LOUIS SAN FRANCISCO PITTSBURGH 
Tribune Bidg. Stock Exchange Bldg. Monadnock Bidg. People’s Bldg. 

SEATTLE MEXICO, D. F. LONDON MELBOURNE 
LAND) [AUSTRALIA] 


{ENG 
307 Epler Block Apartado, 1403 3 Fredericks Place, E,C. 9 Queen Street 














MUNICIPAL 
RAILROAD 7 BONDS 
CORPORATION 
Selected for conservative investors. 
LISTS MAILED UPON APPLICATION. 


A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW VYOR&u 


Lawrence Barnum & Co., 140 Dearborn St., CHICAGO 


BANKERS, 
= oe 28 State St., BOSTON 
27 AND 29 PINE ST, NEW YO«K 
Washington, Philadelphia, Pittsburg oP 


421 Chestnut St.,. PHILADELPHIA 





Chicago & North Western Scrip 


BOUGHT AND SOLD 


HODENPYL, WALBRIDGE & CO, 
SCHMIDT & GALLATIN 


7 Wall St., New York. 
Members N. Y. Stock Exchange 
Tel. No. 8260 Reator 111 BROADWAY | Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 





Wallace & Co.,|- 
Thomas L. Manson & Oo. 


STOCK BROKERS 





Knox, 
Members N. Y. Stock Exchange 


30 Broad Street, New York 


Transact a General Commission and 


: : = Members N.Y. and Boston Stock Exchanges 
Investment Business in Securities ° 


71 Broadway, - NEW YORE 
Tel. 2500 Rector 


SAUNDERS & JONES | Private wires to Boston, Hartford, New Haven ano 


Philadelphia 





Connecticut Traction Bonds 
| R. M. GRANT & CO. 
31 NASSAU S8T., NEW YORK 


Street Ry., Gas, Electric Light & Power 
SECURITIES 


} 36 WALL ST., - - NEW YORK 





MAX B. BORG & CO. 
Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD &T. NEW YORK. 
2305 RECTOR. 





| JAMES TALCOTT 
— —__—— —| Banker and Commission Merchant 
PRIMROSE & BRAUN, Manufacturers’ and other Sapunate 


Solicited and Finance 
New York City Bank, Trust ane SALES CASHED 
Fire Insurance Stocks 








Equitable Interest Allowed on Deposits 
43 Exchange Place - NEW YORK 108-110 Franklin St., NEW YORK 


Letters of Credit 
Payable throughout the World 
Foreign Cheques and 
Bills of Exchange 
CABLE TRANSFERS 


Collections made in all Countries 


The Farmers’ Loan & Trust Co. 


16-22 William Street 
475 Fitth Avenue 





LONDON 
18 Bishopsgate st. Withiuo 


PARIS 
78 Rue de Richlieu 


LATHROP, 'HASKINS & COMPANY 


BANKERS AND BROKERS 
Successors to 
Lathrop & Smith 
have moved from 37 BROAD STREET to 


Number One Wall Street 


Tele hones: 5192, 5193 and 5194 Rector 


Branch Office, Brveadway and 73rd St. 


‘Aatices. 
CHARTER NUMBER "8634. 


TREASURY DEPARTMENT, 


Office of Comptroller of the Currency. 


Washington, D. C., April 6, 1907. 
Whereas, by satisfactory evidence presented to 
the undersigned. it has been made to appear that 
“THE BE VER. NATIONAL BANK NEW 
YORK,” 4 the City of New York In the County 
of New York and State of New York, has complied 
with all the provisions of the Statutes of the 
United States required to be complied with before 
an association shall be authorized to commence 
the business of banking 
Now, therefore, I. Wittiam B. pitadiy Comp- 
flier of. ~ Ex rrency hereb con that 
NATIONAL BANK OF_NEW 
YORK, B - MA ity of New York, in the County 
of New York and State of New York, Is authorized 
to commence the business of Banking as provided 
in Section Fifty-one Hundred and Sixty-nine of 
the Revised Statutes of the United States. 
In testimony whereof witness my hand 
(SEAL.) and Seal of office this Sixth day of 
April, 1907. 
WM. B. RIDGELY. 
Comptroller of the pensasanetin 








CINCINNATI INDIANAPOLIS ST. LOUIS & 
CHICAGO RY. CO 


New York, Nev. 1, 1906. 
The undersigned, Sinking Fund Commissioners 
ander the C. I. St. L. & C. consolidated 6 per 


cent mortgage, hereby certify that we have this 
day made a drawing of bonds to be applied to 
Sinking Fund Account of November 1, 1906, in 
accordance with provisions of mortgage, and that 
bonds bearing numbers as follows, viz., 105, 216, 
522, 855, 1098 and 1170, have been drawn for 
such purpose, and that Interest on said bonds 
shall cease from and after the Ist day of May, 
1907, and the bonds taken up at 105 per cent 
and accrued interest to sald date. 
r) H. NEWMAN, 


a HERVEY. NG ng, 
Sinking Fund Commissioners. 
DEFALCATIONS 
in Trust Companies and Banks can be prevented 
and other mistakes corrected without employ 
ing public auditors. Address P. O. Box 261, N. Y. 





J. Stewart Campbell & Co. 


25 Broad Street - NEW YORE 


Transact a General Commission and 
Investment Business in Curb Securities 
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Dividends. 


¥ tnancial, 





THE ATCHISON FRPEKA & SANTA FE 
RAILWAY COMPANY. 
ie w York, April 3, 1907. 
The Board of Directors has declared a dividend 
(being dividend No. 13) on the COMMON STOCK 
of this Company of THREE DOLLARS ($3 00) 
per share, payable June 1, 1907, out of the surplus 
net earnings, to holders of COMMON Stock as reg- 
istered at the close of the transfer books on May 
10 1907. The transfer books for the COMMON 
Stock will be closed at three o’clock p. m. on May 
10 1907 and will be reopened at ten o clock a. m. 
on June 3 1907 
Dividend cheques will be mailed to holders of 
COMMON Stock who file suitable orders therefor 
at this office. 
H.W. Genpine R, Assistant Treasurer, 
Nassau Street, New York City. 





The Kansas City Southern  Raliway Co. 
road St., New York, April 3 1907. 

The Board of Directors this day declared a divi- 
dend of 4% on the Preferred Stock of the com- 
= from the net earnings for the year ending 
une 30, 1907, payable on July 1, 1907, to stock- 
holders of record at 3 o’clock p. m. June 10 1907 
The Stock Transfer books of the comncay will 
be closed at 3 o’clock Pp. m. June 10, 1907, and 
will be reopened at 10 o’clock a. m. July 2, 1907. 
Checks for the dividend will be mailed to 


ANNOUNCEMENT 


The Trust Co. of America. 


Colonial Trust Co. 


At the opening of business to-day COLONIAL TRUST COMPANY 
will be merged into THE TRUST COMPANY OF AMERICA. 

The offices heretofore maintained by THE TRUST COMPANY OF 
AMERICA at No. 135 Broadway and No. 36 Wall Street, and by the 
COLONIAL TRUST COMPANY at No. 222 Broadway, will be continued, 
the latter as the COLONIAL BRANCH of THE TRUST COMPANY OF 


AMERICA. 


Until further notice all business of each office will continue to be con- 
ducted, so far as both depositors and the public are concerned, in all 
respects as though no merger had taken place. 


New York, N. ma ai 26, 1907. 











stockholders. 
R. B. SPERRY, Secretary. —_—_—_— — — ————— ——————— —— = 
THE COLO ADO & SOUTHERN 
RAILWAY SYSTEM. 


Cc ‘coupons due May ist, 1907, from the Refunding 
& Extension Mortgage 414 % Gold Bonds of THE 
COLORADO & SOUTHERN RAILWAY COM- 
PANY will be paid on and after that date upon 

resentation to Central ion, Com any of New 

York, 54 Wall Street, New York k City 

JAS. STEUART MACKIE, 


Buffalo & Susquehanna Railway Co. 
First Mortgage 44 % Gold Bonds, 
Coupon No. 8, due May ie 1907, will be paid 
at maturity at the office of 
FISK & ROBI Neon, = Soter Street, N. Y. 
F iR, Treasurer 


y reasure r. 


THE MINNEAPOL ‘s & ST. LOUIS R ° 

Coupons due May 1, 1907, from Consolidated 
Mortgage five per ce &, bonds of this company will 
be paid on and after that date upon presentation 
at the office of the Central Trust Company, New 


York 
F. H. DAVIS, Treasurer. 


“AMERIC AN GAs & ELECTRIC COMPANY. 


JIVIDEND N 
‘Apri 2 22 


New York, 1907. 


The regular quarte rly dividend of ONE AND 
ONE-HALF PtR CENT (1% %) on the Pre- 
ferred Stock of the American Gas & Electric 


Company has been declared for the quarter end- 


ing May ist, 1907, and an additional dividend at 
the rate of SIX PER CE) (4%) per annum 
on said stock for a period January 16th to Feb- 
ruary Ist, 1907, payable May 1, 1907, to stock- 


holders of record at the close of business April 
5th, 1907, on which day the transfer books for 
Preferre d Stock will close and re-open May 2nd, 


FRANK B. BALL, Treasurer. 


Office of 
THE CONSOLIDATION COAL CO, 
Baltimore, Md., April 18, 1907. 

The Board of Directors have declared the regu- 
lar quarterly dividend of one and one-half per 
cent on Its capital stock, payable April 30th, to 
the stockholde rs of record at the close of business 
on_ April 23rd. 

Dividend checks will be mailed. 

The Transfer Books will be closed at 3 o'clock 


Pp. m., April 24rd and re-opened at 10 o'clock 
a. m., May ist, 1907. 

¥. =. STUART, Treasurer. 
THE NATIONAL 


AMERIC AN EXCH ANGE 
BANK. 


128 Broadway, New York, April 23d, 1907. 
At a meeting of the Board’ of Directors of this 


bank, held to-day , a semi-annual dividend of 
FIVE (5°) PER CENT on the capital stock was 
declared, payable May Ist, proximo, to stock- 
holders of record at close of Costness April 23d, 


1907. 
E DW. ARD BU RNS, , Cashier. 


_ AMERICAN GRAPHOPHONE COMPANY 
Consecutive Quarterly Preferred Dividend No. 48. 

The regular quarterly dividend (No. 48) of 
ONE AND THREE-QUARTERS PER CENT 
on the preferred capital stock of the American 
Graphophone Company will be paid May 15 1907 
to stockholders of record May 1. 

By — of the Directors. 
° =DWARD D. EA STON, President. 








“THE PUL LMAN COMPANY. 
DIVIDEND NO. 161. 
A quarterly dividend of $2 00 per share, from 
net earnings, has been declared payable May 15th, 
1907, to Stockholders of Record at close of busl- 


ness April 30th. 1907. Checks will be mafled. 
Chicago, April 20th, 1907 

A. S. WE INSHE IME R, _Secretary. 

For “hae dividends see page xiv. 





Beaver National Bank, 
Beaver and P ar! Streets 
sew York City 
GEORGE M. COFFIN, President 
S. H. VANDERGRIFT T. P. WELSH 
Vice-Presidents 
J.V. LOUGHLIN, Asst. Cashier 


Accounts of Merchants, Individuals 
and Banks Solicited 





American Steel Casting Co---------- 
Cen. of Ga. Ry. Co. 1st Con 
Central RR. & Banking. Co.}| 

of Ga. Collateral rust! 
Cumberland & Penna. RR. Co 
Lorain St. Ry. Co 


CHARTERED 1864 
$2,000 ,000 


Capital 
5,500,000 


Surplus 





Coupon Notice 


Coupons due avd payable at the o’fice of this Company 
On and After “ay Ist, 1907: 


Ist Michigan Central RR. Co 


* | Raleigh Electric Co 
Ast 5s | Sacramento Electric, Gas & Ry. Co 
ist 5s | Wilkes-Barre & Hazle. RR.Co.(due May15)5s 


Guaranty Trust Company 
OF NEW YORK 


ist 3%s 


Mobile & Ohio RR. Co., St. Louis &)-- --4s 
Cairo Collateral Trust J 


28 Nassau Street, New York 








Dividends 


FOU IRTEENTH STREET BAN 
ork, April a: 1907. 
The Board of mae. 2, has this day declared 
the usual quarterly dividend of Two and One-half 
Per Cent, free of tax, payable on May Ist, 1907. 
Transfer books will be closed from April 27th to 
May 2d, 1907 LOUIS V. ENNIS, Cashier. 





PACIFIC BANK. 
470 Broadway, New York, April 23, 1907. 
The Board of Directors have this day declared 
a quarterly dividend of 2 Per Cent, 
and after May 1 next. “Phe transfer books will 
be closed to May 1, he 
:ME RWIN, 


Cashier. 


THE NASSAU BANK, 


New York, April > 1907. 
108th Consecutive Divi 
A semi-annual dividend of You ft (4) PER 


CENT was this day declared, out of the earnings 
of the last six months, pay able, free of tax, on 
and after May 1, 190 
To stockholders ~y record April 30th, 1907. 
EDWARD EARL, Cashier. 


Wanted. 


A " Peminteens ‘Stock ‘Satenn House desires 
the services of a bond salesman. Absolutely 
necessary to have an important investment 
following. Full information must be given in 
the application, which will be treated in strictest | 
confidpace- Highest references require 
dress B ANGER: care of Commercial & Financial 
Chronicle, P. O. Box 958, Y. 








WANTED. 

Manager for last six years of an important 
Stock Exchange house desires new connection. 
Expert and practical in organization and man- 
agement, handling clerks and clients. P. O. 
Box 261, N. Y. 





WANTED—Experienced and capable Bond 
Man for uptown office. Apply only by letter. 
J. S. BACHE & CO., 42 Broadway, N. Y. 


Lo Lease 


TO LEASE | 
The large and commodious offices on the | 
First Floor of 56 Wall Street | 


extending through to Pine Street, with vault ane | 
basement on Pine Street, now occupled by 7 
London Assurance Corporation, who are soon 
remove to William Street, corner Maiden =. 
Apply to WM. O. PLATT, 56 Wall St., R. 40 











ayable on | 


CHICAGO UNION TRACTION co. 


Call for Deposit of Stock 


The benefits of the new ordinance relating to 
the system of street rallways in the north, west 
and south divisions of the city of Chicago, now 
maintained and operated by the receivers of Chi- 
cago Union Traction Company, passed by the 
City Council of the city of Chicago on February 11, 
1907, are only available through a deposit of stock. 
both preferred and common, of the Chicago Union 
Traction Company as in sald ordinance required 
and to the amount therein specified. A plan of 
reorganization Is to be formulated, as provided by 
sald ordinance, and prompt action on the part of 
the preferred and common stockholders of said 
company is essential to secure proper representa- 
tlon and consideration in the preparation and 
adoption of such plan. 

The undersigned, at the request of the holders 


| of a large proportion of both preferred and com- 


mon stock of Chicago Union Traction Company, 
have consented to act as a committee on behalf 
of those stockholders who desire to participate in 
such plan of reorganization and who shall make 
the deposit of stock hereinafter referred to. 

ON AND AFTER APRIL 22, 1907, certificates 
of stock of Chicago Union Traction Company, pre- 
ferred and common, duly endorsed in blank for 
transfer, will be recelved by Central Trust Com- 
| pany of New York, No. 54 Wall Street, Borough 
| of Manhattan, New York, as depository under an 


| agreement, coples of which will then be ready for 


delivery at the office of sald Trust Company. 


| Suitable certificates will be issued by sald depost- 


tary in exchange for stock certificates deposited, 
and application to list the certificates so to be 
issued by the depositary will be made to the New 
York Stock Exchange. 
The time within which deposits will be received 
will expire on May 15, 1907. 
Dated April 16th, 1907. 
J. N. WALLACE, 
Chairman: 
JOHN W CASTLES, 
ROBERT M GALLAWAY., 
H. B. HOLLINS, 
JAMES JOURDAN, 


ALFRED SKITT, 
Committee. 


| JOLINE, LARKIN & RATHBONE, Counsel. 
FRED C. RANDALL, 
Secretary, 54 Wall St. New YorkCity 
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Financial, 





We have purchased and offer the unsold portion of 


$1,291,000 


MOBILE & OHIO RAILWAY CO. 


5% EQUIPMENT NOTES 


Guranteed by American Car & Foundry Company 


Dated October 1, 1907. 


Denomination, $1,000. Coupon Notes. 


Maturing serially until October 1, 1914. 


Interest payable semi-annually April 1 and October 1. 


Principal and interest payable at option of holder at the Mississippi Valley Trust Co., St. Louis, or the Guaranty Trust Co., 


New York City. 


MISSISSIPPI VALLEY TRUST CO., Trustee. 


Subject to prior sale or change in price, we offer the following maturities: 


Amount. 

$94,000 due April 1, 1908,* 99.64 and accrued interest ee 
94,000 October 1, 1908, Ra gl nial ei me ere 
94,000 “ April 1, 1909,-98.94 ‘ = > adehiccesiae 
94,000 ‘“ October 1, 1909, 98.60 “ iy — 
93,000 “ April 1, 1910,-98.28 ‘“ > —e- 
93,000 ‘' October 1, 1910,-97.96 ‘“ - wa 
92,000 “ April 1, 1911,-97.65 “ = ee 
92,000 “ October 1, 1911,-97.35 ‘“ re roe 
92,000 “ April 1, 1912,,97.06 ‘“ ia Ae” ea eheees 
91,000 ‘“ October 1, 1912,-96.78 “ ei tempat tha 
91,000 “ April 1, 1913, 96.51 “ a OT” seattle 
91,000 “ October 1, 1913,796.24 “ ss wee ee 
90,000 “ April 1, 1914, 95.98 “ a eS , Genlaataniaa 


90,000 “ October 1, 1914,-95.73 “ “ ‘ 


Yielding 
rE ee See eT ey - 534% 


The above issue of Notes will be ready for delivery on or about October Ist next, and, pending delivery of the Definitive 
Notes, Temporary Certificates of the Mississippi Valley Trust Co. will be issued, exchangeable for notes on and after 


October 1, 1907. 
We recommend the above Notes as a safe and conservativejinvestment. 


MISSISSIPPI VALLEY TRUST COMPANY, 


ST. LOUIS 


Payment may be anticipated under discount. 





New York, April 27, 1907. 
Messrs. George Leask & Co. 


Beg to announce that they 
will move to their new offices 
at 37 Wall Street, sixth floor, 
on May Ist. 





\O'CONNOR & KAHLER 


BANK ERS 
49 Wall Street, Manhattan 


Searing & Go., 
7 Wall Street NEW YORK 
BANKERS | Bonds legal for Savings Bank and 


Investment Securities | Trust Funds 
__ | $10,000 Mam.. West. Co.. N. ¥., 4.85% 
~ Due May 1, 1912-14-16-18 and “20, inc. 


BATTERY PARK "NATIONAL BANK |$10.000 Mam., W st. Co..N. ¥.. 485% 


May 1° 1918-15-17- ‘ 
24 STATE ST. (Opp. New Custom House.) | wrathpoed Spee ae ee. See 


ping Expo ents (81, 000 Tack., West. Co., N. Y., 4.44% 
Ship ans rt Acco Invited. Due May 1, 1912 to May 1, 1933, inc, ‘ 





» De LIMA, President 
CALVIN TOMKING.V. Pres. EDWIN B.DAY, Gashiez . PRICE ON APPLICATI JN 


FRANCIS BROTHERS & CO., 


ST. LOUIS 
"Dividends. 


Winslow,Lanier & Oo., 59 Cedar St. 
NEW YORK CITY 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 

MAY 1ST, 1907. 


American Cotton Oil oo ny, Debenture 44s 
Cleveland & Pittsburgh RR. Co. General Mort- 


gage 3\4s. 

Cambridge City, Ind., Water Works and Stree 
Improvement Bonds. 

Connersville, Ind., eyo 6s. 

Greenfield, Ind., School 6 

Massillon & Cleveland RR. Co., Dividend 2% 
quarterly. 

Marion, Ind., School 6s. 

Niagara Falls Power C 0. , Canadian Collateral De- 
benture 6%, Serles “B. 

Niagara Falls Power Co... Canadian Collateral Deb. 
6%, Series ‘‘C.”’ 

Pittsburgh = Way ne & Chicago Raliway Co., 
ist Mtge. 7s, Series ‘‘E.’ 

Pittsburgh Ke Wayne & Chicago Railway Co.]} 
2d Mtge. 7s, Series ‘“L.”’ 

Portsmouth, Ohio, Water Works 4s. 

Rushville, Ind., Water Works 6s. 

Starke County, Ind., Court House 5s. 


MAY 12TH. 
Portsmouth, Ohio, City Building 5s. 


MAY 15TH. 
Dearborn County, Ind., Funding 5s. 
Posey County, Indiana, Gravel Road. 
Starke County, Indiana, Gravel Road. 
Owen County, Indiana, Gravel Road. 
MAY 21ST. 
Marion County, Ind., Refunding 3s. 


For other dividends see page xiii 














Cuban Securities 


A SPECIALTY 


FRANCKE THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Te ephone 1348 Broad 
BRANCH OFFICE 


Bristo! Building, 5th Ave. and 42d St. 
Telephone 1558 Bryant 








APR. 27 1907] THE CHRONICLE: ad 
Einancial | 


$3, 350, 000 
Missouri Pacific Railway Company 


EQUIPMENT TRUST 5 PER CENT GOLD BONDS 


Dated May 1 1907. 
Maturing annually $335,000 May 1, 1908, to May 1, 1917, inclusive. 








nes 


Interest payable May and November 1 at the office of the 
KNICKERBOCKER TRUST CO., New York, Trustee 


Denominations of $1,000 each. 

Coupon bonds registered as to principal only, or bonds registered principal and interest, and interchangeable. 
The total par value of the bonds is ninety per cent of the cash cost of the equipment. 

Title to the equipment will vest in The Knickerbocker Trust Co., Trustee, until all bonds are paid. 
These bonds are a direct rs of the Missouri Pacific wengend Co. 


$693,000 
Missouri Pacific Equipment Association 
5 PER CENT GOLD CERTIFICATES 


Guaranteed principal and interest by endorsement of the Missouri Pacific Railway Company. 
Dated December 1, 1906. 
Maturing annually December 1, 1908, to December 1, 1916, inclusive. 
Interest payable quarterly on the Ist days of March, June, September and December. 
Registered Certificates in denominations of $1,000 or over. 
The total par value of the certificates is ninety per cent of the cash cost of the Equipment. 
Title to the Equipment will vest in the Mercantile Trust Co., Trustee, until all certificates are paid. 


MERCANTILE TRUST CO., New York, ‘irustee 





We offer the unsold maturities, amounting to about $500,000, subject to prior sale, to net 544%. 


TAILER & @) 


27 Pine Street, New York 





$2,500,000 
NEW ORLEANS TERMINAL CO. TWO-YEAR 6% NOTES 


Guaranteed principal and interest, jointly and severally, by 


Scuthern Railway and St. Louis & San Francisco Railroad 


Trust Company of America, Trustee 





Dated April 10, 1907. Due April 10, 1909. 


This issue of $2,500,000 OF NOTES is secured by $4,000,000 NEW ORLEANS TERMINAL CO. FIRST MORTGAGE 
47%, GOLD BONDS, guaranteed principal and interest by the Southern Railway and St. Louis & San Francisco Railroad, 
which collateral at the PRESENT MARKET VALUE AMOUNTS TO $3,600,000, SHOWING AN EQUITY OF 44%. 

The terminal property in the City of New Orleans consists of 49 consecutive blocks in the heart of the City, on which 
site a substantial passenger terminal is to be erected. The Company also owns about 5,500 acres of land on the east bank of 
the Mississippi River with a river frontage of about two and one-half miles. Upon this land are the Port Chalmette Termi- 
nals, with large wharfage and storage facilities, including a grain elevator with a capacity for handling 500,000 bushels of 
grain, besides other valuable improvements and leases. The Company owns about 63 miles of track connecting with seven 
roads entering New Orleans. 

These Notes have been issued for building a handsome passenger station and new terminal and docking facilities along 
the river, which, together with other improvements, will complete the property. 

The deed of trust and form of guaranty have been passed upon by our attorneys, Messrs. Cravath, Henderson & 
de Gersdorff. 

Having sold over three-quarters of the above issue of Notes, we offer the balance 
AT 100 AND INTEREST. 


Special circular, with letter from President of the Company, fully describing the property, may be obtained upon application. 


POTTER, CHOATE & PRENTICE 


BANKERS 
Hanover Bank Building New York 
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THE 
FARMERS’ LOAN & TRUST 
COMPANY 


Nos, 16, 18, 20 & 22 William Street 


BRANCH OFFICE, 475 FIFTH AVENUE, 
NEW YORK. 


LONDON PARIS 
18 Bishopsgate St., Within 78 Rue de Richelieu 


The Company is a legal depositary for moneys paid into Court, and 
is authorized to act as Executor, Administrator, Trustee, Guardian, 
Receiver, and in all other fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Cor- 
purations, and as Transfer Agent and Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, orsubject to check ,and 
allows interest on daily balances. 

Manages Real Estate and lends money on bond and mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of 
the City of New York. 

liseal Agent for States, Counties and Cities. 

Letters of Credit, payable throughout the world. 
Foreign Exchange, Cable Transfers. 
EDWIN 8. MARSTON, President. AUGUSTUS V. HEELY, Asst. Secy. 

THOS. J. BARNETT, 2d Vice-Pres. WILLIAM B. CARDOZO, Asst. Secy. 

SAMUEL SLOAN JR., Secretary. CORNELIUS R. AGNEW, Asst.Secy. 


Board of Directors. 


SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 
WM. W. ASTOR, HENRY A.C. TAYLOR, STEPHEN 8. PALMER, 
D.O. MILLS, D. H. KING Jr., CLEVELAND H.DODGE, 
FRANKLIN D. LOCKE, E.R. HOLDEN, FREDERICK GELLER, 
JAMES F. HORAN, WILLIAM ROWLAND, JOHN L. RIKER, 
GEORGE F. BAKER, EDWARD R. BACON, ROBERT C. BOYD, 

A. G. AGNEW, HENRY H. ROGERS, HENRY HENTZ, 

CHAS. A. PEABODY, ARCH. D. RUSSELL, H.V. R. KENNEDY, 


H. D. AUCHINCLOSS, EDWIN S. MARSTON, P. A. VALENTINE. 
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SR Gn TED, . cnndananscesstonsnesanasticaiebibenhbinasssients. tedbbes -€10 00 
For Six Months cAnkens oceenmeee - 600 
European Subscription (including postage). ............ - 13 00 
usepene, Subscription s1x months (including postage) - 750 
Annual Subscription in London (including postage)... £2 148, 
Six Months Subscription in London (including postage).............. £1 11s. 


Subscription includes following Supplements— 


STATE AND CITY (semi-annually) 


BANK AND QUOTATION (monthly) | 
| STREET RAILWAY (3 times yearly) 


RAILWAY AND INDUSTRIAL (quarterly) 


Terms of Advertising—Per Inch Space 





Transient matter per inch space (14 agate lines)....... 4 20 
( Two Months (3 times). 22 00 

a nar 7 Three Months (13 times). 29 00 
Standing Business Cards 2 Sis"Months (26 times). 50 00 
~ Twelve Months (52 times)...... cccosccccccs OF GD 


CHICAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012, 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B. DANA COMPANY. Publishers, 
Pine Street, Corner of Pearl Street, 
Post Office Box 958. NEW YORK. 


CLEARING HOUSE RETURNS. 
The following table, made up by telegraph, &c., indicates 
that the total bank clearings of wll the clearing houses of 
the United States for the week ending to-day have been 









$2,685,951,765, against $2,862,770,675 last week and 
$2,954,262,181 the corresponding week last year. 
Clearings —Returns by Telegraph | Per 
Week ending April 27 1907 1906. Cent 
‘. | 
New York ‘ ink 7,307 | 17.3 
Boston 054 | +65.1 
Philadelphia 9,168 9.1 
Baltimore 485 4.4 
Chicago 866 +15.7 
St. Louis V5 L806 10.4 
New Orleans 3,053 ,42¢ 983 | 7.2 
Seven cities, 5 days 5,070,878 | $2,105,239,669 | 11.9 
Other cities, 5 days 393 OLS 406 318,946,298 + 23.2 
Total all cities, 5 days $2,248,089,284 2 424,185,967 7.3 
All cities, 1 day 437,862,481 530,076,214 17.4 
Potal all cities for week $2,.685,051,765 | $2,954,262,181 9.1 


The full details for the week covered by the above wil! be 
given next Saturday. We furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, April 20, and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the week of 1906 the total for the whole country shows a 


cannot 


loss of 9.89% Outside of New York the increase over 

fs 07 
1906 is S.S%. 

Week ending April 20 
Clearings e. 
Inc. or 
1907 1906 De 1905 1904 
New York 1,725 59.665 2,126,! is 8 1,940,652.011 1, 
4.5 28 551.033 


Philadelphia 
Pittsburgh 
Baltimore 
Buffalo 
Washington 
Albany 
Rochester 
Scranton 
Syracuse 
Reading 
Wilmington 
Wilkes-Barre 
Wheeling 
Erie 
Binghamton 
Chester 
Greensburg 
Franklin 
Harrisburg - 


158 
53 
on 





090 950 
Of 


7 





47 





7 928 368.466 
1.400.000 Not included 





Total Middle_ ~}1,995.103 303 2,397,967 690 = 16.8 2,161,295 644 1.302 650,498 





Week ending April 20. 


Clearings at 













Inc. or 
1906. dec. 1905. 
s 

Boston -.-- ' 142,201,664 

Providence 92,300 

Hartford --_. 600 
| New Haven 2, G11 
| Springfield 1,8 162 

Portland 1,753 ,52 

Worcester 1,491,641 

Fall River 980,035 


| New Bedford 

















Holyoke 
Lowell 68 
Total New Eng. 133,747,059 
Chicago -_. 175,589,429 
Cincinnati - 2 50,500 
Cleveland 12,680,998 
Detroit y 9,414,931 
Milwaukee 6,836,038 
Indianapolis 7 258 5,810,218 
Columbus 5 400 4,014,400 
Toledo 4 755 3,063,021 
Peoria . 2,646,719 2,417,465 
Grand Rapids 2 1,713,212 
| Dayton aie 2s 1.442.919 
Evansville 1 1,343,965) 


Kalamazoo 
Springfield, 
Lexington 
Akron 
Fort Wayne 
Youngstown 
Rockford 
Canton 
Bloomington 
Quiney 
South Bend 
Springfield 
Decatur 
Mansfield 
Jacksonville 
Jackson 
Ann Arbor 
Tot. Mid. West 3 
17 


San Francisco 


is. 





364,955 
239.315 
190,725 
175,005 
186,851 


Oo 






208 ,006 
220,012 
103,978 


Ih 








eattle 











Salt Lake City 4,104 
Portiand 3,659,891 
acoma 2,000,539 
2,199,54 
ni 1 619,200 
Fargo +2 48 069 s 
Sioux Falls 72,98 + 46.6 313,030 
Oakland 3,036 204 in total 
San Jose 500 000 in total 
Potal Pacifie 95,321,196 
Kansas City 31,190,530 
Minneapolis 20,057 612 
Omaha $12,769) 
St. Paul ¢ 
Denver 7.7 
St. Joseph : 
Des Moines 3.136.392 
Sioux City 2.364.066 
Wichita 1.443 ,13 
Davenport 1.199.760 
Popeka 1.091.108 1,130,104 


Colorado Springs 
Cedar Rapids 
Pueblo 
Fremont 
Lineoin 

Pot. oth. West 





i 4 Oe 5! foe, 
188,065 56 172,051 
1,086,132 
81,761,677 






60,929,977 
48,801,212 


900 ~ 70,610,980) 















St. Louis 424 57,306,244 

New Orleans 129 19,815,874 16,962,526 

Louisville 647 13.006.777 11,036,910 

Houston O15 & 740.195 4,918,295 

Galveston 500 1.970.000 2 1,000 
5A 367 4,013,000 


Richmond 
Memphis 


4.681.795 


9 


















Nashville 2 
Atlant 2 
Savannah 5 
Norfolk 9 
& 
al 
0 
s 
‘ 5 
ss 
7 1,021,371) 977 354 
Charleston 78.391 3.8 1,416,877 1,018,276 
Jacksonville SOS 500,000, 412.1 1, 21: 892,496 
Macon 761 69,882) +31.0 d 1,164,000 
Columbus, Ga 000 337.072 11.0 840 213.840 
co 000 1,150,000! +30.4 a 
Beaumont 000 334,48 +19.6 350,000 325,000 
Wilmington. A.C 380.000 400,000 5.0, 
Total Southern 3.209) 146,948,578 +5.3) 129.6 112,807,711 
Total all 2 675|3.173,428,086) 9.8, 2,869 32)1,912,691,338 
Outside N. Y__'1 010,1,045,180,815| +8.8) 928,678.421) 809,074,692 
Canada 
Montreal +35.4 24 
Toronto +9.6 16 
Winnipeg 40.2 5 
Ottawa 1 2, 
Vancouver &S 1 
Halifax 4 1, 
Hamilton 8 1, 
Quebec , 1, 
London , 
St. John 32 2 
Victoria 197 4 350.77 a4.4 
Calgary 1.297.877 Not included ‘in total 
Edmonton 1.000000 Not included (in total —- 
Total Canada 76.549.019' =59,191.171' +29.3 56 225,090 45 471.388 
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“RAILWAY AND INDUSTRIAL” SECTION. 

A new number of our “Railway and Industrial” 
Section, revised to date, is sent to our subscribers to- 
day. ‘The editorial discussions in the same embrace 
the following topics: ‘Improvements in Railroad 
Superstructure’ and “Railroad Conditions in the 
South.” 


THE FINANCIAL SITUATION. 


Crops and the President’s political campaigns have 





gotten to be the engrossing topics discussed the past 
week by the daily press, if not the controlling influ- 
ences on the markets. As we said in our last issue, 
the season being in good part phenomenally back- 
ward, weather conditions are in favorable shape to 
give a quasi basis for a real setback to the develop- 
ment of agricultural products and to float even base- 
less rumors of crop deterioration. Cotton, where the 
plant has been forward, as was the case in many 
districts, has suffered from the recent cold; in some 
instances it has been killed, requiring replanting. 
The weekly Government weather bulletin issued at 
Washington April 23 stated that the current week 
was the third of abnormally cold weather, especially 
in the districts east of the Mississippi River. It is like- 
wise reported to be true that east of the Rocky Moun- 
tains the last seven days have shown a mean tem- 
perature considerably below ordinary. Inthe plateau 
regions, and in all districts to the eastward, with the 
exception of Florida, the temperature has been 
notably low, with the most marked deficiencies 
occurring in the central valley, and freezing weather 
has extended as far South as Northwestern Texas, 
central Mississippi and the western part of North 
Carolina, with heavy frosts as far South as Arkansas 
and Tennessee. Winter wheat is also said to have 
suffered from the low-temperature conditions; also 
from insect destroyers, and, at points, by lack 
of moisture. The damage hitherto due to these 
causes may not be very serious, though at the 
moment it promises to cut the winter-wheat crop 
somewhat short of last year’s. This can be made good 
by the planting of the spring variety of wheat, should 
future weather conditions be favorable. 


If current reports can be depended upon, the dis- 
closures with respect to Presidential politics are highly 
sensational. Although Mr. Roosevelt's intention, as 
heretofore announced, seems still not to be a Presiden- 
tial candidate himself a year hence, his purpose 
appears not to allow any one else to be a candidate 
except a lineal descendant of his opinions and policies. 
Those are not the words by which the claim is put forth, 
but the statements madeseem to represent that con- 
clusion. Take New York and Governor Hughes as illus- 
tration. The Governor has been struggling all through 
the legislative session in a dignified, proper way to get 
certain things done and Acts passed that outlined a pol- 
icy which he believed was desirable for the State. His 
plans did not develop as smoothly as he wished, but 
met impediments in the shape of sensational opinions 
opposed to the Governor's. 
ceeding for grinding out in a constitutional way the 
problems between these contestants and bid fair to 
produce wholesome results. All at once, and with 
the suddenness and force of a tidal wave, President 
Roosevelt whooped down on this peaceful situation 


That was a proper pro- 





and set both circles astir, being startled and disturbed. 
The President disclosed his purpose in an illustrative 
way. He brought with him a bundle containing the 
names of all officials in New York in the gift of the 
Government, and through an object lesson explained 
to Mr. Hughes what this gift meant. The lesson was 
made obvious by the removal of one officer the Presi- 
dent thought was in the way of the Governor’s desires 
and the appointment in his place of another who 
the President believed would be serviceable to Mr. 
Hughes’s plans; it is reported he then told Governor 
Hughes, in substance—all the offices in New York 
State the General Government has to give I put at 
your disposal. 

It is also reported that a similar gift with regard to 
Ohio was subsequently made to Mr. Taft; only in 
that case the gift was in a different form; instead of 
consulting the United States Senators from that 
State, the appointments hereafter would be left to 
Mr. Taft’s approval. Consulting United States Sena- 
tors from the State concerned has in the past been 
approved only because that body was a co-ordinate 
branch of the Government and has been given the 
power to confirm the more important appointments. 
Taking the consulting and approving power from 
Senator Foraker and putting it where it can be made 
of service in carrying an election is not likely to re- 
ceive Mr. Taft’s approval or harm Mr. Foraker’s 
prospects in Ohio. We are of the opinion that both 
of these putative candidates will be embarrassed by 
this gift. It is too unfavorably suggestive; leaving a 
chance for a troublesome opponent to make capital out 
of the situation. Some might even ask, Which is the 
more reprehensible—buying votes and political influ- 
ence by paying in offices or by paying in gold. Does not 
too, the fact, and in truth the whole machinery, by 
which an acting President might seek to name his 
own successor, partake a trifle too much of a reaching 
after kingly power to be popular in this country? 





Discount conditions at the principal European cea- 
tres, with the exception of Paris, showed marked 
improvement this week, as was indicated by the re- 
duction in the Bank of Germany’s rate by % of 1% to 
544%, in the Bank of the Netherlands to 5% and in 
the Bank of England to 4%. There were good rea- 
sons for the maintenance of the French Bank rate at 
344% and for the firm tone in the unofficial quotation. 
Paris bankers are now withdrawing from London the 
gold which they advanced to the British market early 
in the year, in order to relieve the tension which then 
prevailed at that centre, and the maintenance of the 
34%% rate of discount seems to be desirable to facili- 
tate such withdrawals. When they shall be com- 
pleted, as seems likely soon will be the case, it appears 
probable that the Bank of France official rate will be 
reduced. The fact that London bankers view the re- 
vall of French capital without concern is indicated by 
the low open market rate of 3@3'%%. This seemed 
to foreshadow, early in the week, a reduction in the 
Bank minimum, which occurred on Thursday, when 
4% was recorded. Another manifestation of the ex- 
istence of entirely normal conditions in the London 
discount market was the low contangoes at the end of 
the April settlement ,these rates being the lowest in many 
months, reflecting an easy speculative situation. It 
appears probable that now the German loan of 100 
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million dollars has been placed, the Imperial 
Bank will again reduce its rate; and, indeed, condi- 
tions hold out the promise that then normal discounts 
will rule at all the European centres. That seems 
likely for the reason that the Bank of England will be 
able soon largely to increase its gold reserve through 
the purchase of the metal which is now in transit 
from South Africa, amounting to about $10,000,000. 
With this fortification of its reserve, the Bank will be 
in a position to meet all requirements, even though they 
should be large, as the result of its international promi- 
nence, and dominate the European situation. 

The measures of relief to the New York market, 
through the timely intervention by Secretary Cortel- 
you, have largely, as has been heretofore noted, in- 
directly contributed to the restoration of normal mone- 
tary and discount conditions abroad. The direct re- 
sults thus far are shown in the purchase of $23,467,- 
750 4s of 1907, the refunding into 2% consols of $39,- 
196,550 and the increase of deposits in national banks 
by $28,000,000 since March 4, including $17,510,000 
customs collections placed in New York depositories. 
When the purchase of $25,000,000 4s, which Mr. 
Cortelyou called for redemption, shall be effected, and 
when refunding of the $50,000,000 set apart for this 
purpose shall be ended, there will be no further opera- 
tions either in refunding or redemption; on July 2, 
however, the amount of 4s then outstanding, about 
$35,000,000, will be redeemed in cash. Meanwhile, 
deposits of public funds in the banks will continue, 
for it is stated that the Secretary has not changed his 
policy in this respect. Therefore, it appears likely that 
there will be no suspension of relief measures, as pro- 
vided by the new financial law, at least until Treasury 
conditions shall make necessary withdrawals of public 
deposits in order to meet the Government require- 
ments for disbursements. 

The advance in foreign exchange rates this week 
seemed to indicate the possibility that the gold-export 
point would soon be reached. If there were any in- 
ducements for shipments of gold, such as a premium 
on the metal in London, or an urgent demand therefor 
at Paris, it seems probable that a much further rise 
in sight sterling would cause a movement hence. 
Though French bankers are drawing gold from Lon- 
don, they seem to be procuring the metal without 
difficulty, and so long as withdrawals are not ob- 
structed and the movement is for the purpose of col- 
lecting an indebtedness incurred through advances to 
British bankers, when they were inconvenienced by 
monetary stress, exports to Paris from London will 
probably be free. Moreover, about one-fourth cf 
such indebtedness is said to have been already remitted, 
and the remaining $7 ,500,000 will soon be paid. Then, 
presumedly, the rate for exchange at Paris on London, 
which is now so low as to facilitate the movement, 
will rise and shipments will cease. Under these cir- 
cumstances, there would be little if any advantage to 
our bankers in shipping gold to Paris, even if exchange 
rates and other conditions were such as to indicate a 
profit as an arbitrage operation. It may be observed, 
though, that if exchange at New York on London should 
continue searce, and be so difficult of procurement 
as to make necessary remittance with gold, the metal 
would go forward, but probably not in great volume. 








Sufficient data bearing upon the current production 
of gold in the world has been made public to warrant 
the conclusion that the output of the mines in 1907 
is quite fully meeting, if not exceeding, expectations. 
It is not possible, of course, to obtain monthly or quar- 
terly returns from all the important producing coun- 
tries, but such results as are at hand reveal the same 
tendencies as were the features of 1906 and 1905. 
For example, the Witwatersrand district of Africa re- 
ports for the quarter ending March 31 1907 an output 
of 1,516,037 fine ounces, against 1,225,252 fine ounces 
and 1,093,841 fine ounces respectively in the corre- 
sponding periods of 1906 and 1905. And the re- 
mainder of Africa—Transvaal outside the Rand, 
Rhodesia, West Africa, &c.—has furnished approxi- 
mately 250,000 fine ounces in 1907, against 225,000 
fine ounces a year ago and 165,000 fine ounces in 1905. 
Hence, the output for the whole country for the first 
quarter of the current year has been 1,766,000 fine 
ounces, which compares with 1,450,000 fine ounces last 
year and 1,259,000 fine ounces two years ago, the gain 
this year over 1906 being about 22%. 

Advices from the mines in the United States, with- 
out giving actual statistics, report an increasing out- 
put in leading fields and refer in a very confident man- 
ner to the bright prospects for a further very material 
gain in production in Nevada now that the labor diffi- 
culties at Goldfield have been amicably adjusted. On 
the other hand, the mines of Australasia (not includ- 
ing Tasmania and South Australia,the least import- 
ant fields of the country) have collectively produced 
only about 875,000 ounces in the quarter this year, 
against 945,000 ounces in 1906 and 963,000 ounces in 
1905, and the principal East Indian workings return 
totals of 132,000 ounces, 147,000 ounces and 152,000 
ounces, respectively, in the three years. But combin- 
ing the aggregates for Africa, Australasia and India, we 
have a result for the first quarter of 1907 of 2,773,000 
ounces, against 2,542,000 ounces in 1906 and 2,374,000 
ounces in 1905, the excess over 1906 being at the rate 
of a little more than 9%; for the full year 1906 the pro- 
duction of the three countries specified showed a gain 
over 1905 of slightly under 8%. Consequently, as 
the United States is looked to for a greater increase in 
the full 12 months of 1907 than was recorded in 1906, 
it seems at this writing a safe assumption that the ratio 
of gain in the world’s aggregate production of gold 
will show a considerable increase over 1906. 

The world’s visible stock of gold is, of course, increas- 
ing yearly. The general stock in the United States 
on Jan. 1 1906 was reported by the Treasury as $1,- 
419 943,124, of which $1,135,107,044 (either in the 
form of coin or certificates represented by coin in the 
Treasury) was in circulation. On Jan. 1 1907 the to- 
tals had risen to $1,587,018,385 and $1,273,018,763, 
respectively, and on April 1 a further augmentation to 
$1,611,373,750 and $1,300,612,758 had been shown. 
It is thus seen that in this country the stock of gold has 
materially increased. During the same interval Euro- 
pean banks increased their holdings of the metal mod- 
erately, and it is to be presumed that in other quarters 
of the globe there were additions to stocks of the pre- 
cious metal. In fact, we have only to mention, by 
way of illustrating how gold is accumulating at some 
points, that the Argentine Government’s conversion 
office is reported now to hold nearly $118,000,000 in 
gold, against only $93,000,000 at the close of last 
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October; that more is now on the way, and that the 
amount in hand by the middle of May,is expected to 
reach at least $125,000,000, or $19,000,000 more than 
at that date last year. 
with gold an almost universal basis or medium of trade 
between nations, there is yet more or less need for 


But despite all these additions, 


a 
larger stock. 


A noteworthy event of the week in textile circles 
was the semi-annual meeting of the National Associa- 
tion of Cotton Manufacturers, held in the Massachu- 
setts Institute of Technology, Boston, on Wednesday 
Including the 
annual gatherings of its predecessor, the New England 
Cotton Manufacturers’ this the 
eighty-second, and most successful, meeting of the or- 


and Thursday of the current week. 


Association, was 
ganization, not only in point of attendance, but in 
the scope of its proceedings. The Secretary’s report, 
which was submitted at the opening session on Wednes- 
day, showed the recent growth in membership had been 
large, 879 names the roll, a gain of 82 
the In a carefully prepared address, 
Mr. James R. McColl, the presiding officer, concisely 
reviewing the important happenings of the year, 


being on 


within vear. 


pointed out the mistake of the cotton-growing interests 
in securing a fraud order against the New York Cotton 
His of the New York 


Exchange as an institution of high record, with rules 


Exchange. characterization 
enforcing strictly honorable dealings, merely stated 


well-known facts. He also’advocated the establish- 
ment of a cotton exchange in New England (at either 
Boston or Providence), where two-thirds of the spin- 
As to the wisdom of 
undertaking, there is room for doubt. Mr. 


McColl, in referring to suits brought by the Federal 


dles of the country are located. 
such an 
Government against cotton manufacturers in North 
Carolina for breach of the immigration law, stated it 
to be an entirely unwarranted assumption on the part 
of certain Southern newspapers that the actions were 
based on complaints from New England manufactur- 
ers. He well said that such action would have been 
as unlikely as it would be narrow-minded and foolish, 
if for no other reason than that Northern capital is 
largely interested in Southern mills. Among the pa- 
pers submitted at the first session were ‘Corporations 
and the Public Welfare,” by Mr. Everett W. Burdett 
of Boston, who referred at length to the spirit of un- 
rest and discontent which seems so prevalent, and to 
the especial antagonism displayed toward corporate 
interests, but offered no tanglble suggestion for better 
conditions. Mr. Stuart Chase’s paper on 
“Cost of Maintenance Depreciation in Cotton 
Mills,”’ as well as that devoted to ‘‘Taxation and Valua- 


Harvey 
and 


tion with Reference to Industrial Plants,’ by Mr. 
Henry K. Rowell, showed intimate knowledge of the 
subjects covered,and would well repay careful reading 
by practical men. 

In the afternoon session, the regular order of pro- 
gram was changed to permit Mr. William W. Crosby, 
former principal of the Lowell Textile School, to ex- 
plain a plan for investigating the condition of wage- 
The plan has the advocacy 
of the National Society for the Promotion of Industrial 
Education, and it aims to find out what may properly 
be done for textile workers, when they first enter the 


earners in textile mills. 


mills, in order to increase their efficiency when they 


A move of this kind is highly 


become operatives. 


commendable; while it makes for greater efficiency, it 
at the same time is an assurance of increasing interest 
of employers in the welfare of labor—a cementing of 
business fellowship between employer and employee. 

Mr. Samuel T. Hubbard of this city opened the after- 
noon session of the first day with a paper on “The 
New York Cotton Exchange and its Contract for De- 
livery of Cotton.”” Mr. Hubbard’s long years of ex- 
perience in the New York market qualified him to 
defend the contract against the various attacks made 
upon it. Carefully reviewing the difficulties encoun- 
tered in evolving a desirable contract, he in effect said . 
that the system now in use guarantees the grade, 
permits re-tendering without loss in classification, 
enables shippers or planters to tender merchantable 
| grades without change in the differences and makes 
| public the exact grade of the New York stock. In 
fact, offers advantages not offered by any other sim- 
ilar institution in the world. 

The final session of the meeting—that of Thursday 
morning—was devoted to elections and to the reading 
of papers more or less technical. 





Some exceedingly significant events and happenings 
have marked the course of the week. On Thursday 
it was announced that the syndicate formed last year 
to float $35,000,000 25-year 4% debenture bonds of 
the Lake Shore & Michigan Southern Ry. would be 
dissolved on May 1 and that the members of the syn- 
dicate would be obliged to take over a large portion of 
the bonds, very few of them having been sold. When 
a railroad of such superlative strength and earning 
sapacity as the Lake Shore cannot find buyers for its 
4% bonds, at figure below par, there 
dently something radically wrong in the situation. 
But, as every one knows, the Lake Shore case is only 
For more than fifteen months it has 
been practically impossible for the best of our railroads, 
those of highest credit, to borrow money except on 


is evi- 


a 


one instance. 


very stiff terms. While there may have been other 
contributory causes, the main reason for the inability 
to raise new capital is found in the distrust created 
| in the minds of investors by the hostile attitude mani- 





| fested against the railroads and against corporate in- 
terests generally. Another event of the week that is 
in like manner typical of the present state of things 
and must be regarded as the direct outgrowth of 


adverse legislation and public hostility is the failure of 
the Rapid Transit Commission in this city to secure 
any bids for the new subway routes for w hich proposals 
Not a solitary bidder appeared. What 
The need for additional transit facili- 


were asked. 
was the reason? 
ties in this borough and in Brooklyn was never so urgent 


as at present and capital is ready and willing to 
embark in new subway enterprises if only a moderate 
profit can be assured. But by legislative enactments 
we have done everything to discourage investments 
in additional subways. 

Our readers will recall how difficult it was to get the 
existing subways built. Year after year nothing was 
accomplished until finally the Belmont syndicate 
came along, raised the needed capital and carried the 
undertaking to success. The fact that the promoters 
of this scheme were able to make considerable profits 
aroused a feeling of malevolence and straightway our 
legislators went to work to render it impossible for any 
| future subways to be built at The length 





a profit. 
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of the franchises was reduced and the terms and condi- 
tions made more onerous in other ways. President 
Shonts of the Interborough-Metropolitan Co., in a 
letter addressed to the Board of Rapid Transit Com- 
missioners, points out that under the new conditions 
imposed and the increase in the price of labor and 
materials the proposed subways would cost when fully 
equipped $2,250,000 per mile of single track, as com- 
pared with the cost of $1,130,000 per mile for the exist- 
ing Rapid Transit lines, an increase of about 100%. 
But this is not all. Under the proposed form of con- 
tract and the existing law, the expenses which must 
be provided each year out of income are further largely 
added to as compared with those under the original 
subway contract. In the first place, from one-half to 
three-quarters of 1% more interest will have to be 
paid upon the bonds to be issued by the city for the 
cost of construction. Jn the second place, unlike the 
original subway, the entire investment in the new 
subway will be subject to taxation. In the third 
place various advantages conferred by the original 
contract are now eliminated, and finally the lease is 
limited to twenty years. 

Another important consideration is the exceptionally 
broad power conferred by the form of contract upon 
the public authorities to require from time to time 
any changes in the construction of the subway and 
in the equipment and other appliances used therein. 
The Interborough people would like very much to 
complete their system, but under the circumstances 
they do not feel t hat it would be safe for them to assume 
responsibility for the $88,000,000 new capital which 
would be required for the purpose—using the city’s 
credit for $64,000,000 and providing $24,000,000 
themselves for equipment, &c. Mr. Shonts says that 
the terms and conditions are such that “it would not 
be possible to make net earnings above operating and 
maintenance expenses, sinking fund payments and 
taxes, sufficient to provide the interest upon the city’s 
bonds and 5% upon the additional capital invested.”’ 
So the Interborough Co. found itself reluctantly obliged 
to refrain from bidding for the new routes. In view 
of the facts stated, it is difficult to see how the Inter- 
borough Co. could have followed any other course; 
but think of the inconceivable folly, on the part of 
our Legislature and the public, in rendering it im- 
possible to do the thing which the company so much 
desires to do, and which those compelled to rely on 
local transit facilities are so anxious should be done. 

There is some evidence of the awakening of the 
public mind to the harm that is resulting to all inter- 
ests from the present crusade. From Chicago we 
learn that several hundred manufacturing and business 
firms throughout the country have united in an address 
to the public. They point out that at present business 
is good on old orders, but it is certain to become bad 
unless the existing policy is changed. They say, 
what is incontrovertible, that if present conditions 
continue, all classes of labor and every business in- 
terest will be injured. Every manufacturer, every 
jobber and every retailer in the United States does 
business directly or indirectly with railroads or their 
officials and employees. The railroad interest is, 
next to farming, the largest in the country. When 
railroads begin to economize it seriously affects every 
other business. Under such conditions labor must 





necessarily suffer very greatly and considerable idle- 


ness ensue. They conclude with these pregnant 
words: ‘We do not object to the regulation of the 


railroads by the National Government in the proper 
manner, but we do object to going through a period 
of hard times similar to that between 1893 and 1897 
in order to accomplish alleged railroad reform. The 
situation is serious. Immediate action is necessary, 
or business will diminish; bank accounts will be re- 
duced, profits will disappear, salaries will be cut, 
wages decreased, men discharged and thousands will 
be looking for work. Every laboring man, every 
business man, every professional man—in fact, every 
man—is and will be affected.”’ 

Are those upon whom rests the responsibility for 
the present unfortunate movement paying any heed 
to this cry? Quite the contrary. At Albany the 
Assembly has this week passed, with only five dissent- 
ing votes, the bill providing for a five-cent fare to 
Coney Island, though the Brooklyn Rapid Transit 
officials have declared over and over that the Coney 
Island traffic at such a figure can not be made to pay. 
Other bills of the same nature are also under consid 
eration by our State Legislature, in particular one 
aimed at the New York Central. In Minnesota the 
Sundberg Investigating Committee has just made its 
report to the State Senate, valuing railroad property 
in Minnesota and seeking to show that railroads in 
that State have been enormously over-capitalized. 
{special reference is made to the case of the Chicago 
Great Western, the market value of whose shares has 
never been more than a few cents on the dollar. The 
committee recommends that a committee or commis- 
sion be appointed to investigate generally the ques- 
tion of the capitalization of the railroads of Minne- 
sota, with the view of the enactment of “appropriate 
legislation” on the subject. It passes our comprehen- 
sion what can possibly be gained through these move- 
ments directed against the capitalization of the rail- 
roads. Capitalization never has and ‘never will con- 
trol railroad charges, either freight or passengers, and 
to treat certificates like Chicago Great Western stock 
as if they represented something real, instead of some- 
thing nominal, borders closely on the _ ridiculous. 
But our legislators evidently think that continued 
agitation is popular, whether based on legitimate 
grievances or not. In the meantime, they are totally 
unmindful of the harm being done. It is difficult to 
escape the conclusion that in all this we are sowing the 
wind and later on shall reap the whirlwind. 

At the Louisiana State Bankers’ Convention, held 
at Shreveport last week, Mr. Charles G. Dawes, for- 
merly Comptroller of the Currency and now President 
of the Central Trust Co. of Illinois, delivered an inter- 
esting address on the Sherman Anti-Trust Law in its 
relations to the public, and earnestly argued that the 
law should be amended. Congress, of course, is not 
now in session and will not convene until December, 
but such addresses as Mr. Dawes’s serve an important 
purpose in educating the public in anticipation of the 
meeting of that body. Mr. Dawes asserts that the 
Sherman Law sprang out of just such conditions as 
we have in the country to-day, from widespread in- 
terest in the matter of corporate abuses, and it was 
hostile legislation. It was legislation that resulted 
from an excited condition of the country, and it was 
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ill considered, and for that reason, until recently, 
for sixteen years it was a dead letter upon the statute 
book. 
straint of trade are criminal, whether they are vicious 
or not. 
agreement. We have national, State, city and dis- 
trict associations of business men, who are brought 


in intent 


together by their desire to formulate what might be 


called the rules of trade. Very often these combina- 


tions are made for the purpose of preserving existence, | 
| 
shifting of loans from trust companies to banks and 


not for the purpose of extorting. Very often, too, 
the agreements in restraint of trade which these busi- 
ness men make are beneficial to the public. Mr. 
Dawes urges that agreements of that kind should be 
favored by the law instead of being placed under the 
ban. He points out that competition in this country 
has run riot. Small businesses are being crushed out. 
Under the law of evolution it must be recognized that 
the trade agreement in the United States has come to 
stay. Hence the statute should in some way provide 
for the trial of the trade agreement, much in the same 
way that a man is tried when charged with a crime. 
Let not the trade agreement be presumed guilty before 
trial, says Mr. Dawes. He contends that it is as much 
a measure of reform to correct the Sherman Act as to 
pass laws in connection with railroad rates. Every 
one will agree with him when he asserts that it does 
not require courage for a public man to stand for 
those things which are popular in the country, but we 
need men who will stand for that which is right and 
that which is reasonable, even if it brings down upon 
them, for the time being, the castigation instead of 
the applause of the radical portion of the public. 

The Bank of England rate of discount was reduced 
this week from 444% to 4%, following a reduction by 
the Imperial Bank of Germany on Tuesday of its rate 
4% to 5% and by the Bank of the Netherlands 
also to 5%, thus indicating a quite general improve- 
ment in discount conditions at all the European cen- 
tres. It may be noted, however, that the official rate 
of discount of the Bank of France remains unchanged 
at 314%, but special reasons exist for the maintenance 
of this rate, as elsewhere stated. It appears likely 
that were it not for the withdrawals of gold which 
are now being made by French bankers from London, 
the English Bank rate would have been further reduced 
this week, for the low open market quotation seemed 
clearly to indicate that the Bank no longer controlled 
Possibly when the French re- 
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the discount market. 
quirements for gold shall have been satisfied, the Bank 
rate will be further reduced. As the result of the 
lowering of the English Bank rate unofficial discounts 
were quoted at the close of the week at a decline in 
London, compared with last week, of 1% of 1%, 


while open market rates at Paris were unchanged; 
those at Berlin and Frankfort were % of 1% 
lower. 


A Berlin cable on Friday reported that the German 


The Act provides that all agreements in re- | 


| 


| 


But this is the day of the trade | 


negotiation of the loan reserved one-quarter of the 
sum for private disposition; the remainder was offered 
to the public, with the results above stated. 





The most notable feature of the statement of the 
New York Associated Banks last week was a further 
increase in loans of $25,347 ,800, following an expansion 
of $36,968,300 in the previous week, and an increase 


| in deposits of $26,501,600, making $71,350,400 for the 


fortnight. The loan expansion seemed to indicate 
also important syndicate borrowings. The cash gain 
last week was $2,477,300 and the required reserve was 
augmented $6,625,400. The surplus was reduced 
$4,148,100 to $11,704,825. 





There have been some indications this week, as was 
the case last week, of the withdrawal of balances by 
interior banks from their New York correspondents, in 


'order to employ such balances in the home market, 





and Prussian loans for $50,000,000 each, which were | 
: ; . ‘ | 
issued, as announced in the “Chronicle” last week, | 


have been largely over-subscribed; the books closed on 
Thursday. The amount offered, as stated in the cable, 
was $75,000,000, instead of $100,000,000, the total of 
the emissions by both governments. The difference 
of $25,000,000 between the two amounts is explained 
by the fact that the syndicates which undertook the 


where opportunities are offered for their more profit- 
able use. The Sub-Treasury operations have resulted 
in smaller contributions to our market than have been 
latterly made, and consequently it has appeared prob- 
able that the bank return of this week would show a 
further diminution of cash and of reserve. Such out- 
look has, however, had no special influence upon the 
rates for money on call, chiefly for the reason that the 
requirements for stock speculation have been limited, 
owing to the abstention of commission house clients 
from trading operations; indeed, such trading has been 
so small that the ordinary balances carried by these 
houses has been much more than sufficient to supply 
the needs of their customers, so that borrowing from 
the banks has been greatly restricted. The time-loan 
branch of the market shows some recessions in rates 
for short maturities, but money for such periods is 
not in request, partly because of the abundance of 
offerings on call and also for the reason that it is ex- 
pected that the distribution of Government money in 
July, for the payment of the balance of the 4%s of 


| 1907, which will then be unredeemed, will contribute 


to extremely easy monetary conditions. There is a 
good demand for loans maturing in the fall and in the 
later months of the year; but offerings thereof are not 
liberal. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 
234% and at 134%, averaging about 244%; banks and 
trust companies quoted 134% as the minimum. On 
Monday loans were at 234% and at 134%, with the 
bulk of the business at 24%. On Tuesday and on 
Wednesday transactions were at 244% and at 134%, 
with the majority at 244%. On Thursday loans were 
at 244% and at 2%, with the bulk of the business at 
244%. On Friday it is noteworthy that transactions 
were at 2% all day without change. Time loans on good 
mixed Stock Exchange collateral were 314% for sixty 
and 4@4144% for ninety days, 44@434% for four, 
434 @5% for five and six months and 514% for seven 
to eight months; one transaction is reported at 5% 
for a loan of $1,000,000 for nine to ten months, and 
other equally large amounts could probably be placed 
at this rate, for 514% is the quotation. Commercial 
paper is still affected by competition with corporation 
notes and business is small; rates are 544@5% for 
sixty to ninety day endorsed bills receivable, 5144(@6% 
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for prime, and 614% and above for good four to six | 


months’ single names. 

The Bank of mma rate of discount was reduced 
this week from 414%, at which it has stood since 
April lith, to 4%; the Imperial Bank of Germany 
lowered its rate on Tuesday to 544% from 6°%, which 
has been maintained since January 22d, and the Bank 
of the Netherlands reduced its rate to 5‘ The cable 
reports discounts of ‘sixty to ninety day bank bills in 
London, 314‘ The open market rate at Paris is 
344% and at Berlin and Frankfort it is 4@414‘ 
According to our special cable from London, the Bank 
gained £296,408 bullion during the week and held 
£36,191,304 at the close of the week. Our corre- 
spondent further advises us that the gain was due 
almost wholly to purchases in the open market, the 
movement from the interior of Great Britain having 
been very moderate. The details of the movement 
into and out of the Bank were as follows: Imports, 
£509,000 (wholly bought in the open market); exports, 


£284,000 (of which £254,000 to Paris and £30,000 to | 


South America), and receipts of 
interior of Great Britain. 

The foreign exchange market was generally strong 
influenced chiefly by relatively lower rates 
for money in New York than for discounts abroad. 
This contributed to a demand to remit in settlement 
of maturing and other obligations and also to transfers 
of balances that could be more profitably employed at 
European centres. There was a good inquiry for re- 
mittance in payment for securities which had been 
sold for foreign account and that had recently arrived 
from London. The reduction in the Bank of England 
rate had been so distinctly foreshadowed by the fall 
in the unofficial figures that it had little influence, 
except to stimulate buying of long sterling and to 
lessen the demand for short. One feature was the 
limited supply of commodity bills, indicating a small 
export movement of cotton; the grain drafts that came 
forward were not in sufficient volume to make any im- 
pression on the market. Continued selling of securities 
for London account and quite small purchases on arbi- 
trage caused a steady demand, which absorbed all 
offerings of bankers’ bills; therefore, when the inquiry 
for the outgoing mails became urgent, rates sharply 
rose, and early in the week about the highest prices 
of the year were recorded for sight sterling. Then 
quotations therefor were apparently so close to the 
gold-export point that it was thought likely that ship- 
ments to London might soon become possible were 
conditions to develop which would make the operation 
profitable. The fall in exchange at Paris on London 
also gave rise to some expectations that gold might 
go forward as an arbitrage transaction—the metal 
being shipped to Paris in order to purchase sterling 
exchange at that centre. In the absence, however, 
of any inducements for exports, either to London or to 
Paris, bankers were of the opinion that no shipments 
would be made unless, indeed, exchange conditions 
should become much more favorable for the movement 
than at present seemed likely. On Wednesday, there 
was a sharp recession in rates, which appeared to indi- 
cate liberal drawings of bankers’ bills; it seemed, 
though, that the fall was due to the temporary satis- 
Thursday’s mail and not to 


this week, 


faction of,the’inquiry for 


£71,000 net from the | 








any increase in offerings. The market was easier on 
the following day and steadier on Friday. 

Nominal quotations for sterling exchange are 4 84 
@4 8414 for sixty day and 487@4 87% for sight. 
The market was firm on Saturday of last week and 
though long was unchanged, compared with Friday, 


short rose 20 points to 4 8580@4 8595 and cables 
| 25 points to 4 8625@4 8650. 


On Monday there was 
an advance in long of 30 points to 4 83810@4 8315, of 
25 points in short to 4 8605@4 8610 and of 25 points 
in cables to 4 8650@4 8655. On Tuesday long rose 
25 points to 4 8335@4 8340, short 35 points to 4 8640 
@4 8645 and cables 30 points to 4 S680@4 8685. On 
Wednesday long was 10 points higher at 4 8345@ 
4 8350, short 25 points lower at 4 8615@4 8630 and 
cables 30 points at 4 .8650@4 8655. On Thursday 
long fell 15 points to 4 8330@4 8340, short 20 points 
to 4 8605@4 8610 and cables 15 points to 4 8635@ 
48645. The tone was steady on Friday and un- 
changed, except for long, which was 10 points lower. 
The following shows daily posted rates for sterling 
exciiange by some of the leading drawers. 


; 
Fri., Mon., Tues., Wed., 


Thurs.,, Frt., 
Apr. 19, Apr. 22 2|Apr. 23 Apr. 24 Apr. 25 Apr. 26 
Brown {60 days 4 8344 | 84 84 S84 84 | 84 
Bros. & Co. .--- -|Sight_.|4 864, | 87 87 87 87 8&7 
Baring 60 days 4 83% S4 S4 S4 84 |} 84 
& Co -------|Sight..'4 86% 87 87 87 87 87 
Bank British /60 days|4 8315 | 84 s4 s4 841g | 841g 
North America. ____\Sight_. 4 86's 87 87 87 87's 87% 
Bank of 60 days|4 8345 | 84 | S4 | 84 84 | 
Montreal. ._......-|Sight__ 4 86% 87 | 8&7 87 87 | 8&7 
Canadian Bank 60 days 4 8345 84 | 84 | 84 84 | 84 
of Commerce -..--.\Sight.-|4 864 | 87 | &7 87 87 | 87 
Heidelbach, Ickel- /60 days 4 83% 84. | S84 S4 s4 84 
heimer & Co. _.--- \Sight../4 864% | 87 | 87 | 87 87 | 87 
Lazard {60 days 4 8346 S4 | 84 S4 S4 84 
oe eee Sight.-'4 8649 87 | 87 87 | 8&7 87 
Merchants’ Bank S60 days 483% | 84 | S84 4 >. 84 


of Canada.--.-.....- \Sight...4 86% | 8&7 87 87 


The market closed on Friday at 4 8320@4 8330 for 
long, 4 8605@4 8610 for short and 4 8635@4 8645 
for cables. Commercial on banks 4 8280@4 8290 and 
documents for payment 4 8225@483. Cotton for 
payment 4 8214 @4 82%, cotton for acceptance 4 8280 
@4 8290 and grain for payment 4 827,@4 83. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received 4 res by Net Interior 
Week } ending Apra 26 1907. N.Y. Ban N.Y. Ban ks | | Movement. 
Currency eee eee ee | $3,209, 000) "$5 350, 000 Loss $2,141 ,000 
GE Gi divindsdienesncsanneseues | 906 ,000 i 400, 000 Loss 494,000 
Total gold and legal tenders. - - - .. $4,115,000 ~ $6.7 750, 000) Loss "$2, 635,000 


With the Sub- Treasury operations the result. is as 
follows: 











Into Out of Net Change in 
Week ending April 26 1907. Banks. Banks. Bank Holdings. 
Bank's interior movement as above $4,115,000 


~~ $6, 750,000 Loss $2,635,000 
000 


26,300 ,000 25, 800, 000) Gain 500, 


$30.415,000 ~ $32 "550,000! Loss “$2, 135,008 


Sub-Treasury operations. - -. - .-- 


Total gold and legal tenders. - - - - 


The following table indicates the amount of iaiiiien 
in the principal European banks: 





April : 25 1907. 
Bank of — ——— —— 
Gold. Silver. Total, Gold, 


A ipris 26 1906. 








Silver. 








£ £ £ £ 
England 36,191,304 36,191,304 33,102,326 33,102,326 
3 76 











France - 39, 22% 3 O84 142,790,660 119,826,156 42,185,455 162,011,611 
Germany - 11,775,000 47,102,000 38,000,000 12,667,000 50,667,000 
Russia 5, 888.000 125,415,000 90,063,000 4,914,000 94,977,000 
Aus.-Hun 12,458,000 57,918,000 46,112,000 12,777,000 58,889,000 
Spain 25,270,000 40,720,000 15 5,101,000 23,884,000 38,985,000 
Italy 3: 2 19,000 37,441,000 360,000 3 1,700 32,246,700 
Neth’lands 5 5,615,500 10,770,700 5.469.300 300 11 ‘392, 600 
Nat. Belg. 1,643,667 4,931,000 3,703,333 1 851, 667, 5,555,000 
Sweden 4,152,000 3,833,000 - 3,833 000 








Tot. week 400,5 539, 413 106,892,251 507, 431,664 383, 70,115 108,089,122 491,659,237 
Prev. week 397,712,902 106,095,771 503,808,673 380,286,016 106,691,930 486,977,946 
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THE BRITISH GOVERNMENT AND SOCIALISM. 
A budget of income expenditure and taxation, sub- 
mitted by a Government for a coming year, is apt to 
be dry reading for the general public. Perhaps this 
principle applies less to the annual British budgets 
than to those of any other modern Government, for 
the double reason, first, that the political success or 
failure of an English Ministry is peculiarly dependent 
on the reception given to its fiscal expedients; and, 
second, that with the wide latitude assumed by Parlia- 
ment in the alteration of an existing system of politics 
or finances, a budget of taxation may easily be made 
the entering wedge for a change, not only in the finan- 
cial but in the social attitude of the Government. 
Thus the “budget speech” of Mr. Asquith, in the 
House ot Commons last week, was awaited with par- 
ticular curiosity, because it was felt that the taxation 
expedients proposed would indicate the Government’s 
attitude toward the socialistic movements of the day. 
Socialism, as all attentive observers of the news must 
be aware, has a seore of varying forms in modern con- 
fact often, mean 
Never- 


theless, there is no difficulty in seeing when a particular 


hravercy 


Ib deer not always, or in 


the same thing in one country as in another. 


move of government is a distinct concession to social- 
the 
sritain 


istic tendencies, and in this class of legislation 
mooted plan for ‘‘old-age pensions” in Great 
would undoubtedly be classed. 

To understand the position occupied by the British 
Government in this regard, it must be remembered 
that the Liberals had made a bid distinctly, in last 
vear’s elections, for the Labor Party. It is true, their 
vote in 


the 


majority was in the end so great that on a 


Parliament they might easily dispense with 


of the 
the other hand, there were certain distinct 


support Labor members, properly so-called; 
but, on 
ante-election pledges, with which the Ministry was 
confronted on assuming power,and which!it could not 
well repudiate simply because it had learned, when 
the votes were in, 
success. Very naturally, therefore, 


Ministry 


to the party 's 


pressure on the from the socialistically in- 
clined political groups increased as the time for the 


budget of taxation drew near. It was proclaimed, by 


the Labor Party in particular, that the Government 
would now be compelled to show its colors in the matter 


of old-age pensions On the other hand, all advices 


from London’s financial markets indicated a feeling 


of misgiving as to the tendencies and precedents which 


might be shown to have a place in the new scheme 
ot tiinaunce 

Mr. Asquith’s budget turns out to be a compromise 
n which, however, more is denied to the socialists 
The Chancellor of the Ex 


$27 000,000 surplus of 


thir - granted to the tn 


oncedes, from the 


cre ] { 

the fiscal vear ending March 31, the amount of $7,500 

QUO to be invested as a nucleus for the old-age-pension 
scheme should that project evel be adopted Thi 
was at least a sop to Cerberus; but Mr. Asquith’s own 
statement of his purpose wis culculated to throw cold 


water on broad inferences from the fact that the pen 
While admit 
‘the 
all the demands for 


scheme had made its beginning. 


Ministry 


310n 


ting that the regarded the project us 


most serious and most urgent of 
he flatly declared that for his own part 


the 


social reform, 


be would not commit himself to any scheme for 
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that they had not been necessary | 


{[Vou. Lxxxrv. 








purpose. In short, the question is left very much 
where it was before, except that a certain sum was laid 
aside to be used if anything further comes of the old- 
age pension project. 

It would be rash to assert that nothing more will 
come of it. Nevertheless, Mr. Asquith’s own showing 
of the public finances threw light on his hesitation in 
this case, and gave pretty clear evidence of what so- 
cialistic schemes of this nature, whether right or 
wrong, must involve to the tax-paying public. In 
order to provide even for the ordinary estimated needs 
of Government in the coming twelve-month, the Chan- 
cellor of the Exchequer not only found it necessary 
to increase the “death duties,’ or inheritance tax on 
large estates, to a rate fully 2% more than the rate 
imposed by Sir William Harcourt in 1894, but was also 
compelled to deny the very reasonable demand for 
general reduction in the income tax. It was 
notorious that the “shilling income tax,’ which in 
England touches small incomes in a way it has never 
done here, stands to-day at a rate not reached in half 
a century, outside of war times. Indeed it is doubtful 
if the 5% annual tax represented by exaction of 
twelve pence in the pound has ever been paralleled 
in England at a time of profound peace, when the fair 
presumption was that recovery from the strain of war 
had been completed. It was reasonably contended 
by the tax-payers that, since 8% was the highest 
income tax imposed between 1863 and 1900, it is unfair 
to maintain so large a tax at the present time. ‘To 
this the Chancellor of the Exchequer, while admitting 
the force of the complaint, nevertheless was able to 
respond only to the extent of granting a reduction of 
the tax to 9 shillings in the pound for incomes below 
£2,000 per annum, not derived from investments. 

One can hardly wonder that this extremely moderate 
concession has been badly received, and it is obvious 
enough that a situation of the sort must serve as a 
warning, both for the general public and for the Gov- 
ernment, as to what will be the price of indulgence in 
socialistic experiments. If it were not for the uneasy 
agitation which has seemed to be in the air throughout 
the world, the suggestion of so enormous a drain as 
old-age pensions must impose on the publie revenues, 
would be regarded in Great Britain’s case, under the 
Nothing 
can be more plain, from the simple figures of Mr. As- 


present circumstances, as a wild absurdity. 


quith’s budget, than the fact that if sueh experiments 
are tried, the preliminary step must be, not only 
abandonment of all plans for cutting down the income 
tax, but announcement of further increase, in that 
or in other taxes, to the level reached at the critical 
periods of war. 

Just how such a proposition would appeal to that 
part of the community which has placed itself, by its 
savings, on a footing of real prosperity, is not difficult 
We suspect that the British Ministry has 


already judged the matter for itself and has discoy- 


to judge. 


ered considerable doubt, even from a purely political 
point of view, as to whether experiments of this sort 
can be altogether safe. The recent vote in the London 
municipal elections, wholly adverse to the scheme 
of extended municipal ownership, resulted admittedly 
from burdens, fast becoming intolerable, which pre- 


| vious experiments had heaped on the tax-payers’ 


shoulders. The astonishingly complete defeat of the 


Socialist Party, in the German elections earlier this 
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year, and the abandonment of purely socialistic doc- 
trines by a French Ministry regarded as ultra-radical, 
are equally noteworthy symptoms of the times. 
What the English episode in particular points out is 
the strong probability that a party which goes just a 
step too far in tampering with taxation for the sake 
of a purely socialist undertaking will inevitably be 
unseated by such majorities as will long be remem- 
bered in Parliamentary history. Perhaps the lesson 
as to what the simple enthusiast over socialism must 
pay from his own pocket for the pleasure of seeing 
his theories tried, even tentatively, has not vet been 
fully learned\by the world at large. It is characteristic 
that a British Ministry, even when brought face to face 
with a project of the sort supported by its own partial 
pledge, should balk at it. 





MUNICIPAL OWNERSHIP AND THE CHICAGO 
STREET RAILWAY DECISION. 

The decision rendered last week by the Supreme 

Court of Illinois in the case involving the validity of 


the $75,000,000 of street railway certificates which the | 
street railways unless the proposition to operate shall 


City of Chicago purposed issuing under the so-called 
Mueller Law, enacted in 1903, appears to be far-reach- 
ing in its import and, we should judge, of wide appli- 
cation and bearing. The Court holds the proposed 
$75,000,000 certificates invalid because, owing to the 
manner in which they are to be secured, their issuance 
would be tantamount to an addition to the debt of 
the city, and such an addition would bring the city’s 
total indebtedness far above the limit for Illinois 
municipalities fixed by the Illinois Constitution. 

In the last analysis, the decision is a blow at munici- 
pal ownership—and a blow from the effect of which 





it is not easy to see how recovery will be possible. | 
The ruling, however, we are glad to say, will operate | 


in no way to interfere with the carrying out of the 
scheme for the rehabilitation of the Chicago trolley 
companies, as provided in the municipal ordinances 
approved by popular vote at the city election held 
this very month. These ordinances give the city the 
right to purchase these properties upon certain terms 
at any time on six months’ notice by paying $50,000,- 
000, the agreed valuation, plus the cost of rehabilita- 
tion, which latter is estimated at not less than $40,- 
000,000. The inability of the city to issue the certifi- 
cates under the decision of the Court, making it im- 
possible, therefore, for the city to float obligations 
which would give it the funds to purchase the roads, 
obviously defers the time when the idea of municipal 
ownership can be carried out. But this is not a matter 
for regret. Rather it is an occasion for rejoicing. 
Moreover, it will render it less difficult for the com- 
panies to raise the large amount of capital needed for 
the reconstruction of the properties, inasmuch as de- 
ferral of the day when the municipality itself shall 
take over the roads means a corresponding lengthening 
of the time during which the franchises will be held by 
the present owners. For, we need hardly say, capital 
is very timid about going into enterprises of this kind 
where the tenure of life is short. 

To the general public, the question of chief interest 
in the decision is the grounds upon which the Lllinois 
Supreme Court rests its conclusion that certificates 


of the municipality, must be held to be an indebtedness 
of the municipality within the scope of the constitu- 
tional mandate against the creation of debt beyond 
certain prescribed limits. These grounds for consid- 
ering street railway certificates a municipal indebted- 
ness are very broad, and will act as a bar against the 
taking over of street railways by other municipalities 
in Illinois, except, possibly, in the case of some very 
small places without any extensive indebtedness and 
over-abundantly supplied with cash. Of course, the 
matter is also of importance in other States, for the 
courts in those States may elect to follow the doc- 
trine laid down in Illinois. With the judiciary, we 
all know, precedent counts for a great deal, and when- 
ever important questions of law come up there is a 
constant search for authorities, not only in the home 
State but in outside States. 

The Mueller Law derives its name from the fact that 
it was introduced in the Illinois Legislature by Senator 
Carl Mueller. Its proper title is “‘An Act to authorize 
cities to acquire, construct, own, operate and lease 
street railways and to provide the means therefor.” 
The Act provides that no city shall proceed to operate 


first have been submitted to the electors of such city 
and been approved by three-fifths of the electors vot- 
ing thereon. The voters of Chicago on April 3 1906, 
it will be recalled, voted against municipal operation, 
but at the same time voted in favor of the issue of 
Mueller certificates for the purchase, ownership and 
maintenance of street railways. Two methods are 
provided by the Act for obtaining funds with which 
to acquire and equip street railways. The first method 
is to issue bonds based upon the faith and credit of the 
municipality. This method was not open to the City 
of Chicago, since its indebtedness is already close up 
to the prescribed limits. The second method, and the 
one adopted in this instance, is to issue and dispose 


| of interest-bearing certificates to be known as street 
railway certificates. These certificates, it is provided 


by Sect’  2of the law,shall ‘‘under no circumstances 
be or become an obligation of the city or payable 
out of any general fund thereof, but shall be payable 
solely out of a specified portion of the revenues or in- 


/come to be derived from the street railway property 


|for the acquisition of which they were issued.”’ 


It is 
further provided that “such certificates shall not be 


| issued and secured on any street railway property in 





of this kind, secured by a pledge of the property pur- | 


chased, and not purporting to be a direct obligation | 


excess of the cost to the city of such property, as herein 
before provided, and 10% of such cost in addition 
thereto.”’ 

Authority is granted to secure these certificates by 
mortgage or deed of trust. Any such mortgage or 
deed must carry the grant of privilege or right to main- 
tain and operate the street railway property covered 
thereby for a period not exceeding twenty years from 
and after the date such property may come into the 
possession of any person or corporation as the result 
of foreclosure proceedings. Obviously the privilege 
of foreclosure would possess no value unless coupled 
with the condition that the purchasers shall have a 
franchise for the operation of the road; but it is pre- 
cisely on that ground that the issue of the certificates 
The Court holds that the mort 
mere physical 


is declared invalid. 
gage pledges something bevend the 
property of the street railways. It gives a mortgage 


on Chicago streets for twenty vears, and therefore 
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the certificates involve the city’s general revenues to 
that extent. 

Under the Illinois Constitution no county, city, 
township, school district or other municipal corpora- 
tion is allowed to become indebted in any manner or 
for any purpose to an amount, including existing in 
debtedness, in the aggregate exceeding 5% on the 
value of the taxable property therein. It was averred 
in the bill of complaint that the total assessed valua- 

‘men of all the taxable property in Chicago for the year 
1905 was $407 ,991,625, while the outstanding indebt- 
edness of the city aggregated $20,298,985, or almost 
the full 5% allowed by the Constitution. The only 
question therefore was whether the proposed certifi- 
cates were an indebtedness of the city within the lim- 


itations imposed by the Constitution. The opinion 





quotes from previous decisions to show that the clear | 


and unmistakable purpose of the framers of the or- 


| is also pledged as security for the certificates. 


ganic law in inserting such a limitation in the Con- | 


stitution was to effectually protect persons residing | 


in municipalities from the abuse of their credit and 
the consequent oppression of burdensome, if not ruin- 
Also that the prohibition is against 


ous, taxation. 


becoming indebted—that is, 


voluntarily incurring a | 


legal liability to pay “in any manner or for any pur- | tificates would create an indebtedness within the con- 


pose” when a given amount of indebtedness has pre- | 


viously been incurred. 
edness which the constitutional provision was intended 
A debt payable in the future, 
it was stated in one of the earlier decisions, is obviously 
no less a debt than if payable presently, and a debt 
payable upon a contingency, as upon the happening 


to cover is also defined. 


of some event, such as the rendering of a service or 
the delivery of property, &c., is some kind of a debt 
and therefore within the prohibition. 


The character of the indebt- | 
|—that it usually holds the fee. 


mains: Is not the property of the city pledged or mort- 
gaged for the payment of such certificates in such 
manner as to make said certificates an indebtedness 
of the city within the constitutional prohibition? 
If all that it were proposed to do were to pledge the 
property acquired and its income, there would be no 
indebtedness within the constitutional inhibition. 
But the Act goes further than that. What is to be 
purchased with the proceeds of the certificates? 
Clearly, not the streets of the city of Chicago on which 
the street car lines are to be laid and upon which they 
will be operated, says Justice Hand, for the obvious 
reason that the title to these streets and the right to 
control them are already vested in the city. The 
funds derived from the certificates will go solely to 
acquire the physical property of the roads, but under 
the mortgage the city’s right to control the streets 
Justice 
Hand says it is too clear for argument that the use of 
the streets for street-car purposes is to be mortgaged 
for the benefit of the holders of the certificates for a 
period of twenty years after a sale is made under fore- 
closure. And if the right to the use of the streets is 
property, then it follows that the issuance of the cer- 
stitutional prohibition. The law is well settled in 
Illinois that a city has a property right to the streets 
Obviously the most 
valuable security which the certificate holder would 
receive would be the right granted by the trust deed 
to the purchaser at foreclosure sale to operate the 
street railways which he may acquire at the sale in 
the streets of the city for the period of twenty years 


| from and after the date of his purchase. 


If a contract | 


or undertaking contemplates in any contingency a 
| property possesses no value, while granting the same 


liability to pay, when the contingency occurs the lia- 
bility is absolute —the debt exists—and it differs from 
a present, unqualified promise to pay only in the man- 
ner by which the indebtedness was incurred. 

To be sure, it is expressly provided in the Mueller 
Law—and the prov ision in the Statute was in substance 
incorporated in the ordinance providing for the issue 
of the $75,000,000 certificates and copied in the cer- 


shall 


) circumstances be or become an obligation 


tificates and trust deeds—that the certificates 
“under n 
or liability of the city, or payable out of any general 
But the Court points out that in the 


Alexander (194 Illinois, 


fund thereof.” 
case of the City of Joliet vs. 
457), which we reviewed in our “State and City 

for Oct. 12 1901, it was held that it is 
of action 


Supplement 
that there should be a right 


certificates (the certificates were water certifi- 


not essential 
on tne 
cates in that instance) against the city in order to 
constitute a debt where its money or property can be 
The city of Joliet in that case 


and in 


taker n payment. 


s indebted up to the constitutional limit, 


order to extend its water-works system sought by 
mortgage to pledge the income of the existing water- 
W s system and a proposed extension of the same. 
But the Court held that the certificates thus sought 
to be secured created a debt within the constitutional 
nhib on 

Justic Hand, who delivered the opinion in the 

esent instance, says that while it must be conceded 
that there is no liability resting upon the city to pay 
the street railway certificates, the question still re- 


As if to emphasize the importance of the decision— 
in the fact that without a franchise a street railway 


makes the certificates a city indebtedness—the Court 


lays great stress upon that feature. It says without 


the franchise the certificate holder would only have a 


of dollars 


lien on the rails in the street and other equipment 
of the street railway, which would be of little value 
without the right to operate said street railways in the 
streets of the city. But by the deed of trust granting 
to the purchasers the franchise to operate the road, 
the city would lose the right itself, or. through its 
grantees or licensees, to use its streets for the period 
of twenty years from the date of the foreclosure sale 
for street railway purposes, and also the compensa- 


tion which it receives as license fees or otherwise 
from the street railway companies now occupying its 
streets with their tracks. The surrender of such rights 
would entail upon the city not only the loss of the con- 
trol of its streets for street-railway purposes for twenty 
years, but would deprive it of many hundred thousands 
would otherwise be 


which paid into the 


treasury during that period by street railways as com- 
pensation for the use of the streets. 
Without the 


right to a franchise in the event of default and fore- 


The decision therefore comes to this: 


closure ,the street railway property would be worthless, 
would be impossible to sell the certificates, 
On the other hand, 


and it 
for they would have no value. 
to grant the franchise rights as provided in the law 
and issue street-railway certificates containing such 
a condition is to ereate a municipal indebtedness, 
since by such act the city is parting with something 
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valuable and depriving itself of a present source of 
revenue. Thus the city has presented to it two horns 
of a dilemma, escape from either of which means 
being impaled on the other. Justice Hand takes 
occasion to point out that the Court has nothing to do 
with the policy of the municipalization of street rail- 
ways in the cities of the State. -It is its duty to enforce 
the provisions of the Constitution regarding the limi- 
tation of indebtedness as it finds them written in that 
instrument. The Constitution must be enforced and 
applied by the courts until its provisions are changed 
by the people in the manner provided in the Consti- 
tution itself. 








COMPETITION NOT THE REMEDY IN THE 
TELEPHONE SERVICE. 

It is quite noteworthy how unanimous sentiment 
among mercantile bodies is becoming that competition 
in the telephone service is not altogether desirable— 
that if reductions in rates and good service are sought, 
these ends are more likely to be attained under the 
present system than by inviting the entrance of oppo- 
sition companies. Two recent reports serve to em- 
phasize this conclusion. Early the present month a 
report was made in Chicago by a special committee 
which had been appointed by the Council Committee 
on Gas, Oil and Electric Light to investigate the tele- 
phone system and service in that most important 
Western city. This special commission consisted of 
three telephone experts, namely Professor D. C. Jack- 
son, William H. Crumb and George W. Wilder. Two 
telephone companies are now in operation in Chicago 
—the Chicago Telephone Co. and the Illinois Tele- 
phone Co., the latter an automatic system in the busi- 
ness district and without long-distance connections. 
The franchisé of the Chicago Telephone Co.,it appears, 
has only about two years to run, and in view of that 
fact a third company, the Manufacturers’ Telephone 
Co., had applied for admission, claiming that it could 
have its system completed in two years. 

The special committee referred to reported against 
the new proposal. The committee based its judg- 
ment on a variety of considerations, but the 
main points in its argument were that the project of 
the Manufacturers’ Telephone Co. was not feasible. 
It is asserted that a plant to replace the service of 
the Chicago Co. could not be constructed in less than 
double the two years’ time available. It is also as- 
serted the Chicago Telephone Co. has a desirable plant 
in use and can furnish good service at minimum cost. 
Furthermore, it is stated that the methods of charging 
and the rates proposed by the Manufacturers’ Co. are 
not adapted to enable the company to give first-class 
service and pay ordinary interest on the investment. 
It was the committee’s opinion that instead of granting 
admission to the Manufacturers’ Co., a better plan 
would be to renew the franchise of the Chicago Tele- 
phone Co., inasmuch as control over its affairs is 
possible by two alternative means (a) to reserve to the 


city the right to regulate rates at certain intervals; | 


(b) to limit the net earnings of the company and to 
require any excess above such limit to be paid to the 
city. 

About the time this Chicago committee made its 
report, or, to be exact, the latter part of March, the 
legislative committee of the State Business Men’s 
Association of Hartford, Conn., also adopted a report 


of somewhat similar tenor. The report in this in- 
stance was submitted by a sub-committee which had 
been asked to investigate the subject of what would 
be the best way to legislate on telephone matters. 
This sub-committee went into a consideration of the 
circumstances and conditions regarding telephone 
service existing in the New England States and in 
other parts of the country, and reached the opiniom 
that the best method of treating telephone affairs 
would be by proper legislative regulation and with 
only one company in the field as at present in Hart- 
ford—that nothing is to be gained by competition in 
the telephone service. 

This Hartford sub-committee’s report was givem 
out to the press and printed in full in the ‘Hartford 
Courant” of March 28. It contains many interesting 
facts and details. The committee first took up the 
question of how the existing company, the Southern 
New England, was covering the field in Connectieut. 
On this point it expressed the belief that the demand 
for telephone service has grown much faster than it 
was possible to keep pace with. It found, however, 
that the company had practically doubled its wire 
mileage in the late year and actually increased the 
number of its stations from 41,829 at the close of 
1905 to 52,476 at the close of 1906, an addition of 
more than 25%, at a cost of about one and a half 
million dollars. The conclusion therefore was that 
the company had pushed the extension and develop- 
ment of the telephone service in Connecticut during 
1906 as rapidly as was consistent with thorough work- 
manship and a view to permanency and best efficiency 
and that in much of the work that had been done, 
particularly in the line of conduits and cable work, the 
future has been anticipated by provisions for immedi- 
ate and active growth all along the lines where these 
have been established. 

On the point whether existing rates are exorbitant 
and whether the company’s capitalization is excessive, 
the answer in both cases is in the negative. When 
the Southern New England was organized, $500,000 o€ 
its stock went to the Bell Telephone Co. for the right 
to use the latter’s patents and franchises in Connecti 
cut. The company has been gradually charging of 
this amount, which has now been reduced to $113,123. 
The committee finds that, with the exception of this 
$113,123, “every dollar of capital stock represented 
has been actually paid in, in cash, and that the entire 
amount thus paid in has been actually invested.” 
Pains were also taken to investigate the common re 
port that the Bell Telephone Co. has been exacting 
onerous terms from the Southern New England for 
the use of its instruments. It was found that the 
444% of the gross earnings paid over to the Bell eon 
cern amounted for the calendar year 1906 to $77,318, 
which, with 52,476 stations, made practically $1 3 
|per station. On the other hand, the Bell Company 
supplied without other charge the transmitter and 
receiver for every telephone used by the Souther 
New England, and not only furnished them but kepé 
them all in repair at its own expense and replaced them 
with new ones whenever and wherever it was found 
necessary. Certainly these items and maintenance of 
same, says the committee, cost no inconsiderable part 
of the $77,318 which the Bell Telephone Co. received 
| from the Southern New England. Furthermore, fron 
| the long-distance service which the Southern New 
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England was able to furnish through connection with 
the Bell Company, the Southern New England realized 
an income during the year 1906 of no less than $449,- 
571. Accordingly, the committee gave it as its opinion 
“that the American Bell, instead of being an incubus 
upon the Southern New England, is,as a matter of 
fact, of material benefit to it, and through its affiliation 
and connections the public is especially benefited.” 

The committee was convinced that the Southern 
New England is pursuing a progressive policy in the 
way of extending its system, and that, as to rates, 
meductions will follow just as rapidly as the earnings, 
less maintenance and expenses, shall warrant. 

\s to the desirability and advisability of encouraging 
independent telephone service with a view to reducing 


rates by competition, the objections to such a course | 


are plainly stated. If it be conceded, as it must, that 
capital is entitled to reasonable returns, and that in 
addition to the capital invested in the existing tele- 
phone service in Connecticut much more capital is to 
be invested by independent companies, then a return 
must 1 double capitalization. It 
urged that this being so, the managers of both com- 


be earned on : is 
panies would be justified in so curtailing their ex- 
penditures for service and maintenance as to leave a 
fair profit for distribution in the way of dividends. 
But curtailment of expenditures in that way would 
mean a detriment to the efficiency of service, an ob- 
viously undesirable result. Furthermore, it must be 
admitted that good service is vastly more important 
to business men than reductions in rates. 
Another result of competitive telephone service would 
be that one portion of a community would be on one 


minor 








line of service, while the other would be on the com- | 


peting line, with no possibility of intereommunication 


except at the added expense which merchants and | 


. . . | 
business men would find necessary in having both | 


*phones in their places of business. 


To this the naive | 


observation is added that “it is not possible to suppose | 


that competition will so reduce the rates that we can 
have two ‘phones in our places of business at the same 
price we are now paying for one.” 

In the course of its investigation of the subject the 
Hartford committee found that similar committees 
had recently been appointed to investigate the subject 
not only in New York City, but in several important 
New England points, such as Boston, Springfield and 
Lowell. The Springfield (Mass.) Board of Trade, 
after consideration of the advantages and disadvan- 
tages to the community of the establishment of a 
second telephone system in that city, voted unani- 
mously that under existing circumstances the public 
The 
report of the Board of Trade of Lowell, Mass., instanced 
the cases of several New England cities which had tried 


interests would be best served by one system. 


duplicate service with either complete failure or at 
least an entire lack of benefit to the community at- 
tempted to be served. 

With the report made to the Board of Estimate and 
Apportionment of this city in 1905 by the Merchants’ 


The 


Association our readers are doubtless familiar. 


result of the findings in that case are embodied in the | 
| policy, and unjustly so. 


main in the following paragraph: 








pany, thereby making it difficult for it to get capital 
necessary to install improved service and extend the 
area of its operations. The competing company 
ordinarily installs highly efficient apparatus, but within 
a limited area. In the course of a few years its facili- 
ties are practically congested, all its capital has been 
absorbed, its low rates have not provided for depre- 
ciation, it has hardly paid operating expenses, and its 
financial history gives.no incentive to the investment 
of the additional capital necessary to extend its opera- 
tions. The result is, in a large degree, paralysis of 
development after the first abnormal spurt due to 
competition has been made. This condition actually 
exists in several competing cities at the present mo- 
ment. So far as the independent companies are con- 
cerned, the condition is certain in the near future to 
become more widespread, inasmuch as the time has 
arrived when all of the older independent companies 
are feeling the effects of depreciation and the necessity 
of increased capital,and recapitalization is becoming 
manifest and in some eases pressing.” 

Reference might also be made to the exhaustive 
examination of the question, as it affects New England, 
made by G. W. Anderson of Boston, who declared it 
was the plain duty of all sound-thinking and public- 
spirited citizens to oppose by every legitimate means 
the admission of competitive telephone companies. 
Under all these circumstances it is not strange that the 
Hartford committee should have thrown the weight 
of its opinion on the same side, concluding its report 
with the remark that “your committee could not fail 
to be convinced by the preponderance of evidence that 
the Connecticut business men as a whole were likely 
in the future to receive more efficient and better tele- 
phone service by fostering and encouraging the present 
invested capital than by the introduction of competition 
in telephone business of the State.” 





AN ENGLISH AUTHORITY ON THE CHICAGO 
& ALTON RE-CAPITALIZATION. 

In the issue of the “Statist” of London for April 6 there 
is an interview with Mr. Robert Fleming on the railroad 
situation in this country. Probably there is no one 
outside the United States better informed 
than Mr. Fleming. He _ represents 
large investments in American roads, and he has in 
the past been prominently identified with a number 
of important railroad reorganizations in the United 
States. His statement for the “Statist’’ was made 
upon his return from his recent visit to this 
country. After noting that there has been little or no 
market for bonds for eighteen months, he expresses 
the opinion that the anti-railroad crusade must remain 
for some time a factor against higher values. He says 
the public has been so frightened and made such large 
losses that a big “‘bull’’ campaign in stocks is unlikely. 

What most enlists our attention, however, is Mr. 
Fleming’s remarks concerning the Chicago & Alton 


as regards 
railroad affairs 


reorganization—an old event dating back eight vears, 
but which has recently been brought conspicuously 


| to view through the investigations conducted by the 


; correct 


“In another way experience has shown that com- | 


petition exerts a most pernicious influence upon devel- 


opment. One of the first effects of competition is to 


greatly impair the earning power of the original com- | 


Inter-State Commerce Commission. The criticism 
of this reorganization he thinks has been an element 
tending to intensify the feeling of distrust of railroad 
Mr. Fleming is undoubtedly 
that regard. We know of 
transaction which has been so generally and so sweep- 
ingly condemned. And it is difficult to see why this 


In its main features this reorganization 


in no railroad 


should be so. 
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did not differ essentially from numerous other 
reorganizations none of which have been criti- 
cized. 

We can explain the general expressions of disappro- 
bation on no other theory than that the facts are but 
imperfectly understood or not understood at all, 
owing to the sedulous efforts that have been made to 
create erroneous impressions with regard to the same. 
Newspaper headlines and editorial and other comment 
give the impression that in this reorganization a few 
leading financiers got together, secured possession of 
the property, looted it, at the same time fleecing the 
security holders, while in all the years since then the 
road has been engaged in robbing its patrons by charg- 
ing them exorbitant prices for the transportation 
services rendered them. Nothing could be further 
from the truth. The syndicate comprised not merely 
Messrs. Harriman, Schiff, Gould and Stillman, but 
None 


of the security holders of the original company suffered 


about 100 individuals, firms and corporations. 


a loss to the extent of a single dollar, while as for the 
road’s transportation charges, shippers in 1898, the 
vear before the property changed hands, paid an aver- 
age of 8S 3-10 mills per ton per mile for the freight 
and in 1906 paid an 


moved over the Alton’s lines, 


average of only 6 4-10 mills. 





expenditures directly to expenses, and it remained for 
the accountants to determine the amount. Moreover, 
high figures were paid for the old shares by the syn- 
dicate (200 in cash for the preferred and 175 for the 
common) on the understanding and knowledge that 
the intrinsic value of the property had been thus en- 
hanced through the application of earnings in the 
making of capital outlays. 

In the argument the present month before the 
Commission by Paul D. Cravath, of counsel for the 
syndicate, reference was made to the fact that Mr. 
Blackstone, the former President of the company, 
in his annual report of 1894 stated that the capitaliza- 
tion of the company, including its bonds and all obli- 
gations assumed by it, aggregated less than 60% of 
the actual cost of the property in its then condition. 
This was because of the application of earnings in the 
way mentioned} instead of their distribution in the 
form of dividends to the shareholders. Furthermore, 
Mr. Cravath ealled attention to a letter of Mr. Black- 
stone’s dated February 1899, and written at the time 
of the contest for control of the property between him 
and the syndicate which finally got possession of the 
property, in which Mr. Blackstone himself distinetly 


| stated that in ease he should remain in control he would 


In view of the general misapprehension prevailing | 


upon the subject, it seems desirable before setting out 
Mr. 
to a consideration of the points against which criticism 
has been mainly leveled, 
matter quite at length in our issue of March 2. 


With 


Fleming’s views to devote a little further space | 


though we discussed the 


the facts clearly before him,the reader will be better | 


able to understand Mr. Fleming’s remarks. The trans- 
actions connected with the Alton’s reorganization which 


have been mainly called in question are: (1). The | 


declaration of the 30° dividend (ealling for $6,669,- 
180) after the new owners got control of the company, 
with the view returning to the 
a part of the earnings which had been applied in 

(2) The 
to show the 


of 


new capital outlays. revision of books 


extent of these 
for from year to year out 
of current income. (3) The sale of $37,350,000 
3° refunding bonds at 65. (4) The creation of new 
securities for an aggregate so very much in excess of 


and accounts so as 


capital outlays paid 


the capitalization before reorganization. 
The revision of the books and accounts appears to 
be treated as a particularly heinous offence, and one of 


| 


shareholders | 


j 


| 


the present officials of the road, in testifying before | 


the Commission, expressed the opinion that it was an 
unheard of proceeding and quite unjustifiable. But 


what is the course which any prudent man pursues 


when he is about to take possession of a going concern 
interest in the 
once proceed to have the books 


acquire large same? 


at 


or to a 
Does 
and 


hauled, And if the books have been kept in such 


he not 


accounts examined and thoroughly — over- 


does he 


to 


conceal important facts, 
the 
; 
} 


ahead and devise a new system, and to state results 


Way us to 


al 


not authorize auditors and accountants go 


idea of the busi- 
hat the 


correct 
The 


old Alton management had applied large amounts of 


in a way which will give him a 
ness and profits of the concern? fact t 
making of improvements has never 
to the 
had been the practice to charge such 


earnings in the 
The only question was 


as 


been disputed. 


It 


amount. 


advise “the refunding of the outstanding bonds of the 
company and the issue of a stock dividend to repre- 
sent earnings heretofore invested in permanent im- 
provements.” Obviously, it was the intention of Mr. 
Blackstone himself to have the accounts re-cast , with 
the view to distributing the earnings which had been 
applied to improvements. 

The investigation of the books led to the conclusive 
establishment of the fact that the undistributed sur- 
plus income at the time of the taking over of the prop- 
erty aggregated $14,824,931. In this last we have 
at once the basis for the 30°, stock dividend and the 


| sale of the new 3°% refunding bonds to the stockholders 


The stock dividend was a cash 
The earnings to 


at a large discount. 
distribution calling for $6,669,180. 
represent the dividend having beenspent on capital 
account, the company reimbursed itself for the outlay 
by selling bonds, and used the proceeds to pay the 
dividend. We must presume from the letter written 
by Mr. Blackstone that, in the event of his success in 
the contest for the control, the whole of the $14,824,931 
surplus would have been distributed in the shape of 
dividends, to the shareholders. The new owners, as 
we see, distributed only $6,669,180 in dividends, and 
appropriated the balance, $8,155,751, towards meet- 
ing the greater part of the discount of 35°% involved 
in selling the 3‘ 

But entirely apart from the application of surplus 
income on the books to offset the discount on the new 
these latter were issued at such a low rate of 


> refunding bonds at 65. 


bonds, 
interest that no one could have been induced to take 
them This could 
undoubtedly have been reduced to some extent if it 


except at a discount. discount 
had not been desired to give shareholders the benefit 
of surplus income, but at no time could par have been 
obtained for them. When issued, ruling rates of in- 
terest in the money market were extremely low, and 
the 


neighborhood of 90, enabling the holders to d'spose of 


hence for a very brief time the bonds sold in 


a considerable profit; but they 
quickly found their proper level. To-day the market 
price is 75, or only 10 points above the figure at which 


a portion of them at 
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they were sold. Even at 65, the rate of return on the 
investment to the maturity of the bonds is no more 
than 47,%, and thus it will be seen that the company 
in the sale of these 3% bonds at 65 paid no high or 
unusual rate of interest for the money, but a very 
moderate rate. 

We come now to consideration of the question of the 
increase in the capitalization of the company. On 
Dec. 31 1898, immediately prior to the acquisition 
of control by the syndicate, the total outstanding 
stock and debt of the Alton Railroad amounted to 
$34,574,650. Adding to this $22,500,000, for new 
eapital expenditures since then ($3,000,000 represent- 
ing the actual cost of the Springfield & Peoria line 
acquired and $19,500,000 representing new cash raised 
and put into the property for additional equipment, 
reconstruction, &c.), and the total is brought up to 

57 ,000 ,000. 
stock 
This shows on 


As against this, the total par value of 
outstanding $111,046,218. 
wide difference. But 
it must be remembered that the old securities were not 
acquired at their par value. The stock, as we have 
already cost the new owners almost double the 
par or nominal value. The bonds and guaranteed 
stocks also commanded a premium. In other words, 
the nominal or par value is no index of what the prop- 
erty cost or what had to be paid for it. Obviously, in 
the re-capitalization account had to be taken of mar- 
ket values and not of par values. 

}- Contrary to general belief, the managers of the syn- 
dicate when they undertook the reorganization of the 
property had no easy task before them. They had to 
provide for raising a large amount of cash in order to 
bring plant and equipment up to modern standards. 
The sum was originally estimated at $6,000,000, but, 
as we have already seen, $19,500,000 was actually 
needed for the purpose aside from the $3,500,000 paid 
for the Springfield-Peoria line, making $22,500,000 
of new capital required. This was in addition to the 
large original outlay in acquiring the property at 200 
for the preferred and 175 for the common. Pro- 
vision had also to be made for the refunding of the 
old debt of the Alton, then about to mature. It was 
likewise essential that fixed and preferred charges 
should not be materially enlarged, as the country was 


and bonds now is 


its face a very 


seen, 


only just emerging from a long period of business de- 
pression. To attain these various ends it was deter- 
mined to create low-rate oblig the papery 
bonds carry only 3% and the prior lien bonds 34%, 
and even the preferred stock no more than 4% non- 
cumulative. With the mterest return low, the 
volume of securities to be issued necessarily had to be 
correspondingly increased. It is to be remembered, 
furthermore, that $19 542,800 common 
stock put out in reality represented only a nominal 
addition to capital. No dividend has ever been paid 
on it and it sells to-day in the market 
every $100 share. 

After all the real test is as to how the yearly pay 
ments after and 
Notwithstanding the 
of securities put out, the fixed and preferred charges 
were not added to in any great amount. 
the 4% dividends paid on the new preferred shares, total 
payments in 1906 for 
$3 ,228 864. 
dividendfpayments were $2,933,618, and since then 


gations; 


sO 


the of new 


before reorganization compare. 


great increase in the volume 


at only 16 for | 


“ey 
Including | 


interest and dividends were | 
Ten years before, in 1896, interest and try—the West, the South, the Southwest, the Pacific 
| Coast? 


$22,500,000 of new capital has been put into the 
property, as we have seen. 

We are now prepared for Mr. Fleming’s comments 
and remarks. Mr. Fleming pointed out that he him- 
self was a member, and so were many others abroad, 
of the syndicate which purchased the Chicago & Alton 
and which represented practically all the stock of the 
company. Though its members had nothing to do 
with the scheme of re-capitalization, that syndicate 
got the benefit, he says, of past earnings which had 
been withheld from the stockholders and put into the 
property as well as the profit on 3% bonds bought at 
65 and the doubling of the capital stock. What does 
the reader imagine were the profits of the syndicate? 
Let Mr. Fleming answer in his own words. ‘The 
whole profit of the syndicate (which implied a lock-up 
for twenty months), after charging the account with 
interest, was only 8% on the money—about 5% per 
annum—nothing very extraordinary, surely. We sold 
our bonds and stocks at the high prices then prevailing 
for everything. Had the bonds and stocks received 
been held till now there would have been a heavy loss.”’ 

He also points out that the assent of both Houses of 
Parliament in England has more than once been given 
to operations by which the Ordinary stock of English 
railroads has been converted from £100 of Ordinary 
stock into £100 of preferred Converted Ordinary, 
bearing a low rate of dividend, and £100 Deferred 
Converted Ordinary, thereby doubling the amount of 
the original stock. He well says there is no essential 
difference between that operation and the Chicago & 
Alton plan. Doubling the capital does not double 
the value. Chicago & Alton preferred is quoted to- 
day at 59% and the common at 16%. In England 
the idea was that the conversion gave in the preferred 
a medium for the less speculative part of the com- 
munity and in the Deferred Ordinary for the more 
speculative, it being thought that the two things 
would sell in the market for something more than the 
undivided stock. That idea, he is prepared to admit, 
has now been largely exploded as far as the Alton is 
concerned, and in that sense the doubling of the stock 
was a mistake. But in any event it does not increase 
the revenue one cent. He refers to the case of the 
| Midland Ry., whose Ordinary was thus increased 
from £38 ,000 ,000 to £76,000 ,000; but that line cannot 
on that account get from freight or passengers higher 
| rates and fares than the London & North Western. 
| Mr. Fleming is also led to say that in condemning 
watered capital the American public is led by theor- 
ists. If a law prohibiting the issue of stock ex- 
cept for par in cash had existed in this country in the 
| past, many of_what are _now_large systems, _he_ob- 
| serves, would never have been built; and if in the 
| future the capital of railroads is to represent no more 
| than the money spent, it follows that no new railroads 

will be built unless by existing dividend-paying sys- 
‘tems. To our mind this last involves the’real, the 
| supreme danger connected with the present agitation 
| against allowing railroads to issue new securities except 
| to represent the actual cash cost of new work. Sucha 
| policy might not work insufferable harm in the older 
sections of the country—in New England and the 
| Middle States, already well supplied with railroad 
facilities; but what of the remoter parts of the coun- 











Will not such a policy remove all inducement 
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for the construction of new roads in sparsely settled 
communities? And will not the cessation of new rail- 
road building mean a check to the wonderful develop- 
ment of these remoter sections which has been such 
a striking feature in their recent history? 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 
—The public sales of bank stocks this week aggregate 132 
shares, of which 100 shares were sold at the Stock Exchange 
and 32 shares at auction. The transactions in trust com- 
pany stocks were limited to the sale at auction of two lots of 
10 shares each of stock of the Trust Company of America 
and of the Carnegie Trust Co. For the latter 23534 was 
paid, as against 225 at last week’s auction. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 
z100 Commerce, Nat. Bank of.. 170 172 172 April 1907— 170 
32 Mercantile Nat. Bank..... 235 235 235 Nov. 1905— 270 
TRUST COMPANIES—New York. 

10 Carnegie Trust Co... 235% 235% 235% April 1907— 225 

10 Trust Co. of America------ 732% 73214 73214 April 1907— 745 
~ Sold at the Stock Exchange. 

—Pueblo, Colorado, was designated a reserve city on the 
16th inst, under the Act of March 3 1887 as amended by the 
Act of March3 1903. 

—A New York Stock Exchange membership was reported 
sold this week for $79,000. The last previous sale, reported 
last week, was at $78,500. 

—The two amendments to the constitution of the New 
York Clearing House, which are to be acted on at the nex} 
meeting of the Association, were not correctly stated in this 
column last week. It is not usual for the Clearing House 
to make public proposed amendments until after their adop- 
tion, but to avoid further misunderstanding the correct 
wording of the proposals, as noticed for adoption at the 
meeting on April 12, has now:been given out. We print 








them herewith: 

(1) Banks acting as redeeming agents for other institutions not members 
of this Association shall keep and maintain in their own vaults a cash re- 
serve of net deposits equal to the highest percentage of reserve required 
by law of any member of this Association. 

(2) No member of this Association shall send or pay through the ex- 
changes checks or other items drawn on banks, bankers or trust companies, 
not members of this Association, by customers thereof in Greater New York, 
and made payable at a Clearing-House bank, unless the same shall first 
be accepted and made payable at a Clearing-House bank by the bank, 
banker or trust company upon which they are drawn. This provision 
shall also apply to non-members making exchanges through members of 
this Association. 


It will be observed that the first of these amendments, 
instead of being a requirement that non-member banks 
must hold a cash reserve of 25% as had been supposed, 
provides that banks acting as redeeming agents for other 
institutions not members of the Association shall keep a 
reserve to that extent. The second amendment is aimed 
at the practice pursued in many instances by those having 
accounts at banking institutions outside of the Clearing 
House to draw checks on these institutions and stamp them 
as payable at some Clearing House or non-member bank. 
Hereafter such checks can only pass through the Clearing- 
House if stamped as payable at a Clearing-House bank 
by the bank, banker or trust company upon which they are 
drawn. 

There is also a third amendnient proposed. This defines 
the make-up of the different items in the weekly bank state- 
ment. It is as follows: 


Add to Section 16: 

The several items of the weekly statement are to comprise the following: 

Loans and Discounts—Loans, Discounts and stocks and bonds and mort 
gages owned by the bank. 

Specie—Gold and silver coin, United States and Clearing-House gold 
certificates and United States silver certificates. 

Legal-tender Notes—United States legal-tender notes of all issues. 

Circulation—Amount outstanding. 

posits—Gross deposits and unpald dividends, less exchanges for the 

Clearing-House, amounts due from other banks for collection, notes of 
other banks and checks on non-clearing institutions in this city. 


The Clearing House has no fixed dates for its meetings, 
and therefore it cannot be stated when the amendments 






will be acted on. 

—A new schedule of collection charges adopted by the 
St. Louis Clearing House Association on the 10th inst. will 
go into effect next week—May 1. In commenting on the 
changed rates, the St. Louis “Globe-Democrat”’ notes that 
under the new schedule the old collection rates in force 
since 1895 are cut down an average of about 20%. Presi- 
dent W. H. Lee of the Clearing House,in announcing the 
adoption of the newcharges, states that ‘‘the action was not 
taken without realizing that it involved some loss to the 
banks, but it was the expression of their earnest desire to 





maintain perfect and full accord with their friends and 
patrons, the merchants of St. Louis, and as a recognition of 
the invariable courtesy that has characterized their relations 
with banks.” Petitions to reduce the charges had been 
presented to the banks by the merchants and business men 
several times in the last five or six years, according to the 
“Globe-Democrat”; the present negotiations were opened 
more than a month ago with a committee representing the 
merchants. Their argument was that the old schedule was 
based on collection charges in the smaller cities in force 
twelve years ago; that these had since been lowered and 
that the St. Louis banks could make a corresponding reduc- 
tion without losing money. 

—‘Bills of Lading in Inter-State Commerce’ was the 
theme of an address made by Thomas B. Paton, Editor of 
the Banking Law Journal of this city, before the Arkansas 
Bankers’ convention at Little Rock yesterday. Mr. Paton 
went fully into the subject, bringing out the weak points in 
bills of lading as governed by existing laws. In the course of 
his remarks he referred to the bill of lading measure drafted 
in 1906 by the Bankers’ Committee and introduced in Con- 
gress last December as an amendment or addition to Section 
20 of the Hepburn Rate Bill, enacted last June. Under this 
latter section the carrier is required to issue a receipt or bill 
of lading for property received forinter-State transportation, 
and the initial carrier is made liable to the holder of the bill 
of lading for any loss, damage or injury to the property not 
only when caused by such initial carrier, but when caused by 
any subsequent carrier. The new measure proposed, Mr. 
Paton points out, does not seek to codify the entire law 
governing the issue, transfer and redemption of bills of lading, 
but is confined to those points of regulation which the bank- 
ers deem essential. The general object of the proposed 
amendments is, he states, to provide by national law a 
distinctive inter-State order of bill of lading with precise 
definition of the title and rights acquired by a bona fide 
transferee for value and of the duties and liabilities of the 
carrier, having due regard to the nature of the business, the 
safety of the banker who loans upon such documents, and 
the relation and rights of the carrier. The committee which 
drafted the bill does not, of course, claim that this is a perfect 
measure, or that it cannot be improved upon; it solicits the 
aid of bankers in the different sections of the country, and to 
this end asked for the appointment of a committee of three 
from the Arkansas Association to co-operate with other State 
bodies and the American Bankers’ Association, and to assist 
in procuring the necessary Congressional legislation. 

—QOn Monday of this week the Chemical National Bank 
of this city began business in its handsome new home, 
erected on its former site at 270 Broadway. This old insti- 
tution has now one of the most complete banking houses in 
the country. The main room is 70 feet wide by 170 feet 
long, and is 85 feet high, surmounted and lighted with a 
magnificent stained-glass dome. Four allegorical figures 
appear in the corners below the dome, representing Ceres, 
Boreas, Helios and Neptune, typifying the earth, air, fire 
and water of ancient chemistry. Green, veined white and 
variegated Italian marbles are used extensively throughout 
the building. 

— he merger of the Colonial Trust Company, 222 Broad- 
way, with the Trust Company of America, 135 Broadway, 
this city, went into operation yesterday. The stockholders 
of both companies met last Thursday and ratified the di- 
rectors’ agreement effecting the consolidation as outlined 
several times in these columns. The Colonial Company’s 
offices in the St. Paul Building will henceforth be known as 
the ‘Colonial Branch, the Trust Company of America.” 
The headquarters of the Trust Company of America at 135 
Broadway and its branch office at 36 Wall Street will be 
continued until the consolidated institution’s fine new bank 
building on Wall Street is completed. 

W. O. Douglas, an assistant loan clerk of the Trust 
Company of America, and Oliver M. Dennett, a broker, 
acting as his accomplice, were arrested this week for stealing 
a large amount of securities from the company’s vaults. 
They were committed to jail in lieu of $10,000 bail to await 
trial. The exact amount of the securities taken has not been 
disclosed, but part has been recovered. After a meeting of 
the Executive Committee on the 23d inst., Oakleigh Thorne, 
President, stated “that the maximum floss cannot exceed 
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$140,000,and if the contention of our counsel is sustained 
that the stolen bonds or their proceeds may be recovered from 
those to whom they were delivered, the company will lose 
nothing.”’ The consolidated company has a capital of 
$2,000,000, surplus of over $10,000,000 and deposits be- 
tween $65,000,000 and $70,000,000. 

—The Greenwich Bank of this city has declared a semi- 
annual dividend of 5%, payable May 1, making the annual 
rate 10%. This is the 104th dividend paid by this insti- 
tution and is an increase over the rate paid in 1906, which 
was 8%. In 1905 7% was paid, previous to which 6% had 
been the yearly rate for a long time. 

—The Washington Trust Company at 280 Broadway, this 
city, will move about June 1 to its new offices on the first 
floor of the Postal Telegraph Building, 253 Broadway. 

rhe Fourteenth Street Bank of this city, as noted last 
week, 
through the New York’Clearing House, of which it has lately 
been elected a member. The institution commenced busi- 
ness in 1888, and[for”a”"number of years was located at 3 
East 14th Street, one’door from its present site. Five years 
ago the building on the northeast corner of Fifth Avenue and 
14th Street was purchased and fitted up with commodious 
banking offices and spacious safe deposit 
branches are also maintained—the Gansevoort Branch, at 
Ninth Avenue and l4th'Street, 
Avenue A and Second Street. 
remove about the middle of May to 345-347 Grand Street, 


and the East Side Branch, at 
Che last-named branch will 


this being a more convenient location for its East Side cus 
tomers In 1901 the bank’s capital was but $100,000; this 
was increased in 1905 to $500,000, and on January 1 of this 
R. Ross Appleton has been the Presi 
dent for the last five years, and to his progressive spirit, 


liberal management and superior executive ability the growth 


year to $1,000,000. 


and development of the bank are largely due. 

\ verdict of $183,000 was returned by a Supreme Court 
jury at Richmond, 8. I., on the 19th inst. against the estate 
of the late August Prentice, President of the Bank of Staten 
Island, at Stapleton, which was placed in reecivers’ hands 
in January 1904. 
of the suicide of Cashier Otto Ahlman, large discrepancies 
Proceedings to recover the full amount 


Following the bank’s closing?as a result 


were found to exist. 
were brought against the Prentice estate by Receiver John 
S. Davenport, who is also reported to have recovered $32,000 
from the Ahlman estate. 

S. Bayard Dod, President of the First National Bank 
of Hoboken, N. J., died on the 19th inst. Mr. Dod was 
sixty-eight years of age, and is reported to have been the 
oldest trustee of Princeton University. 

At a regular meeting of the directors of the National 
Commercial Bank of Albany, N. Y., on the 19th inst, Jacob 
H. Herzog was appointed an Assistant Cashier. 

Che New Britain Trust Company of | New Britain, Conn., 
representing a merger of the Mechanics’ National Bank and 
the Hardware City Trust Company, commenced business on 
Monday the 22d inst. 
March 9, has a capital of $200,000, and is officered by W. E. 
Attwood, President; L. Hoyt Pease and Charles M. Jarvis, 
Vice-Presidents; Vibberts, Treasurer; and H. B 


Boardman, Secretary. 


rhe consolidated institution, as stated 


Frank G, 


\ meeting of the stockholders of the National Exchange | 


Bank of Providence, R. [., will be held on May 20 to act on 


a proposed change in the par value of the stock from $50 to 


$100. The report that the capital of the bank is at the same 
time to be increased is, according to the “Providence Jour- 
nal,’”’ officially denied. The bank is controlled by the 
Union Trust Company of Providence. 

rhe directors of the American Trust Company of Boston 
(formerly known as the American Loan & Trust) on Wednes 
day elected Russell G. Fessenden as President. Sinee Janu- 
ary, When the former executive, N. W. Jordan, was eleeted 
Chairman of the board, T. Jefferson Coolidge Jr. had been 
fulfilling tl duties of Presid having agreed to necept 
the post until the election of a permanent head. 

Charles W. Kellogg, President of the Berkshire Loan & 
rust Company of Pittsfield, Mass., since 1898, died on the 
19th i t. in! SI eth vea 

The director ot t National Bank of 
Philadelphia,* Pa. ,"on"t d a semi-annual 





will, beginning Monday next, clear all transactions | 


vaults. Two | 


dividend of 6%, free of tax, payable May 1 to stockholders 
of record April 25. They also added $250,000 to surplus, 
making that fund $3,000,000. The half-yearly distribution 
was increased from 5 to 6% last November. 

—It is reported that the name of the State Trust & Secur- 
ity Company, now organizing in Philadelphia, has been 
changed to the Belmont Trust Company. The new institu- 
tion, as stated Dec. 29, is to locate in West Philadelphia on 
Baltimore Avenue in the vicinity of 49th Street. The au- 
thorized capital will be $250,000, one-half of which will be 
paid in. 

—An exquisite example of the typographers’ art is fur- 
nished in a book, both original and tasteful in design, issued 
by the Bank of Pittsburgh, N. A., at Pittsburgh. One of 
the striking features of the newest publication is the repro- 
duction in colors of two mural paintings. As may be in- 
ferred from the title of the book—‘‘The Bank Historical’”— 
the work reviews the institution’s history, and also, at con- 
siderable length, that of the city. Many illustrations adorn 
the book—some picturing the bank’s quarters, others bearing 





on the city and serving to indicate its development. The 
progress of nearly one hundred years is covered in the work. 


The bank was organized in 1810, when Pittsburgh had less 
Up to that time, we are told, there 


than 5,000 inhabitants. 
| had never been a bank west of the Allegheny Mountains, 
a branch of a Philadelphia institution was located 


although 
at Pittsburgh. The organization of the bank had scarcely 
been perfected when an Act of the Legislature made the 
establishment of new banks a practical impossibility, and it 
was forced to change its name to the Pittsburgh Manufaec- 
turing Company and limit its operations somewhat to come 
within the bounds of the law. Four years later a new bank- 
ing law was passed, a charter was granted and the Pittsburgh 
Manufacturing Company again became the Bank of Pitts- 
burgh. At the time of the financial panic of 1837, a year of 
many failures, banks all over the country suspended specie 
payment. The Bank of Pittsburgh, in common with all 
other banks of the city, was prevailed upon to sign the 


formal resolution suspending such payment; but it reserved 
the right to continue to meet its obligations in gold, and the 
minutes of the directors’ meetings show that in all that trying 
time it never did actually suspend specie payment. In 1899, 
after having been a State bank for almost ninety years, the 
Bank of Pittsburgh became a national institution, the Gov- 
ernment allowing it to retain its old name with the addition 
of the words “National Association.”” In 1903 the Iron City 
National and the Merchants’ & Manufacturers’ National 
Banks were consolidated with the Bank of Pittsburgh, placing 
During the ninety- 


it among the leading banks of the State. 
six years of its existence the institution has had but seven 
presidents. The present incumbent, Wilson A. Shaw, was 
chosen to the office in 1903, when the consolidation of the 
three banks was effected. Joseph R. Paull is Vice-President. 





—William R. Christian, Cashier of the Lincoln National 
Bank of Pittsburgh, Pa., died on the 22d inst. in his fifty- 
first year. 

—John Meckes, a Vice-President of the United Banking 
& Savings Company of Cleveland, and also of the Forest 
City Savings & Trust Company of Cleveland, died in Rome, 
Italy, on the 21st inst. Mr. Meckes was a member of the 
Cleveland Chamber of Commerce and of the Chamber of 


|} Industry. He was sixty-four years of age. 


Articles of ineorporation for the Anchor Bank & Sav- 
ings Company of Cincinnati have been filed. The institu- 
tion will have a capital of $50,000 and, according to the Cin- 


cinnati papers, will eater principally to the foreign element. 


It is stated that the name “Anchor” has been chosen not only 


| beeause of the ideas of solidity and safety it suggests, but’ 


also because it is spelled very nearly alike in all languages, 
ill thus be impressed easily on the foreign 
Pfaff is to be President and A. A. 
Landesco is 


| and its meaning w 
population Frank L. 
Landesco will be Secretary and Treasurer. Mr. 
at present Secretary to Mayor Edward J. Dempsey, and will 
when he 


continue in that office until the end of the year, 
| will give his sole attention to the new institution. 
—If present plans mature, another bank consolidation will 
take place shortly in Toledo. The National Bank of Commerce 
and the National Bank of Toledo are theinstitutions involved 
‘in the latest combination to be announced. The details of 
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the proposed consolidation have not yet been fully perfected. 
But it is said that arrangements have progressed far enough 
to indicate that it will more than likely be consummated. It 
is understood that the National Bank of Commerce will be 
retained as the name for the consolidated institution, and 
"that S. D. Carr, the present head of the Commerce, will 
continue in that capacity. As enlarged, the bank will have 
a capital of $1,000,000 and surplus of about $200,000. The 
present National Bank of Commerce has a capital of $500,000 


and the National Bank of Toledo a capital of $300,000. The 
combined deposits of the two banks exceed $5,000,000, The 


National Bank of Toledo was formerly the Holcomb National | 


Bank, its name having been changed in 1905. 

—The Commercial Bank of Evansville, Ind., increased 
its capital on April 1 from $50,000 to $75,000. The proposi- 
tion was ratified by the stockholders in March, and the new 
issue sold at $110 per share, the premium being placed to the 
surplus fund, thereby increasing it to $50,000. The addi- 
tional stock was taken by new interests, the old stockholders 
having waived their rights to the same. The bank began 
business on March 10 1906. Its officers are John M. Funke, 
President; Gustave A. Hartmetz, Vice-President, and Louis 
E. Fricke, Cashier. 

—The directors of the Commercial National Bank of Chi- 
cago at their weekly meeting on the 19th inst. adopted 
fitting resolutions on the death of President James H. Eckels. 
Action toward electing a successor to the late President was 
deferred. ‘The board, however, created the new office of 
Chairman of the Executive Committee, and Franklin Mac- 
Veigh, senior member of the directorate, was elected to fill 
the post. The bank’s policy, it is said ,will continue the; same 
as under Mr. Eckels’s management, the creation of the new 
office being simply part of the plan adopted when the in- 
creased capital was decided upon. ‘The additional capital, 
$1,000,000, has been paid in, increasing the amount to $3,- 
000,000 and the surplus to a like sum. 

—President Abner Smith and Vice-President Gustav F. 
Sorrow, ofthe failed Bank of America, Chicago, on the 19th 
inst. were adjudged guilty of misappropriating the funds 
of the bank and sentenced to a term of from one to five years 
in the penitentiary and a fine of $1,000 each. Jerome V. 
Pierce, the Cashier, was also found guilty and fined $500. 
In the case of Frank E. Creelman, a director, who had been 
an extensive borrower from the institution, a verdict of not 
guilty was returned. Motion for a new trial has been made 
by counsel for the defendants. The bank closed its doors 
Feb. 15 1906. 

—In the case of the Milwaukee Avenue State Bank, Chi- 
cago, which failed about a year ago, Judge Brentano, of the 
Superior Court, has allowed Receiver Fetzer $20,000 for his 
services and $20,000 for attorney’s fees. The total claims 
against the bank were about $4,700,000, of which 70% has 
been settled to date. 

—The Metropolitan State Bank has been organized in 
Minneapolis with a capital of $100,000 and surplus of $10,000. 
The projected bank will be managed by George C. Merrill, 
President; M. R. Waters, Vice-President, and V. H. Van 
Slyke, Cashier. It is to open shortly in the former quarters 
of the Security Bank in the Metropolitan Building. 

—The Mitchell Street State Bank of Milwaukee commenced 
business on the 18th inst. at Mitchell Street and Second Ave- 
nue. The new institution was organized last August. Its of- 
ficers are Valentine Zimmermann, President; Sylvester J. 
Wabiszewski, Vice-President, and J. F. Edgerton, Cashier. 

—The program to be presented at the annual convention of 
the Missouri Bankers’ Association, to be held at Kansas City 
on May 22 and 23, has been completed. Addresses are to 
be made at the meeting by U.S. Treasurer Charles H. Treat, 
who will devote himself to “‘Some Comments on the Opera- 
tion of the Aldrich Law’; Prof. James T. Young, director 
of the Wharton School of Finance and Commerce, Phila- 
delphia, who will speak on ‘‘Financial Depression, Political 
Agitation and the University”; E. L. Copeland, Treasurer 
of the Atchison Topeka & Santa Fe Ry., on “Prosperity a 
Problem for Railroads’; L. A. Goddard, President of the 
Fort Dearborn National Bank of Chicago on “Capital, and 
Conscience’”’; George E. Allen, Secretary of the American 
Institute of Bank Clerks, on “Second-hand Experience’; 
Oscar}W ells {Cashierlof,the Fort Worth (lex.) National Bank, 





on “Legislative Tendencies,” and John M. Allen of Tupelo, 
Miss., on ‘‘The Relation of Banks to the Public.” 

—The stockholders of the Olive Street Bank of St. Louis 
at a meeting on Tuesday approved a proposition to increase 
the capital from $100,000 to $300,000. One-half of the pro- 
posed issue will go to present shareholders and the balance 
to new interests. The selling price of the new stock will be 
$130 per share of $100. 

—C.58. Jobes, who is reported to have disposed of all but 
a nominal interest in the American National Bank of Kansas 
City, Mo., of which he was President, has been elected Vice- 
President of the Pioneer Trust Company of Kansas City to 


succeed F. C. Miller. J. 8. Parks will replace Mr. Jobes 
as head of the American National. John Worthington, 


a Vice-President of the latter, is also said to have disposed 
of his holdings in the bank. 

—The Commercial & Savings Bank of Macon, Ga., in its 
statement of March 22 1907, shows deposits of $852,802, as 
compared with $764,956 in 1906 and $546,356 in 1905; 
the surplus and undivided profits are now reported as $58,- 
655, against $46,883 in 1906 and $34,417 a year earlier. The 
capital is $50,000 and the aggregate resources are $961,457. 
E. J. Mallary is President and J. J. Cobb is Cashier. 

—The resignation of Maurice Walton as President of the 
Merchants’ Bank of Augusta, Ga., is announced. W. J. 
Hollingsworth, heretofore Vice-President, has been chosen 
to fill the vacancy until the next annual election. Charles 
T. Pund, a director, has been elected Vice-President. 

—At the annual session of the Louisiana Bankers’ Associa- 
tion, at Shreveport, on the 17th and 18th inst, a resolution 
was adopted endorsing and approving the action of the Ameri- 
san Bankers’ Association with reference to a uniform and 
negotiable bill of lading for inter-State shipments. A com- 
mittee, consisting of Sol. Wexler, Vice-President of the 
Whitney-Central National Bank of New Orleans, Charles 
Janvier, Vice-President of the Canal-Louisiana Bank & Trust 
Company of New Orleans, and W. J. Bayersdorffer, has been 
appointed to co-operate with a committee of the American 
Bankers’ Association in securing legislative aid for the enact- 
ment of such a bill. The new officers of the Louisiana 
association are President, Charles Janvier; Vice-President, 
Peter Youree, Vice-President of the Commercial National 
Bank of Shreveport; Secretary (re-elected), L. O. Broussard, 
Cashier of the Bank of Abbeville, La.; and Treasurer, L. M. 
Poole. 

—The Ouachita National Bank and the Monroe National 
Bank of Monroe, La., were consolidated on the 20th inst. 
under the title of the first named institution. The enlarged 
bank has $200,000 capital. The officers are 'T. E. Flournoy, 
President; F. G. Hudson, Vice-President; O. B. Morton, 
Cashier; J. T. Austin, Assistant Cashier. 

—The Hunter-Phelan Savings Bank & Trust Company of 
Fort Worth, Tex., is now operating under its new title of 
the Waggoner Savings Bank & Trust Company. The change 
in name was incident to the acquisition of controlling interest 
in the institution by W. T. Waggoner, the new President, 
and his associates. 

—The Colorado Bankers’ Association will hold its annual 
gathering on June 27 and 28 at Fort Collins. 

—May 16, 17 and 18 have been selected as the dates for 
the annual convention of the California Bankers’ Association. 
The meeting will be held at Santa Barbara. 

—The annual meeting of the Oregon Bankers’ Association 
is to be held at Portland on June 14 and 15. 

—Under the name of the Union Exchange Bank, a new 
financial institution opened for business in Los Angeles at 
Ninth and Main streets on the 15th inst. The authorized 
capital of the bank is $100,000, of which $50,000 has been 
paidin. The par value of the stock is $100 per share. C.J. 
Goodenow is President; B. L. Vickory is Vice-President, and 
Guy H. Wood is Cashier. 





IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of March, and we 
give them below in conjunction with the figures for preced- 
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ing months, thus completing the results for the nine months | 


fiscal year 1906-07. The imports of gold were of | 
moderate volume, reaching $127,583, all bullion 
and gold in ore. Of silver there came in $208,274, mainly 
bullion and silverin ore. During the nine months there was 
received a total of $13,740,816 gold and $2,744,229 silver, 


of the 
strictly 


which compares with $2,180,311 gold and $1,886,363 silver 
in 1905-06. The shipments of gold during February were 


e 


nil, and the exports of silver were $3,995 coin. For the nine 
months the exports of gold coin reached only $16,735, against 
$5,401,119 in 1905-06, and $1,644,606 silver was sent out, 
against $8,677,546 in 1905-06. The exhibit for March and 
nine months is as follows: 


for the 




















IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
Gold. Silver. 
Months — 2 ee -—~ 
Coin. Bullion. Total, Coin. Bullion. Total 

1906-07 $ $ $ $ 
PEE asaccivccéaces| sogneenst GET . GSTS cacccsa 174,189, 174 189 
August anes 4,187,090 = 
September........ 1,780 26,303 21 
October oc 5,051,046 4, ) 13,186 
November ....... 31,96 


1,459,950 ,603 
December .-..- 932 735 
January 
February 
March 
by . 











ul, 434, 619.2 306, 197 13,740,816 188,52 
wee? 


Total 9 months 


EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 


















Gold. Silver. 
Mor ths ——— —E — — —- — — 
Coin, Bullion. Total. Coin ¥ } ;Buldion. mn. | Total. 

1906-07. $ $ $ | 
ee 1,055 419,762 22,990 
August. _ on i 1,310 
September__....-.- 3,460 2,080 116,000} 172,450 
October aoe 1,150 2,420 94,000' 181,060 
November eo 1.470) .... 67,000) 201,848 
December iain 500 2,600 
January . rl eer 500 
February awanis Sees 1,500 a 
eS Onsaesse] ecdac once 

Total 9 months 9,635 7,100 16,735 606 
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(From our own correspondent.) 
London *¥ Saturday, April 13 1907. 

The reduction of its rate of discount by the Bank of Eng- 
land this week has produced a very much better feeling at 
home and abroad, but up to the present time it has not much 
increased the amount of business. There is, indeed, 
improvement in business, but as yet it is slight. The gen- 
eral expectation amongst the most capable observers is that 
we shall see much more active markets before long, with a 
rising tendency, but that for the time being the outside public 
is holding back, firstly, until it is known what the Chancellor 
of the Exchequer will propose in his Budget statement, 
which, it may be added, will be Thursday next. 
Secondly, the public is waiting for a ck 
the policy of the new 


some 


made on 
varer explanation of 


Government in the Transvaal. So 


far as that policy is understood, it has made a favorable im- 


pression. But before active buying begins, a little more 


light is desired. 
Over and above this, the 


public is not yet quite satisfied 


that the liquidation is ended in New York. And, in the 
last place, there is some apprehension that speculation has 
been carried much too far in Germany. In Paris there is a 


When the new 
German Emperor the 


decidedly better feeling. French Ambassa- 


dor was received by the other day 
the latter 
in Paris. 
sional hitches the 





an address which has given much satisfaction 


made 
Also, there are strong hopes that in spite of occa- 
Russian Government and the 
of the Duma will come to an arrangement. There has already 
been a considerable rise in Russian securities, and the general 
belief is that the rise will be continued. As the week draws 
to a close the Paris Bourse has given way somewhat because 
of the fall in copper, but the best opinion is that the decline 
will prove very temporary. ‘The reduction of the Bank of 
England rate, too, 
of France will put down its rate of discount before long 
and generally upon the Continent, as well as in London, 
the expectation is that we are now entering upon a 
of comparatively cheap money which will last for several 
months 

The directors of the Bank of England on Thursday last 
lowered their rate of discount from 5% to 414% 
as the gold bought for New York in the previous week was 
re-sold to the Bank of England, the city generally jumped 
to the conclusion that the Bank of England rate would 
have to be put down. It was the fear of large gold with- 










| the week ended Wednesday night incre 





drawals for New York which made it necessary to protect 
the reserve of the Bank of England. When New York 
withdrew from competition it was recognized that all serious 
danger was over. As a matter of fact, the Bank has during 
sed its stock of gold 
by £1,115,931, the total stock now being £34,345,713. 
The general opinion is that all the gold offering in the mar- 
ket will be taken by the Bank for some time to come, and 
that, therefore, it will rapidly increase in strength. The 
Imperial Bank of Germany will probably not venture to 
make a change for some weeks. At the end of March the 
note circulation of the Imperial Bank exceeded the legal 
maximum by over 20 millions sterling. In the first week 
of March the return of notes was so large that the excess was 
brought down to about half of what it was on the preceding 
Saturday. If notes continue to flow back as rapidly as that, 
in a week or two the whole excess will have disappeared, 
and then the general impression is that the Imperial Bank 
of Germany will follow the example of the Bank of Engl: 1D d. 
That the latter has been able to take the step is mainly due, 
of course, to the promptitude with which Mr. Cortelyou 
has put in force the Aldrich Act. London has watched his 
course with much interest, and his reputation here has risen 
very greatly. 

The Board Trade returns for March, 
from the tables below, continue to show most satisfactory 
increases. The value of the imports for the month was 
£57 ,738,731, an increase of £4,477,101, or 8.4% over the 
corresponding month of last year. The value of the exports 
of British and Irish produce and manufactures increased 
£3,071 ,872, to £34,723,034, or 9.7%. The value of the re- 
exports of foreign and colonial produce was £8,110,260, an 
increase of £833,863, or 11.6%. The value of the imports 
in the first quarter of the year increased 11%; the value of 
the exports of British and Irish produce and manufactures 
increased 11.7%, and the value of the re-exports increased 
15.6%. 

The India Council offered for tender on Wednesday 70 lacs 
of its bills, and the applications exceeded 660 lacs, at prices 
ranging from Is. 4 3-32d. to ls. 4 3-32d. per rupee. Appli- 
cants for bills at 1s. 4 3-32d. and for telegraphic transfers 
at ls. 4 5-32d. per rupee were allotted about 10% of the 
amounts applied for. 

The following return shows the 


as will be seen 


position of the Bank of 


England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years. 
07 #4 1905. 1904. 1903 
April 12. 
£ 


1¢ 
April 10. April 11. April 15. 
£ £ 


April 13. 
£ 


Circulation 28,771,900 29 260,795 

Public deposits 9,101,645 > 

prance posits - 48, 568 235 

Governm't securities 15 >.4 

Other securities 34, os 
9 


29,060,995 
& 








Reserve notes&coin 25,134,744 3 4,1 : 
Coin&bull.,both dep 35,456,644 35,011,655 34. 039 060 
Prop. reserve to lia- 

bilities _- - p. c¢. 43% 4436 53 46% *4 
Bank rate Dp. ¢. 4}y 3% 2% 
Consols, 244 p. ¢_.- 863% 90% 91 881g 
Silver 30d 29%d 26%d. 24 7-160. 


2 23d. 
Clear.-house returns 254,683,000 266,009,000 210,891,000 202,223,000 128,774,000 
* April 14. 
The rates for money have been as follows: 





Aprti 13. April 5. March 2 March 22 
Bank of England rate______- 4\4 5 5 l- eas) 4 5 
Open Market rate 
Bank bills—3 months--.- 344 4% 5@5 5 1-16 
4 months... 344 4%% 5@5 1-16 
—6 months-. -- 3hy 44 @4% 5 
Trade bills—3 months- -- - 4@4\4% 5 5% @5% 
4 months - - 4@4% 5 5% @5% 
Interest allowed for deposi is- — 
By joint-stock banks------.. 3 3% 314 334 
By discount honses 
> Sa — 3 3% 3% 3% 
7 to 14 days_- pe aad 3% 3%4 3% 3% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


April 13. April 6. March 30. March 22. 
Rates o} Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate Market. Rate. he t. 


Market. Rate. Market. mate. 
s 3} 





Paris MERE ae OS 3 3% 3% 3% 
serlin ion OO 455 6 5% 6 5% 
Hamburg an 6 434 6 5% 6 55% 
Frankfort " 6 411-16 6 5% 6 5% 
Amsterdam 6 53% 6 58 6 55% 
| Brussels = 5 4i¢ 5 44 5 4! 
Vienna 4'5 45-16 4% 4% 445 47-16 
St. Petersburg 7 7 7 7 
Madria 449 4 4'¢ 1 4h, + 44 4 
Copenhagen f 544 6 54% 6 5% 6 5% 


majority | 


has encouraged the hope that the Bank } 


period | 
| the week. 


As soon | 
} with an upward tendency 


Messrs. 
April 11: 


GOLD rhe position of the Bank has materially im proved this week, as they were 
able to secure the balance of last week's gold which was purchased for America, 
amounting to £450,000, and in addition have bought all this week's arrivals of about 
£250,000 The price is now down to 77s. 9d. Since our last the Bank has received 
£1,367 ,000, of which £1,227,000 was in bars. The withdrawals total £200,000, of 
which £100,000 is for Egypt. £562,000 is expected to arrive next week from South 
Africa The Bank rate, which was fixed at 5% on Jan. 17, was to-day reduced to 
414°). For the week: Arrivals—Cape, £364,000; Australia, £136,000; total, £ 500,- 
000. Shipments—Lombay, £73,625; Calcutta, £30,000; total, £103 For the 
month of March: Arrivals—France, £621,000; Egypt, £550,000; Bri il, £33,000; 
South Africa. £1,793,000; India, £158,000. Shipments—France, £96,000; Brazil, 
£653,000; Argentine, £952,000; India, £572,000. 

SILVER.—The market in silver has been steadier, and we have risen 4d. during 
At one time we rose to 30'¢d., on a good Indian demand, but, this be- 
ing satisfied, the market reacted and we close at 30'4d., with a steady tone. There 
have been considerable forward sales by India, but these have been easily absorbed 
and the forward price, which has been as much as 7-16d. under cash. closes at29%4d. 
The position in China is much firmer. The Indian price 

8 Rs. 7576 per 100 Tolahs. For the week: Arrivals—New York, £93,000. Ship- 
A. nts —Bombay, £12,000; Colombo, £850; Calcutta, £68,000: Straits (coin), £31,- 
500, total, £112,350. For the month of March: Arrivals—France, £14,000; U.8.A.. 
£1,193,000. Shipments—France, £42,000; Brazil, £46,000; India, £1,566,000 ; 
Straits, £148,000. ° acc iseen seen” o 


Pixley & Abell write as follows under date of 
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MEXICAN DOLLARS.—There have been a few transactions in dollars at their | DIVIDENDS. 
melting value. £55,000 has come from America and £25,000 has been shipped to | ae ‘ 
Calcutta. | The following shows all the dividends announced for the 
oe , , eee me future by all large or important corporations. 
The quotations for bullion are reported as follows: Dividends announced this week are printed in italics. 
GOLD. Apr. 11. <>. 4.| SILVER. Apr. 11. Apr.4 . a ~ 
London Standard. a &@ dad. | London Standard, d, d, Per When Books Closed. 
Bar gold, fine, oz----. 77 9 7 9% | Bar silver, fine, oz--- 3035 30 1-16 Name of Company. Cent. Payadie Days Inciusive. 
U.S. goid coin, oz- 76 4% 76 5%4| “* 2mo. delivery, 02.29% 29% fade 
German gold coin, 0z..*76 444 *76 5'4 |Cake silver, oz. ...... 3244 32 7-16 Railroads (Steam) 
French gold coin, 0z...*76 4% *76 5% | Mexican dollars... .-- nom. nom. Atchison Topeka & Santa Fe, common.' 3 June 1 May ll to June 2 
Japanese yen, oz....-. *76 436 *76 5%) | Atlantic Coast Line RR., preferred_. 24% May 10May 2 to May 9 
——— | Central RR. of New Jersey (quar.)-_-.-- 2 May 1 April 19 to April 30 
* Nominal, | Great Northern (quar.).............- 1% May 1Aprills to May § 
ae F ‘ Kansas City Southern, preferred__ 4 July 1 June il to July 1 
rhe following shows the imports of cereal produce into | Missouri Kansas & Texas, preferred... 2, May 10/Apr. 21 to May 9 
oo “4 : Norjolk & Western, common.....--- 24% June 19 Holders of rec. May 31 
the United Kingdom during the season to,date compared | Northern Pacific (quar.)_..- - 1% May 1/Apr.11 to May 1 
. ’ Reading, second preferred........._.. 2 May 10 Holders of rec. Apr. 23 


with pre vious seasons: Rich. Fred. & Pot. & Rich. & Pet. 






































































=o IE: ws inne ds catinhesaessdne 5 May 1 April 26 to April 30 
IMPORTS. | Richmond Fred. & Potomac , guar. 4g |May 1 April 21 to April 30 
> > 4 3 a 
Thirty-two weeks. 1906-07. 1905-06. 1904-05. 1903-04. | Rome W ateewe a. guar. (qu. } 1 4 May 15 Holders of rec. May 1 
Imports of wheat......-.... ewt_51,130,100 49,048,600 64,148,500 54,246,321 | Gane Breton Electric Co., Ltd., preferred $3 May 1 Holders of rec Apr. 15 
a Du Liebe ea ma 15,659,300 15,448,100 15,854,000 23,116,068 | Columbus (O.) Ry., preferred (quar.)... 1% (May 1 Holders of rec. April 15 
aces -- 6,601,600 7,843,400 rot 10,133,198 J $ * 1% 'Ma 
Peas 216.480 192.645 27 6 1479.8 | Detroit United Railway (quar.)........ 1% May 1 Apr. 16 to May 1 
henaarlg -- a 9 4 a 1,427,641 AT 4 | East St. Louis & Sub. pref. (quar.).._... 1% \May  1\Holders of rec. Apr. 18 
once etal --,, 399.440 | 501.650 137,440 1,575,579 | Georgia Ry. & Electric, Atlanta, com..}33 1-3) May 20 Holders of rec. May 10 
in ian corn PAIN --31,482 700 29,773,100 5 59.000 32 a2. ‘154 | Grand Rapids (Mich.), Ry. pref. (quar.)) 1% May 1 Holders of rec. April 15 
WEE Saassnnennensansdsesenss 8,540,600 9,685,200 7,323,320 14,297,087 | Milwaukee El.Ry.&Lt.,pf.(qu.) (No. 30) 1% April 30 Holders of rec. April 20 
N Sam wewvaile . _—— - . . pn a . | Montreal Street Railway (quar.) ...... 2% May 1 Holders of rec. Apr. 12 
Supplies available for consumption (exclusive of stock on | Ohio Traction (Cincinnati), pref. (quar.).. 1% |May 15 April 26 to April 30 
Se ptember 1) . | Philadelphia Company, common (quar.) 144 May 1 2 to May IL 
aoe | Tampa (Fia.) Electric Co............. 5 May 15 Holders of rec. May 1 
: 1906-07. 1905-06. 1904-05. 1903-04 Toledo Railways & Light............. 1 May 1 21 to May t 
Wheat imported............ ewt_51,130,100 49,048,600 54,246,324 | TwinCityRap.Tran.(Minneap.) com.(qu) 1% May 15 folders of ree. April 36 
Imports of flour_____- ..--. 8,540,600 9,685,200 14,297,084 | Union St. Ry. (New Bedford) (quar.)---- 2 May 1. oocccccccoscce 
Sales of home-grown. ...-.....-- 18,789,000 23,707,142 11.:174,588 12,635,722 | West Penn Rys. Grab.) pref. (quar.). 1% May 1April28 to May 1 
nk 
re —_ ween : aoe ee : iiatideieaidia ws hs 5 82,646,655 81,179. a7 } a——— Exchange National “ ud : _—o of rec ag 
verage price wheat, wee = 2 a 28s. 7d. 30s. 9d. 370. 106. | ROUED. GEE.) ncddn <cuccticas _ May April 28 to ay 
Average price, season. .......... y 4d. 28s. id. 30s. 4d. 278. 2d. | Chemical National (bi-montily) - - - -- -- - 244 May 1 April 26 to April 30 
= ie ’ | Cr, i abednns ocdasewn aes aa ak 4 May 1 April 26 to April 30 
The following shows a quantities of wheat, flour and | Fourteenth Street (quar.)--..- --------| 24 May 1 April28 to May 1 
| CED weccnucdiesas “i 10 May 1 April 21 wo May 1 
maize afloat to the United Kingdom: | Greenwich...----..----- --| 5 (May 1April21 to April30 
This week. Last week. 1905-06. 1904-05. | Lincoln National (quar ). -| 3 i tee ee 
w------------------ ars. 3,805,000 3,945,000 3,850,000 3,770,000 | Nassau (No. 2 ele oe ie May s|tkottiore of see Xprii 30 
a proto ae 175.000 bea 000 | Pacific (quar.) me sal May 1 April 4 to April 30 
390,000 460,000 460,000 375,000 | gigs, Bree oo snl Tabac ie se 
The British imports since Jan. 1 have been as follows: | a < han Geass teecen- 2 — Hira = red : 
1907. 1906. Difference. Per Ct, | Hamtlion @uar.) .....-...+-....- ae 2'¢ May 1 April 26 to April 30 
Imports. C E £ | Kings County, Brooklyn (quar.)- - ‘ 3 May 1 April 26 to April 30 
January +7,066,175 +13.2 | Lawyers’ Title Insurance & Trust. - -- 3 May 1Aprili4 to May 1 
ew imaoe i 3 7.255 +5,400,094 +11.3 | Nassau, Brooklyn (quar.)_...._.- Be ir May 1Apr.28 to May 1 
March -----.-.- - 738,73 5 + 4,477,101 +8.4 Miscellaneous. 
a ——_— —--—- PiMencside — | Amalgamated Copper (quar.)--------- 1% :May 27/Apr. 26 to May 5 
FOND: TE ccndageisnuanes 272,192.542 156.241.7382 +136,080,810 +110 |  TREUER. <nccncccodcccccesecsc cence % May 27 Apr. 26 to May 5 
1 . | American Caramel, common (quar.)--.- 1% May 1 Holders of rec. April 10 
rhe exports since Jan. 1 have been as follows: Cee Ns... dccesecdnesd ig |May 1 Holders of rec. April 10 
- . : ™ _ OO ek eae 1 May 15 May 4 to May 15 
E , 1907. 1906. Difference. Per Ct. | Amer. Gas & Elec., pre}. ees ) (No. 1)-| 1% |May 1April26 to May £ 
‘nto on : £ s. DI a hn ied one citings @® May 1April26 to May a 
ov sons peta a a mae ys 7 30,774,811  +4,295,796 +14.0 | amer. Graphophone, pret. (qu.) (No.48), 1% May 15 Holders of rec. May 1 
. = -- 32,073,345 28,771,123 +3,302,222 +11.5 Amer. Light & Traction, com. (quar.). - 1% May 1 Apr. 21 to Apr. 30 
March ...........-. weneeeneee 34,723,034 31,651,162 +3,071,872 +9.7 | Preferred (quar.)...---.----------- 1% May L/Apr. 21 to Apr. 30 
oo. ———  ———- | american Locomotive, common (quar.).| 1% May 27,May 1l to May 26 
Three months -.......--..... 101,866,986 91,197,096 +10,669,890 +11.7 | russe gr Engel Brewing, ooh ne ip gi* May 1 April 21 to May i 
Th i " . . . oye aT aE ee PE, Qik... dadnenncwdeade 4k May 1, April 21 to May 1 
The re-exports of foreign and colonial produce since Jan. 1 | British Columbia Packers’ Asso., pret. ooise May ...May 10 to May 20 
sh , > i . act: | Butte Elec, & Pow., pre}. (quar.) (No. 23) 14% May 1 Holders of rec. April2ée 
show the following contrast: | Casein Co., pref. (quar.) (No, 28)---.-- 2 May 10 May; 1 to May @ 
R 1907. 1906. Dijjerence. Per Ct. Central Dist, & Print. Teleg. (quar.)... 2 Apr » — p+ S aoe 30 
be-~ex ports. £ £ {07 | ee eeeeeee 5 Apr. pr. 
oe meow pony +1,347,421 +18.2 | a —_— (quar.) : H — a — = oy 3 
ebruary --. 7,995,866 +1,429,970 +17.8 | City Investing..........- May a 
BEE  etecncitidnanesbenseen } 07260 7,276,397 +833,863 +11.6 | Claflin (H. B.) first preferred (quar.)-- 1% May 1Apr.23 to May 1 
_ — —_ | _ Second preferred (quar.)..---------- 1% | May 1/Apr. 23 to 
Three months 22,718,112 +3,611,254 +15.6 | Consolidation Coal (quar.)_..........- 146 April 30 April24 to April 30 
4 - 4 4 
Note.—The aggregate figures are official. They indicate that slight adjustments | 2S yo ed i way " ion 18 to May 2 
have been made in the monthly returns as issued. | Edison Elec. Ill. Boston (quar. ) (No.72), 24 May 1 Holders of rec. Apr. 15 
Electrical Securities Corp., pref. - - 244 May 1 April 26 to April 30 
| Electric Bond & Share, pret. (quar. “Se 1% —— 1 a 17 to re | 
i i i —, | Federal Sugar Refining, pref__-__.--.- 3h May 1April27 to Dp 
English Financial Markets—Per Cable. | International Nickel, preferred (quar.). 1% — 1 oon Il m~ ia 1 
T} r cloai ati > oe Stine -& | .8 OW! °; oe = \ ers of rec, 
The daily closing quotations for securities, &c., at London | {2t,Smokeles Ponder & Chem-pret..-) 4 May 14 Holders of ree, Apel ae 
as re ‘te r ef » have en as 3 » pas peek: Lord & Taylor, common (qua 2 May 1 April 26 to May 1 
as reported by cable have been as follows the past week: | Lord & Tayler. common A arch agar). i4{ May 15 |Holders of rec. April 80 
London, “4 <P Cy | Municipal Gas, Albany (quar.).-.----.-- 2% |'May 1 April 26 to April 30 
Week ending April 26. Sat. ™ Mon. Tues Wed Thurs. Fri. | National Carbon, pref. (quar.).: 1% May 15 May 5 w May 15 
Silver, per oz- - -d. 303-16 301 ‘ 30 5-16 30 5-16 30 5-16 | National Glass, preferred (quar.) 1% a * ae of a -. = 
‘onsols, new, 244 per cents_. 8 63 85 13- | New Central Coal R a 2 fay pril 27 o May 
¥s For ree Sy $ per conte a rv is 6 852 3 83 13 - ~4 = ” aohe a New England Cotton Yarn, pre}. (quar.) l‘y May 1 Holders of rec. April 2 
French rentes (in Paris) --fr a 40 94.50 94. S716 94.55 New England Telephone & Teleg. (qu.) 1% May 15 Apr. 22 to May '6 
Russian Imperial 4s- - -- =o 747% 753 eo 75 | New River Company. preferred (quar.)- 1}; May 1 Holders of rec. Apr. 25 
do do new 65s-- 83! 4 85% S64 853% North American Co. (quar.)-.- .-- a 1% June 1 Holders of rec. May 1§ 
Amalgamated Copper Co.... 9634 100 9S kg 97 » | Pacific Coast, common. ..-.......-...- 1's wed ; a is = — : 
b, Mi 4¢ . 234 3 27% >T | First preferred (quar.)............- 1% ay Apr ) May 
Rihionn Topeka & Santa Fe bone 4 975 be . | Second preferred (quar.)_.........-- 1% May 1 April 16 to May 1 
Preferred 98 P gx 98% Ogle Pennsylvania Steel, preferred . 3% May 1 April 21 
Baltimore & Ohio..-------- 100% 101% 103 103 . 7 | Pocahontas Collicries, pref. (quar.) 1% May 1April27 to  April30 
Preferre “d aE eid 93 . 93 93 93 Pressed Steel Car, pref. (quar.) (No. 33) 1% rod oy May 2 to May 21 
Canadis ,acific AD: yt 815 lg Procter & Gamble, common (quar.) 3 PRE Er = 
Chesapeake & Onis Wa eS ie wrt, 1% ie i 4 Pullmen Company (quar.) (Ne. 161) 2 May 15 Holders of rec. “April 30 
Chicago Great Western...-. 1344 1349 1344 1349 | Tennessee Coal, Iron & RR., com. (quar.) ‘ a He n 3 bo ay 3 
37% 38) lg 4 | | EO 2 ee May pr. o y 
—— Ris Gunde. ai met ‘ 7) 3 I ? et. United Bank Note Corp... com. (quar.) 1 May 15May 2 to May 15 
Prefe srred 9 77 by 77 hy TT | United Copper, common (quar.)....... 1% Apr. 29 Apr. 17 to Apr. 29 
Erie, common....----- 253% 25% | __ Preferred - 3 May 15 May 11 wo May 15 
First preferred = 5714 58 United Electric Securities Corp.. pref... 344 May 1 Holders of rec. April22e 
Second preferred 3844 40 391 U.S. Bobbin & Shuttle, com. (quar.). 1 May 1 April 21 to April 30 
Hilinois Central ............. 150 150 1Blts | ‘Preferred (quar.) 1% May 1April2l to April30 
Li hviile......120% 2 231 | U.S. Cast I. Pipe & Fdry.,com.(quar.) 1 June 1May 2 to May 31 
+ eecvomange & Nashville... 13 ag = ei | Preferred (quar.) 1% June iMay 2 to May 31 
oe ce ten.. —_.. srie 3844 38° | United States Express (No. 147). 2 May 15 May 1 to May 18 
Preferred ~ 69 6944 69% | U.S. Realty & Improvement (quar. )_ 1% May Apr. 25 to May & 
National RR. of Mexico... -- 5444 544g BANG United Grates Rubser. first pref. (qua) 3 Ant. 30 Metter | oe. tr 
» or_ 12% 4 ‘ Second preferred (quar.)--- -- * 2 r. olders 0 a 
N. ¥. ‘Ontario & Western--- 3044 eh is Warw ick — «& Steel. in 3 : May 15 May 1 to May 15 
Norfolk & W estern, common 7 7 “ 79 ‘ 7 | Washington (D. C.) Gas Light (quar.). -- 2% May 1 April 16 to April 36 
Preferred ES He 8214 824 | Worthington (H. R.) Inc., _preferred.... 334 ‘May _lAprit20) to May 2 
Northern Pacific... ..-.----135 140 13944 ~@ Transfer books not closed. > Payable in common stock at par. ¢On account 
@ Pennsylvania. -. ~~~ -- --. 64 65% 659 of back dividends—covering period from May 20 to Nov. 20 1905. hOn account of 
@ Reading Co_..-...--..--. 54% 5PM 574s over-due dividends. Correction. k On account of deferred dividends. 
a First preferred. - - -.---- 44 4 44 _tAt rate of 6% per annum for period from Jan. + 16 to Feb. 1 1907. 
a Second preferred. -.--.-.-.- 434 4346 4335 Whee iat seriall: lh. _—— “ ei eet 
Rock Island Co. .........-- 22 2216 22 
Southern Pacific. -.-.------ 85 87% «87% Auction Sales.— Among other securities the following, not 
i en - a regularly dealt in at the Board, were recently sold at auction: 
soe © 2 3 
Union Pacific, common..... 140% 145% 146% y Me ars. Adrian H. Muller & Son: a 
Preferred - 894 89 onds. 
U. 8. Steel Corp. , common... 38% Bais Rs ir oo lc Trust "Co hndatines = $7, ee re = wy a amd. 
POGENNUOR cncnncaccccess 0444 8 Cc DeesccescoeGS | 8 Fe 1080, 0. @ Dancoe 
WHEE sstenceneabeonane 144 15 15 65 Subur. Auto&Garage € Co. $86 lot $2,000 Caateousey Ore 
MND scaccacsee von OO 26% 27 50 Union Ferry Co.......... Iron Co. Ref. 4s, 1e42, 
Debenture Bs__----- o--- 6445 6434 6654 32 Mercantile } at. Bank..... 335 i. |) eee - 95 & int. 
465 Selma Water Co... _- ..-$51 lot 
a Price per share._ 0 £ Sterling. 10 Trust Co. of America. --... 73254 











975 


Statement of New York City Clearing- House Banks .— 
The following the condition of New 
York City Cles for April 


statement shows the 


ek ending 


the we 


ig-House banks 






























20. It should rs distinctly understood that as to all items 
except capital and surplus the figures ar » averages of the | 
dailv results. not the totals at the the week. In 
oth ords, in reporting loans and depos'ts and holdings of 
speci und legal tenders. the practic s to tak the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days 
We omit too ciphers (00) in all cases 
Banks Capita Surplus Loans eck Legals. Deposits.a Re- 
008 omitted sree 
$ 3 
Bank of N. Y 2,000.0 24 16,667 ,0 9 
Manhattan Co 2.050, 2 30,036 7 
Merchants 2,000.0 1 
Mechanics 3,000 ,0 3 
Ame “ica 1,500.0 4 
Phenix 1,000,0 
City ------| 25,000.0 
Chemica 3,.000,0 
Merchant 600,0 
Gallatin 1,000.0 2 
Butch. &Drove's 300,0 
Mech.&Traders 2,000.0 
Greenwich 500 ,0 
Amer. Excl 5 ,.000,0 4.! 
Commer: 25,000,0 14,5 . 
Mercantile 3 O00 0 6 
Pacific 500.0 5 
Chatham 450.0 1 4 
People's 200,0 5 
North America 2,000,0 2 4 
Hanover 3,000.0 7 6 
Citizens’ Cent 2,550.0 7 
Nassau 500.0 « s 
Market & Fult'p 1,000.0 1,5 2 
Metropolitan 2.0000 A} 
Corn Exchange 3,000 0 4 3 
Oriental 750.0 1,2 21.9 
Imp. & Traders 1.5000 7,1 24.7 
3,000.0 s 88,065,.0 26.5 
250.0 594.2 26 
3,000.0 ; 20,950,0 2 
500.0 1 9 930.0 
10,000,0 19 
2 000.0 l Ss 
250.0 ? 
200.0 1 
750.0 s 
5,000.0 4 3 
100.0 1 0 
German Exch 200.0 6 
Germania 200.0 3 
Lincoln 500.0 1,5 4 
Garfield 1,000.0 1,3 6 
250.0 3 
1,000.0 1,7 0 
200.0 3 
1,000.0 1. 5 
skiyr 300.0 6 
1,000.0 2 f 
Ex 1,000.0 4 
New Amsterd'm 1.0000 42 
State 1,000.0 611.4 12.710.0 752.0 197.0 
tals 128,100,0 159,990.5 1125,004,9 215,129,4 73,616,3 1108,163,5 26 0 
a 
a Total of United States deposits included, $31,612,300 
Superte of Non-Member Banks.—Tlw following is the 
Stat nt of condition of the non-member banks for the 
week ending Apri! 20 1906, based on average daily res its 
We omtt two ciphers (00) in all cases 
Legal Deposit with 
Loans Tender 
Banks Capt- Sur- and Specie and Clear- Other Net 
tal plus Invest- Bank ng Banks. | Deposits 
ments Nols Agent &ce 
IN. Y. City 
Boroughs 
Man .&lir'z $ $ $ $ $ $ 3 z 
Wash. Hg’ 100,90 174.7 967 5 13,3 54 643 797.7 
Century 2000 154.9 1,264.6 24.2 69.6 114.4 30.9 LA70.4 
Chelsea Ex 1000 10% ,7 1,153.4 72,7 Od $21,2 124,1 1,490,5 
Colonia 1000 427.8 4,316,1 85.5 313,7 575,5 276.4 > ,066,4 
Columbia 300,0 442.5 63090 2910 255.0 37.0 6,724.0 
Consol. Nat. 1,000.0 1,123.4 6,492.2 874,5 37.5 224.2 420.0) 5,194,7 
Fidelity 200 1444 1,132.9 12,6 71,0 97.0 1,009.4 
14th Street 1,000 0 4124.0 70536 330.0 344.7 400 3 419,7, 7,323,1 
Ham) itor 200) 0 243.3 4,677.4 279.3 225.5 351,58 471.0 5,603,7 
Jeflersor WO 642.7 4,427.6 12,2 2939 206,1 147,1 4,302.9 
Mt. Morr 200.09 219.5 2,656.5 133.0 1079 3091 53.3. 3,124,4 
Mutual 290,90 256.5 43,535,7 19.1 5006.4 127.2 15 3,511.6 
19th Ward 2:00 0 200.7 3,492.4 250 3445.5 208.4 631.7 4,744.5 
Plaza 1000 $42.9 3,924.0 ' 275.0 $27.0 4,302.0 
Riverside 0 101.1 1,935.6 122,45 109,0 29,6 2,181,1 
12t Ward 2Ww4 211.4 2.5010 195.0 263.0 2.9090 
23rd Ward 100 0 174.6 1,706.9 167,2 116.3 114.9 2,024.4 
Union Exch 7300 539.6 9,114.6 211.1 629.5 %,668,4 
York viti« 100 0 $84.7 3,294.2 $45.3 224,5 83,4 3,5885,8 
Coal & I. Nat WOO S835 5,050.0 129.0 6758.0 00,0 4,776.0 
34th St. Nat 200 210.9 1,328.7 6s 97.5 90 14214 
Batt. Pk Nat 2 121,5 761,7 44.5 15.5 907 ,2 
Borowgh of 
Brooklyr 
Borvug! 28.0 156.3 4,151.9 42,2 is 245.6 195,6 3,458.3 
sroadaway 1504 4 4 2,727.0 13.9 2124 222 6 54,6 2,832.8 
Brookliyt 300 0 152.8 1,905.2 120.4 88.6 $57.48 $4.5 2,242,1 
Mire Nat 252.0 718.5 4561.8 440,7 117.5 6366 $97.7 5,084,2 
Mechanics 1000.0 896.5 11,.4158,7 2354 Y4.5 1,175.7 160,2 13,195,4 
Nassau Nat THOS 946.9 5.8510 225.0 457.9 L175 5,617.0 
National City $00 0 625.0 31374 1274) $55.9 675.0 v2 4.7950 
North side WO 212 16655 27.4 115,58 14 $10.2, 1,914,7 
Jersey City 
First Nat 4" 1,162.7 243.6 1s03 296.7 2,310.1 485.0 5,975.5 
Hud. Co. Nat Ly 4 ; 61 55.7 714 145 147.3° 2,124.5 
riird N 2y rv) 10.9 46.2 104.9 71 27.6 015.0 
Houbokeo 
rue ons » a ier 4 LUT 5 15560 165.5 2.231,5 
= N ; t 4 624) 47.4 Wy 192.7) 1,550.7 
I ‘ 4254.9 5,8358,1 6.636 13,82 4,0 133558.9 
I “4 s 4 885.4 6,804.7 14,157,.2 4,545.6 OLY 
2 “4 749,85 6,661.4 S45 4450 1315520 
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New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-Hous 
banks of New York City. Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 














We omit two ciphers (00) in all these figures 


Capital 















Banks. and Loans. Specie. | Legals. | Deposits. a\ Circu- | Clearings 
Surplus. lation. 

— iene en Saw iain . 

New York $ 


$ 
1002 ,144,6 5 
1019,817, 
1036.7 


$s 
9,6 184,974.47 
: 4 & 






Mch. 23. 281,286.7 
Mch. 30 
Apr. 6-...288,090,5 











| Apr 288 ,090,5 1081 ,661,9 ; 
Apr. 288 ,090,5 1108,163,5 5 
Boston. 
Mch. 30 43,.680,0 178,166,0 3,913.0 201,774,0 8,473.0 171,180,8 
Apr. 6 43,680,.0 177,128.0 4, -~ 8.511.0 185 2 
Apr. 13 43,680.0 179,053,0 4,4 8,495.0 
Apr. 20 43,680,0 181,796,0 8,520,0 
Phila. 
Mch. 30 51,165,0 210 512 2,0 246,100,0 14,035,0 
Apr. 6 51,165,0, 216 2,0 248,669,0' 14,017,0 
Apr. 13 51,165,0 319. 482.0 252 0 14,001,0 
Apr. 20 51,165,0 221,094,0 62, 034 ,0 259,564,0 13,998,0 





| specie at the port of 
and since 





a Including for Boston and Philadelphia the item “due to other banks” and also 
Government deposits. For Boston these Government deposits amounted on April 
20 to $4,234,000; on April 13 to $4,026,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending April 20; also 
totals since the beginning of the first week in January: 
IMPORTS AT NEW YORK. 


_FORE! IGN 





For week 1907. 1906. 1905. 
Dry ‘Goods x $ J $2,893,598 $2,115,790 
General Merchandise 14,237,470 13,184,783 11,018,862 
Total $17,444,342 $16, 078,381 $13,134,652 $9,974,218 
Since January 1. 
Dry Goods 498,667 $48,708,018 $41,993,880 





364,013,926 $56 
2 


221,291,300 185, 878, 123 604 153, 





190,6: 306 .703 





General Merchandise 





“ 2,376,790 $2: 39,361, 62: 


Total 16 weeks $285.305,226 $242 2 $195,600,583 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to fo'eign ports for the 
week ending April 20 and from Jan. 1 to date 












EXPORTS FROM NEW YORK FOR THE WEEK 
1907. 1906. 1905. 1904. 
For the week... __. $12,957,725 $12,678,883, $12,962,502) $11,014,952 
Previously reported 190 097, 183 187, O71, 607 156,904,448 145,680,386 





b 203 0: 54, 908 $199,750, 490 $169, 866,950 $1! 56, 69% 338 





Total 16 weeks 





“5 shows the exports and imports of 
New York for the wee< ending April 20 
1907, and for the corresponding periods in 


The follow ing 


Jan. 1 
1906 and 1905: 
EXPORTS NEW YORK 


AND IMPORTS OF SPECIE AT 











Exports Imports 
Gold - — ianag ” = 
“Week Since Jan. 1 Week Since Jan. 1 
Great Britain $82,404 
France 
Germany 
West Indies 354,000 2,027 
Mexico $3,000 000 
South America 1,387 336 32,983 
All other countries 29,648! 
Total 1907 $3,000) $1,744,336 $147 aes 
Total 1906 4,299 2 53 K 
Total 1905 490,037 32,191,807 302 136 





Silver. 
$688,230 $12,094,854 $1,237 
540,000 


Great Britain 
France 


Germany 1,000 
Weat Indies 3,430 41,488 150 
Mexico 1,478 
South America | 600 5,042 
All other countries al 1,786 


$691 660 $12,679, 728 
929,455. 17,719,655 24,078 
344,75 51) 10,496,909) 22,309 


Total 1907 
Total 1906 
Total 1905 _ 





732,849 
1,013,850 





Of the above imports for the week in 1907, $941 were 
American gol! coin and $1,387 American silver coin. Of the 
exports during the same time $3,000 were American gold 
coin and $1,000 were American silver coin 





Banking and Financial 





We shall be pleased to mail investors copies of our 10-page 
circular describing 57 Short-Term Notes and Collateral 
Trust Bouds, 


| Spencer Trask & Co, 


| Branch Office Albany N.Y. William and Pine Sts.. New York 





MOFFAT & WHITE 
Members New York Stock Exchange. 
6 NASSAU STREET. HANOVER BANK BUILDING 


Dealers in Investment Securities. 
COMMISS!ON ORDERS EXEUUTED FOR CASH ONLY 
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Bankers’ Gazette. 


For Dividends see page 977. 
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Wall Street, Friday Night, April 26 1907. 
The Money Market and Financial Situation.—Although 
there has been a litle more activity at the Stock Exchange 
this week there seems no other evidence that interest in the 
markets has broadened. Prices have generally fluctuated 
within narrow limits. 
has been towards a higher level and net changes show, in 

most cases, a slight recovery from the recent depression. 
A reduction of the Bank of England’s discount rate from 
414 to 4% was so generally expected as to pass with little 
effect. More interest, and perhaps more importance, at- 
tached to similar action by the Imperial Bank of Germany 


and the Netherlands Bank, showing the relief which has | 


recently come to all the principal money markets of the world. 

The crop situation is growing in importance as a factor in 
the security markets. Reports of damage to winter wheat in 
the Southwest caused an advance in the price of wheat and 
were used with more or less effect by the bear element at 
the Stock Exchange. Of course the extent of such damage, 
if any, is a matterof the merest conjecture, and is quite likely 
to be forgotten or ignored in the near future. 

rhe open market rates for call loans on the Stock Exchang« 
during the week on stock and bond collaterals have ranged 
from 134 to 234% To-day’s rate on call was 20%. Prime 
commercial paper quoted at 544@6% for endorsements and 
514@6% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £296,408, and the percentage 
of reserve to liabil. ties was 45.32, against 44.65 last week. 

rhe discount rate was reduced _ 4156 to 4%. The 
Bank of France shows an increase of 5,500,000 franes in gold 
and 50,000 franes in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


Diflerences 
1907 from 1906 1905 
April 20 previous week April 21 April 22 
$ 
128,100,000 
159,990 500 


a” 





























ints... 1,125,004,900 Inc. 7 
( t 50,106,800 Dee ( 44.433 ,2 
et deposits a1,108,163,500 Inc. 1) 1,151,.968,600 

ecie 215,129,400 Ine 216 
Legal tenders 73 616,300 Inc. 20K 33,32 ) 
Reserve held 288,745,700 Inc y 268 ,232,8 299 .440,2 
25°% of deposits os 277,040,875 Ine ‘ 251,58 7 287.992 ,1 

Surplus reserve. . 11,704,825 Dee. 4,148, 10¢ 16,366,725 11,448,050 
@ $31,612,300 Unitec ates deposits included, against $31 6,600 last week i 
$17,438.100 the corres ling week of 1906 With these | ed States deposits 
, irplus reserve would be 319,607,900 on April 2 1 $23 692,07 

Vot rns of separate banks appear on the preceding page. 

Fcrign Exchange.— The market was strong until Wednes 
ay, influenced by a good demand for remitta and by 
scarcity of bills. The inquiry then subsided and t tor 
was steady at the close. 

To-day’s (Friday’s) nominal rates for sterling ‘ 
vere 4 84@4 S41, for sixty day and 4 S7@4 S7 for signt, 
lo-day’s (Friday’s) actual rates for sterling exchange wert 
$S320(0 4 S330 for long, 4 S605@4 S6LO +i rt and 
t §$635(a.4 S645 for cabk Commercial or nks 4 S2S0@ 
48290 and documents for payment 4 82!,@4 83 Cott 
f popentee: 5 Pozeens bores Saou one ae bE S250( 
4 8290 and grain payment 4 827.@4 83 

Po-day’s (Friday's) avtual rates for Paris banker’s franes 

re 0 20d@5 20) for long and 5 171!,a@5 17! 

Germany bankers’ marks were 94!,@945, for I ind 
5 1-16d@95 1-16 for short Amsterdam bankers’ guiladk 
were 40 26@40 28 for short 

Exchange at Paris on London to-day, 25f. 16244 week’ 
range, 25f. 20c. high and 25f. 16%s6e. low 

rhe week's range for exchange rates follows: 

y Shor 

Sterling, Actual 
ligh PSc45 4.8350 ib S40 1 St4 i S65 4 SHS 
I 1 S2S is3 $ SOS0 4 S5v 1 SG. iN 

f s' Francs 
> 20d > 20 1 t > i 
> 2055 b is's »1 4 
t Marks 
i 949% Qh 95 3-16 

\ M4 Sete M OS 1-1 MS Lede 

Lmst B s* ¢ rs 
Hiet ~~ 
Low Oy 
Less l-ld of 1 d@ 1-32 of 1 
Pius kK i-l6o0tt ri-s2 0f1 





The following were the rates for domestic exchange " 
New York at the undermentioned cities to-day: Savannah 
buying, 50c¢. per $1,000 discount; selling, 75¢. per $1,000 
premium, Charleston selling, $1 per $1 000 premitun. New 
Orleans bank, $1 per $1,000 discount; commercial, 75¢. per 
$1,000 discount Chicago, 30¢. per $1,000 discount. St. 
Louis, 25c. per $1,000 discount. San Francisco, 30¢. per 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $30,000 Virginia 6s deferred trust 
receipts at 23. 

The market for railway and industrial bonds has shown 
more animation this week, if comparison is made with the 
exceptionally dull period just preceding. This increased 


The prevailing tendency, however, | 
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activity eon not dente a ima | investment e ‘mand, but 
simply a little more extensive movement of a few issues. 

The latter includes the various Japanese bonds, United 
States Steel, Pennsylvania and Atchison. Nearly all the 
active issues are fractionally higher than last week. The 
exceptionally strong features are Union Pacific, Rock Island, 
Delaware & Hudson, Inter.-Metro. and Central Leather is, 
which have advanced a point or more. 


United States Bonds.—Sales of Government bonds at the 
Board include $37,000 4s, coup., 1907, at 10154; $1,000 3s, 
reg., 1908-18, at 10234; $1,500 2s, reg., 1930, at 104%, and 
$4,000 2s, coup., 1930, at 10414. The following are the 
daily closing quotations; for yearly range see third page 
jollowing. 


| 
| 
| 
| 











Interest April April April April April April 

Periods 20 22 23 24 25 26 

registered Q—Jan *104 *104 10448 *104 *104 #104 
coupon Q—Jan *104 *104 *104 104 *104 104% 
registered Q—Feb *102%% 2102% *102% *102% *102% 
coupon Q—Feb 9 #1034 #103! be #10344 *1034% 
38, 1908-1918_ small coupon Q—Feb #10244 #102 #1024 *102% *102% 
4s, 1907 — registered Q—Jan *1OL%4 *10L% F101 #101 #101 











48 co: pon Q—Jan *101'¢ *101% 10154 *101'4 *101% 
4s registered Q—Feb #129 6 #1294 *1291¢ 
4s .coupon Q—Feb >» #130 $ *13044 *130% 





2s, 1936 Panama Canal regis Q—Nov *104! 4 *104% ; *104 4 *1044% *1044% *104% 
maa 





* This is the price bid at the morning board: no sale was made 


Railroad and Miscellaneous Stocks.—The stock market 
has been more active. Daily transactions averaged about 
650,000 shares, against 550,000 last week, an increase of 
nearly 20%. The decline of about 2 points, which was the 
result of last week’s operations has in most cases been re- 
covered, so that closing prices average nearly the same as 
those of two weeks ago. 

A strong upward movement occurred on Monday. Subse- 
quently there was a good deal of irregularity, some stocks 
making furtl.er progress towards a higher level and others 
reacting. 

Jnion Pacific and Reading have continued to be the most 
conspicuous features of the market. Trading in them has 


been o1 scale and the f ‘rr shows a net gain of 


























teading has covered a range of over 6 
and, at 2 | ints below highes loses 4 p ts 
than last week 

ene klyn Rapid Tran it was weak on the prospect of a 
judicia ision limiting the rig mpany t 
r yne fare s. This, w New ¥ 
Centra West. l ctive 
=t S hich e wer st week 
| ius ) st has 1 Q s rail- 
s Sand sents no unus 8 
j r LSUNCSS 1 ON7 
| gs s Oct ed s sna s 
pages 
STOCKS Sales , 
Veek i 2 r ‘ We 
Week Lowest Highest Lowe H hest 
\ { Z 200 $5 April $ April 2 $4 $ Jap 
s Lim April 2 2 A Z Jan 
( & (me = i Apr i \ i \ ; Lor 
‘ * 1 te. Al 6 37e. Apr 2 «= Jus 
Mcines & Ft dg 2 Apr : & \ . Jan 
! Sugar 400 S744April25 ST%4 Apr 7 A 
ory 0 Apr oA \ : 
tN b 
i 24 Al r ‘ 4 Ay 
M ” Apr \ Al . 
ler M 2 \ 24 A 4 Ap 
NYE&N a Ar i A s M an 
) r sy \pr Al ; i t 
S i. : Apr $ Ar $ M $ i] 
- Lor \ M : an 
\ " g Apr \ ' Feb 
W nd Ap \ Jan 
_ Outside manent. uts narket in art of 
ek s d « siderable imp veek 
prices gt ally moving uw g ve siness 
st at a standstill. Values ywever, i fairly 
3 ay Industrals evi need lecided strenet} (meri 
fobaeco from 325 moved up to 350, American Writing 
P. t ed lost 2 pm ts t 2 Manhatta L? was 
s sly ac and str uivaneing f f to 
yg. the close to-~« p45. N.Y. & Cuba M : 
l i! ‘ Morse cons lati 
ww I "6 t »y t 28 “es Sta i) 
‘ cat olS, 29, and closes at 526 rr 
Weste I Was sk, the price mo gr up from 27 
tt } st s4t Internat Merca 
4 cs i > 4 on the SI x EX ‘ _ 





»7 1 


Chicago Subway sold down from 197%. to 17 and ends t 
' 


joston Consolidated Copper adv 











Mb be . rl need [Irom 24 +e 
o 295. and elosed to-day at 29 Butte Coal. tion from 25by 
cached 28% to-day, but closed at 27 Davis-Daly Estates 
after advancing from 1554 to 1744,sank to 15, but moved up 
tinally to 1645. Greene Cananea rose a point to 17 but 
closes at 1LOb, Greene Consolidated Cx r also gained a 
point to 25 but fell off to 244. I nited C pper common Was 
active and advanced from 6146 to 6244 lrinity Copper 
x down from 22 to 2146 Nipissing Mines was heavily 
ealt in, moving up from 1346 to 145 and back to 14 An 


vuutbreak of activity in Nevada-Utah carried the price from 


o/@ to 42%. 
Outside quotations will be found on page 987 











New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 
































STOOKS—HIGHEST AND LOWEST SALE PRICKS STOCKS \saces o| ange sor Year 1907 || kange jor Previow 

~ ——_—_—_——— -—— NEW YORK STOCK the |On vasis of 100-share lots Year (1906) 
Saturday Monday Tuesday | Wednesday| Thursday briday m. Bon Week | sain neat 
Aprit 20 April 22 April 23 April 24 } _Aprit 25 April 26 EXCHANGE Shares| Lowest | Highest Lowest | Highest 
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- 893, Yo) © e2y 90 | *3¥ 90 |} Do pref......... 7 4 ¢ 99, Jan 
58 59%! 5#% 604! Brooklyn Rapid Transit. ] 45 5% Maria} 94 'sJan 
*93 #123 | *90 128 |Buffalo Rochester & Pitts| tenses | ¥5 Marl4j/l15 Jan 2) | 4g Sep 
“110 139%]*llv 13u+ [ME ccamnisamal ose I Jan 4| Dee 
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175 175% wWnadian Pacific. ....... 6,6CU 155 Mar2 155 * May} 2014, Dee 
/ *62 ¢ *4) /ameda Southorn........ 400) 60) Marid 7 | GoigJ’ne] 70% Jan 
: ISS) 6105 _ |\Cemtral ef New Jersey...) _------|165 Mar5)219)Jan 2/204 May|230% May 
: dl‘) 42 [Chesapeake é Ohio.......| 21,950) 36% Ma arls| 56 Jan 6&|) S614 Nov] 65% Aug 
*14% 16 ‘ 1 Chicago & Alton RR.... 5ut | 27yJan hj] 25% Sep % Oct 
i} a BO f®eacoce 59 Do pref. Seas Wee YF 64) Jan |) 70) Dec 4 Oct 
Jig 12% Li lls Chicago Great Western..| 16,400 i8X Jan “/} 16 J’ne| 23% Jan 
73 7 *73 io | Do 4p.c¢. debentures LUO 7 Febv2d)| 79% sep | 86 y) dan 
17) 4 ol < } ‘a”_.| 1,80 7L%, Febl4|| 70) Dee} 50 Jan 
S *i5S% 4,000 ‘ 
1 a1 154%, 1 43,32 
15441 156 @56 “eee bt 
119 «le 120) 120 Do com.ctis. 10% paid Zo 
137 l Loi Do pref.ctés.10% paid O.S25 i129 Marv} 
Le F- = 1 a |Chicago & North Wessern| 49.044) 137% Mar: 
225 | 3 npr ; Do pret. ccemieinae +a, pe Apr 
; 140 do “u ic? ic. 8 1 & Or Uv 
eabu 180, : » 180 bu ls | : ,o* 5. 5 AeA nae : 16U 
; Gia) 88 6'2|Chieago Term’l Trausfer-| a 
*i51g 25) “16 17 | Do pref..... ’ 
44 4%] 4 4%!Chicago Unien t 
14%, 14%) 15 ts “leet atch 11 
‘70 5 oe ee Cleve Cin. Chic. & Su L 63 
I luw iv | "ae ina o> | 106 
27%) 2 27s tly 20% , 20% O% + Colorado & Aoathern .. 6.2.0) 22% 
59%, 9% FY 4s) *59q Oy) «59 t 05% | Do lst preferred _. yA OF 
s 47%) 4 sy 47% 40%) +47 18 ti fit Bo 2d preferred..... 1,000) 44 
b 155 4 188 [°185 155 i 1 “2 ‘g 15) | claware & Hudson... SLO 167 
*410 475 |* , 4i0 473 |"47u 4 C410 a law. Lack. & West’n LUV 44 
2 . 235 29%) 29% 29" b Rio Grande..../ ° ‘ 
4 7 . *i4 is *74 7 : i 
; ~ “ ) 75 a) *74 2 
It's 14 | S12% 14 *} . . lay) ° 
° oh | e238 . ey 
ae 24h <a 24 tig if 2 2 i* 4 
dy 56 ‘ 0% 53% ‘ iM 
ee 7 ) * ‘ - , an a "| ean” 
_ a3 “85 4 e 13 *S3 93 | S55 3 = cccece apr é 
4137%} 135 1 34%, 3 137%) 1 %| 150'9137'4!Great Northern, pret. 46,313)1 dan wile 
2% 634 62 OS's ‘ 62% 62 62% ol ©2 | Temp ctfs for ore prop.| 9390 Jan é 
° ° Poe --| senses ------1(FT@On Bayd W.,€@0. UU. A) ------ : -- 
101g lus ’ LY s | De @eb. ctf. B 2 , Jan 4 
“4 4 su .3u | e300 43 PL 48 *s Fyavana Electric........ Jun i 
Sscccce b' re oo 66 *74 ly 7 i* - De pref. U7% May 
dS 83 "Oh sascas > 5 RU “UO Lae eee Hecking Vail tr rects “<= sere 
*ol bow! os 54 Soo S44) exely SU's “89% SFO“) Hoceing oe eee | rv) 9945 'ne 
I 145 140% 14 147 «147 14 las |*l46 148 innewm Cent .| yils4J'ne 
20% 26%) 259% 26 2 25 25 Zo) *20'4 20% i i eevbaee: Metropolitan | 8 3} 5D" May 
wl ) res eu 60 toy ov | Do pre .| 70% J'ty | 87% May 
“3 Li *135‘9 3 "lke 19 1y | 4° id3%ilowa Ventral 24 J'ly] 3 Jan 
ou% 6% 0% 56% 5%, b% 37 *30 ' Do pref.. 30% Mar25 43 J iy| Jan 
, ) “10 SU t SU 7 BU | "40 7 C.8t.3.4M.,tr.cta. pid] ------| 74 Marzt | @7_ Oct] s Keb 
26 253, Za > *2 26 : 25% o'a ansaé City Southern. | 4iV} 1s Marld4 22%8J ly | > Jan 
GU% W%) ; 6U'y) Guy BUY) GU TO a eeanicwan | 2,990) 45 Marzd 61% Jane] 49 J'ly| 71 Jan 
‘zu 44 | 820 24 [ego 24 | °20 ake Erie & Western...) ---+--| 1944 Maris J’ly| 44% Jan 
. iv ° vit) 65 at) 67 Do pref.......... é 10U) 68 Apr Sep [204/99 Jan 
° 60 *o0 6u “BY 60 ° v “Long Island... o wore- 52 Marl t 31% Jan 
117% 120%) 12 120%) 119% 120%) Liv“ 1204s] Lemisvitie & Nashville...| 6 100)108 By /156% Jan 
isy 139 | 13 ISYS) 139 139 [#187 | 39 oN anbattan ilevated...| 1,ll7i1uy op ii 
“va 10U “4 aad "94 9 eve §=— 68 etropolitan Street... sees] "ly |i: 
wig 21% d\e 2i'g) 21% 22 @ziy Zl “Sie 2s Central........ , 210 | 
4 40%) av 94) 45 9% 5U4) 494 40%) 49% 50 |Mummeapols & St. Loais.| 2,500! 
e352 Be *Sz 8S *n2 2 Ho Ry so "Sz b> | > eae | l 
mae 1u7 j*lus LUT \#lug 207 |*103 JUT | lua% 104%) 412910545) Minn. SP. & 8. S. 110 ! 
ad oe 1s 434% 134%) 154 154% %] uz 136 134 1344s) 1s4 2156 | Do HOt ISS Jan 
Gy 37 87 37'4|Mo. Kansas 4 ' v A3% Nov 
5 %| Do | eRbet v iu) Nov 


yj 106% Jan 


16%) Missouri Pacitic..........| 720) 
1494 Jan 


126 J aah. Chatt. & St. 

64 [1 at.ot Mex, U 09% Dec 
a 2d'y) Do 24 pref........--.. seeess| 4 |; 3U Deo 

3'9 11 4IN. ¥. Central & Hudsoa..| 15.170/111% Mari4jisi% Jan luiil26 Nov 1564 Jan 

425 434/N. Y. Chic, & St. Louis... 2,000) 45% Marz3/ ty dan 7 9 Marl 734 Apr 



































































1138 Do Iistpref = eccces flay Jan l6illi Apr]i20% Jan 
So Do 2d pref.. 1vul 70 Jun 92 Dec 
180 IN. ¥.N. Haven & Hartt. 400 173 34 Marzi Jan 047% Jan 
3349IN. Y. Ontario & Western. vi : Janu of Jan 
77 |Nortolk & Western....... ‘ Mz Jan 56|| 34 Feb] ¥7% Oct 
Bd Do aijnstment pref.| .------ eJan lu] Bt ‘o Apr] 96 Jan 
2 132 134‘s| 132'4 154%) Northern Pacific..... . 4 Marzd Jan «||L79% May/232% rep 
Aiv 1 4) 116% 1:7 116 110%! Do subscrip. recta. ‘ Mi : ON ie oe in 
#4 i 434 Ys% O's) 19S OY ‘al 6 Uoast Co. Jan 7|| LOS Jan/142 J’ne 
* $ *¥5B 103 *"yvo lu Do lst pref.. ---. 109 Jan/l0O6 Jap 
a ° 4\* 101% 101%) De X pref....... en Mar 8$/l05%Jan|135 May 
3za 1 24% 26/9 1264! Pemmeytvamia..... 2.2... ji: ? Jap di 1l224J'ly i474 Jan 
2 7u (1 |Puteb. Cin. Chic. & St. bel 7 Jan 2z|| 7 May] 87 Jan 
v ees it luv pr ~P 1V0 May/lUY Ang 
‘ [My Llu, Lug 1124) 7)jth2 May|ci64 Jan 
° t 8 ns 8o ‘{] 39 Sep| 96 Jan 
°. 6o 5 sb pret . vO Aprjiv2 Jan 
21% 4 zl% «zl | Reek Island Compan 22'gJ'ly} 32% Nov 
°47 U 45 5uUs} 40% Mart 4 i uu J iy | B38 
POL, | 67 67 67 St. L @hFr., f 20; 59 Maris! 70 Janll]; GUO Feu} 72% 
$0 ne) i) 24 p ae 1,355] zw Marzd| 46% Jan |} 404g J ly} Ol4y 
2 Ze - 20's 22 lst. Lewis Soathwesters..| 2U 18) Marl¥] 25%Jan 7j} ZU May! 27 
‘ " 63 | 6% 7 o& é } 55% 554g) Be R Lou i5\ Marg q Feb! 45% May] 64 
eZ B24, 4 34% 4 nis Hib% Sy H3lg 85 | 84 x5 e\Semthherm Pacific Oo.____.|L84,580| ¢ '%4 Mat | YG Jan lal} GL May) 97% 
gll6% 116%)+1 ij “116 11% lh 117 Jehis 117 lif 117 Bo pref BLO) L As LisS'gdanl4J16 Jly}lz0 
Zl % titg 22% 22 2s 22%) 4 22 22 22 |Souwtheors vcr. ‘stm ped! 13,70 l | 34 Jan 5/} $i% Nov] 4 
*04% ) 66% j 67 67%) 67 Ol%) ¢ ul b7% 67% De Pret. x” 2 Medan bi) 43% Dee]l03 
°2h% H% % om% 23% ‘ a wis Big ZH% 5% 2%, Tes Pactfie ....... +, 200 i’ ve Si'gdun 7||} 23° M i 
gil ] *il iz "lav ] ¢) lla *ilv Pau *iiv 1z0 hurd Avemue (M1. Y.). ~~» Lud Miari4 i Jdan S121 Nov ’ 
24 ¢ 26%) *26 ‘3 ° 6%) *25 26% ) 6 | Tetede Bailwars & Light “A 24 Mat Ju dan 7) 25% Dee , 
°25 2 e245 4 25% 2's du’ 3 a au iy 20% Tek Ot L. & W.v. tr. etds| 2,520) 25% Mares idan Zo d'iy| 40 
64 64% i 4% 4% 647 $ i%, a4 'e is 5 4's De pret. vot. w. tts.” 4,231" 45 jut 4% Apri2! 45) ily! ov 
BANKS AND TRUST COMPANIES- —BROKERS’ QUOTA! 1ONS” 
Banks bid | Ask Bank« Be Ask Banks | Bid | ask Reaka Bta | Aa) Sisite: Bid | Ask!| Bu isk 
hemic 100 | Fiftu Avet.. 3900 4200 ||Imp @ Trea./880 [665 || Metropolis! 390 |......|| Pacitiel) .... 0 
FE zens’ Ct j i = i aul 160 Metropoi't igh |172 ME cascences| @ bo 
ae 5 6 y } ) 80 200 Mt Morris* iv People’at.. 
awern ’ & or 10 ant 40 220 Mutua OD Pp ’ og 
aur x ou a i ne 510 Nassad > vias ’ ee 
Atsio ° bia ‘ 70 S85 ul ) nh" , 
Battery Park erce 52 210 Ve | ief] ._| 0 
Bowe late ' 06 36 ‘ York...) 20 | Ga t iv 
su wv r 45 ‘ t Da iu 410 or ’ oo 
Deu ce! zi 7 ; Stade ) _ 
Crs | int " 95 ‘ er , ith Stree 
wh | er..| ) two i2th Ward! .J4 2 
Mbe\ae } ) ’ f, ) | Wa « 
+! wer en t \ irigtits. O New atook. 
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STOCES—HIGHEST AND LOWEST SALE PRICES STOCKS \sateso,| Range for Year 1907 |\Range for Previow 
. 7 " the Mm basis 0f100-share Lots)! Year (1906) 
Saturday ; Monday | Tuesiay | Wednesday | wa | | Friday | ae Week 
THANG Highest Lowest | Highest 


April 20 April 22 April 23 April 24 April 2 April 26 | Shares Lowest 




















“4% 9641 °96 98 | 98 96 | 96 96 102 Dec 



























“Oily YE : i. 95 O7 | 79 7 |fwin City —~ ah Transit. 100} 874, Marl4j/.\U8yJan 7 
136 1374) igs 1414) 14041 _s 14ii 9 143% 14 ryt e 1424 4 1441 y iL mee Pacific.... 804,850/120% Marl4|iks Jan 5/1384 May]. 
*36 0 88 | $86 O88 | “86 ty 2 t 86 4.. ¥ Saree lu Sq Apt 94 Jan 7// 914 Ma) 
37 37 37 87's) °31 354 33 |UnitRysiny’ tof San¥rai 62 Jan 7j| 50 Apr 
“ Gi | °O% ol | 5% 57 | i 57 Do ii%Jan 7) 65 Apr 
144 14 ‘4) ld% 144 2 14% li i 144) J abash. i8'sJan 6} 18 Dee 
"204 2643) 25% 26 26 (26% ‘ 25 =264) Do y BS odan 7|| 36% Dec 
13 1B | Fi2y 13 | els 1S 13 | *12 13 |Wheeting & Lake Erie... 16% Jan 7) 16 Apr 
°250 28 | 825028 "26002 29 | *25 29 De lst pref.. 3} 37% Jan 8|| 36 May 
*15 «17 °15 #17 | °16 17 17_| °15 1? 2d pref... 1% Jan 10}, 21% Oct 
élv%s 19%) %is 19%) 418% 193% 19%} «17 Ww <2... Central. i | 35% Jan ilz|| 23° May 
*39 2 | *39 42 *4U 42 42 *37%s 42% eee re ydan 7) 44 J'ly 


: | | industrial & Miscell 
*280 300 |*280 300 | A dame Express... 5 Feb14)¢240 J'ne/ +300 Aug 
124 1 ! | Marld “16% Jan 6) 16 J’ly| 27%Jan 
1°32 3 Do pref....... ~ 7 3) 23 Mari4| 43% Jan 3)| 40 Sep| 67 Jan 

Y3 = =6944| AmalgamatedCopper..... |255, 340) 78% Mar 26)1: a 7gJam 5)) 92% J'ly|l1s\ Feb 
20 20 |Amer Agricult Chemical.| 450) 19° Mar25) 25%Jan 8] 20 J'ly| 34'sJan 
3u 8S Do pret. 4 904 Mart ¥eb20)| 90 Dec}l0z Jan 





iz 124! Uis-Chalmers 







#280 300 /|*280 300 hg as eee 300 
Lll% Ll%! 12% 12%) Izy 4% 12 
*48'g 30 31 38 33 a } 
‘ 95% v7 




































° "152 16/Amer Beot Sugar 200} 14% Marl4 23g Jan 7|; 20\9May) 35 Jan 
o,, © shane &2 Do pret... 200 75 Mar 5) »0 Jan2])) 82, U0ct) 8¥yJan 
vo 6 marion Can « 3U0| 5% Marl4) T7\Apr 11|/ wecce 6000] sdesee ccs e 

*5 55% 56% Do 1,965] 484 Mart 60, 7), ReOreRere Fetes 
3 | ‘ 37% 37 American Car & Foundry 3,000) 31 Mar®é) 45y4Jan 14); 32% J’ ly | 47% Jan 
Sd 'y 10 oe ‘ ‘ Ds) *YS% YO De | ERS 200) 92% atee lus Jan 12!) 9egJ'ly/105 Jan 
#304 3 3U% 30%, American Cotton Oil.... 1,140] 273 3% Febly|| 25 May) 44\Jan 
“SU . ‘ 2 tS) 92 | 92 *382 0 2 |  “) " eee Be | 88 Mg ari} v0 Jan21l)) 90 Dee] 96 Jan 
#200 Ww 220 American Expre eoeee-/200 Mar2i\247 Jan 5215 Apri2z72 Aug 
6 “6 64) American Grass Twine .. 100} 5's Mari3) 8\yJanl1l 7% May} 11% Jan 
“4% 5 |Amer Hide & Leather.... 125) 44% Mar 5) 64Janiiéj) SyNov) lv Jan 

20% 20%) eS 300; 20) Marls} 304Jan 7/|| 24 Nov) 43 Jan 

j i} {American Ice Securities.| 1,83%/ 72 Apr2z) 88 Jan 2) 354Jan) 94% Sep 

jAmerican Linseed........ 1,037| 12 Apr 45] lv Jan 10)| 16% Dec) 20% Jan 

. a See 3 25 Apr2s) 36 Jan 7|| 35 Dee 53% Jan 

p American Locomotive 5| 85% Maro) 75% Peb15|| 63% May) 73 Jan 
%} 101) Marz blitiw Jan 21//103+2 Dee ews 


10 err 
Amer. J stat It Corp. e74 Apr 4) @7yApr 2)}...... -.- eecn 

De pref..... 2 Mar2?} 40 Feb321) : 
Amer Smelters Seo pr ef BI v} 86 Mar25| o3igJan 7 4 Dec}101%, Jan 
Awer. Smejt’g & Retin’g.)213,320/1044 Mar2z5\7155 Jan 7 1334 May 174 Jan 

De pref...... Pahet! 1,550/100  Mar25/117% Jan 7/112 Dee/130 Jan 
j)American Snuif. = 7‘gJanlijzv6 Janlgs/i20u0 J'ly/220 Jan 
Ape 1/3100 Apr 6/100 Dec}107 Jan 
71g Mar26} 'o3Jan 5 9% N ov] 15% Jan 



















“oan Sedios PPPS 34 Marl4 474 Jan 2 40 May) 53% Jan 
tn Sugar edna 5,50) i 14 % Mari4}is74 Febi3)|12749May)157 Jan 
Ne aaa di vita Mar g)131 Jan 2//125%Dec|140 Jan 





| tists Mar 25/1: Jan 4 130 J'ly|144% Jan 


. Teleph. & one 
1,1: rel 864 Marzo oot Jan 5)| 96 J'ily|iovy Jan 


Tobac. 




















































ve - vv 
30 3 ot “2 | Marl 36% gJan 7}| 28 Nov) 45 Jan 
pe 90% Ys) { af Mari | 02% Jan 5/101 J’ly|110% Jan 
,O2Ie G54) 2% CS) Gee Gs's 2 63 [tanacontda ¢ Jop..Par $25 $ } 16)|223 2 May|S0U0 Feb 
*112 ells 125 120125 |*112 125 |¢ 2u 2 | [prookly n Union Gas....| J 105%Novji73 Jap 
bg * ae F "lL 13 *1i 13 | *1 13 | i3 Jrunsw. Dock & C. tmp") engined | 13%qJ'ly| 21% Apr 
*4U ai *4U 4v “40 45 | 45% 45%) 44% 45%,/ Butterick Co.. 345) 41 Mar 5) 49% Jan 3) 40 Apr) 70 May 
29% o0 sv 0 30 | 3u ¢ ( ‘eutral Leather 2,000) 25 Marlc] 40 Feb16|| 33% Dec) 49% Jan 
“96 ial vt OF | v7 ef eee -| 310} 89 Mar2é 102 Feb §) 93% Dec/10749 Jan 
So% S64) BO 37 j j \Colorado Fuel & iron. -| 13,460) 20 Marld4| 67%,Jan | 4049 May) 83% Jan 
20% STS) Zi 27%) 2 Col & Hock. Coal & rou.) 1,700] 20 Mar 5} 28a, Apr 5|| 17 304 Nov 
” ISL 1S24) 134 154 : 4 Consolidated Gas (N. Y.).| 3,793, Llu0) Marlé 140% Mar 1//130% Apr/181% Jaa 
e 200 20%) 20 2U%) LY 2 Corn Products Ref. 17% Marlo] 24% Jan 22)| 18%J 28 A 
‘>. oe | see gem oe 17 Sg aie tte | 775 Apr25| 88 ‘Jan 28|| 744 May| 85% Apr 
70% 71 7U% Thy} Tus 7U'4|Distillers Securit’s Corp.) 5,767) 62 Mar2s} 73 Febi3)| 51 Jan 24% Sep 
9156 140 140 | 140 140 “6 50 |Mederal Mining & Smelt’g 310/137 Aprivj16s Jani6/'138 Jan|199 Jan 
ot ee 85 a7 87 Do -| 850) su) Marl5} 97 Jania!) ¥l J'ly|113%Jan 
147 150 | 149 149%) las «| 1479 147%) General -| 4,Lllizl364g Ma:id/163 Jan22 2156 Dec|18i Oct 
*jz 126 135 [125 135 [9125 135 [+125 ¢i5v 130 |Granby Cons MS & P.... SO} Lzu Mar23|152 Feb 13)|..... TOR er} eae 
14% 145) 14 15 | *idta 14%) "144 15 1449 144) | nternational Paper. 
“73% 75 | *74 = 75 74% 74%) Ta 74s) 13% 73% og een c 
7 49 | *43 49 | "43 (49 “43 49 43 43 |lnternational Power..... 
290 B1y) G30) BU | 827) 30 | *z¥ Bu | #25 )~=«30 ~|Internat Steam Pump.... 
“77 80 | "76 Bu | #75) 80 | *73) 81 | 873% 81 Do pret a 8 
"08! TU 69 69%) #69 0 70 70 6Y9*— 69%) M.- “7 a a 75% Jan 24)|...... ....]- 
654% 684) 6d oY 69% 69%) Od = bY 9 BUY ref.. SE. MANGE abnin nsilhvebiie cans 
6 G | S76) Ting) Ti Ts) 76% 76%) *764 77 | *76% 77 Nations Biscuit.. 4u0 * TS Marl4] 864 Jan 3°” May| 7945 Deo 
®JIZ™11G jeliZ 115 feL1S%y 11d [*ll2e 115 j*lis4 115 [91189115 ian eoesse/ Ali ar6 Liga Mar” $ 1139 Jan /118% Oct 
*lilg 12g ely 124) s12 0 124) Sli Lay) 18 124,|Nat EuameuingaSiatap’s e-se--| 10% Mar26} 164,Jan || 12 May) 184 Jan 
"81 85 | 8S $2] *8L B45) 481 kB | *Bl OBS ft 100] 79 Mar28| 87 Feb15!| 82 Sep| 88's Mar 
Gl% 62% 62 G3%) G24 63 62 62%) 62 62, 4) Mars Toame 7,| 66 May) 96% Jan 
vy 19% ys OY oy vy vy v au9 99 98 Mari5)i03 Jan 6/1004 J’ne/lLU6\% Jan 
19 19 19's} 18% 19 15% Lvig) "11% ly Mawhat MineedSParsio 6,800 18% Apr 15'$20% ADELE ..cese sncel-sesse ace 
*114 117 oi}? ui?" 116 116% LIGS 19% iE 120 | 11%9119%|New York Air Brake..... 2,530)100 Marz i141 ts Jan 7/183 J*ly |163% Jan 
*72 «78 74%) Tay T44) 874 75 | *74 75 | *72'9 744) North American Co., new i 69% Mari4) 894 Jan 4|| 374 NovjlU7 Jan 
2 28% 23% 2y 23 «62u 2744 28 2743 27%) Y2é% 28 pause Mee peseaeunascens Zl‘ Marls; 414Jan || 28% J’ne) 514% Jan 
92% 92%) YS YS%) YS Y3%) Ye%q YS% S924 O32 *d24 OS . Gas- Lé& ©. 1 pees: 85) Marid) ys&Jan 4) ‘ty |i08 J 
#12 12%) Pll 12's) *11% 1s 11% 12%) 12) 13 | Shi% 13 Pitts argh Coal Co....... 11% Apri3| 16%Jan15}| 13% May} 18% Nov 
52] °53) 65 | *53) 56 | 453) O65 | 753% 65 | 95s BS Do ar... 49° Marl5| 6u4Jan 4) 50 J’ly| 624Jan 
"354% 36 3 37: 387 374s) 37 37 *365 37 35 35%|Preased Steel Car. 30 Mar2s) 567 Jan 19) 43 May| 64% Jan 
93 YB% 9 934) VS 93 bd 9 YS g3y! vd 9a _ yy =e 36 Marl6) $¥%Jan24)) 95 May/l05 Feb 
*165 17U |Pullman Compauy.. 21150 Marl4/isi%Janm §}180 Dec|270 Nov 





39 Mar2o| 574Jan10|| 44 May] 62% Jan 


90 Marz} sonra AoE y 107 Jan 
22% Mar26| 41 Jan 7] 224M % 

78 Mars s1u0 Jan 7/| 91 Ma ay/1104 Jan 
2 Marl4) 77% Jan 7|| 684J’ly ti 
b Jan 11/1l0i% Oct /il3) Apr 







"434% 45 t allway Steel Spring. 
ul 95 :. Mas cacsene 
so 28% — Iron & St 
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pre 
53% 53 ’ Sices — St. & [rou 
"93 luv Si nanccrpeasneons 
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FE 
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onesee asaniil Tenn. céal, ‘ton & RR.. 130 Mar26/162 Jan 4/129 Jan |+166 Nov 
is} ¢@Tennessee Cup. Par $25 $547 Marlu)g53_ Mar 1)|..... oe] sss0e see _ 

fexas Pacific Land Trust 35 Jan17|| 60 May) 88 Oct 

nion Bag & Paper. S4gJan 15} S54 Sep; 15\ Jan 

61 Jan i 52 Oct] 84 Jan 


720) 30% Marl5| 49 Jan 5/| 434 May) 53 . Jap 
200; 74 Mar26) 89 Jan 15)! 53% Dec!) 96’s Jan 
. 265/100 Mar O/j117 Jan ¥9/109 May/1384 Jan 
US Realty & Lmprove’n 40) 71% Aprié) 9O4Jan 4)) 75 Aug) 94% Jan 
U8 Reduction & Ketin’g| ......| 139 Marl5) 304 Jan2s)| 24 Mat) 40% J’ne 
luv! 43% Mar:® 63 Jan i) bu Mai] Si J’ne 

400) 36% Marzi] 52% Fedl6)| 38 J*ly| 594 0ct 

735) YY Marés 109% Jan Howe: y £115 Jan 
Luu] 63 MarJé 785 Jan Ma)|0S7 4 Jan 
218,710} 31% Marlcd} 50% Jan 32 or ly| 504 Oct 
24,764 vi Mards 107% Jan 95% J'ly| 113% Jan 











: 43 : 
*101 103 102 lus 102% lus 193% 1034) 2103481055) ae 
2 75 


738 
86% 37%} 87% B84) 37% S84) 37% BBs 37 ly 37 %| 37 73 
100 1004 te 101% 10iL LVLS) LOL LOL} luv ell s| lul iit be Do pref 
438 
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20 *23 2h gi 2Y4 80 29% 294) 29% 30 Utah a. ar$lQ) 1,800\$24 Marzo $394 re pee 
*27 204 is iB ZS'g 25%) 28's We) 25% 28 4| *28 2 |Virgiia-Carvlina Chem.. Juul] 25% Mar25) 394 Jan 31 J'ly| 58 Jan 
*103 105% 1049 104 e*103 108 0° L044] LUd‘e 10d *lUs luda | PD PGR cocccepegqecces 450/10L Marz5jivu8 Jan Yijilvd J'ly/li7s Jan 
*b3 7A 72 *“7e 7 75 *68 72 | 7 TW IV irgimia lrou Coal & G:: ZOU; 65 ‘ 97 Jan2.)) 38 May) 93S Deo 
*230 250 |*280 230 260 240 [*: 240 Suv j*24VU SoU |*240 SoU } ellis Fargo & Co.. 1lvvj255 April i290 Jan 6 233 Marsv5 Oct 
*s2y 83 B2%y B3'g) S545 53% 82 53%] 33 S3\%) *83 83% est’n Union Tele’ gpl: 1,531) 794 Mar 6) 85 Jap lU 263% Dec) Vi Jan 
144 146 [*144% 145 145 145 [144% 145 l43% lady 14d 144% Weost’gh’seoKlSMigasson) 1,150/143% Aprl5)lb4 Jan 2143 Augi76 Jan 
147 165 [4147 165 [4147 165 ‘147 165 (#147 165 [$145 145 eo See lujgl45 Apr2u'glas Apr i6 162 Novilss Jaa 
BANKS AND TRUST COMPANLES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | ask) Trust Cos, | Bia | Ask | Trust Co's | Bid | Ask || Trust Co's | Bid | Ask | — —_ | ia =Aok 
Union Exchy/ 280 /240 || ae i} N. ¥. CITY | Fifth Ave Tr) ...... 1550 | Mut.Alllance; 195 (305 
Us Kucha’e] 1224/1823} BROOKLYN Bankers’ T'r.}490 (610 || Fulton.......)300 |...... N Y Late@ Tr} 1000 |...... Brvokiya iy 425 450 
Wash. H'hts/ 225 Bow!l’gtreen| 430 [450 || Guaranty Tr) 4930 [510 | NewYork Tr) 715 I73U | Citagens’.. 150 
West Sidef../ 600 || Piret......... 390 BrowiwayTr.}150 |460 || Guardian Tr} 340 /|230 || StandardTr't) ...... j410 || Pletbash - . 
Yorkville} ../400 dome Bank?| isu |175° | Carnegie. ..] t235%)...... | Hudson ..... v 105 } TitleGau & Tr| 535 ‘ad || Premkiia . 320 
|Manufactrs’./400 | .....|] Central Tr’st/ 1250 | 2060 # Knick ’rb’k’r] 1250] .....|| fr Co of Am. 17839) || HLemeitven . 33V 
Mechanics .}300 {320 {| Coiumtna....]/220 | /30 i] Law Tit: ....f270 || Union Trust] 1¥ySu |1900 | || Home gee 175 
Nassau ....../ 260 |a8u |) Commercial -/216 | 30 ji Lancoin Tr.../370 |390 ||US Mig&TrieTo jase jZenkane - “a 
BROOKLYN Nat City.....} 505 8 Commonw' th] ...... 145 Manhattan ..| ...... 450 |) Unit States .| 1240/1270 cen 1460 75 
| Norta Side 450 1375 || Empire ...... 330 [340 |] Mercantile. ../3o0 | Van N’@emTr] 375+ }s0u0 , le L& &.|310 825 
Borough®....}175 oon lp rospect PKS] 15U [165 | Kqguitable Tr -o- | (35 Motropolitan 570 1 AW ee 400 “F Naseas ......| 360 \27u 
Broadway? ..} 150 4 | Verminal....| (40 ids farm Lo & Ti} ...... Suv |] AlortouTrust ...[/25 |] Windsor. zou [215 ae SLB]... 200 
Brookty us a ee {] Mutual ..... iwv Jisv | g- -}226 | 
































a id agd asked rioes; no sales on this day. ? Less than 100 Shares. {Kx-rights. bNow stock. ¢ix- dividend and rights. dNow quoted dollars | pervs 
*Salo at Stook xohange or at auction this week o Ex sok dividend ¢ Trast Co. certattoates. | Banks marked with a paragraph (¥) ate Stas 
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‘ ° . S 
BONDS Price Week’s |S~|| Range BONDS | ==} Price Week's 3~|| Range 
N.Y. STOCK EXCHANGE Friday Range or |33 Since N. Y. STOCK EXCHANGE |&5 Priday Range or |5z| Since 
WREK EXDING April 26 Last Sale |32)| January 1 WEEK ENDING APRIL 26 |S™| April 26 Last Sale pec |January 1 
UW SS drovernmen | bia Ask| Low Hiah No|| Low ioe Cent of Ga Rii—( Con) | bia Aski\Low High! No Low — 
U S 28 consol registered. 41931 1Q-J| 104 104%|104% leds} 1/104% 105% Chatt bav pur mon g 48.1951) J-D v3 J’ne'v6).... 
U 32s consol conpon....4d193 jqQ-J| 104% Sale [L044 104s) 4/1044, 106%, Mac & Nor Div lat g 58.1946) = J) : 
U 8 3s reciatered ........ m1vls Q-F 102% LO034/102% 102% 1 2% 102%) Mut Ga & Atl Div 58....1947) J-J) 
U S 3s coupon............ K1YIS Q-F| 1084104 [103% Apr’07).... 104 Mobile Div lst g 5s..... 104t)) J-J 
U 8 3s rey small bonds..4101> Q-F | =+---- +--+ ay oe eer Cen RR & Bota col g 58 1 437|4-N} 
U 8 3s cou small bonds..«191=|G-4) 102% 2222.2] 104% Oct 02] -- 2.) 0 oa Centot NJ gen’! gold 58.1937) J-J) 1248125 3 ‘ 
U 8 4s registered . ¥ Q-J} 1014102 |100% Mar’v7)....))1005% 101% eae 419387|\Q-J) 123 [123% Mar’ 07! wd 
U 5 4s coupon..... }Q-d} 101%102 [101% 101%) 37 100% LOL % Am Dock & limp gu 58..1921/J5-J) 2 jLud'a Apr’ We heaton 
U S 4s registered. * Q- Fl 129% 130 d49} 1 30% Mar’U,|..../129 10%, Le & Hud 8 sen cugds 1920) J-g) 102%. sntndas Geehbenio 
U 8 4s coupon .......... jig.) 130913L4 4/1 30% « apr’07).... 129% 130% Leh & Wilks B Coal 58. LYL2Z/M-N)*1000 ......)1004 Lows 
US Pan Cen 10-80 yr 28.1" QN| 104% 105 4/105 'e Oct 06)....//...... 6... Con ext guar 498....g1910]Q. M| 1lu0 Sale /100 100 
Phitiopine islands 48.11 1<y-6| LOV%...... {1 lll May’06 N Y & Long Brgen ¢ 4s 194]|M-8| ...... SGD feacsen cocdoce 
Pub wks aud imp re» 458 é Q-8 Cent Pacitie See So Pacific (a) | | a 
Pub wks and imp reg...1036| QO. BF) --+-+- «+202 |---0-+ eeeeee CentVermont Ist gu 94s.e1:'20)Q- _ ecccce ccccce |} 25 Apr’d%)....)| 85 85% 
. | Chas & sav see Ath Couss Line} | | 
Foreign (sovernment | Ches & Ohio g 68 ser A.. Ai 90S! A- o| Apr’Oj!.... 1 0 105 5 
Japanese Govt 6s sterl’g.191ll|a_o)F 93% Sate 97% 984| 305)) 06%, 100% Golaés “aivil| A-O ‘ Feb’u,| 107 
2A series G8......ccc0.c0 i! Ylila olf ¥8'4Sale | 97% YS %4)io 4)) ¥6% 100% lst conaol . -1939|M-N sisi 115 j115  Apr’O:'.... 11449 116 
£ loan 4'4s etfs tull pd. 25) F-alt 41% Sale | GO% et tieee 87% yah Re 3t v ieee 
2d series 49s ctfs full paid.| 7. g)4 Yl‘gSale | 9 s7y Y2% 102 1024 
2 loan 4s tfs full paid.. 1931/7.J|/*% 832 sale $3 3,| =) t 4 lua May'vb). 
Repub of Cuba 5s exten debt. -|M-§|#102 Sale |102 103 ‘9 Craig rv alley Ist g 58... jll2 Feb’. 
U 35 of Mexicost ¢ 58 of LA98)] iy-J| 974 9 {8% Apr’v7)... R& A Div isteon g4s.. VS%% Ys%! 
Gold 48 of 1V04.......... 1954\f.p) *94 Y4's| 94% ¥44) 75) Ys" G4 2d consol g 4s8.......... .| #2 4eMar’v’!.... 
a ¢ 7\hese are priices on the Uiasis| of $5 to 2. Warm Spr Val lat g 5s. 113% Feb’vs'.... 
State Securities | | Greenbrier Ry lstgug is ’40/M-M BY% Feb’ ee 
| Alabama curr fund 48 ....192)| j.J| --|1]11 Mar’02}....)). Chie & Ait RB ret @ 338...1040/A-O 765 Ts 1) 76 su 
i} Dist of Columbia 3°65s....1924)| p-a| ---/117 49 J’ne’0t Railway 1st lien 348. | 68% GY» 19 24) 67% 76% 
| Louisiana new consol 4s.. 1114 Jd-J| 105% Dec’4 PNOOR. ..casdccuanne LHS) J ececee soso HU 's May’05). iis Staite 
— Carolina consol 48.191) J- J) LU0%4 Apr’07 Chic Burl & Q F lh U9 YO% “Ti “US 100% 
aa Rae ene hay eee 191%)a-O] 1 “126 Mar’07 Iinois Div 3% J 92 Sale | 91 92 "| sil Bia 2% 
/ go Carolina ag 20-40.....193: 120) Mar’0t Registered. J-d] ------ ..--.- oe Sep '0).. 
} Tenn new settlement 4s..191: 1-9 96 Apr’07 Gold 4s8.... J-J| 102% Sale [102 102741229 100° 102% 
| Virginia fund dept 2-38...1991) J-J 95% Jan ’07).. Iowa Div sink fund 5s..1919 A-O} 105s...... 110% Jan "05 iia 
i} 68 deferred Brown Bros ctis. mee 23 23 Sinking fund 4s........ 1919/A-O] 95% YY! 9 oo% “99% iva 
|! . Nebraska Extension 48. 1987 M-N| 101%...... 101% Feb’07). att 103 
i Kailroad Registered. 19 10L% Dec’0b). ‘ 
1 labama Cent See So Ry Southwestern Div 48 “1921 -|L00  J*ly’06)..../).. ‘ 
it jlaba Mull See At Coast Line Joint bonds See Great North | 
Albany &Susq See Del & Huw Debenture 5s............ 1913|M-N} 103% ....../104 Apr’07}... eats 104 
Auegiie ny Valley See Penn RE Han & St Jos consol 68..1911|M-S| 105% -.... 106 Apr’07|..../]106 109 
Alleg & West See bull R&I Chie & K Illref & imp ¢ 481955|J-d] -.--.- 93 | 93 Uct °U8)....]]...... seoce 
: Ann Arbor lst ¢ 4s...... A1995/Q-J| 86_ Sale | 86% 86%| 2i| 86% 91 lat a f cur 6s............ 1907 102% se Apr’07|....||100% 102% 
} Atch 'T & 5 Fe—Gen yx 48.1995/A-0] 95%qSale | YS5 99 19! L7U}} 97% 102% lst consol ¢ Ha...... ‘ 132 Oct ’06 4 
' Registered 1995) A-O} 101 Jan’07}....)/LOL  LOL% General consol 1st 5s. 37|M- 1124 Apr’0 hive" “117% 
} Adjustment g 438 Nov 914 92 37 90 92% Registered.... 37|M-NI- 11844 Feb’ut so ndadi: eas 
Registered .. Noy 95 Sep 'U5)..../)...... -.--5- Chic & IndC R . J-J 113% Feb’07}....)/1134 113% 
/ Stamped... M- 1% 92 | 22!) 90 92% ]}!Chicago& Ene See Erie i| 
Conv g 4s8.. 100 1014)599)) 934 1084 }/Chie In & Lonisv re of 63...1947|J-J | 10/125 126 
Debentures 45 “ 99 Feb’07 ---) 99 99 Refunding gold 5s....... 1947| J-J -|107 Lil% 
Series G \F-A -{100 Jan ’U6)....!)...... ..-..- Louisv NA & Ch ist és. 1910|S-J 3)L04% 104% 
Series H. F-A 96 Feb'07)..../| 96 96 Chic Mil& St Ptermg5s 1914/J-J “103 1l06\ 
gersea 5. - F-A 984g Nov’04)..../]. General g 4s series A..ei089|J-J L/LOL 107 
Serie Y13| F-A 94 Nov'06)..../). Registered. ........... C1989) Q-J] -2---- ..-.../ 104% OCt ’OG)....)) 2.2... eee 
East Okla Div 1st g 4s..1928|M-S 91 Apr’07}.... General g 31g series B. e1989|) 5-3} Gl% 91%) 91 iy 92 v0'a 
Au Knox &N SeeL&N | Chic & L Su Div g --01921/F-d} 10948 ...... fo, Seat genet. 
Atlantic Coast ist ¢ 48.h1952|/M-S 94% 95 2} Chic & Mo Riv Div t 63. 271926|5-J 112° 112%/112 Apr’07 112 : 
Charies & Sav lst g 7s. “1936 J-J S pasend gudiielaeenns eaewenceles Chic & Pac Div 6s....... 1910) J-J| 104% ....../108 Apr’06 Se Paes 
Sav fF & W ist gold 6s. -19: 4}A-0} 123 Jan ’U0}. » Chic & P W ist g 5s p «S| Llita lL Lb Apr’v7 110 t 
et anes 1U34/A-O} -.- ja 125%, Jan ’4).... Dak & Gt So g 5s... 105% .. 106: % Feb’07) 106% 106% 
Ala Mid lst gu gold 58..1928/M-N} ..-... i) 4% Nov’05)..../]. Far & Sou assn g 6s 1lt ~|1: ib x SS See 
Bruns & W ist cu g 4s ..1935 J-J| 92 :¢ ++ ae > ste : Hast & D Div Ist 7s..... l -|108% Feb’ 07 ius 108% 
L& N coll g 4a......... 01953|M-N)| .----- 88 eSB aria 1106 Aug’04)..../). anmis 
Bil Sp Oca &G guge4s..1¥lsiJ-J} Yl 96% Dec 06). I & D Exten lst7s. [258% Age OG) . .0. || cccce ceces . 
Atlantic & Danv See South Ry | LaCrosse & D Ist 5 L1L = Nov’06)..../|.. 2.20 sence - 
} ustin & NW SeeSou Paciti« | Mineral Point Div 5s. "771910|3-4 103% ....../102 4 Apr’07}.... 102 1g 103 
alt & Ohio priori g3'98.1925|J-J| 93'aSale | 92% 93% So Minn Div lst 6s e 4 105% 105%! 3/102%g 105% 
Registered... QJ} 1D asecee 95 J’ne’06 South west Div 1st 6s....190§ .|104 Jan’07!... 
Gold 4s ....... A-O Wis & Minn Div g5s....1921)J-J} 1090's ......)109° Apr'07 
Registered ... Q-5| Mil & No lst M Lgs....1910) J-D/*104% -|106% Peb’07 
Pitts Jane lst goia 92vi J-J lst consol 6s. 771913] J-Dj« 106+ 4......j/L114% Feb’07 
PJun & M Div ist 4g 3igalt 25 M-N} Chie & Northw cons 7s ‘ 15i¢ Q-F) 120% }120% Feb'07 
PLE& W VaSysref 4819 |M-N} Extension 4s......1836- V20) * a JOL 102 Jan’07}. 
Southw Div lst g3'9s...1925/)J3-J Registered 20] eumtidd-aiaineal 04 Feb’07 
Registered ...... “ nQ-J} General gold: 3igs. 957% Mar'07| 
Monon Riv lst gue¢g F-A\ --| 105% Feb’o7 Registered 95 Feb’07} 
Cen Ohio R lst ¢g4'ys.. |M-S} -. 109 Apr’0l Sinking tund 6s. {lll Oct ’06 . 
Ul Lor & W con ist g 53 |A-O} t 7 11 is Feb’0o}..../]. 
Ohio River KR lst gh J-)| ‘ 106% Nov'U6).... 
General gold 5s. A-O} te wiste red... 107 J" ba, ee 
Pitts Clev & ‘Vol iste 6s. oO} Debenture 5 L02% 1025) 7//L00% 102 
Pitts & West lst ¢ 4s.. -J Registered OL Apr’07!....//L00% 101 
Stat Isl Ry lst gu g 49 1S -b Debenture 5 Jan’ cone 107 
Bat Creek & 8S See Mich Cent Registered ‘ 
Beech Creek SeeNYCG&H Sinking fund deb 5s. 
Bellev & Car See Illinois Cent LO eens 933|/M-N/« 
Bklyn & Montauk See Long | North Lllinois 1st 55....1910/M-S 
Seaton West See Atl Coast L Ott C F & St Paul Ist 5s 19 -$ 
alo N Y @& Erie See Erie Winona & St Pet 2d 7s..1007|M-N 
j Buffalo Kh & P gen g 5s...1937|M-S| 1115 <Apr’07 112 118% Mil LS & West 1st g 6s 1S y21|M-N 
/ All & West lstg 4s gu... 1 A-O .. 103 *4 Feb’07!. 102 103% E xt & Imp sfund g: 53 1920 ay A 
Cl & Mah lst gu g 53....1 uld-J — eee Ashland Div lst g és... 1 
Boch & Pitta lst ¢ ts. F-A --[124 Apr’06 " aan eee dich Div lst g 6s i 
Consol lst ¢ 6s........ ; J-D |LI8% Mar’O7|....//118% 123% Incomes alates ahaa 
mffalo d Southwesi “See Chic Rock isi & Pac és. viva” 176% 
ff & Ly! ist ref g¢ 4s. “19: 31id-J ccocee 94 94% Apr’07| .../| 89% 96% Registered bly Mar'07._... 1164 116%» 
BarC R&N SeeCKRI&P General gold 4s 100 Sale |100 luv | 31) 98% 100% 
Y -y South lst ds. J-J] LOLS 1015/101% 101%) 32/100 101% Registered.............1988) d-Jd| ...... ...... | 99% Feb'’07!..../) WD 99% 
2d 5a ....... M-S; i0l‘. 102% Apr’O7|....j10L 105% Refunding g 89% Sale | 894 89% 106) 39 91% 
Registered. 3|M-8/ 1 103 Nov’06)....//..... © cecece Coll — Series H : acilcsesee oo 
lMrbd& Shawn : SARNBTAS Soh 
@arolina Cent SeeSeab Air L -| 90% Jan’07)....)| 90% 90% 
Garthagce&@ Ad SeeNYC&H -.| 93 May’u4l._..|) 
ed Riar&N SeeBCR&N esecee eocnce| 9O% Fob’U7).... 
Gen Branch Ry See Mo Pac ©6 Sale | 86 86 
Oent of Ga RE lst g 5s. -vises a. f: 116 Mar’07|....//116 116 732 Sale | 72%, 73% 
Consol gold 5a8....... 19 45 M-N 109% Sale 1U8'y LOSy 26 105 111 gp + ttt i ©0cnes couccel 79 Deo’ 05). 7 
Registered... 5\M-N| 107 oe Reon Coli trust gold 5s.. 88 Sale 7 88 | 2 
Ast pref income g 5s. 5)Oct | .. 9 Bur Ced R& Northe a7 
Stamped ........... +-- 
90 pret ine ome g 53... 5|Oct 
Stampec ante CRIF& NW lat gu 5s. 
3a prer income g 58... Oct ‘J M&StListgug tag tcile @neeee 600000 
Stamped esse! eneeee 62 | 62 Apr’O7|..../] 62 66 i } 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Kailway | | | Street Railway || 
Brooklyn Rap Tr g 5s..... 1945/A-O/ 102 ...... 101 Apr’07|....|100 107 |/MetSt ro gen col tr g 58.1997/ F-A 1034 188 11} le te 
lst refund conv g 48....2002|J-d| 86 Gale | 385 85%) 54) 79% 92% WOE © Gbecccccecncecocesce 2002/A.0 80 11) 85 
Bk City lst con 59.1916.1941|J-J 3 Bower wiihAw iste gio ides J-D Whos 1 
Bk Q Co & 8 con gu g is. 1941/M-N Col dé Yth AV lst gu g 58.1993/M-S -|/115%0 113% 
Bkiyn Un El Iste¢ _— 1950) F-A Lex Av & P F lstgu ¢5s 1993/M-S ep llocoese coos 
Stamped euar 4-58....19650/ F-A Third Ave RR con gu 4s 2000] J-J 3)| 88% 89 
Kings Co El ist g 48....1949/F-A Third Ave Ry ist g 5s..1937|J-J lll 114% 
Stamped guar 4s . -1949/F-A Met WS El (Chic) lst g4s.1938| F-A oo 
Nassau tiec gu g 48....1951) J-J Mil El yk L 30-yr g 58.1926) F-A 
Conn Ry & List& refg 44s’ 51 J-J Minn St Ry list con x Se--i2s " J-J 
Stamped guar 49s ...... 1951) J-J N Orl Ry & Lt gen 448 ..1935/J-J 
Den Con Tr Co 1st g 58. 1933 A-O St Jos Ry LtH & P lst g 5s’37|M-N 
Det United lst con g 448.1932) J-J St Paul City Cab con g 4s_1937) J-J} . 
Havapa Eiec consol g Reet ty F-A Underground of Lon 5s...1908\J-D 
Inmter-Met coll 4 s8........ 1956/A-O 9 Union El (Chic) lst g 58..1945/A-O 
Internat Trac coll tr 48..1949|J-J 72% Apr'v7}.... United RRs San Frsf 48.1927/A-O} ...... 76 
Louis Ry Co lsteon ¢ 58..1930) J-J 109 Mar’9s}.... United Rys St L lst g 4s.1084|/J-J| *80% 81% 
Manila Elec lst & coll 58.1953|M.S 98 May’06j.... W chic St 40-yr con g 58.1936|M-N anne ccoce cones® 
Aug 


*No price Friday; latest price this week. aDueJan dDucApr «Due May gDueJ’ne ADue J'ly «Due oDue Oct pDueNov s Option Sale 
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BONDS 
as Y. STOCK EXCHANGE 
Werk ENDING APRIL 26 


int at 
Period 





Dhic Rock | & Pac—(Con) 
Choc Ok & G gen g is 791919 
Consol gol 58......... 19 
Keok & Ves M Istis. 
Dhicsti &@NO See iil Cent 
Ghic St L& Pitts see Penn’: 
QDhic St P M & UO con 68...103 
Cons 68 reduced to 3 &s. 13! 
Ch st P & Minn lstz6s 191> 
Nor Wisconsin 1st 6s...1930 
St P&S City lst g ts...1091¢' 
Chicaco Ter Trans g¢ 48...104% 
OE Pernt ee 
Chic & West Indgengt 
Consol 50 year 4s........ 
Chie & W Micn See Pere Mar 
ChocU&Gulf SeeCRI& 
Cin H & Db 2a goic 448...1 
Cin Lb) & i ist gu g 58...) 
C Find & Ft W isteu4se 
Cin 1 & W ist cu g 4s.1h 
Ind Dec & W ist g 5s...193: 
lst guar gold 5s........ 1935 
CIstud&w: seeCUCé&s 
OinS&O seeCCCsthL 
Oiearfield & Mah See BR&I 
Olev Uin C & st L gen g 48 199: 
Gatro Div ist gold 4s....193 
Cin W & M Div ist ¢ 43.190: 
6t L Div 1st col tr g43.. 1990) 














Spr & Col Div ist ¢ 4s.. 194 iM-Ss| 
W W Vai Inv Ist ¢ 43--. 1040+ J “J 









CistL& cousvi 6s. 
lst gola 4s. 
Registereu . 
Cin S & Ci con gz 5s. .192 
CUCCeéi pra diy Aa = 1Yl4 
Cousol sink tund 78....1014 
General Conseil gold 6s.1004 
Registered........... 1934 
Ina Bi & W ist pret 48.194 
O Ind & W 1st pt 58...ad193- 
Peo & East ist con 4s...194¢ 
Income 48...... 10% 
Clev & Marietta See Penn Ri: 


Cley & Pitts see Penn Co 
9 


Col Midiand Ist ¢ 48...... 1g 
Colorado & Son lat ¢ 48...192: 
Beiund & ext 44s8...... 1935 


Colum & Greeuv sée50 Ry 

Uoi & tlock Val See Hock Va. 
Col & Tol See Hock Vai 

CoiConn & Term sSeeN & W 
Coun & Pas Rivs lst g 48.194: 
l pax < & GtSo SeeCM &StV 
alias & Waco See M K & ‘| 
Del Lack & Western 7s...190% 
Morris& kssex lst 7s. 
lstconsol guar 7s. 
Registered....... 
ist ref gu g 3% 





BONDS 
N. Y. STOCK EXCHANGE 
Week ENDING APRIL 26 


Friday 
pril 26 


Week's 
Range or 
Last Sale 





Range 


Since 
January 1 
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= See 





ee: 





my: + &peSce 
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my 





ewww vy 3° 


eee 





eoua 
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es 
Zoe 
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Construction ! . 
lerm & improve 4s... ; 
Warren Ist ref gu ¢3 ‘98.2000 
Dei & Hud ist Pa Div 78.191 








BROMIBOTOS ... cccccccsess 4] 
10-yr conv deb 4s. vile 
Alb & Sus conv 348 “18 446) 


Kens & Saratoga ist Ga. 192)} 
Del Riv RR Bridge See Pa Rik) 


Denv & KRGr ist con g 49. 195¢ 
Consol gold 4% 19. at 
Improvement ¢ 
Rio Gr June ist 
Rio get So lst g old 4s... 

Guarantees 
Rio Gr West Ist g 438....193 
M ge and coi trust 48A.194) 













Utah Cent 1s stgue4as all |A-( 


Des Moi & Ft D ~ M& Sti! 


Des Moi Un Ry Ist g 5s,.1917/M- 


Det & Mack 1st Lie 4 £48.10 
Gold 48.... { 

Detroit Southern 
Ohio Sou Div ist g 

Dui & [ron Range fees 3 
he gis stere eee 












t Tane 
Shore & Au g | 
Diinn Seest Pp M & \ 





See 






Elgin Jol & Es i y ‘ 

Elm Cort & No See Le ha NY 

Ene istext gold 4s... 
3a ext gold 5s..... 
8d ext gold 4 4s. 
4th ext cola 5s.. 
5th ext gold 4s.. 
let consol gold 7s. 
lat consol g fund 
Erie lst con g 4s pr 







Registered.......ccc.ce 1990 
ist consol gen lien g 48..196) J-J 
Registered l 
Penn coll shes e 
5U-year conv winged 953) 
do Series B...1953/A-O 


Butt N ¥ & Erie 1st 7s..191t| J-D 
190) J-J 
.1982|M-N 
Clev & Mahon Val g 58.198>| J-J 


Bur & 8S W goid ts... 
Chic & Erie lst gold 5 





Jeff RR lst gu g 5s....a1904) J 





Long Dock consol g 68..1935/A- -0| 
Coal & KK isteur gu 68.1922|M-N 
Dock & imp lst cur6s..191: 3lJ-J 
a | & Green Ls gu g 58.1946/M-N 





pucacece “Epcckusucue in 








ZOOWO>Z>LOSEZO 


Ind Bl & West SeeCCC& St L 
Ind Ill & [a lst g 48......16 oeule: J 
Int & Great Nor lst g 6s.. 





y 
Hk 


eecotes 





Kentucky Cent e L 
Keok & Des Mo See CRI&P 
Knoxville & Ohio See So 











Lekigh Val (Pa) cons g- 18.2003 
Leh V Ter Ky lst gu g 58.1041 





Leh V Coal Co ist gu g 58.1088 
Leh & N Y 1st guar g 4s..1945 























Erie—( Ci 


ion) 

 Y Sus & W 1st ref 58.1937 
2d gold 448... 1937 
General gold 6s. 
Terminal! lst 


go 194: 
my $5. 000 each ...1948 
Mid RRof NJ lstgés_ 1:10) 


Wuk & Ea ist gu g5s. 1942 


cv & Ind lstcon gu g 6s..1926 
Erte & Pitts See Penn Co 
Evans & TH A cons ee 


lst eneral id 5a... 
Mt Vernon =) gold 6 
Suil Co Branch lst ¢ 


argo d So SeeCh M & StP 


“lint& PereM Sze Pere Mar 


FlaC & Penin See Sea Air Line 
Fort St U DCo Ist g 4'98.1941 
FtW & Den C lst g 6s....192) 
Fu W & Rio Gr lst g 4s.. 
‘ai Hard SA SeeSo Paco 
Fal H & H of 1882 1st 58.1913 
Georgia & Ala See Sea A Line 
Ga Car & Nor See Sea A Line 
Georgia Pacitic See So Ry 

Gila VG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cen! 
Grand Rap & Ind See Penn Kk 
Gray’s Pt Term SeeSt LS W 
Gt Nor—C B& & coll tr4s 1921 


Regiatered.he ........ccc- 1921 


Greenbrier Ry See Ches & VU | 
Gull &s Listref& tg ds 0195+ 


an&stJo SeeC B&Q 
ousatonic SeeN YNH&EI 


Hock Val lstconsol g 448. fouv 
199% 


Col & H V lstext g 4s.. 194s 


Col & Tol lst ex 4s ..... 1955) 
Houst E& W Tex See So Pac 
Houst & Tex Cen See so PacCo 
q Mince Central Ist g4s..1951 


Registered eseve 
lst gold 3‘ys. 
Registered..... 
Extended lst ¢3 
ist gold 3s sterling. 
Coll Trust gold 4s. 
oe ge oe | 
LNO& Tex gold 4s ...19 









Registered.........,... 1y3s ; 


Caire Bridge gold 48....1950 
LouwsvDivéTerm g3 ‘98.1955 
Middle Div reg 5s -1921 
Omaha Div lst g 3s. 1951 
St Louis Divé&term g 3s. 1¢ 
Registered 
Gold 3'gs..... 
Registered... 
Spring Div lst ¢ 2'98.. 
Western Lines 1st ¢ 4s.. 
Believ & Car lat 6s. 
Carb & Shaw lst g 4s...19: 
c thic St L& NO g ds. "1951 
Registered. 
Gold 3'g8.. 
Registere 
Memph Div lst g 4s. 
St L Sou 1st gu g 4s....1 





















24 BON 56. .cccccccccccce 18 
3d gold 4s. 


Jetierson RR_ See Erie 


"alA&GR See LS&MS 
an & Mich See Tol & OC 


KCFtS&M SeeStlL&sKV 
KC&EMREB Seestl&SF 
- an C & Pacific See M K &‘'l 


Kan City Sou 1st gold 3s... rh 
Registered.... alt 





ake Erie & W lst g ds. 
420 gold 58,.,...cccce 
North Ohio {st gu g 5s..1045 






LSho& MichS SeeN Y Cent 
Leh Val N Y¥ Ist gu g 498.1040 


negistered...__ ~ 194 
Registered, ...........-0. 1941 


a 1945 
ELC & N 1st pfts és 
Gold GRAPE B6,..0...0000 





Leh & Hud R See Gent of N J 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See Mol 
Long Dock See Erie 

Long Iel’d—1st con g 58.4193) 


lst consol gold 4s...... A193) 
General gold 48.. --193 

Ferry guid 4'9s. 
a 
Unitied gold 4s. 

Debenture gold 38.. 
Guar ref gold 48..... 
Bklyn & Mout lst¢6é 


OO eae 91 
NY B&MB momesse 
N Y& RB lat g ds..... 1927]) 


Nor shB lst cont g ‘gubsol9: $2 


Louisiana & Ark 1st g 58.1927! 





Zeca 


200¢ K4Oouzepe 





$550 > 





cou 


-192* 


aoe 


i] 


* 


u O4 
Ge 


101%) 99 Apr’07! 


= 


104% Sale [104% i044 


RPoOcc 





apa 


euKee 
















aa hs err 


Siccce pee 92255u: 





a te 
ne 


Gececgeuce qe 








oo 


75%| 72% Apr’? 








Poe 


107 4/106% Apr’0 
106 |11248 Nov’! 







tt a oe 





OH-OO7Ee Oca 


~ 


© 











| 
Ask| Low High 








|L00% Deo’0¢ 


.|105% Apr’U7 


nese semiand 105 ee oe 
112 #/112 12 
86 84% sae O7}....] 


e-eeee 1024,100 Mar’07 


° |108 Mar'0; . 





-| 100 Feb’07}. 
{[LLO0% Apr’v7}. 


2/1044, Oct od. 





-|116 Apr’0u}.. 


Secece sovece 117 Dec’06)..../|. 
ates | 5 7 hg rok O7}. 

| Apr 05)... 
108% Feb’v#).... 








53 Sale 951 53,1143 


. 
944% Apr’v 


| 


103) Nov’ 


“99° "| 95% Nov’uul.. 
“ysy 100%} 99 vi 


occosel 1:0949 Sep’ O06)... 
Sale |107% 107% 


.-/100 100 
954 J’ ly “Oi 


101) Apr’uy 


oncece 102 Oct 'oi|.- 


100% Mar’0O7 
102% Jan ’07 
23 May’? 
78% Apr'vb 
78% Feb'v% 





-- 100 Nov’ 
100% 1004 
22 Dec’v 
% 118% 


3 May’U4 











94g J’ne’Ie ee 
gcance JO Oct’04 








100 May’06].2. 
85 Keb'u7].... 


..| 89 Mar’O7.... 
--|101 4g Oct "9. 








Mar’v 7}. 


%) Mar’04!/.. 





99 |100 F eb’0i| ‘ 
oaneue 114 ae a 
8 1 


3 73 
63 Oct ’UI 


+] 95 Oct "VU 
-/116 Oct ’vr 


6% Jan’07 


113% Jan "OU 
105'4 Jan ’O: 


102 Nov’ 


Or eagee: 





Mar’) 


105 Apr’v% 








13 as . 
1064 107%/ 106% Apr’o | 
Gi 110 


110 


1123 


~. {10949 Oct 9]. - II. 
2/1125 Apr’Or].... 


jll2 Apr’07/.... 
ie “Apr? Vil... 
9914 Oct 06). 


94% Apr’U%|....1 
11lU J’ne’U4}..../}.. 


100° Mar’: }-* 
-|L10%4 Nov'v6)... 


109 Nov’Vt]. 
103% Feb'v7l. 











Low LY 
Se 
100% 103° 
-}110% 110% 


ssecee scecee 





“gis” 178" 
84 87 
100 103 


| 89% 98% 
an% 96% 


! 
199 102% 
| 


103% 105% 





107% 107% 
100 100% 





ivi” 102% 

Hide y 103g 

“{} 1095; 1023, 
89% YL 


97" 






100 100 


gues 

79 

luy ill 
5 35 





114 
-||106% 107% 
110 il10%» 


Hi03%4 1034 





Gas and Electric Light | 
Atlanta G L Co istg is.. 








Buttalo Gas lst gis .1947 
Consol Gas conv deb tis 


Consum Gas SeePG&CCo | 








betroit City Gas g 5s......1923) J- J] 
Det Gas Co con 1st g 58...1918) F-A] 


Ku bi lu Ben See K CoE La ¥) 
Ed bli SeNYG&ELHS 


Eq G LN Y lstcon g 5s..1 198 ; lees 
Gas& Klec Berg Coc g 5s. 1940)/ J- D) 


Gen Electric deb g 3'98..1942! 


Gr Rap G L. Co st g 58.-.1915) F- Al 
Hudson Co Gas ist ¢ 58..1940|/M-N) 
-O 





Kan city ray Ist 5815 , 
Kings Co Kl P g ds8...19 


Ka ki! Ll Bin Istcon g 48 1924 J- J} 


MISCELLANEOUS BONDS—Continued on Next Page. 





-1947/J-D} 
BRlyn U Gas Ist con g 58.1945 ye NI 





Milwaukee Gas L lst 4s. 
NYGELHGP g ds.. 
Purchase money g 4s.. 1949) F-A 
Ed Ei Ili 1st conv g 58..1910/M-S 
1st consol gold 58...... 1995| J-J 
NY&QE! L& P lst con g 581930 F-A 
N Y & Rich Gas Ist g 58.1021/M-N 
Pat & PasG & E con g 58. LW40/M-S 
Peo Gas & C lst con g 6s. 1943/A- -O 


A-O} v0 | 
“1909 J - | 134" Sale 

















Gas and Electric Light 


Lac Gas Lof St L 1st g 5s. 61919/0-F -F 


Ref and ext 1st g 5s.....1934 





Refunding gold 5s....... 1947 
ChG-L.& Cke lst ga g 5s 1937 


Con G Coof Ch 1st gu gis. "36| 5 - Do 
Mu Fuel Gas lst gu gos. 1947|M-N 
Syracuse Lighting lst g 58.'51/J-D) 
‘Trenton G & El let g 5s..1949/M-5 
Westchester Light’g¢ g 58.1950|J-D 


-1927 MN 
-1948)J-D 












103. Nov’05 








\j102 108 
102 





99 Apr’07|. 








110 May’@5 
101% Feb’07). 





-||L0 
100% 1038 


saeeee ooeeee 





}i0i's 1639 








No price Friday; latest bidand asked this week. > Sas Jan 6 Due eb dDue Apr ¢Due May A Due J'ly «Dae Aug oDue Oct gDue Dee s Option Sale 
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984 New York Bond Record—-Continued—Page 3 [Vou. Lxxxiv. 
BONDS 3 3 BONDS 3 , I3_I 
Bue 32 Price Week's US| Aanye zs Price Week's ||| Range 
N. Y. STOCK EXCHANGE /|&& Friday Range or $= Btnce N. Y. STOCK EXCHANGE 3 = Friday Range or |33\| | Stnee 
Wkex ENvINe Apri 26 | 5&| April 26 | Last Sale (“|| January 1 WEEK ENDING APRIL 26 S| April 26 | Last Sale abel January 2 
Bid Ask\Low High| No|i\Low High||N Y Cent & H R—~(Continued) Bid 

Touisv & Nashv gen g 68. 1930 J-Di 116 ....e- 115% Mar’07)|.-.-/115 115% Cart & Ad lst gu g 4s...1981/J-D 
Gold 5s O37\M-N} 112 ...... 108 Mar’07j-.--/|108 117% Gouv & Oswe 1st gu g 5s 1942) J-D 
Unified goid ‘Gs. J-J} 10141023 Est 100% 6| 97 101 Moh & Mal lst gu g 48..1991/M-S 
ristered... J-d + eee NJ June & gu 1st 48...1986) F-& 
nnd gold 6s A-O| . N Y & Harlem g 3'ys8.. -2000 M-N 

Coli trust gold 5s M-N) . Roegistered..........<- 2000|M-N * 

5-20-yr col tr deed g 48.1923] A-O| } ¢ 1 NY & North 1st g 58...1927 A-O 110% 1llv 

EH & Nash 1st g 68....1919/J-D) 112% ..... }112 Apr’07}---- 112 N Y & Pa lst con gu g48 1993) A-O 10144 Dees 

lL. Cin & Lex gold 4498. M-N a Mar’05}----f]...... ..--0- Nor & Mont lst gu g 58s.1916)A-O] ----.. ......|..-.-. -------- 

NO & M 1st gold 6s Jd-J Mar’07)- Pine Creek reg cuar 68.1932) J-D [137 Nov’97 

N O & M 24 gold J-J R W & Ocon Ist ext 58.A1922|A-O 110% 110% 

Pensacola Div u-8 Oswe & R 2d gu g 5s...¢1915| F-A 

St L Div lat go M-8 RW&OT Rist gu g 58.1918|M-N| -.---- ..-..-}------ ------- 

90 wold Ba.....<cccccccee “8 Ratland lst con g 449s..1941/J-J 

Au Knox & Nor lat €53194@J-0 Ogé LCham 1st gu 4s 148) J-J 95 

Hender Bdge lasts fg 6s.1931|/M-S Rut-Canad 1st gu g 48.1949) J-J 95 | 

Kentucky Cent gold 48..1987 Ae - 96 St Law & Adir lst g 53.1996 | J-J 122 Jan’00) 

L&N&M&M lst g 4498 1945/M -S| . . 108 | J’ly 06 - 2d gold 6s...... .--- 1996) A-O . ooel 

L& N-South M joint 48.1952/J-J 87 87 2 Utica & Bik Riv gu g4a. 1932 J-J - 103% Aug’06| -..| 

N Fla & S lst eu g 58...1937|/F-A ris Mar’ 03 . Lake Shore gold 3 os. 7199 J-Di 9445 9: 4 94% 

N&C Bdge cen gue 4198 1948 a See ae : Registered al "1997 7) J-D 5 ee 92 ‘dae Ard ese 

Pens & Ati ist go g 68..1921/F- Al (112 Jan‘v7|-.--//112 112 Debenture g 48........ 192R8|M-S| 95 4 Sale gate ‘sf 

Sdé&N Ala con gu g 5s..1936) F-A} 109% 109%} 10)/109% 109% Ka A&G Rist 1053.1938|J-Jd| ------ ------ -- 

L & Jef bs ige Co gu £ ds. 1945|M-S} 97 May’06).---||...... ....-- Mahon C’| RR fat 5a..1934|J-J| ------ -1126 % Mar’06)-...| 

LNA&Ch See L | | Pitts & L Erie 2d g 58.41928|A-0| 103 107% Nov'06| 

M uhon Coal See L SaMs We Pitts McK & Y 1st gu 6s.1932/J-J| 120 [139 Jan’U3 

Ni anhattan Ry consol 48.1990] A-O} 60% 008 os 99) 221) 97% 100% > 2d guar 6a 934) J-J| 118%... oe cocccee 
Registered 1990/A-O| ..---- oe " , iipeeet- MckKees & BV lstg6s1918/J-J| 110. ......)...... -.-..--. 

Metropo! El lst ¢ 68....}908) J- J| 102% | “Fos 13/1 100% 102%// Mich Cent lst consol 6s.1909/M-S/ LOl's Dec 'V6}..-- 
MecK’pt& BV SeeN¥ Cent] | 5s 1931\M-s| 112 118% J’ly ’06)....|]. 
Metropolitan El See Man Ry | | 9% escees oe 119 J’ne’06}.... 

Mex Cent consol gold 48..1911)J-J} 80 82 | 81 81 3h 81 86 -J| 99 100% Jan ’07|....| 
lst « income g 38.al1939\J'ly| 23 24 | 23 Apr’0? 20%, 27% (| pea 10644 Nev’00}... 
2d consol income ¢ 38..a}BB9\J'ly| ....: 18%4| 17% Apr’0?). “| 14% 2a I aka ies 2] 94% Dec’vs|.... 

5 OA ons Susan etioviens cee 3 ee ZiIM-N| 934.. 94'5 Jan ’7/-...| 
90% J'ly "01 | I: Bat C “é Star lst gu g 38.1989) J-D ances eccasees 
105 May’V0| ...|). 2.00 ceoeee]] NY Chie’ St L lat ¢ 4s1 37|A-O 100% ii 102" 1009 Apr'U7 
"a aes 937|A-O} ------ . -| 102% Mar’v7 
West Shove ist 4s gu. J-J} 104 103% 104 
Registered 2% J-J| 101% lus 101% 101% 
- a v ¥ & Greepw Lake && Erie 
180 Mar’07|....//130 130 ||N ¥d& Har See N Y C & Hud 
106 Apr’07)....)106 105 NY Lack& W SeeDL& W 
118 Jan'v7 | -|{l 1IS4SIINY LE&W See Erie 
te Pde hae ss daltiietel dadaebiaiaia N Y & Loug Br See CentofNJ 1} 
107 @ Apr’o7|. fi0s's 110% New York New Hav & Hart— | 
03% Feb'07 Housatonic R con g! i24 Feb’06} 
97 Apr’U6).. wi be eeeee -eeeeel] N H & Derby con cy 58.1918/M-N| 11549... 2.) 22... 2. eee exe 
} | 9 NY&North SeeNYC& 
96 Apr’07\.. NY O& W ref Ist g 4s..g1992\M-S| ----- 98) 98% 984) 
.|103 Nov’ a ences covess Regis $5,000 only...... G1992|M-S| ----0- .....-/101's J’ne’Ut 
NY& Put SeeNYC&H 
97% OT > %) P84IINY&RB See Long Island 
83% te 0% 88 IINYS& W_ See Erie 
105 105 7 jroz 105 NY Tex &M See So Pac Co 
81 Mar’07). aS 86 || Nor & South Ist g5a.. M- 104 Sep’06 
88 “64 } 8 ee 1 |] Nort & West gen ¢ 68 M.- 130 Feb’u7 
ben .| 85 Apr 07)... -l| 8 came canis ae F- 130% Feb’U6) 

Dal & Wa Ay gu @ 5s. OES | ll LU4'e 104% New River lst g 6s.....1932/A- 127% Oct "06! 

Kan C & Pac Ist ¢ 4s... 95% Saie | YS 954 N & W Ry Ist con g 48.1996) A- ‘ 97% 98} 

MoK & kh Lat gu g 5s... = 108'9 Apr’07). Registered............. 996|A-O|°*.-.... 96 |100° Feb’06l.. 

M K & Ok ist gu 5s.....1942)M-N} 106% ...... 1L7 Fev’07).... Div'l lstl& gen g4s...1944/J-J| ------ 95%) 95 Mar’07 

MK & Tot'l 1st gu g6s.1942|M-S| 108 2222. 108% 103 's) 21/10: Pocah C & C joint 48..1941/J-D} 83% Sale | 83 85% 

Sher Sh & So lst gu g 5s. 1943/7-D see's pS 5 104 Mar’07}. CC&T lst gu g 5s...... 1922) J-J| ------ ...--- 109% Feb’v5 

Tex & Okla listen g5s...1943|/M-S/ 103%_..... 104 Apr’07}. Scio V & N Elst gu g431989|/M-N} 9743 99 | 984 984 
Mo Pacific 1st con g Os ...1920|M-N Nieitsy 118% Apr’'07 North Illinois See Chi& N W 

Trust gold 5s stamped.a1917 S| 102 ....../102 40 North Ohio See L Erie & W 

Registered ........... Wl senses sacess 07's Feb‘0 Nor Pac—Prior lien g 48..1997|Q J 102. Bate [101% 102%! 91/100 102% 

lat coll « eae |F-A| 102 .. LUl%® :01% as 1997| Q- J Te casens 99 7|-.--|| 98% 102 

40-year gol loan 4s S|M-S; 87%...... 89% Apr’07 Generni lien gold 3s.... F| 72 729) 71% 20) 69% T4\& 

Bd 7s extd at 4% IM-N; 97% 98%) 98 Apr’07 Registered ........... a‘ eB] ccccce Jv 70 Apr’v7 ancl 70) «671 

Cent Br Ky lst gu g4s.1919|/F-Aj #2 94%) 93 Mai'07 St Paul-Dul Div g 4s.. -D| ------ 95%) 95% Jun ’U7]....|| GV5% 95% 

Ceu Branch U P lat g 48.1945) J-D 93 ¥ Dui Short L Ist gu 5s8.. 1916 i Oe ceuciibanes sawed ‘| saisan dvaia 6 


Leroy & C VA L1stg5s 1926 


234 Q coll tr 4s See GtN 
Pac k of Mo ist ex g 4s. 1938 oi 33 


101 Apr’07 P&N P gen g 6s8.. 120 Mar’07 











zy Sieg 
¢ 4y. + 
—oePuon Ecco 








M 
M 
J 
M- 
M- 
M- 
M- 
F- 
MM. 
M- 
F- 
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d-J 
F-A 
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A- 
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A 
ud extended gold 5 1938 aap ° the 07 yg FE certific’s..1! -F 132 J’ly 99}. 
StLIrMé - nah agen 1931 oO 110 St Paul & Dul ist 6e....19% 1 F-A {113° Mar'v6}. 
Gen con stamp gtd g 58 1931/A-0 109 ata 07 2d 6a ° LO8% beb'07). 
Unified & ref gold 48..192%J-J 85 lst consol gold 48 D 98 2 Oct ‘U6. 
Riv & G Div 1st ¢ 48..1933)M-N 2% Wash Cent lst g4s -M 93 May's 
Verdi V I & W ist g 5s.1920)M-8 07's Apr’06 Nor Pac Ter Co Ist -J 113% Mar’07|.... “|/113% 113%, 
MobJ & K C lst cons g 58.1953) d-J . = yp Se Seegesess Nor By Cal See So 
Mob & Ohio new gold 6a..15 927| Dd 122% Apr’? izi\ 124 Nor Wis SeeCStPM&0 
let extension gold 6s. 71Q-J 22 Deo’d) «eneee coosee]] Nor & Mont See N Y Cent 
Generai gold 4s.......... a\x-S 90's Apr’07 89 QO Ind& W SeeCCCéstL 
Montgom Div lst g 5s..1 |F-A 103% Mar’v7 108% 108% hio Riv RR See Balt & O 
St L & Cairo coll g 4s..¢ F 92 Aug’06) ‘ -|}Ore & Cal See So Pac Co 
Guaranteed g 48....... 1931 J Ol Nov’'4 .. jj. Ore RR & Nav See Un Pac 
M & OU coll 4s See Southern Ore Short Line See Un Pac 
Mohawk & Mal SeeN YC&H Oswego & Rome See N YO 
Monongahela Riv See B&O OCFKF&StP SeeC&NW 
Mont Cent see St PM & M Jac Coast Co lat g 58....1946] J-D} 106% ....../107 Mar’07/....//107 109 
Morgan'’slLa&T SeeS PCo ac of Missouri See Mo Pac 
Morris & Essex See Del L& W Panama ists fund g4's..1917|A-O 2: » =r 
Tash Chat & St L. 1st 78.1913) 16% 116% Penn KR 1st real est g46.1923/M-N 103) Apr’U7}....//LUL 103 
lst consol gold 5s. 192 13 Consol gold 5s. .-1919/M-S --|L11 Sep ’04]..../). ‘ 
Jasper Branch lst g 6s8..1923 19 Consol gold 43...... 3|M-N 106 Aug’: |] 
McM M W & Al 1st 6s8..1917 1 Convertible g 344s.. 2|M-N set 95 74) 186) 90% 100% 
T & P Branch Ist 6s....191 1 Convertable g 3 ‘9s.. 722721915 J-D 92%) 222)) $8'y 95 
Nash Flor & Shef ses i & N x: Val gen gu g 48...1942|M-S a 104% Oct U5}... 
Natof Mex prior lien 4% 26) DRRR& Bge lst gu 4sg.’36/ F-A elececce cocccecs see 
1st consol! 48............. 71951 Phila Bal & W let ¢ 45..1943|M.N -|LO7 yg Oct 'Ob}.... 
NewH&D SeNYNH&H ge6 Ba & So lst g 58...1924/ J -J +102 Jan ’03}.. 
NJJunce RR SeeN Y¥ Cont @ Lewis let g 48...1936|/J-J . ° 
New & Cin Bdge Ser Low&aN wR. RE & Oan gon 43.1944|/"-8 1104 Sep : 
NOGN E prior lien g tis pLIYLOIA-O} 2.200. ccccccfecee swe e —petdine ene neeees Penn Co—Guar lst g 4'9s.1921/J-J 105 ‘9 Apr’07].... 
NY Bkin & Man Beh See LI Registered............. 1921/J-J 105% Feb'07] _.. 105% 105% 
NY Centé& H Riv g 54s.1997|/J-J| 94 Sale | 93% 94 534 90 04 Guar 3'9s coll trust reg.1937|M-S ose tx, oo eer 
Rewistered....... ...1997] J -J 93% Sale U3" 94%) 13% O2% O2% Guar 39s coll tr ser B...1941/F-A SO OSS Weaccciiscesee ccacco 
. 34|M-N} 98 Sale | 95 98 lf 04 ee Tr Co eertif’s gu g 3 98.1916|M-N 95% Apr’v7|..../| 86 96 
F-A 88% Gu 398 tr ctfa C......... 1942) 4-D BS Oct OS). ..cl.ccoce coccce 
GBIF -A p 4 i 3%gs tr ctfea D.........1944)J-D 90's Mar’U6] ....]]. cece scccce 
Mich Cent coli g 349s.... 1002) F-A Guar 15-25 y ar § 48....1931/A-0 974gJan’O7]..../|) 97% 974s 
ED 1998) F-A Cl & Mar 1st gu g 4'98..1935|M-N 110) Jan '05}. seccce cocces 
Beech Creek lst gu g 48.1036) J -J Ci & P gen gu g 4losser A. "49\ J-J 108% Aug’U3 
Registered... ... -- 1936) I-d ™ ) etetaese. EE DE Diicnasdli unease esnaciadiiee 
2d gu gold 6s... 1946) J-d Series C 3 igs... M-N 08g Deo’V5 
Beech Cr Ext late 398 61951\4-O Series D 3'gs8 B-A 96 Jan’U4 








MISCELL 4(NEOUS BONDS—Continued on Next Page 
























































Telegraph s and ‘Telephone | 
95 Mar’07}. 95 100%|/Am Teleop & Tel coll tr 48 1929) J-J 86%) 90 Jan’07). 
-| 87 Apr'®T 87 87 Comm Oable Co lst g 48..2397 964 J'ne'06 
-|107 *g Oct 'O4)....f ..... 2. ff Mot T & T lista ft g5s 104 Feb’07)....) 
-}102% Apr’06)...]]...... 1... || Mich. State Telep. lst 5s. vaaneke | 97 Feb’07]....| 
ae". eS epee NY&NJ Tei gen g te. anleaieiaiatiiadl 1105 ‘edly 03}... | anpeteuanen 
63 64 | 6h 59 West Union col tr cur 101% Sale |101 JOL%)  6)100% 108 
107% Dec'Oal... I]. ..... 2.2... Fd and real est ¢ 4 ies. 99 Sale | ORY 99 7|| 95 100% 
107 , , SS Seesgess Mat Un Tei s fund 6s... 191 1)/M-N} ...... 105 |104 Apr'07)....//104 1lvd 
oe TO eeeeepeee Northw Tel gut 44s g..1934|J-J| ...... ...... 103 J’ ly'04) ....1)...cee sccese 
7 ve v7 aa 3" “Taig Manalacturing & ludustrial) 
93 2, 98 8 Am Cot Oil ext 4%98....... 1914 51Q Fi} 90 91 91 Apr'07]..../| 90 98 
1064 Jan 07 ... 106% 106 4i|Am Hide & L let stg ds. -1919/M-S] 874Sale | 87, 83 19), 836 OLN 
105 | gies 106 4]| Amer Ice Secur deb g6s..1025,/A-O] 83 84 84 Aor ot || #4 
1 Co lst, 102 ant 08 Am Spirite Mig ist g 6s. "1915|M S| YS Male He D = 133 
De BarC &1Cog 100 Feb'o7}--i00 100° |] Am Thread Ist col tr 48...1919|J-J| 92 Sale 1 
Vali nu Coal de ¢ 92 Apr'v7 |) 90 08 Am Tobacco 40-yr g Gs. ...1044,A-O i Sale 103% 108. 's 55 ) 14 af 
Victor Fuel} __ ee 93's Feb'07}....|| 93% 944i] 46...-... , asonieined 1951) 8 Al bale 74 [216] Tl‘ 78% 
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: {. 8] = 
BONDS z3 Price Week's Range BONDS — Price Week's Iss Range 
bas. Y. STOCK EXCHANGE 3s Friday | Range or Since N. Y. STOCK EXCHANGE (25 Fridauw Range or $$ Sinee 
WEEK ENDING APRIL 26 5 April 26 | Last Sale January 7 WERK ENDING APRIL 26 Sx} April 26 | Last Sale |S“) Jamuary 2 
Penn Co—( Continued) | Bia Ask|Low High| No .y i Southern Pac Co— Continue: }) Bia “Ask iow ~ High No||\Low High 
Erie & Pitts gu g32s B.1940/J-J| 92 | Apr’07! Morgan’s La & T Ist 7s. 1918 A-©| 117 12 
EE i OS, 1940/3-J 98% Apr’04|-...]]. 1st gold 65........... .1920)7-y) ill 
GrR& lex ist gu g 481941) J-d Sep ’06). No of Cal guar @ 5s.. 4-0 
Pitts Ft W & C lst 78...1912)J-J 5 Oct *02). Ore & Cal lst guar g 5s. g-2 
OO Ra 1912)\J-J J’ne'vs6). So P of Argu 1stg 6s...cl a09) J J q 
PO iia Chwasunacadl h1912/Aa-0 Apr’0)4}.. Ist guar ¢ 68......... a2 1044 Feb’ 07)... 
Pitts ¥& Ash lst con 63.1927/M-N) | May’u5!. -. So Pacifie of Cal— 
PCCé&StLeuaysA...1940/A-O} 108 's} 105% Oct ’U6)}...- Ist gtsseries E& 107) Apr’07 
Series B guar.. 2) A-O} ----/109%4 Feb’v7 lst gol bs. 114% Dec 04 | 
Series C guar.. 2)M-N) }1124%J'ne’v5).... latcon guar ¢ 5s...... {119 Jan ’O6}..../ 
Series D 4s guar.......1945) M-N) i004, Mar’07|....| 8S Pacot N Mex lst ¢6 104 Mar'v7}.... 
Series E 32 guar g. : |} 91 Feb’07}. So Pac Coast Ist 148 ©.1937|F- J) -ccees --ence|-cecce  escce :| 
Series F 4s guar ...... < IEE, PTR RL Jecoal Tex& NOSabDivist ¢68.19 1074 Feb’07 
C St L& P list con g 5s. 1932 A-O} 1144 ...... 115 Mar’07 Con gold 5s.... 1 104 Se P on 
Pensacola & Ati See L & Nash | } -o Pac RR Ist ref 4s. | WB %y 
Peo & Hast SeeCCO&8StL | | Southeru—ist con g i 195 et 110% 
Peo & Pek Un let g 6s...-1921) | 123'sJan’O Registered .19% il Nov’ 06} 
2d wold 4496............. 6192) 1N | 100% Dec’0 Mob & Ohio lf oApr’n7]. .. 
Pere Marg—Oh & W M 5s 1921|J- a 109 Apr’v Mem Div 1st 1 ” Mar'07}...4| 
Vhlhnaté&é PM gs... .....192 3014 oO} li Jan’v ds l { Mar’d ° 
lst consol gold 5s 9\en-N -| LUO% Apr’vo7 Als Len vk ist g 6s... 113 Jan ’06) 
Pt Huron Drv lst g ds. 1939) A- 0} L|106% Sep "06 Atl Dany ist g 4s.. 
a es — > eee ee S0sb00 eeescsle neces sescenes oe) e accianen 
PhuiB&W See Penn RR j | Atl é& x ad ist © guar 48.194 
Phila & Reaéing cons 78.1911) J. D| orem oo ee ee Col & Greeny Lst 6s8.....191 
Pitts Om & StL See Penn Co | ET Va ta dD 
Pitts Cleve & Tol see Ba& O | | j J 
Pitts Ft W & Ch See Penn Oo | | | 
Pitts McKees & Y See SY Cet! } | ) - 
Pitts Sh & L K 1st g Ss...1240 A-O} 120 Mar'06 -J 2 
lst consol gold 63........ 1943/J-J) .. Ys J'ly’y J 
: Pitted West SeeB&O J 
“= n0 | eading Co gen g 4s..... 1997] J-J 97 7%, 198 Morteag ) Bacade iro eee ee > ee eee 
i'a RegMtered..... 1997] J-J LOO ly TneVt tich & Dan con g 6s....1915)d-d| 11% Li4 113 
see Jersey Cent coll 1YS1L/A O )4 v4 ] Deb ds stam) A-Q; 100 *- cecece 
Bs Rensselaer d& Sar Bee I&H | | Rich & Meck 1 ix|M-N 
~ fa Rieli & Dan See South Ry | | So Car & Ga Is MeN 
> Bich & Meck See Southern | Virginia M 5 M.S! 
JM Bie Gr West See Den Bio ar S D 1/M-5 
Koch & Pitts seBR&P | | | Series E G/M. S 
Rome Wat& Og SeeN YC sent} } | General 3, MIN | J 
Rutland See N ¥ Cent i | | Guar st; MN 
‘ax ‘Ins & H SeePereMarg/ | } i WO & W ister cu 4s.. Pst sccssn 
OtJo & Gr ial lst g 46...1947/J-J; 90's 91 | 91 91 |; 1/91 92% West N C Ist con g 6s..1¢ Or | caer | 
St L& Cairo See Mod & Ohio | j S&N Ala SeeL&N | 
ond St L& Iron Mount See M P | Spek Falis & Nor lst g 68.1939) J J iy 0 wml 
2 StL KC aN See Wabaali i} ‘YerA of StL lst g4 1vsy Jan’ ’ LOR 10B% 
. BtiLM Br SeeTRRAOStL 1} lst con gold 5s 44 i2%) 10/2124117 
« St Louis & San Francwco— Gen refund sf 4 sJan’ ---/| VS'y O4 
“- Genera! gold 6s } Ree. onsecd 1123 ty St L M Bge Ter gu g 58.1930 DOs "0G) . ...f.ccscs seseue 
Genera! goid 5s 108% 109 49/108 4 lex & NO. See So Pac Cx | | 
StL&SF RR consg 4../36/J-J|* S6%...... 91 Cex & Pac lst gold 2am, Apr'Oi|.... 
Southw Div lst g 6s.. 2d gold inc 5s... . bed 
Refunding g 48........ 19 La Div B L Ist 
hd 5-year gold notes 4% W Min Ww &N w F 
eee 1909) J- Dj". Tol & OC Ist g 5a.........1 
-e FLUS & AM cou g 68..1922/M-N/ Ww stern Div ls 
‘ KCFISS M Ry ref g 48 1936) A-0} General gold 5s.. ate 
* KC& M KR& B istgn 58.1929) a-o} Kan & M ist gu F ei 
“. O2'rk & Ch C Ist gu 58 g.1913/ 4-0} rol P & W 1st gold 4s 
“4 St Louis So See Ifinois Cent | gy L& W priieng: 
3 8t LS W 1st g 48 bd ctfs.1989 MN 5 ag 5 - 
° 2d g 48 inc bond ctfa...p1939)J-J) 80 ...... Tor. ii am & Buff lst g 48. Als 946 J-D} 
2 Oonaol gold 48........... 1932] J-D} | U ister & Del lst con g 5s 1925) J-D) 108% 112 
Gray’s Pt Ter lstgug5s 1947/J-D) ...-.. ....-. LOLs Ape" Of. «01% 1044s lst retund g 4s.. 1952 A-O} 93 
St Paul & Dual See Nor Pacitic | | Un Pac RR & lgr g 48...1947|\J-d iy § 
t St Paul M & Man 2d 68... 1909/4 O} 1024105 Y|105% Jan '07!....//105% 1055 Registered............. 947| J- .-|} 
lst consoi gold 6s. 3aid-J vasa aaimiheel 131 131 | 6/131 131 Ore Ry & Nav con g 48.1946) J- 31) 9 
. Registered...... 3id-J 184 Dec’0G)....||............ Ore Short Line “Wace 1922) F- 1 1 173 
Reduced to 3\J-J LO8 . Mar’07 08 108% lst consol g 5s. --1946 J - lly] 3 j11 
| Registere s3/J-J LES %9 ABPOR .06cBcacce. ccases Guar refund 4s. 92 9248 92 2% 5)) 83 
Dakota ext r M-N 107% Mar’y7)....//L0d% 107% Registered. - 87% Mar’v7]..../] B75, s7% 
Mont ext ls = J-D 100 100 1) 974 100% Utah & Nor 1st’ --| 103% Feb’07)....)103 103% 
Registered. Se r J-D 100% Oct "08)....  eabinn eetening —- bs EOD FE, cccllccante scscs “ 
E Minn istdiv 1st A-O -|100%4 Dec’v6). I: i “|]Uni NJ RR & CCo See Pa RR i| 
Nor Div 1st gold Facets aie aisitie: \ Utah Central See Rio Gr Wes | 
Minn Union 1st |J-J i May’05). Utah & North See Un Pacitic| 
MontC list gug¢ 4@-- T\Jd-J -{130 Apr’07). Utica & Black R See N Y Cent) 
Registered... i}J-J 136% May’U6).... Jandalia consol ¢ 48 ....1955/ F-A ..] 102% Feb'06) 
lst guar gold £ S7|3-d -|112) Apr’v7|}. era Croz &Plstgudios1934|J-J 938 Sep ’v6 
WiwlieésS ¥F let gold 68..1938 J-D 115% Dec ’v6)..../]..... i eames vee ValInd& W See Mop 
8tP & Nor Pac See Nor Pac Virginia Mid See South Ry 
StP & S’x City SeeCStPM&0 Va & Southw’t lst gu 58.2003|/J-J| 110 114 |106 Mar'07 
BSG S Fone 50098 g40...1068 J-J 85% 86 16) 81 a7 \ Jabash lst gold 5 58 193Y/M-N} 112) 11Z4%Ji1l1l% 112% 
8S Fe Pres & Ph lat g 68...194u/M-8 5 '»| 106% Feb'07)....//106 4 108% 2d gold 5s. -----1030/F-A} 101 LloVvelul iol 
SEa& N P ist eink f g 68.1919] J_J ROD Ge Wil cc diecnses odsmes Debenture series A i S-d} ...... 8U 95 Nov’'06 
Sav F& West See Atl Coast L Certificates of deposit. Rie SRR | 
Scioto Val & N E See Nor& W ee RR 1930) J-d} 
Seaboard Air Line g4s...1950/A-0| 74 Sale | 73% # 74 9] T3% 82% Certificates of de sposit....|.... | 
Coll tr refund g 5s ...... 1911}4N| 99% Sale | 98% 100 6|| 97 100% lst Len equip 8 fd g 68..1921 1/M-8| 
Ati-Birm 30-yrist g 48.¢1933/M-S 88 Jan’07}..../) 38 89 lst hen 50 yr g term 48.1954) J-J/ 
Oar Cent lst con g 48...1949) J-J -| ¥6% Mar’v06 d interim cts 50-yr 48.........| ....| 
Fla Cen & Pen ist ¢g ds. 1918 J-J .|L07*4 Aug’v6). Det & Ch Ext lst g 5s. J-J) 
lat land gr ext g 6s Pe: J-J t RREE SESS | Des Moin Div lst g 4s.. iJ-J} 
Consol gold 5@......... J-J .| 109% Mar’U5} Om Div Ist ¢ 34s....... 941) A-O} 
Ga é& Ala Ry lst con 6s 01945) J -J -|106 Mar’07 Vol d& Ch Div 1st ¢ 4s... 1941/M-8| 
Ga Car & No let gug ds 1929/3 -J 110) Jan’vd St —_ Bridge 1st g 68.1908] A-O} | 
Seab & Koa lst 5s.. 1926) J-J -|lu6 Mar’07 Wab Pitts Term lst ¢ 48.1054] J- -D} 75% Sale | 74% 75%! 19|| 6v4 80 
Sher Shr & So see M T PES REE aR 1954/J-D) s44aSale | 2449 244] 5i] 200 S2hg 
Sul Sp Oca & G See Ati Coast L Warren See Dei Lac & West | 
So Caré& Ga See Southern Wash Cent See Nor Pac | | i] 
Souths ern Pacitic Co— Wash 0 & W See Southern | j 
Gold 48 (Cent Pac coll). Baas iJ-D) 88% .y 88\ 88%; 6) 85 90 West Maryland lst g4s...1952)A-O, 744Sale | Td 15 33)| 74 82 
Registered .. 949) J-D J Gen & conv g¢ 4s. 21952|4-0| 554 sale] 654 63 16) 5568 
Cent Pac lst ret ry F-A W Va Cent& P Ist g 6s 1911/4 OT ccccce scene 166 5 Aug*OF! ....f].00.0 2000 ° 
eee 1948/F-A Pe. West N Y¥ & Pa lst g 5s..1937 aa 114% et il4%y lid’ SLL Lyllss 
Mort guar gold 3498..k1929) J -D 3] S24 8&6 Gen gold 3-48............ 1Y45!A-O} ...... U%} 90 Apr’07]..../| gu 95% 
Through St L Ist gu 4s ’54)/A-0 Gi.cce 8 8 ky Income 5s... GEOR OT occcne cccsse 34 Feb'v7!....)| 34 3 
Gal Har & 8 A lst gés..1920]F-A] 103 ...... ee West No Car See South Ry | eS 
Mex & Pac lst g 5s. 9Z1IM-N} 1vUB% ...... Wheel’g & L E lst g 5s. 108 Apr’07) 
Gila VG&N Isteug5s. 1924|M-N Wheel Div Ist gold 5s..1 L11VU) Peo’)... 
Hous E & W T Ist g 5s.14 MN Exten & Imp gold 5 LLL 4y Aug’05).... 
lst guar 58 red....... 1933)0-N RK lst consol 4s... .-| 87yJan’v aa 
H & TC ist g 5s int gu..19387/J-J a 2U-year equip sf W2% Deo’05).... 
Consol ¢ 66 int quar...1912)A-O 118 da’ O7\. Wilkes & East See Er i i 
Gen gold 48 int guar. -1921 A-O}| v4 ae Wil & Sioux F See Stl M & M} | 
Waco N W div lst gts ’3( at 16 Dee'0s —— Wis Cent 50-yr lst gon 45. 1lv4 |J-Jd 87 838 87 87% 
Ad& N W let gu gbe....1941l5-J 109% Feb’06l....li. See | 
MISCELLANEOUS BONDs—e onclaided. 
Manutactaring & Inéastrial) {| ‘Liscellaneous ] | 
Beth Steel Ist ext sf 58..1926! JJ) 96 Aug’06) . . .|/Adams Fx col tr g4s.. | 99 99 | 7 3% 103 
Cent Leather 90-year g 5s.1925)A-0 Y's) BU, OS ) AmD«c&Impis See Ce | 
Consol Tobacco 60-yr g 48.1951) F-A 73 Apr’07|....)) 72% 79 Am SS Coof W Vag 5s... J |100% ,. = eae 
Distil Sec Cor conv lat « 58." i4-0 834 34%) 69) S24 90 B’ki'n FerryCo lst cons 41 Oct’Os!... = 
int Paper Co lst con g 68.1919) F-A 104% 104%] 44/1034 1084 Chic Jc & St Yard ool ¢ } Mar’@7|.. 101 “ iei 
Consol conv af g 5s_... 1vablu- J 83% Apr'07]... 88% Det M & M Id er une 70 Sep 0s)... .||...... e 
Int St Pump 10-yr conv. 68 ’13| J-J }Loo ive 4 OTe lve Int Mercan Marit TO 704| 454 TO FO% 
K nieker loe(Ohe) ist «ba.'2 -O 7 'y Oot ’05)... Int Navigation Rs a le 
Lackaw Steol lst g¢ 538....1923/A-0 | 99 9 | 3 Man Beh ti & | Su Feb’o:|...4 
Nat Stareh Mfg 0o st g 66 1990) MN 87) 82 Jan'071... Nowp Ne Stop & DDSs dlvyO) 5-3! . 2... 222...) cee Ke x bi Zien 
Nat Staroh Coe f deb a6..1925) 3-3) 76 70) Apr’v7 N Y Deck 50-yr 1 -| 93 Apr’O7!..../) 92 BS 
Republ & 8 lat & ooltr 6s. 1934/40) 96 Apr’? Provident Loan Seo 4 -| 99 May*06). ../).----- .. 00 
U > Leath Oo sf det g6e..1913\/M-N 104 Mar St Joseph Stk Yds lst 4% LOO 4 Sep "v0 ene’ exeniiey 
US Kealty & loony deb g5e'24/ J.J RO . | st L‘1 ( lat’nd Pro 
U 8 Steel Corp -j coup .atyes|M-NI 95% HB h 4 Co lat« t ) } stn a 
Sf 10-40 yr ba. reg . wre o duly 9 ‘4 | S Ynba Wa 3.. apes iy 4 4 
Va-Car Ohem cool tr 58 7) Apr’07| | Sp Val Wa 6s. oak aahiele bE LS te ar tgr 700) i] 
Westingheuse © &™Ma ia sib 13% oe) | 7\] US Red & Ref ls i Y3% 9s | go Mar’()7|....4 90 














*No price Friday; latest bid and asked this week. uDueJan vDue feb d Due Apr «Due May g DueJ’ne A Due Ty pDue Nov sOption Sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 


STOCAS—HIGABST AND LOWSST SALE PRICES 








| Range sor Previous 
Year (1906) 








STOCKS | sates| ange for Year 
1907 
4 


| ~ =, oy the | 
Saturday Monday | Tuesday | Wednesday! Thursday | Friday CHICAGO stOoEs |W eek | 
April 23 | April 24 | April 25 | April 26 bs EXCHANGE |ghares| Lowest | Highest 
is 








} 
Lowest | Highest 
} 
| 


































April 20 April 22 
| Knilroads | | | | 
*180 200 }*180 200 |*180 200 |Chic City Ry......... 1¢ Marl9205 apr =(|140 Sep |200 Jan 
“4 Last Sale'4 Mar’0)7|Chie & Oak Park.... | 4 Marl 5 Janp2:| 5 Dec) 7% Jan 
15 | *14% 154) De pref..... Feb2e, 16 Ap. #| 15 Dec! 28%Jan 
18 17% 17%/Chicago Subway. Marli! 464%Jan »%| 39% J’ly! 60 May 
44} *%4% 5 |Chic we Tract... Apr?. 6%4Apr =) J’ly| 13% Fev 
15 } *14%9 16 eee Ou} = =24° Apr2*, 19%Jan || 12% May! 46% Mas 
LastSales¢# Apr’v7|Kans city, Ry & Lt. Marz:| 65 Jani} 544Jan! 65% Feb 
4%) S44 84%) Oe Bi isacectan 2100) 30} 83° Mazz5) 87 Janli| 85 Oct! 93% Feb 
Sale26 Apr’07 Metropol W S Elev... | 24 Mar }} 28 Jan24|| 25 Oct! 30 J’ne 
Sale 6s Apr’v7 Do _ pref.. -.100 4 Apr 4) 72 Janis} 65% Oct!) 72% Nov 
40 | 36 36 |North c vhie Stree 34% Aprl'| 45 Apr 4 ; 
24 | 32 24 | Northwestern Elev 22 Apr2s6! 25% Jan 25 
6u | 58 538 a Se -10 eS Apr2¢) 644Jan15 
83 | 7a 83 |South Side Elev...... 1 75 Marl¢| vv Jan 4 
2 29' |) “23'9 29%4/StreetsW Stable C L od 10u; 23) Mari! 34 Jani 
Sale 9s Apr’ 0: BO “PEGE. ccccenccc AOU] coeses 36% Feb2-| 98 Janz) 
3i “25 26 | West Chic tree 405) 20) Marl!) 35 Apr 3)| 
Miscellaneous | | 
6 35) American Can...... -.100} |. 74 April 
56 Do pref... . Aprlt 
130 |Amer Radiator.. Feb2) 
128 Do pref... Aprv4 
7 Amer Shipovld¢ Ss 2 -0's Janl14 
Apr’v TO: WE, .ccccoccalll scence Way Apriviloy Jan 4% 
Apr'U. Amer Straw Bb 30 Jap 2) 40 Slur2s 


oé | Booth (A) & Co. a 34 Api lL) S84 Feb 1 











































Llu Do pret...... i, 2105 AprvOilll Feb § 
5% (Cal & Chic Canal & D10t 60 50 Marls! 54 Jan & 
Mar’v7 Central Trust Bank..lLOU) .......165 Feb27165 Feb27 
Mar’06 Chicago Auditor : eidem “asueon $es senee 
Mar’v7 Clic Brew’z & Malt’ Ll Jan : T Jan 
Jan’v7 _  . saa 6 Jan | 6 Jan $ 
14% 1 2/129 Mar21149 Apr 
4! Chic Preumatic Tool. 10t 40 Marld| 56i Feb §& 
130%4 Clic Telephone ......100 155,115%Jan Y 1344 Apr 4 
105s Chic Title & Trust... 100 25) luzy MarlG 108 Jan 4% 
1.4 |Diamond Mateh...... ) «6455/1195 Jan24126 Marlz 
‘ : 595 |Ilhnoiws Brick.... ] 65) 44% web 1! 54 Aprit 
Sa PE% )«=—5DH OP ORITE RAS OTROOMEE 160... 20) nccncc|cccne cvcccs|sacece cncdec . 
Sale su Feb’06} Be etasind enainne Lagan coee |] T% Fe su Feb 
Sal. 4% Jan 'U0‘|Masonic Temple ......... | Jan 46 Janll|| 46 May! 48 Sep 
Sal-ich Jan ’07|Mil & Chic Brew’g....... } Jan 2 2'9 Jan 23 14 2 
Sale| 27_ Mar'07| BO FOU. cccceccce se: Feb 27 Mar 4) 21 
77%) °76%, ‘7% National Biseuit..... 100 » Marl) x6 Janl4)) 62 
Liak/*llsy 114% Be DUE, cannsaces low Mar206)117% Jan 7/113 
Sale 7U Apr’ »+| National Carbon 100 Apr 18} 84'\4 Jan 11)! 73 
Sale lil Apr’u7 _ eee } Apr 9/120 Jan 17|/112 
iSalea% May’V5 Page Wo Wire Fence.... Se « shdeastlonecee 
Sale 99  J'ly’06) People’s Gas L.& C’ke 100) SN 
“40 41 |Sears Roebuck com. 100! 0 
vu | Vo a LOU v2 
105% 105% 1035 [Swift & Co............ 100 101 
159 |The Quaker Oats Co. L0O 115 
ivi “joi 1004) Do pref..... 33 V8 L2Apr ')1U2% Jan lel] YO’ 
*3 21s) 2 2's) Unit’d Sox & E 600; 1 Jan 2) 2%Apr &)} 
11% 11 lly 11%} a 46) 6 Jan 2) 12% Apr si 5 
| ee eee °25 26 | Western Stone....... 56} 25 Mar2vu; 3U) Febl4)) 28 
Wining | 
Le 32'g Jan’07|/Bingham Con Mining 50) ......! 32‘3Jan24/ 324Jan 24) 29° 
10 Nov’0t/Biack Mountain..........! ---.- oeke auee 7* 
| 16% Apr’U7|Daiy-West............ 20) ...... 20 Jan22)} 14%) 
| Nov’ v6 Hubbard-Eil Ge isncacnasl seedealeonden ound onets <astus oy 

































































































































‘ ‘ . 
. . , -_ - 
Chicago Bond Record Chicago Banks and Trust Comoanies 
BONDS | 3s Price Week's a Range | Outstand- | heldend Revere 
CHICAGO STOCK EXCH’GE| = § Friday Range or les| for year NAME | ing byte in in |fer| Last Pata 
WEKK ENDING APRIL 28 Ei| April 26 Last Sale | 2} 907 | _Stoekt - 1005 | 196 | toa | 
| | | | | | ms 
| Bid Ask| Low High|No.|Low High || Bankers National ..... $2,000,000 '$1,2 ma . 8 
Amer Biscuit 6s .......... BORO Al wacccs cscccclscesee __cocese tts i scesmek: will ‘alumet National...... 100,000 | > 5 d 
Amer Strawboard ist 6s..1911|/J-J} 98 100 |100 Mar’v’}....)100 luv Chicago City...........| _ 500,000 137 v] lOUO | WwW ids. 
SEP Aes FSi } Commercial National.. 03,000,000, 4,16 1] 12 | 12 jQ-J 
‘ ZT ed] wccnce cceeee 100'5 Apr’07}. ...)/101%4 102 Jontanental Na tional... 1,000,000) 2,7 . Q-J/A 
Chic soard J-bD -—|20L Mar’OG)..../]. ccc. eneee . ; 4 90,000 6 > ¢-d Apr 
Chic Con .|J-d Apr’4)....||. cc. ) £000,000, 4,52 y 12 13 y-Jj|Apr '07, 3 
Chic « onsol J-D Apr’v7)..../| 55 Drexel State... oon 200,000 30,02 6 i] ¢-d Apr "07, L's 
Chic Edison— | } Drovers Dep Nati 600,000 339,53 -_— 2-JiApr O07, 2 
BE Ql ccaseectecscns 1913) J-J] ...... ......| 100% Nov’06/..../|...... .....- |] Englewood State ..... 200,000) i} 3 Q-J\Apr ’07, 1% 
lst gold 58...... -A1926/A-O} 100 101 (100% Lvl 5/100 's 101 Federal Natioual...... 00,000 busin ess |Oct 16, 1905 
Chic Auditorium ist 58...1929/-A't.....- 100 | 96 ~iopee Se in oe First National --| 8,000,000) | ) Apr ’07, 3 
Chico Dock Co Ist 4s.......1929/A-0 aie” eee: eeanbaes wee i: -|]| First Nat Englewood. 100,000} lno-f10) 0-3 | apr '07, Be 
Chic No Shore Elec 6s....1912/A-O 87 Feb’ut | Foreman Bros B’k’g Co 500,000! yiate Balink | 
Chic & Mil Elec Ry Ss ....1919/J-J oni | Fort Dearborn Nat. 1,000,000} } © |Q-d/Apr 07, 1% 
Chic Pneum Tool— | Hamilton National . 500,000! ae , P-A/Feb ‘OT, 2 
6 * 80%; 20!) 77 81%] ] Hibernu 1,000,000 8 |; lv Q-J\Apr ’07, 2 
NOv7s |...-]]. .coce coves iXaepar > 0,000! 6’ | éccc0 e 
Wel acetaentik aawted Monroe N s £00) “ 3 | I 
i Mutual 50,000} cone | eens . ’ 
101%; 2/100 102%, * at Bank ot Re pubi 2,000,000) 6 6 |Q J Apr ’07, 2 
nino: s'l | ee Sa ee . {| National City.. ... 1,500,000) Began; busin ess |feb 5, 1907 
Kaus City K) m Jan‘d7! .. || 98 vs, National Live Stock...) 1 000, 000 12+3 |1¥+s |Q J| Apr ‘U7, 3 
Knicker ck« 99's Now'06)... |. cece eoccee ff NOrth Ave State. ...... 200,000} oo) Began} busin ess [Dee 8, 1906 
t | North Side State Sav.. 0,000! 6 6 (|Q-JiApr '07, 1% 
91% Feb’07)....)| 90 “93% }/Oakland National...... 100,000} 6 6 |Q-J|Apr "07, 
16 May’( o) ee See ae Prairie National....... 250,000) ° ] o-ce] cccccces ‘ 
i Prairie State........... c500,000) | 3383 |Q-J|Apr ‘07, Je 
° Apr’07|..../] 90 907.1] Railway Exchang ‘ 250,000) 9,105) Be gan) busin'ess |July 3, 1906 
Extension ¢ is...... ne J-J) 4 ; nah ij suo 86 South Chicago Savings 200,000) : 45 5 |Q-J|Apr 07, ls 
a Chic St lat ¢ - ‘ Dec’06).. .|! Security . a 00,800) orca nized jOct lv, 1906 
PE ; SEEM, scoctducsihilcttna cactuabeash fl. State Bank of Cliicago.| 1,000,000} 16] |Q-J Apr 07, 2 
Refunding -1LY31/A-O! .. be * aug’06)... Stock Yards Savings ..| 250,000} 4 mene! | «=: fe a 
No ¢ hi c city ke “44 8. .1927 M-N} geese eccesel Se. FOR’S | Union Bank of Chicago 200,000 38 45|Began/ May 1, ly io Ig. 
Nort We 1 El— | ] Union stock Yds Stace 200,000 49,165] None jApr ’O7, 1% 
1IM-s | 89% 905%}]Amer Trust & Savgs..| 3,000/000] 2,404:86r| 8 8 Id. lApr *0?7, % 
>| M-) 92 95 Central Trust Co ili 2,900,000) 966,162 59 7 $3 Apr '07, 1% 
J-b . Pe ee? Chicago Sav Bk & Tr.. 500,000) ert oneal odescecés cvacse 
M-S | 97° 97 [Citizens Trust & Sav... 50,000) wii 
|M-N o+||..aeee eeeeee ff Colonial Trust & Sav... 600,000! -J|Apr ‘07, 3% 
- --2.|M-N] a) Drovers Trust & Sav. 200,000} -J {Apr crt a 
1948/A-O ioe Fitet Trast & Savings 2,000,000) 3 
Refunding g 5s -1947/M-S} \i0i” 102. ]] Harris Trust & Sav . 250,000} 
Chic Gas Li& ist 58..1937 J-J) . J1104% 1045 [i Tinois Trust & Sav.. 4.500000 
Consumers’ Gas lst 58..1936/J-D) 1Ol luz [101 lol of {toa 1U2 Kenwood Tr & Savings 200,000 
utual Fuel Gas ist 68.1947/M-N| ...... ......]103% Feb’0o)....!]...... ...... Lake View ‘I'r & sav.. 200,000 90. 
South Side Elev 4 ‘a8 oer 1924)J-J} 99 99's! vu vy 100421] Merchants’ L’ng& Tr Cu} 3,000,000] 4,116,636 Apr ‘07,8 
Swift & Co ist g Ss....... 1914) J-J} LOU 100%/100% = 100% 1024.]] Metropohtan ‘I'r & Sav 750,000 $23,746 Apr U7, l% 
Union El (Loop) 5s.......1945]/A-O], 99 1004/100 100 Northern ‘Trust Co....} 1,500,000) 1,719,515 Apr ‘07, 
Union Pacitic econy 43 LOLIIM-N] ...... aeneinl  BEOUTEE beulnsded dennis Northwest Tr & Sav... 200,000 35,906 2», 1906 
United Box Board 6s... | 6v 72 7 Apr’v0:].... Peoples ‘Trust & Sav .. 200,000 51,0860 nds wae 
West Chic St lst 5s.......1928)|M-N) 80 95 85 Apr'0i Pullman Trust & Sav.| &300,006 258, 60% pr ‘07, 3 
Tunnel lst 5s veil SO eens: 68% Sep 'U5).. Royal Trust Co ........ 500,000 bh Feb '07, 2 
LS l .. eee eee---| 724 Dec'Ue)... “tockmen’s Tré& Sav .. 200,000 196 
Consol g 5s .. as 76 «76 | 76 Apr’vi}... Union Trust Co........] 1,000,000} 898,992 me Pe 
West Div C ity ‘Ry 44s. : Ie Ol cacecs aces S87 Deo’! .../.. -e-e- |] Western ‘Trust & Sav. 1,000,000 288,760 Q- . 
West’rp Stone Co os. BUPA cosas c0ce-- 96's Jan "0 shadldeans: beaiken W Side Tr & Sav Bk. 200,000 18,722| Began! busin|ess se 5, 
Woodlawn Tr&Sav Bk 200,000 24,332) .... 6 |Q-J|Apr '07, ls 
Note,—Accrued interest must be added to all) Chicago bojnd |!price «. 
i] 
' 























i Dividends are paid Q-J. with extra payments Q F “ Inclades special dividend of 30% paid Dec. 18, 1906. t Maroh 22, ’07 for Nawona!l Baaks 
and March 23,'u7 for State instit; ons. * Bid and asked prices; no sales were made on this day. + No price Friday; latest price the week. 4 Due Dec. 31. 
6 DueJune. ¢ Capital increase Jan. 1. 1907 from $250,009, a cash dividend of JU per cent being declared and to be taken as part payment for new stock. 
A Due July. «Capital to be increased to $500,000, a stock dividend of 33! p ¢. being declared in part payment therefor. nm Capital and surplus to be 


increased. oCapital increase: from $2,000,000. aud $2,000,000 added to surplus. 8 Cap.tal W be increased to $30U,00' 








: 


~~ Swe rev a eea 


UMI 





APR. 27 1907.] 


THE CHRONICLE. 


987. 








Volume of Business at Stusk Excaanges 











TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 
Week ending | Stoke Railroad &c| State 
April 26 Bonds | Bonds 
Par value 


14907 _Shares 


Baturday .... 
Monday. 





Tuesday 
Wednesa 
Thursday.. 1,278,060 3u5, 000] ease 
DUIGRT ecco cocess 1,14¥,0u0 64,500 4,000 
ee 8,372,987 $285,952,450, $7,240,000 $1,242,000) $43,500 
Sales at | Week ending April 26 | January 1 ta April 26 
Bew Yorks Beck |———————— —_ — 
Bachange | 1907 { 1906 | 197 1906 
Stocks—No.shares| 3.372.987! 6,902,627/ 89,188,031; _ 101,761,90% 
Par vaiue......| $285,952, = $010,774, 700) $7,616, 605.910 +9,165,480,950 
Bank shares, par..| $10, Of enne eens $157,500 $240,90) 
BONDS | | 
Government bonds! $43,500 £29,000 $299,500 2694.400 
State bonds. ......./ 1,2 42,000 2,094,900) 19,929,400 34,595,450 
BR. and mis. bonds} 7,240, 000) 11,694 200) 156,769,500 259,660,300 


_ Totai bonds....| 











DAILY LRANSACTIONS AT THE BOSTON AND PHILADELPHIA 





_ $8. 525, 500) $13. 8i8, 1u0| 


$17 76,998,400 $ 








CS8s8 
Bonds 











2 7 16,250. 150 

















EXCHANGES 
Week ending | LDoston Philadelphia 

apr” | stated | Uniisted| Bond | Listed | Uniisted| Bond 

| shares| shares | sales shares | shares sales 
Saturday ..... | $8,747) 4,566 19,500 4,425 2,75 7 $11,300 
Monday ......) 32.634 1#,516 71,500 25,054 10/002 47,-00 
Tuesday . -| 22,227 25,797 55, O00 28.5 26 11,025 19,500 
Wednesday ..| i7 ts 8 15,490 52,000 53,495 8.494! 65,500 
Thursday..... 18626 9,027 46,000 31,537 2,622 104,600 
Friday .......| 18,866 10,740 26,000 44,089 . fh 859 73,800 
Total......./118,318| 74,136! $270,000, 147,726] 42,753 $322,200 








Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 





Street Railways Bia 
NEW YORK CITY 
Bleeck Sté& Ful F stk 100; 27 
aa let mort 4s 1950 ..J-J} 85 
& Tth Ave stk ..100) 220 
"yddmort 681914 ...J-J} 100 
on 58 1943 
8’ way Surf lst 5s gu 1924) 102 
qyCent’! Crosst’u stk..100} 250 
Gist M 68 1022 ...M-N| 108 
Cen Pk N & E R stk.100) 175 
{our vr a 1Uth St stk 100) 150 


old 9th Ave 5s See Stock Exch |list 


Scrip 58 1914....F-A| ¥5 
hth Avenue stk..10u) 315 
{Scrip 68 1914....F-Aj 96 

&G stk..100 


Dry DEB& 38— 
jis gold 58 1932...J-D) 106 


{2d income 6s 1915 JJ 67 


Inter-Met—See Stock Ex |cha’ ge} list 
Lex Av & Pav F ds SeeSt/k Kxc 


Metropol street Ry. 100) 95 
Ninth Avenue stock.1U0; 160 
Second Avenue stock100| 175 
jlst mort 5s lyvy M-N}@100 
msol 58 1948.... F-A\@107 
Sixth Avenue stock 100} 150 
u Boulev 68 1945..JJ 
So Fer lst 56 1919...A-O/@1 
Third Avenue See Stock 
Tarry W P & M 681928 
YkersStRR 5s 1946A-O)7 9 
28th & 29th Sts lat 58 '96 
UTwenty-Th’d St stk 100 
Union Ry 1st 5s 1942 F-A 
Westchest lst 5s’43 JJ 
BROOKLYN 
tian Ave 5s 1yu9. a 0}? 99 
1931.. O}e 





yn Rap T Sees 
qConey Is & Bklyn ..100) 150 
lst cons g 48 1948..J-J| 53 
Brk C & 5a l¥sv.JJ) 104 
Gr’ pt & Lorimer St 1st 68) 102 
be 2 C. Kl—48 See Stock) Kxc! 
Nassau Elec pref.....100) 65 





at letex v 
Steinway lat 6s 1922.J-J/¢108 


li3 let 68 190s. -N 
OTHEK CITIES indiana ---.50 
Buflalo Street Ry— lstg 8 1952.......A-O 
lst consol 58 1931..F-A/¢106 4/1074 ||\Jackson Gas 58 g'37.A-0 
Deb 68 1917....... -A.O}G104 |...... Kansas City Gas 100) 
Chicago City Ry See Cihicagojlist ||| Laciede Gas. -100 
Columbus (O) St Ry..100) lui [102 4 ne tee sepeneas a 
may op eeecee 100, 107 4/108 4)| Latay’eGaslstts’24.M.N 
lum Ry con See Phiua list Logdés Wary isteeabd- 


Crosst’ wh letbe '33.J-D) 2100 





° WD} ccce 

Preferred ...........100| 84 
Lake St(Chic) El 
{Louisy st 58 1930..J@7/¢104 
nné& Bor 1st 58'24.3-D)/¢105 


UNew Ori Kkys & Let. 100) 24%) 24% 


See Stock) Exch |iist 





‘}hicago} list 





109 Cov Gas (N Y)..-..See st 
165 ||| Mutual Gas ......... 100 
New Amsterdam Gas— 


Nor Un 1st 58 1927.M-N 
{Standard Gas com ..100) 
|Preferred .. 
st 58 1930. 
OTHER CIT 


00 
M-N 











Bay State Gas 50 
Binghamton Gas 58 1938 
Brooklyn Union Gas deb 
68 1900 conv '07...M-S 
Buffalo City Gas stock 10U 
lst 58 1947 See Stock 
Con Gas of NJ 58’36 JJ 
180 Conemnees LH & Pow— 


8 1938 J-D 
woces kiteabeth Gas Lt Co..100 
Kasex & Hudson Gas 100) 
Fort Wayne ts 1926..JJ 
Gas & Ei Bergen Co..100 
I, RapG@ , 58°15 r 

Hudson Co 











D 

107 || Madison Gas 6s 1926.A-O0 
Newark Gas 68 1944.Q.J 
S87 || Newark Consoi Gas..100 
yCon g 58 194s.. 
No —_ oe LH& ko 
A-O) 





yi LUT 





Preferred ......... loole 70%| TL || lst 6s 1926......... 
WGen Mg448'35 See Stk Kix list) mA Pas ro Eiec100 
North Chic Street See C\hicage) list 4 Con g 5a 1949....M-8 
Pub Serv Corp of NJ100) 85 | ¥5 |/StJoseph Gas 5s 1937.J-J 

Tr ctfs 2% to 6% pepe 65 U6 Me 3 
Coll 6s g notes UY ¢ vs | v4 || Electric Companies 





North Jersey St Ry 100) 4v 
let 4s 1i4s.... 
Cons Trac of NJ 
ist 58 19343.... £103 
New’k Pas Ry 5a'30J-J/ 7106 
Rapid Tran st front 1lvU| 235 
lat 5s et. A-O12 105 






“VB uyer pays acer *d int. 


t Pr 106 per 3h 











bu | ( ‘hieago Edison Co See C 
72 |) KingsCo El L@P Co 100 
74 || Narr: ugan (Prov) El Co 5u/' 
* od WNY & & ki L& PowColvy, 
| | SORES n ccccesnces 100) 
| Uuited Kiectri J hes 
---|| 481960... -b 













Ask | Street Railways Bid | Ask 
wr Serv Corp NJ (Con) 
30 J C Hob& Patersonlvy) 35 |...... 
vO 60 O BDED, cccasis 638 69 
235 oJ Gas El & Trac100; 115 (116 
104 Gu g 5s 1953..... -S/¢@ 97 98 
No — Co Ry 63’ _ -J}@109 |...... 
106 i 
300 Ext = 1924. 102 
115 at Ye con 68 '°31.J-D/¢@110 |...... 
190 2d 6s....1914 opt A-O/@1 eppece 
170 ||So Side El(Chic) see Chicago) list 
Syracuse Rap Tr 5s 1946)¢104 |105 
|Trent P & H 5s 19443J-D/¢10U [102 
108 || United Rys of St L— 
ys Com Vot tr ctfs ..... 100} 34 | 35 
360 Piscterrea st lain 100} 71%} 714% 
v8 n 48 1034....See Stk) Exch jlist 
4vu unith sSan Fran SeeStk| Exch |list 
JU ||Wash Ry & El Co....100) 39%) 40% 
103 POOEETOS 2... .ccccccee luv; 80 81 
73 rf  Feereniees J-D) 79%) 804 
{ West Chicago St ....100/ 28 31 
c n° {Con g 63 1936....M-N| 76 76 
v 
lsu Gas Securities 
195 NEW YORK 
102 ||Cent Un Gas 58 g’27.J&J/¢1004)/ 102 


lst consol 58 1948..J-J|é 
NY& ERGas Ist 5s’44J-J)¢ 
JJS\% 


-|| Amer = Tract. 10u|2100'9/102 
Preferred . -100/z 


isale price. aux rights Ex x-iliv. 


¢ 964%) 97 
eluisiiusy 
¥8 jlow 
3o a2 
2 98 j1lv2 
Se een 
a, 
2104 |108 











“a ¥2 
» 
295 |100 
110 /125 
5 7 
Exch just 
2 359 2 
fa 
ae 
118 ji22 
w | 45 
53 6 
4102 j1u3 
1l j113 
15 | 20 
bu | 88 
#90 | 97 
@ 95 jive 
cule, OE 
cccece 04 
vO | v4 
46 | 52 
3U | 32 
#106 4/110 
#1380 |132 
88 | v1 
1u5 |ius 
#102 |...... 
2 82 
mu 
@ $3 102 
@.ccce BO 
hicago, rd 
123 
aneand rf 
6v | 7 
‘0 | sO 
60 | TW 
2 88% 7 


t New stoce 


Telegr & lelephone 
Amer Teles & Cable 100 
‘Central & So Amer. 100 
Commer Un Tel (N Y).25 
Emp & Bay State Tel 100 
I nccncscnesenss 100 
“Gold & Stock ....... 100; 
rtiudson River Teleph 100 
{NY&N J Teleph...i00 
{ Northwestern releg 50 
Pacific & Atiantic.....25 
‘Southern & Atlantic 25 





Ferry Companies 
Brooklyn Ferry stock100 
& NY Ist6s 1911.J-J 2 
NY ‘ E R Ferry stk.100 
mt 58 1922........M-N 
N Y¥ & Hobcon 5s8'46.J-D)|2 
~ Hob Fy 1st5s 1046 M- Ni¢ 
NY@&NJ 2d 58 1946.5-5)7 
0th & 23d Sts Ferry 100 
lst mort 5s 1919...d-D/2 
{Union Ferry stock .100) 
(1st 58 1920 .......M-N| 


| 
Short Term Notes 
Am Cig ser A 4s ’11. M-S 
Ser B 4s Mch!5'12.M-3| 
Am Tel & Tel g 58°10 J-J 
Atian Coast L $s’ i0.M-~ 
bulfRoch&P g4 Ys’ OV F-Ale 
Cent Cross’n gu 5s'09M-N 2 
Chic & Alt 58 1912...J4-J 
Cu ate Pao 4 98'07. J- 4} 
y .A-O01% 
Chie & Ww Tn 6s" LOF GAZ 
Cin Ham &D4%8'08.M-S 
Erie 68, Apr 19Us ...... 


es 





interb R Tv 4s 1908 M-N 2 
5s Mch 191lu........ M-S @ 
Kan CSo g5s Apr'i2zs-J3/@ 
LackSteei g5s . 90d ..M-3)/2 
Sb eee M-S > 
Lake Sh & M So 53° iUF-A 
Lou & Nash g 5s '10.M-S/| 
Mich Cent 5s 1910 --.F-A 
Minn é& StL gi 5e'1l.. F-A 
alo Pac 58 Feb 1lu’08. F- A) 
Nat of Mex 58’JU7.0ptA-O 
N Y Cent 5s 1910.... F-Aj 
Penn Co gu44s 1907 M-N| 
va RR 6s Mar 15 °10.M-S| 
StLM So’east 44 aes: -D, 
StL&ésF giant .J-D 
South’n coll tr hy Ue. A-O} 
South Ry g 5s 1¥10..F-A 
Tidewater Von Co 631909 
US Rubber g 58'08.. 
Wabash 5s, May 10 ‘yoy 
Westingh El& M 5s.1y07 
Wheel’s & L E 58 'Us-F-A 





Railroad 
Chic Peo & St L pref.100 
Deposited 
Unde 
Prior lien g 4‘98’°30M&s 
Con mtg g 58 1930. .J&J 
Income 58 193 
Chic Subway. . 
FtW & Den cy 


reat 


Great Northen Ore See |Stk E 





NYNH & Hartford— 
Con deb 3498 1956.3 &JI/¢ 


Norti’b Securities Stubs| 
Pitts Beas & L E...... Sulit 
Peeseeres ......200<0 ~y 





{Railroad Securities Co.- 
111.C.stk.tr.cfs.ser.A'52) 

Seaboard Air Line— 
Coll 5s ext May '11.M-S 

Seaboard Co. 


Industrial and Miscel | 


















Bid | As 
7% sO 
130 §138 
118 os 
<0 
45 55 
1lo “- 
jd to 
lisy.l4 
105 L115 
42 | SU 
5 


us 


V7%& 7 
97 “of Ys 
se fo 
9s%)100 
Ysa 
YS 7%) 08 
“Wa! 83 
98 | 98) 
Y74s, 975 
95 1g! 95 ) 
96%! BEX, 


| 

Ys}] {Coltr 4% 
| 
| 








1 3 || Mitchell Mining.......10 
1 3 || Monongahela K Coai..50 
gu |100 PROSISTOE . ccc ccccece 50 
56 65 || Mortgage Bound Co...100 
6 10 || Nat Bank of Cuba....100 
17%} 17%|| National Surety...... 100 
vo ...-|| Nevada Cons’d Copper.5 
x hist) Nev- Utah Min & sm.1t 
| ‘|New Central Ceal ....20 
104% 106 IN J Ver Dock & Imp.100 
10Vv |i125 ||N Y¥ Biscuit 6s lyl11.M-5 
344) 364%||N Y Mtge & Security. 100 
JU | 74 |\{New York Dock ....100 
VPreferred ......... 100 
83%) 89 ||N Y¥ Trausportation...20) 





98 
--. See Balt’ Exch | list 














Cons Storage Battery 10 
Corn Prod Ref 
--||C ramps’ Sh& En Bldg] ow 
-}| Crucible Steel.......1) 
{Prelerred..... mee 
| Diat nond Match Co. 100 
Dominion Copper(new) 1 
‘| Douglas Copper ........ 5 
iiectric Boat 
Preferred .........<< 
Electric Vehicie...... 10U 

S BPeelerteg ...-ccccss< 
| Empire Steel 





io re 14M? 
* Federal Sugar,com..! 00 
7 Preferred .......... 100) 


"General Chemicai ..100! 

UPreferred.......... 1u0 
|Goht Hill Cepper ...... 
Greene Cananva .......20) 
Greene Con Copper...10 
.||@reene Consol Guid... 10 
(reene Gold-Silver....10 


|| Guggenheim Explo’n, 100) 


|| Hackensack Water Co— 


i Ret g 48 52 op 12...43-J}2 


|| Hall Signal Co. 100 

|| Havana Tobacco Co..100 
5, \| Preferred . 100 
1y)| Ist g 5s June 1 *22_J-D 
..|| HeckerJones.Jew’l Mill 
--|| letés 1922.........M-8 
9] Her’ g-Hall-Mar,new.100) 
eae doboken Land & Lmp100 











a. ere. 1-N 
1g| Houston Oil . --100 
.-|| Preferred . ..100 
4) || Hudson Realty... .... lv 
A] ‘Ingersoll. Rana com. 100 

| \Preferred ......... .10U 





% || Luternav’! Banking 0100 
mihi far’ n'l Mere Mar...100) 
| Pret vt tr ctf«..... lov 
See Stock 
Lnternat’l Nickel . 

1 Preferred ...... 








Lackawanna Steei 
Lanston Monotype. 


Mackiy Companies “See 
Madison Sq Garden..100 
2d 6319 N 


Manhattan Transit....20 
Mex Nat Construc.pf100 


Nipissing Mines ..... 

Ontario Silver ...... 100 

Otis Elevator com....100 
dio. luv 











industrial and Misces 


} Lawyers Mort Cv..... 0 
Leh & Wiikesb Cval.50 
Lord S ... ylor 100 
.100 

7 conn (P)] pre -- 100) | 


Niles-Bem- Pond com. 100 
5 











oe 


t 2 
' 
' 
20u 








Ask 


11 
See Stock E xch jlist 














Ahmeek Mining...... 45) ...... 790 || Phoenix Securities....... 
Alhance Keaity...... luu| 12U |.gu || Pittsburg Brewing....! 
Alls Chalmers Co Ist m | PE windckniness bu 
8f5s 'S6 opt '16..J-5)2 72 | 76 || Pittsburg Coal See Stock 
American Bvok . -lov) 155 | 188 i} Pope Manufacturing. luU 
American a low! 147 | L5u lat preferred ....... luv 
{American Can See Stoc|K &x |iist 2d preferred. ...... 10 
American Chicie Co. I 175 |185 || Pratt & Whitn pretf..lvv 
vv jiv2 || Public Serv Corp of Va— 
42 lstmgSsJuiy lystopt) 95 UT’ 
85 || Realty Assoc (Bklyn)luv) 148 [163 
115 || Royal Bak Powd pref.luu) iUl |104 
Safety Car Heat& Lt luv) 455 |365 
Seneca epee - 26 
Singer ML 
Standard Cordag -100 3 7 
eferred lst M.g.5e.’ Nile ao 42%) 49 
Am St Found 68'35 io % Adjust.M.58.Apri,iy3l} 7 | 10 
American Surety...... 1874/195 ||Stanuard Coupiercomlvy) 45 | 56 
Americean Thread ae t 3%] 4'yi] Preferred ........... luv] 115 1125 
Am Tobac (new) com 100} 340 |36u "|| Standard Milling Go. 109 o 3 
Am Typelo'rs com...1 Ph] 2 Preferred ........... 23 | 32 
Preforred .......... 95 oy | let 58 193u........ M- ‘N 7 
Amer Writing Paper. 109 2 2‘y|| Standard Oil of N J..1uuj 525 [378 
eferred ........... 224/ 24 ||Swift & Co See Boston St}< Exc/h 
Ist sf g 38° 19 op 'vd.J- % 83 | M4 let 58 1910-1914...J3-3) 1100 ot 
{Barney & Sm Car ...100) 65 | 72 ||{/Texasd PaciticCoaildu) “7 | 81 
)P: ilcasenesesé OUin...... 139 lst 6s 1 ee LV 
QBethi’m Steel Corp .100; 11 | 12 || Title Ins Coot N Y..10u/ i6v [170 | 
PR Tonapah Min (Nevada).1/f 15's) 18% 
 — Company com....50 130 |140 ||TrentonPotteriescom100| 14 17 
PEOGSETOE ...cccosccce . 50) 13u |184 Preferred new OU 92 jLu0 
Bond & Mtg Guar...-i0u| 350 |3/5 ||Trow Directory.....:100} 35 | 465 
Borden’s Coud Milk..100/) 160 /|17u || Union Copper. ..... ur Wy 
=e luv) 108 [LLL |} Union pewr com..i00} 84 87 
Britush Vol Copper......5|)t 7 s lst p —— eoosn<sil 115 |.20 
Butte Coalition Min..15) 27 | 27\)| 2d preferred........ vo} 112 |1a0 
Casein Coof Am com.. ioe 2 5 || United Bk Note Corp. .50]t 54 58 
Preferred . Ju | 80 Preferred built 49 | GL 
jualty Co of Amer. “t00 130 |140 @U nitedCigar Mfg. pt. luo} 55 | 98 
Celluloid Co........... 100; 128 (135 || United Copper........100) 64%) 62% 
Cent a com. tos i) | 1 Prefer: saseeeeeel0O] 85 | OS 
Preferred......... 65 | 75 ||U. 8S. Casualty ........ Uv 226 |... 
Central vale. too] 2m 3 US — Aan com...100) 30 |... 
Pads tevcsenn 100} 14%) 15%/| 9Preferred.......... luv} =S7SiL 
Dev ‘te 1919 op ’U1M.- N} 6y | 71 U B steel Cor ration— 
Century Realty...... 100} 185 [195 Coltrs{5s"Slopt’11 ../2108%/1llu 
Chesebrough Mfg Co 10U) 400 )A30 Col trs f58’'51 not opt../271084)110 
City Investing Co....100) v5 | ¥s | USTit Gud Indem 100} 1u0 name 
/Clatiin (H B)com....100) 100 (107 | qutan Copper Co. See Sitk Ex 
jist preferred...... ‘aI vu | 9d | Waterbury Co, com.. 100 43%) 44% 
_ referred.......100; v3 |x saves '| Preferred.... ......1UC} ...... 102 
ock Coaié i pt iv0| 74 (|t75 | Westchester & ooeel 
“ g 58 1917...... JJ e R24) 85 || Title & Mort Guar.100} 167's)( 72% 
Col tr 68 Oct 1950..J-J 97 (LVL!) Westerm [oe.......... 100} 34%) 34 
Consolul Car Heating lUU 44 | be || Westin, ~~ Brake..5U| 146 one 
Cons Ky Ltgé Refrig. 100 34) 44] West 1& Mig—5s See | Stk Ejx list 
Conse! Rub Dire... 100; 44) 6 | White Knob M --10 x 2 
Preferred . 1 Qu |} 25 || P ed m 2s) 2 
Debe suture “7 ;} 40 UW orthing Puw oof 115 ‘119 





{Sells vu Ss: k “Exch, bat mot a very acuve seourity. 
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BOSTON STOGK EXGHANGE—Stock Record, Daily, Weekly and Yearly 


































































































































































































































































































Share Pricee—Not Per Contum Prices STOCKS Sales Range for Year } Range jor Previous 
| BOSTON STOCK |%, the nd | __ swar (sane, 
Saturday Monday Tuesday | Wednesday Thursday | Frtday aaa, aia Week i} 
April 20 April 23 April 23 April 24 April 25 April 26 | EXCHANGE |Shares Lowest | Highest I] Lowest Highest 
| | Railroads | | 
£937 94%) 95% 95%) 95% 95%) oe’ 4 95%! *954 95%) 95% 95%4|Atch Top & Santa e100) 1 Marl4/107%Jan 7 6% J’ly 11044 Sep 
on \ U64) "95% Dolg) *H5% 964) : »96'3 Apr’0? dl Marz |L01% Jan Siir97 7 Dec 105 ,Jan 
aeitieths | 236 237 235 235 235 236 |Boston & pee To *Gan 15/240 Feb 7//230  Dec|257 4 Feu 
33's 143% “71 i14 141%143 142%,|Bosten Hievated..... 100} Maré7|.52 Jan 2 Aug/160 Jan 
°222 i 25 232 22 243 |Boston & Lowell.....100) Aprizi23l Jan 7 ) Dec|2464, Apr 
164% 165° 16: bly 164 160% 164 163 |Boston & Maine Marl4/165 Apr2u)icv0 Dec) 1304 3 Ape 
160 160 |*160 1624/4 100% 16 yi*160 163 (160 162%) -20.. lll... Se = some 100 Apridjlé Jan 3)164 Oct |1754¢May 
ome m 97 ” Apr’ 07| Boston & Providence l00) Apr11/301 ‘ Dec |\3142 Apr 
2 Apr 07 30st SuburvanE! Cos. .. Mar 15 27% — 
7) Apr’07 Vo pret. ° Jan] ' 75 Feb 
26 25 |Boston phe or Kiec Cos. 39% Apr 
73 73 BS Brel ...2c0-c0 Apr 
145 145 |ChicJune tay & 7S Vive) Jan 
oeéeue ‘ Be WR ...cecocsee 27 Jan 
eh -|Con & Mout Class 4. 100] % Noy)ivO Mas 
156” Mar’U7|Conn & Pass Riv pref 100] M: Vet |163 Apr 
26 : ..|Jonnecticut River... 10) ‘ Oct |298 Apr 
131 131 |*1380 131 | 32 «132 132° | #itehburg pret. 51135 Jan Oct 145 Jan 
*108%5110 | i10 110 Llu 1i2 112 |Ga Ry & Electri Feb s|1l4 Mare van/107 Apr 
86 87 5 ; } sast Sale Ss Mar’v7| Vo pref. Feo ia 85s Mar Dec| 95 Jan 
e. LastSaleiv? keb’07|Maine Centrai. : Feb 1 es J itn l Ma. /200 Lee 
17 "164 .....| Mass tlectric Cos Jan | 4 J’ne 
du bu rv bu i Carer Ie J’ne 
tst Salcigs Mar’), | Mexican Central. S% Aug! 28% Deo 
L77 ‘e lai 1794 isu INYNH & Hart J'ly 207 4 Jan 
Last Sale l5¥% Jan’v7|Northern N Sep 163 Feb 
aa iia ... Norwich & Wor pr J’iy |233 15 Mag 
o 5 195 |Old Colony..... Dec 210 Jan 
esaves « ust er Jan ’O7|Pere Marquette. . Sep) 534 Oct 
ousnae - La@stsales6 Jau 07 Vo pret... Jan; 65 Oct 
( ; i ....., &utiand pref. 47g Nov) 64 Jan 
Peesene BO PP sccece vO |* vu ust Sale9u Mar’ 0; Seattle Electri 6 vy Oct 
*U5 97 *95 07 | 87 v7 97 v7 ? '/ *95 v6 | Do pret. 5 Ja 3 Feb 
136 6 137 li 9's 14114) 14l 142 142% 148 lgl%mlaS's} 143% 143%, .|Union Pacitic. $Y 'g Me sep 
*86% 87% *56 "354 Su%|) Las ele S7'y Apr’v Do pref.... Yl May) 09% Jan 
Adeinitsts aeiaaiiie Lastsace\l7u Mar’v7| Vermont & Mass Jan gu 17v Sepil7s Apr 
*87 83 3s rt) rate » | West End St.. 3 e Jan2 { Dec|101l Jan 
Ce asecs luS 105 WS 105%| vo pref... s }k Mar Sep |1164 Avr 
Cee oc cocces| coccce coccce| cocese cocess| -ccecs eocces LastSalejlé? Jan’v7|Wore Nash & Roch..10t jl Janl Feb |15v's Feb 
| | tHliscellaneous | | | 
20 20 Sa eee |Amer Agricul Chem. 10 100} 20 pele 26 Jan *|| zl J'ly| 34 Jen 
waned Ge Get @e et Se Be. b veces cee Do pref... 8) 8 Ma | 95 Feb 7/| YO Dec/102 Jan 
7 3i,|Amer Pneu Set 25} 6% Marl4! 143, Jan $!| 10% Dec| 29° Mar 
1s 13 | 16 Mar27| 33 5]| 26 Aug) 46° Apr 
125 1z5 Tiljllo%™ Mar26|/1374 Febiil 28) Ma)|156% Jan 
125 126 | 2 114/120 Mar25/131% Jam 1r/{130 Dec|141 Jan 
123 1v5 [Amer Telep & T 2,781) L152 Mar2s/134'9 Ji Yjizs J’ly|144% Jan 
"20% 30 |Amer Woolen........ 1 { 25 Maris! 36yJan 7/| 28 Nov! 47% Jan 
U6% Y5 vo 90. z93% Mardy 02% Jan b|/LOU% Dec} 110% Feb 
*3\4 34) Boston 65) Mar.8, 4 nli|| 3%Jan| 44J’ne 
108 107 4|Cumberl Telep & Tel Loo} 24u}l07 | Marz2|115 on 10/115 J*ly |118% Mar 
oneges toccss Apr’07|Domimion Irom & St.....) «--.--| 164 Mar2u}) 25 herded | 21% No\| 34 Apr 
++ 7,| Bast Boston Land........ 75, 7 Mar 4} 94 Jan | Jan; 10 Aug 
2lu 214 |Hdison Elec Litum...100 3878|20U) Aprlz/230 Jan .//225 Dee;250 Jan 
147 General Electric..... 1U0u LL) 1394, Mur25| 162 Jan2.||\Ld7 Deejls4 Oct 
63%, | Mass’chusettetiasCos100) 8,183) 544 Marsv) 66%Jani || 44 Ma)| 64% J’ne 
seul Do are vou} 3,1U4) 800 Maru} S6YApré.|)) 54% Dec} YU Sep 
2.12 |Mergenthaler Lino..100 1u4 Lyv Jap 2/215 Mar 3} 190 Maij2lU Deo 
caiaasdie «tanned Mexican Lelephone.. 10) ut 24Apr Ly} % Jan 1% Al 3 Jap 5% Sep 
eatces 5U eo 6) 50 = Apr26) 55 Kebi4'| 27 Mar!) 60 Nov 
aguce ‘ caaieill ~ sSiaiiaaiel S3izo7 Jansul| yu Jan 1s] SU Ma:| 904 Nov 
l2u 120 lzu 121 2y5)li4 Mar27|126 Jan Gjjl25 Dee ji4l QS Apr 
— %6 Ace ley 17u | 1 264/256 Marldji8z2 Jan 7/|180 Dec/2654% Nov 
% 9% 9%,|Reece Button-Hole.. 10 66) 2¥4 Apr Oo} lL Janlvj) Yedan; ll Deo 
108" * 108 106 106%! Swift & Co...........100) 343/2:04 Marl5j113 Jan or LOL%J’ne/l20 Sep 
21 1 i ee |Torrington Giass A 6 21 Apréz) 22yJan1l || 22% Dee] 23° Feo 
25 Apr’07 Deo pret.......... 25 25) Apel6) 264 Febit)/ 25 J’ly| 2743 Nov 
*24 8 |Union Cop L’ dé Mg 2% apr lo} 6%Janz |} 2 J'nel 54% Deo 
11 149 1127%|Umited Fruit......... LUs%q Marij/113 Apr25||103% May/113% May 
7 63 : 63 647 2|Un Shoe Mach C 57 Marld| 69 an 2|)|\e6U% Dec! 86% Feb 
“7% 28 | 27% us Pt 27% i bo pret...... 2049 Mare=| 29 Jan 4// 25's Duc} 325, J'ly 
37% Sx%!) ST 38 374% 374g 7% 5) U S Steel Cesp 31% Mar25) 6u% Jan 7|| 32% J'ly| 50's Oct 
lvl lvl OL UL | lUi%glUls wis 11s potneiendal 100) 1,020) 92% Marzo|/Lu7%4 Janu 7]| YY J’ne} 11349 Feb 
7 7 7S heisiu 7 7 7 q |west'relep & Teleg. see 255) 5 Ms v Janis 8 Nov! 17sJan 
7 73 7 lu} 70 82 Janili|| 79 Nov! ¥8yJan 
ninnd tee eonnes SP 6} 7Tl2Aprés| 734 Jan lol] 73% Oct] 86 Feb 
cheatin Cea amin: Ceen bi] ...-..| 30 Feb2ls} 8y Febér!| 75 Nov) 98 Jan 
3%) 3% 3% 3,/Adventure Con....... 2f |} 3%Mar25! 6%Feb2U|/} 44Dec} S84 Oct 
52 |} Sh 51S E S14] Aillowez ........ 26 45 Marzo) 74 Jan l4j) 3leJ'ly 55% bec 
Vets) 23% Voy! | ¥4%|Amalgamated Copper100}; 9 Marze/izi Jan 6) Y24uJ'ly{lis Keb 
3u 3d 33 Be 43%|Am Zine Lead & Sm. 26 334 Mar.5) 53 Jan 2. S%AuLi45 Deo 
Ul) Ul4 GZ) 02% 63 4+| Amaconda....... 25 bu arzo| 75 Febivl) 572Ma)) 74 Bed 
i% 7 iy 7% 7% Arcadian . 25 6 Marid) 154%Jan it 2'eJ'ly| 154 Now 
1 e3 ~~ 1 jArnold .. 26 % Aprils) 2 Jan « eJ’ur} 2% Deo 
vu Last Sale 8i Apr’v7| Ash Bed . 29 ‘SO Muar2} Jan ‘|/-90 Sep 1% J’ly 
ls4y) «13 3 i3% 13 4/Atiantie . 25 iz%2Aprid) 22 Keb2>|| 10% Ma) 25yJanu 
lv lv lw lu 10 |Balaklala temp certfs ... 4 Aprld) 12% Apr eesse one 
18%] *18 Is ld4 139,| Bingham Con Ming S 50 14% Maru 37 Janlal] 25 J'ly 49% Feb 
“ov o oon - conan |Bonanza (Dev Co)... 10 ‘Su Aprsd)-s0 Jan li “45 May|*9U Oct 
25% 2Y 4)| Bostont onC&G(rets) £1 2U'g Marz 26) S3ydan i 20% Ma'} 35% Oct 
-0° 2/44/Butte Coalition 6 2} 20% Mar2z6) sv'gdam 47// 25 J'ly| 42 Oct 
1tiv 17U |Cacumet d& Ariz. 6148 Marisjivs Feb Si/lU7 J’) 154 Leo 
sou 860 |Calumet & Hecia 26 yss00 Apricj/1000 Febli||575 Ma)|Jvu Deo 
3U 31 jCentennial 25 274 » Apr is 1 47 Febl 174aJ’ly| 40's Deo 
38 3 37 *38 |Cons Mercur Gold... 1 “36 Marzo) 53 Jani:|) 35 De Jan 
BU 52%) Six) suy 50% “oe B2%'C Ooynet Range Con Co100 72 Marzgjlu5 Japl-}} 66%J)'l)| 86%Jan 
ved 164 j eee: baly- odidndnaan an 14% Marid| 2u4gJau27|/ 14 Mar! 2143 Now 
Saie66 Mar’v7 Gomasen Goal. 7UJg Mar “|} GLeOct}] 84 Feb 
tSale|l10's Keb’v7|_ Do pref... f jLl4 Jamlz|/l13 Nov/i22 Mar 
Salel2 Apr’U7/Elm River.. e 4igdJan li l4gJ'ly} 34 Dee 
‘4 (178 %|Kramkiin ooeres 7 2u%4 Mar || 14 Ma:| 20% Sep 
sacess 130 |Granby Consolida v0 5i Feb rijl3l Declli40 pee 
lbs = 16%)Greene-Cana tem ctfs 8,139} 164 Aprld) 17%Apr ei ..... 2...) --eee 22. . 
Apr“: Guanajuato Consol.. 5) -.-... | 3% Apr 16| Si Janl || 4eJan|} 7'sJan 
184  18%/Isie royale (Copper). 25] 1,7uu| 13% Marzt) 3¢44Jan1 ls2J'ly| 2943 Jan 
17 17 ‘y/La Saile Copper...... 25| 1,273) 14% Marla] gu Feb > b>. nareloseedde ine 
7 |Mass Consol.... oa 425) 5 April vy Jan lr 6'aJ'ly 12eJan 
%|Maytiower............ 25 35u) 50 Apr ¢ 1% Jan24!)-4u J'ne ly Jan 
weiaial |Mexico Cons M&S. 10) 2,0.) ee 154 Janus 13) Nov] 14% Deo 
14°%;|Michigan 2% f Mar26 104 J'ne| 22% Deo 
84 |Mohawk........ Marlo 5442 Ma] 55 bee 
3 |Mon.aua ConsolC& C Jan 15) 1% Dec] 74 Feb 
oneal | Nevada Consolidated {| _ 800) 134 Marz; 11L Jan} 23% Oct 
87 |North Butte . 16) 7,967) 72 Mar26 74% Ma |117%9 Oct 
wanes -/Old Colony... - 25 65u) 1 arl4 10 J’ly 24s Deo 
535 3? 65° |Jld Dominion . 25] 6,402) 36 Mart 33 J’ly| 66% Oct 
"134 35 : 139 /|Osceola . 25 379/115 Mart ¥3 Maijlsl Dee 
*2l% 21%) 22 22% “23,|Parrott(Silv & Copp) 10| 200) 19% Marzt 22%J'ly| 43 Jan 
14 1% ly 1 2 |pheenix Consol....... 26] 425; 1 Jan 5} 60) Ma 2% Deo 
11s llo | 141 122 122 |Quincy... - 22 6190s Mar25/14s 30) J’ly}\14 Jan 
6 6 5% 5% 6 | Rhode Isla . 25) 1,197) 5% Aprlzitl S'4J'l)y 9's Deo 
*3 34 3% 3 3% Santa Fe(Gold & Cop) 10 1 3) Mar27| lig J’ly| 54% Nov 
17% 17%| 17% 18 17% 17% 4 177 eg ecccescccee 10] 3,530} 14% Mar2e 5% Jap | 15% Nov 
“08 lus | lov 109 110 j*l05) liv | -- see. .| famarack - 5! 67] LU #0 J'n.|.22 Jan 
cases cose w=] ecevee ereeee oncgee eennes a ast Tis 39a Mae’ 07|/Tennessee. 9% 40 Ma] 52 Jan 
“03, 20%) 21 22 21%] 21 2 14 21%) Trinit: Kasee 14% Ma 7% J’n: | 204 Deo 
62 52 61% 61% 62 | wu % 62° 624/United Copper. 53 ‘ 57% Ms | 73 Fed 
eine aii 39 38u Gcncica sa aed duddtatts ccmeeiaal oreo] o pref. 7 é 8s Jal il Feb 
*lu 10%) 10% lu% 1U *e| 10% 10%) 10's 104s/Unit States Coal £0u1 28| $00} 5 Marid Y4sep| 14% Mar 
634% Soy) 54 54% 55 | 54% 544) 54 64%/U S Smeit Ref.@Min. 60) 4,256) 50) Marl4| dl Ma] 66 Jan 
43% 44 44 (44 45 | 44 44%, 44% 444) wo pref.... 5U| 2,146) 41% Mar. 43 Ma | 47% Sep 
O1% Ol%) 62 62% 62%) 62% G24) 62%  62%)Utah Consolidated -. 5] 4,014) 61 Marl 4! 524 J’ | 6Y% Jap 
7% 8 3 8% S's) 8 S| B's $14] Victuria .............. 25| 1,540) 6 Marl5 ||} 5% No uly Mar 
"ly 2 *ly 24 24) LastSale3 Mar'07|Washington . ig EE quan 2 Jan 3 | “60 Jar 2% Dee 
Sy Se B's Ba 88 YD “8 a i, SP a. 8% |Winona...... > 25) 260) 74 Mari4 ; 4 Jy | 154 0ct 
155 155 159 160 160 160 | 160 16U (*155 160 | LéU 160 |Wolverine - 25 70}150 Apri! hae Fev 1)] iSL Jar |.9u Des 
6, Ss LM Le] els Le! tity Le ely Digi WEEE... 1005-00-00 25| 200, i Marz 3% Jam 2 |) "70 mx 2% Deo 
¢ Before pay’t ofassess’tecailedin1lguv7. *Bidaadasked pr.ces; un» sales mide un thisday. j New stock. f Ass bpd. gx-cigacs. @ ox-uy. & rights 
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BONDS 8 Price Week's |S Range BONDS es Price Week's =| Range : 
BOSTON STOCK EXCH’GE % Friday Range or $3 Since BOSTON STOCK EXCH’GE |x &| Friday Range or |53 Sines" * 
WEEK ENDING APRIL 26 | £4!| April 26 | Last Sale |3~|| January 7 Were Expine ApRiL26 | £8| 4prits6 | Last Sale S*|| January 1 
Bid AskiLow High) NeliLew High j Low High No|\Low High 
Am Bel! Telephone 4s....1908/J-4| ¥S Bale | $7% 96 | 30] 96% 95% || Illinois Steel deben bs....1910|J-3 100% Oct Us|... — 
.m Telee é& Tei coll ur J-J) 83% Seale | 834% 84%] 24)) 82% 804 Non-convert deven 5 3/A-O 99% 99%/ x] vs 100% 
Am Wri t Paper let afbag 1919} J-J5] 2.00. 20--./982 Apr’v7}..../1J82 782 Ia Palls Sioux Clat 7 “1DtF A-O Te ee 
Atch & Nebraska lst 7s..1908|ms8) ...... O04 Mar’06).. .j|...... ...... Kan C Clin & Spr 1st 58...1925/4-0 98 98 “i 98 98% 
Ateh T pd S Vegas e.-iea5 A-O) te Bale 98% 98%.) 6) 98%21101%]/KanC Ft 8 & Gulf let 7s..1 908 J-D 10214 Nov’06)..../). as 
Adjus t g 4s....J’ty 1995) Nov 93 | 907 eApr'07].-.¥| 90% 92 1928|M-N 1164 117 TOE “12309 
Boston Elect Light lst 6s. roy RES SSRY Tae ye vend . M-S .| 94% Dec’0s}. Y 
Consol 58............-.0- 4:M-S 1110” Feb’04} 3 Assented income 5s 34'1M-S) 92 Mar’v7}. 
Boston & Lowell 4s... of J-D 104% Apr’0O}..../). Kan C & M Ry & Br lst 581929]A-0} 100. Apr’ 07] 
ee ea 5-0 \10L Sep ’06)..-.| Kan C8tJo& C B Ist 7s..1907 7/J- -J 100% Sep 06! 
Boston & Maine 49s...... 944) J-J 114 Mar’06!. ..} Maine Cent cons lst 7s...1912/A-0 113% Nov’06}... 
Boston Terminal Ist 3 ys. 1847 F-A "112% Jan’03!. ..! Cons lst 4s |a-o} 101% Sep 70d 
Bur & Mo Riv ex 6s..... Vlsit-J 106% 106% A-O} : .|118 May’04! 
Non-exempt 6s.. 1918 J-J 1102 Sep705!... Mexican Cen J-d| 84% Feb’o5 _ 
Sinking fund 4s......... 910! J.J} ..| 99% Oct "06 lst cons ine J'ly | 26 'y Nes OL 
Butte & Boston ist tis....1917/A-0} 100) J'ne’v0) 2d cops inc 3 Jy} 
Oedar Rap d& Mo R 1st 7s.1916/M-N} | 11234 Nov’)... Mich Telep1st 58... ped i 
| i A are IUY! J-D Tot ee Se sn conten oadnes Minne Gen Elec con g J-J| a 
Cent Vermt lst g 4s. -May ipzu| Q- FI “4 s4 vO New Eng Cot Yarn 5s.. F-A/ 9) Y6% 100% 
CB & Q Iowa Div 1st 58.191%)|a-o| lu May’05 cesses s--e-- || NOW Eng Teleph 6s..... S| aac enna ty 99 ly Jan '07 
lowa Div list 4s ......... 1919/ 4.0} 1004 Feb*’v Luu 100% ee = 3} A-O} LOO) = Mar’v% 
Debenture 5s............ 1913|M-N| 4 1u2 43 J’ ly ‘06 a nae ad DS cenccaiinasnnnane A-O} . 1001 Jan 07}. 
Denver Exten 4s........1922/F-a 98 wo, |p New Encland cons ¢ P<O) ccacas onenes|sasaad 
Nebraska Exten 4s ..... 1927|M-N | j 102%: res i Rs teil boston ‘erm Ist 48.....1939/A-O} - 
SW ef 4s...........192 ilmes| 98% Dec’0 ee Old Colony gold 48 ........ 1924/F-Al | “11014 sep 06 
iiinets Div 31s, ee Fe YO%s vO, YU'g Yh Oreg Ry & Nay con g 4s..1946/J-D| . .|9102% Jan OS ‘a 
Joint bonds See Gt Northern | Oreg Sh Line 1st g 6s.....1922)F-A] ... T1214 Mar'oeil, : 
Chic Jo Ky & Stk Yds 58.1915/J-J/} 101 102 /l01 101 1/100 102 Repub Valley Ist sf s...1919/J-J! 103 : [103 Jan '07]... 
Stra E gy | 451940) A- oO us) V5 ‘et wf OS Rutland 1st con gen 4s. 194] J-Jd) .. O7'2 Nov’05 
Oh Mil & stb D ub D 6s..1920/J3-J ae ee eee Rutland-Can 9) J-J ‘lies Mar’?! 
ChM&S P Wis V diy 681920|J-J . ...... || Savannah Elee lst cons 58.1952) J-J = aad 59 May’06)... 
Chic & No Mich 1st gu 5s. a M-N 190 seattle Elee Ist g é . F-A| -104° iors 4 101%) 1 
Chic & W Mich gen 5s....192 -D ~ LOe verre Haute biec x J.J v7 
Concord & Mont cons 4s. “1o30 J-D ' lorrington lst ¢ -. M-S oy. lg Nov'05 
Conn & Pass K Ist g 48...1943|A-O| Union Pac RR & | TiJ-J ~| 10053 Feb’07 
Current River 1st 5s...... 1927/A-O} lst lien cunv 48. 1 M-N 4150's Apr’v6 
Det Gr Rap & W Ist 48...1946/A-O United Fruit conv gen 58.1911 MS JL12% 112%) = H/LO7 112% 
Dominion Coal lst s f 58..1940/M-N| U S Steel Corp 10-60 yr 58.1963 M-N| 2.2... 2... [99% = F99%! Ss] 94 [99% 
Fitohburg 5s .............. 1y0r |M.N) West End Street Ky 48....1915 F-A 100 |100% Jan *07 LOU 'g LUO 'g 
“ ° 5M. S| Gold 44s... -.-1914'M-S} sale |102 1u2 | 3/102 lus 
ann M-S Gold debenture 4s....... ai M-N | 100 |10¥% Jan ‘Uu}_.../]...... ....6 
paid Elk & Mo V Ist 6s..1933!A-O OS SE a lv F-A vO |1L00% Janos 1100 4g 100g 
Unstamped Ist 6s. ~+-2--1933|A-O ? Western Teleph & Tel 5s. 1934 J-J 2 V2 y2u "| 9l% 99 
Ct Nor C B & Q coli tr 4s 192 1\J- J 7‘4]} Wisconsin Cent lst gen 481949\J-J MO4y Sep v5 > seen 
Registered 48............ 1921 (es) Wisconsin Valley lst 78..1909)| J-J -|t08 0% Aug’ 05)....1}. odhenn 
| | i ; 
} 





Nore—Buyer pays accrued interest in addition to the purel hase ® price ter all Boston Bonds. 


~ No price Friday; latest bid and asked. 


{| Flat price. 








Philadelphia and Baltimore Stock ps Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 


ACTIVE STOCKS sates | 
the 





Tuesday |Wednesday | Thursday | 


Monday 
April 23 April 24 


Saturday 
April 22 


April 20 


April 25 | April 26 | 


Range for Prevtows 
Year (1906) 


Range for Year 
1907 








friday (For Bonds and Jnactive | wee, 
Stocks see below) Shares) 


Lowest | Highest Lowest | Highest 








49% FO | ..ccce cccee. 
*37 33 38 
lu luv lv 




















Baltimore | 


*30 =33 |Con.Gas EL L. & Pow.100} ......|| 3342Jan15 








35 Jan | 35%Dec| 41 J’ne 











*su0 81 OM ae |} 80.9 Apr 1 Jan lv} 80 Oct| 90 J’ne 
Yl Yl4)|Northern Central $85!| 86 Marla4) 97 Jan26) 97 J'ly/L1i\ Deo 
*...... 19 |Seaboard (new)... ool sccnce || 1949 Febz5|) 234 Jan 7} 22 Dec! 32 Jan 
° é SF =e 100} ...... || 35 Marl6) 48 Jan 7/ 48 Dec| 62yJan 


oo we D 
“734 13%/ United Ry & Electric.. 50 200) 10‘ Mariz) 14 Apriv| 13 Dec} 19 Jan 


Phiiadelphia | 
*49% 50 |American Railways.... 5U 43) 
38% 40 |Cambria Steel.......... 50) 8,614 
a y te Electric Co of America 26 3,110) 

























48% Apr 1/51 Jan 2) 50% Sep) 54 Jan 


2% Marld|) 47'sJan24| 30% Jan] 39% Now 
8% Marzl) 114%Jan14 dL Ma) Fae 



















































































SB acces "5 ase &  seceee Gen Asphalt tr ctis ....10 104 pry) & Jan25| 6 Nov) 14 Jan 
26 26 SS. De & adenine 25 25 Do pref tr ctfs. 59u||} 20 Marl5) 36 Janzij 31 Dec] 43 J 
#12 124 12 11% 12 1U% 11%) *lU% 11 |Lake Sapesier Corp.... 100) 675 5‘ Mar25| 16 Jan | 144 Nov| 23% Jan 
6 «886 86 88 88 894) eds 89 87% 38 88'g 38¥9%/Lenigh a 2,650|/) 78 Marl4/t03 Jan 7/100 Decjil8 Jan 

33 7, ] 65 65% 654 66 65% 65) 65% 65%|Lehigh Valley..... eccce 5,872) | Marid| 75%Jan 5) 65 May] 86 J’'ne 

snmnos sanese 1% 1% 1% 14 “14 14|Mareden —— Apr 6) 2%Jan 7| 17, Oct] 31% .Jan 

63116 63 63 635%) 62% 63% 634 63%)/Pennsylvania R 0 68's Mar2s{011,, Jan bt] 614 J'ly [346 Jan 

"44% “44% 45 *44% 45 "44% 45 |Philadelp’aCo(Pittsb). 50 9U||} 424 Apr 2] 48%Jan 4/ 47 Apr a64‘ Mag 

8% 3, 85, 418 8% 3% 85 515,.|/Philadelphia Electrict. 25) 8,670|| 7% Mari4) & Apr 4) 6% Dec! ¥%1_ Oct, 

iv% 214) 20% 21%) 21% 23 |Phila Rapid Transite.. 50/6,635|| 15% Mar27) 24 Jan 22jcl¥% Dec 1300 Sen. 

541816551316) 55419 06%) 54% 30% 55% 66 |Reading ........... 50|72,477|| 45% Mar25) 69% Jun “| 56% Ma)| 83 Jan 

3 “42 43 43 *41% 42 Do 1st pref. 5u 1z}]} 43) Marly) 45%Jan 14} 43% Apr(i7?%,, Jam 

*41 4it| *41 4i4o}) *41 ay °4l 4% Do 2d pref.. 5U 7\| 42 Marld|) 47 Jaul4] 44% Maj 51 Jan 

55% SY%) S5M% FV%) 59% 59%) 59% GO |Union Tracton .... 50| 3,010)| 63 Marl4| 60%Jan zz] 53" Dec] 65 Aug 

Yl% 92% 92 924 Y2 Y2%) Y2% v4 [United Gas impt.. 560}16,105|] 80% Marl4|) 964sJan 6)/\\slyMay/i0Ol Feb 

Occcce cosas] conces scence Re ES 30 |Welsbach _pererengpeng” -----|| 2564 Feblij] 30 Feblt] 25 Dec] 32 Mag 

PHILADELPHIA | Bid | Ask || PHILADELPHIA | Bid | 4@ PHILADELPHIA Bid | Ask BALTIMORE | Bid | Ash 

Inactive Stocks | | Bonds | ies || Ph & Read 2d 58 '33.A-O} ;-----|------ Chas Ry G & El 58’99 M-S s| 92 03 

Allegheny Val pref....50] ...... Al Val E ext 78 1910 A-O} Con M 7s 1911..... J-D| 111 {111 4!) Charl C& A ext 58.’00S-J| ...... ooeee 

Americal Cement.....60) 42. |. Alt @LVEleo 4 8'33.E-A) Con M 63619 11_...J-D} 106%)108 OO Miia: indeed 1910 A-O| «.....|..-000 
Amer Gas of N J..... “bol Vo%].....- AmkBys conv 58 1911.J-D Ex Imp M 48 g’47.A-O} 1U1%9)...... City & Sub Ist 58..'22J-D) 1034|i09 
Beli Telephone... 50} 52%) 61% || Atl City 1st 5s g’19.M-N| ‘Terminal 58 ¢1941.Q-F lv |120 || City & Sub( Was)ist5s’45} 101 |iv2 

Cambria iron.......... 5U| 47% Balls 1st 58 1926.J-D '| PW & B ool tr 48’21.5-J) 100 [101 |/ Coal & 1 Ry 1st 5s’2UK-A| 102 |....26 
Ceutral Coal & Coke. 100) Berg& EBrw lst 6s8'21 J-J} Portland Ry 1st 58 1¥30.| ------|----- Col &Grnv 1st 6s. er lil |t14 

Consoi Trac of N J...100) Bethle Steel 6s 1998.Q-F Roch Ry& Leon 5s’54J-J 9D | ------ ——_ Gas 68...1910J-D) lui’ 104% 

Diamond State Steel..10} | Choc & Mo 1at 6 58 1949 J-J U Trac Ind gen 58’19.J-J| 96%) 98 |] 5s...........-.- 71988 J-D} lu94fiio 

Preterred . -lv Ch Ok & G gen 58’1¥ J-J! Un Rys Tr ctfs 48493 &J)| ------ &3 Gad Ala lst con 58 ’45J -J| 1u7 [108 | 

Easton Con Electric 6.50) | Col St Ry 1st con 5s 193° United Rys Inv eet ; GaCar& N lstisg’29d-J| i07 [108 * 
Elec Storage Batt....100) |Con Trac ot N J Ist 5s sfis 1926...... 84%| 85 || Georgia P lst s...’22 J-J| 114 [118 
Preferred ...... E&A lst M 5s 1920 hy U Trac Pit gen ba of me lvy j1li || GaSod& Fla 1st5s1945J-J) 108 |L09 
Ft Wayne &W V Elec & Peo Tr stk tr ctfs Weisbach s f581930.J-D| 71%) 72'9)|G-B.8 Brew 3-48 1951M.S) 63 | 54 
Germantown Pass | Eq Li Gas-L lst g 5s 192s Wiks-B G& E conds’55J-J| ------ 10142}| gd ancome 681951 M-N| 23+] 24 
Inthanapolis St... |H & B Top con 5s’25 A-O BALTIMORE Knoxv Trac 1st 58'28A-U) 104/105 
Indiana Union Tr.... | “ | Indianapolis Ry 48.1933 Inactive Stocks LakeR El ist gu5s'42M-S) llu [i15 

Insurance Co of N A..10} Interstate 48 1943 ..F-A Ala Cons Coal&é Lion.100} ------ 5 || Memphis St lst 58'45 J-J| ..... | --00e 
Inter Sm Pow & Chem. 50| cove Lehigh Nav 4's 14.Q-J} Pret “00| SS | 88%|| Metsu Wash)lstos’25F A) 107/110 
Keystone Telephone ..50) | RRs 48 g..... 1914.Q-F || Aanta & Chariotte--1u0 I Barat: Mt Ver Cot Duck lst Ss.) 79%) 80 
Preferred ............ 50) | Gen M 448 g.1924.Q-F Atlan Coast Line RR.100| 104 {105 Npt N&O Plstbs's3M-N|; 90 | 95 

Keystone WatchCase.10U| -....-.|-.--.- | Leh V C 1st ds g’'33.. Atlan Coast L (Conn)100} 248 [266 General 58....1041 M-S| ......] ...0« 
Lit Brothers. . -10} ...-.- 15% || Leh V ext 48 aimee, J-D Canton Co 100| 87 | 92 Norfolk St lst 58’44..J-J) 102+} ... 
-M-S Duck Gorp.. 13 || North Cent4 281925 A-O} 106 1108 





Littie Schuyl 





























Cons Cot Duck Corp...50) ------ 




















J-J} liz seeee 











Minehill & Schuy! H.. 3D Preferrec 50, 30%! SL4i| Series A 5s 1926 
N Haven [ron & Steel.6 -J-D | See “Bin ide 27 yl 85 Series B 68 1926....3-J] ilu | ..... 
Northern Central...... 50 M-N “Joo! v2 | 97 || Pitt Un ‘Trac ds 1997-J-J} 104 [iid 
North Pennsyivania..5u 5J-D 74 50 || Roto Val lst 58 1941..J-J)/ ..... cose 
Pennsylvania Salt..... 5u! |New Con Gas 5s 1948 J-D 5 53, || 3av Fla& West 58'34 A-O} lus aie 
Pennsylvania Steel..100 | Newark Pass con 5s 193U | || Seaboard A L4s 1LYSUA-O| 74 75 
a are - jNX Ph& No lst4s’39 J-J . Bonds } seab & Roan 58 1926.J-J/ ..... coco 
Phila Co (Pitts) pref. Income 48 1939...M-N | || Anacostia & Pot5s.......) .--.--|..---- South Bound lst ee 10» il 
Phil German & Norris. Bu | NoOhioTrac CONSS’1LV.T-d] 2.000.) - 000 Atl & Ch 1st7...1907J-J| lUL |LUL\/|} UELL&P let44gs’"29M-N) Ys ‘4 
Phila Traction......... 5u 94's|| Penn gen 6s r1910..Var| 105 |o-e s+ || Atlan C L RR4s1952M-S| 94 | ¥54|| Un Ry & Ellst4s’409 M-S; Su | S87 
Railways General..... ees See I Consol 5s r 1919.. - Var} cocess Joccess Atl Coast L(Ct)ctfs58J-D) 105/108 Income 48 1949..... J-D) 54 | 04's 
Susqueh [ron & Steel..5) -..... | ‘|| Renn & Md Steel con 68.| ...... | sees Se of indebt 48....J-J} 83 - Funding 58 1¥46...J-D) 54 | >4'9 
Tidewater Steel.. ME swancel coum Pa & NY Can 6s ’39.A-O} ......|..--.- -20 yr 48 1925...... J-J| 84 | Virgiuia Midland--- | 
Preseered .......sccee BON sacnvsleceks Con 48 1939........ A- a 101 '9|...... Balt Chass lst5s’11M-N) loz 103 4 2a series 6s 1911...M-S) lum | oo 
Tonopah Mining of Nev! 17%} 17%); | Penn Steel 1st 6s’17 M-N | + penne ee Balt Fundg 58.1916 M-N| llv |Lil || 3d series 6s 1916. SM-s| 107 |... 
Union Tr of Ind...... | Res Oe || People’s Trircerts4s’43) 98!...... Exchange 3 4s 1930 J+J) lui ty) luz Ath ser 3-4-581021.M-S) li’ |... 
United NJ RR&C.. 100 248 . || P Co lsté& col tr 58°49 M-S| 106 |...... \} Balt& Plst6sml’11A-O} ......!..-...] Sth series 58 1926.M-s 10> v0 
Unit Trac Pitts pret..50 ae Me | Coné& coitris 1951M-N) 102%4/10244/| Balt Trac 1st5s..°20M-.N!| 110 ira || Va (State) 3s pew ’'S2.J-3) us 
Warwick Ironé Steel.10) 8 84) Phil Elec gold — ctfs.| 994100 || NoBalt Div5s1942J-D) 111 [115 Fund debt 2-38 1991.33 81 | 93 
Weat Jersey & SeaSh.50| ...... 544% /| Trust certifs 4s......... 70 | 70/| gent’! Ry conds1932 M-N| 107 |...... | West N C con6a1914J-J| 10) w 
Westmoreland Coal....50) . é& E gep MS « '20.A-O] 120 (1214 Exté& Imp 58.1932 M-S} 107 | WesVaC&P lat6g’llJ-J) iu» | vb% 
Wilkes Gas & Elec..100] ...... Gen M 48 ¢1920..A@0) ~......|.--... Chas City Ry lst 58’235-3| 100 |...... Wil & Weld 58..1935.JJ) Liv | --.-« 
£820 pad a Receipts. 6 $25 paid ¢ $30 paid. 





* Bid and asked prices; no sales on thisday, {j Ex-rights. $7.50 pau. f $15 pad ¢$10 paid. 
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investment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last twa 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 






































































Latest Gross Earnings. July 1 to Latest Date Latest Gross Earnings. | July 1 to Latst Date, 
ROADS. Week or | Current | Previous “Current Previous ROADS. Week or | Current ‘Previous Current Previous 
fonth. Year. Year. “ear. Year. Month. Year. Year. "ear. Year. 
“aa es $ s 
Ala Great Southern|—See Soutihern Rall|way. N YC & Hud River| March -.-- 7.814 163}7,524 ,36 2/68,198,290 
Ala N O & Tex Pac | Lake Shore & M Sj March ..../3,700 694/83 ,584,210)3 30,.457.120 
N O & N Fast...|March ....| 273,352) 281,967 Lake rie & West |Mareh sand 26 399 53 4,070 et 
Ala & Vicksburg.|March ..... 140,097 Z Cc Ind & Sou__|March ... 271,456] 239,02 1/920, 2 
Vicksburg Sh & P| March .... Z gan Central_| March - .350, 704)2 2,203 409 20,37 
Ala Tenn & North../February . Cleve C C & St L_|Mareh ___- :,8 
k Atch Top & S Fe./March _... in orla & Eastern oe ake 
incin vorth Te «ade 





Atlanta & Charl___|January 
10,084) 



























































Atlan Birm & Atl’c.'February . Pitts & e Erle 4s arenas 

Atlantic Coast Line February - + t ane a. 
Baltimore & Ohio-_| March - Y Chic & St L.'} 5 7 
Bangor & Aroostook February i" : 8 : N NY Su: aq & West Februai y. e 
Bellefonte Central__|March ---- 5,197 46 1s 94 Norfolk & We tern.,|February .(|2 08 18, 
Bridgeton & Saco R|February - 32,284 Northern Central _.'February - 8,166,469 7,4 

Buff Roch & Pitts..|3d wk Apr 6 861, 769 No rn Pacific.__'Mareh __- 250 49,707,612 46, 

3uffalo & Susq..../Fe bruary 1 Pac Coast Co. February . *530 493 "443. 855) 4,746,031! 4, 
Canadian Northern .|3d wk Apr $ d Penn—FEast P& E)\February -| 11452 60 10824060, 102449613 94 
Canadian Pacific. i wk Apr § ,206 48 1964. Ly d West of P & a ey 4 ol ees 2 500 | inc. 4,4 

Central of Georgia..|2d wApr 210/400 610 9,233, Peoria & Eastern..}|—See New | Yor,.Cen|ira 

Central of N Jersey.| March --. 2,101,100 Phila Balt & Wash. February .|1,166,716)1 ‘097, 216/10,918 

Chattan Southern._|2d wk al 4, 2,328 Philadelphia & Erie February .| 595,663; 543,723) & 

Chesapeake & Ohlo_'February - 931, 139 1,967, 689 Pitts Cin Chicé& St L/ March _..~ ,288 2,439 1786) 22,4 

Chesterfield & Lanc February - 5,19 3,723 Pitts & L: Erle See New | Yor! Cen|tral. 

Chicago & Alton Ry February ~. 1,004, 418 867. 479 Raleich& Southport February - 7,48 

Chic Great Western 3d wk Apr 154,711, 143,911 = Rallway -_ _| Fe r .|3 113,1 

Chic Ind & Loulsv.'2d wk Apr 115,921 109,945 ‘ mal & Iron Co__|Fe -/3,519 
Chic Ind & Southern|—See New York Cen'tral \ Total both cos... February -|6,632 5 

Chic Milw & St Paul February ~- 4,331,720 4,045,356 40,7115 427,598 Fred & Pot._.| February . 149 609 

Chic & North West-| March -.-.. 5,706,104 5,067,306/51,713,096 ay" "437.854 ande Junc_._, February 58,485 

Chic St Paul M & O_|March ___- 5 7 ‘698.509 91948046 rande South... 2d wk Apr|_ 9/970 28 5,13: 

Chic Term Tran RR 3d wk Apr 001 1,394,266 Rock Island System March _..-/5,276,795 4,167 ‘877 44,729,391 39, 532 
Cin NO & Texas Pac| —See Southern Ra iiway | | e St L & San Fran March -...-. i 416,718 3,716,187|37,163,091 32/296. ‘898 
Cincinnat' Northern} —See New | York Cen|tral. | | } 7 Evans & Ter H_|March 4 175,496, 188,032) 1,719,123) 1,656,756 
Clev Cin Chic & St L| —See New | York Cen/trai | Total of all lines. |March 9,869,010'8,072 097/83, 611,606 73,289,187 
Colorado Midland - - February . 338) 27) 1.685.231) 1 461,055 || Rutland - ce New | York Cen| tral 

hc 3 9,257,680) St Jos & “Grand Isl-_ Fetraary -| 144,538) 111,971] 1,160,468, 1,049,096 

| 





Sol & South Sys._|2d wk Apr 
Col Newb & Laur. .|February 


195,768 || St Louis & San Fran| —See Rock 


| tsland Sy|stem. 
399,541 | St Louis Southwest_|3d wk Apr 


198,923) 157,284) 8, 566 996 






Copper Range.....|January --. . 
Cornwall _ _- February - 136,164 | Seaboard Air Line__|/February - 1,393, 686 1,318 ,608) 10 590,502! 
Cornwall & Lebanon February - 38,015 304 539 Slerra Rallwa: February -| 28,104 >.790) 334) 
Denv & Rio Grande 3d wk Apr 3 5 921 15,679,092 | Southern Indiana__|March __._| 129. 504 133.8 15} 1 


Detroit & Mackinac 2d wk Apr 8,699 888,471 cSouthern PacificCo February —| 10057098 8,001 ,844 82 






















Det Tol & Iront Sys 2d wk Apr 7,840) 3,304'827 | Southern Railway__|2d wk Apr|1,072,018 1,027,884 44,470, - 
Dul So Shore & Atl.|3d wk Apr 61,833 5 2.! 145, 2,438,903 | Mobile & Ohio~_ 2d wk Apr; 195,481; 164,079 “a 241, 788 
_ eee ass February . 3,750,645 3,635. "419 34,901 |848 '33, 696,843 Cin N O & Tex P_|2d wk Apr} 157, 433) 153,501) 6, 604, 200) 
Evansvilie & Ter H| —See Rock; island S\ystem. | Ala Great South.|2d wk Apr 68/224) 64.706 3,181,746) 
Fairchild. “&N E...jMareh .... 1,648 1,456 13,731 7,950 | Ga South & Fla_.|February - 196 911 172.624] 1.491:85 | 
Fonda Johnst&Glov February ~ 47 ,939 46,324 520,119 484. 496 ',| Texas Central _- \24d wk Apr 25,203 15,185) 987,065) 
Georgia RR.....-.-. February 250,686 233,195 2,063,980 1,909,432 | Texas & Pacific. 3d wk Apr) 273,159) 224,137/13, = 086/10,701, "199 
Georgia Southé& Fla See Southern Kalli way. | Tidewater & West_/February - 7.366 31) 58,214 
Grand Trunk Syst 3d wk Apr; 868,876! 766,938 34,784,454 31, zee 564 | Toledo & Ohio Cent February .| 349,721 2 911,260 
4,2 170 | Toledo Peo & West_'2d wk Apr 23,504) 1,049,717 





3,326,180 


Det Gr H & Mil__/1st wk Apr: 27.739 27,374 414,000 1'337. $15 || Toledo St L & West,3d wk Apr 73, 008! 
| 32 O41 
5! 


34 

Gr Trunk West__|1st wk Apr) 113,516 93,933) 4,635,520 
p 1 

Canada Atlantic.|1st wk Apr 33,179 32,143; 1 | Tombigbee Valley__|February - 


'523,325| 1.488. 306 

















Great Northern - - March ....|4,194,207 3,846 ,685/38,163, | Tor Ham & Buffalo| March ---- 

Montana - eral. March ....| 245,948) 219,785 55 | Union Pacific Syst_|February - 

Total sys March - 4.440 ,155 4.066 ,470 Virginia & So West_|March --_-_-/ 

if ak Sh ip ‘sland. 2d wk Apr 56,984 41.915 Wabash 3d wk Apr} : 
me wking Valley. February ~ 498,594 533,510 Western Maryland 3d wk Apr 3, ‘7 51.912 
Illino int Central March 4,981,842 4.640.563 West Jersey & Sea_ February 160 
Inter & Great North 3d wk Api 149,060, 115,000 Wheel & Lake e. 2d wk Ap: 
alinteroceanic (Mex)|3d wk Apr) 143,492; 129,561 W'msport & N Veeember 





al January . 


| 
Wisconsin Cent | 
Wrightsv & Tennille |February -| 
Yazoo & Miss Valley March - --| 





lowa Central_. -|3d_ wk Apr 58,078) 54,113 
Kanawha & Mich-_ \February .| 188,796) 174,103 





891,203 






























Kansas City South.|March ___ 785,136} 701,057 5 ‘646, 520 6, 474. ‘469 
Lake Erie & West’n|-—See New | York Cenjtral | | | 
Lake Shore & M Sou| —See New | York Cen/tral u a | 
Lehigh Valley..... |February -|2,349,156|2,306, 797| 23,453,733) 22,560,883 ||; ——— —_—____—___—_ —_—___ | ——_—____-—__—___ —-——— | -—— 
Lexington & East. -| February -| 42,250! 36,961 361,106) 340,321 Current | Previous 
yang maane- ae E eptuary -| s , ai vee ine. wor 005. 7, a | Vartous Fiscal Years. | Pertod,. Year. | Year. 
ulsiana & Arkan.|Fe ruary 5 . 8, 647,331 | = ———— _—_—— " - 
Louisville & Nashv.|3d wk Apr $13,215 38,831,317 34,477,810 || Atlanta & C harlotte Alr Line -|Mch1 to Jan 3, 619, 432 
Macon & Birming--_/|March -- --| 14,611 130,688] 127,061 |! Bellefonte Central ____..--- | 1 to Mch 15,041 
Manistee & No tast|/ February -| lo oo Se Manistee & Northeastern 1 to Feb 89 346 
Manistique- . March. - - | 5,403) 58,596) ant ,182 || Manistique _.__._. 1 to Mech 15,101 
Maryland & Penn__|February -| 24,547 234,728 1/467 || Mexican Rallway .- 1 to Apr 1,857,900 
@ Mexican Central__| February 2,229,926'19,628,866 18, tt ),422 || Mexican Southern. 1 to Apr 347,768 
a Mexican Internat.|3d wk Apr 142,415, 6,571,025, 5,674,096 || New York Central Jan 1 to Mch 21,292,254 
a = ~ ew bees = a El sy 5,764,200] 5,019,900 |} Lake Shore & 7 South Fen 1 to Mch }10, 10/023 ’ 
a Mexican puthern Ist wk Apr 3, 28,608) ,670 927,09 wake Erle & Western.._....- | o Mech 3 32 05 0 
Michigan Central See Ne ~ York Cen tral | Th lediann @ 8 Southern.. — } bo Moh 31 Hoe ose : aa 099 
Minera! Range 3d wk Apr 14,311 13,571 617,316 607 873 ! Michigan Central. ._......-.- Jan 1 to Mech 31! 6,718,518 6,304,144 
Minneap & a ule 3d wk Apr 64,855 63,082 3,077,784 3,012 331 | Cleve Cin Chic & St Louis. - @ -|Jan 1 to Meh 31 5.664.572 5.516.538 
Minn St P & SS M_2d wk Apr 255,902 236,787) 9,700,308 9,134,445 Peoria & Eastern _ jJJan 1 to Meh 31 698,978 739,974 
Mo Kansas & Texas 3d wk Apr 490,306) =363,221,21,117,046 17,334,407 Cincinnat! Northern - J 1 to Mch 31 222, 660| 213,848 
Mo Pac & Iron Mt 3d wk Apr 944,000 818,000 37,483,105 “i | Pittsburgh & Lake Erie_ \Jan 1 to Mch 31] 3,191, 511! 3,249,728 
a Branch - . 34 = aoe ae oe Yo 330,32 ' Se = eareeeepemes: Jan 1 to Mch 31; 593, 839| 575,251 
Total . 2 w r) 979,000 850,000/38,413, 427 33 382. 396 ch 3 { 2 ‘17 
b Mobile Jack & K C\December | 139/700! 92,984| 743,921) 466, 2399 | Northern Central. i Leds... “li i to Heb 2a] 1 ‘803: 715) i343 ;318 
Moblie & Ohio -See Sout/hern Rail! wa d Penn—East of Pitts & Erle-__|Jan 1 to Feb 28/24:036. .572|22,826,572 
Nash Chatt & St L. February .| 902,703 $78, 447) 7,731 967, 7,050 658 | d West of Pittsburgh & Erle__|Jan 1 to Feb 28) nc. 857,\500 
a aes BR y | ioutenise 3d = aoe a Hert 295,202'12, +t r+ 11,022,189 cue Paes S Washington’|Jan 1 to Feb 28) 2.412, 756 2.284,556 
go Bee pr) é 5 easel | hae iladel Se aa ae ae Jan 1 to Feb 28 1,225; 459) 1,175,458 
Nev-Cal Oregon. - - 4 wk Ap: 3,702 3,933 203.644) 177,794 || Pitts C nC thie & St Louls._._.- \Jan 1 to Mech 31] 7,569, 622! 7,033 629 
peyade < ry ye Fe ee | wert a a 3,666 50,132 31,226 Hie yy 4 ae pin arcadia dina |Dec 1 to Meh 31 198 068) 148,525 
U : , J as f -o-e--|Jan 1 to Apr 21/ 5, 302°712 4,216,792 
N Y Ont & Western/ March ~oo] 646 a 617,877) 6,073 ae 5,665,157 } West Jersey & Seashore.______|Jan 1 to Feb 28 552,254 529,854 





_ AGGREGATES 0 OF GRoss EARNINGS Weekly « and Monthly. 
























i. | { { 
Monthly Summartes. lc ‘ur'nt Year, Prev's Year Inc. or Dec.| % | _ Monthly Summartes. Our nt vear| Prev’ s Year inc. or Dec. % 
4 % | 3 7 

2d week Feb (39 roads).... 9,477 481 8,672,351 +805,130 9.28 || Month June 1906 3 roads) _/146,010,301)130,233,293) +1 

3q week Feb (42 roads) 9,750,541 8, 573 +825,968 9.22 || Month July 1906 7 roads) _| 168,336 461/148 013,565) +2 

4th week Feb (43 roeads)....| 10,828,667 + 627.636) 6.15 || Month Aug 1906 roads) _|/179,191 ,945/ 159,85 { +1 

Ist week Mch (43 roads) 9,747 374, 0254 +721 430 7.90 Month Sept 1906 2 roads) be S5L,ATLITE S +1 

2d week Mch (43 roads) -| 10,161,319 9,292,598 +868.721 9.35 | Month Oct 1906 roads) 20/170. 405,267) +1 

3d week Mch (44 roads)... 10,149,406 8,974,802 41,170,604 13.15 Month Nov 1906 roads) 4/175,727,085) +1 

4th week Mch (41 roads)....| 14,765,658 13,485,514 +1,280,144 9.46 Month Dee 1906 roads) MH/170, 746 769) +1 

lst week April (42 roads) . 9,726,621 8,688,049 +1,03 Month Jan 1907 4 roads) oe 162,623,883) +1 f 

2a week April (44 roads).... 10,329,969 9%,045,571 +1,2 4 Month Feb 1907 roads) 152 »,191 +o 7: 28801 
3d week April (27 roads) 7,736,757 6 ,666,150' +1,070 577 15.91 |} Month Mch 1907 ( 66 roads) 77. 540), 301 71.496,303) +5.644.198 


Mexican ¢ arreacy 6 Includes earnings of Gulf & Chicago Division ¢ Includes the Houston & Texas Central and its subsidiary lines In both 
ers lines directly operated ¢ Includes the Ohleago & Eastern Iillnols tn both years f Includes Fvansville & Indlana RR a includes 

& South., Ft. Worth & Denver Olty and all affiliated lines, excepting Trinity & Wrazos Valley RR. k Includes In both years earnings 
a & Guif RR., Pecos System and Santa Fe Prescott & Phoenix Ry : 











a 
4 
8 
5 
7 
9 
4 
0 
7 
0 
l 
4 
4 
2 
7 

) 
) 
’ 
} 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of April. he table covers 27 roads and shows 
15.91% increase in the aggregate over the same week last year 



















Third w week of April. 1907. 1906. _Increase. | Decrease. 
$ $ $ 
Buffalo Rochester & ingest tig 442) 69,180) 103,262) 
Canadian Northern-_--- - 26,200 122,300 3,900) 
Canadian Pacific-_- a 1,367:000 1 271,000 96,000 “fs 
Chicago Great Western “ 154,711 143,911) a ae 
Chicago Terminal Transfer. ‘ 35,325 31,814 511 a gas 
Denver & Rio Grande- 390.500 a4: 700) ee 
Duluth South Shore & Atlantic_ 61,833 4,782! an aa 
Grand Trunk of Canada- | 
Grand Trunk Western. - -- 868 876 766,938) 101,938 
Det Grand Haven & Milw 
Canada Atlantic - | 
Inte rnational & Great Northern 149,000 115,000 34,000 
Interoceanic of Mexico-_- 143,492 129,561 13/931 
Iowa Central - -_ » 58,078 54,113 3,965 
Louisville & Nashville - ,195 813,215 152,980) a 
Mexican International ------ 330 142,415 35,915 oa 
Mineral Range. sodas 311 13,571 740 w<aece 
Minneapolis & St Louis. 855 63,082 773 Cat. Rae 
306 363,221 5 


Missouri Kansas & Texas 
Missouri Pacific & Iron Mtn 
Central Branch A 

National RR of Mexico 
St Louls Southwestern 
Texas & Pacific 
Toledo St Louis & Western 
Wabash 
Western Maryland 


tobe 


VRNO KK VAs 
- zx 
— 


000 
5.000 


papers 





4 







Total (27 roads) aa 6 666 ,18' 
Net Increase (15.91 %) 1,070,577 





For the second week of 
45 roads and shows 14.19% increase in the aggregate over 
the same week last year. 


Seconda week of April. 1907 1906. Increase. | Decrease. 
s $ Ss 
Previously reported (28 roads) 7, 6,501,886 1,042,300 6,545 
Alabama Great Southern 64,706 3,3 





Central of Georgia 
Chattanooga Southern 
Chicago Great Western 
Chicago Indianapolis & Louisy 
Cin New Orleans & Texas Pac 
Colorado & Southern 

Detroit Toledo & Ironton 

Gulf & Ship Island 
Minneapolis St Paul & SS M 
Mobile & Ohio. 

Nevada California & Oregon 
Southern Railway 1, 
Texas Central 
roledo Peoria & Western 
Wheeling & Lake Erle_ 





Total (44 roads) 10,329,969 9,045,571 1,2 91. 56 i) 7,171 
Net Increase (14.19 9) Ry, Sere | 


tots 
¥ 
ws 


a Decrease due to partial train service on account of washouts. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of April 20 1907. The 
next will appear in the issue of May 25 

-Gross Earn'gs— Net Earnings 
Current Previous Current Prev tous 
Year. Year. Year. Year. 
Roads. 
Atch Topeka & S F_b 
July 1 to Mech 31 


238 
306 






$ $ $ 
Mch 8,379,627 6,939,538 d3,106,565 
3342? 


69.003 636 60,284,: 


Boston Revere Beach & Lynn_b 
J to Mch 31.-_-- 137,942 131,511 def256 
July 1 to Mch 31.....- 587,714 520 ,603 61,692 
Buffalo Gas Co -Mch 30,995 





5 
Oct 1 to Mch 31. a 2 + ‘ 194, 368 203,900 
Buffalo Roch & Pitts b- Mch 668,613 716,495 

July 1 to — 31 6,177,784 6,654,220 2,348,843 











Conte of tow r b Mch 2,075,931 2,101,100 851,246 976,215 
July 1 to itch 31 19,449,565 18,814,576 9,038,874 9,162,479 
De ome & Mackinac_a..Mch 125,360 108 ,694 19,590 defil.139 
July 1 to Mch at 956 841,101 169.970 172,296 
Faire nea & Northeast. b.Mch 1,456 def.356 204 
Tuly 1 to Mch 31 17,950 = def.2,077 4.900 











pte Central_a Mech n9O.688 hO5 277 
July 1 to Mech 31 2,38 2 A750,726 ASV 137 
Lexington & Eastern. b_Feb 36,961 21,115 16,122 
July 1 to Feb 28_. 340,321 144,444 139,746 
Manistee & No East. b_.Feb 39,767 22,43 47 18,025 
Jan 1 to Feb 28_. 89,346 44 ‘ 4,478 
Minneap & St Louls_a Mech Z 613 kiz 351 
July 1 to Meh 31 3,8 2,813,884 ALOIS 277 
N Y¥ Ontarlo & West_a..Mch 646,418 617,877 189,504 183,264 
July 1 to Mech 31 6,073,542 5,665,157 1,947,073 1,624,761 
Pitts . ‘ine Chic & St L-a.-Mch 2,677.: 2,459,786 33.235 508.222 
an | to Meh 31 7,569 7,033 629 1,440,821 
Gee h Coal Co Mech 378,32 
Jan lt to Mch 31 i 
Poe shontas Collleries Mech 
Jan to Mech 38 





Rio Grande Junetion Feb 
1 » Feb 28 





De 1 





stem a Meh 








Rock Island i) 
july 1 to Meh $1 14 : 
St Louls & San t a Meh 4,416,718 63 
July 1 to Meh 31 37,163 091 { TU 
vansv & Terre Ha Mech 175,496 188,032 73.120 82.576 
July t to Meh 31 710,123 1,656,756 SS.780 750,367 
Total of all Line 1 8,07 mre 3,016 S882 > 348,84 
July 1 to Meh Sl 3.280.187 27,474,138 3.357 55 
nited States Telephon 30,02 b1 233 19,344 
Tan 1 to Meh Sl 60 4 735 18.354 
Western Maryland a heb 107,040 dod, le l 128 .48¢ 
July i to bPeb 2S 8,527,240 3,087 is du wad 
a Net earnings here given are after deducting t 
b Net earnings here given are before deducting 
The com pan y now ine ludes earnings of the Enld & ¢ rr 
Pecos Valle Ss em and inta t Prescott & Phoenix Ry. in both vea 





For March taxes and rentals amounted to $214,994, against $186,945 — 
1906, after deducting which, net for March 1907 was $2,891,571, 
$2,339,293 last year. From July 1 1906 to March 31 1907 taxes and seatels 
were $1,879,073. against $1,801,079 last year. 

h For March 1907 additional income was $9,781, against $3,992 in 1906, 
and — July 1 to March 31 was $45,560 in 1906-7, against $42,492 in 
1905- 

k For March er satene income was $12,145, against $16,772 in 1906, 
and m July 1 1906 to March 31 1907 was $176, 374 in 1907 against 
$137, 863 in 1905- i 

n These figures represent 30 % of gross earnings. 

v For February additional income and net profits from coal, &c., were 
$52,527 this year, against $60,225 last year; and from July 1 to Feb. 28 
were $433.985 this year, against $536,700 last year. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges: 














-Int., Rentals, &c.— —Bal. of Net E ngs. — 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
Bost Revere Beach & Lynn— 

Jan 1 to Mch 31..--..- 5,543 15,904 rdef13.544 rdefi2,.578 
July 1 to Mch 31...... 46,880 46,584 230 450 229,549 
Ce —_— of New Jersey ._.Mch 462 603,354 6121,784 6372861 
uly 1 to Mch — REA 3, 077 85,547,249 53,401,797 03,615,230 
Manistee & No Eastern 5 866 6,766 15,571 11,259 
Jan 1 to Feb 28...... 13,731 13,532 30 662 30 946 
N Y Ontario & oe Mch 75.917 72,604 3,587 110,660 
July 1 to Mch 31_..-.-- 669,401 636,796 1,277,672 987 ,965 
| Pittsburgh Coal Co.__..Mch 233,165 249 663 86,436 128 657 
Jan 1 to Mch 31...-..-. 698,100 742,791 327 330 282.701 
Pocahontas Collleries._..Mch {16,895 2.782 12,793 
Jan to Mch 31_....- 50,107 6,605 33,922 
Rio Grande Junction... .Feb 8,334 9,212 5,115 
ec. 1 to Feb 28 25,000 34,420 19,557 


April our final statement covers | 
| United States Tele phone. Feb 


| Cleve Painesville & FE March 


229,834 303,805 | 
3,036,278 | 





7547 6,341 
15,139 12,334 





Jan 1 to Mch 31...... 


b > Include din fixed charges are expe nditures for renewals, additions and 
improvements amounting to $79.026 3 . against $85,945 in <ees. 
and to $862,396 from July 1 to Mch. 31 1907, against $1.321,681 last year 
d Includes sinking fund and preferred stock dividend. 


z After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 








Latest Gross Earnings. 

Name of —_— 

Road. Week or | Current Previous’ Cu rrent 
Month. Year. Year. Year 


Jan, 1 _to latest date. 











Previous 
Year. 














$ $ 
227,144 196,000 
101,354 &2.089 
23,338 21,567 


g 
aAmerican Rys Co. 630, 704 574,532 
og aes ie 2 237,95: 





Binghamton Ry 

Birm Ry Lt & Power 
Brockton & Ply St Ry 
Burlington (Vr) Trac 
Cape Breton Flec Co 
Central Penn Trac. 
Charl Con Ry Gal& tl 
Chicago & Milw Elec i 
dChicago & Oak Park March 








“I 
rs 
she ees 
am: 3 
tae t 
we 





Cleve Southw & Col. March 

Dallas lec Corp’n__. January .- 
Detroit Jack’'n &Chic 2d wk Apr 
f Detroit United Ry. 2d wk Apr 
Duluth Street Ry 3d wk Apr 






Ct 1G de or me mt 


East St Louis & Sub. March ..-- 15 4. 
El Paso Electric _---- February 79 3, 
Ft Wayne & Wabasp 
| Valley Traction... February _| 83.340 71,951 174 518 152,006 
| Galveston Electric Co February ~- 23. 437° 18,300 48,985 37.650 
Hartf & Spring St Ry February - . 19,737 18.434 
Havana tlectric Ry. Wk Apr 21 529 384 465 307 
a ane Tr & 

Land Co..... .. February . 58,083 54,870 
mK. G ‘0 St Ry. . February - 31,149 28,508 
Houston Electric Co. February - 95,371 82,346 
linols Traction Co.. February ~ 41,440 449.320 
Jackson Consol Trac. February 19,427 18,800 
Jacksonville Elee Co. February - 30 006 61,733 47,284 
Kan City Ry & Light February . 423,509 902,530 814,081 
Lex & Inter Rys Co February - 35,267 75,032 68,316 
Madison & Int Trac. March .. ~~ 11.786 34,176 26,687 
ManilaklecR&L Corp March -_-_- 78,000 229,000 227,880 
Met West Side Elev.. March _..__ 239,925 688 .900 605.026 
Milw Elec Ry & LtCo March 305,419 S87 681 804,559 


| Peekskill Licht & RR February 


Savannah -Electrie Co peereasy 45, 821 8Y9.: 

| a outh Side Elevated. Marc 433 
Syracuse Rap Tr Ry. 289.¢ 

‘ ipa Flectric Co -bruary S2 

Terre Hat ate re&Lco Rebs vary 145 
Toledo Ry & Light \ 496.4 


Milw Lt Ht & Trac Co March 54,205 
Montreal Street Ry Wk Apr 20 62,973 
Nashville Ry & Light February - 
NJ & HR Ry&Fy Co March _._- 
N O Ry & Light Co__ February - 
Nor Ohio Trac & Lt March 
Nort & Portsm Tr Co February - 
Nor Texas Trac Co_. January 
Northwestern E ie os aw -eOTCR... ... 
Oklahoma City 





332: 398 24. 497 81.860 70.471 





Portland Rys Co January 
Puget Sound Flec Ry February 105,775 87,766 
Rie de Janeiro Tram 





al 
Light & Power March 420,871 
Rockford & Interurb February 32,685 76 
3st Joseph (Mo) Ry Lt 
Heat & Power Co March 65 406 198 
Sao Paulo Tr Lt & P March 164,754 329 








forento R allw AN 
rwin Cl Rapld Tra L107 639 70 345 
United RR of S F »bruary ASOD S04 $ ht OAT 498 
United Rys of St L March 903,145 2,494,162 
Whatcom Co Ry & Lt February 25,707 pa 77U 
a Figures for ig moat ¥ in both years Include 5 operations oft 
Ry.. acquired Jan. | 6 > Ficures are from Fe These 
for consolidated comeneeen: d These are results for malin line 
cludes Rapid Ry. Syst.. Sandwi ch Windsor & Amherstburg and Detrolt 





hk These are early pre ry returas 





Monroe & Toledo Short 





decrease due to earthquake. f re and strike among employees, Lug. 26 to 
Sept. 5 1906 

Street Railway Net Earnings. |» the following we show 
both oo gross and t t earnings t ttest dates of all 
STREET railways from which w ve been able to } ure 
mont kiy returns As int bse the stea roads, the 
eturns of the different : : } 1 by veek 
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as soon as received, and once a month we re being together all i 
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—-Int., Rentals, &c.— —Bal. of Net oo. — 
Current Previous Current Previous 
































the roads reporting, as is done to-day. Year. Year. Year. Year. 
——Gross Earn'gs ——Net — Roads. g $ $ 
. Current. Previous Current pvious | Cape a ie Ne wena 4,250 4, 377 def701 1,572 
Year. Year. Year. Year. Jan 1 to Feb 28...... 8,500 8,772 940 4,554 
Roads. $ $ 5 5 
Aurora Elgin & Chicago.Mch 101,354 82,089 43,701 26,734 | Charleston Cons Ry Co. hich 13,517 = 12,967 —_ 7,041 
Jul? 1 to Mch 31 978,042 870,152 446,582 392,282 | Clev Painesv & East’n..Mch 7,213 6,842 1,425 def1 ,261 
ps - eas Jan 1 to Mch 31...... 21,638 20,199 295 def2,546 
Binghamton Ry Co-_. __-Mch 23,338 21,567 10,235 9,817 5 “ 
Jan 1to Mch 31_..... 65.646 61,402 25.064 25,295 | Dallas Elect Corp-.--.-.-- Jan 16,550 14,939 def391 12,033 
July 1 to Mch 31_._.--. 228,748 214,938 104,876 103,087 | Detroit United __......Mch c¢116,239 103,775 cx&2,210 269,977 
a = lym’thStRy a Feb 5,485 5,401 14 236 Jan 1 to Mch 31_..... €332,677 288,314 ¢x177,132 7198,051 
an 1 to Feb 28....-. 11,680 11,137 375 178 | Detroit Jackson o Cite. Mch 15,012 ee def7 ,754 Saabas 
Cape, Breton El Co_a...Feb 15,927 17,622 3,549 5,949 | ‘eb 1 to Mch 31-..-.-. a  welneew GET ET = wnadeee 
Jan to Feb 36...... 35,66 37,522 9,440 13,326 Duluth Street or. ae Feb 17,529 at oe 2,425 3.178 
Central Penn Tr Co-__-_.. Mch 56,903 50,528 10,644 Jan 1 to Feb 28....-- 35,104 34,98 10,731 342 
Jan 1 to Mch 31-....-. 160,972 145,890 18,681 El Paso Elect Co......- eb 4,564 3,758 2,028 5,502 
Charleston Cons Ry Co..Mch 56,135 51,841 19,006 Jan 1 to Feb 28...... 9,032 7,507 5,901 9,347 
Chic & Milw Elect Co__.Mch 64,114 40,453 31,713 Galveston Elect MER Feb 4,167 4,167 3,867 427 
Jan i to Mch 31__.... 179,522 120,489 84,083 Jan 1 to Feb 28...... 8,334 8,334 8,708 1,643 
ClevPainesv & East’n.a..Mch 18,585 15,450 8,638 5,581 | Honolulu Rap Tr & Lt CoFeb 6,394 5,080 27,377 27,168 
Jan 1 to Mch 31.-..-- 52,073 45.238 21,933 17,653 July 1 to Feb 28...-.. 12,788 10,515 713,365 713,281 
Clev Southw & Col_...Mch 51,374 42,321 20,682 15,010 | Houghton Co St Ry Co..Feb 3,876 3,824 defi,914 def2,823 
Jan 1 to Mch 31__..-.- 145,639 128,606 56,520 46,765 Jan 1 to Feb 28...... 7,835 7.722 def5 566 df 5,236 
Dallas Eletc Corp_a_-....Jan 87,324 78,327 16,159 26,972 | Houston Elect Co.--__- Feb 8,021 7,729 6,211 3,729 
Detroit United _.......Mch 515,764 445,536 ¢193,811 ‘170,006 J to Feb 26....-- 15,816 15,902 15,263 8,496 
Jan 1 to Mch 31 €1,437,727 1,235,164 c496,185 475,080 | Jackson Consol Tr Co...Feb 2,966 2,796 333 325 
Detroit Jackson & Chic. Mch 33,125 = 7,105 a " ay 1 to Feb 28...--- 29,141 27,742 20,925 15,500 
Feb 1 to Mch 31 60,178 PEG a 12,213 E _ | Jacksonville Ele = S Co..Feb See 3,325 6,342 4,322 
. x P 4 to F Mwcans ,950 6,650 13,152 11,373 
Duluth Street Ry.b _-Fet 52 857 50,348 19,954 20,626 | ’ , , 
Jan 1 to Feb a : 112,341 104,772 45,835 41,328 | Kansas City Ry & y .-Feb 146,876 , 133,969 $8.218 37,417 
East St L & Suburban-..Mch 165,411 148.715 176,885 71,376 | June 1 10 FD 55 ..-.-- ‘aos oe 6S 6.083 
Jan 1 to Mct ----- 474,559 5,725 214,697 206,398 | a ~"¥ tts eee —_ = 996.159 407,308 defi17.410 def52.03 
" ~ Ji o Mch ¢ 43 52 F 3g 4 ( ef5. 36 
El Paso Elect Co_a__...Feb 36,559 27,797 6,592 9.260 oS ae ee grt te olga Gy rye 
Jan 1 to Feb 28...... 73,602 27. 143 14/933 16:854 | oan “Ry ae - a ae ye ager oe gon 
7 Pal Tr es . = | ilw ec Ry é oO ch 5,75 J 7 157,405 748 425 
98 WS Web Ve TrCe..Fe 9.200 = 7188 oy a Jan 1 to Meh 31 280,267 259/326 «153,012 -7147,558 
Jan 1 to Feb 28_....- 174,518 152,096 67,453 59 837 Miiw Lt bel Tr Cc M h 30.500 24502 xdef1.631 7790 
“we ” . ¢ me MiUw iL, « r ) c 00,0 «4 ,0UEe ae Je ‘ 
es ep yp eee << Gy Sone Jan 1 to Mch 3i---.-. 90,147, 68,194 zdef12,118 = 75,137 
hh F ; = os en : Montreal Street Ry_-.-Mch 43,212 39,663 42,915 39,186 
anges Regt eet re Pry 43,208 33 0s) Oct 1 to Mch 3i_..--- 238:878 1781625 286,513 299/066 
aa pag . aan aa "aaa alae New Orleans Ry & Lt...Feb 160,401 148,471 129,766 113,634 
nen & St Riy_aFeb iy see 14s Jan 1 to Feb 28---..- 322/961 296,162 246/041 211,040 
= isd ce aie and hoa cath ‘ine | NorOhio Tr & LtCo....Mch 41,290 39,947 9,329 defs,366 
oe eS ee re UCU CCS Jan 1 to Mch 3i___.-- 124,029 119,841 16,348  def9,606 
Illinois Traction Co_a...Feb 262,363 212,272, --115,159 95,718 | Nor Tex Trac Co- --Jan = 10,138 9,942 18,719 7,208 
Jan to Feb 28 a 541,440 449,320 229,504 206,077 | Puget Sound E lect Ry..Feb 29,552 23,800 1,100 def3 455 
encase Consol Tr Co... Feb 9,323 9,055 3,299 3,121 | Riode Jan Tram Lt & P_Mch 104,166 atuatickn 53,959 saedaciea tial 
1 to Feb 28__-.-- 125,566 112,067 50,066 43,242 | Savannah Elect Co..--- Feb 11,335 10,904 4,389 5,670 
Sainte ille Elec Co_a..Feb 30 ,006 22,371 9,817 7,647 an 1 to Feb 286...... 23,022 21,808 7,531 12,521 
Jan 1 to . | ee 61,733 47,284 20,102 18,023 | Schuylkill Ry Co— 
Kansas Oilty Ry & Lt_b.Feb 423,509 386,751 193,195 171,386 Dec 1 to Feb 28...... oe 8=3§r. ‘Baan ww 3,444 dasa 
June | to Feb 28------ 4,275,151 3,858,120 2,148,097 1,954,198 | Syracuse Rap Tr Co, ;--Meh 25,185 22.386 219,958 715,470 
Lexington & Inte surben. Feb 35,267 30,509 10,587 7,447 Jan 1 to Mch 31....-.. 74,904 66 236 752,641 743,090 
Jan 1 to Fe 75,032 68,316 23,216 18,552 | Tampa Elect Co.__.-.- Feb 994 Nil 8,323 16,550 
Manila Fl Ry & ts Co.. "Meh 78,000 72,500 40,250 33 852 Jan to Feb 28...... 1,954 Nil 20,204 33,980 
Jan 1 to Mch 31....--. 229,000 220,880 115,250 106,541 | Terre Haute Tr Co____-- Feb 15,207 12,632 8,499 6,074 
Massachusetts Electric Cos._b— Jan 1 to Feb 28...... 30,051 23,049 19,802 16,338 
an 1 to Mch 31_. 1,526,523 1,458,399 318,742 355,362 | Toledo R & Lt C _Mch 45,337 42.200 29.586 31.383 
Oct 1 to Mch 31_----- 3,241,142 3,0871393 804/554. 826'890| “San 1 to Mch Si. . = 134°730-«:126°794 75.964 90,340 
Milw Elec Ry & =< b...Mch 305,419 274,026 149,421 133,996 I ( Met 115.258 109.708 130.312 ) 48 
Jan 1 to Meh 31...... 867.061 804.650 418.371 308,011 | 7 7*9, CX Rap Tren Co-Mch Be te te 490.282 2s4.052 
Milw Lt Ht & Tr Co_b_.Mch 54,205 44,785 28,810 25,224] un R 9 5 
- - te - > . s . ys of St am 230 868 231,475 76,030 38,034 
- Jan 1 to Mch 31__.- 156,279 130,435 77.825 73,127 Jan 1 to Mch 31_..... 693,733 695.521 77,833 115.031 
ontreal Street Ry -Mch 271,588 = 235 86,127 78,849 | Whatcom Co Ry altGe.Feb 6,198 3,904 3,835 983 
Oct 1 to Mch 31...... 1,599,048 1,4 525,391 = 477,691 Jan 1 to Feb 28_.-.-. 12,412 7,808 10,709 4.409 
New Orleans Ry & Lt_b. Feb 535,338 506.508 aoe. s60 262,105 - 
Jan 1 to Feb 28_...._. 1,076,992 1,005,086 569,902 507,202 -_ “After : allowing for other income recelved. 
Norfolk & Ptsmouth [r.Feb 128,558 116,941 37,404 42.991 ¢ Includes earnings of Detroit Monroe & Toledo in 1097. 
Jan 1 to Feb 28 280,577 243,600 92 636 87,230 
Northern Ohio Tr & Lt Meh 113,167 50.619 34.581 ANNUAL REPORTS. 
Jan 1 to Mech 31 334,607 140,377 110,235 
Northern Tex Trac Co a_Jan 17,150 = oo wee ‘ . to te itte 
Oklahoma City Ry Co..Mch 19.012 4323 Annual Reports.—The index to annual r¢ ports is omitte d 
Jan 1 to Mch 31___.-- 47,924 10/008 | this week because of the publication of the “Railway and 
Peekskill Lt & Ry Co...Feb 10,957 3,524 | Industrial’’ section, which contains references to the reports 
Jan 1 to Feb 28 23,596 7,890 | of the principal steam railroads and industrial companies 
oa o7 8 on 617 » : : . . r ~ A : 
ome gs ae or te “= 04 ae ae ~e 47,805 | printed in the “Chronicle,” not including to-day’s issue. 
uget Sound El Ry.a.-Feb 105,775 ,766 30,652 20,345 | i 
Riode Jan Tram Lt &P.Mch 479,797 420,871. 158,125 86,605 | Philadelphia Baltimore & Washington RR. 
Rockford & Interur ‘bi an_ Feb 37,365 32,685 14,843 4} > ~p Ff a2 ro > . . ‘ ane, » 
, eligi Tao gt ; 76'814 $7'981 39 'se2 | (Report jor Fiscal Year ending Dec. 31 1906.) 
St Jo RyLtHt& Pow Co..Mch 66,820 65.406 32.849 32,019 | President James McCrea, Philadelphia, March 11 1907, 
Jan 1 to Mch 31...... 198,230 192,198 92,950 94,973 | says in substance: 
Sao Pat ilo Tram Lt & P.Mch 183,713 164,754 125,134 107,661 | Statistics There was an incre: oA 
. * > 4 29 pa nae ae - poo | ‘ stics .— 4 crease In the number of tons carrie . of 8.03 
Jan 1 to Mech 31-_- 929,147 502.798 358,134 332,440 } in tonnage mileage of 9.61%: and freight train — age of 11.55 °% The 
Savannah Elect Co_a_..Feb 43,947 45,821 15,724 16,574 number of passengers carried increase d 10.45%: the passe nger mileage 
am i to Feb 26...... 89,389 95,439 30,553 34,329 | increased 8,61°%; and the passenger train mile age Increased 4.54% The 
Schuylkill Ry Co_a | gross earnings per ton per mile were 0.954 cents, a decrease of 0.31" %, and 
De to Feb 28 , 43.737 20.569 | the 1 niente arnings per egg arg per mile were 2.017 cts, a decrease of 0.05 % 
saat ty a aoe ae General Results.--There was a continued Increase in the volume of the 
Sy aa m3  . : . -Mch bp td 45,089 37.398 | freight and passenger traffic and In the revenue therefrom, although there 
vegas ch 31---.--. 289,63 127,383 107 826 was a slight decrease in the rate per ton and per passenger per mile. _ After 
Tampa Elec Co.a-.. Feb 38 692 9.317 16,550 | deducting rentals due roads operated under lease, and providing for all 
Jan 1 to Feb 28 aa 82,686 22,158 33,980 | charges, taxes and other liabilities, there was‘a net income of $2 
Terre Haute Tr Co_a____Fet 2: 6 | 782,552. Out of this there were pald two dividends of 2% each, leaving a 
ans 1 to Feb e. ay 2 ‘ + poetry Hf ae balance of $1,842,810, which was applled toward the extraordinary expendi- 
adie <n tures of the year 
Tol Ry s & J t “ - 1 Mch oh 988 m4 28k “a 4 923 | Construction, &c.—The aggregate construction, equipment and real estate 
van i 30 mom 5.416 160,149 210,694 | expenditures were $4,546,390, as follows: 
win City Rap Tr Co. b.M« +h 179,301 418,250 245,570 Richt of way - $49,667 
an 1 to Mch 31 1,355,941 1,206,500 661.644 | Gray’s Ferry, engine-house, machine-shop, track, &c 54,725 
Un Rys of St Louls.a _Mch 903,145 790 838 306 898 mxtension of Edgemoor yard cud din 81,968 
an 1 to Mch 3 - 2,494,162 2,286,290 771,566 Wilmineton, Elevated line tory Justison St. yard ($588,344); 
Thatcom Co Cc 25.707 20 405 passenger station ($203,682); power-house, &c. ($19,933) 811,959 
was steo 4 oe Ane , be F r b 54770 rier 33° 7] Havre-de-Grace a w line, bridge, passenger stations at Perryville 
__ Hn-ccere , , and Havre-de-Grace, &¢ . - 710,038 
a Net ear: rs here given are after de ting taxes Washington, Ma ee branch ($178, a78); Montana Ave. to Flor 
b Ne te ~ nings noes oo pc oe eee 8 aed ida Ave., Including coach yard ($485,964); elevated i 
cludes e¢ r Jetr P . ‘ole , 907 South Capital to 4'% St. ($355, 785): elevated and 
¢ Includ arnings of Detroit Monroe & Toledo Ry. in 190 Ave subway, freight yi ards and othe * Improve ments ($379,0 ,399,000 


Interest Charges and Surplus.—The following STREET 


railways. in addition to their gross and net, earnings given 
in the foregoing, also report charges for interest, &ec., with 
the surplus or deficit above or below these charges: 








—Int., Rentals, &c.— ~Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ $ $ 

Aurora Figin & Chicago.Mch 26,992 24,106 16,709 2,628 
July 1 to Mch 31 237,310 219,201 209,272 173,084 
Binghamton Ry Co Mch 8,178 37 2,057 2,380 
Jan 1 to Mech 31 24,182 t 882 3,111 
July 1 to Mch 31 70,468 5,! 34,408 37,514 
Brock & Plym'th St Ry_Feb 1.795 1,864 def1 .781 defl 628 
Jan 1 to Feb 28...... 3,527 3,609 def3,152 def3 431 





Interlocking aN 93 645 
Water supply =e 366,182 
Miscellaneous = i 111,693 
Re-building pool freight cars, =e tools, &¢c 73,063 
TN ance: apexiglte Sn. 4nh dh eens ah tion ae eae oe eae eis, dial 794. 450 


applying surplus income of $1, 842,810 toward this expenditure, 
there remained a balance of $2,703,579, which was distributed as follows: 
Charged to capital account—cost of road, $1,899,584, and real estate 
791,196; oa d to construction of revised line through Washington, 
dD. &.. § ». The charges to capital account represented expenditure 
for real esta and right of way, a portion of the cost of the two-track 
elevated road through Wilmington and of the new passenger station at 
that point, the completion of the new bridge and revised line at Havre-de 
Grace and of the Magruder branch, the construction of the joint coach 
yard, round-house and shops, and of additional tracks, in connection with 
the new passenger station at Washington, increased freight facilities in 
that city and at other points, and permanent water supply. » sess send 
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Merger.—Your company, being the owner of all the capital stock of the 
South Chester RR., a branch about 3 %¢ miles in length, acquired the same 
and consolidated it with your main line on Feb. 9 1906. The charge to 
capital account resulting therefrom, $229.700, appears in the cost of 
road on our balance sheet. 

Elimination of Grade Crossings in Washington, D. C.—The further sum 
of $596,407 was expended during the year upon the revision of your line 
through the city of Washington for the purpose of eliminating grade cross 
ings, of which $583,608 was provided for out of your surplus income. The 
sum of $1,500,000 is carried on your balance sheet to this account, until 
the receipt of that amount from the Government in — of the 
—— heretofore made for that purpose by Act of Congress. 

hington Station.—The work upon the terminal station has been 
steadily prosecuted during the year. A very large proportion of the steel 
work and masonry ts in place, and the construction of the train shed and 
approaches and of the joint coach yard, round-house and shops Is under way. 
tock Holdings.—Our holdings of stock in the Baltimore rs oe R..yt 
Co. have increased by reason of the allotment made by that c 
ar during the year (and on Dec. 31 1906 included at par $1, 000 ¢ $00. oe 
erred stock and $1,048,700 common stock—Ed.) The South Chester Re 
having been acquired, its stock no longer appears as an asset. 

Sinking Fund for Debentures.—The sinking fund for the $1,000,000 of 5 % 
debentures of June 1 1880 having reached such an amount that the principal 
and interest of the securities now held in the fund will be more than sufficient 
for the payment of that loan at the maturity thereof in 1910, further pay 
ments into the fund have been discontinued. 

New Freight Cars.—Eight new cabin and 90 new gondola cars were bullt 
or purchased to replace cars destroyed, and 150 box and 102 gondola cars 
were acquired through the Pennsylvania steel freight car trust, to replace 
a like number of old low-capacity freight cars destroyed. 

Controlled Properties.—The Delaware RR. shows a substantial Increase 
both in gross and net_earnings, and after paying all fixed charges and 
dividends aggregating 7%, it was able to transfer $297,966 to an extra 
ordinary expenditure fund, to cover future betterments and Improvements. 

The Philadelphia & Baltimore Central RR. shows increas ed gross earn- 
ings, but a greater increase in expenses, so that there was a deficit of 
$40,021 in meeting all charges. 

The Philadelphia =. ty laware County RR. shows a surplus of $19,310 
atter meeting all cha 

The Delaware Marvland & Virginia RR. shows a deficit of $13,178 in 
meeting its Habllities. 

The operation of the Columbia & Port Deposit Ry. was seriously inter 
fered with until Aug. 1 1906 by the construction of the low-grade freight 
line of the Pennsylvania Railroad Co., but the Columbia & Port De posit Co. 
has been properly compensated for the loss of traffic and revenue resulting 
therefrom. 

The Baltimore Chesapeake & Atlantic Rallway Co. shows a considerable 
increase In gross earnings, and paid dividends aggregating 5% upon its 

referred stock during the year out of surplus earnings. The Maryland 
elaware & Virginia Railway Co. was unable to meet its fixed charges, and 
an advance of $75,000 was made to it for that purpose by the Baltimore 
Chesapeake & Atlantic Railway Co., which is the guarantor upon Its bonds, 
and owns a majority of its stock. 
OPERATIONS AND = ake RES U . TS. 

Operitions— 1905. 1904. 
Miles operated _ _- 1 O6 706 708 
Passengers carried 11,595,975 10,498,721 9,910,768 
Passengers carried one mile - . 347,868,021 320,296,945 292,928,604 











Rate per passenger per mile--------.- 2.017 cts. 2.018 cts. 2.015 cts. 
ee 13,756,835 12,734,681 11, 285,178 
Tons carried one mile -. ...._.......795,122,655 725,411,993 676,579,371 
Rate per ton per @ie.............. @a6eeNs. 0.957 cts. 0.957 cts. 
Earnings— s $ 
PE Ss ncnncnncencas .---- 7,589,061 6,944,007 6,474,532 
OO ee 7,015,959 6,465,095 5,903,947 
Express traffic... ....- SE ee 695,501 653,352 613,459 
Transportation of malls .......--..-. 444,495 408,481 346,241 
a a 196,225 205,269 167,578 
TOO GOINGS... 5c cccnswcacs 15, 941, 241 "14,676, 204 13,525,757 
Erpenses— 
Maintenance of way and structures._ 1,897,423 1,710,094 1,525,054 
Maintenance of equipment _-_-___---- 2,585,102 2,378,798 2'036 "378 
Conducting transportation, traffic. _ - 290,320 262,490 249,397 
Conducting transportation, oper. —- ,550 905 6,193,651 5,921,093 
EE ea 276,237 257 ,899 258,049 





{ee 11 599.987 10,802 932 9,989,971 








Per cent of expenses to: earnings. ..-- (73.61) (73.86) 
Net earnings.......... . 3,873,272 3,535,786 
Deduct rentals on basis of net earns- 751,526 874,068 

DR inn pictmnmumianon ‘ 3,508,266 3,121 746 2,661,718 

Ada-—- 

Interest on investments. ------ -- 682,220 656,009 553,933 
Interest—veneral account aie 30,577 8,027 
Interest on — Dicanasaeuie 2 35,881 40,906 43,866 
ee . POET 58,455 77,447 78,106 


Total net Income ine 4,284,822 3,926, 686 3.3 345,650 
Application of Net Income— 


| RRR es 49,785 49,948 49,912 
NN ee 900,000 900,000 876,909 
Interest—general account -- | (> Si els 
— on mtges. and ground | rents - 12,747 12,747 12,769 
Taxe ian ie ens baka 373,702 285,659 262,411 
Miscellane ERS iaclarenieon sada 8,728 24,567 23,569 
Dividends, 4% PS Be 939,742 939,742 939,566 
Extraordinary expenditures. aseashen Renee 1,714,023 1,180 513 

TOG Lacan a 284, 822 926, ees 3,345,650 

GENERAL BALANCE SHEET DECE MBBE 
1906. 1905. 1908 1905. 
Assets — $ $ | Liabilities— $ 

Cost of road... ..36,806,422 34,677,138) Stock - ..-23,493,550 23,493,550 








Real estate 1,801,431 1,010,234) Funded debt. 20,000,000 20,000,000 

Equipment 4,565,563 4,566,563| Mtges. and ground 

Rev'd line thre ugh | rents. 200,973 200, 973 
Washington. . 1,500,000 d 7,201 Pay-rolls. & vouch. 1,689,620 1,4! 

Stocks owned - 7,404,451 x Int. accrued, not 

Bonds owned 606,319 ‘ q matured . - 209,900 209,900 

Net traffic balance 28,817 143, 867 Due controlled 


companies - . 1,190,747 925,018 

Accounts payable. 5,263,826 4,750,000 

302,210) Sinking fund 500,000 500,000 

518,318! Car trust principal 
628,024 charged off 


Due from other cos. 
&c., other than 
traffic balances 586,543 

Due from agents 

Materials on hand 








Cash - - 3,375,071 Taxes, await. sett 

Sinking fund_ 500, 000 500 ,000 | Miscellaneous 12,652 

Miscellaneous 39.07 30,568) Profit and loss 3,718,074 
Total 2.445| Total 56,380,820 55,262,445 


—V. 84, p. 749. 
Tennessee Coal, Iron & Railroad Co. 
(Report for Fiscal Year ending Dec. 31 1906.) 
The report for the year 1906, to be cited more fully next 
week, shows results for the year as follows: 
1906. 1905. 1904. 


Gross sales and earnings $13,265,971 $10,951,979 $9,607,578 








Exp. repairs and mé uintenance.._.._ 10, 512 2,81 8 467 840 v 744, 947 
Net A — -s- $3,753, 160 $2, 484, 139 ‘$1, (862 631 
Deprec'n, renewals and replacements 770 678 5090 534,789 
Balance — e --- $1,982,482 $1,859,049 $1,327,842 
a Charges (less miscell. income) - 895,145 830,765 831,583 
Surplus ~ .-- $1,087, 337 $1, 028, 284 $496 259 
Dividends on common stock, 4? % we Re 492 $902,116 “ 
Dividends on preferred stoc k, one 964 19,786 ~ 19,006 
Balance ..... $1 26 ‘881 $106, 382 ~ $477, 253 


a Miscellaneous income in 1906 amounted to $52,829.—V. 84, p. 275, 


United Railways & Electric Co. of Baltimore. 


(Report for Fiscal Year ending Dec. 31 1906.) 
President Wm. A. House, April 101907, says insubstance: 


General Resuls.—The gross earnings have increased $559,404, or 9.29 %; 
operating expenses (after deducting extraordinary expenditures of $929,762 
for the year 1905) increased $385,412, or 13.59%. The Increase in fixed 
charges was $135,520, or 6.08 % Decrease in amount carried to surplus 
for the year $9, 766. ‘The increase in operating expenses was mainly due 
to enaseaeed car service and to advance in rates of wages; also in part to 
increased cost of materials and supplies. Fixed qharass were Increased by 
the interest on car trust certificates series *‘B"’ and ‘‘C,”’ Interest on the new 
funding bonds and increase in park and other taxes. 

The percentage of operating expenses to gross earnings was 48.93%, as 
compared with 47.05 °% In 1905. The average earnings per car mile were 
25.30 cents, an increase of 1.60 cents, and the cost of service 12.37 cents, 
an increase of 1.22 cents. The number of car miles run was 26,035,327, 
an increase of 603,951 miles. 

The total number of revenue passengers carried was 133,785,601, an in- 
crease of 11,467,163. 

While the earnings show a gratifying increase, as compared with 1905, 
the unusually frequent and heavy rains, which occurred during the summer 
of 1906, greatly interfered with a oy travel, the amount of precipita- 
tlon during the three months—June 1 to Aug. 31—being 19.10 inches. 

Financial Plan.—The most im td. event of the year was the adoption 
of the financial plan (V. 83, p. 156). 

First—The funding of income coupons to and including the year 1910. 
At the time of writing this report the holders of $13,584,000 out of a total of 
$13,940,000 of the bonds have accepted the plan. 

It is apparent that under the funding agreement the money becomes 
avallable for improvements only as earned. It has been deemed e xpedient, 
however, to press the plans for [mprovements, anticipating the company’s 
income by incurring a floating debt and retiring It at convenient periods. 

Second—The Maryland Electric Railways Co., the Maryland Electric 
Railway Co. (chartered by friendly Interests In the spring of 1906) and the 
Baltimore & Annapolis Short Line were consolidated on Aug. 7 1906 under 
the name of the Maryland Electric Railways Co. The consolidated com- 
pany authorized an issue of $8,000,000 first mortgage 5% 25-year-gold 
bonds, the proceeds of which, when sold, are to be used only for the purpose 
of acquiring car houses, terminal stations, power houses, excursion resorts, 
cars, rolling stock, railway extensions, tracks, rights of way, franchises 
and such other necessary buildings, structures or additions to our system 
as may be approved by the mortgage trustee. This property is leased to 
the United at an annual rental equal to 6% upon actual cost. The United 
further agrees to pay as rental, beginning In 1910, 14% % per annum-on the 
amount of the outstanding bonds; also to purchase the property at maturity 
of the bonds by paying an amount sufficient to retire them, and the money 
paid as a sinking fund, including increments, goes towards the purchase 
price of the property. A special sinking fund is provided for purchases of 
rolling stock, the lease of which Is limited to ten years. — bonds are re- 
deemable at any interest period at 110 and accrued intere 

These bonds perce’ an attractive investment, and $4, 000, 000 of them 
were purchased by a syndicate. payments for the same, In blocks of $1 ,000,- 
000, to be made not later than Oct. 1 1906, Feb. 1 1907, July 1 1907 and 
Jan. 1 1908 respectively. The remaining $4,000,000 of bonds, authorized 
po unissue a. will remain with the trustee to be issued upon proper - rtifi- 

ate. (V. p. 818, 1470.) There is available at this date for ne 

prove onae 31! 031, 667 unexpended from the sale of the first $2, 000, 000 
ponds. 

Sale of Property.—Your company should have available by July 1 next 
from the sale of the Pratt St. site to the clty $309,737, and from the sale 
of property no longe r adequate for our uses over $300, 000. These amounts, 
with the company’s surplus, will be available for our purposes this year. 

Construction.—During the year 1906 no charges have been entered to 
capital account for cost of road —— and real estate, except In In- 
stances where the proceeds of bond ave been used to provide therefor. 
The amount so charged for new construction aggregated (net) $80,437, 
representing extensions and discounts ($16,000) on bond for construction . 

Large sums were expended in bettering the condition of roadway, track 
and power plants, and in view of the increase of gross receipts It was deemed 
expedient to continue as rapidly as possible the plans for Improvement. 

Extraordinary Expenditure Fund.—In order to preserve an accurate 
record of the cost or rehabilitating the property, there was opened an account 
referred to herein as ‘Extraordinary Expenditures,"’ which account Includes 
expenditures for rehabilitating the property distinguishable from the cost 
of ordinary maintenance and repair under normal conditions of efficiency. 
The extraordinary expenditures for the year were $1,436,693, the detalls 
of which (as reported by the expert accountant) are: 








Track reconstruction, including cast-welding-............-.--.-. $592,035 

Reconstruction of overhead lines, viaducts and bridges, heparin 
ee es ar ee ae eee 122,802 
New, and reconstruction of old, nko eieeats - 104,557 
34,304 





Harford Road Subway. ----- 
Improvements to pow pk unt ($152,198); Harford Road sub- 

SE SORE np ceandavasexneccants nassewanbwu 
Payments on account of car trusts_. - 
Construction and reconstruction of cars...._.....------ 
Expense incurred tn sale of property, in funding coupons, 
Interest on sundry construction loans... - 
Miscellaneous {tems.. .....-..-- 

Of the total cost of this work, $950,000 has already been charged against 
the net income of the year and credited to extraordinary expenditures 
leaving a balance standing to the debit of extraordinary expenditures on 
Dec. 31 1906 of $456,693 carried for the present as a deferred asset. 

Tazes.—The total amount of taxes, Inc luding Park tax and the cost of 
paving streets during the year was $652,802, as against $560,368 in 1905, 
an increase of $92,434. 

Tracks.—The track department reconstructed during the year, with 
standard rails, bonding, fastenings and new ties, 31.625 miles of single 
track (22.811 cable and 8.814 electric). The Sparrows Point line was ex- 
tended from Jones’ Creekto Bay Shore Park, 7.16 miles of single track. 
Including this and other extensions and connections, there were constructed 
8.61 miles of new track, or a grand total of 40 miles of single track con- 
structed and reeonstructed during the year. The rall bonding was renewed 
on 71.459 miles of single track The Falk Company cast-welded 4,076 
rall joints. The conversion of the remaining portion of the 4 cable system 
of tracks (22.81 miles) to electric was completed Sept. 28 

The company now operates 394.454 miles of matin track, of which 171.867 
are laid with ‘*T”’ rails upon suburban lines and 172.666 with 9-inch girder 
rails, while 49.921 miles are made up of various types of smaller sections, 
the joints upon 40.62 miles of which have been cast-welded. 

Cars.—During the year the company has received and placed in service 
100 additional double truck 4-motor alr-brake cars, 90 of which were bought 
under car trust (Series “"C"’) and 10 purchased outright from the proceeds 
of Insurance. A contract was closed by the Maryland Electric Rallways 
Co. on Nov. 24 1906 for 40 double-truck semi-convertible high-speed cars, 
and on Feb. 1 1907 an order was placed for 40 additional cars of same type, 
all to be leased to your company. Ten snow plows and two sweepers, 
purchased by the Maryland Electric Railways Co. and leased to your com- 
pany, were received in time for the he avy snows on Feb. 4 and 5 1907. 

Power Plants.—The demands for power have Increased so rapidly that It 

has been difficult to keep pace with the situation, notwithstanding that the 
5,000 K. W. reciprocating unit, contracted for in 1905, was placed In sre- 
vice at the Pratt St. power house In the early part of last year. In antict- 
pation of the dismantling of the < —s hinery to be removed from the widened 
yortlon of Pratt St., a 5.000 K. turbo-generator was placed in service 
n January 1907 A second 5 y K . reciprocating unit is now 
being Installed at Pratt St The Eastern and Northern sub-statlons were 
completed early in 1906 and equipped with three 1,000 K. W. rotaries and 
four 1,000 K. W. rotarles respectively. The Druid Hill sub-station was 
reinforced by the addition of one 1,500 K. W. rotary, which increases the 
capacity of that station to 5,500 K. W. The Maryland Electric Railways 
Co. has purchased a sultable site adjoining Bay Shore Park and will erect 
thereon a power and lighting plant to be leased to your company 

Bay Shore Park Bay Shore Park, opened Aug. 11 1906, was ac quired 
by the Maryland Electric Rys. Co. on Oct. 31 1906 and leased to your co 

Extensions.—The city ordinance authorizing the construction by_ the 
eran Electric Railways Co. of a double-track extension of the St. Paul 

line from 31st St., via Merryman’s lane, to the new Boulevard line and 
che Northern City limit, was duly passed by the City Council and approved 
by the Mayor. It Is also proposed to construct and lease to your company: 
a double-track line upon 8th St. between Orangeville and Highlandtown, 
a single-track line 2 mile extension from Towson to Lutherville; also @ 
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double-track line 44% miles in length from Wilkens Av. line to Elkridge 
Landing, connectin —~ with the new race track near Halethorpe. 

MisceUaneous n May 1 1906 the remaining $479,000 Baltimore Trac- 
tion Co. convertible bonds were retired and canceled, and a like number of 
our first 4% consols. were released. 

Contract.—A contract was concluded with the Washington Baltimore & 
Annapolis Ry. Co. and the Baltimore Terminal Co., which lines are con- 
structing an electric road between Baltimore and Washington, granting 
those companies the right of joint-user of the oustde rail of tracks of this 
company upon Lombard and Liberty streets and Par v., between 
Greene St. and the Terminal Co.'s station at Park Ave. and Marion St. 

Betterments Since the Fire.—Since the great fire of Feb. 1904 there has 
been expended for the general betterment of your property by the re- 
construction of tracks and power houses, for the purchase of cars and for 
extensions about $6,891.734. 


OPERATIONS 











A4ND FISC 


iL RESULTS. 
1904 
397,515 
6.908 110.2 








Car miles- 
Revenue passengers - - 





Transfers i" ein 932,219 42, 
Gross earnings $6.5 $5,440,942 $5,480,630 
Conduct. transports ation $1 090, 482 


Motive power 
Maintenance of way 
Maintenance of cars 





34 5 
483.610 









































General expenses 
rotal oper. expenses. $3,2 $2,876,539 $2,978,554 
Net earnings - $3,¢ $2,564,403 $2,502,076 
Other income 10,238 90,374 
$2,574,641 $2,592,450 
De 4 ns 
rest on bonds, &c 
nd other taxes 
$2,148 029 
loans and notes 
payable 361 10,371 
Int. on car trust ctfs 69,585 23,26 
Ii ‘ ncome bonds 560,000 | 
rot « 7 $2 $2 9 $2,708,029 
Balan e- 0 1,064 $330 062 def$115,579 
Vritten off for extraord 
expendit ibject to 
! distribution by 
t d of directo 180 
la plus for $21,298 $ 064 $330,062 def$115,579 
BALANCE SHEET D EMBI 1 
1906 1905 1906 190 
4 3 $ I 8 $ 
Cost ad equip t 15 61 
men « 66,802,712 66,589.66 7 nde r ng bonds_13 
I t bond st rt 4s_2¢ 
is Ks 122 2 122,302 2d M t l 
r t te 4 ) ‘ ra ’ 
77 876 O a 
Not ts 9,030 9,537 
"i 340 9 ] ». 727 Ne sp Soo ) 92, LOL 
) Ml I stee ¢ ( t 
( rst mortgage 655 39,497 
“i ‘ 2 OSS 425. 88S 
f Accrued taxe 5 99.441 
Pr tre 9.7 ; 7 Car trust ir 17.438 14,562 
Supr «& Surt 27.458 69,250 
j 70,83 224.464 Deferred liat 21 4 1,748,086 
Det 633.709 l 1,160 
Tota 72,195,421 70,022,928 72,195,421 70,022,928 
clr j tes and accou eivable’’ are $540,950 Un 1 Railways & 
tric ¢ aze 45 and 000 Central Railway first mor 4 
Defe embrace $1 750 equipment pur i rir ) through 
ar 1 i , bond ipons held by Maryland trustee, against 
f b i ind funding vreement dated July $1,680,000; extra- 
ex s (ad int the fir rutic h is to be made by 
b i $456 .693 ther misce eous ite 266 
2 De r yilities”’ include Accident reserve, $124.791: car trust series A 
$280.00 ser B. $765,000: ear trust ser CC, 3390.0 nd miscellane - 
te ¢ V. 84, Dp. 869, 627 
International Mercantile Marine Company. 
Advance Statement jor Calendur Year 1906.) 
In connection with the listing of the company’s securities 
the New York Stock Exchange, the following compara 
tive statement has been given out 
] 17 MERC NTILE MARINE IND CONSTITUENT CO'S 
rising A rican, Red Star, W te Star, De on and Atlantic Transp 
Co ved Ine e Acct. for 12 Dec 1 
190 1906 
ge « gs 2 435 2 $36,809,539 
Miscel. receipts, incl. comn jon on | 
le Inve er d de et 127 407 1,086,531 
x sf 110 $47 896 07 0 
re expense s: > 
OT ting ex ‘ i 
d . i exe iM 
y r I othe ' t p 0.58 
perat r 4 expe 456,17 
et nir : 674 
« ri ‘ £ 10.49 
c r {K2 16 
x u: 
, t ‘ SRO A 
G ¢ 
P ‘ “e , & s 4 f r) 
yore ‘ ‘ ited and ‘ 
‘ nd end 
‘ f 
toe for tl 
r ' 
; f ! t i@ 
United Box Board & ~~ r Company 
is ‘ 07 
‘ | wT | ‘ ' 
i hie ‘ ry | ( 
VY. 84 rh tains t ect 


2,978 554 | 















United Bor Board & Paper Co. Balance Sheet Feb. 23 1907. 
Assets— |_ Liabilities— 
Real estate, plants, ma- | Preferred stock $14,948,900 
chinery, @c.......... $22,432,578 Common stock. ------ 14,018,500 
Stock in sundry corpor’ns 5,117,851| Bonds and mortgages... 4,110,900 
Treasury bonds_.--.---. 4,545| Accounts and bills pay- 
Treasury stock........- 4,705,448 ___ PCa = 840,509 
Personal property - - --- - 33,601 Nc ier abies ash. 0k piece oh 180,807 
Sinking fund - - - ------ 21,153) 
Sa As 31,575) 
Accts. and bills receivable 4: 38. roe4 
Mdse. and supplies. 384,282 
Sere $34,099,616) Total_.........-.---- $34,099,616 
Balance Sheet . American Straw Board Co. (including Uncas Paper Co.) 
Feb. 2: 907 (Dec. 31 1906 added for comparison.—Ed.) 
Assets— Bane A Dec.31'06. Feb.23 07. Dec.31'06, 
Real est.,plants, $ Liabilities— 
and machin’ry 5,506,065 5,101,371 | Capital stock__.6,000,000 6,000 000 
Invest. account_ 16,405 ttt] Suspense acct... ....... 245 
Stores - ‘ 425,000 Bonds _.....-_ 318,000 268,000 
| Personal prop Dividend acct ae Pe 34,040 
; Cash Accts. payable 40,474 22,726 
| Accts&bills rec | Int. accrued ee 6,700 
Mdse. & supplies Surplus_-- 396,805 136 214 


| Total 
Compare 


$6,7 
84, 


Total _ - 
, p. 1540. )- 


Lanston Monotype Machine Co., Philadelphia. 
(Report for Fiscal Year ending Feb. 28 1907.) 

Pres. J. Maury Dove, Alexandria, Va., April 11 1907, writes: 

General Results.—Notwithstanding the strike the book and job offices 
throughout the country, which was declared Jan. 1 1906, more than a year 
ago, and the great increase in the cost of labor and material, the gros 
ceipts of the business and profits for the past year have exceeded those 
the year previous and give fair promise 
during the present year 

rhe gross business for the 
depre cl ition) were 
regular business p: 
from the le of the 
capitalized) to the 

rhe total number 
was 381, and the tot 
ber of machines placed 
installed Monoty 

Owing to the general stagnation of business in England duirng the 
smaller nu machines was sold to the En lish corporation than 
previous yea ince Jan. l*of the present ear, however, business 
tngland has improved and the de ‘ma nd for machines has Increased, 
are shipping u en 50°) more machines monthly. 

Impr largely increased factory 
prepared to ‘meet the gre ate demand that will surely be 
year for both machines and supplies. The 
and existing plants is a rapidiy growing one We 
take the entire building in which we are now 
growing needs Our factory to-day is one 


6,755 


V. 84, 


9 6, 467,925 
876, 808. 





V. 





Dp. 





of 
of a much greater improvement 





year was $1,312,873, and the net prof ts (after 
ie this amount, 4,733 were trading o1 
$200,000 were extr: aordinary profits derived 
modern Continental patents (patents not originally 
english corporation. 
of casting machines placed during the 
al number of keyboards placed was 571. 
in this country 





Si 
year just closed 
large nur n 
was in plants that had previously 
pes 

pes. 

year a 
of 





and we 


facilities we are 
made upon us tl 
demand for supplies for new 
have been compelled to 
located in order to meet our 
of the most complete and 




















up-to-date of its kind In the country 

Patents. \ great many important provements were made during the 
year ani will be protected by patents \ large number of new paten 
vas al issued during the year. Every precaution Is taken to properly 
protect our patent Inte ts 

ew Contract On Ja 1 1907 we concluded a new contract with the 
English corporation, the former contract being canceled, for manufacturing 
its casting machines and keyboards covering a period of five years, thus 
reserving to our company the exclusive right for that period of manufa 
turing every Monotype sold in the world. 

The sale of our modern t.uropean patents to the English corporation was 
consummated during the latter part of the year for the sum of $240,000, 
to be paid for in eight years, $30,000 per y payments to be made 
quarterly, $7,500 each. All of said payments are evidenced by 32 promis 
sory notes of $7,500 each, one maturing every three montis until the 
number of 32 has been paid Said notes are covered in our present financial 

| Statement under the head of bills receivable fhe sale disposes of a 
territory, ata fair price, that we could not possibly cover ourselves in 
marketing our ves, at the same time, to the English cor 


machines and gi 
poration double the m et they 
company Is also relieved of the 


had prior to acquiring these rights Our 


payment annually of large and growing fees 




















for taxes, maintenar XK 
OPER »N IND FISCAL RESULTS. 
1906 07. 1905-06 
Casting machines placed (numbe 386 
Keyboards piaced (number) 517 
Gross business $1,058,837 
Net profit after depreciation 733 305,148 
Brought forward from former period . 599,944 419,795 
1,114,677 $724,943 
Transferred to contingent account 
Dividends Nos.1 and 2 pald Apr. and Cct.1906(4°%%) $198,516 $125,000 

Protit and loss surplus as per balance sheet $916,161 $599,943 

r'The “net profit’ In 1906 includes $314,733 from regular profits of the 
business and $200,000 from sale of continental patents (see text above). 

BALANCE SHEET MARCH 1 
1yue 1905 1906 1905 
1esets $ $ Liabilities $ $ 
Cash 26,217 228,075 Capital stock 5,000,000 5,000,000 
Bills receivable 66,416 451,656, Discount (bills re- 
Accounts receiv le 05,183 204,584 celvable) 265,000 270 WOO 
Treasury stock 26,600 7,600 Loans and bills pay- 
Stocks & bonds,ir able 2. 50,000 250,000 

vestinent ace't 672,913 672,913) Accounts payabl $4,736 11,940 
Inventory » 150 152.517 Dividend account 72 
Plant a] $04,772 Contingent ace't 51.012 63.909 

cet ture , $,944 Profit and | O16,161 599 944 

fhts fran. & imp 4.338 5.769.029 

Pot 6.516,98SL 6,195,793 Potal 6,516,981 6,195.79 
S4, p. 934 
American Can Company. 
Ojjicial Statement 0] Feb. S&S 1907.) 

Lhe official statement made to the New York Stock | 
change yp the listing of $41,256,300 cumulative 77 pre 
ferr toc) 1b S41 255,500 common stock says in substance: 

Orgar Incorporated March 19 1961 under laws of New Jersey 
ithe ‘ J 1 stoc eS5 OOO OOO, consisting of $44,000 000 cumulative 
‘ pret i " { $44,000,000 common toch Par of shares $10 
ftights of Pr rred Stoe Phe certificate of incorporation provide 1 
ib 1nie The p oad ton ti be entitled, In preference to the 
ce i on r« itl dividends at the rate of 7 yearly from the 
ime of the f ‘ of d eneve the preferred stock shall have re 
celved { i ’ Isuch time, or whenever all de geet or arrears 
fo il i il have been declared tn dividend na 1ds set ide 
for p 1 f id the compas hall have declared ‘dividends on 
the pre tthe ra oresald fe ich last past dividend period d 
hall | ‘ | inds f fie payment thereof, then dividends on the 
common « decl ed, payable out of 1 surplus or ne proht 
then reg i The pref ed stor hall also have a preference over the 
common stoc in an listribution of ets other than protits, until the full 
p v ie eo! nd 7 pe tmnu thereon from e time of | 
have bee ‘ dends or dist ithon The pr rred stock 
ecelye divider frou ‘ ln exe of7 per annum, nor 
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infdistribution of assets in excess of said par value of the amount then 
unpaid of such cumulative dividends, but the common stock alone shall 
receive all further dividends and shares in distribution. 

The preferred and common stock have equal voting power, except that 


the property cannot be mortgaged without the assent of two-thirds of the | 


preferred stock outstanding. i 
- The first dividend paid upon the p-eferred stock was 244 % on Sept. 30 
1903, since when dividends have been regularly paid at the rate of 5 % per 

annum. On Dec. 31 1906 the unpaid cumulative dividend amounted to 

22% %. . 

h- Organized to acquire several of the leading factories in the United States 

engaged in the business of manufacturing tin cans and packages. These 


factories were acquired practically free from debt, and the properties of the | 


company are to-day free from debt, except a mortgage of $30,000, which Is 
not due. The company operates 39 can factories, 2 detinning plants and 1 
machine shop, located in Maine, Massachusetts, New York, Pennsylvania, 
Maryland, Virginia, Georgia, Louisiana, Ohio, Indiana, Michigan, Illinois, 
ijowa, Missouri, Minnesota, California, Oregon, Washington and Hawaiian 
islands. 


Factories of the American Can Co. (compare V.72, p. 582; V.75, p. 969). 

Factories Owned.— Atlanta, Ga.; Chicago, Ill.; Cleveland, Ohio; Daven 
port, lowa; Detroit, Mich.; ‘‘Empire,’’ Geneva, N. Y.; Fairhaven, Wash.; 
*Fisher,’’ Hamilton, Ohio; ‘“‘Garrison,’’ Newark, N. J.; “‘Hasker & Mar 
cuse,”” Richmond, Va.; ‘‘Ilsley,’’ Brooklyn, N. Y.; Indianapolis, Ind.; | 
(detinning plant), Joliet, Ill.; Lubec, Me.; *‘Manhattan,’’ New York, N.Y-.; 
“Maryland,” Baltimore, Md.; Maywood, Ill.; machine shop, Maywood, IIl.: 
“Miller,’” Baltimore, Md.; New Orleans, La.; New Castle, Pa.; ‘Pacific,’ 
San Francisco, Cal.; (detinning), Paulsboro, N. J.; Portland, Ore.; 
“Rudolph,” Chicago, Ill.; Savannah, Ga.; *‘Seneca,’’ Havre-de-Grace, Md.; 


“Somers,’’ Brooklyn, N. Y.; Toledo, Ohio; ‘‘Union,’’ Hoopeston, Ill : 
St. Louis, Mo. (compare V. 81, p. 669; V. 82, p. 162). 
Factories Leased.—Boston, Mass.; “‘California,’’ San Francisco, Cal.; 


Cambridge, Md.: ‘“‘Honolulu,’’ Hawallan Islands; ‘“‘Horne & Danz,"’ St. | 


Paul, Minn.; “‘Illinois,’’ Chicago, Ill.; Kansas City, Mo.; North Lubec. 
Me Philadelphia, Pa.; ‘‘Wagner,’’ East Brooklyn, Md.; “‘Woodcock,” 
Chicago, Ill. 

The companv’s factories are fully insured, many of them supplied with 
sprinkler equ’ pmen , and others are being supplied with sprinkler equipment 
as rapidly as possiple. 

Principal products: Fruit and vegetable cans, meat and fish cans of all 
descriptions, lard pails of all kinds, cans for paints, varnishes, oils and 
similar products, coffee and spice cans, baking powder cans, &c., syrup and 
molasses cans, Wax top cans for domestic packing, tin cans with wooden 
jackets for holding oils and bulky liquids, pieced and stamped tinware and 
gaivanized ware, lithographed and decorated tin boxes and packages used 





for the packing of druggists’ sundries, talcum powder boxes, tooth powder | 
boxes, tobacco boxes and similar products. Various cans and packages | 


made from black sheet steel, such as lye cans, powder kegs, &c 


There are, In addition, many specialties and other packages, amounting | 


in the aggregate to a very considerable business. The company preserves 
all the tin scrap and clippings used in the manufacture of its goods, and 
collects them at two detinning plants, one at Paulsboro, N. J., and the 
other at Joliet, Ill., where the tin scrap is treated by an electro-chemical 
process, whereby the tin is recovered and the resulting black steel scrap Is 
made saleable to steel works. 


The machinery used by the company is in many cases automatic, intricate | 


and of a special nature, rendering it desirable that the company manufacture 
and control its own special lines of machinery. This company, therefore, 
operates a large machine shop at Maywood, Ill., employing steadily from 
250 to 300 men in the manufacture and repair of its machinery. The 
knowledge of such special machinery is therefore confined to the company's 
experts. 

Prhe statements of earnings and balance sheets furnished tothe Exchange 


are those already published in the “Chronicle” from the company’s annua! | 


reports.} See V. 84, p. 337; V. 82, p. 332; V. 80, p. 1730; V. 84, p. 510.] 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Berkshire (Mass.) Street Ry.—.Vew Stock.—The Massa- 


chusetts Railroad Commission has authorized this company, 
a subsidiary of the New York New Haven & Hartford RR., 
to issue $250,000 additional capital stock, to be offered stock- 
holders at $100 per share, the proceeds to be used for paying 
floating debt and the purchase of property.—V. 82, p. 691. 


Boston & Northern Street Ry.—\New Trustee.—The 
directors have approved the substitution of the American 
Trust Co. of Boston, as trustee, in place of the Adams Trust 
Co., under the $15,000,000 refunding mortgage of 1904, 
subject to the approval of the appointment by the Massa- 
chusetts Railroad Commission.—V. 82, p. 1155. 

Buffalo Rochester & Pittsburgh Ry.—Bond Issue Ap- 
proved.—The shareholders on April 25 duly ratified the propo- 
sition to make a consolidated mortgage for $35,000,000, the 
immediate issue to be $3,000,000. Compare V. 84, p. 867, 
930. 

Calumet Electric Street Ry., Chicago.—Vew Ojjicers. 
The following officers and directors were recently elected: 


President, Ira M. Cobe; Vice-President, J. WwW. McKinnon; Secretary and | 


Treasurer, Frank H. Murray. Directors: L. E. Meyers, B. F. Harris, G. E 
Shaw, J W. McKinnon, Ira M. Cobe.—V. 83, p. 93. 

Chattanooga Southern RR.—RHeceivership.—Judge Pardee 
in the United States Court at Atlanta on April 23 appointed 
W. W. Kent and E. C. Osborne as receivers for this road 
on application of the Pacific Construction Co. of California. 
The receivership, it is understood, is occasioned by the _fail- 
ure of the minority stockholders to accept in sufficient num- 
bers the proposition made by the Louisville & Nashville RR. 
Compare V. 84, p. 748. 


_ Chesapeake & Ohio Ry.— Bonds Ojjered.— Moffat & White, 


5 Nassau Street, and Procter & Borden, Equitable Bldg.., | 
New York City, are offering at 90 and interest, yielding | 


1.55% to the investor, $600,000 Potts Creek branch Ist mort 
gage gold 4°) bonds, dated July 1 1906 and due July 1 1946; 
interest payable Jan. 1 and July 1. Authorized issue limited 
to $1,000,000; outstanding, $600,000. Trustee, Central 
Trust Co. of New York. <A circular says: 

The above bonds are a direct obligation of the Chesapeake & Ohlo Rall 
way Co., secured by first mortgage on Its Potts Creek Branch at a rate not 
to exceed $25,000 per mile The untssued bonds are held for additional 
mileage on this line at the above rate per mile of completed road, not 
including spurs and second track The company has built this line, ex 
tending from Covington, Va., southwest for a distance of about 25 miles 
for the purpose of reaching an extensive tron ore region containing ore 
sald to be the highest grade found tn Virginia he road is well located 
and has no grades of consequence tn the direction of the movement of tron 
ore and heavy traffic, and It ts expected that tt will be tn full operation by 


July 1 1907 Ore contracted for by one lron company alone will probably 
suffice, at prevailing freight rates, to provide sufficient earnings to meet the 
fixed charges on the bonds outstanding V. 84, p. 626, 270 








Chicago & Oak Park Elevated Ry.—New Trustee.—See 
Lake Street Elevated RR. below.—V. 84, p. 569, 218. «Aw 

Chicago & Southern Traction Co.—New Securities—New 
Control.—The “Chicago Economist” of April 20 said: 

President W. S. Reed announces that the company has increased it 
capital stock from $2,000,000 to $5,000,000 and the bonded debt from 
$2,000,000 to $5,000,000. Mr. Reed has sold a controlling Interest In the 
»roperty to a Detroit syndicate made up of the following capitalists: C.J, 
Rellly’. C. A. Black, Matthew Slush and J. M. Mulkley, President of tre 
Detroit Salt Co. With the increased stock and bonds, !t is the intention 
to extend from the present main line to various points outside the southern 
limits of this city, and also to extend the line to La Fayette, Ind., connecting 
there with the Ohio and Indiana lines. The road will be in complete opcr- 
ation as far as Kankakee within the next six weeks.—V. 82, p. 217. - 

Chicago Southern Ry.—Vinancial Plan.—Copies of the 
subscription agreement of the underwriting syndicate formed 
to complete the Walsh roads, together with the estimates 
for the completion of the Chicago Southern Ry., were 
made public on April 20. The syndicate managers are 
John R. Walsh. John N. Faithorn, of the Chicago Terminal 
& Transfer RR. and Orville E. Babcock. The syndicate, 
as Was stated by the Clearing House Committee several days 
ago (V. 84, p. 930), is organized to raise $2,500,000 to com- 
plete the road and $1,000,000 of underwriting is offered at 
this time. 

The subscribers will receive for this $2,500,000 the follow- 
ing securities: 
$1,500,000 par value of the 5% first mortgage bonds of the Chicago Southern, 

dated July 


| $1,000 000 par value of 6 °% 10-year debentures of the same rallway 


$1,000,000 par value of 4% preferred stock of the Southern Indiana Railw ay 

cumulative after Jan. 1 1908 
$2,500,000 par value of the $10,000,000 of common stock of the Southern 

Indiana Railway, $1,000,000 to be used if desired to aid in refunding the 

collateral gold notes. (There are $4,000,000 of these 5° coupon notes 

of the Chicago Southern Ry. They are due July | 1907 and are guar 

anteed by the Southern Indiana Ry. See V. 81, p. 613 725.) 

The “Chicago Inter-Ocean”’ of April 21 said: 

Of these securities, the stocks are the property of Mr. Walsh, but have 
been put up as part of the collateral for the $4,900,000 of 2-year collateral 
trust notes of the Chicago Southern, due July 1 1907, which will be refunded 
at that time by $4,000,000 of that company's 5s. This will release the 
| stocks. The 5% issue totals $5,500,000, and the remaining $1,500,000 is 
| the security which is to be turned over to the syndicate. The debentures 
| will be issued at the same time. 

Of the subscription, Mr. Walsh and the former directors of his three 
defunct banks—the Chicago National, Home Savings and Equitable Trust 
Co.—have taken the bulk of $1,500,000, while of the $1,000,000 on the 
market the Clearing-House committee which had charge of the Walsh banks 
has agreed to take $250,000 Most of the remainder alsv is said to have 
| been subscribed 
| The statements which accompany the offer of the syndicate declare that 
| it will require $922,450 to complete the Chicago Southern. Of the $2,500, 
000 to be raised it is planned to put aside $1,500,000 to complete the con 
struction of the road and $1,000,000 to pay off its floating Indebtedness 
and for interest and discounts.—V. 84, p. 930. 

Chicago Union Traction Co..—Deposits Asked.—A com- 
mitte ecomposed of Frederick H. Rawson, William N. Eisen- 
| drath, Wallace Heckman, Edmund D. Hulbert, Azariah T. 
| Galt, R. Floyd Clinch, George E. Adams, Charles L. Ray- 

mond, R. W. Hosmer, Charles W. Leland and George E. 

Marcy, on April 24 called for deposits of stocks of the North 

and Chicago street railroads with the Chicago Title & Trust 

Co., under the terms of the recent ordinance 

M ueller Certificate Decision.—See editorial on a preceding 

page.—V. 84, p. 930, 803. 

Cleveland Electric Ry.—JLines Abandoned.—The company 
|}on Tuesday ceased to operate the lines on Central and 
| Quincy avenues and began to tear up the tracks, but was 
| prevented by the police. A temporary injunction was ob- 
| tained from Judge Ford prohibiting the Forest City Ry. 
| from operating the lines. In order to avoid the injunction, 
| the Municipal Traction Co. on April 23, it is reported, trans- 
| ferred its lease of the Forest City Railway Co. to the Low 

Fare Co., but operation of the lines has not yet been resumed. 

Compare V. 84, p. 930, 867. 

Cleveland Southwestern & Columbus Ry.— Mortgage Filed. 

-This company has filed to the Cleveland Trust Co., as 

trustee, its new mortgage securing $10,000,000 of 5% 20- 
| year bonds (subject to call after ten years), issued per plan 

under “Cleveland & Southwestern Traction Co.” in V. 8&3, 
| p. 1590.—V. 84, p. 748, 569. 
| : . . ° 

Columbus (O.) Railway & Light Co.—New Director.— 
| David E. Putnam, Vice-President of the Commercial National 
Bank of Columbus, has been elected a director to suceeed 
Charles H. Lindenberg, who resigned.—V. 84, p. 338. 

Consolidated Ry.— Merger with N. Y. N. H. & H. RR.— 
See New England Investment & Security Co. below.—V. 84, 
p. 507, 102. 

Dayton Lebanon & Cincinnati RR.—sSold.—At Dayton, 
O., on April 16 this trolley and steam road extending from 
| Dayton to Lebanon, 35 miles of track, was bid in at foreclos- 
| ure sale by J. F. Morley for E.G. Tillotson, Vice-President 
and Manager of the Cleveland Trust Co. and Chairman of 
the bondholders’ committee, for $200,000, including $194,000 
| for the real estate and $6,000 for the personal property. 
| The bondholders, it is said, will re-tinance the property and 

complete the road 4 miles from Lebanon Junction to Dayton. 

V. 81, p. 1436 

Duquoin Belleville & St. Louis Electric Ry.— Mortgage 

Chis company, originally incorporated as the Duquoin Rapid 

lransit Co., has made a mortgage to the Carnegie Trust Co 

of New York, as trustee, to secure an issue of $2,000,000 
20-vear 5% gold bonds, dated Feb. 1 1907 and due Feb. 1 

1927, without option of earlier redemption; denominations 

$500 and $1,000; interest payable Feb. 1 and Aug. 1 

rhe company, {t is sald, has a franchise covering 85 miles of road, com 

mencing at Zeigler, In Franklin County, and terminating at Belleville 


passing through Benton, Duquoin and Pinckneyville fhe officers are 
W. R. Hayes of Duquoin, President: D. R. Archer, Vice-President: T. J 
Howell, Secretary and H. +t Ross lreasurer. 
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Equipment Trusts.—Record in the Past.—See circular 
under Mobile & Ohio RR. below and compare editorials in 
V. 81, p. 1760; V. 82, p. 361, 839, 873, 1296. 

Great Northern Ry.—Jnterest on S Subscriptions. —The com- 
pany, referring to the interest at 5% per annum allowed by 
it on all installments paid to May 1 1908 on account of the 
$60,000,000 new stock, gives notice'that,owing to the small 
amount of interest accruing between April 9, when the first 
installments were payable on subscriptions under the terms 
of the amended circular (V. 84, p. 803), and May 1, when 
interest was payable according to the original circular of 
Dec. 11 last (V. 83, p. 1469), payment of interest accrued 
May 1 will be deferred to Nov. 1 1907, when it will be paid, 
together with the interest accruing from May 1 1907 to Tae, 
1 1907.—V. 84, p. 803, 749 

Illinois Iowa & Minnesota RR.— Meeting Adjourned.— 
The meeting to authorize the consolidation with other lines 
under the name of the Milwaukee Rockford & Gary Ry., 
which was to have taken place on April 25, was, it is reported, 
adjourned for 30 days. Compare V. 84, p. 508. 

Lake Shore & Michigan Southern Ry.—Debenture Syndi- 
cate Dissolved.—The syndicate headed by J. P. Morgan & Co., 
which underwrote the $35,000,000 25-year 4% debenture 
bonds issued in February 1906 (V. 82, p. 392) will be dissolved 
on May 1. The “Wall Street Summary” says: 

Participants In the syndicate purchased the bonds at the time at 98% 
and interest. The bonds were a part of a $50,000,000 authorized issue. 
It is understood that the syndicate disposed of only a small part of the 


bonds, and the balance will be turned over to the underwriters on the date 
mentioned.—V. 84, p. 753, 744. 


Lake Street Elevated RR., Chicago.— Resignation of Mort- 
gage Trustee. —The Equitable Trust Co. of Chicago, as suc- 
cessor June 24 1898 to the Farmers’ Loan & Trust Co., as 
trustee under the mortgage of April 7 1893, gives notice by 
advertisement of its resignation from the trusteeship, to take 
effect July 1 1907 or earlier if a new trustee shall be appointed. 
—V. 78, p. 1549. 

Lewiston Brunswick & Bath Street Ry.—Sale.—See 
Lewiston Augusta & Waterville Ry. above.—V. 84, p. 390. 

Missouri Pacific Ry.—Lquipment Securities Ojjered.—The 
equipment bonds and certificates which were described in 
the “Chronicle” last week (p. 931) have mostly been placed. 
Tailer & Co., 27 Pine St., are offering the unsold maturi- 
ties, amounting to about $500,000, by advertisement on 
another page of this issue, at prices to yield the investor 
about 544%. Compare V. 84, p. 931. 

Mobile & Ohio RR. —Offering of 5% Equipment Notes Guar- 
anteed by American Car & Foundry Co.—The Mississippi Val- 
ley Trust Co. and Francis Bros. & Co., both of St. Louis, 
are offering, at prices to yield the investor 5 44% interest, 
$1,291,000 5% equipment notes, dated Oct. 1 1907, matur- 
ing serially until Oct. 1 1914. Denomination $1,000. Cou- 
pon notes. Interest payable semi-annually April 1 and Oct. 

Principal and interest payable, at option of holder, at 


office of the trustee, the Mississippi Valley Trust Co., St. 
Louis, or at the Guaranty Trust Co., New York City. The 
American Car & Foundry Co. guarantees the payment of 


these notes. (See advertisement on another page). 

The above issue of notes will be ready for delivery on or 
about Oct. 1 next, and pending delivery of the definitive 
notes temporary certificates of the Mississippi Valley Trust 


Co. will be issued, exchangeable for notes on and after Oct. 1 
1907. ‘The issue will mature in semi-annual installments 
as follows: April 1 1908 to Oct. 1 1909, $94,000; April and 
Oct. 1 1910, $93,000; April 1911 to April 1912, $92,000. 
Oct. 1912 to Oct. 1913, $91,000; April and Oct. 1914, $90,- 
000. A circular says in substance: 





A obligation of the Mobile & Ohlo RR., secured 
urchased from the American Car & Foundry 
20X cars and 750 forty-ton gondola cars, for 
in cash and the remainder In the above 


- These notes are a dir 
by_a first lien upon the ca 
Co., viz.: 1,000 thirty con 
which payment will be made 15% 





notes. -The American Car & Foundry Co. will guarantee the payment of 
these notes, and said guaranty will be deposited with the trustee for the 
note-holders 


We especially invite the attention of Investors to the superiority of car 
trust obligations as a security due mainly to the fact that they are secured 
on the rolling stock, which Is a necessity for the operation of the road, 
and therefore are generally recognized as an obligation that has to be 
provided for underany conditions, as evidenced by the fact that there are 
at the present time the following roads In the hands of receivers, Cincinnati 
Hamilton& Dayton Rallway Co., Pittsburgh Shawmut & Northern Rail- 
road Co. and Pere Marquette Rallroad Co., all of which have oustanding 
equipment obligations which are being provided for, both principal and 
interest, according to their tenor. The following rallroad companies re- 
organized between 1888 and 1905, elther with or without foreclosure pro- 
ceedings, all had outstanding equipment obligations, which In every case 
were provided for promptly, both princ - ak and Interest, although all other 
securities, with few exceptions, were reduced in rate or amount: 

Topeka & Santa Fe RR., Baltimore & Ohio RR., Central Rallroad & Bank 


ing Co. of Georgia, Chesapeake & Ohlo RR., Columbus Hocking Valley & 
Toledo Ry. (now Hocking Valley RR.), beens ansas City bay tsburgh & Gulf 
RR. (now Kansas City Southern Ry.), New York La Erle & Western 
RR. (now Erle RR.), Northern Pacific RR., Philadelphia « Re ading RR., 


Ry. (now Southern Ry.), 
yart of Seaboard Air Line) 
Louls & Western 


Richmond & Danville RR. and Georgia Paclitic 
Savannah Americus & Montgomery Ry. 
Toledo St. Louls & Kansas City RR. Co. 


(now 
(now Toledo St. 


RR.), Union Pacific Ry. The following rallroads, after foreclosure, either 
pald their equipment obligations in full, or offered the holders an advan 
tageous exchange of securities, which amounted to more than payment In 
full: Denver & Rio Grande Ry., Norfolk & Western Ry V. 84, p. 52. 


New England Investment & Security Co.— Stock Ojjered.— 
Mackay & Co., Boston and New York, are offering at 9214 
and accrued dividends, yielding the investor 4. 32% , a limited 
amount of the present outstanding $10,000,000 4% preferred 
ck (tax exempt in Massachusetts), about $7 
which, it is said, has already been placed with the public. 
- The preferred dividends are guaranteed by the Consolidated Rallway Co, 


st 


ich owns the entire 100,000 shares of common stock (no pa value) @ 
and further protected by a three-party agreement betwee n the New 
Fngland Investment & Security Co., the Consolidated Rallway Co. and 


Compare V. 83, p 


a 192, 1102 
inderstood, will shortly be 


New Haven & Hartford RR. 
Railway Co., It Is 


New York 


The Consolidated 


the 
1474 


Atchison | 


‘000 ,000 of | 


merged ear = the N. Y. N. H. & H. RR , a meeting for that purpose to be 


held May 3 

yo “el President Mellen’s letter of Oct. 16 1906 
under “Worcester Railways & Investment Co.” in V. 83, 
p. 1100. (The company’s holdings of Worcester Railway & 
Investment Co. stock has since been increased from 36,971 
shares to, it is said, about 64,000 shares, out of a total of 
71.898 shares.—Ed.)—V. 84,Jp. 570. 

National RR. of Mexico.—Listed.—The New York Stock 
Exchange has listed $42,600 additional 5% non-cumulative 
preferred stock, making the total listed to date $22,031,600, 
with $201,700 further additional to be added from time to 
time prior to Nov. 1 1907, making the total authorized to 
be listed $22,233,300. 








a jor Halj-Year ending Dec. 31. 
05. i 





Mez. Cur. U.S.Cur. Mez. Cur. U.S.Cur. 
ross —- onevewetus 36, poe ,375 $3,322 rte $7,379,959 $3,689 980 
Net earnings........... 2'483,038 1,241,5 2,686,898 1,343,449 
Deductions —Taxes ($14, $12) , rental Mich. % Pee. ($12,423) - __ 27 1.335 
ee ae a ee: 6,114 
Other income—lInt. ($149,980), divs. ($212,803), misc. ($29 3505° Soe 033 
co 708 ,147 
Deduct—Int. on bonds ($1,005, 480) and gold notes ($212 300) 2231. 217 ‘980 
Six mos. prop. cost extending oo. eee See 4°384 
Six mos. proportion discount on bonds sold_..----.--_- 4----- wrt} 
NE, CIEE EE GE Sl iscia tc ddkctemennnmawan sented $448 837 
V. 84, p. 339. : 


New Orleans Railway & Light Co.— Debentures Ojjered.— 
The Inter-State Trust & Banking Co. of New Orleans, the 
trustee for the issue, is offering for sale $500,000 of this com- 
«pany’s new $5,000,000 5-year 6% gold debenture notes, 
dated May 1 1907 and due May 1 1912, but subject to call 
from May 1 1908 to May 1 1910 at 103, and on May 1 1910 
and any interest day thereafter at 101; denomination $1,000; 
interest payable Nov. 1 and May 1. The proceeds are to 
be used in the business of the company and for no other pur- 
pose. So long as the debenture notes remain unpaid, no 
new mortgage or lien of any kind shall be placed upon the 
property.—V. 84, p. 868, 339. 

New Orleans Terminal Co.—0Ojfering of Guaranteed Notes. 
—Potter, Choate & Prentice, New York, having sold about 
three-quarters of the issue of $2,500,000 2-year 6% gold 
notes, dated April 10 1907 and due April 10 1909, are offer- 
ing the remainder at par and interest. The Trust Co. of 
America, New York, is the trustee for the loan, and the 
notes are guaranteed, jointly and severally as to principal 
and interest, by endorsement on each, by the Southern 
Railway Co. and the St. Louis & San Francisco RR., as well 
as secured by a deposit with the trustee of $4,000,000 New 
Orleans Terminal Co. first mortgage 4% bonds. See 
advertisement on another page of this issue. 

Abstract of Letter from President C.C. Harvey, New Orleans, April 12 1997 

In New Orleans the company owns 49 consecutive blocks in the heart 
of the city, lying between Bernadotte St., Basin St., Blenville Av., St. 
Louis St. and Canal Carondelet. with the right to lay tracks through Basin 
St. to Canal St., where a passenger station is to be erected, a site that can 
not be surpassed in the city. There have already been constructed the 
following modern first-class bulldings: One three-story brick freight office 
bullding, seven freight brick sheds, drip sheds, stock pens, round house, 
repair shop, stables, warehouses and other buildings for handling freight. 

The main line of track extends from Shrewsbury to Port Chalmette, a 
distance of 14.2 miles, making a connection at Shrewsbury with the Illinois 
Central RR., the Yazoo & Mississippl Valley RR. and the Louisiana Rall- 
way & Navigation Co., at Pontchartrain Crossing with the Loultsville & 
Nashville RR., at Terminal Junction with the New Orleans & Northeastern 
RR. and the New Orleans-Great Northern RR., and at Port Chalmette 
with the Louisiana Southern Ry.; a branch line from the East City switch 
extends to Canal St., 3.9 miles. The whole line, including doubie track, 
sidings and connec ting tracks, aggregates 63.4 miles. Of the main line 
and sidings there are 10.45 miles laid with 85-lb. rails, the balance with 
60-lb. rails. The main line is ballasted with furnace slag or cinders, with 
the exception of five miles. which ts surfaced on river sand. 

There Is in course of construction (now about 65% completed) the Chal 
| mette Slip, which will afford anchorage for nine average ocean steamers. 
The slip will be 1,500 feet In length, 300 feet In width and have a depth 
of 30 feet at low water. There will be fire-proof warehouses on either side, 
which are nearly completed. The receiving and shipping yard, in con- 
nection with the slip is planned to have 20 miles of side track. 

1e river frontage of the company at Chalmette extends along the east 
bank of the Mississippi River, about 2'4 miles ‘he property runs back 
| a considerable distance and consists of about 5,500 acres, much of which 
is admirably adapted for the location of industries. At the present time 
there is in operation at Port Chalmette a wharf 2,000 feet long, with a shed 
1,828 feet long; one 500,000 bushel capacity grain elevator with electrical 
power house, besides 80 brick warehouses and an assorting shed. The 
rolling stock consists of: 7 Mogul engines, 8 6-wheel switch engines, 
69 flat cars, 3 box cars, 1 oil tank and 5 coaches. 

Double-track steel bascule lifting bridges have been constructed over 
the new Basin Canal and Bayou St. John, and there are steel bridges over 
all other drainage canals with the exception of the 17th St. canal, where 
there is a wooden trestle. It is proposed to erect at once on Basin St. 
fronting on Canal St., a handsome passenger depot 82 feet wide and extend- 
ing back 235 feet, with a train shed 700 feet long and 82 feet wide. The 
first floor will be used for public utilities and the second for our general offices. 

The proceeds of the $2,500,000 2-year 6% notes sold to you are to be 
used for the construction of the proposed passenger terminal, and the com- 
| pletion of the Chalmette ap, and the other Improvements now in course 
of construction.—V. 84, p. 


New York New } a & Hartford RR.—Application to 
List.—Application has been made to the New York Stock 
Exchange to list $3,254,500 additional capital stock, making 
the total amount to be issued and authorized to be listed 
under this and previous applications $99,069,000; also 
$13,911,000 Providence Securities Co. 4% 50-year guaran- 
teed gold debentures of 1917. 

Valuation of System.—John F. Stevens, who recently re- 
signed as Chief Engineer of the Panama Canal Co., will, it 
was announced: on Monday, “supervise some special work 
for the company.” This is supposed to be the placing of a 
valuation on the property. 

Shares Offered-Merger of Consol. Ry. Co.—See New Eng- 
land Investment & Security Co. above.—V. 84, p. 931, 804. 

North-East Texas Ry.—/eceivership.—Joint ™ ceiver W. 
J. Moroney, under date of Dallas, Tex., April 18, has ad- 
dressed a letter to the creditors of this road, which extends 
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from Redwater to Munz, Tex., 1844 miles, and also to the 
creditors of the Redwater Lumber Co., saying in part: 


On April 13 1907 Harry Munz of Texarkana, Tex., and myself were ap- 
pointed co-receivers of the above-named com anies by Hon. E. B. Muse, 
Judge of the Forty-fourth Judicial District Court of Dallas County, Tex. 
Both these companies are owned by the same stockholders, and together 
constitute one plant, and for practical purposes they may be considered 
one company. The principal assets are a saw and planing-mill plant, 
railroad, standing timber, logging outfit and a large amount of valuable 
lands, aggregating $515, 311, according to a conservative Ey eye re- 
cently made by experienced. and disinterested experts. 8 does not In- 
clude notes, accounts and sundry other items of uccertain value. 

1 am advised that the labillties will not exceed $150,000, of which more 
than half is secured by sundry mortgages. A receivership became necessary 
mainly because a recent fire so damaged the > Copeeer’S sawmill that opera- 
tlons were suspended and all income ceased ave assurances from men 
of known responsibility that they are willing to purchase a sufficient in 
terest to pay all debts as soon as the exact condition of affairs can be cer- 
tainly ascertained and other necessary details arranged. 

North Chicago Street RR.— Deposits.—See Chicago Union 
Traction Co. above.—V. 83, p. 1524. 

Ocilla & Valdosta RR.—Sale.—This road, extending from 
Ocilla, Ga., to Broxton, 25 miles, and under construction to 
Fitzgerald, has been purchased by a syndicate represented 
by H. C. MeFadden. “Savannah News” of April 17 said: 

The new management took charge Monday, and will operate temporarily, 
until a new charter can be secured, under the old charter of the Broxton 
Hazlehurst & Savannah RR. The use of the present charter will be im 
practicable because the section of the road from Broxton to Hazlehurst 
was sold recently to the Georgia & Florida Ry 

Philadelphia & Western (Electric) RR.—VForeclosure Sale 
May 20.—The Trust Company of North America, Philadel- 
phia, which was recently appointed trustee of the $15,000,000 
bond issue in place of the Mississippi Valley Trust Co. of 
St. Louis, gives notice that the property will be sold at 
auction at West Chester, Pa., on May 20. Every share of 
stock and every bond is in the possession of the syndicate, 
headed by Mackay & Co. and Wm. C. Sheldon & Co. of 
New York. The foreclosure proceedings are merely a matter 
of form, with a view to the readjustment of the capitaliza- 
tion. The St. Louis interests, it is understood, have sold 
most of their holdings. The financial plan has not been 
definitely settled, but Joseph 8S. Clark, Second Vice-President 
and General Counsel for the Trust Company of North 
America, is quoted by the “Philadelphia Ledger’ as follows: 

Of the authorized issue of $15,000,000 first mortgage bonds $2,149,000 
worth are outstanding (in the hands of the syndicate.—Ed.). Besides this, 
there are debts of $1,500,000. The company ts capitalized at $900,000. 
This will be increased’ to between $3,000,000 and $4,000,000. About the 
same amount of the proposed authorized Issue of $50,000,000 bonds will be 
actually issued. 

The company was incorporated in 1902 to construct a 
double-track third-rail electric line between 63d and Market 
streets, Philadelphia, and Parkersburg, Pa., a distance of 
about 45 miles. About 12 miles of double-tracked road 
will be opened earlyin May and the syndicate intends to push 
the completion of the system, which will probably be more 
extensive than was originally intended.—V. 82, p. 693. 

Portland (Ore.) Railway & Light Co.— Mortgage.—This 
company has filed a mortgage to the Trust Co. of North 
America, Philadelphia, as trustee, to secure an issue of 
$15,000,000 general mortgage bonds, of which it is proposed 
to issue only $1,500,000 at present, these to be used as col- 
lateral to secure an issue of $1,000,000 3-year 5°% inotes 
of $1,000 each dated March 1, 1907.—V. 84, p. 749, 627 

Providence Securities Co.—A pplication to List.—See New 
York New Haven & Hartford RR. above.—V. 83, p. 1525. 


Raleigh & Southwestern Ry.—Mortgage.—A mortgage | 


has been filed to secure $1,500,000 of 4% bonds to provide 
— the building of a road from a connection with the Piney 
branch of the Chesapeake & Ohio at or near Raleigh Station 
up the Piney River and tributaries, thence down any tribu- 
taries of the Guyandotte River in Raleigh or Wyoming coun- 
ties: also from near Raleigh Station up Beavers Creek, 
thence into the valley of Glade Creek or any of its tributaries. 
The project is currently reported to be a Chesapeake & Ohio 
ent rprise. 

Rapid Transit in New York City.—No Bids Boonton jor 
New Subways .— No bids were received by the Rapid Transit 
Commissioner on April 25, the time appointed for the opening 
of bids for the construction of the new subways. Compare 


V. 84, p. 869. President Shonts, of the Interborough Rapid | 


Transit Co., however, wrote a letter offering to construct 
and equip at cost under proper conditions two extensions 
of the present system, one on the west side from Forty-second 
Strect to the Battery, and the other on the east side from 
Forty-sccond Street to the Bronx, provided a reasonable 
return on the company’s investment is ensured. See “New 
York Times” of April 26.—V. 84, p. 869. 

Rio de Janeiro Tramway, Light & Power Co.— No Light- 
ing and Power Competition.—The ‘Chronicle’ 
published a statement, furnished to it by a prominent manu- 
facturing concern, as holder of a contract for furnishing sup- 
plies, from which it appeared that a rival concern had 
been granted a concession for supplying light and power in 
the City of Rio de Janeiro, the false impression being no 
doubt occasioned by the confounding of the State of Rio out- 
side of the Federal District, which includes the City of Rio 
de Janeiro, with the City of Rio de Janeiro itself. General 
Counsel of the company, Z. A. Lash, has issued the follow- 
ing detailed denial: 

The report that Gaffre and Guinle had obtained a concession for lighting 
and power In the city of Rio de Janeiro Is absolutely false his report was 
officially denied In London and Paris after receipt ‘of a cable from the Vice 
President and General Manager of the company in Rio de Janeiro. This 


table stated that Gaffre and Guinle have not obtained any concession in 
the Federal district. gThe Minister of Industries, Traffics and Public Works 





in Rio de Janeiro, on being copmes to, confirmed the above statement. 
Gaffre has been granted a franchise by the State of Rio de Janeiro for some 
water-power development, but this franchise does not apply to the Federa 
district and has no connection with the city of Rio de Janeiro any more 
than a New York State franchise for pe would apply to New York City. 

The Rio de Janeiro Tramway, — Power Co. has the absolute 
monopoly for lighting, which was confirmed by the Supreme Court a year 
ago. It also has the monopoly for the transmission and distribution in the 
clty of Rio of electric power, y Aer by ed power, until 1915. This 
has never been questioned.— » PD. 932, 804. 


Sao Paulo Tramway, Light & enue Co.—Report.—Re- 
sults for calendar year and 3 months ending March 31: 


Year. Gross. Net. Charges. Divs.(&8%) Bal.,sur. 

1906__._.......-..$2,018,704 $1,368,163 $359,882 $599,970 $408,311 

Ses 1,908,405 1,273,832 311 205 599,594 363,033 
3 mos. 

, aaa $479,797 PE”. eviagow.” Sexes ‘ geisha 

ieee 420,871 Se  “bnedas\. auaen o  ecaee hes 


—V. 83, p. 1412. 

St. Charles & St. Louis County Bridge Co.— Foreclosure 
Suit.—At Clayton, Mo., on Aprik 17 the Commonwealth 
Trust Co.'of St. Louis, as trustee, under the $400,000 mort- 
gage of 1904, brought suit for foreclosure and the appoint- 
ment of a receiver upon request of holders of $160,000 of 
the bonds, no interest having been paid thereon 

The bridge its a highway and trolley structure, 2,700 feet in length, ex- 
tending from St. Louis to St. Charles, having been built primarily to bring 
the St. Louis St. Charles & Western (electric) RR. across the Missouri 
River. The Midland Bridge Co. of Kansas City, Mo., which constructed 
the bridge and which secured a judgment and mechanies’ lien against it 
for nearly $18,000, is made a defendant.—V. 78, p. 703; V. 75, p. 78 

Southern Indiana Ry.—Financial Plan.—See Chicago 
Southern Ry. above.—V. 84, p. 932. 

Terre Haute Indianapolis & Eastern Traction Co.—Bond 
Issue.—A mortgage has been filed to the Fidelity Trust Co. 
of Philadelphia, trustee, to secure, it is said, an issue of 
$10,000 ,000 25-year bonds dated April 1 1907.—V.84, p. 869. 

Toledo Railway & Terminal Co.—Voreclosure Sale May 28. 
—Notice is given by advertisement that the foreclosure sale 
will take place in Toledo on May 28. Upset price $2,000,000. 
—V. 84, p. 932, 627. 

Trinity & Brazos Valley Ry.—Bonds.—Application was 
made on April 13 to the Texas Railroad Commission for au- 
thority to issue bonds to the amount of $1,500,000 on 14 
miles of completed road into Waxahachie, and including 
improvements not heretofore valued by the Commission on 
the remainder of the company’s lines south into Houston. 
The ‘‘Houston Post” said: 

This will complete the line of that road from Waxahachie to Houston, a 
distance of 220 miles. The company has already completed the line from 
Teague to Fort Worth, using the Santa Fe tracks from Cleburne to Fort 
Worth, 120 miles. They will also use the tracks of the Katy from Waxa- 
hachie and ae and will be operating trains between these points on or 


about June 1 

This pts has shortened the distance 13 miles between meen | and 
Fort Worth, and has caused the fare on other roads to be correspondingly 
rae. and has shortened the mileage in various points In North Texas. 


, p. 509. 

‘Virginian Ry.—Merger Approved.—See Deepwater Ry. 
above.—V. 84, p. 694, 627. 

Wabash RR.—Listed.—The New York Stock Exchange 
has listed $368,000 additional first lien 50-year 4% terminal 
coupon bonds due 1954, making the total listed $3, 923,000. 

Earnings.—For eight months ending Feb. 28: 





recently | 


Gross Net Other First Sundry Improv'ts, Bal., 
| Earnings. Earnings. Income. Charges. Accts. Equip.,éc. Sur. 


| 8 mos.— $ 
| 1906-07. 18,236,963 5,440,125 775 595 4,371,415 16,299 1,700,000 128,015 
| 1905-06. 16,675,260 4,755,045 _. “ Secesee Guben sanee Ss <-eneen 


| —V. 84, p. 932, 869. 
Washington Baltimore & Annapolis Electric Ry.—Con- 
| tract.—See report of United Railways «& Electric Co. under 
“Annual Reports” on a preceding page.—V. 83, p. 1525 

West Chicago Street RR.—De posits Called For.—See 
| Chicago Union Traction Co.—V. 83, p. 1349. 

West Penn Rellwars.—Bornings. —The Municipal & Cor- 
poration Securities Co. of Pittsburgh, in recently offering a 
block of the first mortgage 5% bonds of 1905, reported earn- 
ings as follows: 








| Cal. Yr.— Gross Net Bond Int. Pref. Div. Bal., Sur. 
SOG... ccesutl ae 493 $635,517 $378,322 (5 %)$1387,500 $119,695 
1905__- . 1,060,238 480,480 326,675 cnanee 153,805 
| —V. 84, Dp. 451. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Albemarle & Chesapeake Canal Co.—Possible Purchase by 


United States Govern ment.—The Congress which recently 
| adjourned passed a “river and harbor bill” in which pone 
nition is given to the project for the establishment of 
| public inland waterway between Virginia and North Cansiine. 

The “Scientific American” of April 13 says in part: 

The reports of the engineers making the surveys authorized by the Acts 
of 1902 and 1905 considered carefully all available routes, and decided 
| that two were so nearly equal in advantages and disadvantages that the 
monetary consideration alone should form the deciding factor. ‘These two 
routes are known as the Albemarle & Chesapeake Canal and the Cooper 
Creek routes, respectively, the former contemplating the purchase of the 
Albemarle & Chesapeake Canal. which connects Chesapeake Bay via Eliza 
beth River with Currituck Sound: and the latter neglecting the purchase 
of that canal and digging a new one from Elizabeth River to Cooper Creek, 
a branch of the Pasquotank River which is an arm of Albemarle Sound. 
With the purchase price of the already existing Albemarle & Chesapeake 
canal at a figure not exceeding $500,000, the former Is recommended. 
If the price asked Is higher, the latter route is recommended. While no 
expression of opinion whic h is in any way officlal can be obtained from 
the canal company, It seems to be the general impression that the amount 
named ts sufficient to make the purchase assured. 

As the project stands at present, the surveys have all been made, and 
$550 000 appropriated to do the work on the third division; that is, the 
lower end of the route. This includes four miles of solid excavation from 
the Neuse River to Beaufort Inlet through Core Creek—the only solid ex 
cavation necessary tn the entire route, if the Albemarle & Chesapeake 
Canal forms a part of It.—V. 77, p. 351 

Albuquerque (N. M.) Gas, Electric Light & womee Co.— 


New_Stock.—This corporation_filed at Santa Fe, N. M., on 











998 


THE CHRONICLE. 


[VoL. LXXXIv. 











March 26 a certificate of increase of capital stock from $200,- | 


000 to $500,000, of which a part is preferred. 


Annual gas output about 20,000,000 cubic feet; No. of meters, 1,200 
miles of gas main, about 15; electric department capacity, 250 arcs and 30, 
000 incan desce t lamps. ‘‘The company is a close corporation—held by° 
— —_ nothing offered for sale." W. S. If; Sec., C Dar- 
bin as Moore 





res 


psn Gas & Electric Co., New York.—/J irst Dividend. 
Che directors on April 22 declared regular quarterly divi- 





dend No. 1 of 115% on the outstanding $1,200,000 preferred 
stock for the quarter ending May 1 1907, and an additional 
dividend at the rate of 6% per annum from Jan. 16 to Feb. 

1907, payable May 1 1907 to stockholders of record April 


25 1907 


Earnings oj ¢ See 


mpany Whose Assets Wer 
America below ¥. 





_ Ametionn Ice Securities Co.— Amendment of Charter.—The 
kholders will vote on April 29 on au thosisine changes in 
tt certincate of incorporatl giving the company, among 
on things, authority as follows: 
fact her, harvest. buy and sell ice at w sale and 
pacqui lease or otherwise, an . ‘ope re ate sell trade 
all | anufactur pl ints, ice aking *hinery 





















d i oal, wood, lumbe b and ilder al; to ac 
Pp r or leas nd constru ! and appliances 
? the on the business of buy tr ig 
i ‘ and other water to acquire, 
) I pe a I steamboats steamships and vessels 
oO t escriy and to dea and dispose of merchandise and com 
Me) lar } to those above named are possessed by the 
American Ice Co., the present operating company, and it is 
supposed the step to be taken is to provide for the merger 
f tl ld mpany when the consolidation can be made ac- 
ling to law, as well as the acquisition of other properties 
when deemed desirable.—V. 84, p. 9335, 750. 


American Pneumatic Service Co.—Amendment oj Charter. 


The stockholders will vote on May 1 on amending the 
companys charter so that it shall have the power to re- | 
























nsure the bonds of thers given to secure the pe rformance of 
contracts in the course of its business. President Dillaway 
l 4 CIT a SavVs 
sure p ¢ ire NOW ted States Government om 
aking nele Sk exces vg 10 and surplus without re 
s r ) ’ ) sa ad i } tao y to carry on 
his bus t of the | i States, and now has the oppo 
t ty o ng as a re-ir ig CO al Oo ety bonds of the highes 
ass and of the is without i nt f any money or the 
‘ ploy men ) z »« any of s sing an of its 
prese r ear f we s essful ge add ition Siness 
promises a large ease In our prolits T nt of th charte 
st Septem be \ a 404) so » pern to act s suret 
m the bonds of its subs comp s with the United 
Sr < s $14,000 p in p im 
V. 84, p. 869. 
: | 
American Silk Co.— Merger.—This company, incorporated 
at Albany n Apt 10 wit! nominal capital of $1,000, 
f a rt ite ner ny its capit to $6,250,000, of 
which $2.750.000 is 7°) cumulative preferred stock and 
$3500 000 eorm: n stoch fhe com: organized for 
the purpose of a ring al 0 located prin- 
( Pe “vi\ i 1 it hs a controlling 
ter t N Y Ma ( ing Co. (V. 81 
p. 1608, 1616 y erating mills at York, Carlisle, 
Fleet Kutztow P the Monarch Silk C with 
I it } tI Ameri Silk ¢ Pennsylvania, with 
R the Clif Mills and the business 
Rog ( ) sond issie. if any, not 
kr 
4 st blished by the “Journal of Commerce and 
{ r } etir Ap 143, which is pronounced sub- 
at ‘ rect iV 
ss A the present pla are completed the company will 
ave at of $10,500,000 of 7 cumulative preferred and $12 
0 ” on stock 4a rge part of which has aiready been nde 
writter fton Mills ar d eles business of Rogers & Thompson, manu 
facture f yus “Rajat and Bond” silks, have been acquired 
and w be taken over within a few « s, and the remalni factories 
all of which are modern, w be taken over as rapidly a8 pending arrange 
ments can be ym pleted 
The preferred stock issue is not to exceed $700 for each weaving loom 
and $350 per loom i spinning and throwing, tncluding dyeing, finishing 
aad printing plants eal estate, buildings and compiete equipment, and 
$500 per loom for working capital rhe company will have in addition 
ample cash working capital to purchase raw material at the best prices ob 
talnabile, and to nufaeture and sell its production on a large scale 
Matthew G. Collins, General Manager of the York Silk Mills, will be 
the Manage 
H. W. Bennett & Co. of 20 Broad St. are promoting the 
enterprise. The Knickerbocker Trust Co. is registrar 
American Strawboard Co. Bulunce Sheet.—See United 
ox Board & Paper Co. under “Annual Reports” on a pre 
ceding page V. 84, p. 750, 692 


Payment x $20 


American Telephone & Telegraph Co 


O00 000 59, 3-year Gold C’ — Notes Maturing Vay 1 1907 
Phese notes W be paid New York at the office of the 
{ rust ( 4) W: st roy Soston at the 
if ! () ( y I ( 4 ( Building Sec 
“ nt r pag f uc nd compare 
VY. 84 S17 .. 34, p. 944, 8609 
Baltimore (Md. Electric Power Co. /x uw of Bond 
} rus & Gu ante ( f Baltimore 
, ( iP , Pag line 
rt ! ‘ pal } 1 M ind 
\ ( id ! A096: \ i” 64] 
~ . j ' ds 4 ‘ ‘ ‘ 


| have not been made public, but It is unerstood to be the intention to bring 
| about closer relations and to provide funds for extensions to take care of the 
| rapidly growing electric light business. 
There have been rumors from time to time of the sale of the telephone 
- | ang elec 7 Beate. but they have always been denied by those in authority. 
- 63, f 


Bergner & Engei Brewing Co., Philadelphia.—/'irst Pay- 
ment on Deferred Dividends.—The directors on April 20 
declared the usual semi-annual dividend of 4% on the $1,- 
523,900 preferred stock, and, in addition, a deferred semi- 
annual dividend of 4% on the preferred stock, payable 
May 1 to stock of record April 20. This is the first payment 
of dividends which accumulated in 


on account of the 36° 
1900-1904. The floating debt was paid off last year. Com 
pare V. 83, p. 1522. 


(B. F.) Berry Coal Co., Detroit, Mich.—\Vew 
jered. As stated last week, the Detroit Trust Co., Detroit, 
Mich., is offering at par and interest the entire issue of $200,- 
000 first mortgage 60 coupon gold bonds of $1,000 each. 


t 

These bonds dated Apri! 1 
ments, but ares ect to redemption 
date thereafter est payable April 1 and a 
Trust Co., whose President, Alexander McPhersc 
The principal stockholders are Benjamin F “eee 
Detroit 
Security 


Bonds Oj- 


1907 and payable in ten annual install! 
at 103 April 1 1908, or on any interest 
1 at office of the Detroit 
is the morseage. trustee 

and Stanford T. Crapo 


ar e 








¢ 
ur 
for mortgage: (1) 80 acres of surface near Granville, Putnam Co. 


ill., with store, shaft, tipple. coal-washing plant, shop and miners’ houses, 
&c.; (2) a lease running till July 31 1945 from the St. Paul Coal Co. (a sub 
sidiary of the Chicago Milwaukee & St. Paul Ry. Co.), covering 2,560 acres 
of coal land located in Putnam County, Ill.; (3) valuable contracts to be 


sale of 2,000,000 tons 
2aul Ry.; (b) with the 


s-Inch lump coal 
Chicago Portland 
A. Ray, a mining 


(a) for the 
& St 


trustee: 
Milwaukee 
the sale of 840,000 tons of raw slack. 


assigned to the 
to the Chica 
Cement Co. fo 








engineer, es:imates that the property contains 11,520,000 tons of mer 
chantable run of mine coal, and will give a yearly output of 300,000 tons. 


also has erected a coal-washing plant with a capacity of 


The company 
Total valuation of mine, mining 


washing 600 to 1,000 tons of coal per day. 
plant and coal washer, $452,850 


(J. G.) Brill Co., Philadelphia.— Dividends Begun on Both 
Stocks.—The directors on Tuesday declared initial dividends 
of 134% on the preferred and 1% on the common stocks, 
payable May 1 and June 1 respectively. These distribu- 
tions are understood to be quarte‘ly, though it was not 
officially so stated. They are paid on $5,000,000 of each class 


of stock. The old J. G. Brill property paid dividends 
steadily since its organization in 1869. 
New Director.—F¥rancis E. Bond, of E. B. Smith & Co., 


director. 
‘Philadelphia News Bureau” of April 10 
which is pronounced app:’oximately 


has been elected 
Earnings.—The 
had the following, 


correct: 





Earnings of the Constituent Properties for Calendar Year 1906 
}. Brill American G.C.Kuhl- J,Stephen *Wason 
R CarCo. manCarCo sonCo. Mfg.Co 
Sales 810,074 $962,484 $1,053,992 $1,080,894 $967,155 
Net ¢a ne $401,035 $159,268 $170,348 $159.2 283 $46 ‘781 
Ou income. 78,461 325 725 
Net Income... $479.496 $159,268 $170,348 $159,608 $47,506 
Bond Interest 21.000 250 
Dividends 180,000 35,000 35,000 21,000 39,000 
Surplus $299,496 $124 268 3135, 348 $118, 608 $8,256 
* Statement of Wason Manufacturing Co. 1s for cale ndar year 1905 For 
the year 1906 the company reports Its net profits at ‘between $65,000 
d $70,.000."" 
Approzrimate Results for New Company on Basis of 1906. 


Pref. dividends. 7 °%% 
Jalance (13.8 °% on com.) ~~ 


$8,900,000 
1,040,000 


$350,000 
690.000 


Gross earnings 
Net Income 


The total net earnings of th srill Co. and its subsidiaries for the yea 
1906 were $1,001,897 Chis amount, after providing for 7% dividends 
on the new preferred stock, would leave a ye syr of over 12°% on the 
$5,000,000 common stock Phe only bonded debt Is the Issue of $400,000 


187.) 





arst mortgage 5°% bonds of John Stephenson Car Co (V.72,p 


The plants are all working to their full capacity and the company has 
$4,000,000 of orders on hand As the capacity of the plants Is approx! 
mately $8,000,000 per annum acticall 


the production of the ¢ ompany Is Pp 
months Compare V. 84, p. 869, 75 
Limited.—JListed in London.—The 
has listed this company’s £300,000 
Nos. 1 to 3,000 


booked up In advance for six 


California Oilfields, 
London Stock Exchange 
first mortgage debentures of £100 each, 





(reaiate red), and a further issue of 135,000 shares of £1 each, 
fully paid, Nos. 250,001 to 385,000. Compare V. 83, p. 91; 
V. 81, p. 1377. 

Charleston (W. Va.) Home Telephone Co.—WStatus.—We 


have been favored with the following under date of March 30: 


Incorporated tn West Virginia April 1 1902 Authorized capital stock 
is $200,000 common and $100,000 6% cumulative preferred; outstanding 
common $160,000; preferred $54,200 Par $100 Bonds outstanding 
$125,000 (authorized issue under mortgage originally $200,000, but now 
limited to $125,000 at present outstanding), dated April 16 1902 and due 
April I it without option of earlier redemption Interest payable Oct. 1 
and April 1 at office of Columbus (O.) Savings & Trust Co., trustee De 
nomination $100 and $500 Annual sinking fund 2% “% of the amount of 
outstanding bonds here is now in this fund $14,200 bonds and $412 50 


922 





cash As of April 1, sufficient pref. stock will be sold to pay all outstanding 
obligations and to provide about $25,000 for new improvements The 
plant has operated for about 41% of the gross receipts The net earnings 
for the year ending Oct. 1 1906 were $286,7 Deduct Interest on bonds 
$6,250: sinking fund, $4,125: dividends on preferred stock, $4,432; Interest 
on borrowed money, $16,000 at 6%), $060; balance, surplus, $14,049 To 


Mareh 1 1907 $45,014 from earnings had been expended for betterments 


President, J. W. Payne; Sec, and Treas., W. W. Morrison 

Chase Rolling Mill Co., Waterbury, Conn. —/ncrease. 
Phe stockholders of this company voted on March 80 1907 
to inerease the capital stock from $1,200,000 to $2 500,000 
No bonds or mortgage Of the new stock $600,000 is to be 
taken by th present tockholders, making outstanding 
$1,800,000, all of One class; par, $100, Company inco! 
porated in Connecticut July 1900; operates a brass rolling 
mill H 5S. Chase | President and Frederick S. Chase 
Ire impliret 

Cateage Edison Sale of Bond Lhe first installment, 
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offered in Chicago at 9714. See full particulars in V. 84, 
p- 695. 

Chicago Pneumatic Tool Co.—Larnings.—The results for 
the three months ending Mar. 31 were: 


Net ee” a n, Bond Sinking Balance, 
3 mos. Pee ye > ‘Interest. Fund. Dividends. Surplus 
1907 - $2 28 $28,750 $12,500 (1%) $61, 087 $110,474 





1906 , 32 2 2 28,750 12,500 (1%) 1,087 94,657 
Total ‘surplus March 31 1907, $988,883, against $630, 949 March 31 1906. 
—V. 84,.p. 696, 389. 

Citizens’ Steamboat Co. of Troy.—Ojjer to Purchase.—The 
directors on Monday adopted a resolution to dissolve the 
company and to have the stockholders vote on the proposi- 
tion in June next; also in favor of an offer by Charles W. Morse 
to the stockholders, through N. H. Campbell, Treasurer of 
the Hudson Navigation Co. 

T i> offer is that if the stockholders will send their certificates of stock to 
Mr. Campbell, he will issue recelpts therefor: that when all the stock Is sur- 
rend red Mr. Morse will make a proposition to purchase such stock, which 
will be submitted to the stockholders for their action. If the offer be satis- 
factory, payment will be made for the shares deposited, but if not accepted, 
they will be returned to the stockholders. The certificates are to be sent In 
on or before May 15, and all certificates not purchased to be returned to 
the owners on or before June 3. 

Of the stock ($250,000 at last accounts), over two-thirds, 
it is understood, is already owned by Mr. Morse and asso- 
ciates.—V. 82, p. 220. 

Clyde Steamship Co.— A malgamation—Circular.—See Con- 
solidated Steamship Lines.—V. 83, p. 1231. 


Columbus Citizens’ Telephone Co.—Jncrease oj Stock. 


| (six of whichhail from Kansas City, Mo., 


Ingersoll-Rand Co.—ZJisted.—The New York Stock Ex- 
change has listed $225,000 additional 6% cumulative pre- 
ferred stock, making the total amount fisted $4,725.000, 
and has authorized $75,000 additional to be added from time 
to time prior to Nov. 1 1907, making the total amount au 
thorized to be listed $4,800,000. Compare V. 84, p. 806,511, 


International Mercantile Marine Co.—Listed.—The New 
York Stock Exchange has listed the company’s securities and 
has authorized additional amounts to be listed as issued and 
sold from time to time prior to Nov. 1 1907, as follows: 


Name of Security— Listed. Issuable. Total. 
Mort. and coll. tr. 4s of 1922____..$52,744,000 $22,256,000 $75,000,000 
6% cum. pref. stock trust ctfs..__- 51,731,000 8,269 000 60 ,000 ,000 
Common stock trust certificates... 49,921,800 10,067 ,200 59,989,000 
Int. Navigation Ist s. f. 5s 1929_ 19,618 ,000 103,000 19,721,000 


Report.—See a preceding page.—V. 84, p. 934, 341. 
Kansas Breweries.—Receivers.—The Supreme Court at 
Topeka, Kansas, April 25 —— Judge 8. H. Allen, 
G. H. Whitcomb and Judge T. F. Garver as receivers for 
the property in Kansas of nine foreign brewing companies, 
concerns and three 
ire Milwaukee companies) upon the petition of the Attorney- 
General, who recently obtained an order from the Court re- 
straining these companies from doing business in Kansas. 
[he companies propose to fight the proceedings to the court 


| of last resort. 


The stockholders on April 24 approved the increase of $500,- | 


000 in the preferred stock, also the increase of the board of 
directors from nine to eleven. D.C. Beggs and J. H. Mohler 
were elected to fill the new positions. Compare V. 84, p. 751. 

Consolidated Steamship Lines.—Fxrchange of Stock— 
Ojjicial Announcement.—Circulars signed by Calvin Austin, 
President of this company, have been sent to the stockholders 
of the Mallory Steamship Co. (compare V. 83, p. 1594) and 
the Clyde Steamship Co. (see V. 83, p. 1038, 1231), respec- 
tively, informing them that “over a majority” of the $14.- 
000,000 stock of the Mallory company and over $10,000,000 
of the $14,000,000 stock of the Clyde Steamship Co. have 
been exchanged for stock and bonds of the Consolidated 
Steamship Lines, and adding: 

The stock of (your) company isconvertible into stock of the Consolidated 
Steamship Lines, share for share, 
trust bonds of equal par value (7. e., 
for $10,000 new stock and $10,000 new bonds.—FEd.). If you will promptly 
send your certificates to N. H. Campbell, Tre: asurer, Room 902, No. 43 
Exchange Place, New York City, endorsed in blank and witnessed, he will 
send you in exchange therefor the stock and bonds of the Consolidated 
Steamship Lines under this arrangement. 

An offer on the same basis, it is understood, will shortly 
be made to the minority shareholders of the Easte +. Steam- 
ship Co. (total stock, $3,000,000.—V. 83, p. 1232), and the 
Metropolitan Steamship Co. (total stock, '$3'000,000.—_V. 82, 
p. 990), and probably before the end of the year to the 
stockholders of the Ward Line, the New York & Cuba Mail 
SS. Co.—total stock, $20,000,000.—YV. 84, p. 394), and 
the New York & Porto Rico Steamship Co. (total stock, 
$8 ,000,000.—V. 84, p. 452, 871). If the entire stock of all 
the foregoing companies should be acquired, as aforesaid, the 
new company would have to issue $62,000,000 stock and 
$62,000,000 collateral trust 4s. Most of the constituent 
companies have outstanding bond issues of their own. The 
Hudson Navigation Co. (which see above) is not likely, it is 
suid, to be included. See V. 84, p. 870, 393, 61. 

De Long Hook & Eye Co., Philadelphia.—Re-incorpora- 
tion.—The shareholders of this West Virginia corporation 
vote May 2 on re-incorporating under the laws of Pennsyl- 
vania.—V.71, p. 238. 

Electric Co. of America, 


company, whose security holdings were 


each $10,000 stock is exchangeable 


Philadelphia.— Report.— This 


recently sold to the 


American Gas & Electric Co. (controlled by the Electric 
Bond & Share Co.), reports as follows: 
Cal Income from Other Charges, Dividends Balance, Total, 
Year Securities Interest ae Patd Surplus Surplus 
1906 $81,511 $11,455 $121,511 $299,781 $171,674 $1,099,322 
1905 334,474 1,706 98.259 285.536 155,385 927,648 
Che special meeting to decrease the capital stock has been adjourned 
unthl June 5 v . bp. 1593 
Gorham Sicndinntenine Oo. —See Silversmiths Co. below 
V. 84, p. 573, 341. 
Gottlieb-Bauernschmidt-Straus Brewing Co., Baltimore. 


Interest on Income Bonds Che direetors on April 23 declared 
the usual semi-annual interest payment of L4o% on the 

cond mortgage income bonds, payable on and after May 1 
1906 on presentation of coupons No. 5 at the office of Met 
eantile Trust & Deposit Co., Baltimore Che same amount 
Was paid semi-annually from 1904 to 1906, both inclusive 
Compare V. 84, p. 162, S510, 62S 

Grand Rapids (Mich.) Edison Co. Stock Decreased. — the 
stockholders voted on April 15 to decrease the authorized 
stock from $1,200,000 to $325,000, to consist of $200,000 


common stock (par of shares, $100), and $125,000 of 5% 
cumulative preferred stock (par, $20). Of the stock there 
is outstanding $602,500 common and $39,750 preferred 
V. 80, p. 1114 

Greene-Cananea Copper Co. Lime for Deposits Extended 


lhe time for making deposits of Greene Consolt 
dated Copper and Cananea Central shares for the new stock 
of the Greene-Cananea Co., the holding company, has been 
extended up to noon of June 1 V. S84, p. 870, S06 
Hudson Navigation Oo. Acguisition.— See 
Steamboat Co. above V. p. 84, 823, 162 


to June 1 


Citizens 


Keystone Telephone Co. of Philadelphia.— Sale of \Notes.— 
The Philadelphia “Financial Bulletin” of April 17 said: 

Bioren & Co. have sold practically all of the $200,000 Keystone Telephone 
3-year 6% gold notes recently offered by them at 98 and Interest, yielding 
6% %. The authorized Issue is $600,000. Compare V. 84, p. 870, 218. 


Kilbourne-Jacobs Manufacturing Co., Columbus, Ohio.— 


| Increase in Dividends.—This company on April 16 paid a 


and in addition thereto 4% collateral | 


dividend of 214% on its $1,250,000 common stock for the 
purpose of placing the issue on an 8, annual basis, the 
January dividend having been only 112%; it is proposed to 
pay 2% quarterly in July and October. A year ago the com- 
mon shareholders received a 100% stock dividend, since 
which time they have had until now 1!6% quarterly in cash. 
There is also $625,000 6% preferred stock outstanding. 
Compare V. 82, p. 1272. 

* Mallory Steamship Co. 
Consolidated Steamship Lines above.—V. 83, p. 1594. 

Maryland Telephone & Telegraph Co.— Deposit of Bonds .— 
See Baltimore Electric Power Co. above.—V. 82, p. 283. 

Massillon (O.) Iron & Steel Co.— New Stock.—This com- 
pany, which was incorporated under the laws of Ohio in 
March 1900 and in February 1904 increased its capital stock 
from $150,000 to $500,000, on Feb. 18 1907 filed a certificate 
of increase of the authorized issue from $500,000 to $2,000,- 
000. The company manufactures cast-iron pipe and fittings. 
H. A. Croxton is President and Treasurer. 

Merchants’ & Miners’ Transportation Co., Baltimore.— 
De posits.—Practically all of the capital stock has been de- 
posited under the terms of the circular in V. 84, p.752, 629. 

Mexican Light & Power Co.—£urnings.—For 3 months 
ending March 31: 








3 mos Oper Erp et Charges Bal.,sur 
1907 _ $463,519 $686,792 $450,000 $236,792 
1906 Mi ae 846 S92 438,468 408 424 284,352 124,072 


V. 84, p. 691 

Monongahela Water Co., Pittsburgh.—Frplunation 0 
Dividend Omission.—A statement has been sent to th 
stockholders explaining the failure te pay the regular quar- 
terly dividend of 2% on the $2,600,000 capital stock, the 
rate of 8&% per annum having previously been maintained 
for many years and the entire divis ont nd record covering, it is 
said, a quarter of a century. The statement says: 

Chis action was taken partly because of the very heavy expense being 
incurred by your company in connection with the appraisement proceedings 
now pending for the purchase of this company’s property by the city of 
Pittsburgh, and partly because of the large reduction in water rents made 
by the city In 1906, which reduction was followed by your company under 
protest; said reduction now constituting one of your company’s claims 
against the city under said proceedings.—V. 54, p. 935 

Montgomery (Ala.) Light and Water Power Co.— Bonds 
Cramp, Mitchell & Shober of Philadelphia recently received 
subscriptions for a limited number of the first consolidated 
mortgage 5s at S245 and accrued interest The bonds were 
all subscribed and are now quoted at 85 and accrued interest, 
at which price Eglinton, Hammond & Andrews of this city 
have been offering a small block. Compare V. 84, p. 871. 

Nipissing Mines Co.—- Stock Reduced.— The 
April 22 voted to reduce the authorized stock from 


» stockholders ov: 


$12 ,00U,- 











000 to $6,000,000, the amount now outstanding 
Report Results of operations of the Nipissing Mines Co. 
the operating company, and of the holding company, for 
the 11 months ending April 1, were: 
Nipissing Mining C'o., Lim Nipisstw Mires Co 
Ore production $1,053 .299 | Dividends va Mining Co., Lim 
lnterest on bank balances $232 stock (July LL 1906 to Mareh 
25 1907 $100,000 
otal in e $1,061,531 Interest om Dank deposits i336 
Cost of mining and all other 
expe uses 195,436 tota $1.000,536 
Deduct: Dividends 1%) on 
Net profit $866,095 stock ($6,000,000) July 20 
irplus May L 1906 624.628 1906 to Mareh 25 1907 100 OOO 
Expeuses of administration 25,069 
total $1,400,723 
Dividends (paid to Mines Co. 1.000 00” Surplus April | L907 $15,077 
Net surplus on hand $490,728 V. S4, p. 807 52 
Ocean Park (Cal.) Water Co. — Sons Uh Los Angeles 
limes’ in December last announced the authorization o an 


" , 
bonds 


issue Of $100,000 40-vear 
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Old Colony Coal & Coke Co., Pittaburgh, ‘Pa.—Sale. _ 
This company’s property, real, personal and mixed, is ad- 
vertised to be sold at tfustee’s sale (subject to the lien of 
mortgage of June 30 1905 to the Mortgage Banking Co., 
trustee, $250,000) at the office of trustee J. W. Hanly, 
302 Keystone Bank Building, Pittsburgh, on April 29. The 
“Pittsburgh Gazette” of March 6 had the following: 





A meeting 
of five was appointed to arrange for the underw iting of a bond issue of 
between $300,000 and $400,000 The committee includes W. J. Ward 
rreasure A. H. Schewe, James W. Melville, Samuel Garrison and Vice 
President W. G. Cronkwright, the latter being Chairman (Among the 
assets are 135,607 shares of $10 each of the Glen Easton Coal & Coke Co 

Fd. “Chronicle.’") 

Pocahontas Collieries Co.—'onsolidation.—Sec 
tas Consolidated Co. below.—V. 82, p. 1273. 


Pocahontas Consolidated Co.—(Consolidation.—This com- 
pany, having previously acquired (V. 82, p. 1273) all except 
$26,000 of the $3,000,000 of common stock of the Pocahontas 

which has also outstanding $1,500,000 6¢ 





Pocahon- 


Collieries Co., 
cumulative preferred stock and $1,250,000 first mortgage 


5% bonds, has arranged, under plan of April 15 1907, to merge 
that company on the follow ng basis: 


(a) $1,500,000 of new first mortgage 5 % bonds will be exchanged for an 
equal amount of the preferred stock of the Pocahontas Collleries Co., said 
stock to be canceled. 

(b) $1,250,000 of said bonds to be set aside to be exc menge d for an equal 
amount of the present bonds of the Pocahontas Collieries Co., (V. »D. 2256.) 

(c) $3,250,000 of said bonds will remain in the treasury, ediaeal to une 
restricted sale or use in the future for the purpose of paying the present ine 
debtedness of the Pocahontas Collierles Co., for developments or improve- 
ments, and the extension of the business. 

(d) The mortgage of the consolidated company will permit of a total issue 
of $20,000,000 of bonds, but any increase above the $6,000,000 pre:eatly 
to be Issued may only be issued for new property acquired, and to the extent 
of only 70% of the cost of such new property, and this mortgage shall be 
a first lien thereon. 

(e) The consolidated company shall have the option of selling any portion 
of the bonds authorized under sald mortgage for the purpose of retiring all 
its preferred stock at not exceeding 15% premium and accrued interest, 
but the face value of the bonds so Issued shall not exceed the amount paid 
for preferred stock upon such retirement. 

f) The present $2,800,000 of preferred stock of the Pocahontas Consoll- 
dated Co. (6% cumulative, with a sinking fund of not less than 3 cents nor 
more than 5 cents per ton of coal mined) shall be delivered up and canceled 
and an equal amount of prefe rred stock delivered in lieu thereof. The new 
preferred stock shall be 6% cumulative, with a sinking fund cfa ae 
of 1% cents and a maximum of 3 cents per ton on all coal mined after July 
1 1910, the minimum to be not less than $40,000 per annum, and to be used 
for the retirement of the preferred stock at prices deemed reasonable by the 
board of directors: or, if this is impossible, to be invested In the bonds until 
the preferred stock may be retired upon fair terms. 

(g) The present $4,513,700 common stock of the Pocahontas Consoll- 
dated Co. shall be surrendered for cancellation, and a like amount of the 
common stock of the merged or consolidated Company delivered in leu 
thereof, and such common stock shall be entitled to all surplus earnings after 
providing for dividends and sinking fund on the preferred stock. 

Assenting stock of the Pocahontas Consolidated Co. must be deposited 
with the Bank of Bramwell, Bramwell, Mercer County, W. Va. 


Bonds, Ete.—See Pocahontas Consolidated Collieries Co. 
below.—V. 83, 1102, 272 


Pocahontas Consolidated Collieries Co.—Consolidation 
Plan.—See Pocahontas Consolidated Co. above. 

Bonds.—Kean, Van Cortlandt & Co., 30 Pine St., New 
York City, itis understood, will offer for sale, in case the 
merger plan goes through, a block of the present issue of 
$6,000,000 new first mortgage 5% gold bonds of the ‘Poca- 
hontas Consolidated Collieries Co.,’’ the merger company. 
These bonds will be dated July 11907 and be due July 1 
1957, but subject to call at 105; interest payable January and 
July. Denominations $1,000 and “convenient fractions.” 
Sinking fund of 3% cents per ton of coal mined, beginning 


July 1 1910, to retire a minimum of $100,000 bonds annually. 
ABSTRACT OF LETTER FROM PRES. CHARLES S. THORNE, DATED 
NE ORK. APRIL 10 190 


Capttaltzation of Pocahontas Consolidated Collieries Co. 
Virginta or West Virginia. 
Now Issuable Total Author 








, to be Incorporated in 


Bonds (see preceding plan.—Ed.) ‘ $6,000,000 $20,000,000 
Preferred stock (see onan plan. -Ed)_.-. 2,800,000 2,800,000 
Common stock 4,513,700 5,000,000 


Combined Average Annual Earnings, etc., of Constituent Companies for 
Jour years ending Dec. 31 1906. 

Coal output (net tons) 

Aver annual earnings 

Royalties and taxes 


er Se 2,027,010 
$1, 129, 649 Sink. funds and Interest 


212,031 on bds. (Collleries Co.) _..$116,864 





Average net earnings $927,618, Available for dividends... $810,754 
Compantes and Properties to Be Merged in Pocahontas Consolidated Coll's Co. 


(1) The Pocahontas Consolidated Co. was incorporated May 20 1904 and 
has outstanding, fully paid, $2,800,000 6% cumulative preferred and $4, 
513,700 common stock. Upon the common stock divide nds of 2% were 
paid prior to March 31 1905, 8% for year ending March 31 1906 and divi 
dends of 6% per annum for the year ending April 1 1907. Absorbed the 
Norfolk, Angle, Lick Branch, Delta, Shamokin, Rolfe, Sagamore, Caswell 
Oreek and Cherokee collieries (the last April 1 1905). The total leases held 
represent about 9,625 acres of coal lands and 1,500 acres of barren land, 
which Is fully developed by the nine plants located on this territory There 
have been erected 1,920 coke ovens The remaining coal in the No. 3 
Pocahontas vein unmined in this acreage is estimated at 74,000,000 tons 
In the spring of 1906 Increased its common stock from $2,640,000 to pres 
ent amount and purchased $2,974,000 of the $3,000,000 common stock of 
the Pocahontas Collieries Co., chartered in March 1880 

(2) Pocahontas Collieries Co. The total leases held and coal lands 
owned represent about 10,375 acres of coal, only partly developed, the only 
plant in opreation being that located at Pocahontas Va., which is, how 


ever, the largest In the Pocahantas region Phere have been erected 800 
coke ovens rhe coal In the No. 3 Pocahontas vein unmined tn this acre 
age is estimated at 106,000,000 tons. The undeveloped territory extends 


about 10 miles westward from Pocahontas, Va., along Laurei Creek, of 





Bluestone River The Norfolk & Western Ry. Co. Is now building the 

Pocahontas & Western RR.,to develop this property, and by July 1 1907 

about 4 miles of this road should be completed to the new Boissevain plant 

which the Collieries Co. has about completed It is proposed to Install 

uiong this branch road at least three additional coal-mining plants 

Recapitulation of Properties to Be Owned by Consolidated Company 

Coal Barren Remaining No. of 

To be acquired fror At reage icreage Tonnage Ovens 

Pocahontas Consolidated Co 1.500 74,000 000 1,920 

Pocahontas Collleries Co 625 106,000,000 800 

otal 20,000 2,125 180,000,000 2,720 

he plants are all situated in the Pocahontas Great Flat-Top coal region 

In Virginia and West Virginia, on the Norfolk & Western Ry., upon lands 

held under leases for 100 years, or with privilege of renewals on present 
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of the stockholders was held yesterday, at which a committe 


| under Pocahontas Consolidated Co. above.) 
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terms for 100 years, subject to a royalty of 10c. per ton on all coal mined, 
These plants are all modern and fitted to handle a tont nage great.y in excess 
of the average of the past four years. 

To finance th ly made by the Collieries Co. for the 
ins:allation of ‘he Boisse vain plant. and to provide for tae construction of 
the additional plants, it is proposed that the new company shall create a 
mortgage, under which there will immediately be issued $6,900,000 of 5% 
gold bonds, viz., $1,500,0 }, to be excahnged for $1,500,000 gpreferred 
stock of Pocahontas Collieries Co.: $1, hangeable for the 
present bonds of the Po« ahontas Collie: a 60,000 to be issua- 
ble for the purpose of paying the prese nt inde btedness of the Pocahontas 
Collieries Co., for developments or improvements. and for the extension of 
the business of the new consolidated company. (See further facts In plan 







Procter & Gamble Co., Cincinnati.— New President.— 
William Cooper Procter has been elected President to succeed 
his father, the late William A. Procter. John Burchenall 
is now General Manager.—V. 83, p. 895. 


Republic Iron & Steel Co.—Description of New Plant at 
Youngstown, Ohio.—See illustrated article in “lron Trade 
Review” of Cleveland for April 18. 

Earnings.—A statement of earnings is given in the Chicago 
“Inter-Ocean” of April 17 and April 20 as follows, but efforts 
to get it officially have been unavailing: 

The Republic Iron & Steel Co.’s earnings for March were $509,628. 
After all deductions for interest, &c., there remained a surplus for March 
of $415,213. For nine months ended March 31 the surplus applicable 
to dividends was $2,816,791 Out of this was paid three dividends of 
$765 633 each, being 1°%4 "6 regular on the pre ae eey stock and 2% on ac- 
count of the accumulated dividends, a total of 5'4 % regular and 6 % ac 
cumulated, amounting in all to $2,296,901 and ie aving a surplus of $519, 
890 for the three quarterly periods. 

An official estimate of earnings forthe current fiscal year ending June 30 
1907 indicates that the company will have shown by that time, at the least 
calculation, $4,167,000 applicable for dividends on the preferred stock.— 
V. 84, p. 342 


Seattle (Wash.) Lighting Co.—Bonds Ojjered— 





Status .— 


N. W. Harris & Co., New York and Boston, and the Harris 
rrust & Savings Bank, Chicago, are offering at 971% and 


interest $250,000 first mortgage 59% gold bonds of $1,000 
each (c*), dated March 21 1904 and due March 1 1944, but 
redeemable on and after March 1 1910 at 110 and interest. 
Interest payable he arch 1 and Sept. 1 at office of N. W. 
Harris & Co., N Manhattan Trust Co., N. Y, trustee 
Abstract ory tte shin Rufus C. Dawes, 2d Vice-Pre. ante nt, Apr. 11907 

This company, a consolidation of the Seattle Gas & Electric Co. (the suc- 
cessor of the Seattle Gas & Electric Light Co.) with the Citizens’ Light & 
Power Co., does the entire gas business of Seattle, Wash., and its suburb, 
Ballard, thus serving an estimated population of over 200,000 

Financtal Statement. 

Capital stock issued (preferred, $1,000,000; common $3,000,000) _ $4,000 000 
First mortgage 5s, including $422,000 bonds recently issued $1,393,000 
Reserved to retire a like amount of Seattle Gas & Electric Light 
first 6s due July 1 1912 ‘ ine 2 . 
n escrow to be issued for 80 % of the cash cost of permanent ex 
tensions and additions 7 sence 


729,000 






878,000 

Total bonds authorized by mortgage a $3,000,000 

Earnings for the Year ended F bd. 28 1907. 
Gross earnings ...$432,097| Bond interest for Gane. oe. 517 
Net over taxes... ----- 211,549/Surplus.... 119,032 

[For the year ending Nov. 30 1906 the gross earnings were reported as 
$395,441 and the net earnings (over taxes) as $192,392 Ed. 

The statement for 1907 wiil be much more favorable, owing he the rapid 
increase in the population of Seattle, and the extensive improvements 
and additions recently made to the companys properties, from which 
practically no earnings have as yet been derived. 

rhe first mortgage 5% gold bonds are, in opinion of counsel, secured by 
a first lien on all property, franchises, &c., of the Seattle Lighting Co., sub 
ject only to $729,000 bonds on that part of the property formerly owned 
by the Seattle Gas & Electric Co., which bonds will be retired on or before 
July 11912. The $878,000 escrow bonds can only be issued to reimburse 
the company for 80 % of the cash cost of permanent extensions and additions, 
and then only provided the net earnings for the preceding calendar year 
shall have been equal to twice the bond interest. The company recently 
sold a tract of real estate In the centre of Seattle for approximately $1,000, 
000, and this money has been deposited with the mortgage trustees, to be 
expended for permanent betterments and improvements, on account of 
which no bonds will be issued. The property Is thoroughly modern, and 
to meet its growing business the company Is constructing a new water and 
coal-gas plant with a generating capacity of over 2,000,000 cubic feet of 
gas per day. This plant will be ready for ope ration in May, and will cost 
approximately $600,000. The company has 222 miles of mains, and at 
least 20 miles of additional mains will be laid during the present year. The 
franchise in Seattle Is satisfactory and, in opinion of counsel, unlimited in 
time. The franchise in Ballard runs for fifty years from Aug. 1901. 

As shown by the Census of 1900, the population of Seattle, Wash., was 
80,671. It is believed that the present population, Including Ballard, 
which will probably soon be annexed, Is 200,000. There are few citles 
that have more natural advantages or brighter prospects than the city of 
Seattle. Compare V. 79, p. 156. 

Silversmiths Co. of New York.— Merger.—-On April 20 a 
certificate was filed at Albany merging under this title, with 
$14,000,000 of authorized capital stock, the following com- 
panies, which are allied to the Gorham Manufacturing Co., 
namely, Silversmiths Co. of New York and the Silverware 
Stocks Co. of New York. 

Edward Holbrook, who is head of the Gorham Company, Is President of 
the consolidated company. John S. Holbrook and Herbert J. Wells are 
among the directors. Compare V. 84, p. 577 -—-V. 82, p. 1045 

Silverware Stocks Co. of New York. -M erger.—See Silver- 
smiths Co. above.—V. 84, p. 577, 342. 


The company’ it is stated, owns extensive cement rock quarries about 
4 miles from Riverside and proposes to build a cement plant with a dally 
capacity of 4,500 barrels at a new town-site to be known as Crescent City. 
rhe same interests have Incorporated the Crescent City St. Ry. with $100,000 
capital stock. Oakland capitalists are Interested The incorporators of 
both coments. are: George W. Reed, P. C. Black, C. N. Reed, B. H 
Griffin and C . Walke r, all of Los Angeles 














Streets Western Stable Car Line.—eport.—The results 
for the year ending Dec. 31 were: 
Year— Net Charges Pref. div ,Com dit Bal.,sur 
1906. 300 $81.10 (7 °0) $54,383 1$76,694 $93,210 
1905 320,701 89,193 (7%) 54,383 (2%) 76,694 100,431 





The balance sheet of Dec. 31 1906 sews: or stock, $3,834,700; 
preferred stock, $776,900; first mortgage bonds, $79, ~ig (decrease $48,000 
during year); car lease wrrants, $1,69° (decrea: 0,251); bills payt at ble 
$70,000; total surplus Dec. 31 1906, $1,257,644, against ‘$1,164,434 Dee. 31 
1905 (V. 82, p. 991.) 


Union Oil Co. 











of California.—Dividend Increase —The 
‘Los Angeles Times” of April 20 says that the company will 
increase its monthly dividends beginning May 20 from 
75 cents to $1 per share, or from 9%, to 12% yearly. The 
rate was increased in Feb annum 


1905 from 2.7% per 
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221,c. per share monthly) to 6% (50c. monthly) and in 
April 1906 to 99% per annum, or 75¢c. monthly. The Union 
Provident Co. and the United Petroleum, both holding 
companies for the Union, have increased their payments 
from 75e. to $1 and from $1 38 to $1 48a month, respectively. 
—V. 83, p. 91. 


Union Sand & Material Co., St. Louis.—Vew Stock, &c. 
A certificate filed on April 15 by this Missouri corporation, 
increasing the capital stock from $1,050,000 to $3,000,000, 
“all full paid,” it is stated, shows assets, $5,320,033; liabili- 
ties, $1 ,684 857. 


deposited under the recent offer, only one stockholder failing to come in 
within the time set. The Union Co., it is reported, also takes over the 
Memphis Sand & Gravel Co. of Memphis, Venn., in the same deal, paying 
$300,000 for its assets, and has bought the property of the old St. Louls 
Blast Furnace Co., on the river front at the foot of Malt St., in Carondelet. 
The Memphis property isin the extreme north end of St. Louis and latter 
in the south end. 

Compare St. Louis Portland Cement Co., in V. 84, p. 275. 

United Copper Co.— Details of Net Earnings.—At a recent 
hearing in the case of Thomas M. Hodgens against President 
Heinze, the latter furnished the following particulars re- 
garding the divisions of net income for the year 1906, thus 
supplementing the statement already published in the 
“Chronicle” (V. 84, p. 448), and also the same particulars 
since the company’s organization on April 28 1902: 


Cal. Year Since 
Receipts 1906. Organization. 
Interest on bonds a $49 500 $814, 500 


95.970 5,931 





Dividend on securities held 





Profits on securities held and contracts. 4,000 3,3: 54.7 70 
Interest on loans_.---- whines win 224,816 466,093 
Total a ee ibis . $5,174,286 . $10,566,928 
Expenses - ae witless Pee re 333,515 308 997 
Net income ‘ ‘s .-$4,840, 771 $10,167,931 


The “profits on securities he ld and contracts” in 1906, $2,504,000, In 
cluded, it is stated, $1,700,000 on account of the variation of the market 
value of securities heid.—V. 84, p. 755, 577. 


Westinghouse Electric & Manufacturing Co.—Oj/ering to 
Stockholders of $5,000,000 of New ‘‘Assenting’” Stock.—A 
circular dated April 25 1907 offers to stockholders of record 
as of 12 m. May 4 the opportunity of subscribing, on the 
company’s warrants, until 3 p. m. June 3 for $5,000,000 
new stock, entitled to the same rights and priorities as the 
existing’ assenting” stock, at $75 per share (par $50), to 
the extent of one share for every five shares of existing stock 
of any class held by them respectively. 

Subscriptions must be made at the New York office of the company, 111 
Broadway, accompanied by New York, Boston or Pittsburgh exchange 
for $10 for each share subscribed for. The balance will be payable in ane 
manner during 1907 as follows: July 1, $10 per share; Aug. 1, $10; Sept. 
$10; Oct. 1, $10; Nov. 1, $10; Dec. 2, $15. Full payment may be os 
at the time of subscription or any unpald balance may be paid on any in 
stallment date Interest at 5 % per annum will be allowed on all payments 
from the date made up to the time the stock begins to carry dividends. 
Discount will also be allowed on installments anticipated. Stock paid for 
in full June 3 carries the dividend payable July 10 1907 and subsequent 
dividends: that fully pald for on July 1, Aue. 1 or Sept. 3 will receive the 
Oct. 10 dividend and that paid for Oct. 1, Nov. 1 or Dec. 2 the Jan. 10 1908 
dividend. For the convenience of shareholders warrants for fractional 
shares will be purchased or sold at current market prices at the New York 
office of the company. 

Ojjicial Circular.—President George Westinghouse, under 
date of Aprii 25, says: 

At a special meeting of the stockholders held on March 26 1906, $25,000,- 
000 new assenting stock was created, making the total authorized share 
capital $50,000,000. Of this new stock, $12,500,000 was set aside for the 
conversion of bonds (V. 82, p. 755, 222) and the remaining $12,500,000 was 
reserved for other corporate purposes. There is enclosed an offer to the 
stockholders to subscribe for $5,000,000 of the assenting stock at $75 per 
share, a price within the limits of the provisions of the bond indenture, 
the sale of which will provide additional working capital as required. 

The business of your company during the past year largely exceeded that 
of any preceding twelve months, and continues to increase. The orders 
entered during March 1907 by the East Pittsburgh works were $4,006,348 
and by the subsidiary manufacturing companies were $379,229. 

Orders Received by the a Pittsburgh Works and oe  emeeammeaied Compantes 


r Five Years Ending eS 3 ° 
1903. 04. 1904-05. 3 66. 


1902-03. 1906-07. 
$21,916,177 $20 822,010 $18,811,790 $2 8 bd, 664 $38 317,918 
Value <8 unfilled orders March 31 1907_/__.._..... 222 __- $14,616,442 


S great Increase in your business, coupled “with higher costs ‘of labor 
and material, has necessitated a large increase in working capital. At the 
same time the amount invested in current accounts with customers for 
a delivered or in process of erection has been correspondingly in- 
creased 
Value of Working Assets Feb. 28 1907, as Compared with Nov. 30 1905 

(V. 82, p. 216.) 
Inc. Since 


W.E. & M.Co. and Subsid'y Mfg. Co's— Feb. 28 1907. Nov. 30 ‘05. 
Raw materials and supplies.............-.-.-- $4,916,150 $2,162,132 
EE Ot Is aie ccnnecsentneneneonee - 7,855,533 4,053,258 
Finished parts and comple ted apparatus-.-..-- 4,378,039 387,274 
Goods on consignment for re-sale, &c_...-- _ 1,398 5530 368 852 
Accounts and bills receivable. _-.......-.- 11,431,076 3,776,500 


Total ‘‘working assets’... --.. -----$29,479 328 $10, 748,016 
Consolidated Income, etc., A ccount for 11 Months E nded Feb. 28 1907. 
Gross carns. sseneiguie nts Deductions 
CC  - . $30,659,579) Interest on funded debt- $7 
* Operating expe nses 26,206 ,445| Interest and discount 7 
Tax on cap. stock, prems. 
on debs. retired, com 


7 2 
28,488 


Net earnings — $4,453,134) 





Other Income missions, &c. 57,730 
Interest and discount. $371,085 | Deprec'n of prop. & Plant ; 
Int. & div. on secur’s ow'd 445,146; equip., ace’ts bl 
Royalties, &c_- . 484,224 rec. Nae iad ss0cke and 
bonds, ‘ 607 352 
rotal net income -. $5,753,588 | 
| Total deductions 2,169,812 
583,776 





Surplus for period. . ‘ 
Dividends (for 11 months at rate of 10% per annum) ‘ 2,291,272 
Net addition to surplus for the eleven months- imincaadaal $1,292,504 


* Cc ost of shipments, including factory costs, selling, administration and 
general 

These results, excellent as they are, have been adversely affected by the 
extra cost of development of manufacturing facilities Incldent to a rapidly 
Increasing production With the Increased facilities already provided, 
and those nearing completion, the production for,the fiscal year beginning 
April 1 1907 should greatly exceed that for the past year 

The Income of your company during the past year from Interest, div 
dends and earnings on its Investments, including those received from oan. 
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ated companies, foreign and domestic, was above 5% on the aggregate 
book value of all such securities. The management of these several com 
panies have been brought to a high efficiency, with the result that the busi- 


295, 


ness of each has shown a large growth.—V. 84, p. 225. 

Wagner Electric Manufacturing Co.—Jncrease of Stock.— 
The stockholders will vote on June 12 on a proposition to 
increase the stock from $800,000 to $1 ,.200,000.—V. 83, p. 
1475. 

Westinghouse, Church, Kerr & Co. of Canada (Ltd.), 
Montreal.—Jncorporated in Canada.—This company was in- 
corporated on April 18 under the Canadian Companies Act 
with $2,500,000 capital stock in shares of $100 each. The 


13 >, _ ry ro © »* 
About 98% of the stock of theSt.L. Port. Cement Co.,it is stated, was | Ncorporators are: 


Peers Davidson, Advocate; Arnold Wainwright, Advocate; Alexander 
Bissett, Assistant Manager; Charles Francis Larkin, stenographer, and 
Osias Cousineau, student, all of Montreal. 





—A.M. Kidder & Co., bankers, of 18 Wall St., are issu- 
ing a special circular describing bonds which they offer in- 
vestors at attractive prices. These securities return the pur- 
chaser from 45¢%% to 519° , and include: Nassau Electric Ry. 
(Brooklyn Rapid Transit), Missouri Kansas & Texas RR. 
(St. Louis Division), the Railroad Securities Co. (Illinois 
Central RR.), Georgia & Alabama Ry. (Seaboard Air Line), 
Rio Grande Southern RR. (Denver & Rio Grande system), 
Fort Worth & Rio Grande Ry. (St. Louis & San Francisco 
system), Central RR. & Banking Co. of Georgia and the Chi- 
‘ago Rock Island & Pacific Ry. Co. The list also comprises 
a selection of guaranteed stocks exempt from tax. 

—The Philadelphia banking house of Julius Christensen 
& Co., in the Drexel Building, is distributing a written and 
pictorial review of the Illinois Traction system. The de- 
scription includes all the roads comprised in this great inter- 
urban railway, their routes and connections, and much valua- 
ble information of public interest relating to the cities and 
towns in the territory covered by the system. There are 
many half-tones of the public buildings and the industries of 
that section, and also portraits of eachroad’s officials. The 
book is bound in pasteboard covers and is elaborately gotten 
u». Investors interested in the Illinois Traction property 
should write for a copy. 

—The a of the Berkeley School, 72d St. and 
West End. , New York, announces that it has engaged 
Dr. Adolph w . Callisen as permanent Head Master, and has 
acquired and will take over the well-known Callisen School, 
of which Dr. Callisen was for many years the head and where 
hundreds of boys have been prepared for college and business 
life. From this date Dr. Callisen will spend several hours 
daily at the school to meet all who call and to make full 
preparation for the new term. The school-year will open 
on Sept. 30. William H. Brown is President of the corpora- 
tion. 

—The old established banking house of George Leask & 
Co. will move on May 1 to new offices on the sixth floor of 
the Trust Company of America Building, 37 Wall Street. 
This firm, founded by George Leask and Julian W. Robbins 
twenty-five years ago, leaves its old quarters on the ground 
floor of the Mills Building at 35 Wall Street on its 25th anni- 
versary. ‘The concern’s high standing as large dealers in 
commercial paper, stocks, bonds and other securities is 
well known in this city. Mr. Leask’s son, Edwin M. Leask, 
represents the house on the New York Stock Exchange. 

—The Boston banking house of Hornblower & Weeks has 
completed arrangements to occupy new quarters in a build- 
ing to be erected on the site of the old Howe Building, 60 
State Street, which the National Shawmut Bank will shortly 
vacate. The proposed structure has been leased by the 
firm for thirty-five years; it will be six stories in height and 
will be especially adapted to the firm’s requirements. 

—Edward Ridgely, formerly a National Bank Examiner 
of New York City, has become associated with Warwick, 
Mitchell & Co., chartered accountants, at 79 Wall Street. 
Mr. Ridgely is a brother of William B. Ridgely, U. S. Comp- 
troller of the Currency, and will manage the firm’s auditing 
department. 

—On May 1 Stone & Webster, the well-known street rail- 
way house of Boston, will open a Chicago branch office in 
suite 604 First National Bank Building. Arthur J. Veitch‘ 
for some time connected with the bond department of Pea- 
body, Houghteling & Co., will be their Chicago representa- 
tive. 

—We have received a copy of the 1907 edition of ‘‘Wash- 
ington Securities,’ a compilation of financial statistics of 
securities dealt in on the Washington Stock Exchange. The 
book also contains a record by months, since Jan. 1 1901, of 
sales made at the Exchange, with the lowest and highest 
prices. 

Charles Schley & Co., investment brokers, of Milwaukee, 
Wis., announce their removal to the New Insurance Build- 
ing, 90 Michigan Street. The partnership consists of 
Charles Schley and Ralph M. Friend. 

Schmidt & Gallatin, 111 Broadway, members of the 
New York Stock Exchange, announce with regret that, 
owing to ill-health, Mr. Eads E. Schmidt will withdraw from 
their firm on May Ist. 

—The bond department of the Royal Trust Company Bank 
of C hicago has recently issued for gratuitous distribution a 
booklet on “Bonds as Investments; What They Are and 
Their Advantages.” 
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The ‘Commernai Times. 


COMMERCIAL EPITOME. 
Friday Night, April 26 1907. 

General business is still on a large scale, though there are 
some indications of a decrease in transactions here and there. 
The situation, however, remains substantially as it had been 
for a long period, with the demand for most commodities 
good and prices firm. The monetary situation has recently 
become much more favorable and the weather more seasona- 
ble. 

LARD on the spot has been easy in tone but changes in 
quotations have been slight. Trade has continued dull. 
Offerings from packers have been rather liberal. Small 
jobbing sales have been made of late at 8144 @8%<c. for city 
and at 8.75@8.80c. for Western. Refined lard has been 
steady, with trade stagnant. Refined Continent 9.20c., 
South America 10c. and Brazil in kegs lle. The market for 
lard futures at the West has beer less active. Prices have 
been irregular but the fluctuations from day to day have not 
been very marked. In the main, however, the undertone 
has been rather easy, owing to the dulness of the cash trade. 
The receipts of live hogs, too, have been liberal. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 








Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery.......... 8.62'4 8.65 8.70 8.55 8.55 8.67 bo 
July delivery ...8.75 8.77% 8.8214 8.70 8.70 8.82% 
September delivery 8.90 8.90 8.95 8.82% 8.82% 8.95 


PORK on the spot has ruled steady, with trade dull and 
limited to small jobbing lots. Mess $17 50@$18 25, clear 
$17 75@$19 and family $19@$19 50. Cut meats have been 
steady. ‘Trade has been quiet but stocks are light. Pickled 
shoulders 9144@10c., pickled hams 12@12c. and pickled 
bellies, 14@10 Ilbs., 10'44@1l1c. Tallow has declined, ow- 
ing to the dulness of trade and increasing stocks. City 5%4c. 
Stearines have been dull and easy. Oleo 9@91'4c. and lard 
9%c. Butter has advanced, owing to cold and stormy 
weather, which has interfered with the movement to market. 
The demand has been light at the advance. Creamery, ex- 
tras, 3444@35c. Cheese has been moderately active and 
firm; State factory, fancy, 15c. Eggs have been less active 
and easier; Western firsts 17c¢. 

COFFEE on the spot has been dull and steady. Rio No.7, 
6%c., and Santos No. 4, 754c. West India growths have 
been quiet and steady; fair to good Cucuta 834@9M%e. The 
market for future contracts has been irregular, within mod- 
erate limits. Early in the week the tendency was downward, 
owing to unexpectedly weak cables from Europe, continued 
dulness in the spot trade, liberal receipts, foreign selling and 
liquidation by tired local longs. Of late, however, the tone 
has been steadier, owing to buying by prominent local in- 
terests and covering of shorts.‘ 

The following are — quotations: 





April ... 5.60c.| Au ----- 5.45c.| December - - - - 5.45c. 
May - --- 5.60c. | a ie 5.45c.| January........ 5.45c. 
Ra 5.50e.| October . 5.45e.| February ~ . oe 
 thaietenns ... 5.50c.| November --. 5.45c.| March _........ 5.5 
SUGAR.—Raw has been quiet, with slight changes in 


prices. Centrifugal, 96-degrees test, 3.73¢.; muscovado, 
89-degrees test, 3.23e., and molasses, 89-degrees test, 3.01c. 
Refined has been in moderate demand and steady. Granu- 
lated 4.70@4.80c. Teas have been quiet and steady. Spices 
have been firm and in light jobbing request. Hops have 
been quiet and steady. 

OIL.—Cottonseed has been firm, with an increased de- 
mand, partly for export. Prime summer yellow 47c. and 
prime winter yellow 52c. Linseed has been firm, owing to 
an increased demand and the strength of the market for seed. 
City, raw, American seed, 42@43c.; boiled 43@44c.; raw, 
Calcutta seed, 70c. Lard has been easy, owing to the dul- 
ness of trade and increasing stocks. Prime 74@/76c. and 
No. 1 extra 58@60c. Olive has been quiet and steady; 
yellow 80@90c. and green 70@75c. Cocoanut has been in 
moderate demand and firm; Cochin 1034c¢. and Ceylon 92<¢@ 
9 6c. Peanut has been quiet and steady; yellow 50@60c. 

Cod has been moderately active and steady; domestic 38@ 
40c. and Newfoundland 40@42c. 

PETROLEUM.—Refined bas been active and _ strong. 
Higher prices are expected by some in the near future, owing 
to the increasing consumption. Refined, barrels 8.20c., 
bulk 4.75c. and cases 10.65c. Naphtha has been moderately 
active and firm; 73@76 degrees 18c. in 100-gallon drums. 
Gasoline has been active and firm; 86 degrees 21c. in 100-gal- 
lon drums. Spirits of turpentine has been quiet and easier 
at 69@70c. Rosin has been in moderate demand and firm; 
common to good strained $4 65. 

TOBACCO.—The demand for Sumatra has been less active 
but prices have been firm in the main. Havana has been 
quiet but strong. Crop reports from Cuba of late have been 
conflicting. Trade in domestic leaf has continued quiet and 
there has been an absence of noteworthy developments 
in the market. The demand is less active than usual at this 
time of the year. 

COPPER has been firm and more active. Lake 2434@ 
25c., electrolytic 244%,@24%c. Lead has been quiet and 
easy at 6c. Spelter has been quiet and steady at 6.65@ 
6.70c. Tin has been quiet but strong; Straits 42%<c. Iron 
has been active and firm; No. 1 Northern $23 20@$24 70, 
No. 2 Southern $22 75@$24. 





| Total 1905-06. 60,94: 517, 647 74, 759 153, 351 2,588, 771 641,267 





COTTON. 


Friday Night, April 26 1907. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
76,608 bales, against 79,481 bales last week and 113,585 
bales the previous week, making the total receipts since 
the Ist of September 1906, 9,190,155 bales, against 7,042,248 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 2,147,907 bales. 


Receipts at— Sat. Mon. _Tues. Wed. | Thurs. Fri. Total. 





Galveston ee 3,724 5,318 5,6 ,627 3,400 1,644 6,286) 25,999 
Port Arthur.-.-.. a aewel ee: ouwull a veal a PF, 
CorpusChristi , &c a ae a eet ----| 6,824) 6,824 
New Orleans. - -- 3,042 4,390 8,036 3,056 3,120; 2,481; 24,125 
Mobile ....-. ae 58 421) 107 34 278 133 1,031 
Pensacola ----_-- wets slain ‘intinié sdhdel aan a Kalua 
Jacksonville, &c. eee amen aneied iii eal a nie 
Savannah -...-- 2,230, 1,186 1,569; 2,249 1,133 aie 8,367 
Brunswick ----- amma apes ae onde ae 927 927 
Charleston ..-.-.-. 11 250 1 20 19) 27) 328 
Georgetown ---- oon onowl ogeal <anel angel a pleas 
Wilmington -.-- 110 58 123 58 45 91 485 
Norfolk 824 631 661 792 474) 887 4,269 
Newport N., & ato ame ee ounea ----| 1,062) 1,062 
New York.-...-.- 81 480 863 4 o<ss} 122; 1,546 
II ones 4 353 46 75 197 675 
Baltimore ------ ona ondu éoten Sicko extant 581 581 
Philadelphia. --.. 48 58 43 88 89 63 389 


Totals this week.| 10,128 12 796 "17,383, 9,743, 6,877| 19,681| 76,608 
The following shows the week’s total receipts, the tota 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 
1906-07. 1905-06. Stock. 


Recetpts to - ———— | ——__ - 
April 26. This Since Sep This 











w eek. 1 1906. | week. 1907. | 1906. 

Galveston _ --| 25, 999 3, 710, 087 24,6 2 382, 489 145,691 117,776 
Fort Arthur. ---| 132,823 i  “..aeed aap ra 
CorpusChristl, &e- 6,824 63,928) 297) 32'532 neue ees 
New Orleans -- 24,125 2,162,866) 22,713'1,476,335| 160,977, 172 967 
ae 1,031; 243,871! 4,496, 217,202 20,610) 27,603 
Pensacola...-..-| ----| 131,658) cae) 133,885) -....- pretence 
Jacksonville, &c_} 6,962) 66 17,022 SR staan 
Savannah_._____| 8,367/1,390,653} 15, oor 1,325,197 65,010) 53,281 
Brunswick - .-- -- 927| 167,303) 3,792| 169,013 7,690) 1,094 
Charleston -- - ..- 328 145.068 594) 161,446) 9,059} 14,286 
Georgetown - - - win ae 1,095 46 i «ahead, 

Wilmington -.- 485, 313,806 2,289) 293,244 3,968) 12,573 
Norfolk. _ ._- 4,269 529,787, 7.446, 572,090} 25,211! 33,929 
Ne a ws, &e. 1,062! 37,621) 398 19,900) 1,840) wae 
New York. ii 546} 20,203 230 5,411 167,377, 155,493 
Boston _.. aa 675 69 466) 381) 55.743 11/951} 6.594 
Baltimore 581} 55,514 687| 60,083) 8,672) 4,279 
Philadelphia - -- 389 7,444 164 7,769 3,272, 3,951 


Total. -_-_ 76 ,608'9,190,155, 84,862/7,042,248) “631, ase} 603 826 
| | ! 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts at— 1907. 1906. 1905. y 1904. 1903. 1902. 

Galveston, &c 32 823 24,952 “45, 506 9,012 27,611) 16,248 
New Orleans_ 24,125 22,713 34,900 16,866) 19,207; 23,934 
Mobile -.-..-.. 1,031 4,496 5,357 647 1,668 155 
Savannah ._- 8,367 15,091 42,154 6,479 6,547 6,990 
Charleston ,&c 328 640 787 474 412 1,829 
Poaee 8 Oe 485 2,289 4,402 4 47 2,554 
Norfolk - 4,269 7,446 16,137 3,224 4,439 3,105 
N’port N., &¢ 1,062 398 2,154 388 316 97 
All others. _ - 4.118 6,837 11,929 3,672 6 952) 3,230 
Total this wk. 76,608 $4,862 “163, 326 40 766 67, 199) 58, 142 


Since Sept. 1 
The enpeste for othe cseat ending this evening reach a total 
of 140,339 bales, of which 63,493 were to Great Britain, 
20,723 to France and 56,123 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 


9, 190, 15 5) 5\7 042,248 8, 377, 808 6 5867 3417 7,304,8 869 7, 131, 442 


Week ending Aprii 26 1907. From Sept. p eee > Pg 26 1907. 
Exported to— 










Exports —_—_-—_——_—_— RE GPP EEE on 
from Great Conti- Great Conti- 
Britain. Fr’nce nent. Total. Britain. France. nent. 
Galveston - 29,448 17,406 15,587 62,4411 664, 106 438, 584 1,009, 632 3, 
PortArthur... - 1 


Corp.Chris.,@c. - _ 
New Orleans.. 19,169 3,019 30,423 
Mobile --. a ate ss r 
Pensacola EE Bee ier 
Fernandina - . 

Savannah .... ~ 3,624 
Brunswick - 7,329 sduce 
Charleston ases =| << 
Wilmington... ....-. 








Norfolk -. a ane are eee 
Newport News -. peas A § 
New York. 4,770 288 4,581 392 ‘049 
Boston . , sal os * 138,299 
Baltimore 368 1 . 140,528 
Philadelphia .. .-. _ 800 36,293 
Portland, Me . aoe a iin 7,456 
San Francisco. -..... -- 1,108 1,108 -- . oer 74,903 74,903 
Seattle -- < so onneal onan ee ae 82.028 82,028 
Tacoma sintihel “abel. danedl oowke - tn 44,168 44,168 
Portland, Ore = - bees i 400 400 
Pembina --- atanl: Kevmridek| ipapicien ‘a 4,030 4,030 
Detroit... -- = 9.579 . _ 840 
Total _._.... 63,49320.723 56,1231 40, 3393, 478, 534 852.7053, 344, 0487 7,675,287 








2,334, .512 25,564, 550 








In addition to above exports, our r telegrams to- night ‘also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 




















La reat Ger- Other | Coast- Leaving 
_April 26 at— Britain. \France . | many. |Foretgn oan Total. stock. 
New Orleans. | Ya 535 811, 5,496 10,599 429 26,870 134,107 
Galveston ----) 26,292 18; '800| 11 120 12,530) 3,589 70,331 75,360 
Savananh ..-.. iheraeeil ----| 14,000 Jemegel 1 15,200 49,810 
Charleston - - - - ee naan ~akel oneal 41 541 8,518 
Mobile . ..---- 500 See i owner 2,200 7,000 13,610 
Norfolk ------ | ~e ss corel asoul ----| 18,268 18,268 6,943 
New York....| 2,400 270' 2,100) 2,300 ----| 7,070 160,307 
Other ports--- 4,000, a adhe 3,000) 500 eswal Tee 29,893 











Total 1907__| 36,727; 23,881) 40,016) 25,929) 26,227/152,780 478,548 
Total 1906..| 33,402) 5,356) 42,326 27,581; 24,648/133,313 470,513 
Total 1905--| 69.765) aaa 56 910) 27,047) 27,425) 201,810 479,700 


J i ' 


Spe ‘culation in cotton for future delive ery - has been a trifle 
more active and prices have advanced slightly, owing, in 
part, to manipulation of the May option by bullish interests 
and partly to some unfavorable crop and weather reports 
from the South and an active and stronger market in Liver- 
pool. The spot sales there have continued large and reports 
are persistent that the demand for the actual cotton at the 
South is also.excellent for the better grades, the supply of 
which is becoming, it is stated, so reduced that increasing 
premiums over the low grades are being paid. It is also 
stated that the lower descriptions are in better demand. 
Some reports are that unduly cold weather has made a good 
deal of replanting necessary in Georgia and Alabama if not 
in South Carolina, and that the season from being early at 
the start has now become somewhat backward. West of 
the Mississippi the temperatures at times have seemed to 
be somewhat too low and some replanting is reported there, 
but that portion of the belt has during the week been visited, 
on the other hand, by beneficial rains, so that in many parts 
of the State, at least, the drought would seem to have been 

retty effectually broken. The receipts at the ports have 
ye2n, on the whole, light, spinners’ takings large'and the 
exports, as a rule, greatly in excess of the receipts. In a 
word, the commercial situation of cotton has continued 
strong, mainly because of an unusually large consumption. 
Speculation, however, though somewhat larger than re- 
cently, has continued to be, in the main, quiet, the outside 
public still holding aloof. The May option, which was 
recently at such a marked discount under July, reached a 
premium over that month of 3 points early in the week and 
has since sold even with it or two or three points below. The 
fact that the price of May has been so well sustained, in the 
face of a very general belief that the number of notices to be 
issued on Friday would be large, had no small influence in 
sustaining and at times advancing the market. Liverpool, 
the South, Wall Street spot interests and room traders have 
all bought more or less, but of late there have been signs of 
liquidation, partly, it is supposed, for some of the leading 
bulls. Then, too, many who have bought May or July have 
sold the distant months, especially since the weather condi- 
tions have somewhat improved. To-day a decline of 11 
points on May and 4 to 5 on other months was followed by a 
rally, when it was found that May “notices” forsome 70,000 
to 75,000 bales were being promptly stopped by leading 
bulls and others. Liverpool’s quotations were disappoint- 
ing, but the spot sales there were large. Furthermore, the 
weather at the South was rather cool, including Texas, for 
which still lower temperatures were predicted. Wall Street 
and the South bought here and so did some of the leading 
bulls. Spot cotton has been more active and firm. Middling 
upland closed at 11.30c., an advance for the week of 10 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
a may be delivered on contract, are as follows: 


aa ec. 2.00 on | Strict low mid_-_c_ 0.14 off | Middling tinged_c. 0.12 off 
Strict mid. fair... 1.75 0n/ Fully low mid_-.-. 0.32 off | Strict low mid.ting 0.46 off 
Middling fair... 1.50 on| Low middling--.-._ 0.50 off; Low mid. tinged... 0.90 o& 
Barely mid. fair_. 1.25 0n Barely low mid_-- 0.70 off | Strict g’d ord. ting 1.25 off 
Strict good mid__. 1.00 on Strict good ord... 0.90 off| Fully mid. stained 0.42 off 
Fully good mid... 0.88 0n Fully good ord... 1.07 off Middling stained... 0.50 off 
Good middling. ... 0.76 on | Good ordinary.... 1.25 off Barely mid.stained 0.78 off 
Barely good mid_-_ 0.57 on | Strict g’d mid. tgd. 0.30 on Strict low m. stain. 1.50 off 
Strict middling... 0.38 0n| Good mid. tinged. Even’ Fully |. m. stained 1.75 off 
eee Basis | Strict mid. tinged. 0.06 off Low mid. stained. 2°00 off 


The official quotation for middling upland cotton in the 
—_ York market each day of the past week has been: 

pril 20 to April 26— Sat. Mon. Tues. Wed. Thurs. _ Fri- 

Middiine eer 11.20 11.20 11.15 11.25 11.30 11.30 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
April 26 for each of - past 32 years have been as follows: 








1907_. 6.12/1891__.c__. 8.88/1883_ 
1906 .-11.94| 1882 
1905 10.94) 1881 
1904 : 81/1880 
dass 10.50! ane 10.62] 1879 
aa 9.63/1894______- @ 9.25 | 1878 
aa Sf) ae i” ee -10.81| 1877 
TONGS ccna 9.81|1892_._____- a3 isea. .---11.88| 1876_ 


MARKET AND SALES AT NEW YORK. 


Futures. Sales of Spot and Contract. 





Spot Market Market —__-——— 
Closed. Closed. Con- Con- | 

| Export sum'n. tract. | Total. 

Saturday - ‘| Steaay 5 aici hotell Steady...... aa 500 500 
ST 5c ohne maimed Steady banemal 1,000, _...| 200) 1,200 
Tuesday -- ~ | Quiet, 5 pts. dec... |Steady..-..--/} 87 BOD) caus 971 
Wednesday Quiet, 10 pts. adv..|Steady-...--. nhdel So ones 300 
Thursday -|Steady, 5 pts. adv. . Steady... -.-- ee Pree 200 200 
Priday..../Steady.........-.-.- Steady....-.. 700 OB! . aan 741 
RR acd cckedncndsavemndietaeedentnny “a “2,571 941 400 3,912 








FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as nad 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 





April 26— 1907. 1906. 1905. 1904, 
Stock at Liverpool -_---.-.bales.1,256,000 1,058,000 819,000 590, 000 
Stock at London ....-........-- 9,000 11,000 12,000 10,000 
Stock at Manchester .-_....-..-- 93.000 72,000 51,000 57,000 

Total Great Britain stock - - - ~~ 1 358, 000 1, 141 ,000 882,000 ” 657, 000 
Stock at Hamburg..-..........- 4,000 10,000 10,000 13,000 
Stock at Bremen ...........--.- 427,000 214,000 339,000 320/000 
SE ocimancaccess suneavs  eauewke 1,000 4,000 
Ee CE nn accdnendeece 265 ,000 173, 000 146,000 202,000 
Stock at Marecilles............. 3,000 4, *000 3,000 3,000 
Stock at Barcelona .........-..- 16,000 8,000 29,000 21,000 
Stock at Genoa... .-_-.-.- itp tattooed 78,000 43,000 50,000 21,000 
EE G6 BEND nccncsnenscvoct _ 000 7,000 4,000 5,000 

Total Continental stocks - - - - - - “$22, 000 459,000 582,000 580,000 

Total European stocks --- ~~ --- 2,180,000 1,600, 000 1,464,000 1 (246, 000 
India cotton afloat for Europe. .. 207,000 151,000 80,000 195,000 


Fe cotton afloat for E urope - 485.974 340/912 378,000 147,000 
Egypt,Brazil,&c.,afit.for E urope 38,000 34,000 28,000 27,000 








Stock in Alexandria, Egypt-.--.- 174,000 138,000 202,000 199,000 
Stock in pembeg . _. 818,000 1 ry 000 793,000 422,000 
Stock in U.S. pe Dl oa ntenhaooe 613,328 3°826 681,510 386,551 
Stock in U. 8. nterior towns. - -- 397,553 $95293 489,863 214,639 
U. S. exports to-day..........- 13,230 21,855 43 943 53,435 
Total visible supply ---.--.---- 4,927,085 4, 349, 886 4, 160,316 2,891,625 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock. .....-..-.. bales.1,132,000 929,000 736,000 477,000 
PE GE cn cddnencacee 75.0 00 61,000 41,000 46,000 


767,000 409,000 547,000 528,000 


Continental stock - - -- ~~ ~~ 
485,974 340,912 378,000 147,000 


A sD an afloat for Europe- 

















U pr PE acnsonecs 613,328 603,826 681,510 386,551 
U. S. Interior stocks .....-- .-- 897,553 395,293 489 863 214,639 
U. 8: exports to-day -.-....-.-..-.. 13,230 21,855 43,943 53,435 
Total American. --. -- ae _3,484,085 2 760, 886 2,907,316 1,852,625 
East Indian, Brazil, &c.— 
Liverpool stock Dippin nhdoneune 124,000 129,000 83,000 113,000 
 } ear 9,000 11,000 12,000 10,000 
Manchester stock. ..........--- 18,000 11,000 10,000 11,000 
Continental stock. .........-...- 55,000 50,000 35,000 61,000 
India afloat for Europe. -...--.- 207,000 151,000 80,000 195,000 
Egypt, Brazil, &c., afloat..._.-.- 38,000 34,000 28,000 27,000 
Stock in Alexandria, E sree ekwask 174, ‘000 138,000 202:000 199.000 
Stock in Bombay, Indla_-__-_-- 818,000 1,065,000 7935000 423,000 
Total East India, &c.......-. 1,443,000 1,589,000 1,243,000 1,039,000 
Total American... .........-- 3,484,085 2,760,886 2,917,316 1,852,625 
Total visible supply----..----- 4,927,085 4,349,886 4,160,316 2,891,625 
Middling Upland, Wy; ~~ 6.39d. 6.07d. 4.16d. 7.72a. 
Middling Upland, New York.... 11.30c. 11.75c. 7.70¢e. 13.75c. 
Egypt, Good Brown, Liverpool... 11%d. 11d. 7% ° 
Peruvian Rough Good, Liverpool 10.75d. 8.75d. 10.004: 10.50d. 
Broach, Fine, Liverpool_.----.-.- 5%. 5 11-16d. 4d. 6%d. 
Tinnevelly, Good, Liverpool. - -- 5ked. 5d. 4 3-16d. 6%d. 


Continental imports past week have been 121,000 bales. 

The above figures for 1907 show a decrease from last week 
of 143,413 ‘bales, a gain of 577,199 bales over 1906, an ex- 
cess of 766,769 bales over 1905 and a gain of 2 2,035,460 
bales over 1904. 
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THE INTERIOR TOWNS the rey ig ptm is, 
Prec sake for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and - same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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“The above totals show that the interior stocks have de- 
creased during the week 10,007 bales, and are to-night 
21,160 bales more than at the same time last year. The 
receipts at all the towns have been 378,786 bales less than 
the same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 


1906-07 -—1905 = - 
April 26 Stnee Since 
ages Week Sept. 1 Week. Sept. Bie 
a St. Louls ‘ i 10,578 718,041 13,580 52,241 
Via Cairo 4 1,846 204,320 2,808 188,847 
Via Rock isiand _.._____- 1,982 74,567 219 41,110 
Via Louisville ....- ° 1,027 75,163 1,786 86,190 
Via Cincinnati . oun 1,046 49.745 1 656 50,351 
Via other routes, &e ‘ . 2,481 412.662 3,682 229,404 
Total gross overland... ---16,960 1,534,514 24,731 1,048,143 
Deduct shipments 
Overland to N. Y., Boston, &c 3,191 152,627 1.462 129,006 
Between interior towns. _- ‘ 5,218 85.398 286 18,356 
Injeand, &c.. from South ; 544 51,314 823 37,388 
Total to be deducted... _. 8.953 292 339 2.571 184,750 
Leaving total net overiand a 10,007 1,242,179 21,160 863,393 


¢@ including movement by rall to Canada 

The foregoing shows the week’s net overland movemen*® 
has been 10,007 bales, against 21,160 bales for the week 
last year, and that for the season to date the aggregate 
g@et overland exhibits an increase over a year ago of 378,786 


baler 


1906-07 1905-06 
In Sight and Spinners’ Since Since 
Takings W eck Sept. 1 Week Sem. 1 
Receipts at ports to April 26 76,608 9,199,155 84 862 7,042,248 | 
Net overland to April 26 10,007 1,242,179 21,160 863,393 
Southern cousumption to April 26. 48,090 1,610,000 46.000 1.571.000 


Total marketed 134,615 12,042. 5434 152,022 9,476,641 
lpterior stocks in excess 421,280 301.277 427,206 260,116 

Came into sight during week 113,335 124, 816 

Total ln sight Ay 26 12,343,611 9,736,757 





North. spinners’ takings to Apr. 26. 15 979 2,353 604 41,571 2,040,852 
a Decrease during week 


Movement into sight in previous year 


W eek Bales Since Sept. | Bales 
1906--April 26 197 009 | 1904-06-—Aprii 2a 11,306,418 
1904. -Aprt) 29 71.906 1903-04 -Aprii 20 9 376,051 
2908 ay J 103 568 1902-03 ay i 9,895,004 


v02- May 2 73.981 1901 02—--Mey 2 9,615 468 








QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each nad of the week: 











| 
Closing Quotations for Middling Cotton on— 




















Week ending —————— ——— 

April 26. Sat’ day. Monday. Tuesday. Wed'day. Thursd’y. Friday. 
Galveston ee — j11%& 11% 11% 11% 
New Orleans---. 10 ts-16 10 15-16 |10 15-16 11 1143 11% 
Mobile ...... 11045 10% 110% 10% {11% 10 % 
Savannah -_---- |10% 10% 10% 10% }10% Fea 
Charleston _...|10% 10' 10% 10% |10 54 10% 
Wilmington. _.. 10's 10% 110% 10% 10% 11055 
Norfolk .......'11% 11% 11% 11% |11%% a minis 
SE 11.20 11.20 11.20 11.15 }11.25 11.30 
Baltimore _._...11% 11% }11\% 114% j11% 11% 
Philadelphia ___/11.45 11.45 11.40 11.50 $11.55 11.55 
Augusta ._.....)11% 11% 11% 11% }ll 4 11% 
Memphis ---- -- 10% 10% 11034 10% 110 34 1034 
See 10% 10% 110% 107% 10% 10% 
Houston j11% atta /11% 11% }11% 11% 
Little Rock. 1104 10% 10% 10% }10% 10% 





ae ' | i 
The closing quotations to-day (Friday) at other important 

— markets were as follows: 

Atla -114%|Montgomery ----- bets. Raleigh a 

Cc ambos. ae 10% | Nashville ......--. 10% Shreveport Seika eal 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the neoadh week have been as follows: 


| Sat’day, Monday | Tuesday, | Wed' day, [reeset Friday, 
April 20. \Apru 2 April 23. |Aprit 24. |Apru 25.{ April 26. 


» —i— @ i—- @ ——- @ —— @ --— @ — 

-.70:10.61 —(\10.58 —/10.69 —110. 7 —10.77 — 

-.74 10.60-.6 69|10.54-.59!10.53-.75 10.72-.79— @ — 

-.71,10.62- 63) 10.58-.59)}10.69-.70/10.76-.77 10.76-.77 
| i 


-.70| 10 .60-.67| 10 .53-.57 10 .53-.75/10.76-.85;—- @ 
-.69| 10.61-.62)10.56-.57,10.70-.71! 10.81-.82!10.86-.87 


81 
-.43/10.32-.39 10.27-.31|10.26. -40)10.41-.46;—- @ — 
-42)10.33-.34) 10 .30-.31/10.36-.37)10.42-.43)10.45-.46 
4 
4 


0. 
0. 
45 10.35-.40/10.28- -33,10.26-.40 10.41 
- 43 10.34-.35/10.31-. 32) 10 .36-.37|10.42- 
ng 0.46-.51;— @ —)10. 35-.38/1 10.32-.45|— @ -@— 

Closing - - - - - - 10 .49-.51/10.41-.43) 10.36-.37)10. ai :42!10.47-.48 10.51-.52 
T 








, = 


-43}10.45-.46 








} 
i aa Firm. Quiet . ulet. | Steady. Firm. | Firm. 
Options oer: Steady. | Steady. | Quiet. | Steady. | Steady. | Steady. 





WEATHER REPORTS BY TELEGRAPH.—Our telc- 
graphic advices from the South this evening indicate that 
rain has been quite general during the week and that in 
some localities, particularly in districts of Louisiana and 
Alabama, the precipitation has been excessive. There are 
also complaints of too low temperature by some correspon- 
dents. As a result of the unfavorable weather, farm work 
has, as a rule, made rather slow progress. 

Galveston, Texas.—Frost and cold weather have set the crop 
back considerably in Texas and some re-planting is reported. 
We have had excessive rain on three days during the week, 
the rainfall being three inches and thirty-two hundredths. 
The thermometer has averaged 66, ranging from 55 to 77. 

Abilene, Texas.—We have had rain on three days during 
the week, the rainfall being thirty hundredths of an inch. 
The thermometer has ranged from 38 to 88, averaging 63. 

Brenham, Texras.—Rain has fallen on four days of the week, 
the rainfall being one inch and ninety-eight hundredths. 
Average thermometer 64, highest 79, lowest 48. 

Corpus Christi, Texas.—It has rained on three days during 
the week, the precipitation being seventy-four hundredths 
of aninch. The thermometer has averaged 63, the highest 
being 74 and the lowest 52. 

Cuero, Texas.—There has been rain on four days during 
the week, to the extent of one inch and ninety-four hun- 
dredths of an inch. The thermometer has averaged 63, 
ranging from 46 to 82. 

Dallas, Texas,—We have had rain on three days during the 
week, the precipitation reaching one inch and five hundredths. 
The thermometer has ranged from 41 to 81, averaging 61. 

Fort Worth, Teras.—We have had rain on two days of the 
past weck, the rainfall being fifty-three hundredths of an 
inch. Average thermometer 61, highest 82 and lowest 40, 

Henrietta, Texas.—We have had rain on two days of the 
past week, the rainfall reaching five hundredths of an inch. 
The thermometer has averaged 66, the highest being 94 
and the lowest 37. 

Huntsville, Texas.—There has been rain on three days 
| during the week, to the extent of one inch and eighty-six 
| hundredths The thermometer has averaged 62, ranging 
from 44 to 79 

Kerrville, Texas.—We have had rain on two days during 
the week, the rainfall being forty-three hundredths of an 
inch Thermometer has ranged from 35 to 84, averaging 60. 

Lampasas, Teras.—Rain has fallen on two days of the 
week, the rafnfall being sixty-eight hundredths of an inch. 
Average thermometer 61, highest 85 and lowest 36. 
| Longview, Teras.—We have had excessive rain on four 

days of the week, the rainfall reaching three inches and 

twenty-one hundredths. ‘The thermometer has averaged 62, 
I the highest being 80 and the lowest 43. 
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Luling, Texas.—Rain has fallen on three days of the week, 
the precipitation being eighty-eight hundredths of an inch. 
™ thermometer has averaged 63, ranging from 45 to 81. 

Nacogdoches, Texas.—There has been rain on four days 
during the week, the rainfall reaching eighty-eight hun- 
dredths of an inch. The thermometer has ranged from 39 
to 75, averaging 57. 

Palestine, Texas.—We have had rain on four days of the 
week, the precipitation reaching eighty-two hundredths of 
aninch. Average thermometer 67, highest 76, lowest 46. 

Paris, Texas.—There hag been rain on one day during the 
week, the rainfall being eighty hundredthsof an inch. The 
thermometer has averaged 50, the highest being 59 and the 
lowest 40. 

San Antonio, Texas.—We have had rain on three days 
during the week, the rainfall being one inch and ten hun- 
dredths. Thermometer has averaged 64, ranging from 46 to 
82. 

W eatherjortd, Texas.—There has been rain on two days the 
past week, the rainfall being forty-nine hundredths of an 
inch. The thermometer has ranged from 37 to 84, averaging 
61. 

New Orleans, Louisiana.—We have had a rainfall of thir- 
teen inches and ten hundredths during the week, on five 
days. Average thermometer 64. 

Shreveport, Louisiana.—It has rained on three days of the 
week, the rainfall being two inches and seventy-nine hun- 
dredths. The thermometer has averaged 63, the highest 
being 81 and the lowest 45. 

Leland, Mississippi.—There has been rain during the week, 
the rainfall reaching sixty-nine hundredths of an inch. 
Thermometer has ranged from 40 to 70, averaging 52.3. 

Vicksburg, Mississippi.—Rain has fallen on five days of 
the week, the rainfall being eighty-six hundredths of an inch. 
Average thermometer 59, highest 75, lowest 47. 

Helena, Arkansas.—Weather too cold for farm work much 
of the week and little done. There has been rain on three 
days during the week, the precipitation being one inch and 
twenty-five hundredths. The thermometer has averaged 
55.4, ranging from 43 to 78. 

Little Rock, Arkansas.—The weather has been abnormally 
cold the past week and there are numerous complaints of 
poor stands and damage by cut-worms, necessitating ex- 
tensive replanting. Rain has fallen on one day of the week, 
the rainfall being one inch and thirty-eight hundredths. 
The thermometer has averaged 59.5, ranging from 43 to 76. 

Memphis, Tennessee.—Weather more favorable and cotton 
planting has made good progress, but the week closes cold 
and rainy. There has been rain on one day the past week, 
the rainfall being sixteen hundredths of an inch. Average 
thermometer 55.6, highest 76.3, and lowest 40.8. 

Nashville, Tennessee.—We have had rain on one day of the 
ast week, the rainfall reaching eight hundredths of an inch. 
he thermometer has averaged 59, the highest being 80 and 

the lowest 37. 

Mobile, Alabama.—Heavy rains and lower temperature 
in the interior early part of week. Cotton planting is making 
moderate progress. We have had rain here on four days 
of the week, the rainfall reaching eight inches and twenty- 
four hundredths. The thermometer has averaged 63, rang- 
ing from 53 to 73. 

Montgomery, Alabama.—Continued heavy rains and gener- 
ally unfavorable weather have injured cotton considerably. 
Much re-planting will be required and good seed scarce. We 
have had rain on five days during the week, the rainfall being 
three inches and six hundredths. The thermometer has 
ranged from 47 to 78, averaging 60. 

Madison, Florida.—We have had rain on two days of the 
week, the precipitation reaching two inches and fifty hun- 
dredths. . The thermometer has averaged 65, the highest 
being 80 and the lowest 54. 

Savannah, Georgia.—We have had rain on five days during 
the week, the rainfall reaching one inch and ten hundredths. 
The thermometer has ranged from 50 to 82, averaging 64. 

Charleston, South Carolina.—We have had rain on five days 
of the past week, the rainfall reaching eighty-six hundredths 
of aninch. Average thermometer 62, highest 75, lowest 50. 

Greenwood, South Carolina.—Rain has fallen on two days 
of the week, the rainfall being two inches and five hundredths. 
The thermometer has averaged 57, highest 68, lowest 46. 

Charlotte, North Carolina.—We have had rain during the 
week, the ‘rainfall reaching one inch and sixty-eight hun- 
dredths. Thermometer has ranged from 40 to 75, averaging 
57. 


The following statement we have also received by tele- | 
graph, showing the height of rivers at the ponits named 


at Sa. m. of the dates given: 
April 261907. April 27 1906 
‘ Feet. 


ve 
New Orleans Above sero of gauge 16.0 16.8 
Memphis Above zero of gauge 21.3 29.9 
Nashville Above zero of gauge 1.5 9.9 
Shreveport Above zero of gauge 3.8 liv 
Vicksburg Above zero of gauge 38.1 47.1 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. ‘The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 








Alexandria, Egypt, 1] 
April 24. | 1906-07. || 1905-06. 1904-05. 
Recet cameaens a)— | | 
This w 2 3,000 00 } 
Sine § Sept i "te aes | 6,825,355 5,822,759 il 5,925,176 





} ] 
This Since This Since This | Since 
Export (bales) — week. Sept. 1. week. Sept. 1. week. |Sept. 1. 


seein Oe 








To Liverpool. .-..-..--- 2,500 182,781, 1,000/185,786)| 2,500/187,542 

To Manchester __-_-___- 176,862, 5,500 152,910 3,000/130,613 

To Continent .--_______ 4,000 293/984) 1:750/268'146)| 4.750 252.767 

| Wee sses2.ue 700 99:776 | 3,000) 66/732!' ine 61.228 
8:24 Per cones =~ 
Total exports ---_.--- "7,200 753,403, 11,250 °673,: 574) 11,050/632,150 





aA cantar is 98 Ibs. 
This statement shows that the receipts for the week were 
3,000 cantars and the foreign shipments 7,200 bales. 


EUROPEAN COTTON CONSUMPTION TO APRIL 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to April 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 














| Oct. 1 to April 1. Great Britain. m4 ontinent . | Total. 

For 1906-07. 

Takings by spinners Lt anes bales _ 2,366,000 3,600 ,¢ 5,966 000 

Average weight of Salts. Ies- 505 492. 

Takings In pounds-----__.---- 1,194,830,000 1 742,400, 2,937 230,000 
For 1905-06. | 

Takings by spinners_____ bales _ 2,175,000 3,005 ,000} 5,180,000 

Average weight of bales_-__!bs_! 499! ooo! 489.1 

Takings in pounds..........-- j) 065 AEE See 1 448,210,000} 2 533 535,000 


According to the above, the average weight nt of = deliveries 
in Great Britain is 505 pounds per bale this season against 
499 pounds during the same time last season. The Conti- 
nental deliveries average 484 pounds, against 482 pounds last 
year, and for the whole of Europe the deliveries average 
492.3 pounds per bale, against 489.1 pounds last season. 
Our dispatch also gives the full movement for this year and 
last year in bales of 500 b cv vm 









































1906-07. 1905-06. 
Oct. 1 to Aprti 1. ae a - 
Bales of 500 ibs. each. Great ; Conti- Great | Conti- 
000s omitted. Britain) ment. Total. | Britain) nent. | Total. 
= _ — ___- 
Spinners’ stock Oct. 1___-_---| 253) 55 809 25 621 877 
Takings to April 1_.....-- 2 390) 3, rH 5,876, 2,171) 2,896) 5,067 
Sa ee le | 2,643) 4,042 6,685; 2,427| 3,517) 5,944 
Consumption, 26 weeks_____- | 18 951 2,730, 4,681 1,924) 2,626) 4,550 
Spinners’ stock April 1__- .-- 2 ~~ 692) 1,312) 2, 503 891; 1,304 
Weekly Consumption | } 
000s omitted . } 
URES Se . 74) 105) 179} 7 10 175 
i - ease | 74 105 179 7 101 175 
RS 6 < ccaseance } 75) 105 180, 7 101 175 
In January wn -{ 75 10 180} 74 108 175 
In February --.. =e 76 105 181) 74 101 175 
In March | 76 103 181) 4 101 175 
i } t 











The foregoing shows that the weekly consumption is now 
181,000 bales of 500 pounds each, against 175,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 240,000 bales during the month and are now 
610,000 bales more than at the same date last season. 

We are also advised that Mr. Ellison, caleulating on the 
basis of an American crop of 13,500,000 bales, cotimates that 
stocks of American cotton will be approximately 2,504,000 
bales at the end of the season, as follows: at European 
mills, 1,000,000 bales; at European ports, 1,004,000 bales; 
and at American ports, 500,000 bales. 


NATIONAL ASSOCIATION OF COTTON MANU- 
FACTURERS.—Annual Meeting.—It has been announced 
by the Secretary of the National Association of Cotton Manu- 
facturers that the eighty-second annual meeting will be held 
at Boston on April 24 and 25. Some of the papers expected 
to be submitted will cover the following subjects: ‘“‘Ameriecan 
Cotton Textiles in the Far East;’ “Corporations and the 
Public Welfare; “Cost of Maintenance and Depreciation in 
Cotton Mills; “Hot Water Heating by Forced Circulation 
as Applied to Cotton Mills;” “Immigration of Textile Op- 
erative; ” Primitive Designs as Influenced by the Textile 





| Arts; ‘Proposed System for Cleaning Maehinery;” “Re- 
| inforeed Concrete Construction Especially Applied to Mill 
Use;’ * “Sea Island Cotton;” “The Tariff on Cotton Goods;” 


‘Taxation and Valuation with Reference to Industrial 
Plants; ““The New Whitin Comb; “The New York Cotton 
Contract; “The Textile School a Future Necessity to the 
Industry.” 

lhe following officers were elected: President, William D. 
Hartshorne, agent of the Arlington Mills, Lawrence, Mass.; 
| Viee-Presidents, Charles T. Plunkett, of Adams, and George 
| Otis Draper of Hopedale, Mass.; directors for three years, 
| William H. Loftus of Newark, N. J.; John W. Knowles of 
New Bedford and Henry F. Mansfield of Utica, N. Y.; di- 
rector for two years, Edwin Farnham Greene of Boston; di 
rector for one year, Frederick A. Flather of Lowell; Seere- 
tary and Treasurer, C. J. H. Woodbury of Lynn. 

JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has continued quiet the past week. ices remain 
nominally unchanged at 9}gc. for 2 Ibs., standard grades. 
i Jute butts dull at 3@4c. for bagging quality. 
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4 ’S SUPPLY AND TAKINGS OF COTTON.— ’ Total bales. 
on WORLD ~ UF PLY ANI TAKIN ; F ¢ tae . | GALVESTON—To Liverpool—April 19—Iowa, 22,074___._....- 22,074 
The following brief but comprehensive statement indicates To Manchester—April 25—Anselma de Larrinaga, 6,951 
at a glance the world’s supply of cotton for the week and To Belfast—-April >: 3—Ramore Head, 423_..---_.- 
- : 7re— — _ Apri 
since Sept. 1, for the last two seasons, from all sources from be as io pee i9- Ee: Re AES Ta 
which statistics are obtainable; also the takings, or amount To Reval—Aprii 25—Ramore Head, 3,951 SERRE ER: 
gone out of sight, for the like period. To St. Petersburg—April 33 —Ramore Head, 783. _~__777 
: : os sai To Rotterdam—aApril 19—Lord Ormonde, 45- - - 
| ™ " erp— 25— eee is 
Cotton Takings. 1906-07. 1905-06. | = ie ae aoe ee 2 
Week and Season. “in sao | a ae To Genoa—April 23—Sicilla, 8,927-______ a0 
Ph es ee | ee | a | eee ANS To Liverpool—April 22—Candidate, 8,669. ___ 
Visible supply on April 19.....|5,070,498) —_-- 4,401,012, re Renchéster shape $5—-Ouhan, $0808-.----------2------ HB 
Visible supply Sept. 1 -- 1,784,1 > 2,545,470 To Havre—April 23—Bordeaux, 3 * stgessaaada pees tig grt: 3/019 
American in sight to April, 26 113,335)12 343. 611 124,816 9,736,757 To Bremen—April 24—West Point, 9,782. 9,782 
Bombay receipts to April 25 86,000, 2,293,000 81,000 2,182,000 To Hambure—: a yril 24—Hopemount, a syle 
Other India ship’ts to April 25. - 14,000! ‘232/000 4,000, 218,000 To Antwerp “April 20—Oxonian, 2,360 Sida cexis attain’ 2 
Alexandria receipts to April 24- 1,000 910,000 1,000 777 ,000 4 iF 29__ ae aa ee oo ae 
> 29 azn To Oporto—April 22 Jose GOR, onc. --asendanus 4,700 
Other supply to April 24a - 3,000; 229,000 9,000) 375,000 To Barcelona—April 22—Jose Gallart, 1,851___________- <<. San 
ehaeidi ds . , wla é Rass 2 To Genoa—April 03 —Delphine, 7,730 edi trie in chee ee 7,730 
Total supply - - 287, Be 33 17, 791 767 4 620, 828 15,834,227 SAVANNAH—To Bremen—April 20-—-E uropa, 1,542 ir eeu wae See 
edu To Hamburg—April 22—Nessfield, 982____...._--- ine ana 982 
— 9 
Visible supply April 26. - 4,927,085] 4,927,085 4,349,886) 4,349,886 BRUNSWICK Ae Lavonsant ke yril 25-—-Bittish Monarch, 7.320. 7390 
> - >, aa) | BOSTON—To Liverpool—April 20-—Michig. gan, 331- Ses pe + $4 331 
Total takings to April 26 ‘ 360.7 748 12, 864, 682 270, 942 1, 484, 341 BALTIMORE —To Liverpool—April 22—Rowanmore, 2.368___.. 2,368 
which American ea 248,748, 9,757,682 202 942) 8,614,341 To Havre—April 20—Hempstead, 10. 10 
Of which other. -| 112,000) 3,107,000, 68,000) 2,870,000 | priLADELPHIA—To Rotterdam April 13—-Astoria, 800.---.. 800 
- ~ PORTLAND, ME.—To Liverpool—aApril 13 es eae 
a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. April 20—Southwark, 50..__.-. _...-_._- pian 78 
. ness patel aa: ah me AN FRANCISCO—To J —April 23—Korea, 1,108- atin, SO 
INDIA COTTON MOVEMENT FROM ALL PORTS.— | 54% FR aeeiiiien - We .- 
The receipts of cotton at Bombay and the shipments from all eT Seabaeeieseas 140,339 
India ports for the week and for the season from Sept. 1 for The particulars of the iiesil ‘going iene for the week, 
three youre have bee n as follows: arranged in our usual form, are as follows: 
ot | nse: eas | Great French Ger- —Oth.Europe— Mex 
April 25. 1906-07. | 1905-06. 1904- 05. Britain. ports. many. North. South. &c. “Japa n. Total. 
- - -|_-_. | - | New York._... 4,770 288 141 Se Ae cc2s 2..s ee 
Receipts at— Since Since Since Galveston ___..29,448 17,406 See SOU cece ose OO 
Week. | Sept. 1. | Week. | Sept. 1.| Week. Sept.1. | New Orleans__-19,169 3,019 13,782 2,360 14,281 __-. _- 52.611 
-—— ~— ——- —_—— ——-—-—— | Savannah ..... ate - 2.524 1,100 ds tadive a " 3,624 
Bombay_.---..---| 86,000/2,293,000} 81,000/2,182,000, 92,000 1,973,000 | Brunswick____. 7,320 __.. ee eas ee 
Boston - i 331 pha , ee we ane 331 
——==— =——————————— ——— Baltimore uw S88 10 mal ‘ hs . ae 
2 *Iphia na Saal 800 Seldetee tie ae » 800 
For the Week. Since September 1. Rew owee gy oi, ee) aa. A ey eet eee 78 
Exports from— (— CL LS i Se Ar. aed : Bk odsa Seno SOO 
Great ) Contl- | Great Conti ideimanteenny Seatiant nines ven <iaeibiesitiale coin; coommmasiicadi 
|Britain.| nent. | Total. | Britain. nent. Total. 63,493 20,723 16,447 10,208 28,360 ____ 1,108 140,339 
Bombay— | » ( 2S ave been 2 € 2 
1906-07____._- 2,000) 3,000 5,000] 42,000 781,000) 823,000 | The exports to Japan since Sept. 1 have been 200,439 bales 
1905-06. sit 1,000, 35,000 36.000| 47.000 591.000! 63 from Pacific ports, 10,000 bs oles from Galveston and 2,536 
1904-05........ 2,000 17,000, 19,000 16,000, 239,000, 255,000 | bales from New York. 
Calcutta— 5 A . , 
1906-07 wa 1,000, 7,000 8,000 5,000 95,000) 100,000 Cotton freights at New York the past week have been as 
1905-06 = ena 2,000 2,000 5,000 76,000 81,000 os att . af s sii . i. a 
oe tak aes ; = pial 1'000; 17'000| 18°000 follows, quotations being in cents per 100 lbs.: 
adras— | Sat. Mon. Tues. Wed. Thurs. Fri. 
1906-07 _ ee a ; r= 3,000 19,000 22,000 | Liverpool ...-.--. c. 17 17 17 17 17 17 
1906-06......... ‘ - Fat 2,000 35,000 =. 37,000 Manc ester 16 16 16 16 16 16 
1904-05____-- me nl 2,000 12,000 14,000 vre 22% 22% 22% 22% 22% 22% 
All others— Bremen net . 18 18 1 18 
1906-07____. re 1,000 5,000 6,000 8,000 102,000 110,000 Hamburg - - 18@20 18@20 18@20 18@20 18 « @ ww 18 @20 
1905-06... .- s bade 2,000, 2,000 10,000 90,000 100,000 | Antwerp ..------ c. 20 20 20 20 20 
1904-05_.......- 7,000 7. 000, 7,000 99,000 106,000 | Ghent, via Ant--.-c. 25 25 25 2 33 25 
—- |—_—__'!—_-—_—_ | —_—__--—_ | _———_---—_ |——---— ] Reval, indirect .-.-.c. 30 30 30 30 30 30 
Total alu— Reval, via Canal__c. ai <“ aa ae Ps ai 
1906-07 s 4,000 15,000 40,000 58,000 997,000 1,055,000 | Barcelona cuidate e 30 30 30 30 30 30 
1905-06. 1,000 39,000 40,000 64,000 792,000 856,000 | Ge ae 6. 18 18 18 18 18 18 
1904-05. _ i 2,000 24,000 26,000 26,000 367,000 393,000 A pool iedeeiel 6. 32 32 32 32 32 32 
} , erro 1 cee os ¢. 45 45 45 45 45 45 
According to the foregoing, Bombay appears to show an LIVERPOOL. -By cable from Liverpool we have the fol- 
increase compared with last year in the week’s receipts of | lowing statement of the week’s sales, stocks, &c., at that port: 
5,000 bales. Exports from all ports India record a loss of ania hin 7 - April 5. April 12. April 19. Aprit 26. 
: ; . sanle « nae Gla . - “ Sales of the week. _.-_~bales- 37,000 69, 78,000 55 OC 
21,000 bales during the week and since Sept. 1 show an Of which speculators took. 1/000 7°000 3000 2'000 
increase of 199,000 bales. Of which exporters took 4,000 1,000 3.000 2'000 
‘ tm op . ’RPaep r r . Sales, American. -. - 33,000 61,000 71,000 59,000 
SHORT TIME IN EAST INDIAN MILLS.—Recent ad- | Actual export.._~_ 18000 20'000 “5/000 11,000 
ices are >» effec ¢ » ners . av @ Forwarded - Ms é 83,000 94.000 78,000 80,000 
‘Vaoes boca to the effect that the owners of the Bombay cotton Total stock— Estimated 1,258,000 1,229,000 1, 000 =1,256,000 
spinning mills have decided by a large majority to work Of which American—st_.1,130,000 1.111000 1115/0000 1/132'000 
short time, in order to reduce the large unsold stock of yarn Tepes tapers of the week 112,000 85,000 86,000 115,000 
s s * . a ) rice ae = 71,000 92 000 75.000 00¢ 
in China. It has been decided to close the mills three days | amount afloat 777 Pt + GR f+ > SRS os SR 9 0 
a week, including Sunday, and work only thirteen hours a Of which American__---_-._ 234,000 216,000 205,000 —-175.000 
Ty fe ¢ € > » i * j » j 7 5 > a Hf 
day. This arrangement will continue until June 15 next. The tone of the Liverpool market for spots and futures 
MANCHESTER MARKET.—Our report received by | each day of the past week and the daily .closing prices of 
sable to-night from Manchester states that the market | spot cotton have been as follows: 
is firm for both yarns and shirtings. Spinners are consid- pa reteagee 





ered to be well under contract. We give the prices Spot. | Saturday. Monday. | Tuesday. Wednesday.| Thursday. Friday. 
for to-day below and leave those for previous weeks of ; . sie 





: | Market | 
this and Ii ust year for comparison. | 12:15 Hardening Good Good Good | Good Good 
ail -- Sas 7 -_ a ———— | mw. J demand. demand. demand | demand. | demand. 
1907. | _ 1906. | Mid. upl’ds 6.37 6.36 6.29 6.35 6.40 6.39 
= =, ae ‘ —— ae? ai aoe“ 

84 lbs. Shirt- \Cot n| “84 ibs. Shirt- Corn | gales __. 10,000 12,000 12,000 10,000 12,000 14,000 

328 Cop | ings, common | Mid | 32s Cop ings, common Mid | Spec.&exp. 1,000 1,000 1,000 1,000 1,000 1,000 

Twist. to finest. jad pl's| Twist. to finest. Upl's Futures. Quiet at Quiet at Steady at Steady at Steady at | Quiet at 

ay — ey — | arti onan ~ _ —oe | ees \, 1@3 pts. 1@1» pts.|\244 @3 pts. 2 points 2 points 1 point 
Mch |d. d d. 8. a. } a. id. d.'s. d. s. d. a | opened advance. advance. dec line advance advance decline. 

15 |9 15-16@ 10% 6 7% @9 9 | 6.03'8% @ 994\'6 4% @9 5%, 5.77 | ! 
22 |9% @10 15-166 8 @9 9 6.01 8% @ 9°56 5 @9 4'¢ 6.00 | Market }| Quiet at Dull at Quiet at Firm at tSeady at | Quiet, 

29 /9 13-16@ 10% 6 8 @9 9 5.97'8 138-16@ 9%'6 5% @9 6 6.03 | (| 2@5 pts. 3@4 pts 1@3 opts. 1% @5 pts. 5@6'_ pts. 2@3% pts. 
P.M. )| advance. decline decline advance advance. decline. 


Apr. 
5 |9 13-16@ 10%|6 8 @9 9 6.03 815-146@ 10 6 6 @9 7 6.10 
1 














12 |9% @ 11 6 8 @9 9 |! 6.169 @ 10%'6 64@9 7%! 6.16 | - 
Be lteic & initle she we loasex Wiis See Ti) O8e | “The prices of futures at Liverpool for each day are given 
2 , t ¢ .39 8! ) 8 4 @? on J | 
. = re . 6 @ Ws 6 64@9 7 607 | below. Prices are on the basis of Uplands, Good Ordinary 
* ep ST - | clause, unless otherwise stated. 

SHIPPING NEWS.—As shown on a previous page, the | The prices are given in pence and 100ths. Thus: 5 90 means 5 90 100d. 
exports of cotton from the United States the past week have | ae a “te ages Fa? Se a ee 
reached 140,339 bales. The shipments in detail, as made up | April 20 Sat. Mon. Tues. Wed. | Thurs. Fri. 
from mail and telegraphic returns, are as follows: Mo 12%) 1244 |124| 4 |12K, 4 |12%) 4 |12%, 4 |12%) 4 

Totat bales. | April 26. p.m. p.m. p.m./p.m.|p.m. ip. m./p.m. p.m. p.m. p.m. p.m. |p-m. 

NEW ¥ fy To Liverpool—April 22—Carmania, 150 foreign ____ —_—— cs a — 4 — || | —_| -———-|-—— 

oril 23—Victorian, 3, 145 upland. 853 foreign _- 5 4,148 d. | d. d. | d. | a. a. |.@. | d. | d. | d. | ad. ry 

To {ull—April 20—Toronto, 372... - a: i te > 372 | April. --|.....5 90 |89'4|87 /|8234|86 [89 (91 (94 96 (93 (94 
To London—April 19—Minnehaha, 250 é ace sae = 250 | Apr.-May -|5 8514/8415/82 [78 [81 |8314\85 [88 (90 [87 (8635 
To Havre—April 20—La Gascogne, 16 foreign _- ; 16 | May-June - 5 8545/84 35/82 78 (81 (8319/85 (88 (90 (87 |8615 
To Marsellles—April 24—Gallla, 272_____ - . 272 | June-July |...-|5 8044/79 |7644'72 (75 (77 |7844/82 (84 /|811%/8016 
To Bremen—April 24—Chemnitz, 141 Leng a ‘ ; ae 141 | July-Aug- 5 7714/76 |73'5/6914/72 |7314\75 7815 801478 14\77 6 
To Rotterdam—April 22—Tronto, 13 Aa Aa oe ae 135 | Aug.-Sep- 5 7139/70 = |6749|63'9/65'4|67 (68 (7115 74 |72 i 71" 

To Antwerp—April 19—Finland, 500 ae Jae ; 500 | Sep.-Oct - ...-|5 66 39/65 14/63 14/5914/61 (621463 (6649/6914 68 |67 
To Barcelona—April 26—Holland, 1,335__. ~~ : Se a | Oct.-Nov_!|_- 5 63 (62 |60 (5649/57 1574 59 /62 65 (64 (63 
To Genoa—April 19—Prinzess Irene, 1,795__.-April 23— | Nov.-Dec.|. 5 6234/6119/591¢/56 [56 [5614/58 (61 (64 (63 (6144 
Moltke = rp ayo re 1,797 | Dec. -Jan ta 5 6239/6149/5919/56 [56 (56 (58 |61 64 (63 (61% 
To Naples aia 19—Prinzess Irene 373____- : “a 373 | Jan.-Feb_|___-|5 63%4/6214/60 |5614/5614/58 [58 |61 (64 (63 (61% 
To Leghorn—April 19—Calabria, 100______ ae 100 | Feb.-Mch.)_...|5 6449/63 44 le1 {57 4574/57 159 (62 '65 (64 26 





To Trieste—April 24—Francesca, 200 itvedanetas 200 | 
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BREADSTUFFS. 
Friday, April 26 1907. 

Prices for wheat flour have been firm, influenced by the 
advance in wheat and unfavorable reports in regard to the 
wheat crop. At the mills flour quotations have been ad- 
vanced. ‘Trade here, however, has been so dull that prices 
have been to a large extent nominal. Dealers show as little 
disposition as ever to replenish their supplies. Export 
business has been stagnant and the shipments from the sea- 
board have been small. Rye flour has been quiet and steady. 
Corn meal has been dull but firm. 

Wheat has continued to feel the effects of bad weather in 
the Southwest, where there has been too little rain and too 
much cold weather, and where, moreover, it is said the crop 
has been damaged. Reports differ as to the amount of the 
damage, but the consensus of opinion is now that it has been 
sufficient to warrant some advance in prices, although, as 
usual, it has doubtless been exaggerated. In addition, bad 
crop reports have come from Roumania and Hungary, and 
those from Spain have not been altogether favorable. It is 
significant, too, that European markets begin to place more 
credence in the reports of American damage, judging from 
the sharp advance there of late, particularly in Snienect. 
That market, however, has also been influenced by the re- 
ports from Roumania and Hungary and the fact that offer- 
ings have been light. Another interesting factor contributing 
to the advance here has been a noteworthy increase in the 
export demand, which also seems to indicate that Europe 
is not altogether incredulous concerning the reports of dam- 
age on this side of the water. The weather at the North- 
west has been so cold as to delay seeding of spring wheat. 
Seeding in the Canadian Northwest is said to be ten days 
behind, and some fear is expressed that the acreage may be 
curtailed, owing to more or less general floods in the valleys, 
which, if not serious, at least mean that there is so much 
water in those sections that it retards farm work. The 
Argentine shipments have also fallen off noticeably, although 
the total world’s shipments last week, it is worth recalling, 
were very much larger than in the previous week and in the 
corresponding week last year. It is also true that the 
Northwestern receipts have been large, and light rains in 
Kansas have at times caused selling. On the whole, how- 
ever, the market has been distinctly strong, flour has ad- 
vanced at the mills, the rise in foreign markets has greatly 
encouraged the believers in better prices for wheat, and for 
the first time in a long period exporters really show some de- 
sire to take hold and do business, and the actual transactions 
with Europe have reached a large,volume. To-day prices 
rose sharply on sensational reports of damage to the crop 
and general buying. Thespeculation was active and excited. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


ff Sat. Mon. Tues. Wed. Thurs. Fri. 
Pt: © Rs cccccachadedl 85% 84% 85% 85% 87 B86 
May delivery in elevator____.-.---. 874% 86% 87'4 87% 88% 90% 
July delivery in elevator. -......-- 88% 87% 88% 88% 88% 90% 


September delivery in elevator.....89%% 89 89% 904% 89% 91% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator._-.....--- zens 78 78% 79 78% 80% 

July delivery in elevator_......... 80% 81% 81% 81% 83% 
September delivery in elevator. --. $2 % 82% 83% 83% 83% 85 


Indian corn futures have advanced under the stimulus of 
cold weather at the West, where farm work has been de- 
layed. The speculation at the West has been active, and 
the strength of May has had a bracing effect on the later 
positions. The cash market has been strong, moreover, 
and at times the export demand has been active. The 
strength of the Liverpool market has had considerable 
effect here. The receipts at Chicago have continued small 
and contract supplies are still light. Leading Chicago op- 
erators have bought freely at times, and there has been a 
good demand at the West from commission houses. To-day 
prices advanced on the advance in wheat, a strong cash 
market and general buying. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fa 


ol ere 57% 57% 57% 58 58 
May delivery in elevator-~----.-- 55% 56 55% S7% 58 Se 
July delivery in elevator... -- -56% 56% 56% 57 57% 58% 





DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_._.._......47% 47% 48% 48% 49% 50% 
July delivery in elevator .48% 484% 48% 49% 49% 49% 
September delivery in elevator. - - - - 48% 48% 49', 49% 50 50 
Oats for future delivery in the Western market have ad- 
vanced, owing to unfavorable weather and crop reports. 
The reports of damage have caused active buying by com- 
mission houses at times and shorts have covered freely. 
Much replanting will be necessary, it is stated. The cash 
market has been firm and active. The receipts have been 
light and the market has sympathized with the upward 
movement in wheat. To-day prices advanced on the rise 
in wheat, bullish crop reports, covering, and buying by com- 
mission houses. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed, 26 
to32lbs. 4745 47 47 47% 47 47% 
White 
clipped, 
6 to 3 
Ibs __.5014-5214 50144-52% 50%-52% 50%-52% 504%-52% 50%-52 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. an 
May delivery in elevator-.....-.-- 44% 43% 43% tox pr \ 
July delivery in elevator.......-.-- 41% 40% 41 41 ig 41 uy 4 
September delivery in elevator. .--- 355 35% 35% 35% 35% 36% 





The following are closing quotations: 























$3 10| Kansas straights 60 @$3 70 
95/| Kansas clears 10@ 3 25 

0 | Blended patents 60@ 495 

5| Rye flour 65@ 465 

5| Buckwheat flour Nominal. 
0|Graham flour. Nominal. 
0|Cornmeal ............ 275@ 285 

GRAIN. 

Wheat, per bush.— Corn, per bush.— c. 
N. Duluth, No. 1 No. 2 mixed 
N. Duluth, No. 2.- No. 2 yellow, . 

winter, No. 2 No. 2 white, new. f.0.b.58 
Hard Rye. per bush.— 

Oats—per bushel— No. 2 Western........ Nominal. 
No. 2 white.- 49 @51 State and eee - - Nominal. 
No. 2 mixed.....-.. 3234/ Se --- Nominal, 
No. 2 white, clipped... 50 @52 Feeding ............. Nominal. 


GOVERNMENT WEEKLY WEATHER REPORT.—Mr. 
James Berry, Chief of the Climate and Crop Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending April 22, summarizing them as follows: 


The week ending April 22 1907 is the third consecutive week of abnor- 
mally cold weather in the districts east of the Mississippi River. The period 
from the 8th to the 22nd was abnormally cold throughout the country 
east of the Rocky Mountains; the last seven days had a mean temperature 
considerably below the normal in the Plateau regions and in all districts 
to the eastward, with the exception of Florida, the temperature was de- 
cidedly below the normal, the most marked deficiencies occurring in the 
central valleys. The general weather conditions of the week were unfavor- 
able in nearly all districts east of the Rocky Mountains, but on the Pacific 
Coast and in the Southern Plateau region they were favorable. Freezing 
weather prevailed as far south as northwestern Texas, the central Mis- 
sissippi and upt er Ohio valleys, western North Carolina and to the New 
Jersey coast th heavy frosts as far south as Arkansas and Tennessee. 
Except in the Guit States and over the southeastern Rocky Mountain slo 
: ag the precipitation was much above the normal, the week was gene 

4 areas in the central valleys and Lake region receiving no rain 
3 P caly ——— showers. There was also a practical absence of rain 
on the northern New England coast, in southern Florida, southern Oregon 
and over the western portions of the central and southern Plateau regions 
and in California. The drought in the central Gulf districts has been re- 
lieved, but rain is needed over a large part of the upper Mississippi and 
lower Missouri valleys. Snow and sleet occurred over a large part of the 
central valleys on the 16th and 18th, and scattered haiistorms in the South 
Atlantic States on the 18th. There was much cloudiness in the South 
Atlantic and Gulf States, but ample sunshine in the central valleys. 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been: 





| 
| 


Receipts at—| Flour. | Wheat. Com. 
dbis.1961bs.| bush. 60 lbs.| bush. & 


| Oats. Bis Barley. | Rye. 
56 ibs. loush. 32 lbs. bush 48lbs.| bu. 56 ibe. 














Chicago ..--| 188,256 217,980} 1,988,555, 2,156,289, 354,290, 48,178 
Milwaukee. - 63,175 55,000 227,200} 198,000) 24 

Duluth. ---- | ,750| 1,338,128 5, 92:301| 323,427! 4,416 
Minneapolis.| --..--- ,256,740 69,360! 451,610) 155, 800} 27,350 
Toledo --.-- tere 39,000 121,000} SRAM  ascccee 400 
Detroit... ._- 1,800) 1,200) 96,077 SED. stint bs eseeagileal 
Cleveland - | 6 12,715 104,568) 55,819 3,500) -.---. 
St. Louis ..- 56,620 170,425 458,415 628,800 58,500} 8,018 
Peoria ..__- | 16,950 10,800 166,100} 219,500 66,000, 7,000 
maneee.| nana | 462,000 158,000 eet 1 aahaaala 





Tot.wk. -07| 368, 417| ~ 4,603,988 8,222,975 4,299,033) 1,159,517) 119,662 











Same wk.’06; 385,190) 1,782,091) 1,902,278 3: 264, 112 732,598! 106,455 
Same wk, '05) 360. 850) 2,078,915 2,253,889) 1,835,779 729,054, 69,388 
————} | 
Since Aug. 1.) | 
1906-07 _. 15,593,443) 191,225,376) 157,960, 241) 155,728,118' 58,922 377| 6,476,018 
1905-06 14,959,384) 195,085,279) 139,786,956 | 177,330,186 68,605, ‘778|6.8 819,018 
1904-05 - j12 


903,218 179,595, 914) 148,534 053) 128,515,951) {57,953 — 064,921 





Total receipts of flour and grain at the pera ports for 
the week ended April 20 1907 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bush. bush. bush. bush. 
oe 134,153 295,000 586,950 601,500 99,600 150,150 
OS eo 35,088 104,055 178,733 93,370 1,000 725 
Portiand.........- 13,928 22,896 25,71 a 
Philadelphia -.-... 62,700 72,660 80,526 93,397 .---- a 
Baltimore. - - - - --- 49,697 41,921 500,856 107,941 = ----- 15,666 
Richmond -...-... 3.760 43,170 33,928 62,716 ences 2,144 
Newport News.... 37,603 on 4a 103,120 ashendate onda 
New Orleans.a... 19,221 32,700 243 ,000 ee errr ocose 
Galveston. - ...-.-.- sania 199,000 are ee 
Montreal......... 5,120 65,719 3,900 13,904 Pe 
Dichsccussae oa “sense saeese neue 8 | eacee 
St. John... 37.177 100 ,096 _— 11,191 WSIS canes 
Total week. -... "402 943 977,217 1,761,729 1,059,499 116,884 168,685 
Week 1906......-.. 224,557. 1,069,445 1,059,946 1,478,256 147,823 11,111 


~~ @ Receipts do not include grain passing trhough New Orleans for foreign ports 
on through bills of lading. 

Total receipts at ports from Jan. 1 to April 20 compare 
as follows for four years: 








1907. 1906. 1905. 1904. 
Flour pcssennsecesus, Rie 4,821,951 3,068,995 6,375,245 
Wheat ........------bush. 22,316,586 21 236, 602 5,412,609 14,205,908 
Corn -- - paccsvanes 42,337,129 56,464,474 50,323,356 25,838,918 
Oats posdnchsesoaceus . 14,724,606 27,669,735 11,858,428 13,513,216 
ee Oe 1,890,782 5,569,201 2,535,994 1,563 444 
BRO onc cccccccccsecescswes 537,381 487,765 166,927 464,559 





Total grain._............ 81,806,484 111,427.777 70,297,314 55,586,045 


The exports from the several seaboard ports for the week 
ending April 20 1907 are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye, Barley, Peas. 

bush. 





Exports from— bush. bbis. bush. bush. bush. bush. 
New York....... 275,008 564,913 79,874 36.520 ..... Sooke 382 
posmeas anette - 22,896 25.714 13,928 4,480 -..--. oodie 
DEED cn adancos 06,511 SORBET BEATE cacces noces ‘ceces 
Philadelphia .... 283,300 189,670 48,851 RED asccs 747 
Baltimore. - . 12,988 665,820 30,698 jd need aA. 

Newport News... ------ 103,120 37,603 cheee:. comma eee 
MOWGMENS .... noe. 21,729 24,869 EAGP. . cance «i 

Galveston. -. - -- 244,268 Yee ‘mess abbas 
SED Duascxeas sswage 1,350 4,496 conn bids = ouene 
St. John, N. B.-. 100,096 aadcune 37,177 ll, 191 eas IBGIB = ccuce 











Total week EY 14 5,067 1,731, 203 304,568 55,070 . 14,665 412 
Same time 1906. 996,173 1,808,567 170,925 489,600 34,313 203,123 2,882 
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The destination of these exports for the week and since 
July 1 1906 is as below: 


—Flour———_—_ ——_-Wheat-—____ ——_~-Corn—_—_ 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports jor week and am. 20. 1906. Apr. 20. 1906. Apr. 20. 1906. 
since July 1 to bdbis. bush bush. bush. bush. 


United Kingdom 
Continent 


7 5. 020,309 429,792 39,479,932 425,089 878,865 
e 5 
So. and Cent. Amer. 


25, 
.704 712,055 35,842,266 1,253,041 32,030,166 
2,083 + 763,462 






2252 321,048 8,087 
968 11,515 42,868 1,927,128 





West Indies 25,! 

Brit.No.Am.Colonies 9,641 e 8,000 1,100 82,050 

Other countries 883 379,935 1,018 163, 403 
Total 304,568 9,5 a 145,067 76,042, 696 1, 731. 203 60,8 





5 
Total 1905-06 . 170,925 8, 816,522 996,173 45,601,002 1,808,567102 ,005,268 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports April 20 1907, was as follows: 





Wheat, Corn, Oats, Rye, Barley’ 
bush. bu sh. bush. bush. bush: 
New York 1,229,000 779,000 538,000 156 ,000 30,000 
afloat na ine 
Boston 474,000 2,000 
Philadelphia 135,000 139,000 bs 
Baltimore 1,846,000 223,000 52,000 
New Orleans 261,000 150,000 
Galveston 123,000 . 
Montreal s 3, 39,000 297 ,000 1,000 68,000 
Toronto -_. 2 a 22,000 é ‘ 9,000 ‘a 
Buffalo . 707,000 899,000 619,000 158,000 270,000 
a afloat —— . - ‘ . . éeeae 
Toledo --- 741,000 459 ,000 737,000 ae 0s eaweee 
” afloat er 4 . 7 i Saiia 
Detroit -.. 279,000 270,000 33,000 15,000 2,000 
is eae re > 
Chicago --- 9,756,000 1,977,000 1,206,000 569,000 239,000 
» afloat oan soto han i itosss  taduhe 
Milwaukee i . 897,000 414,000 410,000 2,000 129,000 
7 afloat “ ‘ — ainda enwssa i dedena 
Fort William ..- 4,263 000 beedeqte ‘ ‘ éogaee 
Port Arthur = 4,791,000 i actin sie ae - 
afloat ° 490,000 $seasane Se eulhdiint =_ 
Duluth .-. 8,510,000 6,000 952,000 186,000 1,271,000 
afloat - 2,590,000 ananines okatde on 78,000 
Minneapolis 10,655,000 265,000 3,080,000 51,000 573,000 
St. Louis ° - 2,075,000 519,00) 284,000 7,000 10,000 
— . e< ——-  <énbame 
Kansas City oe ry 00) 802,000 76,000 ~_ foaliacas 
Peoria _— 22,000 195,000 894,000 ee 
Indianapolis y 000 134,000 136,000 —-  eoaae 
On Mississipp! River. - - . ° ~ . 2 ‘ : forte ete 


On Lakes 272,000 770,000 161,000 — ~ ar 
On Canal and River-_- osee~ oan . sceonnns as oie 
236, 000 2,670,000 
157,000 2,672,000 
896,000 2,822,000 
186,000 1,983,000 
043,009 2,858,000 
137,000 1,355,000 


Total April 20 1907..51,987,000 10,367,000 9,946,000 1, 
Total April 13 1907_.51,179,000 11,217,000 9,472,000 1, 
Total April 21 1906..43,943,000 7,074,000 18,190,000 1, 
Total April 22 1905..30,417,000 11,092,000 14,671,000 Il, 
Total April 23 1904. .31,196,000 8,886,000 9,912,000 1, 
Total April 25 1903..35,565,000 7,734,000 6,505,000 1, 





THE DRY GOODS TRADE. 
New York, Friday Night, April 26 1907. 

A change in the weather to more seasonable conditions has 
helped local trade somewhat, but reports from the interior 
indicate that distribution is still held in check to some ex- 
tent by low temperature. The general demand at first 
hands has ruled moderate, but still sufficient to disclose how 
clearly the market keeps sold up in the great majority of 
lines. Jobbers and the cutting-up trade, in their endeavor 
to secure prompt deliveries of some descriptions of cotton 
goods, have gone over the border to Canada, but have found 
conditions there much as here, supplies available for quick 
shipments practically nil. Last week it was stated that some 
irregularity existed in the division of the market most suscep- 
tible to the influence of the export trade; this irregularity 
is still apparent and the tone in cotton yarns is as easy this 
week as last. It has been noticeable that manufacturers 
in some directions are willing to book orders for the more 
distant deliveries at a considerable discount from prices 
current for spot or near positions, particularly in goods 
for converting purposes; but there is no evidence of weak- 
ness in finished fabrics or any delivery for which buyers are 
desirous of placing orders. Conditions outside of the actual 
market, such as the course of raw material, the financial 
situation, &c., play little part in current business; nor does 
it seem likely that they will become active factors for some 
time to come, or while the present scarcity of supplies con- 
tinues. The woolen goods division shows few of the charac- 
teristics distinguishing cotton goods, and in this buyers 
have no difficulty in securing needful supplies. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending April 20 were 2,574 
packages, valued at $193,186, their destination being to the 
points specified in the table below: 





——-1907- —— ——-1906- 
Since Stnce 

New York to eaaind 20. Week. Jan.1. Week. Jan. 1. 
Great Britain si. aiihth cceece 8 834 2 373 
ET SE cccduadensoceassse 4 246 6 571 
China oom beneseseccaccsede egne 6,923 ree 40,596 
Indla pe Kan Geile ee wh hte 150 4,173 seicdien 3,730 
Arabla .... tyemdu panna wide gue 16,223 2,917 12,911 
Africa seesee ee eee 4 3,295 442 3,555 
West Indies eT. panies nay eeetl 407 7,998 236 7,399 
Mexico jrerhnithn eins ipleiaas 17 763 28 679 
Central America. ‘i antien dictaindynicinmnaiaial 360 5,252 300 5,119 
 dcinanecmacene adamen 919 16,571 661 19,164 
a _ eae 12,665 195 611 


Total __._.- _.... 2,574 74,043 4,787 98,708 
The value of these New York exports since Jan. 1 has been 
$4,714.786 in 1907, against $5,423,462 in 1906. 








There have been reports of some inquiries coming 
to the market for heavy brown cottons for China, 
but they have failed to find expression in the shape of 
actual business, and export grades of both brown sheetings 
and drills continue irregularly in favor of buyers. Weights 
desirable for home consumption are still scarce and firm for 
near deliveries, with some sellers willing to consider bids for 
more distant positions at prices below current quotations. 
In print-cloth yarn goods this feature is quite noticeable, but 
both regular print cloths and other constructions are very 
firm for spots and for deliveries over the summer; regulars 
are quoted unchanged at 414c. Business in prints has again 
been liberal in comparison with the supplies available, with 
sellers careful in taking forward orders. The printed fab- 
rics also are easier to sell than to buy. Ginghams in all 
grades are strong, with some of the lower-priced dress ging- 
hams advanced about 5%. As noted last week, bleached 
muslins are nearly all held at value, and on that condition 
orders are coming forward quite freely. Fine grades are not 
obtainable at first hands in any quantity, and many lower 
qualities have worked into a like position. The market for 
napped and coarse, colored cottons has not presented any 
new feature of importance, conditions being against buyers 
and current business moderate. Linings and other converted 
goods are in steady request at firm prices. 

WOOLEN GOODS.—A slight improveme nt is reported 
this week in the orders coming to handfor men’s wear woolen 
and worsted trouserings and suitings; but the increase has 
again failed to satisfy sellers’ expectations. Most of the 
business coming forward is in the medium grades of woolen 
goods. These are as a rule well sold in qualities up to $1 50: 
per yard, and an occasional agent is so well placed that some 
advance in price is probable in the near future. The indi- 
cations of greater favor towards worsted fabrics, recently 
noted, have hardly been forthcoming this week, the re-orders 
being ‘of quite moderate extent. Sellers are evidently mak- 
ing progress with their spring lines for next year, but as 
yet few samp-es have been put out in the market. When 
samp‘es are fu'ly shown, all wool fancies will, it is expected, 
again figure } romi inently. Re-orders for overcoatings have 
been indifferent again, and this division of the market con- 
tinues unsatisfactory. In woolen and worsted dress goods 
business has reached fully average proportions, voiles, 
panamas and broadcloths being in best request. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods and men’s wear fabrics have passed through a 
quiet week without special feature. Silks and ribbons are 
firm, with a fair demand. Linens continue very strong 
for both immediate and more distant delivery. Burlaps are 
still tending upwards, with demand in excess of supply. 
Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 20 1907 and since: 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 
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Cleveland, Ohio.—Future Bond Issues Must Be Authorized 
by Vote-—The State Supreme Court on April 16 sustained 
the ruling first made by Judge Phillips and later upheld by 
the Circuit Court that the city had reached the limit of bonds 
which could be put out under the Longworth Act (Sections 
2835, 2835b, 2836 and 2837 of Revised Statutes) without 
first being authorized by a vote of the people. Improve- 
ments to be made hereafter can be provided for only by 
bond issues which have been sanctioned by the people, the 
law specifying that two-thirds majority is necessary to au- 
thorize. Local papers state that some of the bonds which 
were to have been put on the market are as follows: General 
sewers, $275,000; intercepting sewers, $275,000; new market 
house, $100,000; new city-hall, $250,000; parks, $275,000; 
new workhouse, $175,000; tuberculosis and contagious dis- 
ease hospital at Warrensville, $143,000; two new fire-engine 
houses, $40,000; street-openings, $20,000; new appliances 
at garbage plant, $20,000, and boy’s farm at Hudson, $10,- 
000. In addition to these securities, upwards of ten million 
dollars of bonds are contemplated for rebuilding the Central 
Viaduct, for bridge building, for improvements on the lake 
front and for the abolition of grade-crossings. 

Connecticut.—House Passes Bill Regarding Savings De- 
posits in Banks and Trust Companies.—The House has passed 
the bill regulating the investment of savings deposits of banks 
and trust companies which maintain a savings department. 
The text of this bill was given in full in V. 84, p. 949 

Maine.—Amendments to Savings Bank Law.—The Legis- 
lature of 1907 made numerous changes in the savings bank 
investment law by an Act ee by the Governor March 
18. The law as it now stands is given below, that portion 
of the old law omitted being indicated by brackets, while 
the new portion is italicized. 

SECTION 23. Savings banks and institutions for centage are restricted 
to and hereafter may invest their deposits as follow: 

First, a. In the public funds of the United States ona ‘District of Columbia. 

bd. In the public funds of any of the New England States and of the States 
of New York, Pennsylvania, Maryland, Ohio, Indiana, Kentucky, Michigan, 
Wisconsin, Minnesota, Iowa, lilinols, Missouri, Kansas (and) Nebraska, 
California, Oregon and Washt 

Second, a. In the bonds of the counties, cities and towns of any of the 
nee a -y~ States 

he bonds of cities and districts In the States of New York, Penn- 
une Maryland, Ohio, Indiana, Kentucky, Michigan, Wisconsin, Min- 
nesota, lowa, Illinois, Missouri, Kansas {and} Nebraska, California, . Oregon 
and Washington, having a population of seventy-five thousand or mo 
when issued for municipal Lo and which are a direct obligation on 
all the taxable property there! 

c. In the bonds of counties a bare A thousand inhabitants or more in 
the States of New York, Pennsylvania, Maryland, Ohio, Indiana, Kentucky, 
Michigan, Wisconsin, Minnesota, —, Illinois, Missouri, Kansas {and} 
Nebraska, California, Oregon and ton, when issued for municipal 
purposes, and which are a direct obligat on on all the taxable property 
therein except when issued In ald of railroads, prevades that the net munici- 

indebtedness of such county does not exceed 5% of - as preceding 
valuation of the pro; sporty therein for the assessment of ta: 

d. In the bonds of any city of ten thousand inbebttants < 7 more in the 
States of New York, Pennsylvania, Maryland, Ohio, Indiana, Kentucky, 
Michigan, Wisconsin, Minnesota, lowa, Illinois, Missovrl, Kansas [andj 
Nebraska, California, Oregon and Was hington, when issued for municipal 
pu es, and which are a direct obligation on all the taxable property 
therein except when issued In ald of railroads, provided that the net munici- 
pal indebtedness of such city does not excved 5% of the last preceding 
Se of the eww therein for the assessment of taxes. 

e. In the refunding bonds of counties and cities above enumerated Issued 
to take up at maturity bonds which were legal and constitutional when 
issued, provided that the interest has been fully paid on such original bonds 
for at least five years last prior to such refunding; provided, further, that 
such counties and citles can otherwise meet the foregoing conditions. 

f. In the bonds and obligations of school district boards, boards of edu- 
cation and other Bu. ys bodies within such cities, authorized to issue 
bonds payable p arve ed from taxes levied on all the taxable property in 
said district: provided that the population of the district is ten thousand or 
more, and the pee and assessed valuation of the district are equal to 
at least 90 % of the population and the assessed valuation of the city within 
which such district is located; provided, further, that the net municipal 
indebtedness of such district does not exceed 5% of the — preceding 
valuation of the property therein for the assessment of ta 

. In the bonds or obligations of any municipal or Seat Mpenteipal cor- 
poration of this State, when such securities are a direct obligation on all 
the taxable property of sald corporation 

Third, a. In the raflroad bonds of this State. 

b>. In the first mortgage bonds of any completed satjenade of the States 
of New Hampshire, Vermont, Massachusetts, Rhode Island, Connecticut, 
New York, New Jersey, Pennsylvania, Maryland, Ohio, Indiana, Ken- 
tucky, Michigan, Wisconsin, Minnesota, Iowa, Illinois, Missouri, Kansas 
and Nebraska 

c. In the first mortgage bonds of the Central Pacific, Union Pacific and 
Northern Pacific railroads. 

d. In the mortgage bonds of any railroad leased to any dividend-paying 
railroad in New England upon terms guaranteeing the payment of a regular 
paaee dividend upon the stock of such leased road and the interest on its 

nas 

e. Street railroad companies are not railroad companies within the mean- 
ing ¢ jhe foregoing clauses of this section. 

e bonds of street railroads constructed in this State prior to 
Apa : 27 1895. and in bonds of street railroads in this State constructed 
er said date, and in the first mortgage bonds of any completed street 
railroad in the States of New Hampshire, Vermont, Massachusetts, Rhode 
Island, Connecticut, New York, New Jersey, Pennsylvania, Maryland, 
Ohio, Indiana, Kentucky, Michigan, Wisconsin, Minnesota, lowa, Tilinois, 
Missouri, Kansas and Nebraska; provided that in the case of street railroads 
constructed in this State after April 27 1895, and in the case of street rail- 
roads in the States above named, an amount of capital stock equal to 
33 1-3% of the mortgaged debt shall have been paid in, in cash, and ex- 
Pended upon the road, evidenced by a certificate of the Railroad Commis- 
sonar, of the —~ where the road is located, filed in the office of the Secre- 
tary of State of this State, that sald percenta as been so paid in and 
expended in addition to the amount of the bonded debt; provided, further, 
that In such of the above States as have no railroad commissioners aavies 
supervision of street railroads the bank examiner of this State may asce: 
the facts and if they meet the foregoing requirement may file certificate 
thereof with the Secretary of State: provided, further, that when 
reason, it is impossible to obtain a certificate that an amount 
equal to one-third of the bonded debt has been paid in,in cash,in lieu there. 
‘actory proo 


a 
per annum on an amount of capital stock equal to one-third 
five years nezt 

k examiner for cach & poets se shall 


nses and compensation of the 
oho invest- 
0 bonds 


be paid by the railroad company seeking to make its bonds a 


ment under this section, whether the same are admitted or not. 





secured by an open mortgage shall be legal under this section unless the mortgage 

Provides that the total amount of bonds certified and outstanding under tt shall 

y By — exceed seventy-five per cent of the amount of cash expended upon 
road. 


g. In consolidated or refunding bonds which are of an issue to retire the 
entire funded der the conditions as applied to first mortgage bonds in 
clauses b, c and f of this sub-division, ann which are secured by a first mortgage 
on the whole or any part of the syste 

Fourth, In the mortgage bonds of any water company in the New Eng- 
land States actually engaged in supplying any city or citles, town or towns, 
village or villages, or other municipal corporations, with water for domestic 
use and for the extinguishment of fires, whenever such company Is earning 
more than ~ fixed charges and interest on its debts and its runnjng expenses. 

Fifth, In bonds of any corporation other than railroads and water com- 
peo incorporated under the authority of this State and actually conduct- 
ng in this State the business for which such corporation was created, which 
are comming and are paying a regular dividend of not less than 5 % a year 

Sixth, a. In the stock of any bank or banking association incorporated 
under the authority of the State 

b. In the stock of any bank or banking association Incorporated under 
the authority of the United States, if located within the New England States. 

c. In the stock of any railroad company of this State unencumbered by 
mortgage. 

{In the stock of any dividend-paying rativend in New England.) 
In “on bonds, stock or notes of any railroad in England which has earned 
and paid an ‘annual dividend equivalent to fee 98 per 7 cond ona capital stock equal 
to one-third of its funded debt for a period of ten years nezt prior thereto, and 
in the stock or notes of the New York Central & Hudson River, the Illinots 
Con. Lake Shore & Michigan Southern and the Pennsylvania Ratiroad 
companies. . 

e. In the stock of any railroad leased to any dividend- paving railroad in 
New England upon terms guaranteeing the payment of a regular stated 
dividend upon the stock of such leased road and the interest on its bonds. 

f. In the stock of any corporation other than railroad and water com- 
ponies, incorporated under Fae 4 of this State, and actually conteans 
n this State the business-for which such corporation was — whic 
earns and is paying a regular dividend of not less than 5% a y 

Seventh, a. In loans secured by first mortgages of real estate 17 this State 
-_ —. Hampshire to an amount not exceeding 60 % of the value of such 
real estate. 

b. In notes with a pledge as sy of any [public funds or bonds of 
any kind or of any stocks) funds, bonds, notes or stocks which the bank or 
institution would, by this section, be authorized to ry provided the 
market value of said collateral is equal to the amount 

c. In notes with a pledge as — Ay any eves bank "deposit book 
issued by any savings bank in this S 

d. In notes with a pledge as collateral ‘fof the stock of any railroad or 
railroads mentioned in this section] of such funds, bonds, notes or stocks as 
in the judgment of the trustees it is sa safe and for the interest of the bank to accept, 
to an amount not exceeding 75 % of the market value of such [stock] funds, 
— notes or stocks. 

. In loans to any mustctae) corporation in this State. 

. In loans secured by a mortgage of such personal property as in the 
ju — of the trustees It Is safe and for the interest of the bank to accept. 

g. In loans to any corporation owning real estate in this State and actu 
ekpaniel in this State the business for. which such on oration was crea 

Eighth, a. The term “net counties” as used In 
this section shall be construed to include all bonds which are a dire 
obligation of the county less the amount of any sinking fund available fn 
= reduction of such debt. 

he term ‘net of cities and districts,’’ as used 
in nts section, shall be construed to Include in the case of elther not only 
all bonds which are a direct obligation of the cities, but also all bonds of 
the districts or boards within the same, as above enumerated, exclusive of 
any such debt created for a water supply and of the amount of any sinking 
fund available in reduction of such debt. 

The number of inhabitants of cities and counties shall be determined 
by the last previous official census thereof, as established by the last 
United States or State census or city or county census taken in the same 
manner as United States or State census and duly certified to A clerk 
or treasurer of such city or the auditor or treasurer of such co’ 

Ninth, All investments shall be charged and entered on the books of the 
bank at their cost to the bank or at par when a premium is 

SECTION 24. Any such bank yl a y hold -n% estate in 
the city or town in which such ban! jon d toa 
not cen eres 5 % of its deposits or hy an amount not exceeding Its reserve 


fund 
SECTION 25. No such bank or institution shall hold by way of invest- 
ment, or as security for loans, or both, more than 1 a go of the capital 
stock of any corporation, nor invest more than 10% of its deposits, not 
exceeding sixty thousand dollars, in the capital stock or anon of any cor- 
Re oration, nor have more than 50 % of its deposits in mortga: of real estate. 
his section and the two receding do not apply to real estate, or other 
assets, acquired by the foreclosure of a mortgage thereon, or upon judgment 
for debts, or in settlements to secure debts. his section does no! apply to bonds 
enumerated A) the first five sub-divisions of section twenty-three of this chapter. 
SECTION 26. Savings banks and institutions for savings may deposit on 
call in banks or banking associations incorporated under the authority of this 
State, or the a of the United States, and receive interest for the same. 
SECTION 27. The trustees shall see to the roper investment of deposits 
and funds of hie corporation in the manner hereinbefore prescribed. No 
loan shall be made directly or indirectly to any officer of the corporation 
or to any firm of which such officer is a member. 


Minnesota.—Legislature Adjourns.—The Legislature of 
this State adjourned April 24. 

New York City.—Lstimated Cost of _Improvements.—Chief 
Engineer Lewis recently submitted to the Board of Estimate 
and Apportionment an estimate of the cost of improvements 
already authorized by the Board or now pending, or of which 
the Board has knowledge, or for which it will be called upon 
to provide before Jan. 11910. These improvements contem- 





1 indehted 











plate an expenditure of nearly 200 millions of dollars. The 
estimates follow: 
Subway loop, Manhat- Police and fire-engine 
tan section....... $5,000,000 NS eepegenss peed 4,000,000 
Subway icon. Brooklyn Bklyn. Municipal Bldg- 1,500,000 
PE ixnatacténaeend 10,000,000 | Bellevue Hospital... -. 1,600,000 
Rapid transi line, Man- | Park const’n, = ~ 8 1,500,000 
hattan and the Bronx 35,000,000) oteenensen ~~ 1,500,000 
Pipe galleries in same. 8,000,000 | sone Sa dina 250,000 
Rapid transit line to Department of ealth . 2, ,000 
oney _< 3 15,000,000 a etry of Charities 500,000 
Reconstruction of Brook- rtm’t of Correc 250,000 
lyn Bridge Terminal. 3,250,000 Extension of Riverside 


{_ Driveto Harlem River 5,000,000 
3,500,000 | Land required for River- 
i ,, Side Drive 


Office bidg. at Manhat- 
tan end of Bklyn Bridge 
Land for structural ap- 





proaches to Manhat- | Park between Riverside 
tan Bridge .......-- 6,000,000 Drive and Hud. River 3.500,000 
Land for Manhattan a | Owl’s Head Park. ____- 000, 
roach to Blackwell's {Seaside Park at Rock- 
sland Bridge----.-- SBOR CORT TEE 6dedndaveetee> 1,500,000 
Constr’n of aD roaches | and Park Open 
to Manh. and Black- | dusessdee 15,000 ,00@ 
well's Island bridges. 4,700,000 | *t bonds to meet 
Hudson Memorial Bdge. 3,000,000 cost of land imp’ts 
City’s share of viaducts above reodipts from 
across Grand Centra) §  —___—|_s assessments _.....--. 5,000,000 
aly litle 600 ,000 comple" of Public 
Repaving streets, all EE ities sitetiwduce 3,000,000 
bor dines ken pert §-099.00 Margin’ to 
Relief sewers_ ---_ - - - 000, 000 | hin deve une 2 10,000,000 
Water-front imp’ts. - - 13'900: 000 | —_-———_——_ 
School bidgs. and sites. 20,000,000, Total ..........--- $199,650,000 


Pittsburgh-Allegheny, Pa.—Hearing on consolidation case 
Postponed until Fall.—The United States Supreme Court on 
April 22 denied the motion to dismiss the writ of error recently 
allowed in the suit brought by ex-Governor William A. Stone 
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and others to prevent the consolidation of the cities of Pitts- 
burgh and Allegheny. The case was set for argument on 
Oct. 14. See V. 84, p. 763 and 644. 

Rhode Island.—Legislature Adjourns.—The General As- 
sembly of this State adjourned April 23. 


Tennessee.—Legislature Adjourns.—The 
this State adjourned April 16 1907. 
eit 


Bead Calls and Redempticas. 


Abington Township, Pa.—Bond Call.—Call is made for 
payment May 1 at the Jenkintown National Bank in Jenkin- 
town, Pa., of bonds Nos. 424 to 435 inclusive of the loan of 
1904. Denomination $500. 

Altoona, Pa.—Bond Cali.—The following bonds have been 
called for payment July 1 at the City ae -asurer’s office: 

‘ City improvement bonds of 1895, Nos. 13, 26, 27, 36, 48, 51, 55, 


20, 
7, 70, 88 102, 103, 107, i109, 131, 139, "his. i49, 151, 156, 161, 
peg 169. i71, "183, 189, 202, 204, 209, 212, 213, 222, 229, 233, 236, 250, 


55, 264 and 280. 
ar bonds s 1894, Nos. 2, 3, 11, 12, 15, 16, 18, 28. 24, 25, 27, 31, 34, 
78, 79, 83, 84, 


35, 36, 37, 38 41, 43, 51, 52,56, 61, 62, S 71, 73, 74, 78, 79, 

03, 104,105, 106, 109, 110, 112, 113 115, 116, 119, 122, 
° | 130, 133, 139, 141, 144, 150, 156, 159, 165, 167, 168, 169, 
170, 171, 172, 177, 178, 181, 183, aoe 197, 201, 202; 204, 206, 207, 209, 
210, 213, 214; 215; 217; 219'and 2 


Bolckow School District No. 55 (P. O. Bolckow), Andrew 
County, Mo.—Bond Call.—Bond No. 5, for $500, bearing 
6% interest and dated April 1 1894, was called for payment 
April 10 at the Merchants’ Laclede National Bank in St. 
Louis. 

Cape Girardeau Township, Cape Girardeau County, Mo.— 
—Bond Call.—Call was made for payment April 2 at the 
Mississippi Valley Trust Co. in St. Louis of 444% bonds Nos. 
16 and 17. Denomination $1,000. Date April 2 1900. 

Carthage, Jasper County, Mo.—Bond Call.—Payment will 
be made May 10 at the City Treasurer’s office or at the Cen- 
tral National Bank in Carthage of $2,000 4% bonds dated 
May 10 1900 and numbered 12 to 15, inclusive. Denomina- 
tion $500. 

Carthage School District, Jasper County, Mo.—Bond Call. 
—Call was made for payment April 1 at the National Bank of 
Commerce in St. Louis of 4% bonds numbered 11 to 20 in- 
clusive and dated April 1899. Denomination $500. 


Clinton School District, Henry County, Mo.—Bond Call.— 
—On May 1 payment will be made at the Citizens’ Bank of 
Clinton of $1,000 5% bonds dated May 1 1897 and numbered 
11 and 12. Denomination $500. 

Dade County (P. O. Greenfield), Mo.— Bond Call.—Bonds 
numbered 101 to 107, inclusive, and 138 to 184, inclusive, 
for $500 each, were called for payment April 1 at the Mer- 
chants’ Laclede National Bank in St. Louis. Securities are 
dated June 1 1894 and bear 5% interest. 

Denver, Col.—Tenders of Bonds Requested.—Tenders will 
be received until 12 m. April 30 by Chas. F. Wilson, City 
Auditor, for the sale to the city of $40,000 funding bonds. 
Series of 1905. 

Bond Call.—W. J. Fine, City Treasurer, calls the 
lowing bnuds for payment April 30: 

STORM SEWERJBONDS. 
Ca itol Hill Storm Sewer Dist. No. 1, bonds Nos. 400 to «1 poy 
Sub- Dist. No. 5 of the Capitol Hill Storm Sewer Dist. No. 1, bonds N 
and Dist. No. 8 of the Capitol Hill Storm Sewer Dist. No. 1, bond No. 9. 
Sub- Dist. No. 10 of the Capitol Hill Storm Sewer Dist. No. 1, bond No. 13. 


Sub- Dist. No. 12 of the Capitol Hill Storm Sewer Dist. No. i, bond No. 3 
Sub- Dist. No. 20 of the Capitol Hill Storm Sewer Dist. No. 1, bonds 


Nos. 31 and 3 
No. 21 of the Capitol Hill Storm Sewer Dist. No. 1. bonds 


Legislature of 


fol- 


Sub- Dist. 

Nos. 14 to 23 inclusive. 
South Capitol Hill Storm Sewer Dist., bonds Nos. 1 to 3 Inclusive. 

SANITARY SEWER BONDS. 
North Denver Sanitary Sewer Dist. No. 4, bond No. 17. 
North Denver Sanitary Sewer Dist. No. 5, bond No. 14. 
SIDEWALK BONDS. 
Capitol Hill Sidewalk Dist. No. 1, bond No. 19. 
Mount View Sidewalk Dist. No. i, bond No. 4. 
Sidewalk Dist. No. 8, bonds Nos. 17 and 18. 
South Broadway Sidewalk Dist. No. » bonds Nos. 
South Broadway Sidewalk Dist. No. 2, bond No. 13 
IMPROVEMEN T BONDS. 

Ash Street Improvement Dist. No. 1, bonds Nos. 1 to 3 inclusive. 
Capitol Hill Improvement Dist. No. 1, bonds Nos. 110 to 115 inclusive 
Capitol Hill Improvement Dist. No. 2, bonds Nos. 73 to 76 inclusive. 
Capitol Hill Improvement Dist. No. 3, bonds Nos. 71 to 79 inclusive. 
East Capitol Hill Improvement Dist. No. 1, bonds Nos. 43 and 44. 
East Colfax Avenue Improvement Dist. No. 1, bonds Nos. 18 and 19. 
Grant Avenue Improvement Dist. we. 1, bonds Nos. 42 and 
Highlands Improvement Dist. No. bonds Nos. 21 to 23 ‘inclustve. 
Logan Avenue Improvement Dist. No. 
Mount View Improvement Dist. No. 1, | 
Ogden Street Improvement Dist. No. 1, ° 
South Broadway Improvement Dist. No. | bonds Nos. 47 and 48. 
South 14th Street Improvement Dist. No. 1, bond No. 16. 

PAVING BONDS. 

bond No. 16. 

bond No. 10. 


20 and 21 


Alley Paving Dist. No. 3, 
Alley Paving Dist. No. 4, 
Alley Paving Dist. No. 5, bonds Nos. 1 to 5 inclusive 

Champa Street Paving Dist. No. 1, bonds Nos. 64 to 66 inclusive. 
Grant, Logan and 7th Avenues Paving Dist. No. 1, bonds Nos. 20 and 21. 
Eighth Avenue Paving Dist. bonds 7 34 to 36 inclusive. 
Welton Street Paving Dist. No. es ‘pond No. 20. 


GRADING BONDS. 
North Denver Grading Dist. No. 1, bonds Nos. 72 to 107 Inclusive. 
VIADUCT BONDS. 
14th Street Viaduct Dist., bonds Nos. 745 to 750 inclusive. 
PARK BONDS. 

Highland Park Dist., bonds Nos. 1 to 138 inclusive. 

Dunklin County (Mo.) School District No. 2.—Bond Cail. 
—This district calls for payment May 1 at the Merchants’ 
Laclede National Bank in St. Louis $1,000 6% bonds dated 
April 18 1896 and numbered 3 and 4. Denomination $500. 





Glasgow, Howard County, Mo.—Bond Call.—Call was 
made for payment March 1 at the National Bank of Com- 
merce in St. Louis of $1,300 6% bonds dated March 1 1898 
and numbered 2, 3 and 4. 


Greenfield School District (P.O. Greenfield), Dade County, 
Mo.—Bond Call.—Bond No. 7, for $500, dated May 1 1896, 
has been called for payment May 1 at the Third National 
Bank in St. Louis. 

Hartford-South School District, Hartford County, Conn.— 
Bond Call.—This district has called for payment on May 1 
at the Fidelity Company of Hartford bonds Nos. 1, 3, 4, 5, 6, 
7, 8, 11, 15, 19, 20, 21, 22, 24, 25, 26, 29, 34, 35, 37, 38, 39, 
40, 41, 42, 43, 44, 45, 46 and 48. 

Iberia and St. Mary Drainage District (P. O. Jeanerette), 
La.—Bond Call.—The Commissioners of this district have 
drawn for payment bonds Nos. 37, 55, 56 and 80. 

La Plata School District (P.O. La Plata), Macon County, 
Mo.—Bond Call.—Bond No. 3, for $1,000, bearing 5% in- 
terest, was called for payment April 10 at the State Ex- 
change Bank in Macon. Date of bond Oct. 1 1903. 

Leadville School District No. 2 (P. O. Leadville), Lake 
County, Colo.—Bond Call.—A. V. Hunter, District Treas- 
urer, called for payment March 11 bonds numbered 25 to 31 
inclusive. Denomination $1,000. 

Liberty Township, Schuyler County, Mo.—Bond Call.— 
Bond No. 26 for $500, dated March 1 1892, was called for 
payment March 1 at the Merchants-Laclede National Bank 
of St. Louis. 

Lincoln School District (P. O. Lincoln), Benton County, 
Mo.—Bond Call.—Payment will be made May 1 at the Mis- 
sissippi Valley Trust Co. in St. Louis of 5% bonds Nos. 3 and 
4, for $500 each. Securities are dated May 1 1899. 

Lincoln School District (P. O. Lincoln), Neb.—Bond Call. 
—Call is made for payment May 1 at the office of Kountze 
Bros. in New York City of $25,000 5% bonds dated May 1 
1897. 

Macon, Macon County, Mo.—Bond Calls.—Call is made for 
payment May 1 at the office of N. W. Harris & Co. in New 
York City of $2,500 4% bonds numbered 8 to 12 inclusive. 
Denomination $500. Date May 1 1899. 

On May 8 payment will be made at the Fourth National 
Bank in New York City of $2,500 5% bonds dated May 8 
1891 and numbered 16 to 20, inclusive. Denomination $500. 

Memphis, Scotland County, Mo.—Bond Call.—Call was 
made for payment Feb. 15 at the Franklin Bank in St. Louis 
of a $500 5% bond dated Feb. 15 1896. 

New Orieans, La.—Premium Bonds Drawn.—The follow- 
ing premium bonds of the City of New Orleans were drawn 
by lot on April 16 (for payment July 15 1907), this being 
the one hundred and twenty-sixth allotment: 


Series Nos. 244, 352, 588, 684, 1142, 1322, 1344, 1479, 1564, 1600, 
1928, 1976, 2190, 2293 , 2868, 3112, 3218, 3290, 3345, 3652, 3908, 
4518, 4532, 5040, 5105, 5262, 5270, 5310, 5416, 5440, 5482, 6029, 
6841, 7339, 7413, 7478, 8242, 8417, 8453, 8508, 9020, 9289, 9770, 


9878, 9913, 9990. 

Springfield, Greene County, Mo.— Bond Cail.—Call is made 
for payment May 1 at the American Exchange National Bank 
in New York City of $15,000 444% 10-20-year (optional) 
coupon bonds issued May 1 1896 and numbered 8 to 22 in- 
clusive 

Tacoma, Wash.—Bond Call.—The following bonds were 
called for payment April 6: 

Bonds Nos. 1 to 22 inclusive of Local Improvement District No. 226. 

Bonds Nos. 1 to 5 inclusive of Local Improvement District No. 285. 

Bonds Nos. 12 to 14 inclusive of Local Improvement District No. 38. 


Warsaw School District (P.O. Warsaw), Benton County, 
Mo.—Bond Cail.—This district called for payment April 15 
at the Bank of Warsaw 5% bonds dated April 15 1896 and 
numbered 9 and 10. De ‘nomination $500. 

Wellsville School District, Montgomery County, Mo.— 
Bond Call.—Call was made for payment March 18 at the 
Wellsville Bank of 4% bond No. 1 for $500, dated Sept. 1 
1903. 








Bond Proposais and Negotiations this week 
have been as follows: 


Adairville, Logan County, Ky.—Bond Election.—An elec- 
tion will be held April 30 to vote on the question of issuing 
$6,000 6% electric-light bonds. Maturity 20 years, subject 
to call at any time. 

Albany County (P. O. Albany), N. ¥.—Bond Ojjering.— 
William P. Hoyland, County Treasurer, will offer for sale 
at}l2 m. May 6 $99,000 4% registered highway-improvement 
bonds. Interest semi- -annual. Maturity $1,000 yearly on 
May 15 from 1908 to 1926 inclusive and $80,000 on May 14 
1927. 

Amsterdam School District No. 12, Montgomery County, 
N. ¥.—Bond Sale.—This district on April 20 awarded an 
issue of $5,000 444% school-house bonds to the Amsterdam 
Savings Bank of Amsterdam at par. Denomination $500. 
Date April 20 1907. Interest annual. Maturity from 1908 
to 1917 inclusive. 

Athens, Athens County, Ohio.—Bond em —Propos- 
als will be received until 12 m. May 20 by Golden, Vil- 
lage Clerk, for $4,000 5% Cemetery Street assessment bonds. 
Denomination $400. Pate March 1 1907. Interest semi- 
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Maturity $400 yearly on Sept. 1 from 1907 to 1916. 
inclusive. Certified check for $400, payable to the Village 
Treasurer, is required. Accrued interest to be paid by pur- 
chaser. Bidders should satisfy themselves as to the legality 
of the bonds before bidding. 

Barberton, Summit County, Ohio.— Bonds A uthorized.—On 
April 15 the Village Council passed ordinances providing for 
the issuance of $9,781 31 Sewer District No. 1 assessment 
and $9,774 67 Sewer District No. 2 bonds. 

Batavia, Clermont County, Ohio.—Bond Sale.—On April 
22 the two issues of 4% 30-year coupon side-walk-construc- 
tion bonds, aggregating $5,900 and described in V. 84, p. 763, 
were awarded to Seasongood & Mayer of Cincinnati for $5,- 
991 75 (101.555) and accrued interest—a basis of about 
3.912%. Abid of $5,944 25 was also received from the Prov- 
ident Savings Bank & Trust Co. of Cincinnati. 

Batavia Union Free School District No. 2 (P. O. Batavia), 
Genesee County, N. Y¥Y.—Bond Bids.—The following bids 
were received on April 20 for the $18,000 414% school bonds 
described in V. 84, p. 950: 


Ww.J. Hayes & Sons, Cleve__$18,360|O’Connor & Kahler, N. Y_.a@$18,018 

Emery, Anderson &Co.,Clev.a18,275| Fk. Seymour & Co., N. Y._.. 18,000 

Otis & Hough, Cleveland. -..a18,110| B. Cone. Batavia (for 
| 1,000) 


annual. 





Pale ee _— 

Battleford, Sask.—Debenture Ofjering.—Proposals will 
be received until 6 p. m. May 15 by J. A. Mason, Secretary- 
Treasurer, for $30,000 5% coupon debentures. Denomina- 
tion $6,000. Interest annually on July 1. Maturity one 
debenture yearly. 

Baxley, Appling County, Ga.—Bond Election.—On April 27 
this city will vote on the question of issuing $7,500 6% 20- 
year improvement bonds. 

Bayou Mallat and Plaquemine Drainage District, St. 
Landry Parish, La.—Bonds Not Sold.—No sale has yet 
been made of the $17,000 5% bonds mentioned in V. 84, 
p. 523. 

Bayou Terre-aux-Boeufs Drainage District (P. O. St. Ber- 
nard), St. Bernard Parish, La.—Bonds Voted.—An election 
held April 16 resulted in a vote of 74 (property value $29,245) 
to 10 (property value $2,755) in favor of a proposition to 
issue bonds for drainage and irrigation purposes. 

Benton County (P. O. Camden), Tenn.— Bonds Dejeated.— 
On March 30 the proposition to issue the $50,000 road bonds 
mentioned in V. 84, p. 705, was defeated. 

Berthoud, Larimer County, Col.—Bond Sale.—On April 9 
$8,000 5% water-works bonds were awarded, $7,000 to the 
Berthoud National Bank of Berthoud for the Imperial Fire 
Insurance Co. of Denver at par and $1,000 to the sinking 
fund as an investment. Denomination $1,000. Date June 
11907. Interest semi-annual. Maturity June 1 1922, sub- 
ject to call after June 1 1917. Securities are part of an au- 
thorized issue of $10,000, and the remaining $2,000 will not 
be sold unless the money is needed. 

Bethel Township School District (P. O. New Carlisle), 
Clark County, Ohio.—Bond Sale.—On April 19 the $2,990, 
4%, 4-year coupon school-house-improvement bonds described 
in V. 84, p. 883, were awarded to F. A. Fissel, President of 
the First National Bank of New Carlisle for $3,000 (100.334) 
—a basis of about 3.91%. 

Billings, Yellowstone County, Mont.—Bonds Not Sold.— 
No sale has yet been made of the $400,000 coupon water- 
works, canal and ditch bonds offered on April 10. See V. 84, 
p. 585. 

Binghamton, Broome County, N. Y.—Bond Bill Passes 
Assembly.—The issuance of $70,000 Chenango River im- 
provement bonds is provided for in a bill recently passed 
by the State Assembly. 

Bonner School District No. 14, Missoula County, Mont.— 
Bond Sale.—This district has awarded the $8,000 5-10-year 
(optional) school bonds offered on March 15 (V. 84, p. 585) 
to the Union Bank & Trust Co. of Helena at par for 4)4s, 
purchaser to pay cost of printing bonds. 

Bossko Township (P.O. Otto), So. Dak.— Bond Ofjering.— 
Proposals will be received until 4 p. m. May 30 by G. L. 
Wooley, Township Clerk, for $2,000 ne coupon funding 
bonds. Interest payable at Sisseton. The township has no 
bonded debt at present. Assessed valuation 1906, $51,881. 

Brenham, Washington County, Tex.—Bond Election.—An 
election will be held May 14 to vote on the question of 
issuing bonds for a new school building. 

Bristol County (P. O. Taunton), Mass.—Bond Sale.—On 
April 23 the $100,000 44% 4-year bridge notes described 
in V. 84, p. 884, were awarded to Blake Bros. & Co. of Boston 
at 100.44 and accrued interest—a basis of 4.379%. The 
following bids were received: 


Blake Bros. & Co., Boston..100.44 | Estabrook & Co., Boston... .100.05 
R. L. Day & Co., Boston. _..100.359|N. W. Harris & Co., Boston..100.01 


Brookhaven, Lincoln County, Miss.—Bond Ojfering.— 
Proposals will be received until 6 p. m. June 4 by the Board 
of Aldermen for the $15,000 coupon water and a plant 
improvement bonds mentioned in V. 84, p. 462. uthority 
Mississippi Code of 1906. Denomination $500. Date Jan. 1 
1907. Interest semi-annually at the City Treasurer’s office. 
Maturity Jan. 1 1927, subject to call after Jan. 1 1912. 
Bonds are exempt from city taxes. Bonded debt at present, 
$82,000. Assessed valuation 1906, $1,010,000. R. D. 
Lanier is Mayor. 





Buffalo, Erie County, N. ¥Y.— Bonds Authorized.—A resolu- 
tion providing for the issuance of $500,000 4% 50-year 
water-works bonds has been adopted. Authority Chapter 
203, Laws of 1906, as amended by Chapter 84, Laws of 1907. 
Date June 1 1907. Interest Bsemi-annually at the City 
Comptroller’s office or at the Gallatin National Bank in 
New York City. 

Burbank School District, Santa Clara County, Cal.—Bond 
Election.—An election will be held April 27 to vote on the 
question of issuing $7,000 5% 4-10-year (serial) school-build- 
ing bonds. Denomination $1,000. 

—— School District (P.O. Burlington), Des Moines 
County, Iowa.—No Action Yet Taken.—No action has yet 
been taken looking towards the issuance of the $150,000 4% 
coupon high-school-building bonds voted on March 11. 

Caldwell, Noble County, Ohio.— Bonds Voted.—On April 20 
this village authorized the issuance of $11,000 5% 1-10-year 
(serial) paving bonds by a vote of 224 to 42. Date of sale 
not yet determined. 

Caldwell County (P. O. Lockhart), Tex.—Bonds Proposed. 
—This county is considering the question of issuing $35,000 
coupon jail and road bonds. Denomination $500. 

Cc , Alberta, Canada.—Debentures Voted.—An clec- 
tion held March 18 resulted in favor of the proposition to 
issue $120,000 water and $75,000 sewer 414% ebentures. 
Maturity water-works debentures 20 years and sewer deben- 
tures 30 years. The vote was 137 to 1. 

Chemung County (P. O. Elmira), N. ¥.—Bonds Re- 
Awarded.—We are advised that the sale on March 20 of the 
$26,480 4% land bonds to English & Co. of Elmira (V. 84, 
p. 706) was never consummated. The bonds were re- 
awarded on April 15. 


Cherryvale, Montgomery County, Kan.—Bonds Dejeated. 
—An election held recently resulted in defeat of the proposi- 
tion to issue $15,000 city-hall bonds, mentioned in V. 84, 
p. 706. 

Chickasaw County (P. O. Houston), Miss.—Bond Sale.— 
We are advised that the $29,000 6% drainage bonds described 
in V. 83, p. 453, have been awarded to J. C. F. Sprankle of 
Okolona at par. Denomination $500. Date Feb. 1 1907. 
Interest annual. 


Christian County (P. O. Hopkinsville), Ky.—Bond Ojjer- 
ing.—On April 16 the Fiscal Court authorized the issuance of 
$100,000 5% 30-year turnpike-extension bonds dated July 1 
1907. ‘These securities will be offered at public auction on 
June 4 1907. 


Cincinnati, Hamilton County, Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m. May 20 by W. C. Cul- 
kins, City Auditor, for the following bonds, described in 
V. 84, p. 951: 
$540,000 3.65% coupon Gilbert Avenue Viaduct bonds. Date, day of 

sale. Maturity thirty years. 

25,000 3.65 % coupon Fifth Street Market bonds. Date April 15 1907. 

Maturity April 15 1927. 
35,000 3.65 % coupon street-improvement bonds. Date April 15 1907. 
Maturity April 15 1947. 


Authority Sections 2835, 2835b, 2836 and 2837 of the Re- 
vised Statutes. Denomination $500. Interest semi-an- 
nually at the American Exchange National Bank, New York 
City. Certified check for 5% of the amount of bonds bid 
for, payable to the City Auditor, is required. Accrued in- 
terest to be paid by purchaser. 

Bonds Authorized.—The City Council recently passed or- 
dinances authorziing the issuance of the following bonds: 


$16,000 4% 10-year coupon Stanley Avenue (city s portion) improvement 
bonds bearing date of issue. 
17,000 3.65 % 20-year rr am Market-house-improvement bonds. Date 
April 30 1907. 
Denomination $500. Interest semi-annually at the Ameri- 


can Exchange National Bank of New York City. 


Cincinnati School District (P. O. Cincinnati), Hamilton 
County, Ohio.— Bond Ojjering.—Proposals will be received 
until 8 p. m. May 27 by William Grantman, District Clerk, 
for $250,000 3.65% coupon public-school-improvement 
bonds. Denomination $500. Date, May 27 1907. Inter- 
est semi-annually at the American Exchange National Bank, 
New York City. Maturity 40 years. Certified check for 5% 
of the amount bid for, payable to the Board of Education, is 
required. Accrued interest to be paid by purchaser. 


Coal Dale, Schuylkill County, Pa.—Bond Ojjering.—J. O. 
Ulrich, Borough Solicitor (P. O. Tamaqua), is offering for 
sale at 101 an issue of $16,000 4% coupon town-hall bonds. 
Denomination $100 and $500. ate, day of sale. Interest 
March 1 and Sept. 1 at the Citizens’ National Bank of Lans- 
ford. Maturity thirty years, subject to call after five years. 
Bonds are exempt from all taxes. The borough has no debt 
at present. Assessed valuation for 1906, $827,000. 


Cobleskill, Schoharie County, N. Y¥.—Bond Sale.—On 
April 22 the $14,000 5-18-year (serial) coupon public park 
bonds described in V. 84, p. 884, were awarded to Leland 
Hodge at par and accrued interest for 4s. No other bids 


were received. 

Cordele, Crisp County, Ga.—Bonds Voted and Sold.—On 
April 19 this place, by a vote of 213 to none, authorized the 
issuance of $35,000 sewer and $10,000 water-works 5% 30- 
year bonds. These securities, we are advised, have already 
been sold 
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Columbus, Ohio. sereary Sales. —The following bonds have 
been — used by the Sinking Fund at par and interest 
since Jan. 


$4,000 4% gre a crossing bonds. Denomination $1,000. 
1,500 iin » Cleveland Avenue pore: bond dated Oct. 
maturing Sept. 1 196 


15 1906 and 


5,000 4% electric-light bonds at aturing March 1 1936. Denomination 
$1,000. 

50,000 4% public-improvement (city’s portion) bonds maturing Sept. 1 
1917 Denomination $1,000. 

5,000 4% Broad Street Improvement bonds dated Jan. 2 1907 and ma- 
turing Sept. 1 1917. Denomination $1,000. 

1,200 4'4 % Belvidere sewer bond dated Dec. 18 1906 and maturing 
March 1 1909 

9,000 4! » Kelton Avenue sewer bonds dated Jan. 30 1907 and maturing 
March 1 1908. Denomination $1,000. 

3,000 4'4 % Gates Avenue sewer bonds dated Jan. 30 1907 and maturing 
March 1 1908. Denomination $1,000. 

1,500 414 °% Linwood Avenue sewer bond dated Jan. 30 1907 and maturing 
March 1 1909. 

7,000 444 % Lilly Avenue sewer bonds dated Jan. 30 1907 and maturing 
Mar rch 1 1909. Denomination $1,000. 

4,000 4% % Woodland Avenue sewer bonds dated Jan. 30 1907 and ma- 
turing March 1 1909. Denomination $1,000. 

5,000 4% Broad Street rors ment bonds dated a t. 15 1906 and ma- 
turing Sept. 1 19 Denomination $1,006 

4,000 4% % Ford Alley se mer bonds dated March 20 1907 and maturing 


Sept. 1 1908. Denomination $1,000. 

engine-house bonds dated March 20 1907 and maturing Oct. 1 
1936. Denomination $1,000. 

water-works refunding bonds dated April 1 1907 and maturing 
April 1 1937. Denomination $1,000. 


10,000 4% 


50,000 4% 


10,000 444% street-sprinkling bonds dated April 1 1907 and maturing 
April 1 1909. Denomination $1,000. 
15,000 4% Germania Street improvement bonds dated Dec. 1 1906 and 


Denomination $1,000. 
1 1906 and ma- 


1 1906 and 


maturing Sept. 1 1917. 
Wager Street improvement bonds dated Dec. 
turing Sept. 1 1917. Denomination $1,000. 
Twelfth Avenue Improvement bonds dated Dec. 
maturing Sept. 1 1917. Denomination $1, ag 
o~~§ Street epvmane bonds dated Dec. 
turing Sept. 1 1917. 
Bolivar Street iapeoventied bonds dated Dec. 
turing Sept. 1 1917. Denomination $1,000. 
—— Street improvement bonds dated Dec. 
turing Sept. 1 1917. Denomination $1,000. 
os uclid Avenue improvement bonds dated pom 1907 and ma- 
turing Sept. 1 1918. Denomination $1 
Mount Pleasant Avenue improvement pinay dated fom 1 1907 
and maturing Sept. 1 1918. Denomination $1,000 
Patterson Avenue improvement bonds dated April 1 1907 and 
maturing Sept. 918. Denomination $1 ,00¢ 
Thirteenth Avenue improvement bonds dated Oct. 15 1906 and 
maturing Sept. 1 191 Denomination $1,000 


Cuyahoga County, P. O. Cleveland) Ohio.—N ote Sale.— 
On April 20 the $16,150 5% 5-year (average) Kinsman Road 
No. 2 improvement notes, described in V. 84, p. 951, were 
awarded to Lamprecht Bros. & Co. of Cleveland at 103.832 
and accrued interest—a basis of about 4.143%. Following 
are the bids: 


11,000 4% 
6,000 4% 
5,000 4% 1906 and ma 

10,000 4% 1 1906 and ma- 

4,000 4% 1 1906 and ma- 

6,000 4% 

5,000 4% 

7,000 4% 


9,000 4% 





Lamprecht Bros. &Co.,Cle.$16,769 00| Emery, Anderson &Co.,Cle. $16. 675 00 
Hayden. Miller & Co.,Cle. 16,743 00} Rogers &Sons,Chagrin Falls 16 3 86 
Cleveland Trust Co., Clev. 16,727 68) W. ‘J. Haves & Sons, Clev. 16,620 00 


Secur.Sav.Bk.&Tr.Co.,Tol 16,711 00| Otis & Hough, Cleveland. 16,570 00 
Seasongood & Mayer, Cin. 16,688 80/| Denilson & Farnsworth,Cle- 16/631 50 

Bond Offering.—Proposals will be received unti] 11 a. m. 
May 18 by the County Commissioners for $22,500 4% coupon 
Parma and Brooklyn Plank Road bonds. Authority Sec- 
tions 4875-1, 4875-2, 4875-3, 4875-4 and 4875-5 of the Re- 
vised Statutes; also election held Nov. 6 1906. Denomina- 
tion $1,000, except one bond for $500. Date June 1 1907. 
Interest semi-annually, April 1 and Oct. 1, at the County 
Treasurer’s office. Maturity $2,500 on Oct. 1 1912 and 
$5,000 yearly on Oct. 1 from 1913 to 1916, inclusive. Ac- 
crued interest to be paid by purchaser. Certified check for 
10% of bonds bid for, payable to the County Treasurer, is 
required. 

Danville School District No. 118 (P. O. Danville), Vermil- 

lion County, Ill.—Bond Ojfering.—Proposals will be received 
until 3 p. m. May 1 by A. A. Partlom, Secretary of Board of 
Sdueation, for $110,000 4% coupon school-building bonds. 
Securities will be dated July 1 1907 and will be delivered 
Sept. 1 1907. Denomination $500. Interest semi-annually 
at Danville. Maturity $7,500 yearly on July 1 from 1909 to 
1916 inclusive and $10,000 yearly on July 1 from 1917 to 
1921 inclusive. Certified check or cash for $2,000, payable 
to the Secretary, is required. Bonded debt at present $61,- 
000. Assessed valuation $3,511,241. 

Dawson, Lac qui Parle County, Minn.—Bond Ojfering.— 
Proposals will be received until 7 p. m. May 11 by the Vil- 
lage Council, Jas. O’Hara, President, for $16,000 59 % water- 
works bonds and until 8 p. m. on the same ds ry (Ms Ly 11) for 


$12,000 5% electric-light bonds. Authority election held 
April 16 1907. Denomination $1,000. Interest semi- 
annual. Maturity twenty years. Like issues of bonds 


were awarded last March to Wells & Dickey Co. of Minneap- 
olis. If the above offering takes the place of the former one, 
we are not informed as to why the earlier sale failed of con- 
summation. 

Defiance County (P. O. Defiance), Ohio.— Bond Ojfering.— 
Proposals will be received until 12 m. May 6 by Edwin E. 


Hall, County Auditor, for $20,000 444% coupon infirmary 
bonds. Authority Section 871-1 of the Revised Statutes of 
Ohio. Denomination $1;000. Date May 1 1907. Interest 


semi-annually on March 1 and Sept. 1 at the County Treas- 
urer’s office. Maturity $5,000 yearly on Sept. 1 from 1909 
to 1912 inclusive. Certified cheek (or cash) for 2 2% of bonds 
bid for, drawn on some bank in Defiance, is required. Ac- 
crued interest to be paid by purchaser. 

De Funiak Springs, Walton County, Fla.— Bids Rejected.— 
Bond Offering.—All bids received on April 20 for the three 
issues of 5% bonds, aggregating $33,000, offered on that 
day (V. 84, p. 706) were rejected. Proposals are again 
asked for these bonds and will be received until 12 m. May 15 
by D. 8. Gillis, Town Clerk. The securities answer the fol- 


lowing description: 








$3,000 5% sewer bonds. Denomination $100. 
10,000 5 5 % school-bullding bonds. Denomination $500. 
20/000 5 % water-works bonds. Denomination $1,000. 

Authority, General Laws of the State of Florida. Date 
May 15 1907. Interest semi-annually on Jan. 1 and July 1, 
Maturity May 15 1927. Certified ‘check for 5% of the 
amount bid for is required. 


Des Moines, Polk County, Iowa.—Bond Ojjering.—Pro- 
posals will be received until 11 a. m. April 29 by John B, 
Lucas, City Treasurer, for $78,000 414% registered city-hall 
bonds. Authority an Act of State Legislature which became 
a law on April 13 1907. Denomination $1,000. Date May 1 
1907. Interest semi-annually at the City Treasurer’s office. 
Maturity $10,000 on May 1 1912; $15,000 on May 1 1917; 
$20,000 on May 1 1922; $5,000 yearly on May 1 from 1923 to 
1926 inclusive and $13,000 on May 1 1927. Bonds are tax- 
exempt. Certified check drawn on some bank in Des Moines 
(or a Chicago or New York draft) for $1,000, and payable to 
the City Treasurer, is required. 


D’Lo, Simpson County, Miss.— Bond Ojjering.—This town 
will offer at public auction on May 6 at 2 p. m. $2,500 6% 
coupon school-building bonds. Authority Chapters 3415, 
3416, 3419 and 3420, Mississippi Code 1906. Denomination 


$125. Date May 1 1907. Interest semi- -annually at the 
Town Treasurer’s office. Maturity $125 each six months 


from May 1 1917 to Nov. 1 1926 inclusive. The town has 
no debt at present. Assessed valuation $104,950; real valua- 
tion (estimated), $125,000. 

Edina School District, Knox County, Mo.—Bond Offering. 
—Proposals will be received until May 15 by C. R. Fowler, 
Secretary of School Board, for $18,000 4% school bonds. 
Authority, vote of 325 to 53 at election held March 16 1907. 
Denominations , fifty of $100 each and twenty-six of $500 
each. Date May 151907. Interest semi-annually in Edina. 
Maturity May 15 1927, subject to call after May 15 1912. 
The district has no debt at present. Assessed valuation 
$399 ,964; real valuation about $1,000 ,000 

Elmwood, Pierce County, Wis.—Bond Ojjering.—Propos- 
als will be received by Andy Shaffer, Village Clerk, for $6,000 
water-works bonds. Rate of interest to be named in bids. 
Maturity $300 yearly from 1908 to 1927 inclusive. Certified 
check for $100, payable to the village, is required. 

Encinal School District, Santa Clara County, Cal.—Bond 
Offering.—Proposals will be received until 11 a. m. May 20 
by F. E. Mitchell, Chairman Board of Supervisors (P. O 
San Jose), for $6,000 6% coupon school bonds. Authority, 
a resolution of the Board of Supervisors of Santa Clara 
County, adopted on April 15 1907. Denomination $500. 
Date May 1 1907. Interest semi-annually at the County 
Treasurer’ r’s office. Maturity $500 yearly on May 1 from 
1912 to 1923 inclusive. Certified check for 5% of bonds bid 
for, payable to Henry A. Pfister, County Clerk, is required. 

Essex County (P. O. Salem), Mass.— Notes Not Sold.—No 
satisfactory bids were received on April 22 for the $50,000 
4% 1-10-year (serial) draw-bridge notes described in V. 84, 
p. 752. These securities will be re-offered as 4s. 

Note Offerung.—Proposals are again asked for, this time 
for notes bearing 444% interest, and bids will be received 


until 11 a. m. May 6 by the County Commissioners. Au- 
thority Chapter 254 of the Acts of 1905. Denomination 
$5,000. Date March 1 1907. Interest semi-annual. Ma- 


turity $5,000 yearly on March 1 from 1908 to 1917 inclu- 
sive. 
Galt School District, Man.—Debenture Ojfering.—Propos- 


als will be received up to May 15 by W. Donahue, Secre- 
tary-Treasurer (P. O. Lenore), for $2,200 5% debentures 
dated March 1 1907. Interest annually at the Bank of 


Ottawa in Virden. Maturity twenty years. 

Granite School District (P. O. Salt Lake City), Salt Lake 
County, Utah.—Bond Offering.—Proposals will be received 
until 7:30 p. m. April 29 by the Board of Education at its 
office, No. 1900 South State Street, Salt Lake City, for $40,- 
000 5% building bonds. Authority vote of 94 to 55 at elec- 
tion held April 6 1907. Denomination $1,000. Maturity 
twenty years, subject to call after five years. J. D. Cum- 
mings is Clerk of Board. 

Graton Catholic Separate School District No. 13, Sask.— 
Debenture Ojfering.—Proposals will be received until 7:30 

1., May 15 (date changed from May 1), by L. L. Kramer, 
Secretary School Board (P. O. Box 57, Regina), for $35,000 
5% coupon school-building debentures. Securities are 
dated May 1 1907. Interest annual. Maturity part yearly 
on May 1 for thirty years. 

Greeley, Weld County, Col.—Bond Ojjering.—Proposals 
will be received until 7:30 p. m. May 21 by J. B. Patton, City 
Clerk, for $25,000 city-hall bonds at not exceeding 5% in- 
terest. Date July 1 1907. Interest semi-annual. Matur- 
ity July 1 1922, subject to call after July 1 1917. Certified 
check for $500, payable to the City Clerk, is required. Suc- 
cessful bidder to furnish printed bonds free of charge. Bonds 
will be delivered to purchaser at the rate of $5,000 each 
month 

Greensboro, Guilford County, N. ©.—Bond Ojjering.— 
Proposals will be received until 8 p. m. May 15 by T. J. Mur- 
phy, Mayor, for $30,000 5% coupon school-bonds. Author- 
ity, election held March 12 1907. Denomination $1,000. 
Date June 1 1907. Interest semi-annually at the City 
Treasurer’s office. Maturity June 1 1937. Certified check 
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for 2% of bonds bid for, payable to the City Treamesee, is 
required. 

Hamilton, Butler County, Ohio.—Bond Ojfering. —Pro- 
posals will be received until 12 m. to-day (April 27) by Thad. 
Straub, City Auditor, for $16,000 4% Maple Avenue and 
South Second Street (city’s portion). ‘improverne nt bonds. 
Authority Section 53 of the Municipal Code. Denomina- 
tion $500. Date April 1 1907. Interest semi-annual. Ma- 
turity April 1 1922. Certified check for 5% of bonds bid 
for, payable to the City Treasurer, is required. Accrued 
interest to be paid by purchaser . 

Hanford, Kings County, Cal.—Bond Election.—An election 
will be held April 29 to vote on the question of issuing 
$20,000 sewer, $13,000 water-main-extension, $2,000 fire- 
alarm-extension and $5,000 fire apparatus 5% 1-40-year 
(serial) bonds. Denomination $1,000. Interest annual. 

Hempstead Union Free School District No. 24 (P. O. Val- 
ley Stream), Nassau County, N. ¥Y.—Bond Ofjering.—Pro- 

osals will be received until 4 p. m. May 1 by the Board of 
Raventicn for the following bonds: 
(ome new-brick-schoolhouse bonds. Denomination 

000. Maturity $2,000 yearly on Jan. 1 from 1913 to 
foa7 inclusive. Certified check for $1,000, payable to the 

Treasurer of the Board of Education, required. 

3,000 44% % registered schoolhouse-moving-and-repairing bonds. De- 
nomination $500. Maturity $500 yearly on Jan. .1 from 
1908 to 1913 inclusive. Certified check for $200, pay able to 
the Treasurer of the Board of Education, is require 

Interest semi-annually at the Bank of Rockville ‘Centre 
in Rockville Centre 

Herington, Dickinson County, Kan.—Bond Ojjering.— 
Further details are at hand relative to the offering of May 13 
of the $43,000 5% registered water-works bonds mentioned 
in V. 84, p. 953. Proposals will be received until 6 p. m. 
on that day by B. C. Cray, City Clerk. Authority, Chapter 
101, Laws of 1905. Denomination $1,000. Date July 1 
1907. Interest semi-annually at the fiscal agency of the 
State in New York City. Maturity July 1 1927. Certified 
check for $500, payable to the City Clerk, is required 
Bonded debt, at present, $36,000. Assessed valuation 1906, 
$287 ,000. 

Hopewell, Mercer County, N. J.— Bond Election.—An elec- 
tion will be held April 30 to vote on the question of issuing 
$20,000 coupon or registered water-works bonds for the 
purchase of the water-works of the Hopewell Water Co. 
and the improvement of same. Denomination $100 or mul- 
tiple. Date June 1 1907. Interest (not to exceed 444%) 
payable semi-annually. Maturity $3,000 every five years 
from June}l 1912 to June 1 1937, inclusive, and $2,000 June 1 
1942 

Idaho.—Bond Sale.—On April 25 the eleven issues of 4% 
10-20-year (optional) bonds, aggregating $279,000, described 
in V. 84, p. 765, were awarded to the State of Nebraska at 
par. 

Ionia County ( 
An election will be held to-day (April 2 
tion of issuing $3,500 building bonds. 

Island School District, Fresno County, Cal.— Bond Sale.— 
On April 13 an issue of $3,000 6% 1-5-year (serial) bonds 
was awarded to the First National Bank of Oakland at 
104.453—a basis of about 4.40%. Following are the bids: 
First Nat. Bk., Oakland. _$3_133 60| Adams-PhillipsCo., LosAng.$3,120 00 
Merchants’Trust Co.,Los A. 3,125 00| LosAngelesTrustCo.,Los A. 3,090 00 

Denomination $600. Date April2 1907. Interest annual. 

Jamestown, Stutsman County, N. D.—Bond Election.— 
An election will be held April 29 to vote on a proposition to 
issue $20,000 4% city-hall bonds. Maturity. $1,000 yearly 
for twenty years. 

Kennedy Heights, Ohio. —Bond Ojfering.—Proposals will 
be received until 12 m., May 25, by O. W. Bennett, Village 
Attorney, Room 711, Fourth National Bank Building, Cin- 
cinnati, for $1,005 5% street-improvement assessment bonds. 
Authority, Section 1536-281 of the Revised Statutes. De- 
nomination $201. Date April 15 1907. Interest semi- 
annual. Maturity $201 yearly on April 15 from 1908 to 
1912 inclusive. Accrued interest to be paid by purchaser. 

La Crosse, La Crosse County, Wis.—Bond Sale.—This city 
has awarded the $20,000 4% coupon school-building bonds 
offered on April 10 to A. B. Leach & Co. of Chicago at par. 
See V. 84, p. 828, for description of these securities. 

La Grande, Union County, Ore.—Bond Ojjering.—Pro- 
90sals will be received until 8 p. m. May 10 by I. R. Snook, 
tity Recorder, for $160,000 5% gold coupon water-system- 
extension bonds. Denomination $1,000. Date June 1 
1907. Interest semi-annual. Maturity June 1 1927, sub- 
ject to call after June 1 1917 upon three months’ notice. 

onds are exempt from local taxation. Certified check for 
$2,000, payable to the City Recorder, is required. 

Lakewood, Cuyahoga ane Ohio.—Bond Sale.—On 
April 22 three issues of 5% 6-year (average) bonds, aggre- 
gating $17,651, were awarded to the Cleveland Trust Co. of 

leveland at 103.778 and interest—a basis of about 4.28%. 
The following bids were received: 


Cleveland Tr. Co., Cleveland.$18,318| Denison & Farnsworth 

Hayden 24 & "Co., Clev_. 18,232 Cleveland & Boston --.-. 318. 094 50 

Ww. s & Sons, ‘Cleve_- 18, rd pee ood Riv. Sav. Bk. 

Otis & Hough. Cleveland..-_ 18,113 wei Co., Rocky River 18,091 00 
. Todd & Co., Cinc.. 17,686 00 


For description of bonds see v. 84, p. 766, 828 and 885. 


Lakewood Township School District (P. O. Lakewood), 
Ocean County, N. J.—Bond Ojfering.—Further details are 


$30,000 436 % 


P. O. Saranac), Mich. —Bond Election.— 
7) to vote on the ques- 








a hand relative to the offering on May 3 of the $15,000 5% 
coupon school-building-addition bonds mentioned in V. 84, 
p. 954. Proposals for these securities will be reeeived until 
8:30 p. m. on that day by the Board of Education. Denomi- 
nation $1,000. Date June 1 1907. Interest semi-annually 
at the Lakewood Trust Co. of Lakewood. Maturity $1,000 
yearly on June 1 from 1908 to 1922 inclusive. Bonds are 
exempt from taxation. Certified check for $500, payable to 
the Board of Education, is required. Bonded debt, includ- 
ing this issue, $34,000. Assessed valuation $5,066,125. 

Latonia, Kenton County, Ky.—Description of Bonds.— 
We are informed that the $2,100 Park Avenue improvement 
bonds awarded on April 16 to the Central Savings Bank «& 
Trust Co. of Covington at 104.523 (V. 84, p. 954) carry 
6% interest, payable semi-annually. Denomination $100. 
Date April 16 1907. Maturity April 16 1917, subject to call 
after April 16 1912. 

Latta School District No. 20 (P.O. Latta), Marion County, 
S$. C.—Bond Ojjering.—Proposals will be received until 12 m., 
June 1, by J. C. Bethea, Secretary and Treasurer, for the 
$14,000 5% school-building bonds mentioned in V. 84, p. 
954. Denomination $500. Interest semi-annually Jan. 1 
and July 1. Certified check for 5% of the bonds, payable 
to J. C. Bethea, Secretary and Treasurer, is required. 

Leesburg, Highland County, Ohio.—Bond Sale.—On 
April 13 the $4,000 414% water-works bonds described in 
V. 84, p. 886, were awarded to Otis & Hough of Cleveland 
at 103.40 and accrued interest. 

Lewisburg, Marshall County, Tenn.—Bond Election.—An 
election will be held April 30 to vote on the question of issuing 
$40,000 5% water-works-system bonds. 

Lewiston§School District No. 13, Cache County, Utah.— 
Bond Ojfjering.—Proposals will be received until May 1 by 
Herman H. Danielsen, District Clerk, for $19,750 5% gold 
school bonds. Authority Chapter 14, Title 55, of Revised 
Statutes"of 1898 as amended by C hapter 17, Laws of 1901, 
and Chapter 57, Laws of 1905; also vote of 63 to 4 at election 
held March 18 1907. Denomination $500, except five bonds 
for $50 each. Date July 1 1907. Interest semi-annually 
at the Lewiston State Bank of Lewiston. Maturity July 1 
1927, subject to call after July 1 1912. Certified check for 
5% of bid is required. The district has no debt at present. 
Assessed valuation 1906 $494,353. 

Lloydminster, Sask.—Debenture Sale.—On April 2 $6,500 
514% debentures were awarded to Nay, Anderson & Co., of 
Regina, for $6,523—the price thus being 100.353. 

Magnolia, Pike County, Miss.—Bond Ojfering.—Further 
details are at hand relative to the offering on May 15 of the 

25,000 5% school-building bonds mentioned in V. 84, 
p. 954. Proposals for these securities will be received until 
8 p.m. on that day by A. L. Lazar, Town Clerk. Authority, 

Section 3415, Code of 1906; also vote of 81 to 2 cast at elec- 
tion held April 8 1907. Denominations $100 and $500. 
Date June 1 1907. Interest annually at the Magnolia Bank. 
Maturity $100 yearly on June 1 from 1908 to 1926 inclusive 
and $23,100 June 1 1927. Bonded debt at present $24,800. 
Assessed valuation $718,777. Official circular states that 
no bonds have been contested and that there is no contro- 
versy or litigation pending affecting the corporate existence 
or titles of its present officials. 

Mahoning County (Ohio) Road District No. 1.—Bond Sale. 
—On April 20 the $100,000 5% coupon road-improvement 
bonds described in V. 84, p. 766, were awarded to Rudolph 
Kleybolte & Co. and the Provident Savings Bank & Trust 
Co., both of Cincinnati, for their joint bid of 105.562—a 
basis of about 4. — Following are the bids: 


R. Kleybolte & Co.,Cin | Emery, eee & Co 
cinnatl, and Provident} $105, 562 88 "Clevelan ben tems "$104, 760 00 
Sav.Bk.& Tr.Co.,Cin F.L. Fuller & Co., Clev. 104,444 44 


UnionSav. Bk.&T "Go. icin 105,860 00| W.J. Hayes & Sons, Cle. 103,871 00 
Breed & Harrison, Cin_. 105,320 75| Otis & Hough, Cleveland 103:811 00 
Well, Roth & Co.: Cin-_ 105:265 00] Dollar Savings & Trust 
Hayden, Miller &Co. ,Clev. 105,033 00 Co., Youngstown..... 103,750 00 
Security Savings Bank & MacD jonald. cCoy &Co., 
Trust Co., Toledo_... 105,015 00 Chi 103,333 00 
Hoehler&Cummings, Tol. 104,987 50|W.R. “Todd &Co., Cin... 103, ‘000 00 


Manning Independent School District (P. O. Manning), 
Carroli County, Iowa.—Bond Ofjering.—Pro : were 
asked for until 12 m. yesterday (April 26) by O. Emmons, 
Secretary Board of Education, for $24,000 coupon school 
building bonds at not exceeding 6% interest. Authority 
Chapter 114, Laws of 1904. Denomination $500 or $1,000. 
Date about June 11907. Interest semi-annually at Manning. 
Maturity ten years, subject to call after five years. The dis- 
trict has nb debt at present. Assessed valuation $996,124. 

Montgomery County (P.O. te deep Ohio.—Bond Sale.— 
On April 23 the $50,000 4% 7-year (average) coupon bridge 
bonds described in V. 84, 828, were awarded to the Day- 
ton Savings & Trust Co. of Dayton and the Central Trust & 
Safe Deposit Co. of Cincinnati at 101.256—a basis of about 
3.795%. The following bids were received: 

Dayton Savings & Trust) aay Roth & Co., Cincin.$50,516 25 

Co , Dayto' .-..-}$50,628 OO/ A. ‘Kieybolte & Go., Cine. 50/350 00 
Contes" Trust ve ‘Safe De- | R. Kleybolte & Co., Cinc. 50,277 00 

posit Co., Cincinnatl. _) Hayden, Miller & Co., Cl. 50,207 00 
Western-Germ. Bk., Cin. 50 580 00| Otis & Hough, Cleveland. 50,195 00 
Breed & Harrison, Cinc._ 50/535 75 


Montreal, Quebec.— Debentures Authorized.—The issuance 
of £1,000, 000 sterling (or its equivalent) of 4% 40-year gold 
debentures has been authorized. We are informed that it 
has not yet been decided whether the securities will be offered 
at home or whether placed in European markets. Interest 
semi-annually in May and November. Bonded debt at 
present $31,000,000. Assessed valuation $200,000 ,000. 
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Mount Forest, Ont.—Debenture Ojjering.—Proposals will 
be received up to April 30 for the foliowing debentures: 
$8,000 414 % debentures dated Dec. 20 1906. Maturity part yearly for 

5,000 4% % debentures ¢ dated Dec. 20 1906. Maturity part yearly for 

5,200 444 % detente dated May 1 1907. Maturity part yearly for 

1,771 2144 % y~ *-— dated Dec. 20 1906. Maturity part yearly for 
twenty years. 

W.C. Perry is Town Clerk. 

Nampa Independent School District No. 37, Canyon 
County, Idaho.—Bond Ofjering.—Proposals will be re- 
ceived until 8 p. m. May 18 by Ida Hammond, District Clerk, 
for $15,000 5% gold coupon school-building bonds. Au- 
thority election held March 14 1907. Denomination $1,000. 
Date June 1 1907. Interest January and July at the Han- 
over National Bank in New York City. Maturity June 1 
1927, subject to call after June 11917. Bonds are tax ex- 
empt. Certified check for $500, payable to Ida Hammond, 
District Clerk, is required. Bonded debt, including this 
issue, $57,500. Assessed valuation $787,000. 

Napoleon, Henry County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. May 20 by F. W. Hilgen- 
dorff, Village Clerk, for the following bonds: 


$4,320 5% coupon Park Street special assessment sewer bonds. Denomi- 
nation $864. 

1,650 5% coupon Cary Street special assessment sewer bonds. Denomi- 
nation $330. 


Date March 1 1907. Interest semi-annually at the village 
Treasurer’s office. Maturity one bond of each issue yearly 
on March 1 from 1908 to 1912 inclusive. New York draft 
for $100, payable to the Village Treasurer, is required. Pur- 
chaser to furnish blank lithographed bonds at his own ex- 
pense. 

Nashville, Tenn.—Bond Election.—A bill providing for the 
submission to a vote at the next general election of a propo- 
sition to issue $300,000 park bonds has been passed by the 
Council. 

Newbern, Dyer County, Tenn.— Bonds Voted—Bond Ojjer- 
ing.—An election held April 16 resulted in favor of a propo- 
sition to issue $25,000 5% school-building and $25,000 5% 
street-paving bonds. Proposals for these bonds will be re- 
ceived unitl 2 p. m., May 21, by Wm. A. Shibley, Cashier of 
Farmers’ & Merchants’ Bank of Newbern. Denomination 
$1,000. Interest semi-annually. Maturity thirty years. 
Certified check for $2,000, payable to the Mayor and Alder- 
man, is required. H. J. Swindler is Mayor. 

New Haven Township (P. O. New Haven), Huron County, 
Ohio.—Corrected Maturity.—In the offering published in last 
week’s issue of the $15,000 6% road-improvement bonds, 
we gave the maturity of only $14,500 of the bonds—the 
$500 maturing May 7 1908 having been inadvertently 
omitted. The following is the correct maturity: $500 on 
May 7 in each of the years 1908 and 1909, $1,000 on May 7 
1910, $1,500 on May 7 1911, $3,500 on May 7 1912 and $4,000 
on May 7 in each of the years 1913 and 1914, These securi- 
ties are coupon in form and are exempt from all taxation. 
The sale of these bonds will take place on May 7, and further 
details of the offerings will be found in V. 84, p.955. Bonded 
debt, including this issue, $26,000. Assessed valuation 
1906, $1,540,000. 

Niborg, Turner County, So. Dak.—Bonds Not Sold.—No 
sale was made on April 22 of the $5,000 5% jira coupon 
water-works bonds described in V. 84, p. 830 


North Olean (P. O. Station No. 1, Olean), Cattaraugus 
County, N. ¥.—Bond Sale.—The $60,000 2-26-year (serial) 
registered sewer bonds described in V. 84, p. 886, were 
awarded to W. J. Hayes & Sons of Cleveland at 100.15 
for 414s—a basis of about 4.486%. The following bids were 
received: 


W. J. Hayes & Sons, Cleveland oe 4 ue ppiwd naimegeinaaemeceids 100.15 
G. M. Hahn, New York (for 4.70s i atiaaiesitaenesmciicaieak dont 100.13 
O’Connor & Kahler, N. Y. (for ve | 2 Sea: 100.041 
Exchange Nat. Bank, i fl CS . 100.00 


Norwood, Hamilton County, Ohio.—Bond Sale.—On April 
8 the two issues of 444% 25-year sanitary and storm-water- 
sewer coupon bonds, aggregating $29,000, and described in 
V. 84, p. 648, were awarded to Weil, Roth & Co. of Cincin- 
nati at 110% 

Okanogan County (Wash.) School District No. 9.—Bond 
Ojjering.—Proposals will be received until 10 a. m. to-day 
(April 27) by P. H. Pinkston, County Treasurer (P. O. Con- 
conully ) for $400 gold coupon building bonds at not exceed-, 
ing 4% interest. Denomination $200. Interest payable 
at the office of the County Treasurer. Maturity five years. 
Bonds are exempt from taxation. Certified check for 1%, 
payable to the County Treasurer, is required. 

Omaha, Douglas County, Neb.—Bond Ojjering.—Propos- 
als will be received until 3 p. m. April 29 by Robt. O. Fink, 
City Treasurer, for $69,000 444% coupon street-improve- 
ment bonds. Authority Section 198, Charter of 1905. De- 
nomination $500. Date May 1 1907. Interest annually 
at the Fiscal Agency in New York City. Maturity $2,000 
on May 1 in each of the years 1909 and 1910; $5,500 on May 
1 1911; $6,000 on May 1 1912; $8,000 on May 1 1913; $10,500 
on May 1 1914; $14,500 on May 1 1915 and $20,500 on May 
1 1916. Certified check for $1,000, drawn on a national 
bank and payable to the City of Omaha, is required. 

Oronogo School District (P. O. Oronogo), Jasper County, 
Mo.—Bond Ojfering.—Proposals will be received until 
4 p. m., May I, by J. L. Russell, Secretary School Board, 





for $6,000 6% coupon school-building bonds. Denomina- 
tion $1 ,000. Date June 1 1907. Interest semi-annually at 
place to suit purchaser. Maturity twenty years, subject to 
call after ten years. Bonds are exempt from taxation. 
Bonded debt this issue. Assessed valuation, $216,380. 

Palmer, Hampden County, Mass.—Bond Ojfering.—Pro- 
posals will be received until 7 p. m. May 6 by the Town 
Treasurer for $30,000 414% coupon grammar-school-loan 
bonds. Authority election held March 25 1907. Date 
June 1 1907. Interest semi-annually in Boston. Maturity 
$3,000 yearly on June 1 from 1908 to 1917 inclusive. 

Paulding County (P. O. Paulding), Miss.—Bond Otis 
—Proposals will be received until 12 m., May 6, : fi 6. 
Brame, County Clerk, for $35,000 5% court-house » jail- 
erection bonds. Denomination $500. Date May 1 1907. 
Interest semi-annual. Maturity May 1 1927, subject to call 
after May 11912. Certified check for 5% of the amount of 
bonds bid for is required. 

Pittsburgh, Pa.— Washington Sub-School District.—Bond 
Ofjering.—Proposals will be received up to May 2 by Wm. G. 
Thomas, Secretary, or Edw. Davison Jr., President, for 
$60,000 4% bonds. Denomination $1,000. Date July 1 
1907. Interest semi-annually at the Arsenal Bank of 
Pittsburgh. Maturity $5,000 yearly on July 1 from 1912 
to 1923 inclusive. 

Plano, Collin County, Tex.—Bonds Registered and Sold.— 
The State Comptroller on April 4 registered $4,500 5% water- 
works-improvement bonds. Denomination $500. Date March 
1 1907. Interest annual. Maturity March 1 1947, subject 
to call after March 1 1922. These securities, we are in- 
formed, have already been disposed of. 


Plymouth Township (?. O. Plymouth), Richland County, 
Ohio.—Bond Ojjering.—Proposals will be received until 
12 m. May 21, by Albert Kirkpatrick, Township Clerk, for 
$15,000 5% coupon road-improvement bonds. Authority 
an Act of General Assembly passed April 22 1904. Denomi- 
nation $500. Date May 21 1907. Interest semi-annually 
March 1 and September 1. Maturity $2,000 on Sept. 1 1908, 
$1,000 on Sept. 1 each of the years 1909 and 1910; $500 on 
Sept. 1 1911; $1,000 on Sept. 1 1912; $500 on Sept. 1 1913; 
$1,000 yearly on Sept. 1 from 1914 to 1920 inclusive; $1 500 
on Sept. 1 1921, and $500 on Sept. 1 1922. All bids must 
be unconditional. Accrued interest to be paid by purchaser 
who will also be required to furnish blank bonds at his own 
expense. Certified check for $200, drawn on some bank in 
Plymouth, is required. 

Providence, Providence County, R. I.—Bond Sale.—The 
$300 ,000 314% gold school bonds mentioned in V. 84, p. 
955, have been awarded to the Board of Commissioners of 
the Sinking Funds at par. Denomination $1,000, $5,000, 
$10,000 and $20,000. Date May 1 1907. Interest semi- 
annually at the City Treasurer’s office. Maturity May 1 1937 

Pueblo, Pueblo County, Col. ports state 
that this city on April 13 awarded an issue of $136,000 4 Ley, 
10-20-year (optional) refunding bonds to E. H. Rollins & 
Co. of Denver at 100.625 and accrued interest. 


Ramsey County (P. O. St. Paul), Minn.—Bond Sale.— 





The following bids were received on April 22 for the $40,000 
4% 7-year coupon refunding bonds described in V. 84, p. 955 
Scandinavian-American Bank, St. Paul_.-...-- re ee $40,100 10 
Emery, Anderson & Co.. Cleveland---.-_-.--. ee ee Pee 40,000 00 


Harris Trust & Savings Bank, CUMIN. B65 <5 ddesndso 5. sce ee 


a Less $290 expenses. 

Robertson County (P. O. Springfield), Tenn.—Bond Ojfer- 
ing.—Proposals will be received until 12 m. June 1 by Chas. 
E. Bell, Secretary, for $150,000 4% coupon pike bonds. Se- 
curities will be dated July 1 1907. Interest semi-annual. 
Maturity thirty years, subject to call after twenty years. 
The county has no debt at present. Assessed valuation 
$5,556,570. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 


Rushsylvania Union School District (P.O. Rushsylvania): 
Logan County, Ohio.— Bond Ojjering.—Proposals will be re* 
ceived until 1 p. m. May 11 by C. E. Huston, Clerk Board of 
Education, for $12,000 4% school-building bonds. Author- 
ity Sections 3991 and 3992 of the Revised Statutes of Ohio. 
Date May 18 1907. Interest semi-annual. Maturity as 
follows: 
$1,600—one bond of $200 each six months from March 15 1908 to Sept. 15 

1911 inclusive. 
2,000—one bond of $250 each six months from March 15 1912 to Sept. 15 
1915 inclusive. 
2 ——— ay Es of $300 each six months from March 15 1916 to Sept. 15 
nclusive. 
2. —- Mae as $350 each six months from March 15 1920 to Sept. 15 
nciusiv 
3, .200—one b bond of $400 each six months from March 15 1924 to Sept. 15 


Accrued interest to be paid by purchaser. Certified check 
for 5% of the amount of bonds bid for, payable to the Treas- 
urer of the Board of Education, is required. These bonds 
take the place of those awarded on April 5 to the Citizens’ 
Bank Co. of Rushsylvania and the Commercial & Savings 
Bank Co. of Bellefontaine (V. 84, p. 887),which sale was never 
consummated, owing to an error in the first advertisement. 

St. Mathews School District No.8 (P.O. St. Matthews), 
Orangebur, urg County, 8. C.—Bond Ojjerin Proposals will 
be received until 12 m., May 15, by the Board of Trustees 
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for $10,000 5% 20--40year (optional) coupon school bonds. 
Denomination $500. Interest annually July 1. J. H. 
Loryea is District Clerk. 

Salem, Harrison County, W. Va.—Bonds Not Yet Sold.— 
No sale has yet been made of the $31,500 5% 34-year water- 
works, paving and sewer bonds offered without success on 
March 14 and again on April 11 1907. See V. 84, p. 410, for 
description of bonds. 

Sandusky, Erie County, Ohio.— Bond Sale.—On April 25 
the $22,000 4% 10-year coupon Monroe and East and West 
Park Street (city’s portion) paving bonds, a description of | 
which was given in V. 84, p. 829, were awarded, it is stated, 
to Seasongood & Mayer of ‘incinnati for $22,289 '50, the price } 
thus being 101.315—a basis of about 3.841%. 

Schenectady, Schenectady County, N. Y.—Bond Ojjering. 
—Proposals will be received until 11 a. m. May 28 by O. 8 
Luffman, City Comptroller, for the following bonds: > 


$30,000 434 % registered school bonds. These securities are part of an 
issue of $60,000 bonds maturing $3,000 yearly on June 1 
from 1909 to 1918 inclusive and $30,000 on June 1 1927. 





The $30,000 maturing $3,000 yearly on June 1 1909 from , y. M. 


sinking fund as an investment. 
370,000 4% % registered sewer bonds. Maturity June 1 1927. 


Authority Section 96, Chapter 371, of the Laws of 1903. 
Denomination $1,000. Date June 1 1907. Interest semi- 
annual. Certified check for 2% of bonds bid for, payable 
to the City Comptroller, is required. Accrued interest to be 
paid by purchaser. Bonds will be certified to as to genuine- 
ness by the United States > & Trust Co. and their 
legality has been approved by J. H. Caldwell, Esq., of New 
York City. 

Scranton, Lackawanna County, Pa.—No Action Yet Taken. 
—We are advised under date of March 19 that no further 
action has yet been taken on the Mayor’s recommendation to 
issue the $1,000,000 street-improvement bonds mentioned | 
in V. 84, p. 528. | 


Second we 4 District of Pointe Coupee Parish, La.— | 
Bond Oftering oposals will be received until 10 a. m. 


to 1917 inclusive will be taken at par by the water debt | 


, Denominations: 


Denominations: 20 bonds of $500 each, 40 bonds of $250 
each and 50 bonds of $100 each. Interest semi-annual. 
Bonds mature in 1925. Certified check for 5% of the amount 
bid, payable to the President of the Board of { Commissioners, 
is required. Assessed valuation, $1,463,024. Real value, 
(estimated), $4,389,072. 


Shawville, Pontiac County, Que.—Debenture Ofjering.— 
Proposals will be received until May 10 by W. W. Ireland, 
Secretary-Treasurer, for $25,000 5% 40-year water-works 
; and sewerage-system debentures. Interest semi-annual. 


Shelby, Cleveland County, No. Caro.—Bonds Not to Be 
Issued at Present.—We are informed that it has been decided 
not to issue the $115,000 water-works and sewerage bonds 
mentioned in V. 84, p. 588, until about July 1. 

Sherburne County (P. O. Elk River), Minn.—Bond Sale.— 
On April 22 the $7,000 5% coupon drainage bonds described 
in V. 84, p. 956, were awarded to the Bank of Elk River at 
101 and accrued interest. The following bids were received: 


Bank * Elk River, Elk River. $7. 070| Minnesota Loan & Trust Co., 
a Stoddard, Minneapolis - 7,060 PEED wrcticnecenave "$7,055 


Snake River Valley a ation District (P. O. Shelley), 
Idaho.—Bonds Not Sold o sale was made on April 15 of 
$275,000 5% coupon canal bonds offered by this district. 
These securities are now being offered at private sale. 
Authority vote of 113 to 13 at election held March 16 1907. 
270 bonds of $1,000 each, three of $800, 
one of $700, two of $500 and three of $300 each. Date 
July 1 1907. Interest semi-annual. Maturity from 11 to 
20 years, inclusive,as provided by the Idaho Irrigation Law. 
The district has no bonded debt at present. It consists of 
about 25,000 acres, with an average valuation of about $40 
per acre. The estimated population is 3,000. 

Syracuse, Onondaga County, N. Y. 
offer 1." 101.12 and interest was received on April 24 from 
H. T. Leake for the $225,000 4% registered high-school 
bonds described in V. 84, p. 887. This bid was rejected. 


Tecumseh, Johnson County, Neb.—Bids Rejected.—Bond 











UMI 


May 


2 (date changed from April 27, owing to an error in Ojfering.—All bids received 


pril 16 for the $12,750 44% 


pos ee advertisement) by N. P. Phillips, President of Board 10-20-year (optional) electric-light-plant bonds described 


of Commissioners (P. O. Torras), for $25,000 5% bonds. 


iin V. 84, p. 768, were rejected. Proposals are again asked 








NEW LOANS 


NEW LOANS. 


NEW LOANS. 





250,000 
City of Allegheny, Pa., 


Judgment Fund Bonds 


Office of the Comptroller, 
City of Aioemeny 
April 18, 1907. 


Sealed or will be received at this office 
until 3 p. , April 29, 1907, for the purchase of 
the whole or any part of two hundred fifty thou- 
sand dollars jadqment fund bonds of the city of 
Allegheny, Pa. Said bonds are a part of an issue 
of four hundred thousand om ey fund 
bonds to be issued by sald city. One ndred 
and fifty thousand dollars of which will hy taken 
by the Sinking Fund Commission of said city % 
Allegheny. Said bonds will bear date April 1 
1907, and will mature as follows: 

$16, 000 00 payable April 1, 1912, and bonds 
in the aggregate amount of $16, 006 00 payable 
on the first day of April of each year thereafter 
for a period of twenty-four years. Said bonds 
will eS issued in denominations of one hundred 
dollars each or multiples thereof to sult purchasers. 

The above bonds will bear interest at the rate of 
four per cent per annum Interest payable semi- 
annually on the first days of October and April 
in each year at the “7 of the Comptroller in 
the city of Allegheny, Pa., or mailed by check 
to the ——. holder thereof wherever pur- 
chasers ey selec 

A certified 4 on a national bank payable 
to the order of the City Treasurer of the City of 
Allegheny, Pa., for five per oad of the amount 
4 bonds bid for, must accomp: each proposal. 

n case of award said deposit will at the time of 
delivery of bonds be credited on payment = 
bonds purchased; check will be returned to u 
successful bidders. Purchasers must pay to the 
city accrued interest on bonds to date of deposit- 
ing money 

The above bonds will be awarded to the bidder 
whose proposal will be most favorable to thecity. 


The right is reserved to reject ony and all bids | will be 


not deemed for the interest of the city. 

Bids will be opened by the Mayor and Comp- 
troller in the office of the Comptroller in the city 
of Allegheny, Pa., 4 the 29th day of April, 1907, 
at ia 15 o’clock p. 

——— cease be jadeceet © oe ane 

legheny Bonds” and be 
JAMES BROWN, 

Comptroller. 


City rd 








R. L. DAY & CO,, 


BANKERS, 
85 Congress Street, 8 Nassau Street, 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND OITY TAXES 





1,000,000 
City of Allegheny, Pa., 


WATER BONDS 


Office of the Comptroller, 
City of Allegheny, 
April 18, 1907. 
Sealed proposals will be received at this office 
until 3 p. m., April 1907, for the purchase 
of the whole or any part of one —_ dollars 
water bonds of the “aky of Allegheny, P: Said 
a will be dated April 1, 1907, and will mature 
as 
$33, 000 00 payable April 1, 1908 
$33,000 00 Ly: —~ each year for a period of 
nineteen years eafter. 
$34, 000. 00 oamenhe April 1, 
$34,000 00 payable on the Ning iow of 
each year for a period of nine years therea 
Said bonds will be issued in denominations of 
one hundred dollars each or multiples thereof to 
sult purchasers 
The above bonds will bear interest at the rate 
of four per cent per annum; Interest payable sem!- 
annually on the first days of October and April 
in each year at the office of the Comptreties in 
the city of Allegheny, Pa., or mailed by check to 
the — holder thereof wherever curchesers 
may se 
A certified check on a national bank, payable 
to the order of the City Treasurer of the city of 
Allegheny, Pa., for five per cent of the amount 
of bonds bid for, must accompany each pro} 
In case of award sald deposit will at the time of 
delivery of bonds be credited on payment of 
bonds purchased; check will be returned to unsuc- 
cessful bidders. Purchasers must pay to the city 
accrued interest on bonds to date of depositing 
money 
The ‘above bonds will be awarded to the bidder 
whose proposal will be most favorable Lw} the city. 
The right is reserved to reject any and all bids 
not deemed for the interest of the city. Bids 
opened by the Mayor and Comptroller at 
the office of the Comptroller in the city of Alle- 
gheny, Pa., on Mo 29th day of April, 1907, a 
3:15 o clock P. 
All proposals vmaust be indorsed ‘‘Proposals for 
City of Allegheny Bonds” and be addres to 
JAMES BROWN, 
Comptroller. 


INVESTMENT BONDS 


Lists upon request. 
Denison & Farnsworth, 


BosTon 
GLEVELAN®S and PHILADELPHIA. 


— of 














BONDS wits? COUPONS 
Ty shiated frees type, if the inteor, then ean be 


DELIVERED IN FEW DAYS 
Certificates engraved on best, memes. or partly 


lithegraphed sa: 
ALBERT B, KING &00., 206 Broadway, N.Y. 





#150,000 
Robertson County, Tenn. 


Pike Bonds 


Sealed bids will be received until JUNE 1ST, 
1907, 12 OCLOCK NOON, for the sale of 
($150,000 00) One hundred and fifty thousand 
Dollars of Robertson County, Tennessee, 4 
Coupon Pike Bonds, to be issued — 1st, 1907, 
to run for 30 years, with 20-year option, interest 
payable Semi-Annually 

The assessed value Or roperty in Robertson 
County, Tennessee, is $5,556,570 00. 

Robertson County has no other indebtedness 
of any kin 

Th —~ right to accept or reject any or all bids is 


rese 
prowl all bids to Chas. E. Bell, Sec’y, Spring- 


fleld, Tenn. 
B.C. BA 
WASHINGTON, committee. 


- i 
CROC 
CHAS. E. BELL, J 





81400,000 


City of Minneapolis 
BONDS 


‘ bids will be recelved_by the Committee 
on 

City o 

“wy THURSDAY, MAY 9, 1907, at 2 o'clock 

.= for the whole or any part of $400,000 00 

ty of Mi ee bonds. 
bear interest at the rate of four (4) 
per cent , oamuen, dated July ist, 1907, and 
Pa July 1st, 1937 

t to reject any or all bids is reserved. 

ce’ ned check on a national bank for two (2) 

ar value of the bonds, made to 

ty Treasurer, must accompany 


— containing full particulars will be 
mailed upon application to 


DAN. C. BROWN, 
City Comptroller. 








Albert Kleybolte & Co., 


409 Walnut Street, 
CIBOINNAT1S, @ 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 
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for these bonds, this time until May 14. C. M. Wilson is 
City Clerk. 

Tilden, Madison County, Neb.—Bond Sale.—On April 6 
the $18,000 5% 10-20-year (optional) coupon water-works 
bonds described in V. 84, p. 768, were awarded to the Elk- 
horn Valley Bank of Tilden at par. No other bids were re- 
ceived. 

Troy, Rensselaer County, N. Y.—Revenue Bond Ofjering.— 
Proposals will be received until 11 a. m. April 29 by H. W. 
Gordinier, Comptroller, for $100,000 4% revenue bonds. 
Authority Section 96,Chapter 182, Laws of 1898, as amended, 





$50,000 4% 








ose improvement bonds. aan Ay 188, Laws of 

906. Denomination $2,500. Maturity $2,500 yearly on 
Ma ay 1 from 1917 to 1936 inclusive. 

50,000 4% public. improvement bonds. Authority Chapter 93, Laws of 

891, as amended by Chapter 131, Laws of 1907. Denomina 

bm $5,000. Maturity $5,000 yearly on May 1 from 1927 to 

1936 inclusive. 

Date May 1 1907. Interest. semi-annual. Successful] 

bidder to deposit a certified check for 1% of bonds bid for, 

drawn on a national bank or a New York State bank or 

trust company and payable to the City Treasurer, is required. 

John J. Bannigan is City Treasurer. 
Wakefield, Middlesex County, Mass.—Temporary Loan.— 
This town has borrowed $40,000 for six months from Loring, 


also an ordinance adopted by the Common Council on Dec. 20 
1906 and approved by the Mayor on Jan. 
19 1907. 
of bonds, payable to the City of Troy, 
Accrued interest to be paid by purchaser. 
Bond Sale.—On April 10 the $21,150 4% 
mentioned in V. 84, p. 768, 


April 29 1907. 
for 1% 


Maturity Oct. 


ment bonds, 


Arthur Smith at par. Denomination 
Dec. 1 1906. Interest semi-nnual. 
yearly. 


Tuscaloosa County (P. O. Tuscaloosa), Ala.—Price Paid 
jor Bonds.—We are informed that the price paid by Season- 
good & Mayer of Cincinnati for the $75,000 5% 
84, p. 957) was 102— 
Denomination 


bonds awarded to them on April 9 (V. 
a basis of about 4.861% 
July 1 1907. Interest 
five years. 


semi-annual. 


Upton, Worcester County, Mass.— Note Sale.—On April 13 
funding notes were awarded to the Worcester 


$12,000 4% 


County Institution for Savings of Worcester. 
April and October. Ma- 


1907. Interest semi-annually in 
turity Jan. 1 1917. 

Utica, Oneida County, N. Y.- 
the four issues of 4% 
$34,667 93, 
Isaac W. 

Bond Offering. 
12 m. on May 3, at the City 
bonds: 


Clerk’s 


Bond Sale. 
registered paving bonds aggregating 
described in V. 84, p. 887, 
Sherrill of Poughkeepsie at par and accrued interest. 
—This city will offer at public 

office, the 


Maturity $1,057.50 


4 1907. Date 
Certified check 
is required. 


public-improve- 
were awarded to 
$1,057.50. Date 


provement bonds. 


quired. H. R. 
sioners . 


court-house 


$1,000. 
Maturity 


Date 
twenty- 


Washingto 


and the $ 
bonds mentioned 
Date 
Auditor’s office. 


Date April 13 


—On April 19 
were awarded to | ° ~ 
ington C. H., 
auction at 

following 


Ohio.—Bond Sale. 





Campbell is Clerk of the 


Tolman & Tupper of Boston at 4. 87% discount. 
Washington County (P. O. Washington), Pa.—Bond 0j- 
jering.—Proposals will be received until 12 m. May 1 by the 
County Commissioners for $100,000 4% coupon 
Denomination $1 ,000. 
Interest semi-annually at the County Treasurer’s office. Ma- 
turity on May 1 as follows: 
and $10,000 yearly from 1917 to 1925 inclusive. 
bonds are subject to tax in Pennsylvania. 
for $1,000, payable to 


road-im- 
Date May 1 1907. 
$5,000 in 1915, $5,000 in 1916 
These 
Certified check 
the County Commissioners, is re- 
County Commis- 


The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 
n C. H., Fayette County, Ohio.— Bond Offering. 
—Proposals will be 
J. Flynn, City Auditor, for the $6,000 sewer, drain and ditch 
$9,000 street and highway-improvement 4, 
im ¥.°O6,; p. 712. 
June 15 1907. 


received until 12 m. May 20 by James 
coupon 
Denomination $500 


Interest semi-annually at the City 


Maturity one bond yearly on June 15 from 
1908 to 1937 inclusive. 
Certified check for $100, 
is required. 
Wauseon School District (P. O. Wauseon), Fulton County, 
—On 
building bonds described in V. 84, p. 888, were awarded, it 


Bonds are exempt form taxation. 
payable to the Treasurer of Wash- 
Bonded debt, at present, $66,555. 


April 2 5 the $35,000 41 a% school- 





NEW LOANS. 








NEW LOANS. 








$1,000,000 


CITY OF CHARLESTON, S. C., 


% 30-Vear Bonds 


The City of Charleston proposes to offer One 


Million Dollars ($1,000,000) of 30-year bonds, 
with interest at 4 per cent, payable semi-annually, 
on the ist of July and January, under the author- 
ity of an Act of the General Assembly, entitled, 

An Act to authorize the City Council of Charles- 
ton, S. C., to issue Coupon Bonds at a rate of 
interest not exceeding 4 per cent per annum, for 
the. purpose of taking up or exchanging the 4 per 
cent coupon bonds of said city, maturing on 
January 1 and July 1, 1909,"" approved on the 
13th day of February, 1907. 

And of an Ordinance of the City of Charleston 
entitled, ‘‘An Ordinance to provide for issuing 
Coupon Bonds with interest at the rate of 4 per 
cent per annum for the purpose of taking up or 
exchanging the 4 per cent Coupon Bonds maturing 
on January 1 and July 1, 1909," ratified on the 
12th day of March, 1907; ‘‘in exchange for One 
Million Dollars ($1,000,000) of the aforesaid 4 per 
cent City of Charleston 4 Per Cent Coupon 
Bonds, maturing January 1 or July 1, 1909, with 
all coupons on the said bonds falling due subse- 
quens to July 1, 1907, and for this purpose invites 

e following: 

Sealed bids will be received by the City Treas- 
urer on or before 12 o'clock on WEDNESDAY, 
MAY 15, 1907 

FIRST.—For the e purchase of all or any portion 
of an issue of $1,000,000 of the aforesaid 30-year 
4 PerCent Bonds; the principal payable In 4 Per 
Cent Coupon Bonds of the City of Charleston, 
maturing January or July, 1909, with all Coupons 
thereon falling due subsequent to July 1, 1907; 
and any premium bid payable in cash; settle- 
ments to be made on July 1, 1907. 

SECON D.—For the purchase of all or any por- 
tion of an fssue of $1,000,000 of the aforesaid 
30-year 4 Per Cent Bonds, payable in cash; said 


bonds, however, to be issued upon cancellation 
of similar amounts of the 4 Per Cent Coupon 
Bonds of the City of Charleston, falling due Janu- 
ary 1 or July 1, 1909, which may be held by the 
City of Charleston, or purchased under the terms 
of the bid next hereafter called for. 

THIRD.—For the sale of portion of the present 
issue of 4 Per Cent Se age Bonds of the City of 
Charleston maturing July 1 or January 1, 1909, 
not exceeding $1,000,000, with all Coupons 
thereto attached falling due after July 1, 1907, 
payable in cash on the first day of July, 1907. 

In the event of over-subscription at acceptable 
ficures in any of the above cases a proportionate 
allotment will be made 

Each successful bidder will be required to de- 
posit with City Treasurer within 24 hours a satis- 
factory Surety Bond or a certified check for 5 per 
cent of the amount of bid awarded to him as se- 
curity for his compliance with the terms of the 
bid; and in the event of non-compliance, sealed 
bids to be called for at a period not less than 15 
days for the amount defaulted on, and any loss 
to the city by reason of the re-sale to be deducted 
out of the deposit or to be paid by the makers or 
sureties on the bonds of bidders. 

In the event of any bidder not depositing a 
certified check or a bond within 24 hours, the city 
to have the right either of canceling the said bid 
and of accepting that of another bidder, or of 
nel@as the bidder liable thereon 

The city further reserves sy Tight to reject 
any or all bids made. 

These Bonds are exempt from State, County 
and City Taxes, and in the hands of banks in 
Charleston exempt their shareholders from all 
taxes to the extent of the holding as is now the 
case with 4'4 per cent Brown State Bonds. 





Mac Donald,McOoy & Oo., 


MUNICIPAL AND CORPORATION | 


BONDS. 
18x La Salle Street, Chicago. 


Blodget, Merritt & Co , 
BANKERS, 


60 State Street, Boston 
36 NASSAU STREET, NEW YORA. 





STATE, CITY & RAILROAD BONDS. 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


Private Wires to 757-759 Broad St. 
EWA 





F. B. ‘SHERMAN & Co. 
MUNICIPAL 
AND BONDS 


CORPORATION 
205 La Salle Street, CHICAGO 





#100,000 
WashingtonCounty, Pa. 


Improvement Bonds 


Sealed proposals are invited for the purchase of 
$100,000 4% road improvement bonds, to be 
issued by Washington County, Pa., to bear date 
of May ist, 1907, and maturing $5,000 in each 
of the years 1915 and 1916, and $10,000 In each 
year thereafter. 

Bids to be presented to the County Commis- 
sioner’s office, Washington, Pa., on or before 
Wednesday, May list, at noon, accompanied by 
a certified check for $1,000 to guarantee com- 
pliance with bid. 

Right reserved to pabocs any or all bids. 

H. R. CAMPBELL, 
Gomasinionet?s Clerk. 





ERVIN & COMPANY, 
BANKERS, 


New York Stock Exchange, 
Manbers | susladetshda Stock Exchange. 


GONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York Philadelphia, 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS -and BONDS 
EVERY WEDNESDAY. 


Office No. 65 WILLIAM STREET 
Corner Pine Street. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINOINNATI, 








tir 





Apr. 27 1907.| 
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is stated, to the ‘Western German Bank of Cincinnati for 

$36,580, the price thus being 104.514. 

Westchester County (P. 0. White Plains), ~ Y.—Bond | 
Ojjering.—Proposals will be received until 2 p. m, May 6 by 
Joseph B. See, County Treasurer, for the followi th. bonds: 
$27,677 04 4% registered temporary loan bonds. Denomination $5,000, 

except one bond for $2,677 04. Loan matures June.1 1910. 

275,000 00 4 % registered court-house bonds. Denomination $5,000. Ma- 
turity $20,000 on June 1 1926, $25,000 on June 1 1927, 
$35,000 on June 1 1928, $25,000 on June 1 1929, $15,000 
on June 1 of each of the years 1930, 1931 and 1933; $35,000 
on June 1 1934, $40,000 June 1 1935 and $50,000 on June 1 
1936. 

64,579 75 4% registered funding bonds. Denomination $5,000, except 
one bond of $4.579 75. Maturity: $24,579 75 on June 1 
ang and $20,000 on June 1 of each of the years 1931.and 
1933. 

Securities are dated June 1 1907. Interest semi-annually 
at the County Treasurer’s office in White Plains. Certified 
check for 5% of bonds bid for, drawn on a State or national 
bank or trust company, is required. These securities will be 
certified to as to their genuineness by the United States 
Mortgage & Trust Co. of New York City. 


Westerville, Franklin County, Ohio.— Bond Sale.—On 
April 15 the $3,000 444% 19-year coupon electric-light- 
plant bonds deseribed in V. 84, p. 651, were awarded to 
Otis & Hough of Cleveland for $3,070, the price thus being 
102.333—a basis of about 4.322%. 

West Seneca (Town), Erie County, N. ¥Y.—Bond hale —- 
On April 25 the $225,000 5% sewer bonds described in V. 

p. 889, were awarded to Meadows, Williams & Co., of Buffalo, 
and Otis & Hough of Cleveland at 106.27. 

Wilmington School District (P. O. Wilmington), Newcas- 
tle County, Del.—Bond Ofjering.—Proposals will be received 
until 8 p. m. May 13 by the Board of Eucation for $60,000 
4% coupon school-building bonds. Denomination $1,000. 
Maturity $20,000 in each of the years 1913, 1914 and 1915. 
Bids must be made on forms prepared by the Board of Edu- 
cation. Harry J. Guthrie is Secretary of Board of Eduea- 
tion. 

Woodbury, Gloucester County, N. J.—Bond Sale.—No 
sale was made on April 8 of the $84,000 4% coupon sewer 
bonds described in V. 84, p. 830. The city subsequently 
changed the issue to 414s, maturing $2,000 yearly from 1908 





! clusive. 


to 1943 inclusive and $3,000 yearly from 1944 to 1947 in- 
The new issue was awarded on April 15 to Kountze 
Brothers of New York City at 100.68. 


Woonsocket, R. I.—Bond Bills Pass Legislature —The 
bills authorizing this city to issue $200,000 refunding and 
$200,000 funding bonds have- passed both Houses of the 
State Legislature. 


Wyandotte, Wayne County, Mich.—Bond Sale.—This city 
has awarded $20,000 5% coupon Oak Street paving bonds 
offered on April 11 to the eens Savings Bank of 
Wyandotte. Denomination $1,000. Date May 1 1907. 
Interest annually at the Wyandotte Savings Bank. Matur- 
ity $4,000 yearly on Noy. 1 from 1907 to 1911 inclusive. 
Accrued interest to be paid by purchaser. 

Yonkers, N. ¥.—Bond Sale.—On April 26 the two issues 
- 5% 234-year assessment bonds, aggregating $51,750, were 

warded to the People’s Savings Bank of Yonkers at 100. 595. 


York, York County, Neb.—Bond Ojjering.—Preposals will 
be received until 7 p. m., May 13, by George 8. Newton, 
City Clerk, for $15,000 intersection-paving bonds at not ex- 
ceeding 5% interest. Date May 1 1907. Interest semi- 
annually at the Nebraska Fiscal Agency in New: York City. 
Maturity May 1 1927. Certified check for 2% of bonds 
bid for is required. 

Youngstown, Ohio.—Bond Ojjering.—Proposals will be 
received until 2 p.m. May 6 by Wm. I. Davies, City Auditor, 
for the iow bonds: 


$50,875 5% ‘o Hill Avenue paving bonds. Maturity $10,175 yearly on 
Oct. 1 from 1908 to 1912 inclusive. 
14,2505% Front and Canal .Street paving bonds. Maturity $2,850 
yearly on Oct. 1 from 1908 to 1912 inclusive. 
1,205 5% sidewalk-contruction bonds. Maturity $259 yearly on Oct. 1 
from 1908 to 1912 Inclusive. 


The above bonds will be dated’ May 13 1907. Interest 
semi-annually at the office-of the City Treasurer. Bids must 
be made for each block of bonds separately and must be 
accompanied by a certified check for 2% of the bonds bid for, 
payable to the City Auditor. Purchasers must be prepared 
to take the bonds not later than May 13, the money to be 
delivered at one of the banks in Youngstown or at the City 
Treasurer’s office. 








INVESTMENTS. 


MISCELLANEOUS. 





A Financial Courtship 


Or a Plea for Conservative 
Investments 
(By Prank W. Reifias) 


ATLANTIC 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


* New York, January 22d, 1907. 


The above book will be furnished T ve Trustees, tn conformity with the Charter of the Company, submit the following statement of tts affairs 


without cost on application to 
E. H. ROLLINS & SONS, 21 Milk 
St., Boston. 


Total Marine Premiums. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


Rent, less Taxes and Exy 


and previous years 


Returns of Premiums. .. 


tlonery, newspapers, 





THE SOUTH. 


United States and State 


Real Estate corner Wall 


Losses occurred, estimated and paid “ee eR a 


Less Salvages..........-.. nme $107,176 57 
PEE ecacandasansoes 


The Company has the following Agente 
Special deposits in Banks and Trust Sandtien 


Other Real Estate and claims due the Company p pees er ROSY: 


on the 31st of December, 1906. 


Premiums on Marine Risks from 1st January, 1906, to 3ist December, 1906....-.- $3,190,241 67 
Premiums on Policies not marked off ist January, 1906_........-------.------- 


582 191 98 


aa 772,433 65 





Premiums. marked off from 1st asian ,» 1906, to 31st Bret 7a "$3,081,714 32 
Interest recelved during the yc%r._.-_- winds ging 


56,457 98 
Tizs. 501 85 _S48te 959 83 


9enses ececececese oonee 





Losses paid during the year which were estimated in 1905 _ 


“ $309,817 14 
1,009,224 32 $1,319,041 46 


150,190 74 257,367 31 


$1, 061 674 15 


a i Aaa vninch sh in i ahce dh Aneta ninn sats al Ged eali "$62,411 1 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
advertisements, etc. --- pipapegetne gE $344,098 27 
a viz 
of New York Stock, City, Bank and other Securities..... $5,697,108 00 


700,966 67 
4,374,000 00 
1,191,974 88 


~~" $4,299,000 00 


and Willlam Sts., and Exchange Place- 
75,000 00 


Property and Investments of every} Premium notes and Bills Receivable 
Kind in all Southern States. Cashin hands of European Bankers to ‘pay ‘losses under polici=s payable 1 in fore’ ign Ks 
GL banenoneeveweue js a re i‘ wae # 25 
METROPOLITAN INVESTMENT GO., | ©% '* beak. -------------------------------------nneenmnonnwnccornscesnoes 63 
” pales 
Aggregating ---. a ee Re ea ee EN Ry ee eo | 3 72 


GEO. B. EDWARDS, President, Charleston, 8. C., 





A dividend of Six pe 
holders thereof, or their 


Established 1885. 





“+r cent Interest on the outstanding certificates of peette will be pald to the 
legal representatives, on and after Tuesday the Fifth of February next. 
ificates of the issue of 1901 will be redeemed and paid to the holders thereof, 


H C S eer & Sons Co The outstanding cert , ioe ae = p chosen 
or their legal representatives, on and after Tuesday the th o ebruary nex rom which date 
2 : P ‘ The certificates to be produced at the time of payment, and canceled 


First Nat. Bank Building, Chicago 
CITY COUNTY BON BONDS, 
AND TOWNSHIP 


VICKERS & PHELPS. OUTAY, ANSLICE, 
*RANCIS 3ACON, 
29 Wall Sto, New York oe a Ban 
National Starch Manufacturing Co. 
Ist Gold 6% 


year ending 31st Decem 
after Tuesday the seven 








VERNON H. BROWN, 





GEORGE C. CLARK, 


CORNELIUS ELDERT 
RICHARD H. EWART, 


NORTHERN AUDIT CO. 


52 Broadway, New York 


CHAS, GRISWOLD BOURNE, President . . 
Telephone 4592 Broad 





WILLIAM B. BOU LTON, 


WALDRON P. BROWN, 
JOSEPH H. CHAPMAN, 


“THE CLEVELAND H. DODG E, 


all interest thereon will cease. 
A dividend of Forty per cent is declared on the net earned premiums of the Company for th« 


ber, 1906, for which, upon application, certificates will be issued on and 
tn of May next. 
By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
HERBE Rr L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON W. HARD, 
oe K. JESUP, DALLAS . PR 

LEWIS CASS LE BYARD. GEORGE QU INTARD, 
FRANCIS H. LEGC A.A. R: AVEN 
CHARLES D. L EVE Ric tert, JOHN L. R IKER, 
LEANDER N. LOVELL, DOUGLAS ROBINSON, 
GEORGE H. MACY, GUSTAV H. SCHWAB, 
CHARLES H. MARSH. ALL, WILLIAM A. STREET. 


W. H. H. MOORE, 
NICHOLAS F. PALME R, 
HENRY PARIS rem 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-Prestdent. 
JAMES L. to Soll 2d Vice-Prestdent, 
SANFORD E. COBB, 3d Vice-Prestdent. 
CHARLES E. FAY, 4th Vice-President. 
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Harris Trust & Savines Bank 


(OR@ANIZED AS N. W. Harris & Co. 1882. 


Capital and Surplus, $1,500,000 


INCORPORATED 1907,) 





Corporations. 





Special facilities for Reserves, Accounts of Banks, Individuals, Firms 
Complete equipment for handling Affairs of Trust 


Bonds for Investment 
Correspondence Invited 








MARQUETTE BUILDING, 





- CHICAGO 














AS AN INVESTMENT 


There s nothing more safe, more sure, more profitable—in the telephone 





business—than the securities of an Independent telephone company operating 
our AUTOMATIC TELEPHONE SYSTEM— 
BECAUSE it gives more service, better service, prompter service, more accurate 





service, than a manual system (and also an absolutely secret service, which 


no manual system can give), and 





BECAUSE it costs less to operate, less to maintain,less to enlarge than a manual 





system, or 


TO SUM IT ALL UP, the AUTOMATIC TELEPHONE SYSTEM produces 8 
better telephone service, commanding a higher price, at less cost than in- 





ferior service can be produced for by a manual system. 

THAT IS THE REASON WHY the AUTOMATIC TELEPHONE SYSTEM 
makes the securities of the company using it safe, stable and profitable, 
and why it has been adopted by the Independent telephone companies in 


the following cities: 








A 8. D. El Paso, Texas. Medford, Wis. Santa Monica, Cal. 
Akron, Ohio. Emaus, Pa. Miamisburg Ohio. Saskatoon, Sask., Can. 
Allentown, Pa Fall River, Mass Mt. Olive, Til Sioux City Iowa. 
Auburn, Me. Grand -» -& am. South Bend, Ind. 
Auburn, N. Y. Hastings, Ni akland. $pokane, Wash. 
Battle Creek Mich Havana, cuba.” Ocean Park Cal. Springfield. Mo. 
Beaver Falls, Pa Hazleton, Pa Omaha, Nebr. St. Mary's, Ohio. 
Bellingham. Wash. Holland, Mich Pentwater. Mich. ma, Wash 
Butte, Mont. Hopkinsville, Ky Portiand, Me. Toronto, Junetion, Can 
Cadillac, Mi Jonesboro, Ark Portland, Ore. City, Mich. 
Champaign, Il Lake Benton, Minn. .N. » Iiiinets. 
Chicago, Ill. n, Me Richmond, Ind Van Wert. Ohio. 
Cleburne, T: Lincoln, Nebr. Riverside, Cal Walla Walla. Wash. 
Columbus, Ga. Angeles, ester, Wausau. Wis. 
Columbus, Ohio ——, | _— Ban Wiese. ~~ Westerly. 1 
Dayton, Ohie. ba ay 

ver Colo Marion, Ind. 


Van Buren and Morgan Streets 


AUTOMATIC ELECTRIC "CO., ar 


CHICAGO U.S.A 








1888 18@ 7 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Gauranteed Contracts. 





JOHN P, MUNN, M.D., President. 





Finance Committee 
JAMES RB. PLUM.....................-.--Leathg 
GLARENCE H. KELSEY, Pres. Tite Guar. & Tr. Gs. 
WM.H. PORTER.._Pres. Chemical National Bank 


Good men, bang experienced tn life insurance 
or not, may make direct contracts with ae Cos 
pany. for a limited territory if desired, sa.gne 








sion, a renewal ineesens | cnours ing an poomne for the 
future. Ad y vat its Home Office, 
No. 277 yn my oe ork City. 

FOR SALE. 


Second-hand set 


CHRONICLE VOLUMES 
1895-1905. 


The volumes contain only one of each 
of the Supplements. 


Commercial & Financial Chronicle, 
7616 Pine St., New York. 





\ 


RANGE OF PRICES 
FOR 25 YEARS. 
1882-1906. 


OUR ANNUAL 
THE FINANCIAL REVIEW 


Qtves a monthly range of Steck and Bond Prices ar 


five years. We can supply 
1887 issue,which gives 1882-1886 
1892 “ “ 1887-1891 
1897 “ - “ 1892-1896 
1902 “ ’ ** 1897-1901 
1907 “ ? * 1902-1906 


Some earlier issues may be had at $5 a 
copy. 


PRICE $2 PER COPY. 


Commercial & Financial Chrenicle 
764 PINE STREET, NEW YORE 





CAzunvuoe 9 | 1,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
17S Remsen Street, Brooklyn. 
198 Montague Street, Brooklyn Banking Dept. 


Ewvamines & guarantees Real Estate Titles, 
Loans Money on Bond and Mertgage, 
etre cesantrnae en releag™ mem pgeareed 

Recet posit bj peo eee, altanning 
Dees all Trust Company Bust 


FINANCE COMMITTEE. 
In Charge of Banking Interests 
EDWARD T. BEDFORD. ; 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY 


CLARENCE H. KELSEY, President. 
FRANK BAILEY, Vice President. 
EDWARD O. STANLEY, Secoad Vice President. 
Manager Banking Department. 

CLINTON D. BURDICK, Third Vice President. 

J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 

FRANK L. SNIFFEN Manager Brockiyn Banking 
Department. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N.Y. 


Capital and Surplus, . $600,000 
Deposits, . .« + «+ « 1,750,000 

















Indtvidual and Commercial Accounts Invited 





Facilities Afforded for Transacting 
Foreign and Domestic Business. . 





INTEREST PAID ON TERM DEPOSITS 





THOS. H. HUBBARD, President. 
JAMES S. FEARON, Vice-President 
JOHN HUBBARD, Vice-President, 
JAMES H. ROGERS, Cashier. 

CHAS. 8S. LIPPINGOTT, Asst. Gashier. 


care Beesnt and Bed. 
JOHN M. GILLESPIE, 


Reom No. 518 Atlantic 
49-51 Wall Street. NEW YORK. 


Engineers, 
H. M. Brinckerhoff, 


Formerly General Manager and Electrical 
Engineer the sy — West Side Hie- 
vated RK., Chicag 


jaiecuene WITH 


Wm. Barclay Parsons, 


Consulting Engineers 
60 WALL S8T., NEW YORK 





sen 











Examinations, Design, Construction and 
Operation 
ELECTRICAL PROPERTIES 


Unsatisfactory Operatien Investigated. 


BEADLE & MAXWELL. 


Ges and Electric 
EN@GINEERS 
82 Beaver %t., NEW YerRx 
Examinations and Reports 


ERNEST ABS-HAGEN, C.E., M.E. 
CONSULTING ENGINEER 
Water Supply, Sewerage Systems, Power Plants 








aBsnmnsas.cfth Beepece, Sebedser 
1 BROADWAY NEW YORK 
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aa axust Companies, 

Mercantile Trust Co. |CITY TRUST CO-\OLD COLONY 
Sr ee 9 a ia od 
pestus J, WADE. . WM, MAFFITT, Capital & Surplus, = = $4,000,000 maeves, MARS. 

Commenced business Nov. 16, 1899 Degen Sa" = Capital and Surplus, - $7,000,000 


RESOURCES 
Nov. 16, 1899 





$1,667,051 19 
| Nov. 16, 1900 | 





$4,429,448 02 


Nov. 16, 1901 
‘$11,780,418 95 


Nov. 16, 1902 
$21,882,734 64 


| Nov.16, 1903 $21,756,471 73 | 
| Nov. 16, 1904 $26 508,716 93 | 


| Nov. 16,1905 $27,292,163 57 
| _ Nov. 16, 1906, $27,984,599 | 


The Proof of Good Service is Constant Growth 


AMERICAN 
TRUST COMPANY, 


BOSTON, MASS. 
OAPITAL - = = $1,000,000 
SURPLUS (Earne@) « - $1,500,000 
Transacts a General Peuking and Trust 


























Company B 
Interest allowed on Deposits ‘Subject to Soot, 
Trustee under Mor' es, Transfer Agent. and 


BOARD OF DIRECTORS: 





N. Jor , Chairman. 
Cc. F, Adams 2d, William A. Gaston, 
Rodolphe L. . Elmer P. Howe, 
F. Lothrop Ames, John wrence, 
Hobart Ames John S. Lawrence. 
Edwin F. Atkins Lester Leland. 
Frederick Ayer, S. E. Pea 
Charles S. Bir Francis Peabody Jr., 
A. G. Bullock, Royal _ 
Samuel on 


wa Reut 
Gilmer C app. *saltonstall., 
, 2 ,~ a, oolidge Jr. R. i, Paul Snelling, © 


Gordon Dex 
William R. Driver. ieaaee V. R. Thayer. 
F. C. Dumaine, Charles W. Whittier, 
Eugene N. Foss. 
T. JEFFERSON COOLIDGE Jr. » President. 
a puanti.. Vice-Prest. & Treas. 
. H. PERKIN ee. 
C. HH. ‘BOWEN, Secretary, 


Ww AURYANSEN Asst. Sec. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





CHICAGO. 
Ca pi tal , F&F fe oe 8S $2 000 000 
Surplus and Profits — - 900,000 


RLES G. DAWES, Presid 
Wet IRVING OSBORNE, Vice-President, 
AUB, Vice ent. 


LLIA 


M R. DAWES, Cashier. 
Wis - SKINNER _ Asst. Cashier. 
W. GATES, Asst. Cashier. 
A. G. MANG, Seeretary. 


MALCOLM MeDOW LL, Asst Secretary. 


ih: 





Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; — as Agent for ys a eeeas 
4 Transfer of S 

A legal eenanen for Court banc and author- 
ized to act as Executor, Guardian, Ad- 

ministrator and 

DIRECTORS, 

PHILIP STOCKTON, President. 
Charles F. Adams 2d, 
Orlando H. Alford, 

Lothr 


Maxwell N mon, 


Charles E. Cotting, Robert T. ne 2d, 
Alvah Crocker, Andrew We Preston. 
ag n Cushing. Richard S. Russell. 
Geo: Draper, Howard Stockton. 
Willtarn F. Draper. Charles A. Stone, 


\ 
Wilmot R. Evans, Galen N. Stone, 
Frederick P. Fish, Quincy A. Shaw Jr., 
Robert F. Herrick. Nathaniel Thayer, 
Francis L. pigeineoa, Henry O. Underwood. 
Henry ©. Jackson. Ww. “Seward Webb. 
Sidney W. Winslow. 


Boston Sate Deposit 
Trust Conmment 


BOSTON. MASS 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check 

Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 











CHARLES E, ROGERSON, President, 
JAMES LONGLEY, Vice-President, 
WILLIAM C. WILLIAMS, Vice-Pres't, 
G. E, GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer, 
HENRY A, FENN, Sec. &Mgr.Safe D.D't, 
H,. D, HEATHFIELD, Assistant Sec, 

F, J, BURRAGE, Assistant Secretary, 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 

ee and PROFITS} *2:500 ,000. 

A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 





DIRECTORS 
D, R. Francis R. J. O'Reilly, MD 
yle August Gebner Henry W. Peters 
James E. Brock 8. E. Ho 


Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius 8. Walsh 
Aug. B. Ewing Saunders Norvell Rolla Wells 
Wm, D. wein 
OFFICERS 
JULIUS 8. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
tary 








BANKING, SAVINGS AND TRUST) 
EPARTMENTS. 


The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 
CAPEEAL, ccescndinccsce bttinaone’ $1,000,000 
ADAM A. STULL, President. 

HENRY G. BRENGLE, Ist Vce-Pres. & Treasurer. 
JOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P, LINEAWEAVER, Sec. & Asst. Trust Officer 





John Mcliihenny, 

Richard Waln M 

Clement B. Newbold, 

Wi liam F. Read, 
Sam 


Acts as Executor, Trustee; Registrar, Etc. 


| Cc. HUNT TURNER Jr., Asst. 
LOU KE, Asst. Secretary 
| FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Ofticer 
RLES M, POLK, Asst. Trust Officer 
WILLIAM G. LACKEY, Bond Officer 
WM. McC, MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Reai Estate Officer 
GEO. KINGSLAND, Asst. Real Estate Officer 
C. W. MORATH, Safe Deposit Officer 


WISCONSIN TRUST Co, 
MILWAUKEE. 
Capita’, - - = = = $600,000 
Surplus, - - - - - 100,000 
Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 








TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 





BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR., - - - - Chairman 
Gordon Abbott, Henry 8. Howe, 
Oliver Ames, Walter Hunnewell, 


C. W. Amory, Thomas L.Livermore, 
Charles F. Ayer, Charles >. Mellen, 
Samuel Carr, George v. L. Meyer, 


Laurence Minot, 
Richard Olney, 
Robert J. Pa ne, 2d, 
Philip L. Salton stall, 


B. P. Cheney, 

T. Jefferson Coolidge, 
Charles E. Cotting, 
Pilulip Dexter, 


Eben S. Draper, Nathaniel Thayer, 
Frederick P. Fish, Lucius Tape. 
Reginald Foster, Stephen M . Weld, 
George P Gardner, Charles W. Whittier, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authored to act as executor and to receive and 





hold or in trust or on di it ir 
Courts of Law or & iquity, iexecutors, Admlnisrators 
fadividesle. : s ‘ 


Also acts as Trustee under ~~ » a tee 

ag 2 = *- and Registrar of Stocks and 

interest Allowed on Deposits hn 
OFFICE: 


DAVID cia 





SUE 








Maryland Trust Co. 


BALTIMORE. 





CAPITAL, = <= $2,000,000 


DIRECTORS 
Josiah L. Blackwell, Grier Hersh, 
G. Clymer Brooke, Ernest Hoen Jr., 
H. Carroll Brown, George C. Jenkins, 
John W. Castles, —— Levering, 
Jos R. Foard, Oscar G. Murray, 
B. Howeli Griswold Jr., Henry F. Shoemaker 
aoe Hepburn, James Speyer, 
Sonn . Hill, Douglas M. Wylie. 
OFFICERS 
GRIER HERSH..........- President 
L. 8S. ZIMMERMAN..-.2d Vice-Prest. 
CARROLL VAN NESS...... Treasurer 
JERVIS SPENCER Jr..-_Asst. Treasure 
IVAN SKINNER ....... Asst. Secretary 








NOW READY. 
FINANCIAL REVIEW. 


1907 ISSUE. 
320 Pages. 


A yearly book of statistics covering a 
series of years’ crop figures, money 
rates, range of prices for securities, &c. 


PRICE, TWO DOLLARS. 
Commercial & Financial Chronicle, 








Becomes Surety. Complete Set of Safe Deposit 


Vaults Interest on Deposits 


7614 Pine Street, New York. 
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aixust Companies, 








BANKERS TRUST 
COMPANY, 


MANHATTAN _ 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 











Capital, Surplus and Undivided Profits, ° 
7 Wall Street, New York. $3,000,000. 
Capital $ | ,OOO,000 Surplus $500,000 
Undivided Profits, $828,069 rete 
Its, SOHN L. WATERBURY, President. 
N BAK ates tb wd EDWARD F. SWINNEY oe eee | Vioe. 
oyerien © Ph anise AZ Aha Te eee Y. ansas City. wNDUME Presidents, 
.. New York. et. , 
THOMAS W. LAMONT JOHN rn "THOMPSON, 
SAMUEL G. BAYNE, 9d Viee-President. ’ Vice-President. 
Pres. Seaboard Nat. Bank, N Y. GILBERT a. ., THORNE, The Manhattan Trust Company receives deposits 
EDWIN M. BULKLEY, GATES W. McGARRAH, Bank. N.¥, | bearing tnterest and subject to cheque, payable 
Spencer Trask & Co., Bankers, Pres. Mechanics’ Nat. B’k,N.Y wand Tomy SEND through the New York Clearing House. 
mow York. EDGAR L. MARSTON pwand rs” Nat. 
JAMES G. CANNON, Blair & Co., Bankers, New York. 
Vice- Pres. Fourth Nat. Be. N Y ALBERT poy |, WIGGIN DIRECTORS, 
EDMUND C.CONVERSE, S59. W. PERKINS, ’ Francis K. Appleton. James J. Hil, 
President. wi LLIAM H PORTER, patente Georre F. Bat John J. att 
George F. Baker. John J. Mitchell. 
MFine Pres Pie Neebeuk,n.y _ Pree. Chemical Nat. Bank... SAMUEL WOOLVERTON: | jacust Belmont Oliver HL. Payne 
WALTER E. FREW, DANIEL G. REID, EDWARD F. C. YOUNG Walter P. Bliss. E, D. Randolph 
Vice-Pres.Corn Excb.Ba.,N.¥.  Viee-Pres. Liberty Nat. B’, N.Y. at. Bank. Jersey City | H. W. Cannon, Grant B. Behley. 
Acts as Exccuter, Administrater and Guardian; Assignee nam huens Registrar, R. J. Cross, 8. L. Schoonmaker. 
Transfer and Fiscal Agent; and as Trustee fer individuals and corporations. Budulph Ellis, Jobn 1, Waterbury 
ALLOWS INTEREST UPON DEPOSITS. Amos Tuck Freneh RP Wilson. 


. o . + 8 
Jd. F. THOMPSON ae OFFICERS. T. WwW LAMONT 


0,'E, POMEROY E.c. CONVERSE B. STRONG JR. 


TREASURER 
H. W. DONOVAN a N. B, CLOSE 
ASSISTANT TREASURER ASSISTANT TRUST OFFICER 


ARY 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. Sth Ave. & 125th St. 








Issues foreign and domestic letters of credit. 
Pays interest on deposits, subject to check. 
Special rates on time deposits. 














|: CAPITAL and SURPLUS, $6,000,000. | 























GUNN, RICHARDS & CO. 
PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building. BOSTON—50 Congress Street. 
MONTREAL—Bank of Ottawa Building. 














BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street. 


SAN FRANCISCO, 
517 Market Street. 


CHICAGO, 
Royal Insurance Building. 


MEW ORLEANS, 
Hibernia Bank Bldg. 


LONDON, ENGLAND, 
78 8t. Swithin’s Lane, E. C., Cable, “Adorjest.” 








mmen"!/Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836, 


Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals er 

Cerperations. 
Interest Allowed en Individual and 
Corporation Accounts. 

Acts as Trustee ot Corperation Mortgages. 
Depositary under Plans of KReorganization. 
Registrar and Transfer Agent. 
Assumes entire charge oft Keal Estate. 
Safes te Kent in Burglar-Proof Vaults 


z B, MORRIS, Presiden: 
N. Evy, lst Vice-President. 
_ wer JACEBON, 24 Vice-President. 
C, J. RHOADS, $4 Vice-Pres. and Treasurer. 
EDWARD 8. PAGE, Secretary. 


MANAGERS: 
paingnem SI Bperta, 








John A. Bro James in 
[At y gee wmichards, Augustus . Juilliard, 
n B. Garrett, ward J. 

. tlt H. J Randa! More 

William H. Gaw, w. T. Stotesbury, 
cis |. Gowen, Charles E 

Geo. H. McFadden, John Story Jenks Jr 

pene te mry B, 

Isaac H. Clot E. C. Felton 


Thos. Dewitt Cayler 


-| SN. E, Cor.,\Broad and Chestnut ganantiy 


PHILADELPHIA. 
Engineers 


H. M. Byllesby & Co., 


INCORPORATED 


ENGINEERS, 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
S&S §6GAS | PLANTS. 











Examinations and Reports. 
American Trust Building., CHICAGO 





J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Investigations and Reports on Electric 
Katiway, Gas, Electric Light, and 
Power Transmigsion Prepertics 
for —~ 5 Institaciones 

d Investors. 
Rlectric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built. 


London Correspondent 
3. G, WHITE & CO., Limited, 
9 Cloak sip Cannon St., E. C. 


a. da. ad. 4 


CANADIAN whith "€O., Limited, 
‘ Mentreal, 




















Principal Philippine Office. Manila, P. Ié 








a 
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trust Gonpauies. 





Bowling Green Trust Co. 


26 BROADWAY! ‘NEW BYORK. 
Capital, $1,000,000 Surplus, $8,000,000 








OFFICERS: 
EDWIN GOULD, President 
WILLIAM H, TAYLOR, 1st Vice-President 
@HAS, P. ARMSTRONG, 2d Vice-President 


WILLIAM M, LAWS, 
DIRECTORS: 

Charles P. Armstrong, Jehn A. Hilton, 

Frank Myron T. Herrick, 

Harry Bronner, Edward T. Jeffery, 

Frankita Q. Brown, 8. » 

Robert C. Clowry, Morton F. Plant, 

Edmund OC. Converse, Dick 8. * 

Wm. Nelson Cromwell, Frederick B. Schenck, 

@renville M. Dodge, Androw 8¢q 

A. Goepel, William H. Taylor, 

Béwin Gould, Edward RB. 

Frank J. Gould, John P. 

George J. Gould, B&B. F. O. Young 








THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 





wanes Papers 











and for General Business Uses are 
standard, made in r, Bond, 
Linen and Fine Writing variety. 


WHITING PAPER CO.,| 


New York. Philiadelphie. »_Ghlenge- | 


| 
For Fine Corresp | 


Wills: Helyeke, M 





FINANCIAL REVIEW, 

ANNUAL. 

AsVear Beek of Statistics. 
Beund in Cleth, $2. 


Commercial & Financial Chronicle 
764 Pine 8t., New York. 








THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1ZED 1897. 


NEW YORK: 
Cedar 
PHILADELPHIA. CHICAGO, 
NEW ENGLAND OFFICE: 
Easten Sidg., 15 State St.. BU 
AUGUST BELMONT, 


Acting it, 

WILLIAM A. NASH, JOHN J. MITCHELL 
GEORGE W. YOUNG, 
Vice-Presidents. 

EDWARD T. PERINE, Gen’) Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 


| W. H. Crocker 





This Company Audits and Bavestienate Accounts 
and makes Physical Examinations 
Its Certificates and Reports are 
of Merchants, Bankers, Co 
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IMPROVEMENTS IN RAILROAD SUPER- 
STRUCTURE. 

The comparative progress which has been made in 
the design of railroad motive power and other rolling 
stock, and railroad superstructure strong enough to 
carry it, may be likened rather curiously to the back- 
and-forth superiorities of projectile and armor in naval 
warfare. Just as the old-fashioned wooden man-of- 
war was unable to stand cannon fire, the first primitive 
road-bed was badly damaged by the trains that ran 
over it, not only when wooden stringers were used for 
rails, but when these were reinforced with iron straps. 
Then came the iron-clad, gradually perfected until it 
was more efficient than the weapons directed against 
it, and, almost contemporaneously, the iron rail; in 
fact, the ‘‘Merrimaec” was armored with rail. The 
road-bed of the fifties and sixties stood up fairly well 
under the traffic of the time, especially in England, 
where the track foundations were made with great 
care, and the rails supported on cast-iron “‘chairs.”’ 
But within the last decade, on each side of the simile, 
the dynamic force has come to exceed the static power 
of resistance. Of the three component parts of a 
road-bed, foundation, ties and rail, the foundation 
alone is proving equal to the full demands of the loco- 
motives and loaded trains of the present day, and the 
problem of making rails and ties equal to the strain 
placed upon them may perhaps be considered the most 
important structural problem with which the railroads 
are confronted. 

Without going into the extremely technical details 
of steel manufacture, it may be said that the strength, 
toughness and durability of a rail depends in part 
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upon its chemical composition and in part upon its 
physical structure—the fineness of its grain or the 
closeness with which the particles are welded together. 
This latter element is commonly described as the 


/amount of work done on the rail; that is to say, the 
/number of times it passes between the rolls during 


the process of manufacture, and the effectiveness with 
which the particles have thus been kneaded together. 
The old 74-pound rail, characteristic of the best prac- 
tice twenty years ago, was probably the best rail ever 
made in this country, so far as physical structure was 
concerned. But these rails are too small for modern 
traffic, and the 100-Ib. rail, now used for maximum 
traffic, does not seem to be susceptible to the same 
close knitting of its particles. With chemical compo- 
sition the same, this resolves itself into a rolling-mill 
problem, and it is a very surprising fact, but a fact 
nevertheless, that the best minds in the steel industry 
have been unable to devise a process by which 100-lb. 
rails can be made as good, structurally, as the rails 
in use twenty years ago. There is also a chemical 
difficulty, likewise technical, in keeping the element 
of phosphorus low enough to avoid brittleness. As a 
result, experiments are being tried with foreign ores 
and with specially hard and tough mixtures, which 
add very seriously to the cost of the rail but make a 
stronger product. The prevalent rail price is $28 a 
ton, and has been for several years. Nickel steel rails, 
in use in certain lines of maximum traffic at points of 
specially severe service, cost about two-and-one-half 
times as much, and wear out just about as fast as an 
ordinary rail, but are much less subject to breakage. 
For street railway special work—that is to say, for 
crossings and switches which have to take a tremendous 
amount of traffic, and where breakage or failure causes 
serious delays and expense of replacement, manganese 
is often used, and the Boston Elevated has also tried 
this, apparently with good success, on some of its 
curves. But manganese rails are cast, not rolled, and 
for a number of reasons, which need not be detailed 
here, they are not a solution for main-line difficulties. 
The present time of the year, when the frost is 
coming out of the ground, is much the hardest time 
on the track. The action of the thawing process is 
uneven, and slight inequalities are left in the support 
of the rail; inequalities sufficient to cause a tremendous 
number of rail breakages under heavy traffic. It is 
no uncommon thing for a large road carrying heavy 
traffic to have reports of a dozen or two dozen broke ; 
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ails in a single day; a very fruitful source of accident | 
and of loss of life, in addition to the strain of unre- | 
mitting inspection and the expense and labor of re- | 
placements. It is customary to remedy inequalities | 
in line caused by frost-heaving by driving thin wooden 
shims under the rail, and as spring advances and warm 
weather sets in these are removed, and the spikes 
tightened again, a method which has borne the test of | 
many years’ widespread service, but must nevertheless | 
be described as in the nature of a makeshift; the ideal 
railroad superstructure should not be dependent | 
upon this. 
In the face of March and April rail breakages, the 
tie problem seems a less serious one, and yet it may 
fairly be said that the present wooden cross-tie is not 
an adequate device for the duty it has to perform, | 
granting, again, the requirements of maximum traffic. 
New white oak ties on a well-ballasted roadbed form 
an exceedingly good, elastic superstructure. But | 
white oak has become so scarce, as a tie material, that | 
it belongs in the category with the teak deck of a ship, | 
as a type of excellent construction that is not for the 
present generation "> Some white oak ties are used by 
Eastern railroads on curves and in localities of dense 
traffic, but inferior woods have almost universally 
superseded them. wood and bad alike, the life 
of a tie is short, its duration depending upon the wood, 
The | 
upper surface of the tie is cut by the base of the rail 
unless tie-plates are used, and the spike holes become | 





Good 


the climate and often upon attacks by insects. 


enlarged by the process of shimming and tightening 
spikes and otherwise perfecting alignment. It is ex- 
tremely difficult to keep a road-bed tamped in perfect 
condition beneath the ties and between them, and 
winter frost and summer rains alike are its enemies. | 
the 
quality of the lumber available is gradually deteriorat- 
A number 
of preservative processes are in use to a minor extent 


In addition to these and many other defects, 
ing and prices are advancing very rapidly. 


in this country, and to a much greater extent abroad, 
by which a soft wood tie can be rendered partly im- | 
mune from decay. The life of a tie can readily be 
doubled in this way, but the first cost is apt to be some- 
what more than doubled, 
this country. 


under present conditions in 
The progress of creosoting and other 
processes of a like nature depend upon the addition 
of only a few cents to the present price of ties, in most 
parts of this country. When they cost 60 cents, on 
he average, it is probable that preservation processes 
will be used very extensively. But even the creosoted 
tie, costing perhaps $1.10 and lasting in this part 
of the country for fifteen years or so, does not solve the 
difficulty. It has too soft a surface, even when pro- 
tected by a tie plate, to stand the constant pounding 
and cutting of heavy traffic, together with enlargement 
of the spike holes caused by repeated adjustment of 
the spikes. Approximately one-third more ties per 
mile of road are used in America than in England, 
standard practice, but this standard of strength repre- 
sents the traffic loadings in the two countries of from 
ten to thirty years ago. 

On a characteristic British line, not primarily en- 
gaged in hauiing coal or iron, as in the Midlands, the 
heavy train is the passenger train, weighing perhaps | 
400 tons. American practice now sees many freight 
trains with more than 2,500 tons behind the tender, 
run at a speed frequently in excess of thirty milesan 
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hour. Astretch of standard London & North-Western 
track , famed for its smooth-running qualities, was tried 
on the Pennsylvania Lines East, some years ago; rails 
set in ‘‘chairs,” ties 2,600 to the mile or thereabouts, 
but it was pounded to pieces almost immediately by 
the loads placed upon it. Thus no help is to be had 
from England, at least as regards the fundamental 
principals of constructing railroad superstructure. 

The experiments and the study now being made in 
this country in the endeavor to devise a type of super- 
structure that will stand up perfectly under the maxi- 
mum requirements of any traffic that can now be fore- 
seen have taken two principal forms—an effort to 
improve the detail of present practice and an effort 
to devise a different kind of superstructure entirely. 
In line with the former are the experiments with steel 
and with concrete ties now being made. So far, the 
primary difficulty with concrete ties has been that they 
have tended to pulverize under the rail, of frost-crack 
and to break rails fastened tothem. This rail-breaking 
has also been the great defect of steel ties—in addition 
to that of first cost. which for stee! and concrete alike 
is five or six times that of the ordinary tie. The Bes- 
semer & Lake Erie, which affords a peculiarly good 
testing ground for steel ties, owing to its unusually 
heavy train tonnage and to its affiliation with the 
United States Steel Co., is the principal experimenter 
with this type of tie, and reports quite good results, 
without as many rail breakages as might have been 
expected. It would be worth a great many million 
dollars to the Steel Corporation to put out a steel tie 
which would be generally adopted. and there can be 
no doubt that the experiments along this line will be 
prosecuted diligently. 

The principal exponent of the other line of experi- 
mentation—that with radical departures from the 
usual type of superstructure—has been the Pennsyl- 
vania. Subsequently to the experiment with British 
track it has tried a number of other forms, and is under- 
stood to have three different kinds of experimental 
track under test at the present time. One of these 
made at Pomeroy station on the 


tests is now being 
main line between Philadelphia and Harrisburg with 
a longitudinal steel sleeper system about a thousand 
feet The 


rails are supported by longitudinal steel angle bars of 


long, devised by Mr. Gustav Lindenthal. 


the type technically known as bulb angles, and be- 
tween the rail and the steel support there is a continu- 
ous wooden sleeper or stringer which supplies desirable 
The at present for Pennsylvania 
standard cross-tie track, with 100-Ib. rails and creo- 
soted hard-wood ties, is about $12,500 per mile; the 
cost of the longitudinal sleeper system is slightly more 
than double this amount, but it is believed that the 


elasticity. cost 


| saving in all the items of cost for maintaining the 


track, as compared with ordinary cross-tie track, will 
amount to $700 a mile per year, which would more 
than pay the interest on the additional first cost. 
Entirely apart from the direct expense of installation 


'or of maintenance, the need of a superstructure, the 


strength of which shall be materially in excess of any 
demands likely to be placed upon it by maximum 
traffic, is the question of paramount importance. 

A detail of present track structure, which is stronger 


| than it looks, but nevertheless is by no means a perfect 


appliance, is the track spike. On English track, 
where the rails are set in 56-lb. cast-iron ‘chairs,” 
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these chairs are bolted to the cross-tie and the rail is | 
fastened in the chairs with wooden wedges, a very | 
secure type of construction which gives almost no | 
trouble under the traffic for which it has been designed. | 
On the Continent the use of screw spikes is becoming 
quite general, especially in France. Screw spikes are 
used on the longitudinal system just described, passing 
through a tie plate into the;wooden stringer that rests 
upon the steel angle bar. With the ordinary type of 
American railroad superstructure, the common spike 
serves its purpose very well, but it seems probable that 
improvements in railroad superstructure will bring 
about the use of a screw spike rather than of a driven 
spike. 

Viewing the whole broad subject of American rail- 
road superstructure, the opinion may be hazarded 
that lines of ordinary or of light traffic will maintain 
their present form for another generation at least, and 
probably for much longer, but that lines of maximum 
traffic will continue to experiment with forms which 
will give greater strength under the moving load, 
and within the next decade will change many details 
of present practice, which has been altered surprisingly 
little since railroads were first built. Along with this 
change there must also be better practice with regard 
to car wheels, which are at present somewhat behind 
the rest of the transportation machine in their effi- 
ciency, primarily because the railroad companies do 
not wish to pay the price that really good wheels cost, 
so long as ordinary wheels will serve their purposes | 
fairly well. A discussion of the car wheel problem, 
however, cannot be taken up within the limits of the 
present paper. 








RAILROAD CONDITIONS IN THE SOUTH. 
The characteristic railroad system in the Southern | 
States is somewhat different in formation from those 
in other parts of the country. What may be called 


trunk-line development in that region, that is to say, | 
straightaway building to reach distant points, has not 
been much in evidence in the last generation in con- | 
trast with the processes of growth in the Northwest, 
Pacific Coast States, Southwest,and, to a certain ex- 
tent, in the great Central region. The typical railroad 
system in the South is an amalgamation of a large 


number of small, short, weak lines, and the through 
routes are in great part made up of end-to-end con- 
nections of such links. As a natural result of this | 


formation, the routes are often roundabout, and a 


good many different kinds and grades of construction 
are to be found in the same route—some good, much 
bad. This characteristic process is still going on. 
In the State of Georgia alone there are some 65 inde- 
pendent, small companies at the present time, most 
of them built and equipped for a sum ridiculously 
small as compared with the average new line in other 
parts of the country, and all of them awaiting absorp- 


tion into one of the great Southern companies. 


For many years following the Civil War, business | 





and economic conditions in the South were in a state | 
approaching stagnation. The strong railroad com- 
panies of the time made a meagre living out of their | 
traffic; the weak ones—and some of the strong ones | 


as well—went into periodical receiverships and under- 
went various reorganizations. The history of the 
Southern Railway Company, as a characteristic ex- | 
ponent of the group, is so well known that it need not | 


be discussed in the present paper. That of the other 
great Southern companies, the Seaboard Air Line, 
Atlantic Coast Line, Central of Georgia,and, to a less 
extent, the companies further west, including the 
Queen & Crescent Route and the Louisville & Nash- 
ville, possess important difficulties in organic strength 
and in territory and traffic served. 

Coincident with the extremely rapid development 
of the Southern States within the last decade, and 
especially within the last five years, have come just 
the kind of difficulties that might have been expected 
when a weak vehicle is given a heavy load to earry, 
and these difficulties have been aggravated by a lack 
of sympathy between the carrier and the community, 
the blame for which must be distributed qujte im- 
partially. The communities have felt that the rail- 
roads were not serving them well, trains have been 
slow, infrequent and notoriously unpunctual; acci- 
dents have been many and railroad conditions in gen- 
eral have been somewhat demoralized. On the other 
hand, the railroads have been genuinely afflicted by 
the remedies for these conditions which the local law- 
makers have sought to put into effect, and which have 
shown unmistakable animus, to use a legal phrase, 
in their requirements, designed to punish rather than 
to relieve. 

For a number of years Mr. Samuel Spencer stood 
out almost alone in his efforts to bend public opinion 
to a fairer and broader view of these problems. He 
pointed out that it was the structure of the railroads, 
not their management, which was the primary source 
of the trouble. They had great need for new capital 


| to carry on most urgent improvements, and this capital 
| was always hard to get, often impossible to get, al- 


though Mr. Spencer’s own company fared better in 
this respect than some of the others. His successor, 
Mr. W. W. Finley, with a long training in legal and 


| traffic matters, is carrying on this additional work 


with the utmost vigor, and is being aided in his pre- 


i sentation of the needs and difficulties of the Southern 


railroads by the new President of the Seaboard Air 


Line, Mr. Garrett, who comes with fresh courage to 


the large task before him. 
Mr. Finley outlined his campaign in a circular under 
date of January 16 to the public served by his com- 


|pany. He pointed out that a number of tons of freight 


carried one mile by his company increased over 300% 
between 1895 and 1906; that the number of passengers 
carried one mile increased over 200% in the same 
period; that nowhere in the United States, except in 
the two States of the extreme Northwest, Washington 
and Oregon, has there been such industrial devel- 


| opment as in the South. 


Mr. Finley showed that the present Southern Rail- 
way Company, which has been in existence approxi- 
mately 12 years, has spent in purely physical devel- 
opment of the line, exclusive of equipment, over $46,- 
000,000, and has spent or contracted to spend nearly 
$50,000 ,000 for new equipment and over $10,000,000 
for double-tracking, joint terminals and other physical 
work not yet completed; but the company has been 
and is still hampered by two important conditions: 
one, the large amount of fresh capital required, and, 


|the other, the difficulty of securing adequate and 


efficient labor, of promptly getting construction work 
done and of obtaining the rolling stock, rail and other 
material essential to improve facilities. The equip- 
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ment companies have not made deliveries when prom- 
ised, and the contractors for double-tracking, «c., 
owing to scarcity of labor and material, have, in a 
number of cases, been over a year late in completing 
their work. Besides this, bridge timber has increased 
in cost since 1898 from $9 36 to $20 52 per thousand 
feet, ties have increased in cost from 28 cents to 34144 
cents per tie (and the company is lucky to get them 
for that ), and steel rails from $17 75 per ton to $28 
per ton, while the cost of labor in the past three years 
has increased per mile of road from $1 ,622 to $2,875. 

Besides these physical causes of increased expendi- 
ture due to the great and widespread demand both 
for materials and for labor, President Finley points 
out the tendency of juries to award constantly increas- 
ing verdicts in personal injury cases, and that of many 
States to regard any failure of service as wilful and to 
impose upon the carrier a heavy penalty for it. He 
said in conclusion that the point was near where it 
might be absolutely necessary for the public to choose 
between better and safer facilities on the one hand 
and lower rates on the other, since, in the nature of 
things, it would be impossible to provide both. 

Since January Mr. Finley has spoken almost every 
week and sometimes more than once within a single 
week to commercial bodies throughout the South, 
urging them to keep the situation clear in their minds 
and realize that the South has less mileage in propor- 
tion to its traffic than almost any other part of the 
Union; that what mileage it has is in grave need of 
rehabilitation; that the Southern railroads virtually 
cannot obtain any funds at the present time, and that 
they are subject to a flank attack by almost every 
State legislature in the territory through which they 
operate, calculated to reduce their earnings or increase 
their expenses, or both. Many roads operating in 
that region (and in other parts of the country as well) 
have had their taxes practically doubled in the past 
five or six years. Two-cent or 24%-cent passenger 
fare bills are now pending in four or five Southern 
States and reciprocal demurrage bills and other forms 
of penalty are under discussion almost everywhere 
along the lines. 

It is not necessary to extend the present discussion 
to the economic fallacy embodied in the reciprocal 








degree. As Mr. Finley points out, if the Erie, for 
instance, should undertake to raise its rates between 
New York and Chicago, because its capitalization was 
nearly three times the rate per mile of the Baltimore 
& Ohio, the only result would be that traffic would 
cease going by the Erie; or if the Union Pacific, capi- 
talized at $133,535 a mile, should have a schedule 
based on that capitalization, while the Atchison To- 
peka & Santa Fe had another schedule based on its 
capitalization of $58,971 per mile, all the competitive 
traffic would naturally go to the Atchison. Yet the 
task before Mr. Finley, Mr. Garrett, Mr. Murphy, of 
the Queen & Crescent route, and other operating offi- 
cers, Whose interests lie in the South, is to inculcate 
just such elementary truths into the minds of 
State legislators who are not in the least interested in 
them. 

Figures recently printed in these columns show 
that 27 roads in the Southern group increased their 
gross earnings about 214 million dollarsin Jan.and Feb. 
1907 over the same monthsin 1906, but that their net 
earnings decreased over two million dollars in the same 
period. Mr. Garrett, of the Seaboard, says frankly 
that his company must have either greater income or 
smaller expenses if it is to pay the interest on its bonds. 
Mr. Murphy, of the Queen «& Crescent Route, says 
the time is not near—it is at hand—when rates on 
his road must be increased, and yet the radical public 
opinion of the South, as voiced by Governor-elect 
Hoke Smith of Georgia, clamors for a general rate 


'reduction as the remedy for existing conditions. 


Whether or not the railroads of that section can effect 
reductions in their operating costs, other than by 
means of severe and undesirable retrenchment, is not 
yet fully known. 
present urgent demand for labor would reduce its 
cost somewhat to the railroad companies. It does not 


It may be that a slackening of the 


| seem likely that the cost of materials would be de- 


demurrage principle further than to point out that the | 
/as a permanent thing, but for the next few years of 


demurrage, as applied to the shipper, is a penalty 
for being slow with other people’s property which he 
has in his own possession, while demurrage, as applied 
to a railroad, is a penalty for being slow with its own 
property, which the railroad has not available, and 
vannot get hold of, however much it may want it. 
As regards the frequent legislative proposals of the 
session to restrict the output of new capital on the 
ground that the railroads are charging their customers 
high prices in order to pay interest and dividends on 
fictitious values, it is only necessary to reiterate that 
capitalization does not affect rates in the slightest 


creased even in the contingency of such a setback. 
The obvious and equitable remedy for the inadequate 
condition of the Southern railroads, both as regards 
improvement of lines already built and as regards new 
terminals, tracks and equipment, lies in a general 
increase in freight rates to meet the increases in the 


| cost of everything which the companies have to buy. 


Such an increase need by no means be looked upon 


critical progress and development the railroads must 
be given a free hand and must be allowed to place them- 
selves in funds for the development work urgently 
Without this, the prospect, at the best, is 
for a long period when necessary new work cannot be 


needed. 


done and traffie facilities will become less and _ less 
adequate in proportion to the increases in traffic. 
The prospect, at the worst, is for another period of 
bankruptey and reorganization, the like of which the 
South knows well already, and which would of neces- 
sity seriously retard its prosperity. 
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EXPLANATORY.—This Supplement ts expressly intended for use in connection with the investment news and official reports published from week 
to week in the “Chronicle.’"’ Frequent reference is therefore made to the volume and page of the “Chronicle” (as V. 74, p. 000) where fuller infor- 
mation may be found. Following also each statement Is given a reference to the latest news item in the “Chronicle” respecting the company. As 
every such item contains a reference to the last preceding item, the reader can run back over the company’s history at pleasure. Annual reports 
are in black-faced figures, and italics indicate a paragraph headed by the name of some other company. 

Indez.—Any company not in regular alphabetica® order may be found by means of the Index, on another page, to roads leased and consolidated. 
Dividends.—The dividends tabulated In the teat are those actually paid during the calendar years named, Irrespective of when earned. 

Net earnings are given after deducting operating expenses and usually taxes, but not Interest, rentals or other fixed charges. 

Securtttes.—These are described In table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 

Mules of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Stze or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &c.,” signifying $100 and larger. 

Rate Per Cent.—The Interest and dividend rate, per annum, \s here shown; g., gold; cur., currency; x, extra; s., stock or scrip. 

When Payable.—J. & J. stands for January and July; F. & A., February and August; M. & S., March and September; A. & O., April andOctober; 

M. & N., May and November; J. & D., June and December; Q.-J., quarterly from January; Q.-F., quarterly from February; Q.-M., quarterly 


from March. 


Bonds, Principal When Due, Etc.—This column shows the date when the bonds mature and the amount and date of the last dividend. 


Abbreviations in table: M. for “‘mortgage”’; gen. M. for marty mortgage’ 


*; con. M. or consol. M. for “‘consolidated mortgage”; inc. M. for “income 


mortgage”’; g. for “gold”; ; ¢c. or cur. for “currency”; guar. & 1. for “guaranteed principal and interest’; cum. for “cumulative”; non-cum, for 


‘non-cumulative”’; conv. for ‘“‘convertible into stock at holder's option”; 
r. “fully registered (no coupons)"; c. “ ar 





pref. for “preferred”; s. f. for “sinking fund”; 1. gr. for “land grant”’ 


but may be registered as to principal’; br. “branch”; end. “‘endorsed”; red., 


“redeemable”; d'rn or “drawn” subject to call when drawn by lot; p. m., “per mile’; as’d, “assumed”; x, payable without deduction for any tax."’ 
Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 


NEW YORK CITY— 
B— Bowling Green Trust. S— Standard Trust. 
Ba— Bankers’ Trust. 

Ce— Ceutral Trust. 
Col—Colonlal Trust. 


Un—Union Trust. FC—First Tr. 


Us— United States Trust. 


N. Y. CITY—(Concluded.) CHICAGO— | BOSTON— | 
AC—Amer.Trust & Sav. Bk. AB—American Trust. FP— Fide..ty Trust. 
Ta —Trust Co. of America, + mt ea oo 


PHILADELPHIA— 


BB—Boston Safe De 2° & Tr. | GP— Girard Trust. 
1B— International Tru. 


Bk 
1C— Illinois ‘Trust Pa Say. ;Bk. NB—New England Tri. t. PIP— Provident Loan & 


Eq— Equitable Trust. Usm—U.S. Mort. & TrustCo MC—Merchants’ Loan & OB—Old Colony Trust. PeP— Penn. Co. for Insur. 
F— Farmers’ Loan & Trust. NC—Northern Trust. $B—State Trust. on Lives & Gr. Ann, 
G— Guaranty Trust. BALTIMORE— RC—Royal Trust. ST LOUIS— | Se West End Tr. & S. D. 


K— Knickerbocker Trust. BBa— Balt.Tr. & Guaranty UC—Union Trust. 
wcC— Western Trust. 


LOUISVILLE— 


yla t. 
MeBa——Mereantile Tr.& Dep. CL—Columbia Finance & Tr. CS—California = Deposit 
Tr. & Safety V. & Trus' 


Ma—Manhattan Trust. CoBa— Seetnensat Trust. 
Me—Mercantile Trust. a or 2 Deposit. 
Mo—Morton Trust. MBa— Mar 

eo wrath 
N SBa— Safe Dep. & Trust FL—Fidelit 


MSt—Mlssissipp! Valley Tr. PITTSBURGH— 

$St— St. Louls Union Trust. | ¢pj_colontal Trust Co. 
SAN FRANCISCO— FPi—Fidelity Title & Trust. 

PPi—Pittsburgh Trust. 

UPi—Union Trust. 


LL—Loulsville Trust. 





Subscribers will confer : a s favor by giving immediate notice of any error discovered in these tables. 














RAILROADS. | INTEREST OR DIVIDENDS. Bonds——Princt- 
Miles | Date | Size, or | pal, When Due. 
For explanation of column headings, &c., see notes of ty) Par Am Rate | When | Where Payable, and by Pastocks Last 
on first page of tables. Road. Bonds.| Value. outstanding! % Payable. Whom. Dtoldend. 
Akron & Barberton Belt—ist M *! f text g.Usm.c* &r ---| 1902 | $1,000 $1, ose ,000 4a a P hes D) Fa S Mort & Tr Co, N Y une 1 1942 
Alabama Great Southern—“B" s - annnntehstenes onel éc0n % £10) $7,830,000 .. - .-...---|London c 1891 
Preferred “A” shares 6% $4,0 ese} £10 $3, 380, 1350 6 in i a Pep 28 '07 3% 
‘ar’ 


General mortgage £1,160,000 ..............Ce.c 
Car trust $50,000 due sem!- Pt i. tacanewenisa 
Do 74,000 due sem!- on § (V 82p en) a | 
Alabama Midiand—See . ¥ Oast Line 
Alabama New Orl Tex & Pac pine #3, aR sh 
ap oa “A” shares 6% cumulative 


First mortgage (American Co.) pola 31. .750,000-_F-c ---| 1878 | $1,000) $1.7 50,000 o 
| £100 £710,000 5 
| 1,000 $800,000 4 
1,000, 1,331,000 4 


£10; 2,500,000 
£10; 1,500,000 





Y, Blair & Co. To Feb 1915 
New York. Nov'07-May’16. 






Giyn.Miils, to) & Co, Lond. \Nov 1° 1010-46 


* deben red after Nov 1 1910 at 115—See text -c | £50 &e 748,850 5¢ M & N 
“BR debentures Income redeem after 1910 at 115_-.c | £20 &c £1,048,390 5¢ M & Ni Nov 1 1910-40 
“Cc” debentures income subj to call any time at 100 £20 &c £810,653 5¢ A & O/See a. ‘Nov 1 1940 
Alabama Tenn & Nor—\Ist M gold text.____-. K 1,000 $168,000 5g iA & O} Pedeattecner TrCo, NY Oct. 1 1956 
Alabama & Vicksburg—Stock $1,050,000 » 100| 1,050,000 7 in 1906) Yearly. Central Trust Co, N Y |Aug 31 1906,7% 
Vicksburg & Meridian ist M gold $1,000,000 ” 1,000 1,000,000 6¢ A & O do do |April 1 1921 
Alabama & Vicksburg con ist M $1,800,000 ¢.Ce.c 100 &c 588,800 5¢ A & QO) do 4 Abr : . eed 
2d M.orig.$700,000 gold (1st M.on 15,612 acres)Ce.c 100 &c 592,500 5¢ A & O do 921 
Alaska Central—ist mortgage $30,000,000 gold. W.C | 1,000 3,500,000 5¢ A & O/Chicago and New York. Abril i 1935 
Albany & Northern—ist M gold ($50,000 are pref) ..c 1,000 400,000 5¢ (J & J Hambleton & Co, Balt. \Jan 1 10946 
Albany & Susq—Stock dividends guar by D & H (end) ti, Gm ee 00, 3,500,000) ” ‘J & J Del & Hudson Co, N Y./Jan 2 1907 4% 
lst M  ptawetewnh foe d < iconv text Usm_c* &r 142) 1906 1,000 &c| 10,000,000) 3% ¢A & O do do April 1 1946 
Albany & Vermont—Stoc Gh wry by renta:_| 33) acco | 100, 600,000) 3 M & N Troy,N May 15 19071% 
Aloateey & Wocteca siibech ($3,500,000) ........-. es 100| 3,200,000) 6e¢ J & JI/A Iselin & Co, N 4 Jan 1907 
st M $2,500,000 gold guaranteed p $ t ond ae * ¥ 66) 1898 1 we 2,000,000) 4g¢ A & O do Oct 1998 
pe +4. Valley—ist M. guaranteed Penn RR...-- 262 po | $& | 9,098,000; 7 A & O Penn RRCo, Phil; % Lon April i 1910 
Mortgage to State of Pa $100,000 due Jan 1 veariy-t 262, 1869 | 100, 300 200,000} 5 J & J ‘Treasurer, Philadelphia. Jan 1 1908 ete. 
Gen M ($20,000,000) gold guar p & 1..FPi.xc*&r' 262) 1892 | 1,000! 7,250,000! 4g 'M & SPennRROo, Philadel. (March 1 1942 





ADIRONDACK RY.—In 1902 merged with the Delaware & Hudson. 


“i or BARBERTON BELT RR.—Owns a belt line oasuns Barber- 

ton, O., and also extends to Fairlawn and Akron, O.; total, 2 miles. 
A consolidation in May 1902; V. 74, p. 1088. Stock, $100, 006. owned 
equally by the Cleveland Akron & Columbus, Baltimore & Ohio, Erie RR. 
and Northern Ohio Ry. Bonds authorized, $1,500,000; issued, $1,100,- 
000, of which $48,000 redeemed by sinking fund; $400,000 reserved for 
future requirements. Drawn at 105 yearly Dec. 1 for sinking fund of 
$11,550 per annum. V. 75, p. 440.—(V. 78, p. 2598.) 

ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry.) —Ow' 
Wauhatchle, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, and Belt Ry. of Chattanooga, 45 miles; trackage 
to Blocton, Ala., 8 m., and Gadsden, Ala., 6 m.; total oper., 354 mifies. 

ORGANIZATION. —Controlied by Southern. Ry., but gpevetes inde 
pendently. V. 60, p. 61, p. 375; V. 82, p. 159. Owns $833,300 

stock of Southwestern A, Co. received in > we i" 300 
Cincinnati New Orleans & Texas Pacific stock. See 

In = liguidation in 1905- = of the Alabama Great Southesn an “Ltd. 
(per plan 81, p. 1722; V. - 159), $670,000 debentures were sold to 
refund the £134 ,000 7 ~ BAR ue Aug. 15 1906. The unfunded arrears 
of preference dividends were paid In Dec. 1905 and the funded arrears 
(£81,000) were exchanged for an equivalent amount ($399,464) of similar 

% obligations of the American Co. dated Feb. 1 1906 and payable by 
sinking fund 10% semi-annually till all are redeemed, Feb. 1 1911, and are 
unconditionally guaranteed by the Southern Ry. 

DIVIDEND— "96. '97. "98. ‘99. "00. "01. '02. "03. '04. '05. °06. '07. 
* snares....% S$ @e¢€&€6h(<«<éKTChULVhTChUCMR—h—C—~C V!]!]UC<CrN HPDCé‘é=#‘#?]’TCSCOt COWS 
“B" shares....% . © © 2.2 2.» @ ©. BB. & aan 

BONDS.—Gen. mort. 6s, £484,000, will retire first 6s and debentures. 

LATEST EARN'S.—8 mos. }1906-07__Gross, $2,712,669; net, $504,928 

July 1 to Feb. 28. J1905-06..Gross, 2,505,302; net, 490,863 

ANNUAL REPORT.—Report for year ending June 30 1906 in V. 83, 
Pp. 1225, showed, gross, $3,774,621; net, $712,754; other Income, $53,309; 
nterest on bonds, $296,241; income tax, &c., $71,357; bal. for stock, 
$398,469; div’s (6%), $195,056. In ‘04-05, grees, $3,308,300, net 
$601,325.—(V 82, p. 1170; V. 83, p. 1225; V. 84, p. 50.) 

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
WAYS CO. (LIMITED.)—This is an English co mpeny controlling Alabama 
& Vicksbu: ~ , miles; Vicksburg Shreveport Pacific, 189 miles; New 
Orleans & North Eastern, 196 miles. 

SECURITIES OWNED.—Alabama wenn nl ee. 000 —_ mortgage, 
$380,000 second mortgage, $141,100 consolida’ first mortgage and 
$581,500 stock; Vicksbu: Shreveport & Pacific, 31) 513,000 o omee mort- 
pee. 4 080,100 preferred and $2,773,500 common stock; New Orleans & 

Eastern, $5,115,000 general mortgage, $1.500,000" incomes and 
$5. 320, 000 stock; Southwestern Construction Co., $448,700 stock; Rall- 
road Lands Co., $108,850 (of $120,000) stock. 


COUPON PAID.—For-.--.- "94. '95. '96. "98. "99. "00. '01. 02 to ’06. 
“A” DOBOMUG... .ccccceccs % 5 5 5 5 5 5 5 5% yriy. 
—— oS tinsedapaee % .875 1 2% 2% 4% 5 5 3%, yriy. 
“— , do ae oe ee % 1% 2 58 5% yriy. 


EARNINGS.—See separate statement ‘tor aig of the controlled com- 
panies. In year ending aot 906, net from Investments = osvegee 
paid general expenses (£ 560), "laakane tax (£8,601), inter 
debentures (£35,570). on Be debentures 5% paid in Jan. 1907 (£49. 798), 





on “‘C’’ debentures, 5% (£38,506) balance, £36 ,646.—(V. 81, p. 1314.) 





ALABAMA TENNESSEE & NORTHERN RR.—Ownsfrom Reform, Ala. 
on the Mobile & Ohio, southerly to Aliceville, 21 miles, with southerly exten- 
sion of 29 miles being under construction in Oct., 1906. Successor to Carroll 
ton Short Line . k authorized, $10,000 per mile. Of the bonds 
($1,500,000 authorized issue), $168,000 were issued against the first 21 
miles, $40,000 are issuable to bulld a steel bridge, $1,032,000 at the rate of 
$8,000 per mile for additional mileage, but only when the net earnings on 
completed mileage for the previous fiscal year are equivalent to interest on 
the bonds to be issued in addition to bonds outstanding and $260,000 for 
equipment on the basis of 10-11 of cost of equipment. V. 83, p. 1036. 
For 8 mos. ending Feb. 28 1907, gross, $31,891; net, $17,578. For year 
ending June 30 1906, gross, $41,413; net, $22,240. In 1904-05, gross, 
$38 318; net, $19,491.—(V. 83, p. 1036.) 

ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss.. 
and branch, 143 miles, all steel rails. i by Alabama New Orleans 
Texas & Pacific Junction Co., which o of the Vicksburg 
& Meridian foreclosed Feb. 4 1800. (ses ve rte > 2 

DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3 Oy "1807 to 1899, 5 %; 
1900 to 1902, 6% yearly: 1903, 9%; 1904 to 1906, 7% yearly. Stock divi- 
dend of 50% in 1900 

BONDS.—Of the $1 ,800,000 consols ~~ [cree $1,000,000 are with 
trustee to retire Vicksburg & Meridian firsts 

EARNINGS.—Fiscal year ends June 30. "For 8 4 months ending March 
7 ee gross, $1,072,296; against $930,512 in 1905-06. Report, V. 83, 
p. 1345. 


Years— Gross. Net. Interest, &c. Bal., sur. Dividend. 
1905-1906__..... $1,380,247 bork 218 °$159, a78 $142,444 (7) $73,500 
1904-1905...__.. 1,358,043 6,791 °%162,961 123,830 (7)73,500 

a - yen 5 $66, = a = Bw freight ea cars a 1905- 1906, against $59, 962 in 
1904-05 + 1345, 1410.) 


poy 4 ouwrn ry ay. (See Map.  “aunaas from Seward, on south 
coast of Alaska, north to near Fairbanks, on Tanana River, ney miles. Of 
this, 46 miles from Seward north were in operetien July 1 1906, and 60 
miles additional weer construction, contract having been let for ‘rst 185 
miles. V. 82, P. 1495. Annual report at length was in V. 82, p. 756. 
Stock authorized. el gen 5% non-cumulative, $2,500,000; common, 
$27,500,000; outstan ing « pres eferred, $1,912,450; common, $3,750,000; 
of shares, $100. Stock is limited to "$35,000 per mile. Bonds ($30,000, 
authorized) are issuable at $35,000 per mile of main and $25,000 of second 
track, with additional bonds for terminals, tunnels, bridges, &c. Of the 
100 ba are issuable on the first 185 miles. See 


50 
V._81, p. 1846; V. Pens Be 
¥..... Vice-President. H. C. Osborne. Toronto; 
Secretary, James A. Pifaight. Seatile; Assistant Secretary, Plerre G. Beach, 


Chicago; Treasurer, G L. a. Toronto. 

Trustees: bert ©. » > Henry C. Osborne and Gwyn L. 
Francis, Toronto; George A. ce uncle; George Turner, Spokane; F. 
Augustus Heinze. Butte, Mont.; Jam Moore and James A. Haight, 
Seattle. Executive offices, 108 La Salle Street, Chicago.—(V. 81, p. 1874, 
1789, 1846; V. 82, p. 690, 748, 756, 1495.) 

ALBANY & NORTHERN RY —Albany, Ga., to Cordele, 37 miles. A 
reorganization in 1895. Stock, $350, ; par of shares, $100. Of the 
bonds, $50, vad ae a of New 3 lien. Frank S. Hambleton of Baltimore and 
= 4 P. T ew York are mortgage trustees. See official state- 

We ending June 30 1906, gross, $111,404; net 
$26, 649. A. 9 $27, ose1 in" 1904-05: int. on bonds, $18,900; balance, sur- 

lus, $7,749. President, T. Edward Hambleton, dec'd: Secretary N 
ohnson; Treasurer, J.S. Crews. Office Albany, Ga. —(V. 83 p. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Pr'ct- 
-_- - -- - ———— Mtles Date Size, or - ————— -—--——-- ———_—— — pal, When Pue, 
For expla nation of column headings, &c., see notes of 7) Par Amount Rate When Where Payable, and by Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Fi i. 
Allentown RR (icased to Philadelphia & Reading Ry) = pete $50 $1,268,884 Incl. $1,0 a, 400 u nder Reading Co. mortga 
Allentown Terminal—ist M g p & 1 (end) g_.Ce.xc* 3 1889 1,000 450,000 4g New York and Phila. iu 
Ano Arbor—First mortgage ,000 ,000 gold - Mp.xc* 292 1895 1000 7,000,000 4¢ ,@ —J Metropolitan Tr Co, N Y 
Argentine Central —ist M $ ne) . 1 190 500 & 75,000 62 & J ith Nat Bk,N Y: & Den Jat 
Ashiand Coal & tron—Stock _.- re a es ited 50 773,500 See text. es M C heck from Co.'s office 1 
First refunding mortgage $400,000 EL Fagot ales N 22 1900 1,000 300 ,000 4¢M N New York Trust Co, N Y 
Astoria & Columbia—ist M $8,000,000 -Ce Si Ave 3,280,000 4 Fr & A i a ee aa 
Atchison & Eastern Bridge—ist M gs f red text_._Ce --- 1898 1,000 555,000 4¢ J & J Central Trust Co, N Y 
Atch Top & S Fe Ry —Stock, com to be $152,000 000 aan 100 103,001,000 See text. J & D Checks mailed from N Y . 3 
Stock preferred $131,486,000 5 % non-c umulative ae 100:114,173,73051n 1906 F & A do i om 
Chicago & St Louls Ist M ($10,000 p m) cur__F.c 142 1885 1,000 1,500,000 6curM & S5 Nassau Street, N Y 5 
Chicago Santa Fe & California ist M gold ..BB.c* &r 1887 1,000 &c 560,000 S5¢ J & J do do 
General mortgage gold see text -- Un; 30° &r 1895 500 6, 4g A & O do do 
- inc M cumulative from July 1 1900 gold_Ce.c* &r 1895 500 } 34, 4g Nov do do 
do do int stamped payable M & N 1895 500 &c 27.648 500 4g M & N do do 
Eastern Oklahoma Div Ist M $10,000,000 g_G.c* &r 1903 1,000 &c 6,128,000 4¢ M & §S do do March 1 1928 
Deb gold Ser E to L $2,500,000 each; call 105 G.c&r 1902 1.000 &e 17.500;000 4¢ F & A do do Feb 1908-1014 
Bonds $50,000,000 conv com stk red text_Mo.c* &r ps 1905 1,000 &e 47,714,000 4¢ J & D do do June 1 1955 
Hutchison & So Ist M gold red 105 begin 1908 _OB.c* 141 1898 1,000 195,000 5¢ J & J do do Jan 1 1928 
San Fr. & San Jo Valist M ge call | 10 aft 1915.Me.c 372 1896 1,000 6,000,000 5¢ A & QO do do Oct 1 1940 
Atlanta Bir & Ath—ist M $30,000,000 g red 106.0B.c* ..- 1906 1,000 See text. 5¢ J & JOldColony TrCo, Boston Jan 1 1936 
Atlantic & Birm Ist M red 110 beg 1909- OB.c* 337 1904 1,000, 4,090,000 5 g J«& J ) do Jan 1 1934 
Joint coll trust notes gold rec — 101_.Ta_c* = 1,000 8,000 000 5e¢ M «& N Trust Co.of America,N Y Mav 1 1910 
Atianta & Charlotte—Stock (see tex | ae 100 1,700,000 7 In 1906 M & SUS Mor &Tr Co, N Y Mar 6 19073% 
Pref M (old 7s extended In 1907) See V 64, Dp 286.c* 265% i877 1,000 500 ,000 4% J & J ra) do Jan 1 1910 
First M extended in 1907 ---F 2655 1877 1,000 4,250,000 4% J & J do do Jan 1 1910 
Income bonds (not cum) ex In 1900 and 1907 _- 1880 500 750,000 4% J & J do do Jan 1 1910 
Atlanta Knoxville & Northern Ry—-See Loulsville & N ashville 
Atanta Terminal—ist M $1,500,000 gold_..S.c* &r : 1903 1,900 1,500,000 4¢ J & OD Standard Trust Co, N Y June 1 1953 
Atianta & West Point—Stock ene win we beeadie ae 100 1,232,200 See text. J & J Atlanta, Ga. See text. 
Debenture certificates _ - - 1881 1,000 1,232,200 6 J&@ Jd C9) do Company's opt. 
Atlantic City—ist mortgage $2,200,000 gold. GuP.xc* 83 1889 1,000 2,200,000 5¢ M & N Reading Term Bidg, Phil May 1 1919 
Atlantic City purchase money re al estate M_...GP ee-| 1000 1,000 75,000 4% A & O 7) oO April 1 1930 
4 Coast prior lien mortgage gold_..._..._._.-- 66 1898 digi ahi 350,000 5¢ A & O Philadelphia April 1 1948 
Atlan. City Ist cons M $4,500,000 gold p & | gu_.G All 1901 1,000 1,850,000 4¢ J & J oO July 1 1951 
Adantic Coast Line Co. (Conn.) —Stock $30 000, "000. PORE, Bede 100 12,600,000 10in19°6 Q-—-M_ Baltimore Mar 11 1907 2% 
Ctfs of indebt inc non-cum $6,000,000 _. _. _-SBa.r a wl Doe 100 &e 5,000,000 5curJ & DIn1906 paid5% Irredeemable. 
do do redeem at 105 after 20 years_SBa a 1900 100 &c 5,000,000 4 J & J1n1906 paid4% Jan 1 19072% 
do do redeemable at par after 5 years _. eee 1905 100 &e 3,000,000 4 J & JI1n1906 paid4™% Jan 1 1925 
ASHLAND & WESTERN RY—V. 83, p. 1468, 1589; V. 85, p. 692. 


ALBANY & SUSQUEHANNA RR —(See Map Delaware & Hudson.)— | 
ROAD.—Owns Albany to Byapemten. N. Y¥., 142 miles. Operated | 
Cobieskill, N. Y.,to Cherry Valley, miles;, of the stock $450,000 | 
owned Jan 1 1907 by Delaware & Bede, total operated, 163 miles. 
LEASED for 150 years from Feb. 1870 to Delaware & Hudson Company; 





rental is 9 per annum on stock. (See guaranty, V. 56, p. 774.) Stoc k- 
hoiders’ protective committee, Geo. P. Butler, Chairman; U.S. Trust Co. 
depositary, claims for stock the benefit of re funding, say 313% yearly on | 
stock.--V. 81, p. 1847; V. 83, p. 968, 1036. 


BONDS.—The stockholders on April 7 1905 authorized $10,000,000 of 40- 
year 3% % bonds to refund the $10,000,000 of 6s and 7s maturing April 1 | 
1906, which were in June 1905 offered at par pro rata to the stockholders of 






the D. & H. The new bonds are dated April 1 1906, guar. p. & i., and until | 
Apr. 1 1916 convertible into D. & H. stock—$500 stock for $1,000 bonds. 
V. 80, p. 1174, 1362, 2343. Form of guaranty, V. 82, p. 986. 
a PORT —Year ending Dec. 31 1905, gross, $6,003,960; | 
Earnings no longer kept separate President, Geo. P. 
WwW. L. Phelps. New directors (Oct. 1906), V. 83, 


83, p. 1036.) 

ALBANY & VERMONT RR —Owns road from Albany to Waterford Jct., 
N. Y., 12 miles. Leased to Rensselaer & Saratoga in 1860 and now oper- 
ated by Delaware & Hudson Co Annual rental, $20,000. 

ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pttts.)— 
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burg, to which leased in perpetuity for guaranty of bonds and 6 % on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track- 
age arrangement, Pomme in all 147 miles. See application to list in full, 
V. 70, p. 849.—(V. 774: V. 82, p. 508, 626, 691.) 

ALLEGHENY Senne R Y.—Owns from Pittsburgh to Oll City, Pa., 
133 miles; Red Bank, Pa., to Driftwood, 110 m.; others, 19 miles 

Controlled by Pennsylvania RR. Co., which on ‘Jan. 1 1907 owned $9 .664.- | 
150 of the $10,544,200 common and $16. 882,201 of the $17,173,800 of 3% | 
cumulative preferred stock, and acquired most of remaining preferred. The 
stockholders of the Penn. RR. voted March — 1906 to aes hase bo fond. 
but merger not completed to Apr 1907. V. 4 p. 159, 

BON DS.—General mortgage \s guaranteed i as RR. by whameunent | 
oneach bond. Real estate mortgages Jan. 1 1907, $733.000. | 








Report for 1904, V. 80, p. 1477. In 1906, gross, $6 321,899; net, $2,- 
355; other Income, $7,909; Int., taxes, &c., $i, 59,031; bal., sur., 
5,234.—(V. 81, p. 1492, 1549, 1663, 1847; V. 8 “ 159, 626, 691.) 





ALLENTOWN RR.—Topton to Kutztown, Pa., 4 % m.; Reading system. 

ALLENTOWN TERMINAL RR.—Owns 3% miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N. J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign. | 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5 % on 
$450,000 stock (par $50), bonds being cuaranteed, principal and interest, 
by Philadelphia & Reading (foreclosed) and Lehigh Coal & Navigation 

ANN annee RR.—(See Map Detrott Tol. & Ironton.)—Owns road from 
Toledo, , to Frankfort, on Lake Michigan, 292 miles; operates car ferries 
het ween ¢ rankfort, Mich:, Kewaunee and Manitowoc, Wis., and Menominee 


and Manistique, Mich. Wabash uses Toledo terminals. 
ORGANIZATION.—Successor Nov. 1 1895 to Tol. Ann Arbor & Nor. 

Mich., foreclosed under Quintard-Lawrence plan in V. 59, p. 782. In 

March 1906 the Detroit Toledo & Lronton RR. (wr ae h see) had acquired 


$3,102,400 pref 3 





y 000 common stock. V. 82, p. 50: 
250, 000; preferred, $4, 000, O00: % 
Pref. stock cert., ‘‘Supplement”’ Oct. 30 1897. . 
BONDS cover entire property, * including terminals and freight ete. 
ANNUAL REPORT For 1905-06 was in V. 83, p. 1034, showing: 
Year end. June 30 1904. 19038. 
earnings $: $1,979,047 $2,037, 
Operating expenses. » As 1,475,133 1,443 
$585,225 $503 ,91 ' 
$600, 809 





non- cumula- 





91. 680 
’ - $783,551 
$811,816 
280,000 
101,111 





earnings 
Net income 
De oy t It terest 
Taxes ae 


102 $515 
280 000 280, 000 
54,603 





6 299 


$266,131 
. Gray. 
1036.) 
-Owns Silver Plume 
miles, at an elevation of 14,007 feet 


$266 
c., G. ¢ 
1970.—(V 
(3-ft. gauge 







. surplus $430,705 
President, igene Zimmerma 
Directors, May 1905, V.180, p. 
ARGENTINE CENTRALRY. 
summit of Mt. McClellan, 16 
$500,000; par of shares, $100; practically all owned by President. 
($200,000 authorized issue, Central Savings Bk., Denver, trustee) 
all In 1912 at 106 and interest; a sinking fund will provide “for full 
yment at ion wong & "  V. 8&3, p. 1170. President and Treas., Edward 
Wilcox Office, Colorado Pldg . Denver, Col.—(V. 83 .P 1170.° 
ARKANSAS MIDL AND RR.—Owns from Helena, Ark., to Clarendon 
miles Capital stock » $1,500,000, was bon 1901 acquired by ~~ Pac. 
Louts Iron Mou So. Ry.) p. 206 Bonds, $176,- 
000 first cold 6s, due ‘July 1 1911, subject to call at 110; & i. Year 
ending June 30 1906, gross, $110,188; net, $41,927; deductions, 
31 9,519; bal., sur., $22,408 Pres., George J. Gould. —V. p. 935 | 
ASHEVILLE & SPARTANBURG RR.—See Southern Ry., Carolina Div. 
ASHLAND COAL & IRON RY.—Ashiand to Straight Creek Jct., Ky. 
22m. Ches. & Ohio has trackage over this road. The mining interests 
were in Jan. 1902 transferred to Ashland Iron & Mining Co., stock being re- | 
duced from $1,547,000 to $ 500 Bonds, see V. 71, Year end 
ing June 30 1906, gross, $1 ; net, $56,67 ; Interest and taxes, $24,056; | 
t{mprovements, $1,317; dividends: (4%), $30,940; balance, surplus for year, | 
oees- Loans and bills pay able June 30 1908, $64, 823 Dividends in 
96, 4°; in 1896-97, 4%; in 1897-98, 4%; In 1898-99, 4%; in 1899-1900, j 
June 1900 to June 20 1902, 6% yearly a 4% Q-M), and In June 1902 | 
} 
| 


Balance 






p. 508; Vv 83, 


p 


.Col., to 
Stock, 
Bonds 

are sub 











int. J 














30° extra; Sept. 1902 none; Dec., 1%; since to Mar. 1907, 4% yearly (Q-M). 
Pres , Robert Peebles; Sec. and Treas., Frank 8.gMoore. —V. 77, p. 1532.) 





| ing bonds and $30,000 will retire bonds yearly at 
| if not purchasable 


} and 


| of which 40 miles comple ted. V. 82, 
| Cane Belt RR., 


| trolled companies | 


| ferred stock can he made 


| For acquisition of Atlantic & Pacific and other lines. . 


ASTORIA & COLUMBIA RIVER RR —Goble to Seaside, Ore., 
branch, Warrenton to New Astoria, 2 m.: trackage 


79 m.; 
Goble to Portland, 40m.; 






total, 121 m Stock, $1,619,000; par, $100. In 1907 Northern Pacific 
(Hill) iaterests ed contro} V. 84, p. 867 Year ending June 30 
1906. gross, $5 9: net, $259 018 cate $151,629: bai, sur., 
$107,389. Pres., C. M. Levey (V. 84, 867) 





ATCHISON & EASTERN BRIDGE, pit ed railroad and wagon ey at 


Atchison, Kan., connecting with the union station. Used by the 
— & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Bart, & 
Quin. A reorganization of the Chic. & Atch. Bridge Co. foreclosed Mch. 4 


1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 persbare. A sink- 
ing fund equal to the difference between the annual interest on the outstand- 
par and interest (by lot 
in the open market). The following official statement 
was furnished to the Inter-State Commerce Commission, but the company 
pronounces it improper for publication here, possibly because the wagon 
miscellaneous receipts may not be included: Year ending June 30 
1906, gross, $117,045: net, $95,369; other inc., $12,838 int. and sinking 
fund, $29,051; div., $35,000; bal., sur., $44,156. Pres. and Treas., H. P. 
Eells, Cleveland, O. —(V. 67, p. 578.) 

(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.) —The sys- 
tem operated July 1906 comprised 8,444.72 miles of rallroad, and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquerque, N. . to the Pacific Ocean; also to Galveston. Tex., and the 
Gulf of Mexico. For es 5 perpesss the system is divided as ae 











| Atchison T. & S. F. ah "361 1.52! Rio Grande & El Paso... -. 20.17 
Guif Colo. & S. F..2._._.221;433.86|South Kans, Ry. of Tex.... 129.17 
po OU EO a rE 8 444.72 


Also controls through ownership of securities various companies owning 
1,093 miles, of which the Pecos Valley & N. Eastern, Santa Fe Prescott & 
Phoenix and Denver Enid & Gulf, aggregating 740 miles, are included in 
operations as system lines from July 1 1906. This Is exclusive of 393 miles 
of new lines under construction substantially completed on last-named date. 

In 1900 acquired control of Gulf Beaumont C. and Gulf Beaumont 
& Gt. Northern, which are leased. mS b es 751; V. 77, p. 1224; also the 
Arizona & Utah, 22 miles. V. 82 “i Apr. 1906 the Texas & Gulf, 
Longview to Timpson, Tex., 60 miles. _— acquired, and in Aug. 1906 the 
Arkansas Valley Ry., proje c ted from Lamar to Rocky Ford, Coi., 80 miles, 
p. 99, 867; V. 83, p. 379, 362 Leases 
105 miles (entire stock owned), for 50 years from July 1905. 

ORGANIZATION.—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure . -Y of the 
property and franchises of the Atchison T. & Santa Fe RR. Co., in accord- 
ance with areorganization plan. V. 60, p. 658. 

The railway company in July 1906 owned In fee 8,401 miles of the system, 





A list of such 
733, and successive 


| and also all, or nearly all, the bonds and stocks of she various companies in 
| which the title to the other lines Is vested. 974. 


holdings is in the general mortgage (in Vv. 62, Dp. oe, 
annual reports) See V. 69, p. 1300 p. 27 Consolidation of con 
April 1907), V. 83. dD. "1847: V. 84, p. 867 

San Francisco & San Joaquin Valley Ry. was merged in June 1901. 

Cut-off from Belen, N. M., to Texico, 250 miles, shortening the main line 
about 200 miles, was completed in Jan. 1907 Road is projected from 
Wickenburg, Ari west to Bengal, of which 40 miles completed June 30 
5 Propose it-off from Brownwood, Tex... to Texico, 350 miles 
erence. 125 miles. V. 75, p. 28, 980; V. 81, p. 987, 1099, 1375; 


Has a joint - inte rest with the Southern Pactfic In the Northwestern Pacific 
RR.. incorporated Dec 1906 as a consolidation (see that company) 
Also in Phoenix & Easte Phoen!x, Ariz., to Winkelman, 104 miles, and 
under construction 81 further See ‘Chron ce.” April 27 1907 

STOCK.—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5 % per ann., as declared by the board of di- 
rectors out of net profits. No other mortgage and no Increase in the pre- 
without consent Uf ma or tv of all preferred stock 
outstanding and of ai common stock repr ed at a meet'ng. The 
total authorized amount of preferred stock is $131,486,000, of which $10,- 
800,000 Is reserved to acquire other lines; also $6,486,470 in special trust 
for improvements, extensions, &c. Pref. stock certificates In Supplement 
of April 1897, p. 3. In 1906 Oregon Short Line (Union Pacifie) purchased 
$10,000,000 pref. stock V. 84, p. 50, 569. 

Stockholders voted Jan. 30 1907 to increase the authorized 
stock from $152.000,000 to $250,000,000 and create an Issue of not 
ceeding $98,000,000 bonds, to be convertible, on terms to be fixed, 
common stock. Of the stock or convertible bonds, approximately 
000.000 Is to be offered pro rata to stad kholders, when money conditions ‘are 
















es 


esent 


common 
ex- 
pd 





favorable V. 83. p. 1347. 1367. 1468: V. 84, nm 219, 339, 289 
DIV'S (%). 1899. 1900. 1901. 1902. to 1905. 1906. 1907. 
On common 0 0 315 4 yearly (J&D) See | oe age 3 
On preferred 2% 4 AY 5 a (F&A) 2% 
In 1906, on common, June, 2%: Dec., 24% 


BONDS.—The Gen. Mort. (Abstract . - 62, Pp. 731-739. see also V. 68) 
p. 974) Is to the Union Trust Co. of N. Y. as trustee, and gives a lien 
either by direct mortgage or by collateral trust, on the entire system of 
7,737 miles of railroad owned, together with all the equipment and terminals 
owned by the company, and future acquisitions. 

General mortgage 4s ‘limited to $165, 490 ,500.) Reserved 
a To retire guaranty fund notes pald and car trusts Jn 1895. In 1906. 

at not exceeding $1,250 for each $1,000 of old bondss15, 500 ,000$2 ,339 383 
b Non-assenting bonds from reorganization of 1889. 1,500,000 504,960 
c Chicago & St. Louls 1st mortgage 6s ,500,000 1,500,000 
For improvements, terminals, second track, equip- 

ment, &c., at not exceeding $3,000 = yearly, =. 
which not over $750,000 for extenslo’ 








615 101 
31,554 


0.000 5.6 
30 000; 000 67 























MAP OF 


_ ALASKA SENTRAL RAILWAY 


y SHOWING 
LINE UNDER CONSTRUCTION 
AND 
PROPOSED FUTURE EXTENSION. 
FEET 
FAIRBANKS--El.-700 
LEGEND 
Copper 
Gold 


on Coal 


Ft. Y Leek a 
, SS 
aa 


any 


e ; B- C 
Circ! star vké e. wus Line under construct 
pags 5 
~ A = eee Proposed future exten 


IS 


Noma 7 
a pe Nn ¢ . / 
Pe NaMe-Dickstn $ )3 s oe, Arne \ 
Pd ide £4; / . \ Ry 
orton SE : Se \ oN BROAD PASS--EI,-2% 


¢ 


s 


‘ 


— 
A 
-_ 
a 
AA 
_ 
~ 
— 
, 

4 
< 


» 


APN atl 


= Are 
a alex 
\ SST ans . ; , od E]. 495 


\ 


\ 
\ 
4Atornak? 
‘ 
‘ 


KADHAK 1. 
Karluk ,2 


RAILWAY STOCK 


4 >: 
J r- El.-1062 ¢ 


oS, ve ¥, 
en Cons ~ . \ ™ 
aul a —- - \ eC, SENET A 
ORIENT om = ee 28g queer \ Ma OE ee Se AK, “We, << ARD-- 


_—= *So5S El.-17.6 28 0.0 
VAN, OU OS 





t ot 
< 
S retesinall 


T 
ty wana so aS 


eo. 
P orttand 






































r 
JT oO fu A 7 2a » wists? OTRTTg oO 


tos : . Leys. AVATIVE 3d VINVS 


soulRLy © 


[ VOL. LXXX1y. 


SNV31NO MIN : Ser to <—S 5 nave ; . ie K ‘ pow 
p= ‘vg Sowa ouiqugn DPps0y0% i wojadeono Pe 
on Yoniatel | | po ener) ra et 53 Vurg SY . 9 ; x v } \ ‘ Xe VIdOL NOSIHOLYV 


= { suepurty , vundey 
( 


a ; ‘ Soa are a OA? yo : 4? /2 : : * HHL dO JVW 
s\ ss Z PU BH \\ 


4 “ Sgeonag 
rs Sotohpswy Rar g® 3 : ey | 
2d 


Se 
aa A Bs unease Gea ng o> all SOo0ad pepn§ . 


—2 = a - 
a o  OSvd 7 eer? | oT 
SO se 2804 r CeO mm . .. ‘ ~ oval 
or ’ P “ 


att 2 
ig aos, s : fh 
ng - i y 3 PAG RUB a BIOL 
a ndmo Ko 
™! “S 


eu for 





aoung 


} 
z 
z 








~ elt ae . i. y 
aro ayet — ira sa Ufo, , oTauonuey 
—* f . = 





“ Sli ¥8l[epuy 
(rm 3 = . See yuooselp ue. momed d e Petoperp 


Supms sey tele” age ALio-Nony Stoney 
FITTS I * nt of OTB. ae rs oms0qgyneyT 
. 
S . 2 : £ » a JON 6 oi.¥ qa Vv KN 

TT suas ond : . eB, , rH t rm ' . ar 

: 7 | ? ayo 1 n qn 
iA OOFTY ~~ > : P : WV ‘LZ dds om Tn 4qny 

‘ J - ; 9019 £11049 | 
° eqdy 





<4 PowmL | 
‘Se | ’ 4 5 Avon 
a ate 
; 1 wae ‘ : eyvT > prupiad - , 
“ - ae | Ss e % 2, 
— . me %, ”, 9, , 
py eaertiqoon fH o “3 ms \sy7 Ne sea -_ yO: gt Cos a on one 5 viveuy 
Wyswaqay >> 2 MTT <SUNNAASH OS a PF opwRIOD . 7 a .——_ 3 


BAS, 
1. : ‘ - \ S ane % | J oege P 10) 
, . NX ! Cote ROMO" oar gh or anon Zot bd 


op) 
ae 
7, 
) 
aa 
bad 
7, 
= 
MN 
i 
© 
fo) 
_ 
MD 
ba 
<q 
= 
J 
— 
= 
— 


auim FE 


s¥yooy JOW \ | © ome a 


aoqtodiuoly 4 oT1a1e90, o 
S 8 emo 
o Jepury | @) I eeigiimeme ( Non CRI ONT ower, 


£? IAL 


Pages 


ener | \_sttr - i t . - psvin - A M * Anaylony 

Cs a Ee = " ° : @ —— 5 Tea ogw Soe 
FN up on ~~ “Na SS ai Aa i oH} 119 asiog® N 0 92-32 
- ¢ } WSO pnqasoy Zan 5) J , ostomy ° qaoupig oy. 

of, - os b . “f 
uTRLiequing sDu043 Dv; md s0ytg 
. . ; , -— UYP]9U8 auvozsmoy;a, ys a 
~“bse075 > 


FD PTR + Z 1 At S ea ane > _ dy 


OTHDVH 1 


POY 


Fpl pop 


—> ] “ atu fia 
—* - . : whos 


\ hed on 
Sn - 


Z ‘ 
*O ; ae ec 


uojueg 34 vayleg Nas} 


SST 


3 


i es ¥ 








See Wed 





























APR., sats 


RAILWAY STOC KS A 











13 




















Wisc CON SIR, 
Hedteon P) uUwaukee! i 


Rreaport 


Gal Ld I s| 
< Peor 


Burlingt 
Bloon 


ington 


-atur, 





Springeld 4 









ie “\Uhileagey 


eo 
° 7 i 


heee ka 4 


> 


NG 


yy 
vansvilles / 

rphysbg NS 

4 /_ Eliz 

; ate uidersor 2) 





Lake 
mean an J 


New Albany 


\ 


uthr 

























Grand Rapids / 
7———_ of Lansin; ng 


MIC To HGS 








$$ 


=e — 








— 
[pare 












a dn 
fort— 









—E¥ N 2 Ul 
vi 
[bowling Green 


y 


O-11 


S Ashlam 
ington 
oulsville y 
Burgin Winchester 
bethto jon City’ 


x F 


A Corbin 


hie N 


kson Detsoty j 


_-* 
—— a 
— Le 


TARIOZ \ Fall Is 
St oer ee ——— 
sae - SB 
y 
=i an 
~ 4 a 
2 SUnipn Ging a ae 
eck | 
ers 


Welling shin 


Defiance 


Cincinnati 
Portsmout! 
Y 


ye Rav\tans 
ia * A 


Parkersburg 


Pt.Pleasant 


wan To Niagara 



















J / Gratton Y 
ae 


| 
Richwood 


VIRGINIA 4 


. 

a Charleston 
~~ Hot stash 
White Sulphur S} ray 

Jackson AN ed 
\ foo 


Soravar mr . 
4 —— ~~ 


/Y 






yY Ane: 


Danville 
‘ 


7 
Rocheste 





TIO Ss” X Oswego 


Tr, 


Elmina 


Bry iford 


ee 





\ 7 
want Ve wrt 
J NVey 


} ” 
aN 





Sodus\Point, ne 
y cayt*s pomne 


ey Scranjton 


P s 
ore ae 


> * fe 
Wea = it 
hen Se 





Edgetiela Je. pOneida, 
Seale ' 








Gr ren yille 


mississippi 


Meri ian] 


“\ys @\ 


oO Ih. wi zDn* aka 
2 ee 

4 "y Lay el D 

a ines, 







a Hat iesburg 


o 











® 
PWinuue 





we: 
Mobile ai 


pat pase 4 lore | = he 


U 


~ te 





"Dotha ee 
A dndalusid > 
Flomaton .. 





! ‘ meng 





Jelico F 





nn Se Sierhomasvl 


SCumberlan 
ap 


Lake 
“Toxaway 


Ser ty * 
Mut hy, 


Spartan: ITZ, 












Asheville 


an serson ie _ Charlotte 


\ 
, I: ake 
Ci 
_— 
\ oo lS 
< 
On 












Rural nan 


Marion 








psAaco! 
—- =, 
Sas 


Tallahassee Lak. >> 
; 


me or 


© Live Oak 


Car nee éf “2 





a. 
ISLAND 
VERNMENT 


BLYTHE 
OWNED BY U 6 G 








ATLANTIC & 


OCEAN 





Cedar Key 








> Vy ” 
\ a) © ) 
Bt.Peterdvures Palsy le - v 


t fic k 


= 
= Rov ci Ay, 


Hanijjtopi ‘ Pal 
qe Arv« 
re x al 

Ko 

a Obgla Saver Xt 

A | Sanford, 
a 
Brovkaville a) 


{ Tampa - 
Bellair 





are righ 


ma Ft.Myers 
. e 


~ 


RAlley 


. 4 pi 
O iP. 
; Bryuswiek 


: RY BERLAND t 


(/ z eter 


Nonecehobes' ) 
Ww a sim Be ach} 


Norlina 


“ an cusboro 
Oe ORTH ny 
WS 


= 
Salis bury = 
Z 
& 












(i N 


pBilack ville 


Peruandina 


sonville, 


Mika 


Ninnithe 
Vast: Na. 





= 

S 
A 

AST 


ee 
f 


Weldon 
WNA 


Jeligh 
Goldsboro 


" ee 
New Bern 


w 
= 
J 

4 


E 


2, 
Sf 
(4 


GKorgetown , 2 


Le o 


tlantic Beach 
» St. Angustine, 


~~ 
z sy Smyn nd 


DH lavitte 


Kiss! TI Tee \ 






Mh _Cutle 


APs 
Mian if 7 tstssno 


Ay WY) CR 


Reckioige 


Ls Pain fBeach — 


i 





MAP OF THE 


ATLANTA, 
ATLANTIC RAILROAD 


\NaseAu 


Tas 


+ Conjeord\, 
satbagy © 8} HAM 


= a 
nN. y. Cc , 
WY yams th Utes | 
< ‘ N EWS oO, R 7 Boston 
« 
—_ i M yee C 
jet Fah 
oO NAL Gee eas 
Xe GRIN 





ANEW, 


AT ee 
1.4 












+m 
My 


é 
PANY 
ne 






ST. ABACO 


eLe THERA L, 


BIRMINGHAM 


AND 


AND 


Brunswick Steamship Company 


s 
TF o> 

ORS 

a we 


WY, 


CC EF A WW 


oO 


a 




























































14 


RAILROADS. 





RAILWAY STOCKS AND BONDS. 


| VOL, LXXXIvy. 


INTEREST OR DIVIDENDS. Bonds— Princt- 




















—- Miles Date | Size, or l, When Due, 
For ezplanation of column headings, &c., see notes of 0) Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. Outstanding % Payable. Whom Dividend. 
Atlantic Coast Line RR—Stock common (te deities $100 $47,537,600,6 in 1906,J & J/Treas | oa, wen. NC yen. 10 1007 33 
Class ‘‘A’’ com stock tax exempt (Rich “ Pet ctfs) on sone 100; 1,000,0006in1906J & J 
Preferred stock 5 % . int nace 100; 1,596 6005 1n1906.M & N = = 
First consol M $80,000,000 gold text ____-_Us.c*&r| 3,885, 1902 |1,000 &c| 45,606,550 4¢ & S United States Tr Co, 
Col tr M gold secured by L & N stock Ted 105 c* &r aa 1902 |1,000 &c| 35,000.000 4¢ M & N|JP Morgan & Co, Y 
ist M on Jackson & Sow. $2,000,000 gold _.SBa.c* 89 1904 1,000 758,000 4g J & D/ Safe Dep & Trust Co, Balt oe 1 1954 
Certificates of indebtedness (new) $25,000,000- _- on 1902 100 &c| 21,566,600 4 M & N Treas Office, Wilm, C\ Irredeemable. 
do do I ek oat = 1900 100 &¢c 1,100 4 cs & J do do Irredeemable. 
Notes, $5,000,000, gold Res: _c&r ‘i 1907 1,000 &e 5,000,000 5¢ SB QE eae 
Equip. tr. notes, gold, $225, 000 due s. a... SBuc* ‘: 1907 1,000 4,500,000 4g M & S |New York or Baltimore.|To Mch. 1 1917 
Bonds Underlying First Consolidated 4s. 
North East (S C) cons M gold Flor to Charleston - 102) 1883 1,000 657,000 6¢ J & JCuylerMorgan&Co,N YJan 1 1933 
Wilmington Col & Aug Ist M (Wilm'ton to C volumbia 239 1880 1,000 1,600,000 6 J « D First Nat Bk, NY; & Balt|\June 1 1910 
Atlantic C LofsC gen lst M (1st on 355 m)g.SBa.c* 696) 1898 1,000 5,547,000 4¢ J & J Safe Dep & Trust Co,Balt\July 1 1948 
Petersburg M class A gold ___........-- 68 1881 1,000 868 ,000 5¢ J & J Richmond Office July 1 1926 
do do class B gold (Petersburg to Weldon) - 68| 1881 1,000 800,000 6g A & O do do Oct 1 1926 
Richmond & Petersburg ist M ($24,500 are 7s) - 22) 1875 500 &¢ 340,500; 6&7 M & N do do May 1 1915 
Consol M g (Richmond to Petersburg etc.) .Ce_.c* 27| 1890 1,000 300 ,000 4%eA & O/Brown Bros, N Y April 1 1940 
Wilm & Weldon gen M ($938,000 are 4s) .SBa.g*c 479| 1885 1,000) 4,000,0004¢&5¢ 3 & J\First Nat Bk, NY; & Balt\July 1 1935 
Wilmington & NewBern ist M gold per SBa 90' 1897 1,000 106,000 4¢ F & A Safe Dep & Trust Co,Balt;Aug 1 1947 
Nor & Car ist M gold (P Pt Vato Tar N C --Cec® 110) 1889 1,000 1,320,000 5¢ |A & O/ Central Trust Co, N Y April 1 1939 
Second mortgage gold . .-SBa.c* 110} 1896 1,000 400,000 5¢ J & J/Safe 248 & Trust Co,Balt july 1 1946 
Sav Fla & W Ist M gold ($2,444,000 are 5s) - Mp.c* &r 547| 1884 1,000; 6,500,0005¢g &€6g¢gA & O vanes tates Tr Co, N Y|April 1 1934 
Charleston & Savannah general M gold_...SBa.c* 111| 1886 1,000} 1,500,000) 7@e WJ & Ji do Jan 1 1936 
Bruns & W 1st M Brunswick to Albany g¢ gu- Mp. 169| 1887 500 & 1,407,000 4g¢ WJ & JF } d Jan 1 1938 
Alabama Midland ist M g (Bainb to Montg)-Mp.xc 174| 1888 1,000; 2,800,000) 5¢ \|M & N/Metropolitan Tr Co, N Y Nov 1 1928 
Florida Southern ist M $5,000,000 gold___.AB.c*| 244) 1895 1,000 2,418,000 4g J & J Unite States Tr Go. N YiJan 1 1945 
Sanford & St Petersburg 1st mortgage gold... PeP 145| 1894 1,000) 275,000 4¢ J & J Jan 1 1924 
panieg | River first mortgage - nina 4, 1877 int aac 33,500 ‘ J «& 4J\Asst Treas, Charlest’ 3 rs Jan 1 1915 
Sil Sp O & G Ist M gold (Ocala to Inv & br) --Ta.c* 64) 1888 1,000) 492,000 4¢ J & J United States TrCo, N YJuly 1 1918 
Wil & Wel ctfs of indebt for div 1887 non-cum inc cant ae 100 1,000) 7 A & O/'Treas, Wilmington, NC Irredeemable. 
Atlantic & Danville—istM $4,425,000 g int rentMe.c* 275) 1900 1,000; 3,925,000 4¢3 & Ji Mercantile Trust Co, N Y\July 1 
Second mortgage $1,525,000 gold int rental... ..Ta) 275; 1904 1,000 775,000 4¢ J & Trust Co of America, N Y July i 1948 
Atlantic & North CoretoeSvecs 91. 800 eelean ae See 100} 1,797,200 See text. F & A Check from Co.’s Office |Feb 1 19071% 
First mortgage $325,000 - eBa 98! 1887 1,000 325,000} 6 J & J'Nat Mechanics’ Bk, Balt) gly 1 1917 
Atlantic & St Lawrence—Stock 6 % rental Grand” * . 165) .... | £& $100) 5,484,000) 6 M & SjLondonand Portland. |Ma 907 3% 
Atlantic & Western—First M $3, 000, 000 gold ---| 1903 (1,000 &c! 100, ‘000! 5¢ J & J\International Tr Co, Bost) Jan 1 1944 
Augusta & Savannah—Stock 5 % rental Central of Ge 100! 1,022,900! 5 J & 4J'Savannah, Ga. Jan. 51907 2% 








The Adjustment Mortgage (Abstract V.62, p. 739) Is to the Central Trust 
Co. as trustee. Interest is payable only out of net earnings up to 4 % In each 
ear, cumulative since Juiy 11900. Present issue Is limited to $51,728,000, 
ut when the $30,000,000 general 4s authorized for Improvements as above 
have been issued, $20,000,000 additional adjustment 4s may be issued for 
the same purpose at not exceeding $2,000,000 in any one year, but only by a 
majority vote of the adjustment bondholders. JIJnterest—In Nov. 1897 
paid 3%; since, full 4% yearly. 

The Eastern Oklahoma division 4s of 1903 ($10,000,000 authorized) will 
be issued for extensions; the present issue of $6,128,000 Is secured on lines 
completed in 1904, viz.: Paul's Valley to Newkirk, Ind. Ter., &c., a total 
of 306 miles. V. 76, p. 434; V. 79. p. 1331. 

The $30,000,000 debenture 4s of 1902 were issued to pay for new cquty. 
$2,500,000 pal 


ment, new mileage, permanent Improvements, &c.; 
yearly. No new mortgage on lines owned when the debentures were issued 
can be made without securing debentures thereunder. See statement, 


74, p. 150, 204; also V. 75, p. 680. The debentures maturing, having 
been “paid from cash in the treasury, are not Included in the income account. 
7, p. 2338. 

Vite 4s of 1905 ($50,000,000 authorized issue) are convertible at par be- 
tween June 1 1906 and Tune 11918, and may be called at 110 on any interest 
day, but when called may be converted Into stock provided the time for con- 
version has not expired. No new mortgage on lines owned Jan. 1 1905 shall 
be made without securing the convertible bonds thereunder. 

INANCES.—Capltal Pe ee from eae to June 30 1906, 








V. 73, p. 1311; V. 77, p. 632; V. 79. p. 1340-1; V. 81, p. 985; V. 83, p. 833. 
Bonds per mile July 1 1! 106, $28, 355. In 1906 the divide nd rate on the 
common stock was ralsed to 5% and In 1907 to6%. 4 p oe. As to 
authorize ution of convertible bonds and stock in 1907, see *stbc above 
sATEST EAR NINGS. 11906.07.Gross, $60,624,009; net, $22 657, 009. 
8 mos., July 1 to Feb. 28./1905-06_.Gross, 53, 345,205: net, 20,508,068. 


Deducting taxes and rentals, balance for Interest In 8 months of 1906-07 
was $20,992,930, against $18,893,932. Road operated, 9,262 average miles 









in 1906-07, against 9,199 miles In 1905-06. 
REPORT. Annual meeting third Thursday in October. Report for 
year 1905-06 was given in V. 83, p. 810, 832; see also page 788. 
Years ending June 30 1906. 1905. 
Average miles operated 8,43 8,305 
Freight earnings $54,598,903 $47, 108 982 $- 
Passenger 18,013,988 16 180 
Mail, express, &« 5,431,45 4 
Total earnings $78 044,347 $68,375,837 
Operating expenses 48,497,518 45,517,384 
Net earnings $ 
Total net income $30 
Rent of tracks, &c 
Taxes ’ 
Interest on bonds 9,418,800 
Dividends on pref 5.708, 690 
Dividends on cor 4,078,220 
Miscellaneous Ht 800 
Imp'ts written off 
Balance lus $3,2 $1,955,436 "$5. 572,831 $4,111, 





OFFICERS.—Chairman of Executive Committee, Victor Morawetz;: 

P. Ripley, President; D. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas. 
Directors.—Charles Steele, Edward J. Berwind, Geo. G. Haven, H. H. 
Rogers, H. Rieman Duval, Thomas P. Fowler, Victor Morawetz, New York; 
John G. McCullough, Vermont; B. P. Cheney, Boston; Edward P. Ripley. 
Byron L. Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones, Charles 

S. Gleed, Topeka; H. C. Frick, Pittsburgh. 
OFFICE,—5 Nassau St., N. ¥Y.—-(V. 84, p. 389, 569, 803, 867.) 


ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Rail- 
way System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles 

The operating py of 1881 acce pted Pe the Southern Ry. requires the 
payment of interest on At. & C. debt and 5 % on stock; If gross earnings ¢ ex- 
ceed $1500,000, dividends to be 6 %, and if ‘they exceed $2,500,000, 7 % 

In 1907 the bonds (three Issues) were extended 3 years. V. 83, p. 1347. 
Stock largely deposited with a committee, W. 
(U. S. Mtge. & Trust Co., depositary), until May 1 1910,to ereceee in- 
crease of mortgage debt unless stock Is recompensed. V. 83, p. 1410. 

DIVIDENDS, | 1881 to ‘89. 1890. 1891 to Mch. '01 incl. 

Per cent— J) Syearly. 54% 6 yearly (M. & S.) 

LATEST EARNINGS.—|1906-07_-..Gross, $3,822,696; net, $1,042,556 
11 mos., March 1 to Jan. 31/1905-06_..Gross, 3,619,432; net, 877 632 

EARNINGS.—For year ending Feb. 28 1906, gross. $3,975,698, against 
$3,593,773 In 1904-05. Pres., C. S. Fairchild, N. Y.—(V. 83, p. 1410.) 


ATLANTA KNOXVILLE & NORTHERN RY.—See Louisville & Nash. 


ATLANTA TERMINAL CO.—Owns union passenger station opened 
May 14 1905, with approaches, used by Southern Ry., Central of Georgia 
Ry. and Atlanta & West Point RR. tock, $75,000, owned tn equal pro- 
portions by the three companies named, which pay all charges and ex- 
penses on car basis. . 76, p. 593, 1394; V. 77, p. 699 

ATLANTA & WEST POINT RR.—Atlanta, Ga., to , West Point, Ga., 
86 miles. Georgia RR., June 30 1903, owned $547,200 stock and $388,900 
deb. cert. A belt line around Atlanta, 544 miles, is operated - rental of 
$16,000 yearly, 4% on Its cost. V. » Pp. 963; V. 73, p. 


DIVIDENDS begun in 1855 were $. ‘many years 8 % per annum, From 
July 1 -s to July 1901 Inclusive, 6 % 7% yearly, J.&J.; =. - 11899, 25 % ex- 
tra (V. 69. p. 590): 1902 (7): 1903, 6%: 1904, 6%; 1905, 

In i908-b8. gross, $1,043,973: net, $397 ,681; pony “Income, $12,860; 
charges, $315,506; dividends, $73,932; surplus, $21,103. In’ 1904-05, 
gross, $913,208; net, $360,164.—(V. 69, p. 590; V. 71, p. 963.) 


Emlen Roosevelt, Chairman | 


7yrly (M&S) | 


| ton & Weldon RR., Atlantic Coast Line he» ma s of South 


| 





ATLANTA BIRMINGHAM & ATLANTIC RR.—(See Map.)—Bruns- 
wick to La Grange, Ga., 287 miles; Sessoms to Waycross, Ga., 26 miles; 
Fitzgerald to Thomasville, Ga., 81 miles; branch, Bushnell to Crystal Lake, 
33 miles; Alabama division, Talladega to Ashland, 32 miles, oguane 
oy 1 1906; total April 1907, 459 miles. History, V. 80, p. 

t Is proposed to build an extension from Montezuma, Ga., to Birming- 
ham, Ala., 261 miles, with branch from Warm Springs to Atlanta, 77 miles, 
Of this Montezuma to La Grange was operated in April 1907; balance ex. 
pected to be In 1908. Terminals at Atlanta and Birmingham and steam- 
ship connection at Brunswick have been arranged for. The Atlantic & Bir- 
mingham Ry. was merged in April 1906. See V. 82, p. 867; V. 83, p. 35, 
1290. The Gate City Terminal Co. will provide terminals at Atlanta 
jointly with the Seaboard Air Line Ry. V. p. 1210. Brunswick S. S, 
Co. operates between New York, Brunswick and Havana, Cuba. V. 82, 

- 1267; 83, p. 35, 1290. Equipment obligations June 30 1906, 
1,596, 863. 

STOCK authorized, $20.000 common and $10,000 5% non-cum. preferred 
per mile; par of shares, $100; authorized Feb. 1907, $16,170,700 common 
and $8,180,700 preferred. Outstanding in the hands of the public July 
1906, $9,743,800 common and $4,822,000 preferred Additional amounts 
to be deposited under collateral trust notes, see below. 

BONDS.—Of the 5s of 1906 ($30,000 000 authorized Issue), $25,000 are 
Issuable per. mile of main line and branches, with $10,000 additional for 
second track, an amount equal to the par value of prior liens being reserved 
to retire the same. Not exceeding 33 1-3% of this aggregate amount may 
be issued for equipment and not over 30% for terminals and shop facilities. 
Three years coupons were clipped from $1,970,000 bonds Issued to retire 
preferred stock of old company. In Feb. 1907 $7,059,000 bonds were 
outstanding in the hands of the public. Additional amounts will be de- 
posited under collateral trust notes, which see below. 

The collateral trust 5% notes ($8,000,000) sold In May 1906 are a joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co. 


| and will provide for completion of the road and pay for steamships, equip- 


ment, coal and fron purchases, water terminals at Brunswick and shops. 
The notes will be secured by de posit of $6,000,000 Atlanta Birmingham & 
Atlantic first mortgage bonds as earned and $4,600,000 preferred and $10, 
000,000 common stock (a majority of both classes) and $1,206,000 equip- 
ment notes of the RR., entire stock ($3,000,000) of Birmingham Coal Co., 
owning 5,000 acres of coal lands, and the Birmingham Iron Co., owning 
30,000 acres of coal and 3,600 acres of Iron ore (the latter subject to a $2, 












| 000,000 mortgage), and the entire stock and bonds ($1,000 000 each) of 
Bruns wick S S. Co. fr. 82, p. 1267: 83, p. 35, 1290; 4, p. 270. 
E 7 Ipment oblications June 30 1906, $1,596,863 
ATI ST EARNINGS. 1906-07 _Gross, $1,016,676; net, $249.51 ‘ 
8 mon . July 1 to Feb "8. {1905-06 .Gross, 708, 4: net, 175,619 
Report for year endl: ma , showed on 324 
es, { ms, SI.1I2S ic $5,598; interest ana 
re nt, H. M. Atkinson, 
( illinane Office Atlanta, Ga 
. Ath ) S. Arkwright } s Brandon, Geo, Dole 
Brine, R. EF. Cullinane, H, M. F. M. Sisk, - % 
Gordon Abbott, Boston; A. ll, Perey R. Pine, 
New Yor W. A. Handley, R oan oke “Ala . cil Browne, 
Tallade V 83, p. 1290 V. 84, p. 270.) 
ATLANTIC CITY RR.—Camden to Atl antic Chi ty, 57 m ible track) 
branches, ee 54 m.: wil iiamet ‘own, 23m.; 


Winslow Junction to Cape } ay 
m. 


ster, 12 m.; - 12 2 168 miles. 
p. 1278 





Glouce Sea Isle City : Ocean C ity , 10 m.; total 



















V 2 27 STOCK, com., $2,625,000; pref., $1,000 ie (par, $50). 
be eading Co, owns over 99° of stoc Foes guarantees consol, » prine ipal 
ulinterest. Form of guaranty, V. 75, p. 1398. Of the latte a 650, 

are r¢ erved to retire prior lien bonds. See V. 73, p. 81. rl > al 
outs tanding $23,500 Sea Coast RR. series A 5s ¢ series B 5s, 
For year ending June ) 1906, gross, $1,706,642: net, .280; fixed 
charges aud taxes, $212,959; balance, surplus, $120,321 +“ 750.) 
ATLANTIC COAST LINE CO.—(See Map.)—Organized May 29 1889 


under the laws of Connecticut, and-owns a mafority of capital stock and & 
large amount of the bonds In a system of railroad companies described under 
the title of the Atlantic Coast Line RR. below. 

STOCK.—As to certificates of Indebtedness, see editorial Oct. 1897, 
Supplement, p.3. V. p. 564; V. 71, p. 1310. In 1898 $5,000,000 stock 
was distributed as a 100 % Sividend (Vv. 67. p. 954), and In 1900 $10,000,000 

% certificates of Indebtedness (including anes 500, 000 of Atlantic Coast 
Line RR. Co.), also a 100% dividend. V. 71, p. 697 493. In 
1906 stockholders subscribed for $2,100, 060" eek at par, pa oe amount 
outstanding to $12,600,000. As to securities pledged to secure equally 


the certificates of Indebtedness, see V. 71, p. 1310; V. 83, p. 560. 
CASH aesae "97. "98. "99. "00. "01. "02. "03. "04. "05. "06. 1907. 
Per 5 4% 6% 8 _ 8 Below 10 Maris 
ec., 24% %. 


In 1905, Mch., 2%; June, 2%; Sept., 2% %; 
Balance sheet June 30 1906, V. 83, p. 560. Chairman < pews. Henry 
Walters. Directors, Oct. 1906, V. 83, p. 890.—(V. 83, p. 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jct.. 
Fla., on the south, end Montgomery, Ala., and Augusta Ga., on the west 


reaching y-45 = of Norfolk, Va.: W ilmington, N. C., Charleston, Ss. C. 

Savannah and Bru ck, Ga., and Jacksonville and Port Tampa, Fila. 
ORGANIZATION.—Originally the Atlantic Coast Line of Va. (chi e wf 

name being eee April 23 1900); April 18 1900 absorbed by consolida- 


40, 893) the following allied ——— WilmiIng- 
Carolina and Vir- 
ginia, Norfolk & Carolina RR. he Florida Southern and Sanford & St. 
Petersburg were merged in April 1903, the. ry 241,000 Fla. So. 4s and $775.- 

000 Sanford & St. Petersburg 4s being offered the privilewe of exchange for 

90 % In Atlantic Coast Line consol. 4s. V. 76 918.971. The Atlantic 
Coast Line Co. (of Conn.) owns a majority of the stock. See that company 
above. V. 70, p. 893; V. 71, p. 1116, 1310; V. 83, p. 560. 


tion (per plan V. 70, p. 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Miles Date | Size, or . pal, When Due. 
For ccpensiie q, column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
irst page of tables. Road.\Bonds.| Value. |Outstanding % Payable. Whom. Diotdend. 
Augusta Southern—First consolidated M gold..Ce.xc 85) 1894 $1,000) $400,000 5¢ |\J & DJ P Morgan &Co, NY (Dec 1 1924 
Augusta Union Station—\st $250,000 gold....SB ---| 1903 |1,000 &c) 225,000 4¢ J & ine Dep & Trust Co, Balt July 1 1953 
Avon Geneseo & Mt Morris RR—Stock (see text) esa seek 100 225,000 3% |J & Jj\Erie » New York Jan 119071% 
Bald Eagle Valley—Stock $2,600,000........ 6.08 sees 50; 1,535,000 10 F & A!'Broad st Station, Phila e 1 19075 
ist M originally $400,000 (s f drawn at 100) - . 94) 1880 1,000 296,000 6cur\J  & J|Fidelity Trust Co, Phila July 1 1910 
Balt & Annap Short Line—See ‘‘Street Railway” Sor, | 
Baltimore Chesapeake & Atlantic—ist M gold_M p.c* 88! 1894 1,000; 1,250,000 5¢ \M & S/Broad St Station, Phila/Sept 1 1934 
Bait & Cumberland Val Ry—ist M. interest rental .. 3) 1879 500 48,500 6 J & dJ\Farm & Mech Bank,Balt\July 1 1929 
Balt & Cumberland Val RR—ist M interest rental -- 5) 1879 100 &c 72,800 6 J & J do do July 1 1929 
B &C VRR Exten—Stock guar ($270,000 carries 7 %) sas! enae 50 390,600; 5& 7/3 & J do do Jan 1 1907 
First mortgage Interest rental .................Ba 27) 1881 1,000 230,000 6 J & J do do July 1 1931 
Seidaneve & Harrisburg RR—M, go! c* 32) 1886 yo 690,000 5¢ M & N do do Nov 1 1936 
st M West Ext ($16,000 p m) gold 15| 1888 1,00 ,000 5¢ M & N do do May 1 1938 
guliees & Ohio—Common stoc coe] coco 100 152.604,100\See text.|M & S/Co.’s Office,2 Wall St.NY|Mar 1 1907 3% 
Preferred R. . 4% non-cumulat’e auth $60, 000; 7000 ee) Reine 100 60,000,000\4 in 1906'M & §S do do Mar 11907 2% 
Prior lien merenge gold not ome to call.Me.c*&r| 1,076) 1898 500 &c |72,820,000 3%4%eJ & J do do July 1 1925 
do register 1,076} 1898 500 &c 3%e| Q—J do do July 1 1925 
ist M gold redeemable ~ 105 aeat “1923-7 2Us-c* &r| 1,657) 1898 500 &c \71,000,000 4¢ A &.O do do July 1 1948 
t) egistered _ 1,657) 1898 500 &c 4¢ Q-—JI do do July 1 1948 
Southwestern Div 1st M oo45,000,000" gold_F.c* &r 930; 1899 500 &c |45,000,000 3%eJ & J do do July 1 1925 
oO o Sent cacsocagenesed 930; 1899 500 &c 3%e| Q—J do do y 1 1925 
Pitts Jct & Mid Div ($20,000 a. 1st M g..Ce.c* &r 384| 1898 500 &c \76,175,480 3% eM & N do do Nov 1 1925 
do ° registered _ 384) 1898 | 500 &c 3% ¢| Q—F do do Nov 1 1925 
PLE & W V Sys ref gre 100 after ozs. Un.c* &r 1,642) 1901 1,000 31,347,000 4¢ M&wN do do Nov 1 1941 
New York Div & Term ist M $10,000,000 goid- -- - - eden Ge ttches See text. 4¢ iJ & D do do June 1 1948 
om cobeneare, $18 00 20 gold ery) see text ---| 1901 1,000 274,000 4¢ Mé& S do do March 1 1911 
onds Underlying st ortgage 
Loan 1853 —— in 1885 gold... 377| 1853 500 &c 114,000 4¢ A&O do do Oct 1 1935 
Pittsburgh & Con ist M extended in in 18 1896 in gold ---| 1868 1,000 58,000 4g¢ J & J do do July 1 1946 
Bonds Underlying gh Junction & Mid Divist ion 3\'\8 | 
Cent Ohio $2,500,000 con ist M (ist loan) Nebac 144) 1886 1,000 1,009,000 4% eM & §S do do Sept 1 1930 
Sandusky Mans & Newark $2,300,000 ist M.Un.c* 116) 1869 1,000 638 ,000 7 J&d do do an 1 1909 
-~ bh | ist M 5 Ase 000 gold ...Me.ce 7| 1882 1,000 a959,000 6g J & JI do do July 1 1922 
age $300,00 so hee a -Me a 7| 1894 1,000 a250,000 5¢ J & J do do July 1 1922 
Pisepurghd yet t Ter 1st M $500,000 gold gu pél_.M eo-| 1887 |...--.--| 4191,000 5¢ A & O do do Oct 1 1907 
a “* Total issued "* shown In first left Shand solu mn, bialance |belng ow ned by Bal|timore &/Ohlo. 
€ In addition $7,635.050 are pledged as part colljateral |for the| Pittsb. L. E. & W.!|Va. Syst em 4s. 







































fd ANTIC COAST LINE RR.—(C ho eg - 

h Flor. & Western Ry. (‘Plant System"), which owned and 

controlled 2,235 miles, was merged July t 1902. V.74, p. 774, 829. The 

Jacksonville & Soutnwestern, Milldale, near Jackson ville, Fla., to Ander- 

son, 89 miles, was acquired in July 1904, and Is being extended 80 miles, 
V. 79, p. 732, 2204. 

In Qe. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash- 
ville RR. stock for $10,000,000 cash, $35,000,000 in 4% collat. tr. bonds 
and $5,000,000 stook. V. 75, p. 733, 792, 905; V. 79, p. — 5. 

Lines owned and trackage. Mtles.|_ Lines owned— 
Richmond, Vee to Port Tampa, rose Jct. near 


/ ae eatiehihidab al 
ee. Va., to South Rocky 
nt . -«-+-- +2115) Milldale, Fla., to An 
Contentnes to Wiimington ------105|B 
Wim! m, N. O., to Pee Deo sed— 
Central RR. of S. Carolina— 





Junct: +) ageases 97 
Florence, S. C., to Augusta. “Ga_2166 e to Sumter, S. C....... 40 
Sumter t to Dokaaie 43| Other lines...........-..-... 40 





Yadkin Jct. (Wilmington, NIG) 

to Sanford. -116| Total in earnings ....-..-.....4,333 
Waycross, (ia., to Folkston, Ga-. 34| Closely allied lnes— (see each co. y 
Jesup, Ga., to ‘Montgomery, Ala.354|a@ Louisville & Nashville... .....6,2 
Brunswick, Ga., to Albany .. ....169|a@ Charleston & West Carolina .. 341 
Dupont Jct. to Fort Myers. Fla..349|a Northwest’n RR. ofSo.Car.. 71 

Also owns one-sixth Interest in the Richmond-Washington Co. and one- 
half interest in Atlanta (Ga.) Belt Line Co.,534 miles. Leases, jointly with 
the Loulsville & Nashville RR., the Georgia RR., which operates and con- 
trols 571 miles. 

STOCK.—At. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the common stock of new company 

In Nov. 1902 $5,000,000 common stock was given in part payment of con- 
trolling interest in the Loulsville & Nashville stock, $8,500,000 additional 
being subscribed for as part of the same transaction at $125 per share. In 
Nov. 1904 $7,330,000 common stock Issued as a 20 % scrip dividend. V.79, 
Dp. 2204; V. 75, p. 1252. 

Stockholders voted Mch. 8 1906 to Increase the total authorized stock to 





$60,000,000; of the new stock (all common), $4,557,600 was subscribed for | 


by stockholders par In May 1906, ralsing amount of common stock out- 
standing to $48,537,600. V. 83, p. 490, 1295. 

The preferred stock ($18,850,000) was in 1902 meaty exchanged for 125 % 
in 4% certificates of indebtedness. V. 75, p. 1252. 


DIVIDENDS (%) 00. "01, "02. '03, "04. "05. '06. 1907. 
Common (incluc ling Class “ gy. eae 24s 3% 5 5 * ° 3 
Preferred (M. & N.) 

a Also 20 % in common stock ate 44 5% 
certificates of indebtedness. V. 81, p. 1558. 

BONDS.—First consol. 4s of 1902 ($80,000,000 authorized, limited to 

320.000 per mile) are a first llen on about 958 miles of road and a blanket 



















| $400,000: pref., $350,000; par, $100. Year ending une 30 1906, gross, 
$166,727; deficit under operating, $8,356; eeeas deductions, $26,891; 
balance, deficit, $35,247 V. 80, p. 2219, 2456. 


| Coast Line RR. 


lien on 2,027 miles owned, subject to the underlying bonds. The first 
consols are issued or rese ver d as follows: 
Issued for refunding, &c., V. 75, p. 76; V. 77, p. 1872; V. 78 

p. 819; V. 81 p. 263. oe $45, 606 850 
Reserved to take up underlying Ilens -- - . *. 673,850 
maperwes for extensions, improvements and “equipment = - 5,719,300 | 


A mortgage for $2,000,000 was authorized li Nov. 1904 to acquire the 
Jacksonville & Southwestern, Milldale, near Jz reer Fla., to Ander- 
son, 89 miles. and to extend the road 80 miles 1, p. 1559. 

As to the $35,000,000 collateral trust 4s. of 1902. 2. “see “Organization” 




















above. They are subject to call at 105 in amounts not less than $100,000. 

In 1907 issued $4,500,000 4% a ny trust_ A also $5,000,000 
5% straight 3-year gold notes. V. p. 219, 506 

LATEST EARNINGS.—11906-07_. Gross, $17,340,583; net, 94.204. 136 
8 mos., July 1 to Feb. 28.{1905-06..Gross, 9,701; net, .293 ,908 

REPORT for the year e nding June 30 a 906 was ‘given at length on V. 83, 
Pp. 1287, 1295 (see also editorial, p. 126: 

1905 5-06. 1904-05. 1903-04. 

Gross receipts .-.-$24,868,448 $22,222,902 $20,544,975 
Operating expe uses and te axes_ er 16,892,199 1 4, 189, 767 12,827,093 

Net rece!pts from traffic_- $7,717,882 
Other income. Ska dialer 3 3,7 585,154 
Dividend on L. & N. stock........ 1 8: 36,000 ‘i 683, ‘000 1,530,000 

Total net receipts. _...........$10,542,183 $10,309, 884 $9,833,036 
Interest on bonded de bt, “&e ee $4,862,448 $4,783,427 $4,692,015 
Int. on certs. of indebtedness.-- 792 856,744 857,538 
Dividend on common stock - (6) 2,638, 300 (5)2,015,750 (5)1,832,500 
Dividend on preferred stock (5%) - 79,830 36,335 86,335 

Balance, surplus. -- -.-- - $2,098,312 $2,567,627 $2, 364,647 


OFFICERS.—Chairman of Board, Henry Walters; President, T. M. 
Emerson; !st Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C. S. Gadsden; 
3d Vice-Pres., J. R. Kenly: Gen. Man., W. N. Royall: Sec.. Herbert L. 
Borden; Treas., James F. Post.—(V. 84, p. 101, 219, 506, 569.) 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry.)—West Nor- 
folk to Danville, Va., 203 miles, three branches, 22 miles; James River Jct. 
to Claremont (3-feet gauge) , 50 miles; total, 275 miles. Leased to Southern 
Ry. from Sept. 1 1899 to Ld 1 1949 for taxes, repairs, maintenance and 
eash rental sufficient to cover Interest charges, with privilege of renewals for 
terms of 99 years. In addition the Southern Ry. agrees to pay the same 
rate of dividends on common stock as paid on its own common stock. V. 71, 
p. 447; V. 79, p. 625. 

STOOCK.—Com., $2,180,800. Pref. shares were canceled ie getes to July 1 
1004. See V. 71, p. 181, 862; V. 73, p. 722, 956; V. 79, p. 6 








BONDS.—Of the $4,425,000 4s -s. 1900, $500,000 can be issued only for 
improvements upon request of Sout rm Ry., interest charges to be covered 
by increased rental. Of the $1.525, my second 4s + ~~ ards $750,000 will 
be issued July 11909. V.77, p. 195.—(V. 79, p. 785, 967 ) 

ATLANTIC & GULP SHORT LINE —See V. 73, p. 615; V. 76. p. 1354. 

ATLANTIC & LAKE SUPERIOR RY.—In July 1904 operated Metapedia 
Quebec to cur % 100 miles (Baie des Chaleurs Ry.); owned St. Gregoire 
to Nicolet m.; St. Francis to Yam ,»6m,; Yamaske to Sorel, 10 m.; 
Lachute to be Andrews, 7 m.; total, 130 ‘miles under construction, 
Paspebiac Jct. to Port —. “21 m.; Plerreville to Nicolet, 15 m.; St. Gre- 
golre to Chaudiere Jct., 

The reorganization ahd filed Mch. 1907 was given in V. 84, p. 929, pro 


viding for issue of $750,000 preference, $1,250,000 ordinary and $500, 000 
deferred certificates of partic ipation in exc hange for £500,000 A. & L. S. 
and £409,000 B. des Ch. bonds, &c. Seealso V. 82,p. 1039. In Dec. 1906 


the Atlantic Quebec & Western Ry. was proposing to apply for permission 
to purchase the road. V. &3, p. 1522. 

Uuring year 1903-04 road was ones by trustee for bondholders. Stock 
authorized, $10,000,000; par, $100; issued, $2,602,500. Bonds outstanding 
as collateral, £500,000 4s. For year ending June 30 4904, gross $57,346; net, 
$11,663. Pres., Hon. J. Thibaudeau; Sec., Edgar N. Armstrong, Mont- 
real.—(V. 82, p. 1039; V. 83, p. 1522; V. 84, p. 929.) 

ATLANTIC & NORTH CAROLINA RR.—Beaufort to Goldsboro, N. C.. 
98 miles; New Bern to Bayboro, 17 miles; total, 115 miles. State of 
North Carolina owns $1,266,500 of $1,797,200 stock. Leased from Sept. 
1904 to Jan. 1 1996 to Atlantic & North Carolina Co. (the lease being 
later transferred to Norfolk & Southern Ry.) for interest on bonds, taxes, 
&c., and dividends at 3% yearly for 20 years, increasing 4% yearly every 
ten years until 5% Is reached; thereafter 6%; lessee also agrees 4 oer 


$250, on by Sept. "9 1907 for jmproveme nts and Cyrene, V.7 967. 
DIVIDENDS.— ‘93. '94. '95, '96. '97. ‘98 « 1900-04. Under lease 
by cent. zee 2 2 0 above. 


EARNINGS.—For year ending June 30 1906, gross, $407, “504: net, 
$154,739; other income, $7,246, int., taxes, &c., $105,607; dividends. 
$53,916; bal.,sur., $2, 462. Pres.: Frank S. Gannon. —=(V¥. 83, p. 1590.1522.) 

ATLANTIC QUEBEC & WESTERN RY.—V. 83, p. 154; V. 84, p. 692. 

ATLANTIC VALDOSTA & WESTERN RY.—See Georgia So. & Fla. RR. 

AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cen. of Ga. for 101 yrs. at 5 % on stock. —(V. 61, p. 239.) 

AUGUSTA SOUTHERN RR.—Owns from Augusta to Sandersville, Ga. 
80 m., and Sandersville & Tennille RR., 4m. The Southern Ry. in Jan. 
1901 acquired about four-fifths of the stock. V. 73, 343. Com. stock, 


AUGUSTA UNION STATION CO, —Owns cone passenger station at 
Augusta, Ga,, used by all roads entering the city, the latter under their oper- 
ating contract providing for interest on the bonds and 4% dividends on 
stock. Stock, $75,000 (5 % pald in), held equally by Southern Ry., Atlantic 
and Georgia RR. Vv. 78. Pp. 2333: V. 79, p. 500. President, 
Thos. K. Scott; Sec. and Treas., Carlton Hillyer. —(V. 82, p. 48.) 

AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central _ 
AVON GENESEO & MT MORRIS RR.—Mt. Morris to Avon, N. Y., 1 
m. Leased to Erie RR. Feb. 31 1896 in perpetuity at 244 % on steck for ‘ 
years from Jan. 1 ect 3% he year more and 3% % thereafter.—(See V. 

63, p. 512; V. 62, p. 9.) 

BALD EAGLE VALLEY RR.—Owns from say Station, Pa., to Lock- 
haven, Pa., 51 m.; branches to oye aa &c., 43 m. Leased to Penn. 
RR. Co. for 99 years from Dec. 7 1864 ental, 40% of gross earnings 
Cash dividends of 10 % yearly (F.&A.) are pald; on May 1 1906 a 9% stock 
dividend was paid V. 82, p. 867. 

Rental 1906, $502,702; Ad oh inc., $44,393; Int., taxes, &c., $47,427; div. 
(10%), $146,942; bal. , Sur., $352,726. Rental in 1905, $487,404, Penn. 
RR. Jan. 1 1907 owned $769, 800 ‘stock. —V. 66, p. 708; V. 82, p. 867.) 

BALT. & ANNAPOLIS SHORT LINE RR.—See Street yt section. 

BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, Md., 87 m.; branch, 1 m.; total, 88 m.; from Clalborne to Balti- 
more, 44 m., transfer is made by, water; steamer lines owned, 1,131 m.; total 
mileage 0 owned and operated, 1,219 m. Controlled by Penn. RR. and allied 
lines. V. ¥) +: 41,590; V. 59, p. 371. Pref. noe $1,500, 003 8 ecune: 
common, 3° 060.000. Div. on pref. 2%, Mch. 1 1905: Mch. 15 1906, 3%. 

The stockholders voted on sen. 28. ee to — a majority of the stock 
of the Maryland Delaware & V' ay. extending from Queenstown, 
Md., to Lewes, Del., with Teapehare co of 77 m., and guarantee $2,000,- 
000 of Its first mort. bonds. See that Co., V. 80, p. 116, 1058 

Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1905 in 
V. 82, p. 1319. In 1906, gross, $910,013; net, $220,601; other Income, 
$14,696: interest and taxes, $78,861; dividend on preferred stock (2%), 
$30,000; net income, $126,437.—(V. 82, p. 

BALTIMORE & CUMBERLAND (RR. AND RY)—The Ratlroad ex 
tends from State Line, Md., to Waynesboro, Pa., 4.55 m.; stock. $76,700, in 
$50 shares. The Ratlway extends from Edgemont. Md., to Statc Line, Pa., 
3 m.; stock, $42,500, In $100 shares. Both are leased to Western Maryland 
RR. for 50 years from July 1 1879, with privilege of renewal or purchase; 
rental, Interest on bonds. 

BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes- 
boro to Shippensburg, Pa., 26.52 m. Leased to Western Maryland RR. for 
50 years from July 1 1881, with privilege of renewal for interest on bonds 
and dividend on oom. amounting in all to $38,730. See table above and 
V. 75, p. 665.—(V. p. 665.) 

BALTIMORE & natnemune RR Pg Grove, M4., to Orrtanna, 
Pa., 59 m., with branches 7 m., total, 66 m. Leases Balt. & Harrisburg Ry.. 
Western extension, Orrtanna to Highfield, 15 m. A yy | interest on 
its bonds. ed to Western Maryland RR. for 5 0 years from Oct. 25 
1886; rental, interest on bonds and 5 % on preferred not (all paid M, & N.). 
Stock, common, $690,000; pref., $29,100.—(V. 44, p. 812.) 
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INTEREST OR DIVIDENDS. Bonds—Prinet- 

















—— Miles Date Size, or ipal, When Due. 
For explanation of column ‘headings, &c., see notes of of Par Amount Rate When Where Payable, and by | Palocks—Laet 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. [ Dividend. 
Baltimore & Ohio (Concluded) — 
Bonds Underlying Pittsburgh Lake Erte & West V irgin ta 4s 
Clev Lor & Wheel cons M (now Ist) gold_.Usm.c* 192 1893 $1,000 $5,000,000 5g A & OCo.’s Office,2 wa St,.NY Oct 1 1933 
General mortgage $1,000,000 gold red 105____N.c 192 1896 1,000 890,000 5¢ J &€ D do do June 1 1936 
Con ref M $10,000,000 gold red at 102 44 __Col.c* 102) 1900 1,000 950,000 4%eJ & J do do an 1 1930 
Cleveland Term & Valley Ist M gold guar --. Me.c* &r 88 1895 1,000 3,302,000 4¢ M&wN do do Noy 1 1995 
Monongahela Riv RR ist M gold guar & & O__Ce.c 30 1889 1,000 700,000 5g F & A do do ‘eb 1 1919 
Ohlo & Little Kan Ry ist M $250,000 red 105 gold 72 1900 1,000 228,000 5g M«& S do do ‘March 1 1950 
Ohio River first mortgage ($2,000,000) gold. _FP.c* 72 1886 1,000 2,000,000 5¢ J & D do do June 1 1936 
General mortgage ($3,000,000) gold 1st on 39 mc* 209 1887 1,000 2,941,000 5g A & O do do April 1 1937 
Rav Sp & Gl Ist M $400,000 g guar p & IFP.c* 33 1890 1,000 376 ,000 6¢ F & A do do Aug 1 1920 
Huntington & Big S ist M ($400,000) gold guarc* 11 1892 1,000 303,000 6¢ J & J do do July 1 1922 
Ripley « Mill Creek ist M g gu p & | endorsedc®* & 13 1888 1,000 50,000 6g F&A do b Aug 1 1908 
Pittsburgh Clev & Tol Ist Mg 77 1882 1,000 441,000 6¢ A & O do Oct 1 1922 
Pittsburgh Newcastle & L E ist M extended in gold 30 1878 100 &¢ 82,100 4¢ J & D First Nat Bk, Allegheny June 1 1917 
Pittsburgh & Western Ist cons M $10,000,000 g-~.c* 215' 1887 1,000 765,000 4g¢ J & JJ P Morgan & Co, NY key 1 1917 
Eliwood Short Line first mortgage g $300,000 __G 3 1890 1,000 300,000 5¢ F & ANe w York City 1 1920 
W Va & P Ist M gold 5s scaled; red at par_..MeBa.c* 176 1890 1,000 4,000,000 4g A & OCO.’s Omicez Ww ‘all St,.NY, April 1 1990 
Leased Lines, Etc., Securities 
Balt & New York RR Ist M gold guar .__..MeBa.c&r 5% 1889 1,000 50,000 5¢ M & N do do May 1 1939 
Mon River Coal M $1,500,000 gold s f redeem at par 1895 1,000 803 000 5¢ .J & D Amer Bonding & Tr,Balt Dec 1 1945 
Schuylkill River ES RR ist M gold guar p & | end 12 1903 1,000 5,000,000 Se ot wt Di coscasmaiedamindeneaiin June 1 1925 
Staten Isl Rapid Tran ist M $1,000,000 ¢ $ or £.Usc* 11 1883 1,006 1,000,000 6g A & O Foot WhitehallSt,N Y (Jan 1 1913 
New mortgage $5,000,000 na 1905 tine See text io SS See sa pb din a aay oe tthe.ienl Be ae ene 
Staten Island Ry ist M $1, 000,000 gold _ Me.c* 13 1893 1,000 $11, 000 4%¢e¢J & D New York City. June 1 1943 
Baltimore & Ohio Equipment Obligations 
Ground rent liens, mise car trusts, etc, June 1906 on ay ee eae DN «achtitont éuditad dol niin dn eon th de webb oa cabal 
altimore & Potomac— See Phila Balt & Washington 
Bangor & Aroostook—Stock, see text..-.....-.- “s Re ae 100 «1,550,000 41n 1906 J & J -- Jan 5 1907 2% 
First mortgage ($16,000 per mile) gold. eer 211 1893 1,000 3,360,000 5¢ J & J Guar Trust Co, New York'Jan 1 1943 
Second mortgage gold _. _. imu 211 1895 1,000 117,000 5@¢J& J bo do ey 1 1945 
First mortgage Piscataquis Div $1,500, 000 ¢ .-G.c* 77 +1899 1,000 1,500,000 5¢ A & O do Ja 1 1943 
V Bur Extension ist mortgage $500,000 cold __G.c* 33 1899 1,000 500,000 5¢ A & ONew y ork Guar Trust Co Jan 1 1943 
Aroostook Northern Ist M $225,000 gold_ __.G.c* 15% 1897 1,000 225,000 5¢ A & O do 1 1947 
Consol refunding mortgage $20,000,000 rold.OB.c* 412, 1901 1,000 6,066,000 4g¢ J & J Brown ‘Bees, NY; & Bost. ay 1 ey 
Medford Extension 1st M., $1,000,000, gold... __-. row 1,000,000 2 EE ei rece eae } 193 
Aroostook County bonds (assumed) _.-...-.-..-..-- -- a, PR 728,000 i, aa )6=—he ~~ 4 15 


$ 


BALTIMORE & OHIO RR.—(See Map.)—ROAD.—Operates from Bal- 
timore to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louls, 
the total mileage leased, owned and operated being, in July 1906, 4.029 
miles. The “‘Royal Blue Line” (see Central RR. of N. J.) gives the road 
access to New York. 

The couscee embraces, subject to mortgages, the following lines: 

Pr. ten 3% % M.—(1.076m.) Mtles| Pittsburgh & Western _.......a21 
Balt. to W poses, Ravre. O.,&c.721| Pittsb. Cleveland & Toledo 


z All except $21.000 owned by Baltimore & Ohflo. 










Cumb. to Pittsb &c.._...355) Pittsb. Painesv. & Fairport... 53 
ist M. 4 %.—(581 miles) Eastern Ohio po oo wf 
Balt. to Phila. and branches... ...137 Trumbull & Mahoning .- oo (ae 
Chicago, Ill., to Akron, O. ~_378| Monongahela River RR-- ao 2 
Branches to Fairmont, i Va..&c 66 |Clev. erminal & Whesing Ry 92 
South W. Div. 3% % M |Cleve. Lorain & Wheelin 
ee ee > Cincin. to Si. r™ -&C930 RA to Cleveland,  *, ¥ a195 
3% % M.—(384 miles) — River RR. Lines— 
Bellaire t af Midland City, O..... } wood to Wheeling, &c_...a265 
men at | weet Vir Inia Short Line RR... 58 





Shawnee to Sandusky. 
Pittsburgh Junction RR. 
P.L.E.& W.V.Sys.4 %M .(z1,642m) 


7\|Ohio & Little Kanawha RR.... 74 


West Virginia & Pittsburgh.....176|Total of all (adding Baltimore __ 
and other lines) .......4,485 


— Belt 
z Includes 384 m., also covered by Pitts. Jct. Ist M. a See this company. 


HISTORY.—Recelvers were appointed in Feb. 1896, but on July 1 1899 
the road proper was returned tothe company, the reorganization ~ (in V. 
1235) having been consummated without foreclosure and the road 
vantly improved in physical condition. The B. uthwest. was reor- 
anized, per plan in V. 67 688, the consol. mortgage of 1893 having been 
breciosed. * 1900 new securities were issued under the plan of reorganiza- 
tion of the Cent. Ohio and other lines. . 67, p. 688, 1206, 1356. In May 
1906 the holdings of Consolidation Coal stock were sold. V, 82 + D. 1039. 
READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,- 
000,000 Reading Co. stock, consisting of $12, 130,000 first pref., $28,530,000 
second pref. and $27,905,000 com., was acquired, the Lake Shore & Michi- 
gan Southern Ry. Co. (Vanderbilt system) taking about one-half. In 1904 
the B. & O. and L.S. & M. S. each sold $3,950,000 of thecommon. V. 76. p. 
101; V. 80, p. 1856. 200 ene $11,- 
000,000 Hocking Valley Ry. p. 1225; V. 79, 
p. 2746; V. 83, p. 37. 
PENNSYLVANIA RR. 
chased a large Interest in 1900-01 and on Jan. 


in 1903 a one-sixth interest In $6,924, 
com. stock was acquired. Vv. 77, 


INTEREST.—The Pennsylvania RR. Co. pur- 
1 1907 owned directly $14,- 
















273,600 pref. and $5,725,000 com. stock; also—through the Northern Cen 
tral and Phila. B. & each owning one-half)—-$2,000,000 pref. and $2, 
097 .400 com. stock nd through the Pennsylvania Co. $5,000,000 pref. and 
$13,451,200 com tock. V. 70, p. 76; V. 74, p. wv. oa D- 1276 In 
Sept. 1906 the Pen RR. sold about $32,354,200 com. and $7 i, : 
B. & O. stock held approxi lately haif its total stock holdis 

Pacific systen r Short Line) purchasing same. V. 

1036; V. 84 . 

STOCK Authorized “Iss 1es: Common, $152,750,000, see ‘General Fi- 
nances"’ below: pref. 4% non-cumulative, $60, 000 ,000; outstanding, see ta 
ble spore and “General Finances.” Pref. _ Stock divs. are limited to 4% 
(See V. 71, p. 1166. and editorial. p. 1143; V. 72, p. 1186.) 

DIVIDE DS. 1900. 1901, 1902. 1908. 1904, 1905. 1906. 1907. 
Common 2 4 4 1 4 tbe 5% Mch., 
Preferred | 4 { 4 1 } Mch., 2 

In 1906, on com., Mch., 244°; Sept..3%. V. 82. p. 1436, 

BONDS (1) Prior Lien 3% %, a first Ilen on main line and branches 


Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here- 
after acquired. Total authorized, $75,000,000, of which $5,000, 000 to be 
issued only after Jan. 1 1902 (at not exceeding $1,000 000 a 
enlargement. betterment or extension of the properties covered. See appli- 
cation to list. V. 69. p. 30; V. 78, p. 1906. 

(2) First Mortgage 4% Gold Bonds, Due July 1 1948, but subject to call 
in whole or tn part, after July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 581 miles of first track ene about 573 miles 





of second, third and fourth tracks, and sidings; also on the F O. Terminal 
property and the Baltimore Belt RR. They are also a ice. ‘subject to _ 
lien mort. upon main line, &c. See app. to list, V. 69, p. 30; V. 79. p. 211 
Total qushertasé (incl. $49,975,000 Issued at reorganization) . $165, ,000 
Of which reserved to retire prior lien bonds tn 1925. - 75,000,000 
Issued and Issuable for betterment or extension of the prop- 
erties covered by mortgages (1) and (2), or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
y ear for the first four years and at not exceeding $1,000,000 
a year thereafter, originally .. 27,000,000 
(3) Southwestern Diviston 1st Mortgage 3% per cents. Virtually 
a first lien upon the properties constituting the 
Southwestern RR. system, or the securities represent! the 
same, covering about 930 miles of first track track and about 
401 miles of second track and sidings. Total issue $45,000,000 
Of which issuable only at the rate of not exceeding $1,000,000 
per year for the enlargement, pieeparemepanan or extension of 
properties covered, originally .. ..- os oo ° 5.000.000 
(4) B. & O. Pitts. Jct. & Mid. Dir. 3% per ~ Expected to 
be ultimately a first lien upon the taliroads oft the Cent. Ohio 
system and Pitts. Jct. RR. Co., 385 miles in all. Total au- 
thorized Issue In no case to exc - $20,000 000 
Of which to be Issued only at the Tate of not ‘exceeding Si. 
000,000 per year for the first two years and thereafter at the 
rate of not exceeding $500.000 peg year, for the enlarge- 
ment, ——— or extension of the properties covered 
by the mortgag weccccccccccoce _ 9,000,000 
Of which in Sent exchange “for old bonds _- 10,569 .000 
4,000,000 


Sold to a syndicate for cash requirement*.......-----««--- 





| teed p. andl., 


| same tl 
| tracking 


year) for the | 





| 282 


Of this Issue $6,175,480 is In hands of fhe publle an ane a $7.0 635,050 pledged 
as part collateral for Pitts. Lake Erie & West 

Note.—The underlying bonds still outstanding tn Suly i906 are In table 
at top of page. The underlying stocks still in the hands of the public ag- 
gregated $21 427 par value. 

(5) Pittsburgh Lake Erte & West Virginia System mortgage rine 4% 
gold bonds (authorized amount $75,000,000) are a lien on 1,642 miles 
consisting of the Ohio River, Cleve. Lorain & Wheeling, Pittsburgh & West- 
ern, &c., forming a direct connection with Pittsburgh, Cleveland, Fairport, 
Lorain and Sandusky, subject to underlying bonds outstanding thereon 
(see table above). In Sept. 1905 $29,060,950 additional underlying bonds, 
Including $7,635,050 Pittsburgh Junction & Middle Division 3s. were 
— in trust as part security. Of the total Issue of bonds, $32,785,000 are 

eserved to retire underlying bonds and the remaining $10,868, 600 are issu- 
able for additions and papevements. See full statement, V. 74, p. 266; V 
79, p. 2793: V. 80, p. 1423. 
(6) The 4% eS E. of 1901 are convertible at the option of the holder 
into common stock at par on 30 days’ notice (see V. 73, p. 1159); they may 
be ca!'ed for payment at at and interest on any Interest day, . Sa — 
order«ftheir numbers. V. » P. 282; V. 73, p. » 1158; Vv. .p. 54 

(7) New York Division af Terminal 1st 4s Goathartene pid A, 310,- 
000,000) are secured by deposit with the trustee of all the Staten ‘Island 
Rapid sms refunding 4s as issued ($5,000,000 authorized) ,all the $350,000 
Balt. I . Ist 5s and the entire stocks of those companies. the 
bonds ry 950,000 were issued on June 30 1906 but held in the treasury, the 
balance being reserved for the further equipment, dev yen and exten- 
sion of the Staten Island properties, Including the Balt & N. Y. Ry . 83, 


LEASED LINES.—Schuylkill River East Side 5 % bonds were purchased 
Dec. 1 1903 at 110, per V. 68, p. 40, and $5,000, 000. new 4s issued, guaran- 
by endorsement. V. 77 . Pp. 1745: guaranty, V. 81, 

The West V inginia & Pittsburgh (see agreement in V. 67. P. 1310), 
operated since Sept. 1 1899 under a 99 years’ lease, for ® on the mortgage, 
to be appropriated to pay ment of bond Interest, the B. & O. having the oP 
tion for 5 yen bs purchase the bonds at par and accrued Interest on 60 


days’ notice. » Pp. 439. 
The B. & °. AE. d at Poy: $1, —; 000 of the $2,400,000 Pittsburgh 
Cleve. & Toledo bonds. V. . DP. 632; V. 76, p. 47. 


FINANCES.—In Sept. 1901 the authorized Issue of common stock was In- 
creased from $45,000,000 to $60,000,000, to provide for conversion of $15,- 
000 ,000 debenture 4s Issued In March 1901 for improvements. &c. (V. 72, 
337). In July 1906 $14,726,000 debentures had been converted. Stock- 
rape 1901 ones to $22,537,200 additional common stock at ° 
(V. 73, p. 1159; V. 74, p. 150, 266), and In 1902 toa further $42,316,86 , at 

with $30. 533,000 applicable to equipment, $9,329 000 to double- 
between Newcastle and Akron and misceilaneous co struction, 
and the remaining $12,454,000 to acquire stock, bonds, &c., to be placed 
under Pitts. Lake E. & W. Va. System mtge. V. 75, p. 549, 980. 

Stoc khoiders In April 1906 subse ribed for $27,750,000 ne w com. 

, the proceeds to be used for construction, improveme an 
ind the redemption of $8,915,000 collateral trust 1 iu 
raising the amount outstanding to $152,604,100. 
led to all divi ide nds declared after Sept. 1 1906. 
V. 83, p. 49 1¢ 

In 1905 dividend. ‘on common was ralsed to 5% 
As to Reading Co. dividend increased in 1905; see that company. 

1906 the delivery was completed of ‘jocomotives and fre ight cars 


stock 
d equlp- 
; e May 

new stock ts 
p. 867, 927; 









V. 82, 





and In 1906 to 6% 






In May 
ordered early ~ 1905 = an aggregate cost of about $14,000,000. . 80, 
p 995, 1727, 1911; V. » Pp. 1549; V. 82, p. 1155. 

EARNINGS.—9 mos., } 1906-07 Gross, $60,569 317; net, $20,025 1 
From July 1 to March 31.j 1905-06 .Gross, 57,697,477; net, 20,998,780 


Earnings of July 1906, based on 4,029 miles, being entire system (4,485 
miles) except— 

Valley RR. of Virginia, Ravenswood Spencer & Glenville, Ohio & Little 
Kanawha, Cleveland Terminal & Valley, Cleveland Lorain & Wheeling. 
ANNUAL REPORT.—Report for year ending June 30 1906 was In V. 83, 
1030, 1041. (See also editorial, p. 1007.) Average rate per ton per 
mile, 5.60 mills In 1905-06, against 5.66 mills In 1904-05; average revenue 
train-load, 420 tons, against 399 in 1904-05. 





Year ending June 30— 1905-06. 1904-05. 1903- 4 1902-03. 
(ee < 4,050 .026 3,98 3,935 
eee $60,002,204 $50,607,087 $48,617, 104 $47,756,251 

13,701,698 13,817,141 13,146,449 12,520,988 





Passengers 











Mall, express, &c_-.--- 3,688,153 3,265,769 3,307,528 3,172,395 
Total gross earnings. _ $77,392,056 $67,689,997 $65,071,081 $63,449,633 
Operating expenses _... 49,515,221 44,710,603 43,628,864 39,569,964 
Net earnings. ....... $27,876,835 $22,979,394 $21,442,217 $23,879,669 
Other income (net) ....- 3,090,478 2,535,409 2,276,160 222,991 
Total net income- .-_. $30,967,313 $25,514,803 $23,718,377 $25,102,660 
Interest and rentals._..$10,376,675 $9,978,143 $9,627,851 $8,934,919 
, _. Paras seers 1 sa are 1,376,885 1,305,510 1,239,726 
Disc., commisions, &c_- 077 7 pry hs 427 ,656 1, se 853 


Divs. on pref. stock (4%) 2,400 ,000 2,400 ,000 ,00 
Divs on com. stock. (5 16) 6, 851 tia 4)5.592, 042 (4)4; ‘970, 482 (a4 970; 482 
Additions & improv'ts.. 3,000,000 2,500,000 2,000 ,000 3,500 ,000 


Balance, surplus. -.-.-- 2$5,812,830 7$3,181,954 7$2,986,878 7$2,947,680 


z Surplus differs from that shown In pamphlet report, owing to method 
of charging common stock dividend, the above being used for simplicity. 

Executive Committee—Oscar G. Murray, Chairman; G. F. Randolph, 
John B. Thayer, John P. Green and Samuel Rea; Pres., Oscar G. Murray; 
Ist Vice- Pres,, Geo. F. Randolph; Sec., C. W. Woolford; Treas., J. V. Mc 
eal. 
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20) RAILWAY STOCKS AND BONDS. | VOL. LXXX1y, 
RAILROADS. INTEREST OR DIVIDENDS. Bonds-—Prinet- 
Miles Date | Size, or | pal, When Due, 
For exp anation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. | Dtetdend. 
Bangor & Aroostook—(Concluded) 
Nor Maine Seaport ist M guar p & 1_._..Usm.c* &r 54) 1905 $1,000, $4,419,000 5¢ <A & O Brown Bros,NY,Bos&Ph Aeed 3 1935 
Car trusts Ser B $40,000 due A & O yearly ......G --- '96-"00 1,000 280,000 5¢ A & O Guar Trust Co, NY To y 1 1910 
Car trusts Ser C ¢ guar, $45,000 due semi-an ~PeP_c* e--| 1906 1,000 855,000 5¢ J & D Brown-Bros,N ¥ & Boston To 4 1 1916 
Car trusts ser D g guar $45,000 due seml-ann____._- --.| 1907 1,000 900,000 5¢ A & O do do To April 1 1917 
Bangor & Portland—First mortgage gold--.-.---.-- --- '80-"86 100 &c 320,000 6g J & J26 Exchange Place, N Y 1930-1936 
Beaver & Ellwood—First mortgage gold _. me 3888 | cccccose 150,000 4¢ J &_ J Guaranty Trust Co, N Y July 1 1919 
Beech Creek—Stock (guaranteed 4 % by endorsement) ———— 5 6,000,000 4 Q—J Grand Cent Station, N Y Apr 2 19071 % 
First mortgage gold guar p & 1 (endorsed) .. K.c&r 163) 1886 1,000, 5,000,000 4¢ J & J do do July 1 1936 
Second M for $1,000,000 gold guar p & | (end) Un.c&r 163 1892 1,000 1,000,000 5¢ J& J do do July 1 1936 
Clearfield Bitum Coal ist M int guar by Bh Cr gold-_c cant ae 100 &c 732,000 4¢ J & J Knickerbocker suet BY lon, 1 1940 
Beech Creek Exten—I1st M $4 500,000 g guar p&i_ G.c* 59 1901 1,000 &c 3,500,000 3%e¢A & O — oe Sation. N Y April 1 1951 
Clearficid Southern first mortgage. -__.........-.-- acat ME Thiecnoend 204,000, 5 Mé«é& S Meh 1 1930 
Pittsburgh & E ee debenture certificates__-___- ene] 1004 |.-...---- _ 309,219 3% J & D do do Dec 31 1934 
Beech Creek consol M $20,000,000 gold_..G.c* &r --- 1905 1,000 &c NoneSep'06 4¢ A&O do do April 1 1955 
Bellingham Bay & Brit Col—1ist M $1,000,000 gold sf All 1901 1,000 59,000 5¢ J & DUSM&MTrCo,NY; &SF Dec 1 1932 
Belt Line Ry of Montgomery—1ist M lawful money ..c 1) 1890 1,000 200,000 6 J & J Metro en Tr Co, N Y Jan 1 1910 
Belt RR & Stock Yard of Indianapolis—Stock _. _... nel eee 50 1,000,000 See text.J & J Co.'s Office, eer ~ tana Jan : 19075% 
Preferred stock, cumulative. ........-..---------) ---| ---- 50 500.000 6 es do Apr 1 19071% 
First mortgage for $1,000,000 currency. - aaa ooet 2003 1,000 1,000,000 6 M & NW H Newbolds, Phila. April 30 1911 
Belt Ry of Chattanooga—First M gold.... _.MeBa.c* 25 1895 1,000 275,000 5 J & J Mercantile Tr & Dep,Balt July 1 5 
Belvidere Delaware—Stock ($4,000,000) . pe pee 50; 1,253,000 10 In ’07 Yearly_ Broad St Stat’n, Phila Mar 15'07 10% 
Consolidated) guaranteed by United Co.'s sinking fd__r 81 1885 1,000 500,000 4 Mé& S§S do do Sept 1925 
mortgage >guaranteed by United Co.’s sinking fd_-.r 81 1887 1,000 749,000 4 F & A 5 = Fe 1 1927 
of 1875 __—| issue $600,000 reduced by sinking fund_r 81 1893 1,000 500,000 a J & J Jan 1 1933 
$4,000,000 | guaranteed by United Co.'s sinking fd.c* 81) 1903 1,000 1,000,000 3%eJ & J do and 7 ian NY — 1 1943 
Berkshire—Stock 6 % rental - nheanawe easel sean 100, 1,078,700 6 Q—J 15 Stockbridge, Mass. 1907 1% 
Bessemer & Lake Erie—Erie equipment trust... -..- sah anus 1,000; 1,220,000 5 M & S Home Tr Co, Hobok, N J Maren 1 1922 
Locomotive equipment trust............-.....-. Pe ees 1,000 150,000 5 Mé& S do do March 1 1913 
Standard Equipment Trust. aa eat Beaten 1,000, 1,060,000 5 A &0O do do \April 1 1925 
Birmingham Bett—See St Louls & San Francisco" , : 
Birmingham Terminal—ist M $3,000,000 gold quar- -_- -..| 1907 <aaeaine P ,500 ,000 5¢ ee a weer Mch 1 1957 
Birm Col & St And—First M et = ,000 ye el &r ---| 1905 1,000, See text. SE Wf @ Bisensessnstsesseisncoesee | oe 
Bloomsburg & Sullivan RR—First M $400,0 .FP 30) 1898 100 &¢ 370,600 5 J & JFI y% SD Co, Phila Jan 1 1928 
Second mortgage income “se pode $200, 600.2 FP 30 1898 100 &c 199,600 5 J & JR aL wh earn. Jan 1 1928 
Boca & Loyalton—First M $675,000 gold call 110..c* 56) 1903 1,000 poste 6¢ A & OU F April 1 1923 
Boonville St L & South Ry— st M gold $1,000,000_c* 44) 1881 1,000 400 6¢ F & A pas, Exch} Bank, NY Aug 1 1914 
Boston & Albany—Stock ($30,000,000 authorized) .. Cel sans 100) 25,000 000 See text. Q—M _ Office, Term Stat'n, Bost Mar 31°07 2 
Bonds (not mortgage) guaranteed principal & Int.c ---) 1902 1,000 3.858.000 3% A & do do April 1 1952 





Directors +. Brent Keyser, John P. Green, Samuel Rea, Joseph R. 
Foard, Geo. F. Randolph, James Speyer, Edward H. Harriman, Norman B. 
Ream, Charles Steele, James Stillman, Edward R. Bacon. 

N. Y. Office, 2 W all St.—(V. 83, p. 1227; V. 84, p. 50, 569.) 


BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me., northerly 
to Van Buren, with branches; total, 467.4 miles, viz. 


Lines owned— Miles. | | Lines leased— Miles. 
Oldtown to Van Buren_.......22 / * 7/ Northern Maine Seaport, La 
Ashland Jct. to Fort Kent... 94. 4 Grange to Searsport..-....-- 54.1 
Milo Jct. to Greenville......-- 48.8) —— 
Branches - 47.9 Total June 30 1906. 467.4 

In Dec. 1906 a branch from Seboels Lake to the pone tion of the St. Francis 
and St. John River, 145 miles, was proposed. V. 84, p. 50,157. Branch 
from Millinocket to East Millinocket, 8 miles, was opened "Jan. 1907. 
low-grade cut-off Is building from 3 point 4 miles south of West Seboeis to 
Le Grange, 28 miles. p. 


ORGANIZATION.—Organized Feb. 13 1891. Stats of Maine refunds 
95 % of all taxes levied. For organization see V. 66, p. 855. Leases Northern 
Maine Seaport RR., with $360,000 authorized stock, which in Nov. 1905 
opened extension from La Grange. Me., to Searsport, on Penobscot Bay, 
54 miles. V. 81, p. 154 y. 84, p. 693 
STOCK. reed +550 000; 10,400 shares a paid and 100 shares 5 % paid. 
DIVIDENI -144% se mi annually, Jan. 1904 to Jan. 1905, both in 





clsuive; July, 2° o 1906, 4%; 1907, Jan. 20% “ 
BONDS.—As to gold 5s on Piscat. Division, oi 67. p. 1159; V. 68, p. 
84,329. Van Buren Extension 5s of 1899, V. . 952. Of the consol. re- 


funding gold 4s, $12,500,000 were reserved = ow off the outstanding 
bonds, Including those of controlled roads car trusts and preferred stock, 
and to acqu're such controlled roads; $3,000,000 for Improvements over a 
a of years and ~ 500,000 for extensions at gs. 000 per mile, including 

ulpment. V. 73, " 74, 3. he Northern Maine Seaport 


bon 8. of which $3. 518. 000 sold (85. 000.000 authorized), are guaranteed. 






















. 81, p. 265; V. 82, p. 392; V. 391, 692; form of guaranty, V. 81, p.727. 

In March 1907 ty $1, 000 fi ‘Me dford Extension first, 5s were sold to pay 
for 28-mile cut-off under construction. V. ‘ 

LATEST EARNINGS 1906-07. _- _—— ; net, $677,500 
8 mos., July 1 to Feb. 28. | 1905-06__.__Gre : net, 583,292 

Surplus over charges, 52,655, against $159, 7: 50 in "1906. 

ANNUAL REPORT t for year ending June 30 1906 we as in 
V. 83, p. 004, showing gross, 196,547; net, $951,877; che nee S$, $565,284 
other Income, $13,180; bet . $117,842; divide $62,000; 
appropriation car trust “‘C s bal., sur.. $ 31. ‘ 1904 05, 
gross, $2,159,072; net, $782,359.—V. 84, p. 50, 157, 692.) 


BANGOR & PORTLAND RY.—(See Map Det. Lack. & West.)—Portland 











21 miles; Vandeusenville, Mass 
| consolidation in 1905 with Stockbridge & Pittsfield and West “Stockbridge 
RR. N. Y.N.H.& 


to Bath. Pa.. 29 miles; Nazareth Jct. to Martin's Creek 5 m.; other branches 

5 m.; total, 39m. Stock, $510,000, all acquired in 1900 by Del. Lack. & 

West. ae Dividend, 1900, 6%; 1901, 5%; 1902, 4%; 1903, 7%; 1904, 8%; 

1905, 15°; 1906, 20% For cal year 1906, gross, $294,615; net, $129,187; | 
bw an Re S, $26,872; div. (20 °%), $102,000; bal., sur., $315. 


BATH & HAMMONDSPORT RR.—Bath, N Y.. to Hammondsport, N. 





Y., 10 miles Control acquired by Erfe RR in 1903. In 1904 foreclosure 
under $100,000 first mtge. was pending.; second mtge., $200,000. Stock, 
$100,000 Year ending June 30 1906, gross, $37,979; net, Incl. other in 
come, $15,653; int. and taxes, $16,267; add'ns and Imp'’ts, $2,851; bal., def., 
$2,964.—(V. 79, p. 1954.) 


BEAVER & ELWOOD RR.—Ellwood Jct. to Hazen Coal Mine, Pa., 3 m 
Leased to Pitts. & L. Erle RR for 20 years from May 1 1899, 
45° of gross ecarns.; rental in 1906, $12,031. Stock, $150,000; par, $100. 


BEECH CREEK RR.—(See Maps N. Y. Central & Hud. R.RR )—ROAD. 


rental being | 


—Jersey Shore, Pa.,to Mahaffey 112 m.; branches. to Philipsburg, to mines, | 


&c., 50 miles; total, 162 miles. 

LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. 

RR. for 999 years at interest on bonds and 4% on stock, and since May 1 
1899 operated directly as a part of its Pennsylvania division. V. 68, p. 872. 
Carries mostly coal and coke. See guaranty V. 52. p. 570. The bonds are en- 
dorsed with New York Central’s guaranty of principal and Interest. See 
V.52 p 570.—(V. 75, p. 1398.) 

BEECH CREEK EXTENSION RR.—(See Maps N. Y. Cent. & Hud Rir) 
—Clearfield. Pa. to Keating, 52.1 miles; Rossiter to Rossiter Jct., 3.2 m.; 
McElhattan to Browns, 1.2 m.: Curwensville to Bower, 15.8 m.; Mahaffey to 
Arcadia. 13.1 m.; Harmon to Boardman. 13 m.. branch to Irvona, 16.3m,: 
3 other branches, 11.5 m.; total, 126.2 miles A low-grade coal line leased 





to N. Y. Cent. & Hud. Riv. RR. (which owns entire $5,179,000 stock) for 
999 years from June 1 1905, bonds being guaranteed, prin. & int. Of the 
consols, part Is  saerees to retire, dollar for dollar, old bonds. V.80, p. 
1174, 1479: » p. 30; form of guaranty, V. 82, p. 1267.—(V. 81, p. 30; 


V. 82, p. 1267.) 
BELLINGHAM BAY & BRITISH COLUMBIA RR.—Bellingham to Gla- 
cler, Wash., 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs, 
8.34 m.; yard track and sidings, 7.50 m.; total,65.31m. Stock, $1,000,000, 
all owned by New York and San Francisco parties. Year ending June 30 
1906, gross, $221.216; net, $63,325; other Income, $3,988; int. and taxes, 
$57,446; bal., sur., $9,867. Pres., H. H. Taylor.—V. 81, p. 840.) 

BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt line 
in Montgomery, Ala., about one mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental of $15,- 


631. Atlantic Coast Line RR. owns about 92 % of the $200,000 stock, par, 
$100. Year ending June 30 1906, gross, $20,596; net, $14,976; bond 
interest, $12,000; bal. sur., $2,976. 


BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union—which see 

ah) + geen | may in|Com. °97. '98 to 02 °03.'04. "05. ‘06. 1907. 
Since 1894 full to date.|stk% 0 5 yearly 6% 7 8 8 Jan.,5 

In 1906 on common, Jan., 3%; July 5 % (incl. 2 extra). 

Pres., S. E. Rauh, Indianapolis, Ind.—(V. 77, p. 2389; V. 81, p. 1099.) 

BELT RAILWAY (OF CHATTANOOGA, TENN N—Owns 25 miles of | 
belt railroad in Chattanooga, Tenn. V. 67, p. 72 


& Hud. Riv. | 


| Mo., 44 miles. 


Leased till Juiy 1 1945 to Alabama Great Southern RR.; rental guaranteed 
to meet interest on first mortgage bonds, taxes and maintenance. STOCK 
is $300,000, owned by Alabama Great . Ry. There are also $24,000 2d 
inc. 4s, due 1945, redeemable at par; coup. paid Jan. '01 to July '06 incl, 


BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Manun- 
ka Chunk, N. J., 67 miles; Flemington RR., &c., 14 miles: operated cut-off, 
1 mile; total operated, 81 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7 1876. Net earnings paid as rental. 

STOCK.—Authorized, $4,000,000; outstanding Jan. 1906, $1,253.000; 

par, $50. Dividends: 1897 to 1906, both inc., 5 % yearly; 1907, Mch.,10 %. 

BONDS.—AIll of the oven dine bonds are secured by the consolidated 
mortgage of 1875 for $4,000,000; sinking fund, 1 % of outstanding bonds 
ifearned. The issues of 1885, 1887 and 1903 are pasoneeess by the United 
New Jersey RR. & Canal Co. Goeeety. Vv. 76, 91 

EARNINGS.—In 1906, gross, $1,626,652; net, $373, O32: other income, 
$47,535; Interest, taxes, ‘&e. , sinking fund and other “Er $189,959: 
dividends (10%), $125,300; surplus, $105,310.—(V. 84, p. 


BENNINGTON & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.) 


BERKSHIRE RR.—West Stockbridge, Mass., to Seomaetions Dee pitas. 
., to Pittsfield, 23 miles; total, A 


V. 80, p. 2219. Leased April 1 1893 for A years to 
H. RR. for expenses, taxes and 6 % on stock, paid Q-J. 15 at Housatonic 
National Bank, Stockbridge, Mass. se to Housatonic RR. suspended, 
not canceled. Stock, $1,078,700. (V. 80, p. 2219.) 


BESSEMER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
etc., with branches, a total of 209 miles, 999 years from April 1 1901; 
owns 31 miles; total, 240 miles. . Authorized to operate a 
railroad from a point’ of connection with the Pittsburgh Bessemer & Lake 
Erie at or near Kremis Station, Pa., to a point on the Jamestown & Franklin 

R. near Salem Station, t's Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U. S. Steel Corporation. Guaranty of Marquette 
& Bessemer Dock & Navigation bonds, V. 77, p. 1228; V. 76, p. 1358; 
V. 82, p. 160.—(V. 82, p. 1 


BIRMINGHAM & eee RR.—Talladega to Coal City, Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furhace to a 
3 miles; total, 43 miles. Stock, $1 ‘000, 000, all common; shar 
$100. Bonds, $500,000 forty-year first 68, due Nov. 1 1931 1 Pst .oc 000 eacht. 
interest, payable M: & N., in default. Year ending June 30 1906, gross, 
$31,851; def. under oper. , $9,848; bond Interest, not paid. President, 
Sidney H. March; Sec. and Treas., John Carlsen, 25 Broad St.. New York. 


BIRMINGHAM COLUMBUS & ST. ANDREWS RR.—Projected from 
St. Andrews Bay, Fla., to Columbus, Ga., about 200 -—" of which 6 miles 
laid with track and 39 additional graded in Jan. 1906. Stock, $4,500,000, 
in $100 shares. Bonds are issuable at $22,500 per mile. V. 81, p. 1375, 
1492, 1609. President, W.M. Gordon, 25 Broad St., N. Y.; Secretary and 
Treasurer, D. B. Jones. Office, Girard, Ala.—(V. 81, p. 1492, 1609.) 

BIRMINGHAM TERMINAL CO.—Has under construction passenger 
terminals at Birmingham, Ala. Stock al! owned by the _ Illinois 
Central, Southern Ry., Seaboard Air Line, Central of Georgia, St. Louls & 
San Francisco and Alabama Great Southern, which jointly guarantee the 


bonds. Of the bonds ($3, a 000 authorized) $1,500,000 are reserved for 
additional properties. V. 83, p. 1227. 
BLOOMSBURG & usaseam RR.—Owns Bigomseburg % Semiane City 


Pa., 30 miles. Stock Is $600,000; par, $50. 66, p. 952. 
ending June 30 Po. 906: gross, $125,191; $66, ise: other dh ng $2, ‘ 30: 
interest, , $54,342; balance, surplus, $14,253.—V. 66, p. 80, 952.) 


BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver & Rio 
Grande on June 30 1906 owned $1,504,500 of securities of company and 
— companies. 

St tock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.'s property. comprising 52 769 acres of pine lands, water-works, etc. 
Mercantile Trust Co. of San Francisco !s mortgage trustee. They are sub- 
ject to call for sinking fund at 110 and Interest. V. 76, 1191. Earnings 
for year ending July 31 1904: Rallroad. gross, $145, 1 6; lumber, gross 

228,088; total, $373,214; total net, $146,310.—(V. 81, p. 667.) 


BOONVILLE ST. LOUIS & SOUTHERN RY.—Boonville to Versailles, 
Leased to Mo. Pac. till July 1 1910 at annual rental of 
$25,000, taxes, expenses, etc. Stock, $250,000; par of shares, $ 


BOSTON & ALBANY RR.—Owns from Boston, Mass. to Albany, N. Y. 
200 miles; numerous branches, 104 miles; leased lines, 88 miles; total 
operated, 392 miles. A consolidation of December 1867. 

Leased In 1900 for 99 try to the New York Central & Hudson River RR. 
for guaranteed rental o % per annum on the $25,000,000 stock, payable 
quarterly (March 30, etc. 5: “organization expenses, interest on bonds, taxes, 
expenses of maintenance. etc. he B. & A. received for certain property 
not Included in the lease $5,500,000 In N. Y. Central 3% % 100-year deben- 
tures, Fg adding ees % per annum to 8%  Ruaremtecd on stock. 
ae 282; V. 1061, 1102, 1246; NM V. Zi, 
96 ads of 1 361" "2 P500 ,000, were for terminal "thellities at Boston, of 
= ~ 3. 000, 900. Issued. V. 71, p. 1218; V. 72, p. 44; » p. 752. 

DIVIDENDS.—Cash dividends at the rate of 8 % 
many years prior to the lease. Since 1900 8% %, viz.: 
and September, 2 % In June, and 2% % In “December. 

EARNINGS as reported to State Railroad Commission by lessee: 
Year— Gross. Ne + Other Inc. Int. divs.,@c. Bal. 

.-$11,205,074 $3,746,4 





taxes, 


25. 


@ yearly were paid for 
2% each in March 


surp. 


1905-06 _ 2 $415,419 $3,851 068 sur$310,803 
1904-05 __.. 10,384,574 3.157, 418 363,891 3,554,513 def 33,204 
| —(V. 74, p. 150, 629; V. 75, p. 732, 1301; V. 83, p. 686.) 
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RAILROADS, 

















———| Miles | Date | Size, or 


INTEREST OR DIVIDENDS 


Bonds—Princet- 
pal, When Due, 
Stocks—Last 





Where Payable, and by 
















For ezpl nation of column headings, &c., see re notes of of Par Amount Rate When Dividend. 
on first £ age of ta bles s. Road.| Bonds. Value. Outstanding % Payable. Whom. 
Ses n & Albany one de 1) 
ds (not mortgac ea ee -<-| 1893 1,000) $3,627,000 4 A & O/Office, Term. Sta., Bost Oct 1 1913 
sonds $2.5 10 000 STORCT .. «ce ELS ay aE a Oe ---| 1901 1,000 1,000,000 3% J & J do do Jan 1 1951 
Bo: ton & Lowel!l-—Stock aia an an $100 599,400 s J « J At Office, Boston Jan 21907 4% 
nds 20 years not mortgage -. . e<-| 1887 1,000 100 000 4 J & D st do June 1 1907 
Bi nds ac do 7 aset SORT 1,000 ‘ 4 J & J do do July 1 1907 
Bonds do do te Boston & Maine ---| 1889 1,000 350,000 4 A é& O do do April 1 1909 
sonds do do is gives a rental - 1892 1,000 1,000,000 4 41 &€ O do do 1 
Bonds do do guaranty for 99 . 1893 1,000 1,000,000 4 F & A do do 1 
Bonds do do c* years a 1895 1,000 500,000 4 M«&« §S do do I 
Bond do do c* asel 2008 1.000 750,000 4 J & J do do 
3onds do do m ---| 97-98 1,000 414,000 4 A & O do do 
Bonds do do _ } ---| 99-"01 1,000 939 ,000 3% J «& J do do 
Bonds do do c a -«-| 1903 1,000 250,000 3% MéenN do do 
Bonds do do ale aot i. 1905 1,000 500,000 3% iM & §S - do 
Bonds do do 1906 1,000 yang 4 Meéen do 1 
Boston & Maine—Stock,common a scrip ......0B aa spalatiied 100; See text. |71n 1906, Q—J ‘At off, C ‘auseway St,Bost 1 
Preferred stock 6% non-cumulative _..........OB Pre 100) 3,1 19,800). 6 Mé& S do do 1 
Improvement bor s f not mortgage or sub) to call ..| 1887 1,000 1,919,000 4 F&A do do 1 
Bonds (not mortg ) for improvement & ref_.c&r on 1892 1,000 &¢e 2,500,000 4 F & A do do Aug 1 1942 
Bonds not mortgage gold 2 osCGF a 1894 1,000 6,000 000 4%eJ «& J do do Jan 1 1944 
Bonds exchanged for Fitchbt urg s stock (V. »p.175) = 1900 1,000 5,454,000 3g J & Jd do do July 1 ase 50 
Bonds not mortgaed $1.000,000_......-.-. ele aa 1901 1,000 1,000 000 3% M & N do do Nov 1 
Bonds ($2,000,000, not mortgage _...........-.-- a 1903 1,000 2,000,000 3% UJ & J do do Jan 1 
Bonds not mortgage (20 year)_.......-.-.- ace aael eee 1,000 500.000 3% F &€ A do do Feb 2 
Bonds (not mortgage) currency ehee enue an om 1906 (1,000 &c 8,000 .000 4 M & §S do do Sept 
Portsmouth Great Falls & Conway ist M assumed_c 73| 1877 500 &c 1,000,000 4% |J & D do do June 1 1937 
Central Mass ist mtge, assumed, extended In 1906 96 1886 1,000 2.000 ,000 5 1 &€ O do do June 1 1907 
Port & Roch Terminal! bonds (no mort) assumed _.c oo-| 1802 500 113,500 4 A & O do do Oct 1 1907 
Notes, $3,000,000 1907 3,000,00 5 Various do do ijJan-Mch "OS 
Boston & Providence—Stock 10 % guar 99 yrs Old C 3 CW «soc 100} 4,000,000 10 Q—JI wee * Term, Room 424)Apr 1 15072% 
Bonds, not mortgage ad ddecnddné .--/|'88-'93 1,000} 2,170,000 4 J hed 1 1918 





Boston Revere Beach & Lynn —Stoc m 
First mortgage $1,000,000 gold _... 








SB.ct&r ——«9|_:« 1897 |1,000 


Boston Terminal Co—First mortgage currency_OB.c&r, _..| 1897 |1,000 
Bruce Mines & Al—ist M $250,000 guar p & I red _- 17} 1902 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas 


sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; | 


Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
13 miles; Wilton RR.,15 miles. Leases mostly assumed by Boston & Maine. 

LEASES.—Leased in 1887 for ed oy -y to the Bostop & Maine at 7 % per 
annum on stock till Jan. 1 1897 and 8 % thereafter. 

STOCK AND BONDS.—Stock authorized, $6,849,400, being Increased 
$250,000 In Jan. 1907. 1e debentures were describe d on page SUPP 
of April 1895 In March 1! 107 $325,000 20-year 4s dated July 1 1907 were 
sold to retire the bonds maturing on that date. V. 84, p. 693. 

BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two divi 
sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, 
N. Worcester Mass., to Portland, Me., and all spertns places in New 





Hampshire. ee this company. 
Lines owned. ti Lines ad «A Ao 5 ) Milles. 
Boston, Mass., to Portland, Me., Fitchb goneasoe ES 





via Western Division ...._._- 115| Nashua & Lowel als 
Boston to Portland, Eastern Diy 108| Worcester as & Rochester. a94 
Conway Junc., Me., to North es ’-- — sampeues River leona ee 


Conway, N.H~. angle Othe ween wae 


3 Trackage rights - dich ened tae eens v 


54 Total epemnees July 1 1906 _...2,288 
No. } ay Jct. to North- rack (3d & 4th track 10)... 521 
eS Cuma Maine Cent. (which see) 816 
Sundry branches ............. 148 | St. Johnsbury & Lake Champ. 131 
Lines leased. York Harbor & Beach....... 11 
Boston & Lowell .. ............ a469 Vermont Valley .... 24 
Concord & Montreal ..........a478 Sullivan County. 
ORGANIZATION, ETC.—An agreement with New York New Haven & 
Hartford regarding division of territory was made in 1893, V. 56, p. 464. 
STOCK.—Of the $24,638,070 stock outstanding July 1906, $1,128,200 
was held by trustees as collateral for Eastern RR. certificates of indebted 
ness. V. 69, p. 12 Stockholders in Aug. 1906 subscribed for $3,627,500 
of the stock at $165 per share, to be paid In full Sept. 1 1906, or option- 
ally§in four equal Installme nts on Sept. 1 1906, June 29 1907, Aug. 


Portsmouth Electric Ry. _--- 
reese. Me., to Rochester, 
N. 








31 1907 and Dec. 41 1907, the proceeds to be used on account of proposed | 
expenditures aggregating $8,700,000, including $5,000, poo for equipment, | 
.265,570; balance | 


é&c., raising amount outstanding, when fully paid, to 
to be sold as required. V. 81, p. 899, 974, 1174 ; 
p. 154 49 

DIVIDENDS.{ "87. "88. ‘89. "90. "91. "92. '93. '94-'98. ‘99. 1900-Apr07 
On common 110 9 Ht) 9% 9 8 8 6 yearly 64% 7% yearly 

BONDS.—As to debentures see Issue of April 1895. 

In March 1906 $10,000 000 20-year 4% currency bonds dated Sept. 1 1906 
were sold to refund and pay bonds and notes maturing Sept. and Oct. 1906 
and for other necessary purposes; $8,000,000 have been issued, remaining 
$2,000,000 to be Iss' ied on or about June 1 1907, when the Cent. Mass. 
bonds mature \ . p. 974, 899, 1174; V. 82, p. 567; V. 83. p. 36. The 
RR. Commission ers wy Oct . 1906 granted authority to issue $1 











to pure hase the Danve and $306,000 bonds to acquire the Newbury 
oot RR V 83. p 22 Stockholders on Oct 10 1906 authorized | 

500.000 ‘bor ds te nrovic ie for payment of bonds maturing in 1907, &c. 
. gS3, p. 817 Notes payable Dec. 31 1906, $750,000 In Jan. 1907 
$3,000 000 one-yea notes were sold, of which $1,000,000 each dated 
Jan. 15, Feb und Mch. 11907. V. 84, p. 101. 

Boston & M aine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also Inte rest on $274,000 Manchester & Lawrence 4s. Jointly 


with Maine Central guarantees $300,000 Portland Station bonds. 
EARNINGS For 6 months ending Dec. 31: 
Ne 










6 mos.— Gre Other ince. Int.fares, & Bal. ,sur 
1906 $330.1 32 $4,053 ‘ 7 
1905 20.3 2 3 5 4,106,683 2 3, 

ANNUAL Rie POR li ‘meeting conan Wed nesday In “October. 
Annual repor t 1905-06 Ir . Sli }, Showed results as follows: 

r endir June 30 1905 
Miles of yverated June 30 
Passenger departr ent 
Freight departmetr 


Mails, express, &e 





‘otal gross earnings... 
t earnil 
Net. ‘lud 
Interest a 
yo snl Gn rs Sk a ca donk 


Taxes ‘ sade 
Dividends 
Sinking fund 





4 $7 6.92 6 

FOFFICE "RS —Pres., Lucius Tuttle: 4th Vice Pen and General Auditor 
J. Hobbs: Treas.. Herbert E. Fisher. Office Boston 
Directers—Lucius Tuttle, Richard Olney, Walter Hunnewell, Boston; 


$7 0, 156 





Balance, surplus 


Joseph H. White, Henry M. Whitney, Brookline, ye L. C. Ledyard, 
Henry F. Dimock, Pratt, New York; Samuel Lawrence Medford: 
A. W. Sulloway, Franklin, N. H.; Wm. Whiting, Netyetre. Mass.; Alexander 
Cochrane, Boston; Moses Williams.—(V. 84, p. 1091, 939.) 

BOSTON & PROVIDENCE RR —Owns Boston, Mass., to Providence 

. 1., 44 miles; branches, 20 miles 
Colony RR.; rental 10% yearly on stock. In Feb. 1907 a bill was pending 
permitting consolide ution with Old Colony RR. V. 84, p. 391: V.78,p.2010.) 

BOSTON REVERE BEACH & LYNN RR —Owns narrow-cauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 


&c} 850,000 4% ge. 1927 
&c| 14,000,000 3% Text. (State National Bk, Bost'Feb 1 1947 
500) 150.000 5¢ ‘J & D Knickerbocker Tr Co,NY June 1 1952 


+ 1378; V. 83, | 


000 bonds | 


Leased 99 years. April 1 1888. to Old | 





100 850,000'41n 1906 J & J Office, ‘2 checks malled Jan 2 1907 2% 


J| State St Trust Co, Boston Suly 15 


pany’s ferry-boats; Winthrop Division, East Boston to Winthrop, 5 miles. 
Of the 4's of 1897 balance unissued is for improvements V. 65, p 68 
V. 83, p. 379. Notes payable July 1 1906, $290,000. 
DIVIDENDS )1888-91 ‘92. '93 ie 95. '96. "97 to July '05. '06. "07. 
4 3 


Per cent. J7yearly. 5% 5 4% 2 yearly. 4 Jan,2 
EARNINGS.—Year ends sn 30. 
Year— Gross. et. Int. &tazes. Dits. paid. Bal. ,sur 
| 1905-06_ oes 610 $08, 211 $62,193 (4%) $34,000 $2,018 
| 1904-05_ 78,440 60 378 (2%) 17,000 1,062 





654,588 
—(V. 67,D . 1000; Vv. 69. p. 953; V. 81, p. 1722; V. 83, p. 270, 379.) 
BOSTON TERMINAL CO.—Owns Southern Union Depot in Boston 
opened in 1899. V. 68, p. 40; V. 69. p. 591. Boston & Albany, New Eng- 
land, Boston & Prov.. Old Colony and N Y. N.H & Hartford RR. Cos. 
each owns one-fifth of the $500,000 capital stock and pay as rental! in monthly 
instalments sums sufficlent to pay all expenses, charges. interest on bonds 
and 4% on stock These companies are jointly llabie for any deficiency in 
| case of foreclosure. Reg. int. payable Q.-F.; coupons F. & A.—V. 69, p. 591) 
BROCKVILLE WESTPORT & NORTHWESTERN RY.—V. 82.p.1267. 
BRUCE MINES & ALGOMA RY.—V. 76, p. 704. 
BRUNSWICK & BIRMINGHAM RR.—See Atl. Birm. & Atlantic Ry. 


BUFFALO CREEK RR.—Owns 6 miles of terminal road tn Buffalo, N. Y 
In December 1889 leased for term of charter less one day to the Lehigh Val- 
ley and the Erie RR., which together own entire capital stock of $250 000. 
Rental is interest on bonds and 7 % on stock.—(V. 84, p. 50.) 


BUFFALO ROCHESTER & PITTSBURGH RAILWAY.—(See Map.)— 
Operates from Buff. and Roch., N. Y., to bituminous coal regions. 
ORGANIZATION, &¢.—Successor In March 1887 to the Rochester & 
| Pittsburgh, which was foreclosed in Oct 1885. Plan of reorganization in 
V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester & 
Pittsburgh Coal & Iron Co.was owned (V.66. p.1088) and through that com- 
pany In May 1896 control was acquired of the Jefferson & Clearfield Coai & 
| lron Co. (see that Co. under **[ndustrials’') with $3,000,000 stock. In 1906 
the stock of the Roch. & Pitts. C. & I. Co. was transferred (subject tothe 
lien of the general mortgage) to the Mahoning Investment Co . having 
$4,200,000 authorized stock in $100 shares,.in consideration of $4,125,000 
stock, the latter being distributed Dec, 1906 pro rata in proport 5 
among the holders of Ry. common and preferred stocks. 83, 
For bonds of these coal cos. see table above. Clear ‘Held & M: ahoning 
securities are guaranteed Allegheny & Western, see below. In Aug. 
| 1901 allied interests pure hased upwards of 25,000 acres of coal lands in 
v7. 

















| Indiana Co., Pa. 7 > aoe, 2 Lake Ontarlo Oar ferry, V.83, p. 329. 
| Lines ow ned tn fee— {tles.| _ Trackage «€’on.)— M ties 
Buffalo Creek, N. Y., to mowaed i. RR. —Pend. RR. Jct. to 

Sy) RE ae Vintondale, Pa....... > aka 
Clarion Jct. to Lindsey, Pa...... 60 | Other i ae ao 
Rochester to Ashford, 4 | Leased—Entire stock owned — 
Charlotte, N Y., to Lincoln P’k. 1 FRE a co & Bradford RR.— 
Indiana Branch............... } Howard Jct. to Mt Jewett.... 20 
Five branches ELT aS: 0| Leased—Stock not owned— 

Trackage— {Allegheny & Western—a 
Erie—Mt. Jewett to Clarion Jct.. 21] Punxsutawney to Butler, Pa 
Balt. & tt atamaade Pa., to | &e ‘ .. 66 

Newcastle ree ... 41|Clearfield & Mahoning — 

Ribold Jct., Pa., to Allegheny | Clearfield to Beech Creek RR 26 

City Pa.. ; we acts . 83|Mahoning Valley RR... awe 
Willow Grove to Pittsburgh, Pa 7 — 
Total July 1906 (aSee separate statement for this company)....... 568 


STOCK .—The stockholders voted Nov. 21 1904 to increase the common 
stock from $9,000,000 to $12,000 ,000,;to complete the Indiana branch and 
for other capital requirements. Of the new stock, $1,500,000 was sub- 
scribed for in 1905 by stockholders at par. V. 79, p.685, 1905: V.80, p 116. 

DIV. (%))'93. "94-96. "97. "98. "99. "00. °01. "02. ‘03 ‘O04 °05. °06. see 
Pref...}14 0 iw ee. Ss 6 6 6 Feb., 
Com ..jJ . pce. Tae 4 4 54% 6 6 6 Feb_3 

| BONDS.—General 5s for ‘$5. 573,000 are reserved for prior bonds, &c. 
The $2,000 000 debentures of 1897 in the tre asury are conve rtible into com- 
mon stock at par and subject to call at 102 4%: they are to be secured by any 
subsequent mortgage unless made for refunding e xisting prior lens or for ex- 
tensions exclusively. See V. 64, p. 706: V. 73, p. 1009, 1111. R. & P. in- 
come 6s, $5,000. 

Stockholders were to vote April 25 1907 on authorizing a mortgage to 
secure an issue of $35,000,000 50-year consols to bear not over 4! interest, 
of which $3,000,000 issuable at once,$18,145,000 0 retire underlying ot bli, 
gations at or before maturity and the remaining $13,855,000 to be reserve é 
for future requirements after July 1 1908 at not over $1,500,000 yearly 
or such larger amount in any year as stockholders may authorize V 84, 
p. 867. In March 1907 made a $1,000,000 6% oan V. 84, p. 930 

A sinking fund of 5 % will retire ser. A. B and C equipment bonas annually 
on May 1, If purchasable at or below par; otherwise to = applied to the 
purchase of additional equipment. V. 68, p. 1131; V. 71, p. 501; V. 73, 
348. Series D and E have an annual sinking fund of 6 m%, c= purchase of 
bonds Sept. 1 and May 1, respectively, at 105 and Interest: if not pur- 
chasable, bonds may be drawn by lot: Serles E may also be called as an en- 
tirety at 105. In Dec. 1905 ordered 1,000 cars. V. 83, p. 1522. Real estate 
estate mortgages bearing 5% Interest, $304,000. 





EARNINGS.—S8 mos., {1906-07_...-- Gross, $5,509,171: net, $2,119 — 
July 1 to Feb. 28 1905-06. ..... Gross, 937,725; net, 2,732,473 





For 6 mos. ending Dec. 31 1906, net, $1,641,825; against $2,145 my in 
1905; other income, $26,733: charges, $970,358; bal.,sur., $698,200. 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
is held at New York on the third Monday in November. The report for 
1905-06 was given at length in V. 83, p. 320, 328; see also editorial, p. 295 
In 1905-06 carried 5,204,437 tons of bituminous coal (out of 8,377,375 total 
tons of freight moved) , against 6.234,260 in 1904-05. 
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STOCKS AND BONDS. 
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RAILROADS. | | INTEREST OR DIVIDENDS. Bonds—Prinet- 
—_—__-_——_- | Mites | Date | Stze, or al, When Due, 
Fe or ez pla nation of column headings, &c., see notes | of | Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. |Outstanding % Payable. Whom. Dietdend, 
| —| | 
Brunswick & Western—See Atlantic Coast Line RR.| | 
Buffalo Cr.—Con(now Ist) M $1,000,000 g int as rent.c*| 6| 1891 $1,000) $1,000,000 5¢ J & J Farmers’L & Tr,N Y Jan 1 1941 
Buffalo New York & Erie—See Erie Railroad. | 
Suptate Rochester & Miwtersh—— mE stock ..Tr| _..| deed aoe 09.000.008 : = sees 4 3 4 36 bey Street, a ~ » 4 sees 3% 
*ref stock non-cum common 0 en pro rata..Tr| oo _lescss ’ ’ eb 
R & P ist M gold Rochester to dalamanse ....Ua. c*| 108; 1881 1,000} 1,300,000) 6g F & A do do Feb 1 1921 * 
R & P consol M $20,000 per mile gold guar..Un.c*} 276) 1882 1,000} 3,917,000) 6¢ J &D do do Dec 1 1922 
BR & P 1st general M ($10,000,000) gold_...Un.c*| 276| 1887 1,000 27,000) 5¢ Mé«&é& § do do ‘Sept 1 1937 
Lincoln Park & Charlotte ist M gold guar ..Un.c*| 10; 1889 1,000} 350,000 5¢ J & J do do Jan 1 1939 
B s & Pc a 1 mortgage $35,000,000_.....-.- i one! pe foyer Oe ee aol ay OA ee eee See eee ah te 
ne year loan e ---| 1907 /|10, cc | eS a rere rr .---j|Mch 11 1908 
BR & P car trusts gold due semi- -annually chiens oo-| 189 1,000 66,000) 5¢ J &D do do 1907-1908 
Equipment bonds $500,000 gold s f Ser A... ..G.c | al 1899 | 1,000 500,000} 4%e¢M & N do do May 1 1919 
do 5 B & C $1,000,000 each gold . ee a) m nese.) Looe t: ret oa] 333 g . 4 a , , a | ‘eat 
do do D $2,000,000 gold red 105 sink fund) ---| 1902 ,000 18,600} gz ‘f oO oO |\Nov 
do do E $2,000,000 veld red 105 sink ‘fund! sinh Al 1904 1,000 1,216,000) 4%¢ M & N do do May 1 1922 
» Constaneaian oi neces 4 83. pli —. ------C/ ---| 1906 /1,000 ac a yr 000) . tn tdee F o* ” do do lave z 1 wa 
Buffalo usque anna -Common stock.......- | — mribeiel ov 496, é 906 a ee | 1 7, 
Preferred stock 4% non-cumulative.._.......--- SS Ee 50} 4,000,000) 4 Q—M Fisk & Robinson, N Y Mer 119071 
First M gold sinking fund redeem at par .. Me. c* éz| iéa| 1893 500 &c 149, peed 5¢ <A & O Harvey Fisk & Sons,N Y |Oct 1913 % 
First refunding mortgage gold (see text)..Mp.c*&r| 243) 1901 |1,000 &c! 8,948,000) 4¢ J & J Fisk & Robinson, N Y /April1 1951 
Buffalo & Susa Rv—Iist M $6,000.000 gold__Us.c* &r| --| 1903 |1,000 &c| 6,000 000| 44% eM & N Fisk & Robinson, N Y prill 1953 
Equip trust bonds part due sem-ann__....Usm a ---| 1906 1,000 827,000} 5 J & JN W Harris & Co,N Y [au "07-July ‘16 
Buffalo Terminal Association—See Wabash RR. | 
Burlington Cedar Rapids & Northern—See Chicago Riock a land &| Pacific | Ry and also; Rock Is] and Co. | 
Burlington & Missouri Valley—See Chicago Burlington & |Quinc ly. Ec i, 
California Midland—1ist M $3,000,000 gold__._._--_- a e i 2 a See text. »g 2 ee ee > -| Mi iy 1 1947 
= Sere a — = .000 rd guar p&bs | “| 189 1,000 985,000 5¢ A & O San Francisco & New Yk ‘| April 1 1928 
alifornia acific—See Southern ac 
Cal W RR & N—lIst M $700,000 gold guar s f text _.c* ---| 1905 1,000 400 000 5¢ J & J First Tr & Sav Bk, Chic\July 3907-1028 
Cambria & Clearfield—ist M ($2,000,000) gold_GP.c* 103) 1891 1,000) 1, a7 000; S¢ J & J Broad St Station, Phila \Jan 1941 
+ Bell's Gap consol M sinking fund not drawn. GuP.c*| 30) 1883 500 &c 000) 6 A & O do do [April 1 1913 
Clearfield & Jefferson first mortgage ......GuP.c*| 46| 1886 500 &c| 1 000: :000) 6 J& J do do jJan 1 1927 
Pennsylvania & N W gen M $2,500,000 .. = GuP.c*| 76; 1890 1,000 : ct yo 5 J & J do do Jan 1 1930 
Cambria & Clearfield general mortgage gold-....-.-. | 392) 1905 1,000 0,0 4 4g¢ F&«&aA do do Feb 1 1955 
} | 











BUFFALO ROCHESTER o | lee 4 RY. (Concluded) . 
1904, 

















Year end. June 30— 1905 1903. 
Miles June 30.........-. 138 d 499 472 
Gross earnings --- $7,797,248 $7,496,521 $7,249,686 
Net earnings -......... $3,000, aes 4 $2,893,325 $3,028,082 
Other income ... ..-.. 33,437 48 ,233 

Total recelpts_-_-. .. $3,033,086 $2,871,538 $2,926,762 $3,076,315 
Interest on bonds_...-.- $800,289 $793,174 $778,030 $724,049 
Rentals 492 ,867 485.835 472,669 477 ,698 
Special appropria'ns, &e. 623,427 618,774 660,188 1,043,723 
Dividend on preferre d - (6)360,000 (6)360,000 (6)360,000 (6)360,000 
Dividend on common... (6)630,000 (6)540,000 (6)498,000(4 4%) 313,000 

* Balance, surplus $126,503 $73,755 $157,875 $157,845 


addition to this ‘surplus there was recelved from investments and 


*In 
$120,000 in 1904-05, $320,000 


“credited directly to profit and loss account” 
in 1903-04 and $600,000 in 1902-03. 
OFFICERS. —Pres., A. G. Yates, Rochester; Vice-Pres., sone Iselin 
N. Y.: Treas., J. F. Dinkey, Rochester; -, Hocart ¥. 
Directors —He snry G. Barbey, A. G. Yates, Tse lin Jr., 
A. Lanfear Norrie, Walter G! Oakman, C. OD. Iselin, J. H. Hocart, 
W. Emlen Roosevelt, Ernest Iselin, Oscar Grisch, John L. Riker and 
Samuel Woolverton. New York office, 36 Wall St.—(V. 84, p. 867, 930.) 


BUFFALO & SUSQUEHANNA RR.—(See Map.)—Owns and operates 
from Sykesville, Pa., to Wellsville, N. Y.. with severa! branch Jines, in- 
cluding 20 miles leased. Total mileage June 30 1906, 243.03. This in- 
cludes extension of 70 miles from Sinnemahoning southward to Sykesville, 
Pa., where coal properties are located; operated from July 11905. V. 79, 
p. 902. Has trackage rights from Stanley to Juneau, 16 miles, whence 
extension has been bullt to Sagamore, 23 miles, under charters of South- 
western Du Bols and Plumvilie RRs.. which additional 39 miles will 
be added to operated mileage May 11907. V. 77, p. 768, 1301; V. 78, p. 

02; V. 80, p. 710. 

From July 1 1907 the company will be leased to the Buffalo & Susque 
hanna Railway for rental of interest on bonds and dividends of 4% on pre- 
ferred stock. 

BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company, 
the securities of which are owned by the B. & S. RR_. owns coal lands at 
Medix, Du Bois, Troutville, Big Run and Sagamore Pa. hese lands are 
estimated to be underlaid with about 100,000,000 tons of coal. Twelve 
mines in operation, annual capacity 3,000,000 tons. V.77, p. 1301: V 79, 
Pp. 2091-2; V. 82, p. 132 

POW H ATAN COAL & CORR CO.—This company, all of whose secur!l- 
tiles are owned by the B. RR., owns coal lands at Tyler and at Sykes- 
ville, underlaid with about 5s. 000,000 tons of coking coal. Both its coking 
plants, with capacity of 800 tons of coke daily, are operated and are shipping 
to Buffalo for the use of the Buffalo & Susquehanna Iron Co. 

STOCK,.—Common stock, all except directors’ shares, owned by B. & S. 
Ry., $4,456,900; par of shares, og Preferred, os eres 000 y * non-cum. 
par, 3: . Gee application to list, 78, p. 2389; 

DIVI NDS. mon, in ‘In 1895 and'5 % jt cece to Apr. 
1907, Ai lusive, pald Q-J.; on seueeee, 1% quarterly *Mareh since date of 
issue, beginning with Sept. 19 

BON DS.—The 5 per cents of i913 have been reduced by the operation of 
the sinking fund and by refunding into 4s of 1951 to $149,500. They are 
pm ned to 4 at - for sinking fund In order of numbers, beginning with 

ig hes’ +p. 

The 4 per cents of 1951 are secured by a first refunding mtge. on the ape 
property, and are further secured by deposits of purchase money m 
aggregating $3,000,000 on coal lands estimated to be worth $6,000 0: 
outstanding, $8,948,000, of which $29,000 have been retired by sinking 


Jr. 
Wm. . Iselin, 






fund. Further amounts may be Issued at not over $25,000 per 
mile for the construction or acquisition of additional road; also for new 
terminals, control of coal properties and for new equipment. V. 73, p. 619. 


Total authorized Issue, $15,000,000, but additional amounts at $15,000 per 

mile may be issued for double-trac king mileage already covered by the 
mortgage. V. 73, 619, 899; V. 84, p. 748. Sinking fund of 3 cts. per 
ton of coal mined by coal companie “Ss mortgage: d to be Invested in the bonds, 
if purchasable at not exceeding 110%; otherwise In securities legal for sav- 
ings banks. 


EARNINGS.—S8 mos., |1906-07_.....Gross, $1,191,518; net, $398,393 
July 1 to Feb. 28. {1905-06 -Gross, 1,057,116; net, 389,617 
For 6 mos. ending Dec. 31 1906, net, $323,814, against $291,144 in 1905; 





other Income, $96,263; fixed charges, $17 5,284; other deductions, $65,460; 


bal. for dividends, $179,333. 

REPORT.—Report for year ending June 30 1906 was given at length In 
V.. 83, p. 1091, 1116, showing gross, $1,522,729; net, (over taxes), $535,213; 
other Income, $137.613; total income, $672,826: Int.. rentals, &e., $426,- 
320; net income, $246,505; adding ores from previous years, $° 577, 334 
and deducting div. on com. id div. on pref., $130,000, leaves 
total surplus of San! pos. recs, $962,696; net, $327,196.— 
(V. 84, p. 673, 748 

BUFFALO & semen HANNA RY.—(See Map.)—Owns from Wellsville 
N. Y., to Blasdell, 80 miles; trackage Blasdell to Buffalo, 6 miles; total, 86 
miles. From July 1 1907 this company will lease the B. & S. RR. for 999 
years for interest on bonds and a guaranteed dividend of 4% yearly on the 
preferred stock. 

Has acquired common stock of B. & S. RR. Co., and thus controls road 
extending from Buff., , to Sagamore, Pa., abt. 60 m. north of Pittsb., 
which, with its several brane hes, will have a total mileage of about 370 
miles. At Sagamore are situated the principal coal mines of the Buffalo & 
Susquehanna Coal & Coke Co. The Buffalo & Susque hanna Coal & Coke 
Co. and the Powhatan Coal & Coke Co. (V. 75, p. 922; V. 79, p. 2061, 
2091-92) are located on the lines of the B. & S. RR. Shipme nts over the 
B. & S. RR. by these companies will amountito at least 3,000,000 tons per 
annum. (See V. 76, p. 593.) 





» $2 ; 
‘In 1903- 04. 





a closely a!fillated corporation, has 
property 


The Buffalo & Susquehanna Iron Co., 
ae two blast furnaces on a tract of land adjoining t de CECI 
Vv. 












4 the B. & S. Ry. at Buffalo. (See V. 75, p. 922; 79. p. 2061, 2092.) 
e Railway Co. will transport all the coal and coke. C onnection Is made 
a Buffalo with the Buff. & Susq. S. S. Co., owned by affiliated interests 

STOCK.—Authorized, $10,000,000; issued, $9 ,000.000; par, $100. 

BON DS.—tThe first 50-year gold 4%s (authorized issue, $5.00),000, all 
outstanding) are secured by a first ilen on valuable terminal property at 
Buffalo and the 86 miles of railroad in New York Sta also by deposit 
png y United States Trust Co., trustee, of all the common stock of 
the B. & S. Ratiroad — (5% yearly dividends paid), amounting to $4,456 - 
900. “(V. 74, 1040 Vv. . 593; V. 79, p. 2695. Of the equip- 


p. 76, Dp 
ment trust 5% bonds. ‘ot 1906, $44,000 ON Jan. 1 and $43 000 July 1 
yearly. V.82,p. 1495.—(V. 82, p. 1495: V. 227; V. 84, p. 

-BURLINGTON."—See CHICAGO eusaseeeen & QUINCY RR. 

BURLINGTON CEDAR RAPIDS & NORTHERN RY.—In 1903 title was 
acquired by deed by Ch. R. I. & Pac. Ry. Co., the holders of the outstandl 
unexchanged stock (about $172,200--total Issue $7,150,000) being guarant’ 
the payment of 6 % divs. J.-J., as called for by the lease.—(V. 82, p. 1040.) 

CALGARY & EDMONTON RY.—Owns Calgary, Canada, to Edmonton, 
Canada, 191 miles, and to Fort McLeod, Canada, 104 miles. 

In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1,- 
000 ,000 stock) for 99 years was ratified, under which the 6 % bonds (£1,121,- 
700) were exchanged for mn equal amount of debenture stock. on which in- 
terest Is guaranteed at 4%. At the termination of the lease the pr incipal of 
the bonds will 7 at par or a further lease entered into. V. 76, p. 434; 
V. 77, p. 1224 he stockholders voted on Sept. 20 1904 to Issue bonds to 
bulld ‘the Lacombe and Westaskiwin branches, each about 50 m., under 
construction. V. 79, p. 1027, 1265. Proposed bonds on bridges over 
Saskatchewan River not exceeding $1,000,000. See V. 89, p. 116 

CALIFORNIA MIDLAND RR.—V. 84, p. 693. 

CALIFORNIA NORTHWESTERN RY.—Owns Ukiah to north of Sher- 
wood, Cal., 40 m., and leases San Francisco & North Pacific Ry., Point Ti- 
buron, Cal. (whence ferry to San Francisco 6 miles), to Ukiah, Cal., 106 
miles, and branches, 71 miles. In Jan. 1907 the two roads. with other roads. 
were taken over by the Northwestern Pacific RR., incorporated with $35,- 
000,000 authorized stock. V. 84, p. Bonds guaranteed by San Fran- 
cisco & North Pacific, leased for net profits for 20 years from Sept. 20 1898, 

Year ending June 30 1906 (217 miles), gross, $1,607,639; net, $554,308; 
interest and sinking fund, $330,081; baiance, surplus, $224,227 (V. 83 
p. 271; V. 84, p. 101.) 

yy bog & NAVIGATION CO.—Owns Ft. Bragg, 
Cal., to Alpine, 23 4 m. rovides for extension from A!pine to head 
of Noyo River, 9 m. { me. w llits, 94% m. Stock authorized, $1,000,000; 
par, $100. Mtge. covers also terminals, railroad wharf and 18,000 acres of 
timber land. Bonds are guaranteed, prin. and int., by Union Lumber Co., 
and redeemable at 105 at end of any year in reverse of numerical order. The 
present issue matures $20,000 yearly, and remaining $280,000 are to fall due 
in equal yearly installments. Sinking fund, see V. p. 1435 Net 
earnings applicable to interest for 6 mos. ending Dec. 1905, $ 39, 998. 

res., Frank Trumbull.—(V. 81, p. 1495.) 

(THE) Sans & CLEARFIELD RY.—Cresson Jct. to Hoover's Mill 
Branch Jct., 50 m.; Bellwood to Horatio, 61 m.; Cresson to Irvona, 27 m.; 
Kaylor to Black Lick, 37 m.; Vall to Grampion, 50 m.; Bradley Jct. to 
Cherry a 18 m.; branches, 150 m.: total, 393 m. A consolidation Aug. 1 
1903. V. 828. Stock, $4, 833, 850, of which $4,829,350 owned by 
Penn. RR. Ay ‘o., Which operates road. A fuil abstract of mtge. securing 5s of 
1891 was in V. 52, p. 976. Of the bonds, $634,000 first 5s and $597,000 

en. 4s were on Jan. 1 1907 owned by the Penn. RR. For year ending 
Jec. 31 1906, gross, $2,657,703; net, $440,076; other income, $41,736; Int., 
taxes, &c., $317,541; divs., $145,015; bal., sur., $19,256.—(V. 77. p. 298.) 

CAMDEN & BURLINGTON COUNTY RR.—Owns from Camden, N. J. 
to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount Holly, 
7 m.; total, 30 m. Operated by Penn. RR., which guarantees 6 % on stock. 
Stock, $381,925; par, $25. In 1906, gross, $820,887; net, $16,336; loss 
to lessee under rental, $21,080.—(V. 64, p. 373 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont.. on Georgian 
Bay, via Ottawa, to Vermont State line, 400 m.; trackage to Swanton, Vt. 
etc., 10 miles; lease for 99 years Central Counties Ry., Glen Robertson to 

Hawkesbury, 21 m., and South Indian to Rockland, 17 m.; owns greater 
part of stock of Pembroke Southern Ry. branch from Pembroke to Golden 

ake, 21 m. (V. 82, p. 451, 1101); total, 468 m. The Grand Trunk ac- 
quired the road and took it over Sept. 30 1905. V. 81, p. 1174. 

Canada Atlantic Transit Co., $1 fed 000 ag ,, oberates steamers, Parry 
Sound to Duluth, Milwaukee and C icago. V. 70. p. 279. 

The 50-year 4s of 1905 (authorized issue, sie. 00 ‘000: ‘Royal Trust Co., 
Montreal, trustee) are guaranteed, principal and interest, by the Grand 

Trunk; $2,908,000 is reserved to retire the outstanding bonds and the 
remaining $2,000,000 for future requirements. V. 79, p. 967, 1131, 1641, 
2454; V. 80, Be 1058, 1727, 2343 

In’ Oct. 1906 the Central Counties Ry. (leased line) proposed to apply to 
the Canadian Parliament for authority to extend the road, issue ds 
therefor and lease, sell or amalgamate with other cos. V. 79, p. 2746; V. 83, 
p. 817. Asto Pembroke Southern guaranteed bonds, see V. 82, p. 451, 1101 

STOCK .—$6,200.000 common and $1,000,000 preferred, all issued. 

REPORT.—In 1905-06, gross, $1,971,028; net above taxes and rentals, 
$433,651; net Ka wag | steamships, &c., so. 624; int. on bonds, $591,701; 
taxes, $24,580; . $173.006.—(V. p. 817; V. 84, np. 191.) 

CANADA MICHIGAN & CHICAGO Bonas worthless. V. 63, p. 838. 

CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Rtr. RRJ— 
ROAD.—Main line from Suspension Bridge station, Page the Cantilever 
Bridge, to Windsor, Ont., 226 m.; branches to Courtright, Ont., &c., 231 m.; 
total, 457 m. ta which 85 miles are nominally owned by anh mn com- 
pa anies. Trackag , St. Thomas to London, Ont., 15 m. Double trac k,.152 m. 

Detroit River ‘Yanad, under construction, see Michigan Central RR. 
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RAILROADS. | INTEREST OR DIVIDENDS. 
Miles | Date | Size, or | | When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by *Siocks Las 
on first page of tables. | Road.|Be~ds.| Value. seemed % Payable. | Whom, Dividend. 
Camden & Burlington County—Stock 6 % guaranteed) oa $25 $381,925 6 iJ & J/Broad St Station, Phila Jan 19073% 
First M gold guar p & iby Un N J RR & CanCoGP.c* 30) 1897 | 1,000 350,000 4¢ F&A do do Feb 1 1927 
Canada Atiantic—ist M gold Ottawa to Lacolle &c.Fc* 138} 1589 | 1/000 3,450,000) 5¢ \J & J|Bank Mont,N Y & Mont.\Jan 5 1909 
Consol ist M $16,000,000 gold guar prin & interest ---| 1905 | & £)| 4,981,000) 4¢ J & J do ‘do & Lond.|Jan 1 1955 
Ottawa Arnprior & Parry Sound first mortgage -- -- Wl dinee Petneasten 1,000 000} 5 ail wih biniceai andes dela ahieaanenaaae al 
Pembroke Southern first mortgage guaranteed -_-_ anal anee |} 150,000) 4 iM & S$ ~|Se pt a “198 56" 
Central Counties first mortgage Interest rental -- --| 38 380: ‘000 5 Se, ie i a 
Canada Mich & Chicago—ist M. See V. 63, p. 838) --- | 1,000 Worthless sae OS AREA aS 8 
Canada Southern—Stock - LOE Mg 459 | 100!) 15,000,000 See ‘text. F & A/Grand Cent Stati on, N Y\Feb 1 i907 1% 
First M $14,000,000 (Can “money). “See V 63, p 188 404 878 1,000; 14,000,000 5 J & J Union Trust Co, N as Jan 1 1908 
Second M for $6,000,000 (Can money) do c&r 404) 1883 |1,000 &c 6,000,000 5 iM «& § do March 1 1913 
Leamington & St Clair 1st M gold guar p & | (end) .c* 16; 1895 | 1,000 130,000} 4¢ A & O/Bank of Montreal, Mont Oct 1 1945 
Canadian Northern Ontario—Deb stock $20,000 per m 268] 1906 }...- ' & p++ % 370 34% SR eee _jJuly 10 1936 
Canadian Nor—L Man Ry & Can Co $8,000 p m) 8 125, 1896 £100 £53, 100} 4 namnenestn a. ae 
Canadian Nor & Man Divs $8,000 per mile|3S< 287) 1899 | £100 £395,800} 4 - ---|\Feb 1 1929 
Gilbert Plains Branch $8,000 per mile_.....|44 27; 1900 £100 £ 5800 4 } savinskiiten db <b diet ahdissatie bia Aah ya a 
Ontarlo Div ist M deb $44,706 are 4 a2. |BE 287) 1901 | £100) £1, 804, 0 4&4 J & D 30 London and Toronto June 30 1930 
Manitoba Branch lines_.-- 130 Siva) naan eaten $101,000 4 ‘e >) | =a 
ist cons de b M (Man lines) $10,000 D m_-c&r}o Oo | -.-| 1904 | £ & $ | £2,039,700 4 J & D 30 London, Toronto & N Y June 30 1930 
Manitoba lines second mortgage---.~.-.-..---..--- ey See | SS asia, CR Ch Tere pe ‘ 2 30 1930 
Gunflint Branch bonds $10,000 per Pia ae 67; 1903 1,000 669,000 4% SLE Ee > 30 1930 
Erwood extension bonds__.......-.......-....-- csniilt alan Rides 693,900) 444 J &D 30 » 30 1930 
Manitoba Provincial bonds, $8,000 per _- ae ee 500 349.000 4 Ce Slr aa a 1 1930 
Perpetual consol deb stock (V 81, p 1609) __..__-- me: PA ee £100! £2,240,000) 4 \J & D 30'London, Eng jIrrede emaaee 
First M deb stock $13,000 p m guar by Grandin Gov ese} 1008 |...<.<oa0| 61,983,260 3 iy 31-S30 do July 10 195 
Qu’ApLongLake&Sask deb stock £1,050,000 guar. - 249] 1906 |-..-..-.- See text.| 4 -” Bisneq ~~ ia cngankiia - 1938 
First land grant M redeem 110 (V 75, Pp 183, 549) - PE, £100) $2,000,000 4¢ i- & A'Nat TrCo,TororLond (Feb 1 1919 
Imperial Rolling Stock a" Y ser A part due yearly| ---| 1902 | $1,000 1,060,148) 5¢ M & N C Bk of Com, NY; or Tor|Nov 1 1906-'12 
do do ser B to F $210,000 due y "rly| ---| 1903 | $ or £ | 1,470,000 5 F & A do orl ondon, Eng|Aug 1 1907-13 
do do ser G $45,000 due yearly...| -..| 1904 | $ or £ 360,000) 5 Mé& §& do Toronto or Lon|Sept 1 1907-'14 
do do ser H $60,000 due yearly...) eK, 4 ol  , at Pega do o |1907- 1914 
do do ser K $100,000 due yearly _-| -77} 1905 |” 500 “&C! 900.000) 4%a¢A ON Y, z ‘ce! or London|Oct 1 1907-"15 
do ac ser L $250,009 due yearly _- --.| 1906 500 &c) 2,200 000) 4%e3 & I do jJune 1 1908-°16 
Can. Nor. Quebec —~Gt. Nor. consM $7, 962 ,000(te xt)__Ce idk BD besomnany | See text. 4 4 & O|New Y ork April 1 1935 
Perpetual guar. debenture stock (see text). a Parl SPD. .| £1,000,000 4 J&v 31 Perpetual 
Canadian Pacific—Stock $150, 000,000 authorized .- Rl pets 100/121 '680'000/See text. rm & OLond & 59 Wall St. NY Apr 219073% 
Preferred stock limited to 4% non- cumulative -- ..r) a a Land 42,719,999) 4 Oo emo ff s Office, Lond \aee 119072% 
Canada Central RR second mortgage (now first) -- 269! 1880 £10 973,333 6 Parkas Montreal |N ov 1 1910 
£100 lee! 34,998 ,633 5e¢ J & J Baring Bros & Co., Lond.|July_1 1915 


_ Canadian Pacific first mortgage debentures sterling: 13,221) 1885 ! £ 





ORGANIZATION, &c.—The company was chartered in Canada Feb. 28 
1868, and debt readjusted in 1878. In 1903 made a new lease to Mich. Cent. 
for 999 years, the latter guaranteeing dividends on the stock at 2% % yearly 
to 1910, thereafter 3°: also authorizing a mestenee to retire existing 
bonds and pay for im provements. V. 76, p. 1191, 1247; V. 77, p. 950; 
84, p. 803.—(V. 80, p. 2457; V. 82, p. 568, 927; V. 84, p. 803.) 


CANADIAN NORTHERN ONTARIO RY.—Toronto, Ont., Can., to Sud- 
bury, 268 m., (150 m. operated), with branch to French River, on Lake 
Huron, thence connecting by steamship with Port Arthur. Under con- 
struction from Hawkesbury to Ottawa, to be continued to French River 
Jct. and later from Ottawa to Toronto. Name changed from James Bay 
Ry. June 30 1906. V. 83, p. 154, 212; V. 79, p. 903, 2697. The debentures 
are secured by deed of trust to National Trust Co., of Toronto and the Brit- 
ish Empire Trust Co. of London. and gece. prin. and int., by the 
Ontario Govt. V. 83, p. 212, 968; V. ,p. 930. In Feb. 1907 the Cana- 
dian Govt. was asked to guarantee the yee at $20,000 per mile of a pro- 
= d line from a potat 9 miles above Parry Sound to North Bay, about 75 m. 

. 84, p. 449; V. 83, p. 1468.—(V. 83, p. 968; V. 84, p. 930.) 


CANADIAN NORTHERN QUEBEC RY.—Owns main line between 
Sora, on line of Quebec & Lake St. John Ry., to Hawkesbury 
on the Canada-Atlantic Ry., 169 miles; branches, 39 m.; Jollette to Mon- 
treal, 37 m.; total, 245m, Extension from Garneau Jct, to Quebec, 90 m., 
and branch from Montfort Jct. to Saint Jerome, 20 m., to be completed 
in 1907. Owns elevator, car shops at Quebec, &c. V.71,p.1220. Stock, 
com., $4,550,000; pref., $3,450,000. 

Amaigamation July 1906 of Great Northern Ry. with Chauteaugay 
& Northern and the Quebec New Brunswick & Nova Scotia Railway, 
the latter projected from Quebec to Quebec Bridge and thence through 
Maine to a point near Moncton, N. B., thence through Westmoreland 
and Cumberland counties to Pugwash and New Glasgow, &c. V. 83, p. 271. 
On gjune 11 1906 the Quebec New Br. & Nova Scotia filed a mortgage. 
V. 82, p. 986; V. 79, p. 2696; V. 83, p. 155. In Oct. 1906 it was proposed 
to pn for perm sete to lease the o% to the Canadian Northern or Ca- 
nadian Northern Ontario Ry. V. 83, 1036 

The Great Nor Ry 4s of 1905 ($7, 962, 000 authorized per plan V. 79, 
2795, are subject to call at par during ten years from date. Of the bon 8, 
$4, 962, 000,guar. prin. and int. by Canadian Northern Ry.,were issuable to 
retire old bonds and pay off other liens and debts, and remaining $3,000,000, 
at not over $20,000 per mile, for additional mileage. Sulit on Great Nor. 
Elev. mtge., V. 81. p. 1315 

The shareholders Oct. 221906 authorized an Issue of 4% ® perpetual 
debenture stock guaranteed by the Canadian Northern, limited tot an amount 
sufficient to provide for old bonds issued by Great Northern and Chateaugay 
& Northern and Que bec New Brunswick & Nova Scotia, and not exceeding 
$20,000 per mile hereafter constructed or acquired. In Oct. 1906 holders 
of $1,514, 500 of the $5,462,000 Gt. Nor. Ry. bonds and all of the Chateau- 
gay Northern and Quebec New Bruns. & Nova Scotia bonds had consented 
to exchange their bonds for this debenture stock, and £1,000,000 issued 
therefor was subscribed for by the public. V. 83, p. 968; V. 83, p. 751; 
V. 84, p. 693, 748. 

Pres., D. B. Hz nna, Toronto; ist V.-P., James McNaught, 35 Nassau St. 
N. ¥.—(V. 83, p. 155; 271, 751, 968, 1036; V. 84, p. 693, 748.) 


CANADIAN NORTHERN RY.—Operates from Port Arthur, Ont., on 
Lake Superior, to Winnipeg, and thence into Northwestern Canada. 











Miles. Miles. 

Port Arthur to Winnipeg... -- 439 | Arizona Jct. to Morris and Bran- 
Winnipeg to Kamsack ee don Jct aiaehdeteieariathae ae 
Stanley Jct. to Gunflint......... 67)! Brandon Jct. to Carberry Jct.... 23 
Carman Jct. to Belmont 49 | Delta Jct. to Delta - 
Portage Jct. to International Neepawa Jct. to McCreary Jct... 70 
boundary sa ant ak og 63 | Namsack to Edmonton. --_--.-- 548 
Morris to Somerset___.-..----.. 62 |Sifton Jct. to Winnepegosis...... 21 
Hartney Jct. to Brandon. --- 40|Emerson to Ridgeville........-- 12 
Belmont to Virden 91|Greenway to Adelpha ____....-- 52 
Gilbert Pls. Jct. to Prince Albert .361 Oak Pt. Jet. to Oak Point___-__- 54 
Rossburn Jct. to Rossburn.----- Winnipeg Transfer Line..-.-..--- 11 
Total, e 30 1906 (including 351 miles leased from Nor. Pac.) - - 2 » 482 2 


Exte aeieegs 620 miles from Grandview to Edmonton and 100 miles ‘from 
Prince Albert easterly were completed late in 1905. Other lines contem- 
plated will bring total mileage approximately to 2,788 miles. The Canadian 
Northern Ontario and Canadian Northern Quebec railways, allied com- 
panies (which see), will afford access to Montreal and Quebec. In Dec. 1906 
t was proposed to apply for permission to build 14 branches and extensions 
and increz ise the powers in regard to issuing bonds or other securities. Vv. 


in Aug. 1906 the Qu 'Appelle Long Lake & Saskatchewan RR. & Steam- 
boat Co.. Regina to Prince Albert, 249 miles, was acquirec d, the £3,809 ,140 
outstanding bonds being offered £107 per £100 bond in 4% “ Gnbenture stock 
guaranteed, prin. and int., by Canadian Northern Ry., and the £275,000 
certificates for unpaid interest £30 per £100 In the debenture stock. The 
road has been operated under lease since Jan. 1907. See V. 83, p. 214, 
324, 688, 1036. 

n Dec. 1906 the same Interests, it was reported, acquired 51% of the 
$6,000,000 stock of the Quebec & Lake St. John Ry., Quebec to Roberval, 
on Lake St. John, 189 miles, with branch from Chambord to Chicoutimt, 
51 miles, and one nearing completion from Riviere a Pierre Jct. to St. Tite, 
40 miles. 3.p. 1848, 1410 

ORGANIZATION.—-William Mackenzie of Toronto, Senator George A. 
Vox and the Canadian Bank of Commerce are floating the enterprise. 

The Manitoba lines of the Northern Pacific Ry., 351 miles, are sublet 
from the Provincial Government for 999 years from May 30 1901 at $210,000 
annually for first 10 years, then $225,000 for 10 years, then $275,000 for 
10 years, and thereafter $300,000, with option of purchase for $7,000,000. 
Manitoba a has option to — entire property in 1929. 
See below and V. 72, p. 437; V. 73, p. 615 

LAND GRANT.—Of the entire land rant, 2,455,466 acres, about 
363,000 are held for account of Manitoba Government in connection with 











| $20, 000,000 4%, bonds to be Issued by the 





guaranties, 533,000 for account of Dominion Government as security for a 
mail contract subsidy, the remaining 1,500,000 to be sold from time to time 
through a selling agency; V. 76, p. 1083. See V. 75, p. 183, 549; V. 81,p. 263. 

STOCK.—June 30 1906, authorized, $30,750,000; par, $100; all paid 

NDS.—On Winnipeg and Saskatchewan divisions there have been 
issued first morgage bonds, guaranteed principal and Interest, by the 
Government of Manitoba, at $8,000 per mile; also second mortgage, pence, 
unguaranteed, $2,000 per mile. See V. 75, D. 

n July 1903 Canadian Government guaranteed 50- -year first je. 3% 
debenture stock, at $13,000 per mile, for the construction of 620 miles from 
Grandv lew to Edmonton and 100 miles from Prince Albert easterly. V. 80, 
p. 1234; V. 76, p. 1299 

In Dee. 1904, $4, 866, 666 (£1,000,000) first consolidated mortgage deben- 
tures on Manitoba lines, ‘guaranteed, principal and interest, by Government 
of | were oue, being part of an authorized issue at $10,000 per 
mile. V. 80, p. 116; 78, p. 1274; V. 79, p. 2794; V. 81, p. 1607. In 
March 1906 “sda 500 oni litlonal was listed in London. Y. 82 »p. 568. in 
March 1906 ene line bonds were offered the option of exchange for 1st 
consol. deb. V. 82, 

In Jan. D508 ‘the Manitoba Government was asked to guarantee $2,890,000 
additional bonds, viz.: $1,000,000 for Winnipeg terminals, a line to Oak 
Point on Lake Manitoba and bridge ~~ ’ ees River and $1,890,000 
for 189 miles of branches. V. 80, x 

The Ontario Division 4%s (see Ae 338, 437) were mostly In 1902 
exchanged for 4s, guaranteed, principal oma interest, by the Government of 
Manitoba. ‘ . p. 882; V. 75, 1398; V. » Pp. 235 

In 1903-1905 £2,240,000 perpetua consoltdated dedenture stock was issued 
to — securities of controlled properties, » Pp. 1247; V.77, p. 87; 
V. 80, p. 996; V. 81, p. 609. As to Imperial Rolling Stock 5s of 1902, seo 
V. 75, p. 1353: of 1903, V. 77, p. 1746, 1873; of Beee, v.79, p. 1641; of 1906 

p. 1267; 84, p. 506. See also V. 81, p. 1550. n Dec. 1906 or- 
dered DB hy to cost $4,825,000 for 1907 deliv ery. V.83, p. 1523. 
G Northern Ry. of Canada bonds are guaranteed. V. 79, Ps 2454, 


also Canadian Northern Quebec perpetual debenture stock. V. 83 751. 
EARNINGS.—8 mos., |1906-07__-._-- Gross, $4,600,700; net,$1, "228,300 
July 1 to Feb. 28. J1905-06__.__..Gross, 3,554,500; net, 1:172.700 


r 


REPORT.—Report for year ending June = 1906 Ca miles) was in 
. 83, p. 1092, showing gross, $5,903,755 $2,229 ,02 charges, $1,- 
509 ,448; = $719,574 In 1904- 05 “Ch, 876 miles) , gross, $4,190,212; 
net, $1,545,482. 

Pres., William Mackenzie; Vice-Pres., D. D. Mann; Treas., A. W. 
Mackenzie; Sec., W. H. Moore. Office, Banna Can. Directors—Wm. 
Mackenzie, D. D. Mann, Z. A. Lash, Frederic Nicholls and R. M. Horne- 
Payne.—V. 83, p. 969, 1036, 1092, 1410, 1468, 1522; V. 84, p. 449, 506.) 

CANADIAN PACIFIC RY.—ROAD. —Owns a trans- yp gg railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1906: 











Montreal to Vancouver....... 3, 905 | Under construction July 1 1908 924 
Branches and auxiliaries...... 2 261] Operated account of owners... 438 
BME. MED ceccccscscoessie 3,518 Also controlled but oper. sep.— 

ES 6 660d0<6000668% 93|aMinn. St. P. & Sault Ste. M. .2,153 


—-—j|aDuluth South Shore & Atlantic 593 
Total in traffic returns...... 8,777 a See each company’s statement. 
HISTORY, ETC.—Incorporated Feb. 18 1881 under charter from Do- 

minion of Canada, receiving $25,000 000 in cash as a subsidy, also 25 ,000,- 

000 acres of land, all to be fit for settlement. Operates trans- Atlantle and 

Pacific steamship lines; also steamers to Alaska, 

STOCK.—The Issue of preferred must never exceed one-half the common 
stock. InFeb. 1907 about $5, 000 ,000 preferred stock was sold, raising total 
amount out to $42,719,999. 84, p. 338, 693. The stoc kholders voted 
March 19 1906 to Increase the common stock to $150,000,000, Of the new 
stock, $20,280,000 was subscribed for by stockholders pro rata at par, In- 
creasing the amount outstanding to $121,680,000. The new stock will be 
entitled to dividends for half-year ending Dec. 31 1906. V. 82, p. 833, 691. 

DIvs.— yo +g > 96. "97. °98. be ‘00. "01. '02. '03. '04 to Apr. "07. 

*Com, %o\5 ¥ 2% 2% 4% a 5 5 5% 6 yearly. 

Pref. ¢\Tesued in 1894, 4% year mm (2% A. & O.) 

* Also: 1% extra to be paid in 1907 rom inte rest on land sales, viz., 4% 

Apr. land 4% Oct. 1. See “General Finances" below and V. 83, p. $17. 
BONDS, DE SBENTURE STOCK, GUARANTEED BONDS, ETC.— 
List of securities held against consolidated debenture stock in V. 83, p. 501. 
In June 1890 company agreed to oo the principal and interest of 

Dul. South Shore & Atl.; also 

% interest on consolidated bonds of the Minneapolis St. Paul & Sault Ste. 
Marie, and in 1899 interest on the second mortgage 4s of the latter, and In 
1901 interest on $1,254 000 om mares 4 % panto, the last-named being 
all owned June 30 1906. See “ 3; 23 V. 52, p. 608; 

68, P- 669, 770; V. 73, p. 556, wns Dul, ‘$. _ & Ati. consols. $15,- 

107,000 
St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's 

acceptance of a 999-years’ lease at a rental sufficient to pay 4% interest on 

bonds, and the bondholders agreement to accept interest at 4% (instead of 

6 % as formerly), and to refrain from demanding principal (due 1910) during 

a oy of lease 
The New Brunswick Ratlway consolidated debenture stock has interest 

guaranteed by Canadian Pacific; interest on the first mortgage bonds, 

though not guaranteed, is paid out of rental under 990-year lease of 1890. 
The Calgary & Edmonton Ry. + +e. stock is guaranteed interest at 

4% under new lease of 1903. V. 76 435; V. 77, p. 63 
The Lindsay Bobcaygeon & Pontypool Ry. bonds are issued under a 

99-year lease covering the interest. V. 77, p. 1225: V. 79 p. 2085. 

In 1906 proposed to guarantee Toronto Union Station Co. bonds. V. 82, 
p. 451. In Nov. 1906 it was proposed to apply for authority to Issue not 
exceeding $35, - debenture stock per mile on the Toronto-Sudbury branch, 
229 miles. V. p. 1098 

Car trusts bh nD. oF. we. June 30 1906 $2,579, ase. 

LANDS.—Lands unsold June 30 1906 were 9,501,733 acres of Canadian 
Pacific grant and 237,545 acres of Manitoba South Western grant, 108,697 
Great North-West Central grant, 3,499,378 British Columbia Southern ‘and 











26 RAILWAY 


STOCK 


AND BONDS 


[{ VOL, LXXX1lv. 






































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mules Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. oad.|Bonds.| Value. Outstanding % Payable.) Whom Dividend. 
Canadian Pacific (Concluded) | 
First mortgage on Algoma Branch gold. .c*&r 183) 1888 | £100 &c) $3,650,000 5¢ JJ & J Baring Bros & Co,Lond. July 1 1937 
Consolidated perpetual debenture stock. _--.-. -.. - ---| 1889 £1 &c 101,519,411 4 J & J Company's Office, Lond. Irredeemable. 
Securtties of Princtpal Leased, Etc., Lines. | 
Manitoba S W Col Ry $12,000 per mile int gu., gold 218) 1884 $1,000) $2,544,000 5¢ J & D London & 59 Wall St,NY\June 1 1934 
Atlantic & Northwest—1st mortgage gold guar_c* &r 350) 1887 | £100 &c £1,330; 000 5¢ J & J/Baring Bros & Co, Lond. Jan 1 1937 
St Lawrence & Ottawa—-first mortgage gold see text 58| 1876 £50 &c|} £200,000; (6) 4 J &D15\Can Pac Office, London|See text. 
Ontarlo & Quebec stock guaranteed in perpetuity rene! Pees £100} £2,000,000 6 J & D/Montreal and London Dec 1906 3% 
Ontario & Quebec deben interest guar in perpetuity! 671) ---- £1) £4,007,381 5 J & D/Morton, Rose, London. Irredeemable. 
Toronto Grey & Bruce ist M gold, interest as rental) 191) 1883 £100 £719,000 4¢ J & J'Toronto and London. July 26 2882 
New Brunswick Ry ist M gold int from rental ---_-.c* 174, 1884 £100 £630,000 5g F & AjLondon Aug 1 1034 
Perpetual consol debenture stock, interest guar ---| 1890 £1 £904,533 4d J & J te) do Irredeemable. 
Calgary & Edmonton deb stock gold Interest as rent .-| 1890 £1,121,700 4¢ J3& J\Can Pac Office, London. (2002 
Branch line bonds $1,040 ,000(owned by Can.Pac.) 52) 1905 “$1, +000) $1,040,000 4 J & J Can Pac Office, Montreal |1955 
Lindsay Bobcayg & Pontypool 1st M $700,000 gold} 40) 1903 | 000, 500,000 4¢ J & J|Bank of Montreal, Toron.|July 1 2002 
Minn St P & Sault Ste Mare and Duluth So Shore &| Atlan|tic—S jee statem| ents of those compan les. - 
Cane Belt—ist M $3,000,000 red’able after 5 yrs gold All 1901 0) 750,000 5¢ J & D/New York or St Louls wom 1 1921 
Carolina Central— Bonds—See Seaboard Alr Line Ry. | 
Carthage & Adir—Iist M $1,600,000 gold gu_Un.c* &r 46) 1892 1,000) 1,100,000 4g J & D/Grand Cent Station, N Y. Dec 1 1081 
patna Water & Sack Har—1ist M gold guar p&i end 29) 1891 1,000 300,000 5¢ J & J do do \July : 1931 
auqua & Fogelsville—First mextenge g..PeP.c*| a 1898 1,000 135,000 4¢ J & J)|Philadelphia, Pa. \July 1928 
p ores ema Pref stocks 5 % guar P % Ry. See text) | 50; 3,200,000 5 M & N \Company’s Office, Phila | Nov 10 1006 2% 
First consol mortgage. $2,215,000 gold... PeP c* 103) 1898 1,000| 2,215,000 4g¢ A & O x do April 1 1948 
Catskill Mt'n.—Ist M, ($2,000 not ext. from 1986)...| 16) 1885 1,000) 39,000 5 * & A/Tan Nat Bk,Catskill.N Y/Aug 1 1915 
First Income bonds. Fl 100 &e| 238,000 6 al ike 15 8281°% paid in Sept. '06;Aug 1 1915 
Cayuga & Susquehanna—Stock 9% rental D L & W 34 589,110 See text J. & J|52 Wall Nreet.New York|Jan 1007 44% 
Cedar Rapids lowa Falls & Northw estern—S ee Chicag|o Roc|k Islanjd & Pact fie JY and Rock Isl and Co. 
Central Branch—Cent Branch U P Ist M gold..Un.c*| 100| 1898 ,000| ,500 ,000 4¢ J & ‘D| (Mercantile Trust bn N Y\June 1 1948 
Central Branch first mortgage guaranteed gold..Me| 288) 1899 1,000 3" °459 000 4¢ F & Aj o do eb 1 1919 
Central of Georgia Ry ist M $7,000,000 gold___G.c* &r| 312) 1895 | 15000 7:000,000 5¢ F & A/Guaranty Trust Co, N Y|Nov 1 1945 
Consolidated mortgage $18,500,000 gold_.Me.c* &r| 1,471| 1895 1,000; 17,200,000 5¢ M & N| do do Nov 1 1945 
Mobile Div 1st M (Columbus to Andalusia) gold. ee) 138) 1895 1,000; 1,000,000 5g J & J do do Jan 1 1946 
Macon & Nor Div ist M $840,000 gold _.. | 102) 1895 | 1,000 840,000 5¢ J & J do do Jan 1 1946 
Ocon Div 1st M Brewton to Dover $6, 000 p et st 77' 1901 1 000 462,000, s¢ J & DI do do Dec 1 1945 
Mid Georgia & Atl Div Ist M $9, sp: m cur..G.c*| Text | 1897 1,000 413,000 5curJ & JI do do Jan 1 1947 
Eatont Branch ist M not guar by Cent Ga gold 21) 1896 500 168,000 5¢ J & D Savannah, Ga. June 1 1926 
Chattanooga Div purch money M $2,400,000 g__S.c* 164) 1901 1,000; 2,057,000 4g J & Dj\Guaranty Trust Co, N Y\jJune 1 1951 
Chattanooga Rome & So 1st M $500,000 gold. U.c* 138) 1897 1,000 343,000 5¢ J & J\Union Trust Co,N Y July 1 1947 
Upper Cahaba purchase money M gold red 102%-.N!) 10%! 1905 1,000 555,000 4g F & Aj)Guaranty Trust Co, N Y\Aug '07-Aug 25 


125,997 acres of Columbia and Kootenay 
In addition there will be acquired through the Columbla & Western Ry 
about 2,500,000 acres. Total sales in 1905-06, 1,115,743 acres, for $6,513,- 
452. Tax decision, Feb. 27 1905, V. 80, p. 996. In Feb. 1906 about 
500,000 acres = re sold for $2,080,000, payment to be made in instalments 
to 1909. 2. p. 45 

GENERAL si INANCES. —In 1902 stockholders subscribed to $19,500.- 
000 new common stock at par, in 1904 to $16, 7 000 ane in March 1906 
$20,280,000 at par payable during year. V.74,p. 378; V. p. 333, 691. 
In Feb. 1907 about $5,000 000 pref. stock was soid. V.84,p 

Stockholders on Oct. 3 1906 authorized the issue of consolidated deben- 
ture stock at not over £3,000 per mile, to construct various branches, ag 
gregating 136 miles; also the lease of certain lines. V. 83, p. 500, 817 
966. In Aug. 1905 double-tracking between Fort William’ . and 
Winnipeg, 427 m., was begun, to cost about $10,000,000. V. 81,p.667, 1170. 

In July 1906 the last of the $15,000,000 land grant bonds was pald off, 
leaving the lands annceee 1; on June 30 1906 the balance due on ac- 
count of land sales was $16,382,000, on which 6% interest is received. This 
interest will be used to pay e oo dividends on the common stock; 1% to be 
pald during 1907. V.83, p. 817. 


grant; total, 13,473,350 acres. 












EARNINGS.—8 mos., \1906-07 Gross, $45,938,206; net, $15,756,182 
July 1 to Feb. 28. {1905-06__.Gross, 40,020,118; net, 14,660,377 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meet ng is 
held at Montreal on the first Wednesday in October. hey ~ report for 
1905-06 in full was in V. 83, p. 489, 500 See also editorial, p. 466. 

1905-06 1904-05 1903-04. 

Miles averated end of year _- 8,777 8,568 8,332 
Passenger earnings ...$16,041,616 $13,583,052 
Freigat 3h 7 31 





Mall, express and miscellaneous 
$50,481,882 
$15,475,088 

1,584 66 1 


Total earnings 
Net earnings 
Interest recelved 








$17,059 752 


Fixed charges 954.066 





For steamships, &c 0,000 

Dividends on common stock 6 7.000 

Dividends on preferred stoc} 1,133 (4) 1,2 
Balance, surplus $8.268.082 $1.784.553 $1,666,204 
V. 83, p. 489, 500, 817, 890, 966, 1098; V. 84, p. 338, 390, 693 


CANE BELT RR.—Sealy to Matagorda, 93 miles. Branch to Garwood, 
9 miles, building. Lincoln Trust Co. of St. Louls Is the mortgage trustee. 
Bonds are issuable at $15,000 per mile, but all bonds above the $750,000 
now outstanding will be In subordination to the lien of the latter on the 





present mileage. V. 77, p. 2538. Stock, $100,000, all acquired in Nov. 
1903 by Atchison Topeka & Santa Fe, which | ases the road for 50 years 
from July 1905 We ee Bs 2097. Year et ding June 30 1905, gross, 
$223,810; net, $47, 611.—(V. 77, DP. 2338.) 

CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road 








Chester, S. C., to Lenoir, N. C., 110 m. Controls Caldwell! & Northern Lenoir 
to Edgemont. N. C.. 25 m Reorg in 1897 of Chester & Lenotr, foreclosed 

In Mch. 1900 ne arly all stock was acquired by asyndicate. Stock author- 
ized. $1,000 000 each of com. and 4° non-cum _ pref.; outstanding, July 
1905, $854.2 and $ 550, 000 pref. stock Of the 50-year Ist gold 5s 
due July 1 tandard Trust Co. of New York, trustee) , $1,500,000 were 
used to retire “all ur nderly ing bonds and $1.000 000 are applic able to exten- 
sions, new equipment, &c. Year 1905-06 (110m.), gross, $326,821; net, 
$133,071; $54,093; bal., sur., $48,978. Pres., Wm. A. 





total deductions, 
Barber, 5 Nas ms. N.% 





77, p. 348.) 

CARTHAGE & ADIRONDACK RY.—(See Maps N. Y. 
from Carthage By Ne wton Falis, N. Y., 46 m. The entire stock 900 000, Is 
owned by the . Central RR., which in May 1893 leased the property in 
perpetulty ad: gue ura iteed its $1,600,000 bonds, of which $500,000 were for 
extensions, &c.—(V. 57, p. 218.) 

_¢ ARTHAGE WATERTOWN & SACKETT’S HARBOR RR.—(See Maps 

. ¥. Central.)—Owns from Carthage to Sackett's Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $484,100 of the stock and guaran- 
tees the bends. Leas dto R. W. % of gross earnings. Rental in 
cal. year 1905, $44,615. Cap. stock, $465,845 common and $21,500 pref. 

CATASAUQUA & FOGELSVILLE RR.—Road from Catasauqua, Pa , to 
Rittenhouse Gap, Pa., 29.5 m. Opened In 1857; in 1890 the Phila. & Read. 
acquired control through owne nae of a majority of the capital stock of 
$426,900 (par, $25). Of the stock $254,125 is owned by Reading Co., $251,- 
625 being deposited as part security for Read. gen. mort. of 1897. Divs. 
paid in 1903-04, 7°; In 1904-05, 8%: in 1905-06, 8%. For year ending 
June 30 1906, gross, 36,814; net, $76,929; deductions, $32,839; dividends, 
$34,152; bal.; sur., $9,938.—(V. 81, p. 1492.) 

CATAWISSA RR.—Owns from Tamanend, Pa. to Newberry Jct., Pa., 
98 m., and branches, 6 m. Re-leased Dec. 1 1896 for 999 years to Phila. & 
Read. Railway. Rental, int. on bonds, 5 % dividends on pref stock, all taxes 
and $8,000 for organization expenses. See also V. 63, p. 969, 1116. Of the | 
pref. stocks, in 1905 $2,200,000 was first preferred and yi second 
preferred and common was $1,159,500; par $50.—(V. » Pp. 1187.) | 

CATSKILL MOUNTAIN RY.—Owns narrow-gauge read from Catskill, 
up the a Mountain, to Palenville, N. Y., 16 m.; leases Cairo RR., 
Cairo J to Cairo, } 4 m.; total, 20 miles. Stock, $89,000. There are 
also oneand incomes for $15,600, 6 %. ‘First incomes have one vote for each 
$100. Div. on ist incomes, 5.8281°%, paid Sept. 1906, the first since 1897. 
V. 83, p. 817. ZARNINGS. —Y ear ont June 3 1906, gross, 
net, $29,257; interest, » $16,205.—(V. .p. 81 

CAYUGA & SUSQU sathaienea RR. wile oon , River to 
Ithaca, N. Y., 34 m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year, Divs. paid 
are 9 % yearly, with an occasional extra amount; In 1904 9 4 % was paid. i 


Central.) —Owns 





















$75,303; | Ta 





CENTRAL BRANCH RY —(See Map Missourt Pacific.)—-Owns Lenora 










to Atchison Kan.. 293 m.; Jamestown to Burr Oak, Kan., 33 m.; branches, 
62m. Stock, $ 5,000. Dividend, 14%, paid in year 1905-06. The 
$3,459,000 Ist As ‘of 1899 are guaranteed, prin. and int., by the Mo. Pac. 
(see V. 68, 1] 29). Form of guaranty, V. 70. D. ae For year ending 
June ; . $1,876,944; net, $793,739; E sipts, $7,669; In- 





— 511; improve ments, 


$11.3 
4 4 »p. 31 
cE {TRAL OF ‘GEORGIA a ag yy Map.)—System includes: 


terest, taxes, 592; balance, surplus, 


Lines owned in fee. Tiles.| Lines leased—(see these cos.) Miles, 
Savannah to Atlanta. .....295| Southwestern RR.— 
Gordon to Porterdale........... 86} Macon to Eufaula ........... 144 
Columbus to Birm’gham, Ala 156 Fort Valley to Perry......... 12 
Columbus to Americus.......... 62 Fort Valley toColumbus.. .. 71 
Montgomery to Eufaula, “Ala: 80| Smithville to Columbia....... 85 
Columbus to Greenville, Ga..... 49| Cuthbert to Fort Gaines...... 21 
Opelika to Roanoke............ 36; Augusta & Savannah RR.— 
Eufaula to Ozark.... .. 60 Millen to Augusta............ 53 


Tenn. &c.198| Chattahoochee & Gulf RR.— 
avenneace 18| Columbla to Lockhart........ 91 


Griffin, Ga., to Chat., 
Chickamauga to Durham 





Savannah to Tybee............ DE ED 5.0 6.620-6.6.6.0.0949.04.9006% 1 

Columbus to Andalusila......... 138} a 

Macon Junction to Athens .102{ Total oper. Nov. 1906...... 1,914 

Brewton to Dover - 77) 

Barnesville to T homaston. .. 16'Also Meldrim to Lyons, 58 miles 

Lyerly Bre Sa 9 (leased to Geo. & = Ry.— 

Upper Cahaba branch oa On Seaboard Air Line sys 

Greenville to Raymond_--_- 24|}Ocean Steamship Co., qatimaned 
m=} GCQUIVRICHS OF... .ccccccccese 300 


Total owned (and oper.) . 1.410] 











Extension from Greenville to Raymond, Ga., under charter of Green- 
ville & Newnan Ry 24 m., was opened Nov. 1906; the line ft om Colum 
bus to Greenville, 49 m., belt 1 made standard gauce; ¢ mile branch 
from near Leeds, Ala., to coal fields was opened July 1 1906. V. 80, p 
2457; \ 5. 10 The Georgia Central & Gulf Ry. was incorporated 
on June 1906 to br ilid from Albany, Ga., to Apalachicola, 157 miles, af- 
fordi line from Atlanta via Macon and Albany to the Gulf of Mexico. — 


V. 83, p. 05 
ORGANIZATION.—Organized Oct. 17 1895 and a 1 succeeded to the 
properties of the Central RR. & Banking Co. of Georgia, foreclosed, per plan 
in V. 60, p. 1008, and V. ;% p. 68 Chattanooga Rowe & Southern was 
merged June 11901. V.7 . 674, 721, 987, 1134. 
STOCK.— $5,000,000 beid by interests allied with Southern Ry. 
BONDS.—The first mortgage of 1895 (described In V. 63, p. 1160) is a 
first lien on the main line from Atlanta to Savannah, Including the Milledge- 
ville branch (312 m. tn all), all equipment and appurtenances, and the equity 
in $1,995,000 of the cap ital stock of Ocean Steamship Co. of Savannah. 
paid on Ocean Steamship stock In 1906. V . p. 384 





No di was 
Applic ation kor listing firsts and consols. In V. 63, p. 1 160. 








The consol rt. (see abstract V. 61, p. 873; er V. 63, p. 1160; V. 83. p. 
1347) isa ti n upon 600 m including for r Mont. & Eufala RR., Sav. 
& Western and Sav. & Atl.); also on the leases of the South Western and 


Augusta & Savanna 
Steamship Co., 


h roads and the stock of New England & Savannah 
and a second lien upon the main line, its equipment, &c. 
and also on the Macon & Northern, Mobile & Girard, and other divisions. 
[t also covers all leaseholds, securities, &c. It may be Increased to $18,500,- 
000, at not more than $500,000 in any one year, for betterments and equip- 
ment. 

Macon & Northern Divtston bonds are also direct obligations of the Cen- 
tral Ry., with first len from Macon Jct. to Athens, Ga., 102 miles 

Middle Georgia & Atlantic Division bonds are issued at $9 000° per mile 
of which $8,000 was for purchase of road and $1,000 retained by Cent. of 
Ga. for betterments; subject to the Eatonton Branch bonds, $168,000 on 21 
miles, the firsts of Bg cover the 65 miles of M. Ga. & At. Division.—(V. 65, 
Pp. 823; V. 64, p. aA p-. 324. 

The preference faoue bonds, subject to the prior mortgages, cover the 
main line and the former Savannah & Western, Columbus & Rome, Mont- 
gomery & Eufaula. Mobile & Girard, Macon & Northern and Savannah & 
Atiantic and other railroads, and thelr equipment &c.; also all leaseholds, 
securities and equities of properties acquired by the new company. They are 
non-cumulative and bear interest not exceeding 5% in any one fiscal year, 
but payable only out of net earnings as declared and secured by the deed of 


trust. In Oct. 1905 It was arranged to attach coupons to Income bonds. 
V. 81, 974, 1174 

DIVIDENDS.— "96. '97. "98. "99. "00. °01. '02. °03. °04. °05. '06 
On Ist pref Incomes.... 1% 2% 2 2 3% 5 3 5 5 5 5 
On 2d pref. incomes._.. 0 0 0 o 0 2 S : : 5 : 
On 3d pref. incomes 0 0 0 


0 

Opper Cahaba Branch bonds are neuen by ouak lands in No rthers Ala- 
bama_ V. &1, p. 920. 1099. 

Collateral trust mortgage abstract was In V. 45, p. 242. 

The Chattanooga Diviston mortgage \s a << lien on the former Chatta- 
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, Ga.,17 miles, with branches, In all 164 
miles, subject to $343,000 old 5s, for which a like amount of bonds Is re- 
serve V.72 p. 1134; V. 78, p. 1446. 

LATEST EARNS—8 mos.,\1906-07..Gross, $8,269,629; net $1,938,574 

July 1 to Feb. 28. f1905-06__Gross, 7,762,874; net, 2,242,622 
estar AL REPORT.—Report for 1905-06 at length in V. 83, p. 377 














Years ending June 30— 1906. 1905. 1904. 
I EEE A Te a 396, sae $10,135, 055 $9,396,931 
—— | operating expenses os Se ,091 527 6,864, 509 

EE oe a AEE Ree epee en 352/995 326,439 322,877 

Net earnings from operation. ----- $3,160,910 $2,717,088 $2,209,545 
SNS ica rnccctanbaantonetin 274,621 248 364 220,661 

Webel wet Mewhe. ..... cc cccecncss $3,435,531 $2,965,453 $2,430,206 





























—— or 


CEN 


RAILWAY STOCKS AND BONDS. 





ApR., 1907.] 


ii “| Aa : ‘BiiOxi 


CNEW ORLEANS _ _ 









































New Albany 


Q\ 


) 
ruy 
) 


Oxford | - 





Pontotoc 





| 5 f 





* : A 
P xno |S er 
s 
ay. Aor} Artes US. 
sya A 


(44) Stark vill 














orsville 












Se = ee = ee a ee ee 









Py 




















al 
















































Brunswick 






















Appx 
DAN 
Santordy 
“wy \ 
oe ( 7 ae 
Cl Arye, 
+ * aes en ton ay 
4 = ~~ 
ae Fayetteville 














» Beach 





=r 


</St.Paul 
angebourg 





—. 








k 








>yegnall’s 
7 Long) Bridge 








\eh IC 
Are 





as 





r*) 
exye MAP OF 


‘CENTRAL OF GEORGIA 


Fernandina RAILWAY 


—E 
AND PRINCIPAL. CONNECTIONS. 
ee RE 











en- 
ons. 


300 
















































































































¢ , r ‘ry r - y T 
238 RAILWAY STOCKS AND BONDS. [VOL. LXXx1y. 
RAILROADS. | | INTEREST OR DIVIDENDS. | Bonds—Prinet 
_ MUtles | Date | Stze, or | pal, When Due, 
For explanation of column headings, &c., see notes | of of | Par | unt Rate | When | Where Payable, and by \” ‘Stock 3—Last 
on first page of tables. Road. Bonds.| Value. ‘outstanding % | Payable. Whom. | Dtotdend. 
Central o of Georgia Ry. (Concluded) | | 

Greeny & Ne wnan first mortgage gold red 10214N 24) 1905 $1,000 $555,000 4z |\M & S/New York Se ep "07- sy *25 

1st pre ymes)}Interest up to 5%-..-...-.--Mp ---| 1895 1,000, 4,000,000/5 In 1906; Oct 1 |Guar Tr Co, N Y or Sav Nov 1 1945 

2d do do » gold if earned_.............Ce ---| 1895 1,000; 7.000,000'5 In 1906, Oct1 do do Nov 1 ioas 

3d do do } non-cumulative- ._Ma ---| 1895 1,000; 4,000,000\5 In 1906 Oct1 do do Nov 1 1945 

Central RR & 3k coll tr bonds gold red at 110.Ce.c* ---| 1887 1,000; 4,880,000 5¢ M & N Guaranty Trust Co, N Y|May1 1937 

t st notes Aug 31 1906.... . eS | a 187,526 34% &6\|Mo & qu do do To Sep 1910 
& car trusts payable $131,000 s : ---|'02-3-5 1,000; 1, 167, 000 4% Various | Blair & Co, N Y To Jan 1912 
r H $51,000 s-a (V 82 p 217) ---| 1906 1,000 18,000 4%¢e¢F & A do do To Feb 1916 
1 $115,000 s.-a (V &3, p 751 on 1906 1,000 2,185. 000 445¢J & J|Kountze Bros, N Y To July 1916 
ranteed, &c., securities. 
t mortgage gold guaranteed __Ce.c* ---| 1890 1,000; 1,000,000 5¢ J & J|Guaranty Trust Co, N Y quly 1 1920 
bonds g ass'd by O SS Co $69,000 due s-a ewe] STE sescnens : 5¢ J & J Blair &Co,N Y To July 1911 
quipment trust ‘ ace 5 os a 1907-1916 
savannah stock (no bonded debt) ..-.- ee 100 5 J & dJSavannah, Ga Jan 1907 2%% 
Rallroa d stock (no bonded debt) - 333; .... 100 5 J & J\|Savannah and Macon Jan 1907 24% 
ee & Gulf stock... eee a 100 5 J & Jj|Savannah, Ga. Jan 1 1907 2% 
ir i 1 $2,000,000 int re ntal sf red at 1 3 91) 1900 1,000 368,000 5¢ J & J Citizens’ Bk, Savan’h,GaJuly 1 1930 
Cent Indiana—ist M $4,000,000 guar p&l end.Ce.c®* &r 117; 1903 1,000 1,500,000 4¢ M & N Central Trust Co, N Y May 1 1955 
Central Massa husetts -See Boston & Maine RR. 
Central New Eng—\st M $1,250,000 call 105..FP.c* 58 1899 1,000; 1,250,000 5g , A Fid 1 T & SD Co, Phila he 1 1919 

General M o incomes $7,250,000 ..........FP.r 58) 1899 1,060 7'330, 000 5¢ Oct 1 | Yearly if earned eb 1 1949 
Central Ohio ee Baltimore & Ohio. 

Central Pacific— —- 
ist ref M $100,000,000 gold guar p & lend..Ce.c*&r) 1,349) 1899 500 &c a82,208,000 4¢ F & A120 Broadway, N Y Aug 1 1949 
3 4s $25,000,000 gold guar p & lend _.....Us.c*&r} 1,349) 1899 500 &¢c 17,230,000 3%eJ & D tO) do Aug 1 1929 
rt re on Luctn cut-off text -G.c* &r 103; 1904 |1,000 &c! 8,300,000 4g A & ONew York Oct 1 1954 

Notes for U S debt due $2,940,635 half-yearly _- _- aaet BOOP leaaseses| B67 0ETe 3 a Pe ee 
Central RR of N J—Stock ($30,000,000 authorized) -- faite alias. 100, 27,436,800 8 In 1906; Q—F_ /Office 143 Liberty St, NY) May 1 1907 2% 

Convertible debentures convert into stock till 1907 .---| 1883 1,000 34,000 6 M & N|Liberty Nat Bank, N Y,May 1 1908 

Cent RR of N J gen M for $50,000,000 gold_Ce.c&r| All 1887 | 500 &c} b45,091,000/f 5¢ J & J do do July 1 1987 

do do registered All 1887 | 500 &c/ Ll 5¢ Q—J do do rte 4 1 1987 

Equipment mortgage Serles A & B $420, 000 “due yrly ---/|'99-'02 1,000 1,750,000 4 Various do do 07 to 1912 

do lo Serles C $350,000 due yearly ..-..! ---| 1903 1,000] 2;100;000 4 Various do do To April 1913 
do do Ser D $150,000 y'rly (V81,p 1847) | ---| 1905 | 1,000 1,200,000 |. s 2 aaa arch 1915 
Guaranteed Bonds— | | 
Leh & sesb Coal con M guar p & ! ext In 1900) ---| 1875 1,000; 12,175,000 4% Q—M do do June 1 1910 
5s of 1912 sf not guar (not drawn) ---_--...-.- FP.c) ---| 1888 1,000' 2,691,000 5 M & N do do Nov 1 1912 

a Ofthet alar ice, $14,703,000 Is retained as coll. for notes ‘by U.! S. Gove rnment. Jb Includ es $1, 167) ,000 in treasury July 19/06. 

Years ¢ g June 30— 1906. 1905. 1904. | CENTRAL RR. OF NEW JERSEY. System.)— 
Interest on funded debt ee, 672, 580 $1,6¢ -¥ 299 | Operates from Jersey City, opposite New York City. westerly to Wilkes- 
Rentals and mis F umes 512,280 42 | barre and Scranton, Pa., and the nelghboring anthracite coal fields; also 
Dividend on ist ine ome it aubetareaient (5) 200 000 (5) 200. ‘000 | southerly to ye - ashore resorts of New Jersey, &c.: 

Dividend on 2d incomes_.........-.- 5) 350,000 (2)140,000 | Lines owned in fee— Miles. | Miles: 
Dividend on 3d Incomes. -.-.........-. (5)200,000 (5)200,000 8 -....-.-- | Jersey City to ites... .- 72| Nesquehoning Valley ER 
pee a § a > 

Balance for year ..---8Ur$500,671 sur$i04,517 def $1,533 | SUpary, branches-..------------ 84) Lehigh & Susquehanna # Ps 

OFFICERS Pres., J. F. Hi ansom, Macon, Ga.—(V. 83, p. 1347.) New York & Long Branch RR., Wilkesbarre & Scranton*. .. 

CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 m., of which 10 | ,, Perth Amboy to Bay Head .... 38 SS ecesccecsccccnsncpes & 
m. trackage. V. 76, p. 653. Controlled by Cleve. Cincin. Chic.'& St. L. and | New Jersey Southern RR., Long _ |, Trackage— 

Penn. RR. interests. Ronds guaranteed by Cleve. Cin. Chic. s St. | pppranch to Atsion, &c.....---- Union Coal RR -- .. .. ~-- 10 
limited to $20,000 per mile; outstanding, $1,500,000. (V. 77, p. 517, 22 | Other lines (no debt) - poonncres a Allentown Term. (oper. jointiyy-- 3 

78, p. 1906, 1961.) Stock authorized, $120,000. Calendar year igoe, | Teased (mostly for 999° years)— Other trackage--.-.--...-------- 6 
gross, $161,788; def. under oper. exp., $33,970. In 1905, gross, $167,518. | Ogden Mine RR® -.....-.------ 6 “as 

Pres., Joseph Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.) | “See this company. Total eperated July 1008... ..068 

There are 263 miles of second and 30 miles of four aS wa In July 1905 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing | New Jersey Terminal Ry., 7 miles, was acquired. V. 81, p. 506 
the Hudson River at Poughkeepsie by its own bridge, to Silvernails, 58 m., a 
and leases and controls Hartford & Conn. Western RR., Hartford to Rhine- HISTORY .—Chartered in 1849. From May 1883 to ion 1 1887 leased 
cliff, 109 m.; extension from Tarlffville. Conn., to Springfield, Mass., 18 m., | to Philadelphia & Reading. Receivers were in possession from Jan. 1 1887 
operated from Sept. 1902; also leases Dutchess Co. RR., Poughkeepsie to | till January 1888. Reorganized in 1887 without foreclosure—see plan V. 
Hopewell Jct., 12 _m., and operates Newburg Dutchess & Conn. RR., 44, p. 714, 716. Concerning coal properties, see Lehigh & Wilkesbarre In 


























Dutchess Jct., N. “to Millerton, N. Y., 59 m.; total, 256 m. V. 73, | ‘‘Supp.” of Jan. 1903 (p. 159), and Lehigh Coal & Nav. in ee ey 

p. 1279: V. 73, p. 3 V. 76, p. 435. 19 303, 19S aes 2: acaulred o14. 500, — remo oon. nenh Ls 3. p. Ss. 
ORGANIZATION.—Incorporated in January 1800, po pian pV. on RR’ stock. V. a1. p. 71 2 oe ———— ad 
. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. -, 80) ‘ ‘. ‘ rs a = 

n foreclosure Oct. 6 1898; V. 68, p. 84. In Feb. 1904 the New York New "aa ic Sauce OO an TB. °OD. OS. “WS. 1088 Oe. Mor" 

Haven & Hartford RR. acquired $2 .963,300 common and $2,696,100 pre P. c.J6% 7 yearly. 54 5 4 4 5 A 8 yearly (Q.-F.) 

ferred stock and $5,904,000 of the $7,250,000 income bonds; V. 78, p. 701, BON DS.—For general mort, abstract see BY »p. 40 

768. In Feb. 1907 a committee (with E mpire Trust Co., N. Y., as deposi- | The L. & W. coal mortgage Is for $15,000, Goo. ‘the ie reed 78, oF 

tary) requested deposits of general mortgage bonds and stock not owned | which $12,175,000 have been Issued, were in 1900 extended at 4% % an 

by New Haven road, the same to be returneé if not sold by Aug. 14 1908. guaranteed principal and Interest. See guaranty, V. 2 

V. 84, p. 449. 693. Owns $1,390,000 Hartford & Conn. Western stock. Jointly and severally with the Lehigh Coal & Nav. Co. guarantees $1,062,- 
STOCK .—The stock is to be held in voting trust for ten years, or until 4% | 990 Lehigh & Hud. Riv. Ry. Gen. 5s, prin. and int. See V. 67, p. 788. 

interest is paid on general mort. for two years. Voting trustees, J. P. Mor- EARNINGS.—For 8 months —, Feb. 28: 

an, Wm. Rockefeller, Charles F. Choate, Charles F. Brooker and Charles 8 months Gross. Net. Charges. Bal , sur. 
anier. Common, $3,450,000; pref., 4%, $3,150,000; par, $100. 1906-07 .._.....$17.373.63 $8, 187, 628 $4,907,615 $3,280,013 

1905-06 _. 16,713,27 8,186,264 4.943 895 3,242 369 





BONDS.—Of the first 5s, $600,000 were reserved for Improvements. sd 


3,2 
70 for additions and improvements, 





7 
Charges in 1906-07 include $78 





















| 
| 
. , | 
EARNINGS 12 mos.ending June 30 (256 miles, agains st 199 in 1904-05): | against $1,235,736 the previous year. 
12 Mos Gross Net. Oth. Inc. _Chges. Balance. | “* sf sah ie : 
1905-06 E $1 670 284 $ $161.7 44 $62 $216,698 sur$7 7523 Fed ~y~ a .-—The report for se was ag 83, p. 688. ’ 
- 5 97: 29 o' 72 R505 . s am— { 
a4 Se kth eens: eens ie tes, ee, ook $8,671,217 $7,471,038 $6, 960.722 

OFFICERS.—C. S. Mellen of New Haven, Pres.; A. S. May, Treas.,and | Goa; ttt 7,462 2,065 7'885'388 7.741.409 
J. G. Parker, Sec.—(V. 81, p. 506, 840; V. 84, p. 449, 693.) 20" "~ ipainaaasacte teases eamaeastasio : 3'441.202 3'280'877 

CENTRAL PACIFIC RY.—(See Map of Southern Pactftc. Express and mail 372,603 353,451 336,287 

Lines ned— . ; Miles. : J re Miles. | Miscellaneous -- 96,594 108 ,037 102,657 
San Francisco, Cal., to eser Umbria to Cecil... ..- sso wae ‘ . 

Ogden, Utah... - -- 871|Branches to San Jose, &C----- 31 | ,, Total gross euuinges rail lines ++. y $18,423 952 
Lathrop, Cal., to Goshen, Cal-_ 146] Trackage— | Net earnings -----.-.-.--.-------- 5,858 282,626 $8,576,373 
Roseville June tion, Cal., to 200) Ogden, &c.........-..-. 11 | Other income.----------.--..----- — se 4: 1,497,265 

Oregon State Line..-.--...- Total =F 1.458 | ee FF 2 $ ,848,971 $10,073,638 

- einen adi " ict deeded cee ce samen ore | Interest on debt------ ‘ $2, 626 2 $2,866 490 

ORGANIZATION.—Incorporated Utah in July 1899 as successor of ‘ 9's E 7 

4 4 4 | Rentals paid ah at ciecn aah inenlah te — 2,386,380 2,406 994 

the ratiroad under the plan of readjustment In V. 68 p. 378, by which the | taxes 556.710 473.951 
Southern Pacific acquired the entire capital stock and guaranteed the prin- | Renewal funds, &c 373.799 1.665.146 
cipal and interest of the new bond Issues. Dividends . Soe 2194424 (8)2 2'193:704 (8) 2.193.464 
STOCK.—(1) Common stock, $67,275,590, all held by So. Pac. Co. . Ji. i i. & - 2 > eee ---——--- 
(2) Preferred stock, 4% cumulative, authorized issue $20,000,000, to be Ae surplus = canine § $141,016 $467 594 


$91,4 
delivered to So. Pac. Co. in consideration of issue of equal amount of So. | —(V. 79, p. 1641, 2642; V. 81, p. 506, on. i241. 1847; V. 83, p. 685.) 


Co. 4% collat. Ss; liv ’ 
Pac. Cx collat. trust gold bonds; of which dellvered on completion of atte RR. OF PENNSYLVANIA.—Owns Bellefonte (Penn. RR.) 


readjustment, $12,600,000; reserved to be delivered only to provide addl- 4 
tional funds, if required, for the payment of 3 % notes to the United States, | t® Min Hall, Pa.(Penn. Div, of N.Y.C.& H.R. RR.), 27 miles; branch, 5 m. 
Current lie vbilities June 30 1906, $75 34. For year 1905-06, gross, $101,- 


and thereafter only for betterments and additions, $3,000,000; reserved - ge a3 " : 
to be delivered for improvements and additions at not over $200,000 | 259; net, $86,293; ches., $47,737; def., $11,444. Stk., $1,200,000; par, $50. 
yearly, $5,000,000; outstanding, $13,200,000. CENTRAL RR. OF SOUTH CAROLINA. —Owns from Lane, S. C., 

BONDS.—First refunding M. gold 4s, $100,000,000, secured by all the | Sumter, S. C., 40.2 miles, spurs, &c., 1.61 m.; total, 41.81 m. Leased 4 
railroads, terminals and equipment now owned, Including about 1,349 | Atlantic Coast Line RR.; rental, "$31, 000" yearly and taxes. Stock, 
miles of first track, &c. Of the authorized Issue, $14,703,000 Is held by | $170,000, par $50. In 1905-06 rental $31,000; gen. exp., $285; int., $18,- 
the United States as collateral for 3% notes. See Abstract, V. 69, p. 808, | 000: divs. (8%), $13,600; bal., def., $885. —(V. 64, p. 887.) 
and V. 70, p. 739; V, 78, p. 228 CENTRAL RY OF SOUTH CAROLINA—V. 82, p. 927 

Thirty-year gold'3 4s, $25, 000% 000, secured by a second Ifen upon all the oa 4 

roperties covered by the 1st ref. mortgage, and also by deposit with the Ply, Soe VERMONT RY.— Operates from Rouse’s Point, at north end 
Krustees as acquired, of all securities and moneys held tn any sinking fund | 0f Lake Champlain, to New London, Conn., with branches 536 miles in a 
of the Cent: acitic Ry., consisting July 1 1906 of $8,755,720 in securl- of which 196 miles leased, viz.: New London & Northern (see that co.), 
tles and S360 sh, and by a trust deed upon all the lands covered by the 157 miles; Montville Branch, 3; West River RR., 36 m. 
mortgage dated Oct. 1 1870. See Mortgage Abstract, V. 69, p. 858; also ORGANIZATION .—Succeeded May 1 1899, per amended plan In V. 67, 
see p. 851. From the proceeds of these sinking funds and land sales can- | p. 735, the Central Vermont Ratiroad, foreclosed. V. 68, p. 1076. 

SECURITIES, &c.—The Grand Trunk Ry. holds $2,185,100 of the $3,- 


cellation of bonds will be made from time to time; In Feb.1900 $2,505,000 
we eled and to July 1906 $3,273,500 addition: al had been can- | 000,000 stock, and under a traffic contract will make good any deficiency 














cele dl é r those outstanding to $17 ,230.000. V.70, p. 739, 1194 rs 1 % 
Twent y three-per-cent notes, aggregating $58,812,714, issued to the Gov- | Sg. 4 sen pom gh A. BA Grete up to 30% of Grand Truak 
ernment in settleme nt of subsidy debt; $44,109,535 pald, leaving $14,703,- | REPORT.—For year ending June 30 1905, In V. 81 1488: 
179 ¢t t $2,940,635 half-yearly hereafter to Feb. 1909. First re- Year— Gross. Net ‘Oth. income. Re * Ral., sur. 
funding 4s are deposited to retire them. 1905-06 .. $3,836.97 6 $686, 628 $13,840 $695,952 $4,516 
o - Oct. 1904 $8,300,000 fifty- bg 2 4 % guar. eer on the Lucin cut-off, | 1904-05 3.557.776 61279 10'840 673.449 
gden to Lucin, Utah, 102 m orming part of $10,000,000 authorized, | aa ‘ 
was sold. They are redeemable at 10734 on Oct. 1 i909’ or any Interest | Al Ra Pres. ‘‘Charies M. ‘iiays: Clerk and Treas. } bs Chattec, St 
day thereafter. V. 79, p. 1641. Form of guaranty, V. 80, p. 162. he Mo ting st: pple = hie 
P tee , CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road in 
LAND GRANT.—Total land grant was about 12,000,000 acres, of which | Gnarieston, S. C., 3 miles; double track laid with 60-Ib. steel 
about 7.714.060 acres remained unsold on June 30 1906. Sales In 1905-06, | Company aiso owns 14 wharves, 30 warehouses, about 30 acres of land, 
11.097 acres: cance pono oe ae dl Ayo contracts July 1 1906— | 4 cotton compresses, &c.. on the city’s water front, these belng connected 
principa 74,260; average price jo acre by Its own road with the other railroads entering the city. A reorganization 
REP r In 1905-06, gross, $26,827,020; net, $10,701,682; other in- | of the East Shore Terminal Co.'s RR., foreclosed July 14 1903; V. 77, p. 146, 
h € 6,200; int., taxes ‘ sink! ng + &c. "$6, 378,540; bal., sur. | 298. Stock, $200,000, owned jointly by Atlantic Coast Line RR and 


9 -(V. 80, p. 162, 471. 649, 871; V. 81, p. 117 4.) | Southern Ry., which agree to make good any deficiency in interest on bonds. 
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STOCKS AND BONDS. 


| VOL, LXXXry. 






































RAILROADS. | | INTEREST OR DIVIDENDS. | Bonds—Prinet 
Mtles| Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.\Bonds.| Value. |Outstanding % Pay Ww. . Dtvidend. 
Central RR of NJ (Concluded) 
Am Dock & Imp Co 1st M guar redeemable at 110.c* ---| 1881 $1,000 $4. 987,000 5 J & J Linen Nat Bank, N Y/July : 1921 
N Y & Long Branch gen gold ($192,000 5s) ..Ce 38/ 1891 1,000 1 4000 4&5¢M & S oO do 7 t 1941 
Lehigh & Hud Riv gen M gold a jointly ..Ce.c* -:-| 1890 1,000\¢ 1/062,000 5¢@ J & J National Exch Bk, N YjJuly 1 1920 
Central RR of Pennsylvania—ist $1,200,000 ..FP ---} 1893 500 &c 600 ,000 6 M & N Fi &« S D Co, Phila/May 1 1943 
Central RR of South Carolina—First ~~ oe gol ld c 40| 1881 1,000 300,000 6¢ J & J Cuyler, Morgan&Co,N Y\July 1 1921 
Cent Ry of S Car—ist M $150,000 g gu red ____. c 7| 1906 50 150,00 6¢ J & JColonial Trust ve. i Jan 1 1926 
Centrai & Southeastern —First M $2,250,000 gold_-_-_- ---| 1906 100 &c| See text. S8¢ J & J Lincoin Trust Jan 1 1956 
Central Ver mont—Stock 3$3,000.000_ 0 nade 100} 3,000,000) $2,185.1 00 held b y Grand Trunk Ry of ban ada. 
First M $12,000,000 gold traffic guaranteed. AB.c&r| All 1899 |1,000 &c} 10,654,500 4¢ Q—F Blair &Co,N Y & Boston|May1 1920 
Car trusts $15,000 or $16,000 due quarterly ...... ---| 1905 1,000 496 ,000) 4% | eee eee eee June'07- Mar ‘15 
Car trusts $20,000 due yearly (V. 83, p. 751)_...-- =~ -| 3 irate 200,000) 4% a, sk SRR eine ee Aug 1907-'16 
Montreal & Province Line Ry ist M guar p &1-_.-_-c 40.6/ 1900 100 &c 200,000) 4¢ A & O ‘Amer L & Tr Co, Boston|Oct 1950 
Charleston & Savannah—See Atlantic Coast Line RR. j 
Charleston Terminal—ist M $1,000,000 gold __S.c* &r ~--| 1903 |1,000 &c 800,000 4¢J3& J pm Trust Co, N Y rnd 1 1953 
Charleston Un Sta.—1st M $400,000 g gu(text) Eqc* &r - 1907 {1,000 &¢ 250,000 4¢ J & J New York Jan 1 1937 
Charl & West Car—ist M gold ($8,000 p m) ..Ce.c* &r 340; 1896 1,000; 2,720,000 5g A& O Central. ae Co,N Y Oct 1 1946 
Income M gold non-cum ($7,000 per mile) _. ..G.c* ---| 1896 1,000} 2,380,000 5 Oct Guar N Y, tf earned/Oct 1 1946 
Augusta Terminal Ry ist M gold guar p & lend..Ce ---| 1897 1,000 600,000) 6¢ A & O Central “Trust co,NY April 1 1947 
Charlotte Monroe & Columbia—ist M $70,000 gold _. 22) 1902 1,000 70,000} 5¢ A & ORIichT &SDCo, Rich,VjOct 1 1932 
Charlotte Columbia & renee ae Southern Ry. 
Chartiers—Stock - Ciheéetnh db ntdilini “x — 50 645,300|\10 In 06. A & OCo.'s Office, Pittsb’gh Paj/Apr 1 1907 5% 
First mortgage $625,000 gold. c* 23} 1901 | 1,000 625,000 3 & O d oO Oct 1 1931 
Chat & Lake Placid—Sar “L L Piacid ist M gold Ce. c 10} 1893 1,000 120,000) 5 (6) g M & N 32 Nassau Street, N Y 4 : 1913 
Chattahoochee Mert 9 PE cadtodmeateen 10) 1896 |..... 50,000) 6 J & D ec 1916 
nee SD Dn cca cccseccccoccesenee AB) 16%] 1900 1,000 60,000) 5 J &J15 Amer L & Tr Co, Boston \fuly is 1920 
Chattanooga te M $1,000 oe eu By «&r --.-| 1907 /1 ,000 &e 850 000) 4g¢ J & J New York jon 1 1957 
Chesapeake Beach—First mortgage $1,000,000 g_N.c* 34) 189: 1,000; 1,000,000 5¢ J & Jin default 1 1923 
Chesapeake & Ohio—Stock (transfer a PM& Co) eaal wate 100} 62,799,100|1 In 1906 Yearly J P Morgan & Co, N Y Nov 30 = 1% 
Mort jage 6s gold Series A..........-...-.-Ce.c*|)} 428] 1878 1,000; 2,000,000) 6g A & O do do uly 1 
do Serles B. ‘a oo « OL” } 75| 1881 1,000 13, 354| 6¢ M & N do do July 1 1908 
First mortgage of 1911 Peninsular Extension gold_c* 75| 1881 1,000; 2,000,000 6g A & O do do jJan 1 1911 
Terminal ist M 1922 covering 8 miles to Phoebus g.c* 8} 1882 500 &c 142,000 6g J & D do do ine 1 1922 
First consol mortgage for $30,000,000 gold_Ce.c* &r 697} 1889 1,000; 25,858,000 S¢ M&é&N do do May 1 1939 
Richmond & All Div 1st cons M gold (see text) _Ce.c* 241; 1890 1,00 6,000 *000/ 4g¢gJ53& J do do \Jan 1 1989 
Second cons M Rich via Lynchb to Clifton F . ~~ 241) 1890 1,000 1,000 ,000) 4¢ J & J do do \Jan 1 1989 
Craig Valley Branch first “tenet gold.. _.Ce 26; 1890 | 1,000 650 000) 5g¢ J & J do do July 1 1940 
c Guaranteed jointly with Lehigh Coal & sieolen tlon Co | | 
Of the bonds, $200,000 are reserved for future purposes. Pres., Wm. E. | DIVIDENDS.—1899 to 1906, both meres, 1% yearly Nov.30. As 
Hucer; Treas., R. D. Lankford; Sec., Henry Fraser. | to request for larger dividends, see V. 82, p. 750; V. 83, p. 686, 1468 


FE ARNINGS. —Gross, year ending June 30 1905, $181,493; net, $84,689; 
total deductions, $41,273; bal., sur., $43,416.—(V. 77 Pp. 146.) 

CHARLESTON UNION STATION CO.—Owns passenger station at Charles- 
ton. S_ C., used by Atlantic Coast Line and Southern Ry., oo each own 
one-half the stock and guarantee the bonds, p. &1., byend. V. 84, p. 50. 

CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C., via 
Augusta, Ga., to Spartanburg, S. C., 245 m.; branches to Anderson and 
Greenville, S. C., 96 m.; leased, 2 m.; total. 341 m. A consolidation Oct. 3 
1896 after foreclosure sale. Entire stock and portion of income bonds were 
acqulred by Atlantic Coast Line in Dec. 1897. V. 66, p. 38, 335. Div. on 
Incomes, 2% for 1903-04; 3% for 1904-05. 

STOCK .—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 

EARNINGS —For year ending June 30 1906, gross, $1,513, 15D: net, 
$282,656; other Income, $21.291; Int. on bonds, $172.000; surplus, $131 947. 
Pres., J. B. Cleveland: Sec., R. D. Cronly, Petersburg, Va.—(V. 73, p.1207.) 

CHARLOTTE MONROE & COLUMBIA RR.—McBee, S. C., on Seaboard 
Alr Line, to Jefferson, 22 m. Stock, $48,000. The Richmond Trust & Safe 
Deposit Co is mortgage trustee. V. 75, p. 1030. For year ending June 30 
1906, cross ,$28 608; net, $16,071. Pres., Ernest Williams.—(V. 75, p.1030.) 

CHARTIERS RY.—Owns from Carnegie, Pa., to Washington, Pa., 23 m 
Leased till 1971 to the Pittsburgh Cincinnat! & St. Louls (now Pittsburgh 
Cincinnati Chicago & St. Louls); the rental is net earnings. 

Capital stock, $645,300 (par $50). ge ee Co. owned $333,850. 
In Feb. 1907 the Pitts. Cin. Chic. & St. L. offered to exc hange 3 shares of 
common stock ($300) for one share ($50) of Chartlers stock. . 84, p. 390. 

DIVS ['O3. "94. "05. "06. 97. "V8. "99-02. °03. ‘04, "06. 1907. 
Since '91%\ 10 10 8 9 10 10 7 y'rly. 8 8 10 10 April, 5 

EARNINGS.—For year e nding Dec. 31 1906, gross, $754,777; net, $262,- 
092; other income, $14,710; int. = othere harge S, $28, 800: dividends, $64,- 
480: bal., sur., $183,521.—(V. 7 , p. 615; V. 80, p. 1234; V. 84, p. 390.) 

CHATEAL GAY & LAKE Ph gpd oh RY.—(See Map Del. 
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 miles, Is leased from State of New 
free transportation of freight to the State's Prison at Dannemora, and bal- 
ance owned. Standard-gauged in 1903-04. V. 78, A consolidation 
in July 1903 of Saranac & Lake Placid RR., &c. 7 p. 249. 

Stock, $3,450,000, of which $3,000,000 ts 4% pret... the latter all owned 
by D. & H. 84, p. 50. Leased to the Delaware ‘& Hudson until Dec. 
31 2403, any balance over expenses of operation, interest, taxes, mainte- 
nance, damages, divide ae on pref. stock, &c.,togo tothe lessor. The lease 
is subject to revision at 5-year Intervals after Jan. 
elther party. V.81, p.613. There — also $24,000 Saranac & Lake Placid 
2d 5s due Nov. 1 1913 (V. 81, p. 613; V. 84, p. 50, 930.) 

CHATTAHOOCHEE & GULF RR.—Columbia, Ala., 

LEAS 
436,400 stock and $368,000 bonds, of which 1% to be used as a sinking 
‘und for retirement of bonds, upon completion of which rental will be 5 % on 
stock, payable J.-J See Cent. of Ga. Ry.—(V 

CHATTAHOOCHEE VALLEY RR.—West Point, Ga., to Jester, Ala., 
16% m. Stock authorized, $1,000,000; outstanding, $110,000; par of shares. 
$100. Bonds, see table above. For year ending June 30 1906, gross, 
$35,272; net, $14,080; other Income, $336; Interest on bonds, $3,000. 

CHATTANOOGA SOUTHERN RR.—Sale to Loulsville 
pending in 1907. V. 83, p. 817; V. 84, p. 748 

CHATTANOOGA STATION CO.—Owns unlon passenger station and ap- 
proaches at Chattanooga, Tenn., used by the Southern Ry., Cent. of Ga., 
Alabama Gt. Southern and Cin. N. O. & Tex. Pac., which each own one- 
fourth of the stock and guarantee the bonds aed and sev erally, principal 
and Interest, by endorsement.—(V. 84, p. 

CHESAPEAKE BEACH RY. pe Bnd ting >. C., to Chesapeake Beach, 
Md., 34 * In July 1905 David H. Moffat obtained judgment on a pro’ ‘omis- 
sory note for r $i. wih ,800. Aree 7 amar | _— beren: eueee all ay default 








"05. 


to Floralla, 92 m 


a 1901. o B. 263, $1,0 00; par, e8., 
. F. Jones, be nver, Col.; Sec R Paul .. “Waters. Ottiee. 1416 New York 
y » Wash., D. C. naf¥, 81, p. 263, 974.) 


CHESAPEAKE & OHIO RY.—(See Map.)—Operates from Newport 
News, Va., and Washington, D. C., to Cincinnati, O., with branches. 


Lines owned in fee— Miles. Miles. 
Old Point Comfort and Newport oe ee Ky., to Cin- 

News, via_ Charlottesville wa i. _ Peres 2 

Ashland, Ky 2| Garrison to Carter, ectidnnene 20 
Richmond via L y nehburg to cuit.” Lines leased— 

ton Forge, iaaee ee peer branches Sere 25 
Branches {n Va. and W. Va_.... 427} Trackage to Loulsville.......... 84 

Lines controlled by Dg a&c.— | Trackage to W ashington, D.C. 85 
Rig Sandy River to Covington 150/ Other trackage................ 
Denton, Ky . to Lexington 103 — 
Big Sandy Jet to Elkhorn oy. 

with brane 128|_ Total system June 30 1906 1,827 
Branches In K entucky. 50|Second track (237 owned)..... 334 

Also owns one-sixth Interest In the Richmond-Washington Co. 


—In 1888 reorganized without foreclosure, and the road 
extended to Cincinnat!. The consolidation with the Richmond &Allegheny 
was consummated In Jan. 1890; with Elizabethtown Lexington & Blg Sandy, 
é&c.,"In 1892, and with Greenbrier and other roads In 1903. 

CAPITAL STOCK.—Common stock authorized, “unlimited”; outstand 
Ing. $62,700,700; Increased from $40,000,000 to this figure since 1892 
through exchange of practically all the $25,000,000 of preferred stocks for 
common stock and general mortgage 4% per cents In certain proportions, 


HISTORY, &c. 


and acquisition of stocks of other companies. V. 77 p. 450, 768. Pref. 
stock, for $8,400 only, was outstanding Sent Le 1906. V.54, p. 642. 
Stock may be reduced by majority vote. V.70, p. 175. 


& Hudson.)-— | 


York for $1 and | 


1 1908 on request of | 


3E.—Leased in 1900 in perpetuity to Cent. of Georgia Ry. for 6 % on 


77, p. 2279; V. 81, p.1722.) | 


& Nashville was | 


BONDS.—Abstract of consol. mortgage “ ae in V. 49, p. 147; of Rich- 
mond & Allegheny mortgages, in V. 51, 

The general mortgage of 1892 (Centra! irrust Co. and H. T. Wickham 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile may 
be issued for double tracking. Of the $70,000,000 as above, $42,691,000 
bonds were reserved to provide for the $30,000,000 consols of 1889, issued 
or to be tssued, &c. The balance was issuable for new acquisit lions, 
rolling stock, &e. , but not more than $2,000,000 thereof in any one year. 
The mo rtgage covers the entire property of the company, real and personal, 
at the time the deed was made, and all additional property an mileage 


ee witb the proceeds of the bonds. See full quettass of mortgage in V. 
Be 35, 


and V. . p. 1523. In Mar 


44; also V. 54, ; V. 55. p. 
ock Exche mae . of which $5,050 


p. 6 42 
tof $43,573,000 had been listed on N 
000 were Issued for second-track and $38,523,000 for other purposes, leaving 
$31,132,000 reserved to retire underlying bonds, $339,000 available for 
improv ements and $6,000 to retire remaining unexchanged preferred stock 
V. 83, p. 1469, 1523: 84, p. 626. 

The Loutsville & Jeffersonville Bridge bonds, of which $3,000,600 are out- 
standing, are guaranteed jointly and severally by the Chesapeake & Ohlo 
and Cleveland Cincinnati Chicago & St. Louis; any deficit on account of 
the bridge is payable by them In the proportion of one-third and two-thirds 
respectively—see V. 60. p. 130; V. 61, 327,559: V. 62, p.,84 and separate 
statement for Loulsville & Jeffersonville Bridge Co 

Of the Greenbrier Ry. 4s of 1900. guaranteed prin. and Irt. and assumed tn 

1903-04, $1,000,000 are pny for extensions and improveme! nts. 
guaranty. Vv. Fas 26: also V. 71, p. 554, 602; V. 79, p. 915. Of the 
Big Sandy 4s 4 ey $i, 000 ,000 Is —s . for extensions. V. 79, p. 917; 
V. 82, p. 279. Form of guaranty V. 81, 68. 

Of the Coal River 4s of 1905, $1,500 660 a been Issued on the 18 miles 
from St. Albans to Holly, W. Va.. and about 50 miles under construction; 
the re malning $1,500, O00. as reserved for extensions and improvements. 
V. 80, p. 2219; V. 83, p. 

= the Paint’ Creek bio 3 of 1905, $225, 
V. 81, p. 974, 910. 

Potts Crock Br. 4s and We 


Car Trust Series 4 
















000 Is reserved for extensions. 
stern Pocahontas Corp. guar. 4'4s. V. 83, p. 69: 


™ Gold (Denomination $1,000 each 





Date. Outstanding. Mature in Installments 
‘ei "a $500,000. ...........Aug. °07-"12 $100,000 yriy. 
| mer s902 8... 1,200,000_._..__- Aug. *15-"07-"12 200,000 yrly. 
“or 1903. «, MEE. wenccace .-Sep. '07-Sept.'12 50,000 s.a. 
} — eee 1,400,000____ ..-Aug. '07-Aug. “13 200,000 yrly. 
‘ 700,000 __ eiadieode aa June ‘07-Dec. ‘13 50,000 s.a. 
ie 560,000._...-.-..-- June '07-Dec. ‘14 35,000 s.a. 
KMeiasenda 1,440,000. ...........Oct. °07-Apr. "15 90,000 s.a 
la tap ida dria 1,440,000__...........Oct. '07-Apr. '16 80,000 s.a 
hamncna 950,000_...........June '07-June '16 50,000 s.a. 
ATE 1,805 000_...........Aug. '07-Aug. °1 95.000 s.a. 
oo ci = Eon Oct.15'°07-Oct."16 &0.000 s.a. 
* 1907_. nogatsaee 000... -July '07-Jan. '17)225,000 s.a. 
* 1907. ~-2,200,000...... Aug. '07-Feb. '17 
Interest paid semi-annually as indicated by Bie date; “A” and 
“B" at Girard Trust Co., Phila.; “C," “D, and “F"” 


at office of 
** at Fidelity Trust Ce., Pama 2 “5,” “9,” 
* at Guaranty Trust Co. 


T —— 
at Blair & Co.; 


S.—Pennsylvania ingorents. with Morgan-Vanderbilt interests 
75, 632; V. 72, p. 480. In Dec. 
1906 the Pennsylvania sold its $15 63 30, 000 stock holdings. V. 83, p. 1410 

On Dec. 31 1905 the N. Y. Cent. & Hud. Riv. owned $5,000,000 stock and 
on June 30 1905 Clev. Cin. Chic. & St. Louls owned stock representing an 
outlay of $2,453,569. . 71, p. 398, 505. 

As to purchase of one- -sixth —- in majority Hocking Valley common 
stock, see that company. 1225; 83, p. 37, 693. 


a. & Co., 
“L” and “M” 


FINANCES 
owned a majority of the stock. 


“K’ 





| . 
The stock interest in C.&O. Ss. Co. was sold in 1905-06. See V. 83, p. 693. 
| EARNINGS.—8 mos.,{1906-07__..Gross, $16,514.82 net, $5,924, $e 
| July 1 to Feb. 28. '1905-06__.-Gross, 16,057,659: net, 6.38951 

for 5 months ending Nov. 30 1906, net, $3,742,995; charges (net), 


2,556; bal., sur., $1,176,908. 


| ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held 

at Richmond on the Tuesday preceding the last Tuesday in October. Re- 

ort for 1905-06 was given in full in V. 83, p. 682, 691, and showed the 
ollowing. See also editorial, p. 658 

| Traffic.—Of the total tonnage (16,366,880) In the year 1905-06, coal and 

coke furnished 9,884,873 tons, or 60% of the whole; products of agriculture 

| furnished 6%. "Average rate received on seaboard coal, 3.27 mills per ton 





per mile; on all freight, 4.20 mllls. 
Year ending June 30— 1906. 1905. 1904. 
EEE 1,827. 1,708 1,6 
| Passenger earnings _............. $4,242,556 $3,894,145 $3,648,233 
Freight ~ . 19,395,648 16,039,313 14,869,188 
Express, mail and miscellaneous. - - 964,784 790,914 780,105 


$19,297,526 





,. | Sa 





Operating expenses and taxes... -__- 13,298,040 
Net earnings $5. 
Other income....... ee ee 

Total net income___........- $6,168,758 
Interest on bonds, &c__........ $4,674,245 
Extraordinary expenses. .......- 861,366 


(1%) 627,904 


Dividends 








Balance, surplus $5,242 
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RAILROADS. } asta | Po INTEREST OR DIVIDENDS. Bondo Prins 
iJ 3s| Da or pal, When Dus 
For explanation of column headings, &c., see notes | of of Par | Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. | Road.\Bonds.| Value. (Outstanding | % Payable. Whom Divtdend, 
Chesapeake & Ohio— (Concluded) } 
Warm Springs Branch first mortgage gold _..Ce. ct| 25) 1890 $1,000; $400,000) 5¢ M & SJP Morgan & oe, a Y |Mareni1 1941 
General mortgage (for $70,000,000 &c) gpa fe ct 1,153) 1892 1,000) 43, 573, 000} 4%eM«& § do March 1 1992 
Paint Creek Branch 1st M $750,000 gold __..Ce.c* 21) 1905 1:00 00} 525,000) 4g¢ F @A do do eb 1 1945 
Kineon Coal mortgage assumed redeem beg Oct 1905) - - eee 500 &c) 200,000} 5¢ A & OCent Tr & S Dep, Cin, O Oct 1 1915 
Greenb & New Riv RR Ist M g ass'd (V 75, p 562) — 1,000| 339,000} 5¢ F & A Richmond Aug 1 1942 
Greenbrier Ry ist M $3,000,000 gold assum'd.Col.c*| 100; 1900 1,000; 1,980,000 4¢ M & NJPMorgan&Cs. N Y (Nov 1 1940 
Big Sandy Ry frst mortgage $5,000,000 gold ..Ce.c*| 85) 1904 1,000} 4,000,000 4¢ J&«&D do do June 1 1944 
Potts Creek Branch first mortgage (see text) ...-.-.-- | 25) 1906 aie 600 ,000} BG © BD Picdcacecesccqeecsssssce July 1 1946 
Car trusts, see text. — | | 
Guarantee onds. | | | 
Elevator Co first mortgage gold p & ! guar...Ce.c*| ---| 1888 1 ,000) 820,000 4¢ A & OJP Morgen &Co,NY (Oct 1 1938 
Second mortgage for $500,000 Income non-cu_.c* -. | 1888 1,000) 450,500 4 Oct 1 do ct 1 1988 
Lo & Jeff Bdg ist M $5,000,000 guar p & | end_.c*| ---| 1895 1 yore a3 500,000) 4g¢ M & SJP Morgan &Co,N Y March! 1945 
Norfolk Term & Trans 1st M (V 67 p, 322) guar p & !) --4| 1898 1,000 00 :000| 5 F & A do do Feb 1 1948 
possonger & Belt Ry (Lex, Ky) ist Mg extend in ree) a 1,000) 150,000} 5¢ J & IJIP Moraes &Co,NY (Jan 1 1908 
Coal River first mortgage $3,000,000 gold...... 67; 1905 1,000) 1,500,000 4¢ J & D New June 1 1945 
Wes roy Pocahontas Corporation first mesteege. » *| — -| 1905 1,000 730,000] 4% F & ANew You Aug 1 1945 
do _ 0. 1) — ose 5 Od Pe ee ee ee eee 
Ghesageahe Western—C & RR ist M gold......N 27) 1896 500 &c 666 :000) 5¢ F & ANew awe Trust Co, NY |Aug 1 1945 
Chesapeake Western Ry Mt $1,435,000 gold. ..-B.c*| 41) 1901 1,000; 1 Anes 000} 4¢ A & OSeet Oct 1 1951 
Chesterfield & Lancaster—ist M $750, 000 gold ..K.c*| 27) 1905 1,000) 124,000} 5¢ F & A Knickerbocker Tr Co,NY'Aug 1 1955 
Seretant Ene RR—Stock rental P & q | See oe one 19 ty oe) 6 —M_ Treasurer's Office, Phila |Mar 4 1907 1% 
icago Alton RR—Common stock _..-..-.-..-.-. cco] ccce “ gr cncees - 
Preferred stock 4% non-cumulative -----...- | — sane 100) 19,544,000 See text. J & J 115 Broadway, New York Jan” 21907 2% 
4% cumulative part & — len stock . | see] cece 100} 899,300\/See text.J & J do do Jan 21907 2 % 
Chic & Alton RR (old) ref M gold (see text) _IC.c*&r| 889] 1899 j1,000 &c)*37,350,000) g A&O do do Oct 1 1949 
First lien (old Ry.) M subject to call at par..F.c&r| 943) 1900 11:000 &c} 22,000,000); 3%eJ & J do do July 1 1950 
Collat notes $5,000,000, to be pald July 1 " -Me.r| ---| 1903 | 5,000; 5,000,000) 4g¢ J & Jd = Fo July 1 1907 
Collat. notes $6,000,000 . 1907 |--- } See text 5 J & J Jan. 1 191 
Joint equip notes ($9,500 due seml-ann) (V 76, p 47)| esal smite 1,000 104,500) 4 J16&D Equitable Trust éo, N Y|To June 15 oie 
C& 4 a q Ass'n cts Ser A, B & C, g ¢u$98,000 8 a. Me| . -| 1905 1,000) 2,694, 000} 4&5 ¢ Various To Nov 1915 
do Ser D, g gu, due $113,000sa_ y ---| 1906 1,000| 2,147,000) 4¢ J & D 4 June '07-J'ne’16 
Miss Riv Br 1st Mg ass'd s f drawn at 100... _. nak oe 1,000) 206,000) 6g A & O N y° 115 Broadway Oct 1 1912 
Kansas City St Louls & C preferred stock guar. ic epee 100} 1,750,060) 6 Q—F do do May 1 19071 
Joliet & Chicago 7 % stock perpetual guar by C & A| 7 «see 100} 1,500 ,000} 7 »*3" do do Apr 19071 
329,000} 7 & Feb 1 1907 3% 


Louisiana & Missourl guaranteed preferred stock _ 
*Additional bonds issued—see text below. 


101 100) A do do 
a Gualrantee d Joint} lly end se|verally wit) jh Clevel a Cincl nnati Chicago & St Lou 








CHESAPEAKE & OHIO RY. (Concluded). 

OFFICERS.—Pres., George W. Stevens, Richmond, Va.; i ty ae 
Decatur Axtell, Richmond, Va.; Treas. $. Potts, Richmond, Va.; - 
Cc. E. Wellford, Richmond, Va.; Comptroller, L. F. Sullivan, Riclimond. Va. 

Directors—Decatur Axtell, John P. Green, Chas. E. Pu George W. 
Stevens, Chauncey M. Depew, William H. Newman, Samuel Aisa. H. McK, 
Twombly, H. T. Wickham.—(V. 8&3, p. 1523; V. 84. p. 270, 626.) 

CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of 
which 14 m., from Bridgewater to North River ae is come ees. Con- 
trolled by Chesapeake Western Co. V. 75, x, 1353; 78 

Stock authorized, $50,000,000; outstanding, $1,419, 600" a ehiet $608,- 
400 Is preferred. Ches. & West. RR. has $533,500 A and $32,900 
ref. stock a ye Cc. W. Ry. mortgage of 1901. Vv 3, p. 899, 1356. 


ear ending June 30 1906 (41 miles), gross, $70,369; net above taxes, 
$20,508; no interest paid on C. W. Ry. bonds. Pres., Robert McM. 
Gillespie; Treas., W. H. Hall. Office, 71 B'way. N. Y.—(V. 78, p. 2383.) 


CHESTERFIELD & LANCASTER RR.—Owns Ruby to Cheraw, S. C. 
18m. Extension of 18 m. toward Lancaster under construction, of which 14 
m. completed Dec. 1906. Bonds (limited to $750,000) are issuable at $5,000 

25 For 8 mos. ending 





er mile ¥. Oi. BD Te Stock, $500,000; par, $25. 

Feb. 28 1907, gross, ,630; net, $13,217. Year ending June 30 1905 
gross, $33,089; net, $11 O11; nee rest charge, $3,950. Pres., A. H. Page, 
Cheraw, S. C.; Sec., A. G. Page.—( ot. 1790.) 


CHESTNUT HILL RR.- ae from Germantown to Chestnut Hill, Pa., 
4 m.; being double-tracked May 1902. Re-leased In 1896 to Phila. & Red.. 
Ry... the rental being reduced from 12 % to 6% on stock, — latter being 
increased in June 1902 from $120,650 to $195, 650. —(V. » Dp. 76.) 


r-CHICAGO & ALTON RR.—(See Map.)—ROAD genes to St. Louls, 
Kansas City, &c., in all 970 miles, of which — 210 double tracked. 

Road owned— Miles. | Road ned— fUes. 
Ohicago to East St. Louls, Ill - 280) Reodheuse, Ill., to Kansas City. 
Springfield, Ill., to Grove, ee 54| Mo. -251 
Eldred to Barnett _ - i 48} Bloomington ‘to Wann, via Jack- 
Ooal City Line, Ind- 5! sonville Godfrey & U nae Alton 
Ill., to Washin gton “and — | (all In Il) ae, 

.. 80/ Trackage to Peorla, Iil., &c.--.-. 24 
Mo... 50] - 


Mex ico, Mo., to Cedar City, 


Total of ali owned and operated In system _. ee 
Out-off between Mexico. Mo., and Old Monroe. 65 m., bullt by Chic. Burl. 
& Quincy, opened Sept. 1904, is ope er’ ited jointly. T he stock of the Peoria 
Terminal Ry. is owned by the Chic. & Alton and Chic. R. [. & Pac. Ry., 
which guar matoe a new first mortgage bonds. V. 81, p. 1099; V. 83, p.752 


1171, 1291; V. 84, p. 451. 

ORGANIZA wacue. —The (old) railway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two companies were consolidated in Mch. 1906 per plan V. 82, p. 451, 
the Rallway Issuing Its cumulative 4% participating and prior lien stock in 
exchange for the outstanding stocks of the Rallroad, the Rallway company 
changing its some to the C. & A. Railroad as above. V. 82, p. 160. See V. 

0, p. 686, 99 

STOOK. The cumulative 4% participating and prior lien stock Is ent! 
tled in addition to prior right to accumulative dividends at the rate of 4 
peor annum, to recelve aditional dividends equal to the rate of Pan he Ry t 
any, declared on the common stock of the consolidated Ne ~ = 4 The 
Rock ane Co. and the Harriman Interests In 1904 
trol, the C. I. & P. owning $14,320,000 com. and $4,470,000 pref stock, 
and the U 4.3 Pacific $10,343,100 pref. stock, their stock holdings being 


pooled until Oct. 1914, the odd representative on the board to annually 
alternate. See V. 80, p. 471, and V. 78, p. 47, 342; V. 79, p. 151, 1331, 
1461, 2204; V. 81, p. 1664; V. 83, p. 686. 

DIVIDENDS.—On pref. of old co., Jan. 1901 to Jan. 1906, Incl., 4% 
yearly (J. & J.). Semi-annual dividends on pref. ane "participating 
and pice lien stocks, 2% each. paid July 2 1906 and Jan. 21 

BONDS.—The first lien (old Ry.) 3 4s of 1900 are posmred i ‘a direct first 


lien on Springileid to Grove, 54 m., and a lien on the remaining property 
owned subject to the mortgage securing the refunding 3s of 1899 and certain 
obligations and liens existing at the consolidation in ages. Vv. ~ p. 894, 
944. See application to list in full in V. 71, p. 1021, and plan, V. 82, p. 451. 
The Ratiroad (old) mortgage securing the 3 per cents of 1809 wwii’ rovide 
funds for improvements and extensions. Bonds In excess of $40,000,000 
may be Issued thereunder on vote of two-thirds of the stockholders for ex- 
tensions of not over 500 miles matin track, at not exceeding $20,000 per mile, 
to fund leased line rental obligations and for future betterments not to ex- 
ceed $5.000,000 at not over $1.000,000 per annum from Jan. 1 1900. See 
circular V. 69, p. 178; also V. 69, p. 26, 129, 541; V. 70, p. 429, 739, 995; 
V. 84, p 480, 507, 626, 803, 809. 
Stockholders of Railroad (old) Co. voted on Sept. 7 1904 to authorize the 
issue of refunding bonds in excess of the $40,000,000 then sold and pledged, 





79. p. 211, 967 In 


roliton & St. Louls Ry. ° ° 
there are $101,418 5% Pullman Co. 


certificates In table above, 
notes due May 15 1910 


equipment 


The $6,000,000 5% collateral notes sold Jan. 1907 are to be secured by 
deposit of $8,000,000 refunding 3s; of the Issue, $5,250 000 ls reserved to 
retire the $5 000,000 notes due July 1907. V. 84, p 15 57; V. 77, p. 1746. 


GENERAL FINANCES.—Expendlitures for improvements and equlp- 
ment for 3 years ending July 1903 were $12,943,329. V.77, p. 1226. Pro- 
posed terminal and other improvements, Aug. 1905. V. 81, p. 776. 

LATEST EARNINGS.— | 1906-07_.Gross, $8,752,110; net, $3,023,597 
8 manthe. July 1 to Feb. 28.\1905-06._Gross, 8,084,937; net, 2,478,887 

ANNUAL REPORT. x—apees for year ending June 30 '06, including the 
operations of the C. & A. RR., the C. A. Ry. down to the date of consoll- 
dation Mch. 14 1906 2 ‘ofthe counatidated Co. subsequent to Mch. 14 1906, 
was in V. 83, p. 813. 4.5 - ao 


2 


| the main line east of the latter point 


| 1,500 miles. 











Year ending June 30.— 1906. 1905 1904 
RS ieee 970 915 915 
I ccncinhing audin dime $11,586,094 $11,797,514 $11, 42 r 853 
Operating expenses.............. 7'818:903 7,602 663 7,524,600 

en ID. is capes mali aaadvngn $3,767,191 $4,194,651 $3,901,253 
rs $4,026,337 

Deduct— 

I rca nie teitaatn ce ible tinh nice anna $354,180 
Interest on bonds, &c_...-...-.-- 2,412,834 


241,024 No comparison 


Dividend on guaranteed stocks - - _. 
possible, owing 


Dividends on stocks of old com- 


panies held by public- 406,140 to consolidation 
Dividend on prior lien stock July 06 17,986 in March 1906. 
Dividend on pref. stock July 1906 - 390,880 
Miscellaneous expenses. --....--.-- 318 

Balance, surplus _..........--- $194,974 


OFFICERS.—Chairman of executive committee, B. F. 
S. M. Felton; Comptroller, C. W. Hillard; Treas. and Asst. 
Wood; Sec. and Asst. Treas., Geo. T. Boggs, 115 Broadway, 
Mer., C. A. Goodnow. 

Directors.—James Stillman, E. 
Moore, D. G. Reid, Robert Mather, 


Yoakum; Pres., 
Sec., H. E. R. 
N. Y.; Gen. 


H. Harriman, B. F. Yoakum, W. H. 
New York; James H. Moore, S. M. Fel- 
ton, J. B. Forgan, J. J. Mitchell, N. B. Ream, Chicago.—(V. 84, p. 803.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.)--ROAD—Oper- 
ates a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis, Minn., St. Louls and Kansas City, Mo., Omaha, Neb., 
Denver, Col., Cheyenne, Wyo., Black Hills, S. D., and Bi!lings, Mont. The 
accompanying map shows clearly the system, viz.: 

Miles, 
203 


Total operated June 30 1906............ we rg 

In Nov. 1905 an extension was roposed_ from “Bridgeport. Neb., 
Guernsey, Wyo., southeast to North latte and thence to a connection with 
250 miles, 

The Denver & Beaver Valley was incorporated ie in 1904 to build from 
Oberlin, Kan., to Uray, Colo.,100m. V oD Extension from Oem 
tralia to Herrin, Ill., 52 m., was caeenl in Fen? “106. Extension under 
charter of Big Horn Southern from Frannie. W yo., southeast to Worland 


es. 
Lines east of Missour! River...4,365/! Lines leased .. _. 
Lines west of Missour! River ...4,040| Narrow-gauge lines _- 








91 m., was completed July 1906, to be extended, it was reported, about 
275 miles westerly to Guernsey. 
ORGANIZATION, &c.—This was a consolidation in July 1875 of the 


Chicago Burlington & Quincy tn Illinois and the Burlington & Missouri Riv. 
in lowa. Chicago Burlington & Northern and other subsidiary lines In Ill+ 
nols were absorbed In May 1899. V. 68, p. 975. In 1900 p eo? the re- 
malning leased lines In lone and Missourl, viz.: Kans. C. St. Coun, 
Bluffs, St. . &N. W., Chic. Burl. ‘Han. & St. Joa. ° ‘Keokuk & 
West. and Chic. Ft. Mad. & Des Moines, “Burl. & Missour!, &c. V. 71, p. 
697, 863, 963; V. 73. p. 137, 

In 1901 $107,611,600 of Mang 3110.839, 100 stock was exchanged for the 
joint 20-year 4% bonds of the Gt. Northern and Northern Pac., secured by 
the deposit of the stock in trust, on the basis of $200 In bonds for $100 stock. 
See circular, V. 871, and soemeeten to list, V. 73, p. 293, and de- 
—— of bonds ate Gt. Northe 

For legal reasons the road Is leased. to the Chic. Burl. & Quincy Ratlway 


acquired con- | (Which see below) for 99 years from Oct. 1901 at 7 % per annum on stock. 


V. 73, p. 842, 1011, 1061, 1207, 1312 
CAPITAL STOCK.—The stock has been Increased for the acquisition of 
new lines, _retirement of over $15,000,000 convertible debentures, &c.; In 


1880 a 20 % distribution was made. See “Organization’ above. 
DIVS- \st- -87 88. a "90. ben "92. 93. ‘94. 95-97. 98. 99 to Sep. ‘01. 
P. Ct. y'ly. 5 5 5 5 4% 4y’'’ly. 5% 6 yearly. 


Since under lease, ix % paidQ. -J.: V. 74, p. 41. 

BONDS.—For full description of each loan see the es. article on 
pages 3 to 6 of ‘‘Supplement” of Oct. 1896, and *“Chronicle”’ V. , p. 775. 

The mortgage of 1899 secures bonds limited to $85,000, 600, and the 
lien securing the bonds became an absolute first mortgage covering all 
lines east of the Miselssippl River upon ioe e Dagment of $21, see. 009, cf 


solidated moreerg® 6 nds on July 11 79, p. 2454 
Dp. 771; abstract Fag 083: V. 69, p. 295: V. 74. p. 1307; V. 75. p. 665; 
V. 78, Dp. 1391, 1961, 2383, 2441; V.79,p. 211; V. 80, p. 2620; V. 83, p.625. 


iston bonds are a first’ mortgage A ‘the main line in lowa 
299 


ole 


The fowa Die 
from Burlington to East Plattsmouth on the Mo. River, miles, and on 

21 miles of branches; they are also a first collateral lien on 4: 96 miles of 
branches and 86 miles of second track. These bonds have a sinking fund of 
14% % ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s ‘at. 105. The single main line and branches covered ‘‘shall not exceed 
In the aggregate ela at Fy 000 per mile: on second track additional 


viz., $5,000,000 for betterments and 3: 350,000 for purchase of Quincy Oar- | $14,000 per mile 66. p. 
addition to equipment | 


Denver Ext. bonds can be +7 only for 2nd track at $10 000 per mile. 

The collateral trust Nebraska ertension bonds of 1887 are Issued at $20,000 
per mile for single and $10.000 per mile for second track on not exceeding 

Abstract of deed V. 45, p. 441 

Burlington & Missouri RR. in Nebraska consol. mortgage of 1878 Is for 
$14,000,000, and is now a ist M. or Ist collateral lien: all except the cnemeps 
bonds are subject te call for the sinking fund at par: $205,000 retired In 
1906. The “exempt” bonds may be called after 1908. 

The $4.390.008 C. St. Joseph & Council Bluffs ae 7s were pald at 
maturity Jan. 1 1907. V. 83, p. 1590 

GENERAL FINANCES.—Corn being one ofthe principal articies carried, 
the earnings vary greatly according to the size of the -- ° 

ANNUAL REPORT.-—Fiscal year ends June 30. omy for 1905-06 
was In V. 83, p. 963, 974 (see also editorial, p. 937), show results on all 
lines operated and controlled. 
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—_— — ~—- | Date | Size, or pal, When Dua. 
For explanation of column “headings, &c., see notes of of | Par Amount Rate When Where Payable, and by Stocks—-Last 
on first page of tables. | Road.|Bonds.| Value. Outstanding % Payable. Whom. Dividend 
7 = — en | 
Chicago | Burlington & Quincy—Stock 7 % rental - $100/$110 839100) 7 Q—J _|N Y, Boston and Chicago Apr 1 19071% 
Illinols Div first mortgage)| $85,000,000 currency Te- \l, 648) J 1899 |1,000 &c m50 ,835000 3% Ww & J Bank of Com, N Y & Bos|July 1 1949 
do do deemable at 105 .- NB 1899 (1,000 &c\n34 165 000 4 J & Jd do do July 1 1949 
Sink ng fund Iowa Div 5s (collat trust) drawn at 105 ' 891 |1879 | 1,000) b2,288,000 5 A & O do do \Oct 1 1919 
Sinking fund mortgage 4s drawn at 100___.-.-.-- cé&r 1879 1,000) ¢7,523,000 4 A & O do do Oct 1 1919 
Sinking fund 4s (So W Div) drawn at 100 _.-..c*&r eos) Sees 1,000} 44,300,000) 4 M«& S$ do do Sept 1 1921 
Denver exten (coll tr) bonds s f drawn at 100 _- NB.c* 370; 1881 | 100 &c| e7,968,000 4 F & A do do |Feb 1 1922 
Debentures for Hannibal & St Joseph stock ....c* ---| 1883 1,000} 9,000,000} 5 M&N do do May 1 1913 
Nebraska ext $20,000 p m (sf not drawn) _- NB. c*&r 1,471) 1887 lh, 000 &c'f 24,791,000 4 iM & N do do May 1 1927 
B & Mo RR in Neb | Land grs f drawn at 100..NB) ._-|{1878 600 &c} £8,680 ‘000| 6 \J & J|Bank of Commerce, Bost/July 1 1918 
Con M $14,000,000/Exempt, not drawn till 1908 \11878 | 600 &c| 5,000 ,000| 6 iJ & Ji ° do Ju ly 1 1918 
Burl & Mo RRiIn Neb sf for At & N RR stock._NB ---| 1880 | 1,000) 83,347,000) 4 wy @ 3 do Ja 1 1910 
oe & St Joseph cons M now ist M...-F.c* 289) 1881 1, 000) 8,000,000) 6 M & S/Bank Nor America, NY |Mar 1 1911 
. C St Jos & Co— | 
ist Ms Nod & Tark Val RRssf (drawn at par) _c* 59) 1880 1,000 i272 ,000) 7 J & D/|Second Nat Bank, Bost|June 1 1920 
Rep Val ist M guar (drawn at 100) s f $14,000 yrly.c 90) 1879 600 &c} k1,078,000 6 J & J|Bank os Commerce, Bost\July 1 1919 
Atch & Neb Ist M Atch to Lincoln Neb &c guar ..c* 145; 1878 100 &c| j1,125,000 7 M«& S$) do ar 1 1908 
Lincoln & N W RR Ist M guar sink fund 1 % not dr’n 73| 1880 1,000 00 ,0' 7 J & J\Com any’ s Office, Boston\Jan 1 1910 
Chicago Cincin & Louisville—C R & M 1st M g..OB.c* 180} 1900 1,000 1,804,000 5¢ |A & O/|OldColony TrCo, Boston/Oct 1 1950 
Chicago & Cincinnat! ist M $750,000 gold call text 50} 1902 1,000 750,000 5¢ |F & A/|OldColony TrCo, Boston'Feb 1 1952 
Cincin & Ind W ist M $600,000 call text _...OB.c* 33) 1902 1,000 600,000 5g |J & D/|OldColony TrCo, Boston|June 1 1952 
Chic Cincin & Loulsv gen & ref M guar text .. AB.c* 264) 1903 1,000} 2,796,000 44%eJ «& J|Amer Loan & Tr Co, Bost\|July 1 1953 
Hoosier Equipment ist M Series A guar p & 1...BB ---| 1902 1,000 00 ,000 5 J & 4J|BostonS Dep & Tr, Bost|July 1907-1912 
Equipment trusts $300,000 part due yearly ..-.--- ---| 1903 1,000 210,000 5¢ |J & D/Amer Loan & Tr Co, Bost fed “Tune Le 
Chicago & E I1l—Pref stock 6 % non- <= age? S- ™) ae oe 100} 8,830,700/6 In 1906} Q—J_ /|Hanover Nat Bank, N Y\|A 119071% 
First mortgage (s f $20, noe no drawin aia 108| 1877 100 &c} 2,655,900 6 J & D —— Nat Bank, ved 1 1907 
Danville & Grape one ¥ tR—I1st M assumed - e: 9| 1880 1,000 97,000 6 Mé&wnN tral Co,N Y_ |May 1 1920 
Extension first mortg: 14) 1881 1,000 91,000 6 J & D Fourth Nat Bank, N Y|\Dec 1 1931 
Consolidated mortgage “yl ny $6, 000. ,000) ied -eeice 127| 1884 1,000} 2,788,000 6¢ |A & O|Central Trust Co, N Y (|Oct 1 1934 
Collateral trust bonds sinking fu we ---| 1887 1,00 42,0 6¢ iF & A do do Feb 1 1912 
General consol and ist M $30,000, 000. ~ 21 €e.c*: fr 817) 1887 {1,000 &c) 16,583,000 5 M & N do do Nov 1 1937 
Chic & Ind Coal—ist M $25,000 p m assumed. M p.c* 176| 1886 1,00 4,626,000 5 J & 4J\Metropolitan Tr Co, N Yi\Jan 1 1936 
Evansville Terre Haute & Chicago income mortgage 49) 1881 1,000 150,000 6 M & N/|Farmers L & Tr Co, N Y|May 1 1920 
Indiana Block Coal ist M sinking fund call at par _. 13} 1878 500 &c 150,000 7 J & Jd ° o July 1 1908 
Refund & imp M (text) gold red at 102 4... Ba.c* &r ---| 1905 {1,000 &c 6,000,000 4¢ |J & J|Bankers’ Trust Co, N Y\July 1 1955 
b $712,000, and c $4,979,000 canceled not included.| d $1,9|19,000;| e $3. 646|,900; f $643/,000 (ins|Inking fujnd uncanceled) included;| g $7,374,200. 
The sink. funds held alive July 1906 of bonds above:| h $2,| 104,00|0; 1 $48,/000; j $71,1/00; k $53|2,800; p |$48,000; m $384,000; n |$82,000. 
1905-06. 1904-05. 1903-04. | V. 82, p 48. A majority of common stock trust certificates were in 1905 
Miles operated June 30_.........-.-- 8,927 8,879 ,821 | exchanged for certificates in denominations of $1,000 each, representing 4 
DT itpinddepdinkpiiinédngabetel $51,168,339 $43,863,893 $44,651,997 | shares of common ak eg rod 4% interest, and payable tn 1942 at face 
| EERE TOCLCRTIES 16,409,104 15,898,243 14,494,573 | value. See form V. 80, p. 1 
Mall and miscellaneous. -.......-.-. 6,569,228 6,210,909 6,081,622 DIVS. (%)— "9207. "98. '99. "00. “1. 02. “08. 7. 05. "06. 1907 
On _- dia ebakessSeil 1 6 6 6 6 6 6 Inc Apr,3 
Gross earnings.--..-...----------- $74,146,671 $65,973,045 $65,228,192 | Com = Te Gaee: wes 2% 3% 4% Sx 6 $ H on 
Expenses and taxes............--- 53,508,532 44,100,332 44,578,943 Nol a oe dividends on common stock declared (although paid and charged 
against earnings of fiscal years), because all exchanged for St. L. 
paaccodcacecccecesocccesees $20,638,139 $21,872,713 $20,649,249 | trust certificates, 5% being paid out of earnings of year 1904-05, 5% extra 
other REAOMAG. .cscccnccscccesesses 410,682 302,202 def.204,116 | from accumulated earnings of three years ending June 30 1905, and 8% 





$22,174,915 $20,445,133 
8,370,137 7,630,216 


I ci cece sn tt ctl niente $21,048,821 
Interest, rent, &c 8,306,391 











ai ae nee ca dices celina 12,742,430 $13,804,778 $12,814,917 
Int.onNor.Pac.-Gt. Nor. joint ba PO . $8,608,968 $8,608,910 $8,608,082 
Div.on C.B.&Q. stk. held by pub.,7% 225,890 225,943 226,667 
ar ‘ $3,907,572 $4,969,925 $3,980,168 


DIRECTORS.—Geo. B. Harris (Pres. ), John J. Mitchell, Chicago, IIl.; 
Charles E. Perkins of Burll epee Ia.; J. J. Hill, James N. Hill, Geo. C. 
Clark of St. Paul, Minn.; W. od Clough, John F. Taimage, Norman B. Ream, 
Geo. F. Baker and Samuel Thorne of New York.—(V. 84, p. 219.) 

CHICAGO BURLINGTON & QUINCY RAILWAY.—Leases the Chic. 
Burl. & Q. Ratiroad system for 99 years from October ag 7! = 7% on its 
nom. Incorporated in Iowa on Oct. 16 1901. V. 73, p. 4 See 

. & Q. Railroad above and Northern Securities item, v 753. . 1357. 
Seoaks authorized, $100,000,000; outstanding July 1906, $10, 600. The 
joint income acct. of the Ratiway and Ratlroad for year ending June 30 1906 
shows surplus over 7 % dividends on Ratlroad stock of $3,907,572, or about 
4% on the authorize d amount of railway stock. 

Directors.——-Geo. B. Harris, Pres.; Charles E. Perkins, John S. Kennedy, 
James J. Hill, W. P. Clough. George W. Perkins, Geo. C. Clark, Amos T. 
French, James N. Hill, Samuel Thorne and Darius Miller.—(V. 83, p. 489.) 


CHICAGO CINCINNATI & LOUISVILLE RR.—(See —~—-* )—Owns Cin- 
cinnati to Loulsville Jct., Ind., 265 miles; trackage Loutsville Jct. to Chi- 
cago, Ill., 18 miles; total 283 miles. A consolidation June 4 1903; V.76, 
>». 1247. 
. In March 1907 a settlement with the Cln. Ham. & Dayton Interests was 
reached under which the $3,500,000 Pere Marquette collateral trust bonds 
secured by the C. C. & L. stock were canceled, the stock being returned to 
the old holders, a debt of about $800,000 being canceled and the C. C. & L. 
receiving $400,000 in receivers’ certificates of the Pere Marquette. V. 84, 
p. 507, 693. The management of this property was surrendered Jan. 1 1906 
to the former owners. The interest due Jan. 1 1906 to Jan. 11907, incl., 
on the gen. and refunding 4s of 1903 was pald by the company at maturity. 
V. 82, p. 99, 217. 

Stock outstanding, $4,206,000; par of shares. $100 

The Cin Richmond & Muncte 1st 5s, Chicago & Cincinnat!. and Cin. & 
Ind. West. tissues are all subject to call at 110 after 10 years from their 
issue, the Cin. Rich. & Muncie after Oct. 1910. See official statement, 
71, p. 1066; V. 74, p. 1195. Of the gen. and ref. 4%s of 1903 (American 
Loan & Trust Co of Boston and Union Trust Co of Indianapolis, trustees) 
sufficient are reserved to retire all prior Issues, Including equipment morts.: 
bal. for extensions. improvements &c. V.77. vd. 849, 1532; V. 80 p. 
—(V, 82, DP. 48, 2 V. 84, p. 219, 507, 693.) 

CHICAGO & £ ASTERN ILLINOIS RR.—See Maps, pages 116, age 
Operates road (double track to Danville Jct., 106 m.) from Chicago, Il.. 
Terre Haute. Ind., and sume coal fields; also to Thebes and Joppa, i 


7, 750; 


Lines owned in fee. Ziles.| Branches to Coal Mines 1 
Dolton to Danville, Ill jndanee 107| Rossville Jct. to Judyville, Ind.. 14 
Danville, Ill., to Brazil, Ind, . 61! Hunt’s Extension............ 7 
Momence Jct., Ul., to Brazil, Ind.130} Trackage, &c. 

Danville Jct.. Ill., to Thebes. Ill. 277| Pana, Ill., to E. St. Louls....... 82 
Joppa Jct. to Joppa, en «2.6.66 6% 16| Chicago to Dolton, Ch. & W. Ind. 17 
Cissna Jct. to Cissna Park, Ill.... 11! Otter Creek Jct. to Terre Haute.. 6 
Rossville Jct to Sidell Jct. Ml. ie 6” ee ' 

Percy Jct. to La Crosse Ir 1d 46) —— 
Milford Jct. Ill.,to Freeland Ind. 11/ ‘Total = a July 1906.. 947 
Coal Bluff, Ind., to Casey, Ind.. 7| Double track............ 154 
Woodland, Ill., ‘to Villa Grove. 62| Side trac ks “ei ‘ 483 
Findley, Il., to Pana 20! Third trac 17 


—In August 1902 the St. L. & San Fran. ac- 


HISTORY, LEASES &e. 
The road forms part 


quired the greater part of the stock, as sald below 
ofa throu wh line to New Orleans opened in Jan. 1905. 

The Chicago & East. Ill. owns $1,000,000 stock of C hic. & Western Ind 
Speck: ul lease of Chicago freight terminals V. 78, p. 819 In 1904-05 ac- 

quired control of the Evansville & Terre Haute, which forms part of the 

t xrouch line between Chicago and Evansville. V.55. p.995: V.81 p. 1236 

In April 1905 the bridge of the Southern Ill. & Missouri Bridge Co. (w hich 
see) was opened across the Mississipp! River, forming with St. Louis South 
weste re a line to Texas points. V. 71, p. 1219; V. 74, p. 936. 





STOCK.—Common stock Issued $7,217,800 ($15,000 p. m.). In addl- 
tion iy 300 com. and $161,300 pref. were held in trust t Colonial 
Trust Co. in July 1906. 

In Aug. 1902 the St. Louls & San Francisco RR. gave In exchange for the 


common 4. d preferred stock its — trust certificates at the rate of $10@ 
thereof for each $100 share. V. 75, p. 289. January 1905 all of the 
$7,217 800 common and $6,211. 200 of the $8,992,000 preferred had been 
exchanged on this basis. The St. Louls & San Fran. has the option to re- 
tire the trust certificates at any time at $25C per $100 common stock trust 
certificate and $150 per $100 pref. stock crane certificate, payable In gold 
and obligates itself to pay off the entire Issue in 40 years from date at the 
same rates, meanwhile oblicating itself to pay 10% dividends on the com- 
mon and 6 % on the preferred trust certificates, respectively, these amounts 
being equivalent to 4% on the principal sum to be e ventually received In 
payment therefor. Upon fallure to pay any dividend within 30 days after 
demand therefor, any holder may surre nder the certificates to the trustee 
and receive the shares represented thereby. V. 75, p. 289, 393, 1031; 











649. to C hicago, 
OND 





from earnings of year 1905-06. V. 80, p. 2398; V. 82, p. 1101. 

BONDS.—The general consol. and 1st mortgage of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,042,000 prior bonds and for 
issue of bonds on new road at $18,000 mile for single track, also for bonds 
for equipment at $7.000 per mile and for double track at 38. 000 per mile. 
In 1897 the gen. consols. were limited to Prt 000,000. See V. 64, p.1 
V. 78, p. 1446; V. 79, p. 1331; V. 80 2. 1728. Series B equipment bonds 
mature $57,000 each June and Dec. and $56,000 = March and Sept.; ser. 
C, $53,000 semi- annuall. int J: ser. D, $15,0 ae ae ser. E $125,000 
each, Feb. and Aug.; ser 000 each Feb. 

The refunding and Improvement ¢ = 4s of 1908 (558 "000 .000 authorized 
issue) issued and issuable as follo 
Sold for Improvements and to fetmbures the company for Its in- 

vestment In the Thebes Bridge (see Southern Illinols & Mis- 

sour! Bridge Co., V. 80 p. 1424) and In certain stocks and 

bonds of other companies see V. 81, aie $6 ,000 000 
—— - nee for additions and improvements. including 

EE 6 ad: 5 aie caelid de es eek eae eae amie wate aes 14,374,000 
Rearved to euidin, $ for $, 330 000,000 gen. oe, and Ist 5s of 

"37, Issued and Issuable,and $4,626,000 Chic. &Ind.Coal Ry. 5s 34,626,000 

GENERAL FINANCES.—This company owns most of the a! stock 

of the Brazil Block Coal Co., and carries all its coal. It carries also the coal 
of the Danville, Clinton and Williamson County flelds. See V. 82, p. 451. 











ANNUAL REPORT.—The report for 1905-06 was In V. 83, p. 887. 
Rate per ton per mile was 0.47 cents in 1905- a 

Year ending June 30— 1906. 90 1904. 1903. 
Miles operated June 30_-- 947 947 758 751 
Gross earnings........-- $9,928,562 $8,423,378 $8,664,042 $7,723,848 
Oper. exp. and taxes_... 6,851,289 6,019,850 5,691,933 4,552,089 

Net earnings.......-.. $3,077,273 $2,403,528 $2,972,109 $3,171,759 
Net (incl. other Income) _$3,393,692 $2,551,698 $3,327,651 be fe 544, '558 
Interest paid........... f2/248/734 1,506 ,468 1,356,778 oa 2.32 
Oo eee 264,764 225,655 157,52 
Div. on pref. stock...... (6)529,842 (6)499,842 (6)409,842 (6) 409842 
Div. on com. stock_-...-.. (8)577,424 (5)360,890 (8)577,424 (6)433,068 
Goustetet a Gere, GO. cccccacn 3 cancnase 400,121 920,647 

ee $37.692 def.$80,266 $357,831 $341,155 

OFFICERS.—Pres H. I. Miller, St. Louis; 1st Vice-Pres., Robert 
Mather, ow York; Sec., J. S. Ford, Chicago. N. Y. Office, 3 Broadway. 
—(V. 82, 48,451, 760, 1101, 1322; V. 83, p. 887, 1227, 146: 


CHICAGO & ERIE RR.—(See Map Erte RR.)—Owns a Marion. O., 
te Hammond, Ind., 249 miles, and leases trackage over ree 4 West Ind. 
20 miles. Erle . Owns entire $100 000 
S —The first mertgage (trustees Central Trust Co — Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1 ,000.000 of that company’s stock, and $240 000 stock of Chicage 








Belt Ry. See abstracts V. 51, p. 911. V. 61, p. 750. 

CHICAGO GREAT WESTERN RY. (See Map) —ROAD.—Operates the 

Wrenn Leaf” route, radiating from Oelwein, la., northerly to St. Paul, 
easterly to Chicago and southerly and westerly to Kansas City and Omaha, 
embracing: 

Lines owned Geet. 757 miles).Mtles| Operated under agreement. Miles. 
Chicago to St. Pa occcecece se402| Mason City Fort Dodge, 
Oelwein to St. = es ees 385 |G viz: 

Bee Creek to Beverly........... 23] Oclwein, , to Coun'l BI’fs. 260 
Sumner to Waverly* Seine: 22 Hayfield. hed to Clarion,Ia. 100 
DeKalb, Cedar Falls, &c., | Branches to Lehigh and 

branches, -. 21! Coalville, Iowa. 18 

Trackage, &c. (total, 83 miles) — | Trackage rights Council Bluffs 
St. Paul to {inneapollis......... 10) to South Omaha. ... 7 
Chicago Terminals. ......------ 10| Wis. Minn. &Pac. RR..271 ‘niles 
Dubuque to Alken. _. -- 14] Mankato to Red Wing~-.---- 96 

es Moines Terminals_ - 8! Red Wing to Osage. 118 
} ge a to Kansas City. - 37} Winona to Simpson. "a 54 

. Joseph to Bee Creek.....---. 9] Branch to Clay Banks... ---- 3 

Grand total owned, leased and operated under contract - 2 cols 496 
bg been gone to Waverly, Ia., leased Jan. 1 1904 to Waterloo 

Cc. z P nccccead cebetccdonusckatsens 6ausseebse ebenes rr 

Total operated seetcumanyees 

HISTORY .—The Chicago St. “Paul & ‘K ansas City. was organized in May 
1886, and in December 1887 merged —_ Minnesota & Northwestern. In 
August 1892 reorganized per plan, V. p. 856 


1893 the Great W catern ‘acquired by deed the title of the 


On Sept. 7 
In June 1902 the old 


Chicago St. Paul & Kansas City Ry. a * es = =. 
mortgages were satisfied of record; V. 26. As to 7-year contracts 
made in 1902 with packing companies, pi ¥. 75, p. 341. 
SECURITIES.—The holders of debentures and preferred A stock appoint 
the finance committee, which exercises general supervision of finances. 
Additional securities of said issues can be put out, but only with consent 
of a majority of both sald classes of stock present at a meeting. Securities 
of other issues having a lien prior to preferred A can be created, but only 
with consent of two-thirds of both classes. The several classes in case of 
liquidation will have principal pald in gold, according to their priority right 
to dividends. At extraordinary genera] meetings of holders of deberture 
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lH 
RAILROADS. | | INTERES? OR DIVIDENDS. | Bonds—Prinet- 
—| Miles Date e | \pal, When Due, 
~ For ezplunation of column headings, &c., see notes | Amount | Rate When When Payable, and by Stock s—Last 
on first page of tables. Road.| Bonds. Value. Outstanding| % Payable Whom. Dividend, 
Chicago & E ill (Concluded) 
Car trusts Including Int Apr '06 due $10,921 monthbiy) ---| 1903 einen 797,075|........ -------.|First Nat Bank, Chicago/To April o 1913 
Equipment ae Series B due quarterly - ---| 1903 1,000 791,000) 5 M & S Blair & Co, New York |To Sept 1910 
to do Series C & D due $68,000 seml-an ---| 1905 1,000; 1,088,000 4% J & J do do To Jan 1 1915 
do Serles E Jue $125 ,000 s-a (V 81 p 1043) .Ba ---| 1905 1,000; 2,125,000 4%eF & A! do = Aug "07-Aug '15 
do Series F due $220,000 s-a (V 82 p 750)_Ba ---| 1906 1,000} 8,960,000} 4%¢e¢F & A do Aug '07-Feb "16 
Chicago & Erie— ist M gold ‘int guar till prin paid.Ce.c* 249; 1890 1,000} 12,000,000 5¢ M & NI/Erie ay New york May 1 1982 
Income bonds for $10, 000,000 5 % non-cum....-.- Ni 249| 1890 (1,000 &c| 10,000,000'Mostly o,wned by |Erie Oct 1 1982 
Terminal first mortgage gold....-...-...--------| oon) G00 fecucowen 300,000 5¢ J & J\Erie RR, New York |July 1918 
Chicago & Grand Trunk— See Grand Trunk Ww est Ry. | 
Chicago Great Western— | | | ) {| 
Debenture stock cumulative gold | $30,000,000 .. ..| sen] cave. | 100) See tex 4¢ J & Jj} Jan 1519072% 
Preferred stock A $15,000,000 5% gold___.._--.-.- enel, sca 100; 11,336, 900| 5 in1906,A & O| Apr 1 '07 2% 
Preferred stock B 4% ($24,000, 000 authorized) -_-__| peel Bees 100} 23,103,842|{ None || Semi-an || R. Benson & Co, Lon-!}.-.....----... 
Common stock $50, 000, REIN he See 100| 44,464.545|| paid Hi ES | | don, England aes oe 
Sterling 5-year notes 5s (no mortgage) --........-- ---| 1902 | Various | 68,485 5¢ Seml-an |} | 1907 
Sterling 5-year notes (no mortgage) redeem at 101- ---| 1903 | Various; 3,342,545 5 Semil-an || ||Varlous 1908 
Gold notes redeemable at 101.._.......-..----- ---| 1904 Various | 1,572,757 5 Seml-an |) Various 1909 
Gold notes $2,500,000 authorized red at 101. c&r| __-| 1904 5,000) 2,499,697 5¢ \F & AjBlair & Co, New York |Aug 1 1909 
ey GN Gn Gs cn tcrekedhsKagmesipnawe< ---| 1906 | Various | 892,606} 5¢ | Semi-an|R Benson & Co, London|Various 1911 
Chicago & Great Western— See C hicago Term Trans R'R | 
Chicago H ammond & Western—See Chicago Junc Ry! | | , 
Chicago & Ill Mid— ist M yearend red text__IC.c*) ---| 1906 1,000) 350 000) Sg IF & A'Chase Nat Bk,N Y; or Ch\Feb 1 1956 
Chicago & Ili W—1Ist M $500,000 g red par aft 3 yrs. AC) ---| 1905 1,000) 500 000) 5¢ J & J\Amer Trust & Sav Bk,ChiJuly 1 1945 
Chicago & Indiana Coal—See Chicago & Eastern Ill | | s 
Chicago Ind & Eastern—ist M $1,.000.000 goid__N.c*| 43} 1902 1,000) 500, 000| 5¢ |M & N/|Nov 1904 coup last paid|May 1942 
Improvement mortgage $100,000 gold red at 103-_| ---| 1903 500) (2) 6¢ J & D/Met Trust & Sav Bk, Chic|Jan 1909 
Chic snéte-—ind Il] & la Ist M $12,000,000 g_IC 7 203) 1900 1,000} 4,850,000 4¢ ‘J & 4J/|Treas, Grand Cent Stat’n)July * 1950 
Consol M, $2,000,0000 gold | See leacccses | 10,000,000) 4¢ J & JI do do Jan 1 1956 
Chiicago fe & Louis ville—Common ‘stock __| sual ened 100; 10,500, 000/3 In 1906.3 & DJP Morgan & Co,N Y (|Dec 28'06 1% 
Preferred 4% non-cumulative $5,000 | Pe Paes 100} 5,000,000\4in 1906 J & D) do do Dec 28°06 2% 
LNA &C Ist Main Line—N Ato Michigan City..c*| 289; 1880 1,000} 3,000,000} 6 J & J} do do July 1 1910 
lst M Chic & Ind Div, Chicago to Ind gold_-_-._c* 162; 1881 1,000! 2 300,000) 6¢ F & AI do do |Aug 1 1911 
Cl & Lrefunding mortgage $10,300,000 gold....Ce| 509) 1897 1,000; 5,000,000) 5¢ J & J do do pov 1 1947 
do gold 6s issued for old consols_ 509| 1897 1,000} 4,700,000} 6¢ J & J do do \Ju 1 1947 
Con Stone Co ist M $250,000 gold guar p&i red text} __-| 1900 1,000) 68,000; 6¢ |M & e Hamer van & Sav Bk, Chic ‘May 1 1920 
Indiana Stone RR first mortgage guaranteed -----_| Pa wee 1 ,000/In treasury. 5¢ M & § mir rk : ept 1 1948 
Indianap & Louisv Ist M $6,000,000 gold gu__Sc* 60; 1906 1,000; 1,500,000) 4¢ J «& 3 [Standard Trust Co, N Y Jan 1 1956 
Chicago India nare lic & St Louisa Short Lire—See C le iveland Cine in nat! Chie! azo & St Lo'uls. | 
CHICAGO INDIANAPOL IS & LOUISVILLE RY.—Operates the 


stock and preferred A stock collectively holders of one-tenth of said stocks 
outstanding, present or eee. constitute a quorum, and by a majority 
vote have power to sanction any modification of the rights of said stocks. 
For rights of stock see editorial in ‘“‘Supp."’ for Oct. 1897; see also V. 71,p.441 

In 1898 the authorized issue of 4° debenture stock was increased from 
$15,000,000 to $30,000,000 for future refunding and improvements. V. 66, 
p. 133, 663, 1088. In March 1907 the remaining $3,873,000 debenture 
stock was offered at £16 per $100 share, oa £2 on application, £2 on 
, £12 July 1. V. 8&4, p. 745, 

1902 $6,500,000 common stoc fk was Issued to purchase 
stock of the Mason City & Ft. Dodge RR. and part of stock of Wis. 
Pacific RR., 271 miles. V. 75, p. 1201. 

The stockholders votea Sept. 7 1905 to authorize an increase In the pre- 
ferred B stock from $10,000,000 to $24,000,000, the new stock being ex- 
changed, oun for dollar, = ee City & Ft. Dodge preferred stock. 

- 80 p. 2457 2620; V. 82, 379 a 

The gold ‘notes are a direct Bbiigation ahead of the debenture stock. No 
lien can be placed on property without providing for their pay ment. 
V. 79. p. 902 Equipment lease warrants Dec. 30 1906, $214,11 

DIVIDENDS.—On pref. “A” paid Jan. 1899, 2%; In July sone 2% %; in 
1900 to Feb. 1904,5°% yearly. In 1906,5% (A & 0): ‘in 1907, Apr., 244 %. 

FINANCES.—As to $3,873,000 new debenture stock offered in March 
1907 see above. 

Both the Mason City & Ft. Dodge RR. and the Wisconsin Minnesota & 
Pacific RR. are operated for 100 years under agreements dated April 1 
1901, the Chic. Gt. West. receiving their entire net earnings above interest 
on bonds and owning their entire stocks. By later agreement the Mason 
City & Ft. Dodge receives 60 % on business interchanged, any surplus above 
interest to be held for ayment of at coupons. See separate statements 
for each Co. V. 73, p. » 722; V.74 2s -75, p.1201; V.80, p.1911. 

In April 1905 $12, 000, 000 Mason C x? & Ft. Dodge 4 % bonds were sold. 
See that company and V. 80, p. 1363, 191 


part of 
Minn. & 


EARNINGS.—8 mos., | 1906-07. -_-- <li $6,426,277; net, $1,821,413 
July 1 to Feb. 28 1905 ~ Gross, $5,057,667; net, 1,805,833 


Semi ennusl pone in V. 84, p. 745, showed: For 6 mos. ending Dec. 31 
1906, net, ay 72,054, against si, 699,109 in 1905; charges,3}$1,052,555; div. 
on pref. . “2 44 %), $283,423; bal, sur., $236,076. 


¥ eel since Jan. 1904 are based on 818 miles of road proper, only the 


met earnings of the proprietary lines over bond Interest being Included. 





REPORT.—Report for gree “a. V. 83, p. 621, 630. 

Year ending June 30— 19 1905. 1904, 1903. 
Average miles... ... Bik 818 874 929 
Gross earnings. --...- ~.-$8,573,148 $7,377,711 $8, ees v4 $7,823,191 
Net income. ....... 2,539,493 2,038,618 1,902 2,184,662 
Rentals (incl. equipment) 426,951 433,516 431 368 408,144 
Interest paid. 372,237 368 ,726 283.625 174,585 

1,044,978 044,976 1,025,693 


Int.in cash on 4% deb.stk. 


1,044,976 
Div. on pref. stock **A"’ “ 


1, 
(5) 568 ,620 (2 %) 284,310 (5)568- 620 





def.141,647 sur.7 620 
A. Oppenheim; Sec., R. 


Balance -sur.126,706 sur.191,400 
OFFICERS.—Pres., A. B. Stickney; vine Tree.. 
C. Wight; Treas., R. O. Barnard; all of St. Paul 
Directors—A. B. Stickney, A. Oppenheim, $C. Guokner. F. Weyer- 
haecuser, J. W. Lusk, H. E. Fletcher, T. H. Wheeler, M. D. Flower, R. C. 
Wight. N. Y. office, 31 Nassau St.—(V. 84, p. 693, 745, 748, 930.) 
CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to Paw- 
nee, 9 miles; extension under construction easterly to Taylorville, 17 miles. 
Stock authorized, $2,000,000; outstanding, $490,000 (par of shares $100), 
a majority being owned by Illinois Midland Coal Interests. The bonds are 
subject to call on terms to be fixed for the several issues; the $780,000 bonds 
issued on the first 26 miles may be called at 110 on Aug. 1 1910 or 
any subsequent Interest day. See V. 82, p. 452, 803. (V. 82, p. 803.) 


CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave., 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 
which 15 miles In operation and balance was expected to be early in 1907 
Extension reported to be proposed from Joliet to Gary. V. 83, p. 491. 
Stock, $500,000, to be increased to $1,000,000; par, $100. Bonds, see 
table above. Pres., W. E. Phillips. Office, 184 La Salle St., Chicago, Ill. 
—(V. 83, p. 491.) 

CHICAGO INDIANA & EASTERN RY.--Owns Converse, Ind., to Muncie, 
43 miles. In Sept. 1904 G. W. Bartlett of Muncie, Ind.. was appointed 
recelver V. 79, p. 1022, 1265 On March 6 1907 foreclosure sale was or- 
dered V. 84, p. 569. Capital stock authorized, $1,000,000 The Penn 
sylvania Company on Dec. 31 1906 owned $700,000 stock and $498,000 of 
the first and $48,000 of the general mortgage bonds For year ending 
June 30 1906 (recelvers’ report), gross, $118,899; net, $8,590; deductions, 
$39,675; bal. def., $31,085 (V. 84, p. 569, 930.) 

CHICAGO INDIANA & SOUTHERN RR. 
Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, Ill., 192 m. 
(former Ind. Ill. & lowa RR.); Danville, Ill., to Indiana Harbor, Ind., 
109 m.; branches 11 m. (former Ind. Harbor RR.); trackage 28 m.° 


340 miles 
A consolidation Apr 06 Ay the Ind. Ill.& Iowa, Ind. Har. RR. and Dan 
ville & Ind. Har. RR. . p. 803, 867. Stock, $20,000,000, of which $5,- 
4 e Lake Shore & Mich. Southern subscribing for | 


000,000 is 4% cum pref., 
$17,000,000 and the Mich. Cent. for $3,000,000. 


BON DS.—Of the $12,000,000 Indlana Ill. & lowa 4s of 1901, $7,500,000 


(See Maps N. Y. Cent. & 


were Issuable only for new property and Improvements of these $350,000 
were issued In 1902 V. 71, p. 1269; V. 72, p. 87, 722; V » 1251. Of 
the consol 4s of 1906 $4, 8! 50,000 is reserved to retire the old’ bonds. 


EARNINGS.—For 3 months ending Mar. 31 1907, gross, $733,956; in 





1906, $621,029. 
REPORT Report for year ending Dec. 31 1906, In V. 84, p. 865, 
showed: Gross, 32,732; net, $480,924; other income, $3 2,249; charges 





and taxes, $ 254 869; bal . sur., $25 304. (V. 84, p. 803,865.) 











total | 
| apames d under lease, 


| 
| 
| 
| 


‘*Monon Route” 


| 000; 


from Chicago, Ill., via Monon, Ind., to Indianapolis, Ind., 


and Louisville, Ky., with branches. The system includes: 
Lines owned— Miles.| Oper. under contract— Mtle: 
— State Line to Indian- |Chicago to Indiana State Line... 20 


.--162| New Albany to Louisville... .. 


polis wket S66 nese 
New Albany to “Michigan City 





-289| Connection in Indianapolis -. -_-.-_. H 

Bedford to Switz City . 40|Clear Creek to Harrodsb'g, Ind_. 9 
Orleans to French Lick ‘Springs _- 18| Switz City to west of Linton. _... 10 
Br. to Switz City (coal only)... 35 


Total of all June 30 1906 591 

A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one third interest in Kentucky & Indiana Bridge at Loulsville, Ky. 

Owns entire stock of Indianapolis & Louisville RR., projected from at or 
near Indianapolis to Evansville, &c..of which 60 miles from Cloverdale to 
coal fields of Southern Indiana was practically completed in Mar. 1907 
Dividends of 4% are guaranteed under 99-year lease and bonds guaranteed 
prin. and int. See ‘*Bonds’’ below. V. 82, p. 509; V. 83, p. 888, 1290. 

HISTORY .—Successor July 1 1897 of Louisville New Seneny, & Chicago, 
foreclosed per plan in V. 63, p. 922. Suit settled. V. 75. 1031. 

In Aug. 1902 the Loulsvilie & Nashville and Southern Ry. acquired 93% 
of $10,500,000 common and 77 % of $5,000,000 preferred stock, on the basis 
of $78 and $90 per $100 share respectively in thelr joint 50-year 4 % collateral 
trust gold bonds at par, secured by the stock acquired. See description of 
bonds under Louisville & Nashville. i 74, p. 1088, 1138; V. 75. p. 28. 

DIVIDENDS.—On pref.. 1899, : Oct. 1900 to Dec. 1906, both In- 
clusive, 4% perannum. On common, 1902, Nd 1903, 334%; 1904, June 

44%, Dec., 144%; 1905 and 1906, 3% (J& 

BON DS.—Refunding mortgage covers se equipment, &c. (Includl 
$1,000,000 stock of Ch. & W. Ind. and $240,000 stock of the Belt Ry. o 
Chicago); total authorized issue Is $15,000,000, of which unissued balance Is 
reserved to take up existing divisional bonds at maturity. The Consolidated 
Stone bonds were subject to call Jan. 1 1907. V. 74, p. 


42 
Indianapolis & Louisville guaranteed bonds. of which $1,500,000 sold In 


| Feb. 1996 for 60 miles of road, balance Issuable at $30,000 per mile. See 
above. V. 82, p. 508; V. 83, p. 1290 
EARNINGS.—8 mos., {1906-07 .Gross, $3,949,886; net, $1,203,328 














July 1 to Feb. 28. {1905-06._...Gross, 3,964,843; net, 1,392,683 

ANNUAL REPORT.—In V. 83, p. 888, showed: 

Year ending June 30— 1905-06. 19¢ 14-05. 1903-04. 1902-03. 
Gross earnings........-- $5.921,002 $5,614,903 $5,300,623 $5,066,131 
Net earnings. -.-.-.-. . 1,933,063 1,979,710 1,884,454 1,949,773 
Dividends, &c., received_ 249,475 160,432 257,031 155,751 

Total net income. $2,232,538 $2,140,142 $2,141,485 $2,105,524 
Interest on bonds.____-_- 772,100 $772,100 $772,100 $772,100 
Oe | eae 262,801 253,094 250,023 224,193 

0 aa 31,034,001 $1,025,194 $1,022,123 $996 293 
Surplus for dividends. _ $1,197,637 $1,114,948 $1,119,362 $1,109,231 
Dividend on pref., 4°%.-.. 200,000 200,000 200,000 200,000 
Dividend on common..- . - - (3) 315,000 (2 %) 288,750 (2 44) 262,500 (2 4%) 262,500 

OFFICERS.—Pres., W. H. McDoel, Chicago; Vice- Pres., Morton F. 


Plant, New York; Treas., Byron Cassell, 198 Custom House Place, Chicago; 
Gen. Mgr., B. E. Taylor, Chicago; Sec.. J. A. Hilton, 80 Broadway, N Y 
Directors.—Thos. W.Jovce, A. H. Gillard, A. T. French, Chas. Steele. 
Temple Bowdoin, Morton F. Plant, New York: W. H 
Shaw, E. C. Field, ees J. Murdock, Lafayette, 
(V. 82, p. ; 508; V. 83, p. 686, 888, 1347; V. 84, p. 101.) 


CHICAGO JOLIET & KANSAS CITY RR.—Projected from Chicago, via 
Joliet to Kansas City, Mo., about 500 miles, with branches to Keithsburg, 
Mo., etc. Promoted by Dolese & Shepherd, ofc hicago, who are interested 
in the Chicago & Illinois Western, and an Eastern syndicate. Stockholders 
voted Oct. 15 1906 to Increase the authorized stock from $1,000,000 
to $12,000,000, of which 100,000 ore. and make a bond Tn 
of $12,000,000. V. 83, p. 379, 491. Sec. . V. Hoagland.—(V. 83, p. 
379, 491, 969.) 


CHICAGO JUNCTION RR.—To be an elevated road, 3.75 miles of track, 
extending from Junction with South Side Elevated RR. at 40th St. to the 
Stock Yards. Leased to South Side Elev. for 50 years (with right to pur- 
chase at cost within 20 years) at a rental covering bond interest and all ex- 

enses. Capital stock. $50,000. Bonds are guaranteed, prin. and Int., 
by Chicago Junction Rallways & Union Stock Yards Co.; they are outs) 
to call at 105 after 1910. Form of guaranty, V. 82, p. 568.—(V. 82, p.568.) 


CHICAGO JUNCTION RAILWAY.—Owns and operates a ste line 
around Chicago from Whiting, Ind., to Franklin Park, Ill., from Chappell, 
Ill., to U. S. Yards, and In the Union Stock Yards district connects with 
Industries and all diverging roads. Mileage operated (first track only) 

34 m., of which Chicago Junction Ry. owns 30.42, the balance being 
trackage rights and other agreements; total mileage 
| Including second track yard track and sidings, 284.25 miles. 

STOCK.—The entire capital stock, $2,200,000, is owned by the Chicago 
Junction Rys. & Union Stock YardsCo See Industrial Cos. 

BONDS.—First mortgage of C. H. & W., for $2,500,000 
Francis Hyde, N. Y.), assumed. V. 64 p. 287. 

EARNINGS For vear ending Dec. 31 1906, gross, $2,770,299; 
cluding other! ncome, $1,017,301: charges, + +. .859; divide me ds (6% 
surplus, $64,441.—(V. 78, p. 583; v. . 646 D, Tas. 


CHICAGO KALAMAZOO & SAGINAW nb adaaecte 55 m., Pavillon to 
Woodbury, Mich Acquired In Dec. 1906 by Mich. Cent. (New York Cen- 


Ind.— 
















(trustee, E. 


net, In- 
, $132,- 





tral system), but will be operated independently. V. 84, p. 50. Stock, 
com., $2,000,000; pref., $450,000; outstanding, $450,000 each: par of 
shares, $100. The Ist mort. is for $225,000 to Union Trust Co. of Detroit 








APR., 1907. 
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RAILROADS. | | INTEREST OR DIVIDENDS. Bonds— Prinet- 
Miles| Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes | of of | Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. | Bonds.| Value. Outstanding % Payable. Whom. Dividend. 
Chicago Junction RR—1st M $2,327, 000 ous red 105c* ---| 1905 $1,000) $1,800,000) 4¢ M & SN W Harris & Co, Chic|Mar 1 1945 
Chicago Junction Ry—Chic Ham & W Ist M gold.c* &r 27.48) 1897 500 &c| 2,500,000) 6¢ J & J Central Trust Co,N Y jJan 1 1927 
Chicago Milwaukee & St Lea soak (see text) neh ebn4 100) 82,911,300'7 in 1906 A & ONY — 42 Broadway Apr. 20 '073% 
Preferred stock 7 % yearly, not cum, $124,654,400- - eM atoll 100) 49,747,400 7 A & QO} do Apr. 20 "073% 
I & D Exten ist M convertible into preferred _ - F.c* 335| 1878 1,000 411,00 7 J&@ J e do July 1 1908 
S W Div first mortgage Western Union RR---.--- c* 212) 1879 1,000; 4,000,000 6 J& J do do July 1 1909 
Southern Minnesota Division first ~~ ES 419} 1880 1,000| 7,432,000 6 J & J do do J 1 1910 
Mineral Point Division first mortgage- ------- F.c* 133; 1880 1,000; 2,840,000 5 J «& J do do July 1 1910 
Hast & Dak Div Ext first A 3090. 000 5s) F.c* 395) 1880 1,000; 6,670,000;:5 &7 J & J , +4 do Jan 1 1910 
Lacrosse & Dav Division first mortgage- --- -- PF. 185} 1879 1,000} 2,500,000 5 J&é&dJdJ do July 1 1919 
Wisc Val RR Co ist M Tomah to Merrill, Wis_-. 107) 1879 500; 1,106,500 7 J & dJ\Lee - Boston jJan 1 1909 
Wisc Val Div 1st M sink fd not drawn_- "NBuc* 161} 1880 1,000} 2,002,000 6 J & J Office, 42 Broadway July 1 1920 
Dub Div 1st M sinking fund not drawn. -.-..NB.c* 351| 1880 1,000) 5,352,000 6 J & J do do July 1 1920 
Chic & Pac Div ist M (Chic to Kittredge) ... --F.c* 120] 1880 1,000} 3,000,000 6 J & J do do Jan 1 1910 
do Western Div ist M (see text) gold_.-.-F.c*; 1,117; 1881 1,000; 25,340,000 5¢ J & J do do Jan 1 1921 
Chicago & Lake Superior Div ist M gold_. .-F.c* 68) 1881 1,000} 1,360,000 5¢ J & J do do July 1 1921 
Wise & Minn Div first mortgage gold...-..-...-.- F 230) 1881 1,000} 4,755,000 5¢ J & J do do July 1 1921 
Fargo “ Southern first mortgage gold assumed__..-- 119) 1883 1,000} 1,250,000 6g J & J do do 1 1924 
Chic Milw & St P Terminal] mortgage gold-_..-.F.c* ---| 1884 1,000} 4,748,000 5¢ J & J do do July 1 1914 
Dakota & Great Southern first mortgage gold__..F 159| 1886 1,000] _ 2,856,000 5¢ WJ & J do do Jan 1 1916 
Chicago & Missour! River Div. first mo age. c* 77| 1886 1,000; 3,083,000 5 J & J do do July 1 1926 
General M (for $150,000 ,000) one Series ‘ 1,000 | |a24,000,000 4¢ J & J do do May 1 1989 
do do Series : registered 1,000 4¢ Q—I do do May 1 1989 
do do Tt 1 sieaséceqcce 2 1,000) |a11,164,000) 34eJ & J do do May 1 1989 
do do Series B registered_....-...-- 5,722) 1899 1,000 il 8%e, Q—J_| do do May 1 1989 
Milwaukee & Northern 1g M Schwarz to Gr Bay-.c* 126} 1880 1,000} 2,155,000) 6 J & D do do June 1 1910 
Consolidated mortgage -...-............-.-.-- c* 362) 1884 1,000) 14,003,000 6 J &D do June 1 1913 
Chicago & N. W.—Com st $177, yon —— snene Tr| 4,273) -.-. 100} 99,618,900\7 In 1906 J & _ J/Co.’s Office, 52 Wall,N YiJan 2 19073 
Preferred stock (not cumulative) s at aaa aa Tr| 4,273) ..-.-. 100) 22,395,100'8 in 1906, Q—J o do Apr 119072 
Chic & N W con sink fd M ($12 "000.¢ 000) not dr_F.c* 788; 1865 1,000; 12,832,000 7 Q—F do do Feb 1 1915 
Cedar Rapids & Missouri River—ist M 3d Div 150} 1866 | 500 &c) 2,332,000) 7 au? & Ni do do May 1 1916 
Mortgage of 1884 Cedar Rapids to Des Moines Riv 122) 1884 |........ 769 ,000 7 J & D do do June 1 1 
Madison Exten ist M g (s f $23,000 not drawn) __F 129; 1871 500 &c| 62,977,500) 7¢ As O do do April 1 1911 
Menominee Exten Ist M g (s f $20,000 not | lap“ 114) 1871 500 &c} 2,546,500) 7e J & D do do jJune 1 1911 
Northw Union ist M gold Mil to Fond-du-Lac--.F = 1872 500 &c| 43,365,000 7¢ Mé s do do \June 1 1917 
sain | 
a Including June 1906 $2,214,000 of 3s and $159,|000 o of| 4s In |tr easury jand not lis\ted (see text). | 2 $1,089,000 additional jin treasury. 
Also In sink. fund July, 1906: b $172,500; ¢ $150,/500; d) si35y 0} 00. 
as trustee; bonds all in treasury; current accounts Dec. 31 1905, $29,702. 1905-06. 1904-05. 1903-04. 
In 1905, gross, $143,524; net, $39,233; dividends, $31,500. Pres., H. B. | Average miles operated June 30--- 6,961 6,908 6,829 
Ledyard, Detroit; Treas. and Secy., W. J. Kealey, Kalamazoo, Mich.— | Passenger Ps a wdicerciatamad $11,123,545 $10,126,958 $9 661,633 
V. 61, p. 1063: V. 84, p. 50.) Freight earnings ........... -- 40,187,710 35,968 ,947 35,081,759 
CHICAGO MILWAUKEE & ST. PAUL RY.—(Sce Map of Extension.) — | Mall, express, &c., earnings------ 4,111,798 3,788,209 3,586,942 
Operates from Chicago westerly to St. Paul, Minneapolis and Lake Superior, i 
Omaha, Neb., and Kansas City, Mo., with lines traversing Lilinois, lowa, | Total earnings-~---~---------- oe. 884, bey 
Missour!, Michigan, Wisconsin, Minnesota and the Dakotas, vi Maintenance of way ------ $5,336,626 
: er ee ? : —"s ” = | Maintenance cars and engine 5,181,586 
Road— Miles. | Road— Transportation, gen. expenses, &c_ 18/280°45 718,597, 
Lines owned (of which 28 miles Second and third trac ks Taxes a ie SORE oh he pa 1,632,333 1,600,732 
owned Jointly) 7,015 | Trackage (including 2d track) Renewal account_..._......----- BI 1 1 ass <2 a Peet ient ts" 
HISTORY, &c. The wawastes & St. Paul RR. Co. was organized to Additions to property 712,35 519,960 707 575 
5 1863 and on Feb 11 1874 took Its present pame. The system has since | Miscellaneous------~--- 43,079 1,190,907 
been greatly extended by the construction and acquisition of other lines. ery earggscgeag Ray 
The sale of the Milwaukee & Northern to the St. Paul was ratified in Sept. i Se 32 094, 040 $31,876 
1893. The White River Valley RR., with $50,000,000 authorized stock, | Net earnings .........---.------- sis: $17 £90, 073 $16,453,745 
authorized to bulld from Chamberls S. Dak., the present western termi- | Other income 2 798 316,431 
nus of the St. Paul, to Rapid City, 219 miles, has completed 120 miles west | ae Ee 
from Chamberlain, S. D. V. 80, p. 1110: V. 81, p. 849, 1492: V. 83, p. 682. | Total net income.............- 2 17,820, $16.3 770,176 
rhe Pacitic extension from western terminus at Glenham, S. D., to Seat- | Interest on debt..............-- $ $5,962, 045 $6,051,775 
tle and Tacoma, 1.564 ies, is expected to be completed by Jan. 1 1909, | New equipment.--......-..-.----- 46 - o< 


und contract let for 800 
219; also V. 81, p. 1609 Balance for dividends 
ana RR 3 L ombard to | Dividend on common, 

i and will | Dividend on preferred, 


construction having 


$11,858,826 $10, 718, 101 
$4,072,873 $4,072,873 
3,433 878 3,368,358 













4 was 
Pac t being : or a 160 eg: sates 
new ym Fersyth to Harlowtown, Mout p. 1211. jalance, surplus Sees $4,352,075 $3,277,181 
ie Du Cloud Glencoe & Mankato, projected from Al OFFICERS.—Chairman, Roswell nie r, 42 Broadway, New York; Pres., 
duluth was acquired V. 82, p. 1211 Albert J. riing, Chicago: Treas., F Ranney Chicago; Gen. Mgr., W. J. 





CAPITAL STOCK .—The preferred stock has a prior right over the com- | Underwood; Sec., E. W. Adams, Mllwaukee. Z é 
mon stock to a dividend of not over 7 % from net earnings In each year, but Directors— Roswell Miller, New York; A. J. Earling, Chicago; Frederick 


if not earned It has no cumulative right. After payment of 7 % on preferred | Layton, Milwaukee: J. Ogden Armour, Chicago; Frank S. Bond, Joseph Mil- 
and 7 % on common, both classes share pro rata. | bank, William Rocke fe lier, Peter Geddes, John A Stewart, Samuel Spencer 
The authorized common stock was Increased in 1902 from $58,183,900 to | Herman S. Leroy, oh rles W. Harkness. Henry H. Rogers, New York. 

$83,183,900 and in Oct. 1906 to $158,183,900. V. 83, p. 890. | New York office, 42 Broadway.—(V. 84, p. 219, 569.) 
rhe preferred stock on Dec. 31 1873 was $12,274,483; it was Increased CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an 9 
to 349,747,400 almost entirely by exchange of convertible bonds for stock, | portant system of roads uniting Chicago, m.. with Omaha, Neb., St. ul 
only about $9,000,000 having been Issued for other purposes (improve | Minn., with the great wheat belts of Dakota, Nebraska, &c., and with ‘the 
| 





ments, &c.) In Oct. 1906 the authorized amoynt was increased by mining regions of Michigan and the Black Hillis, including— 


$75,000,000 to $124,654,400; V. 83, p. 890. In July 1906 only $504,000 | Road owned in fee— Miles. | Miles. 

bonds exchangeable for preferred stock remained outstanding. Main lines, &c.......... eee .7,336' Sundry trackage......... ciel 38 
In Aug. 1906 stockholders were offered the right to subscribe to $25,- Entire stock owned — ——_ 

000,000 common stock at par, increasing the amount outstanding to | Princeton & Weste 16 sees 7 2 ere 7,453 

$82,911,300. V. 83, p. 379, 890. In Dec. 1906 stockholders were offered | St. Paul Eastern Grand ‘Trunk ES ick aiicasieh so kas 66% 

the right to subscribe pro rata for $66,328,500 preferred and $33,164,300 (leased) 60 — interest owned— 

common stock at par, of which 10% payable Dec. 31 (or in case of non- | De Pue Land & East. (leased) . 3| Chicago St. Paul Minneapolis & 

= ——' ~ go pa. 10 1907), 15% June 1 and 20% Dec. 1 1907, 20% ET RT . 1,697 
une 1 and 20% Dec. 11908, and the remaining 15% Mch. 1 1909. The , — 

ae will provide for the estimated cost of $75 000,000 for the Pacific ae ae (oo. cements (v.75, p. 1086) organized In 1850 
oast extension, about 1,500 miles,and 500 miles of branches, and $25,000,- | was acquired, and in Pep 1903 the road was absorbed. Its securities, ex- 


000 for contingencies, further branches and equipment. This will increase » 7 

the amounts outstanding to about $116,000,000 each of preferred and com- eri aeene rs ood , wR city F nn to D- “54. 516. 
mon stock. The new stock may be Issued on payment of the final install- | y 73, p. 444: V. 75. p. 446 ici 

ment or at such etnes and In such amounts as the directors may determine In 1900. 05 various proprietary roads were purchased. V. 71, p. 291, 294; 








V .83, p. 1523; V. prop: 

ne "4 ’ , ’ *n9.* xe p. 204, 1010; V. 75, p. 446; V. 81 840. In July 1906 extensions 

Dividends since "ny 03. 4. "95. bs 97- _ @. a ogy A er: gre at 504 miles were under construction, of which 311 miles were 
On preferred, °% 7 7070«4%~« 73 ‘ly. 7 7 ey yoo 3 completed in 1906 and 193 during fiscal year 1906-07. V. 83, p. 567. 

Be ae MP , oes See CAPITAL STOCK.—Of the common stock, $2,334,003, and of the pre- 

BON DS. ~Abstracts of some of the older meregages were published in the | ferred $3,835 remained in company’s treasury.in July 1006. Pref. stock has @ 

“Chronicle,” V. 45. p. 85, 114. 144, 212 and V. 46, p. 830. prior right to 7 %; then common 7 %; then preferred 3%; then common 3 %; 

Chicago & Pacific Western Divtston, see Supplement of Jan. 1901. then both classes share. In 1903 the authorized common stock was {n- 


Terminal 5% bonds of 1884 cover terminal property of severa] hundred 
acres In Chicago and Milwaukee. 

The general mortgage of 1889 (see abstract In V. 48 p. 830) Is for $150- 
000 ,000, to the United States Trust Co. of New York, as trustee, and covers 
the entire rallway property and franchises of the company (therein de 


creased from $41 ,448,366 to $77,601,045, and in Oct. 1906 to $177.604,800 
(making the entire stock $200,000,000), Stockholders In Feb. 1907 sub- 
scribed for $24,401,600 common stock at par, raising the amount outstand- 
ing to $99,618,900. In 1906 the Union Pacitic system (Oregon og Line) 
ac quired ry 000 stock. Vv. 84, p. £ V. 75, p. 1085, 1146; V. 77, 











ee an & Large rg as Lg mentioned. The prior lien bonds can- | Pp. 576; V. 83, 79, 817, 1098 84, 57. 
not be extendec yut will be paid off at maturity. The "consolid te i 1 ki n ) Vv 
On June 30 1906 the following amounts of general mortgage heads had ON SC aa ‘ed sin ng = da ‘bonis ot oT 15 have —— power. , 
been Issued or were reserved for the purpose Indicated, | DIV.—}'86 to ‘03. ‘04. '95. '96 to "99. "00. "01. "02 to '05. "06. 1907. 
Amount in the hands of the public...................... . $32,791,000 | a --}6 yearly. 3 4 5 yearly. 6 6 7 yearly. 7 Jan,3% 
In treasury of the company (unsold) see below* ... ae 2,988,000 | a a iain aa Sa baie, 89 ond 1 S aanine ti yo a ae 
| 2,on¢ , J é +4 Age 4 Pg be n 
Total reported by the company as outstanding........... $35,779,000 | 1907, 7 % (pald J&J). On pf., Jan., 134 %; Apr., 194 %; July, 1% % and 
Reserved for prior liens . SCE 86.272 500 | 1 % extra: Oct., 2 %; in 1903 to Jan. i907 incl., 8 % (patd 'Q. -J.). The extra 
Available or eventually to become available for !mprove-) divs. of 1 % each on the stocks In July ‘02 increased the rate for the fiscal yr. 
ments, there being Included in this amount the bonds origi-} 27,948,500 | *01-'02 to7 and 8 % on the com. and pref. stocks respectively. V. 74, p.1194. 
nally or - _prior liens, which have since been BONDS.—General Mortgage.—See Abstract In V. 65, p. 1175. The 
verted Into preferred and common stock ........... | authorized issue is $165,000,000 (United States Trust Co., trustee). $131,- 





oesaeee ‘ $150,000.009 | 645,000 were reserved to retire underlying bonds, and remainder for addl- 
tre: asu ry June 30 1905, "$2.42 50,000 was sold in | tlons and iaproveme nts, $4,000,000 at once and $1,000,000 a year there- 

37, 14 after. V.65, p. 1070. V. 65, p. 69, 111, 571; V. 75, p. 980 
, . — : , ‘i The sinking fund bonds of 1879 are secured by deposit in trust of $15,000,- 

° ES, & t! lle r e 
1906: Stock i + rg See te. orig ately ye ee road June 80 | 999 of ist M. bonds at $15,000 per mile on subsidiary lines, the most import- 
: ant being described In ‘“‘Supplement’’ of May 1894. of the sinking fund 
bonds of 1879 $5,488,000 are 6s; the sinking fund Is at least 1% of out- 
standing bonds, which are subject to call at 105, and through Its operation 
the “—- outstanding has been reduced from $15,000,000 to the figure in table. 
T 





au thor ized. 








1$3,690,000 















» A 19 . _ 
000. 0nt : cert Bs a F sinkt ig fund debentures of 1933 have a sinking fund of $200,000 per 
164) ‘ ; to March 1909 if they can be redeeme d at 10 See description of all the de bentures 
Sex oO ‘ ; . ment of April 1895 
Avera ser ton der mile of 1886 are sec ured ‘by deposit In trust of first mortgage 
0.86 119 exile (Xie | DOnds at a rate not exceeding $20,000 per mile. Included in the collateral 
aoe . ‘ July 1 1906 were $10,675,000 Fremont Elk Horn & Mo. Valley 1sts and 
ANNUAL I ial meeting $2,560,000 Wyoming Central Ists (consolidated with F. E. & M. V.), &c. 
beld in Sep See F.'E. & M. V. bonds below. 
Dp. 606 fr grain The Fremont Elkhorn & Missouri Valley consols have a first Ilen on 1,170 
20 other ¥. lumber 8%: miles (Fremont, Neb., to Deadwood, D. T., 557 a and branches to 
other fore Hastings, Albion, &c., 613 miles) but besides the amount of Issue given as 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles | Date | Size, or pal, When Due 
Fer explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.\Bonds.| Value. \Outstanding Payable. Whom. Dietdend 
G@hicago & North Western (Continued) F 
Winona & St Peter 2d mortgage (now first) assumed 139| 1867 $1,000} $1,592,000 7 M & N/|Co’s Office, 52 Wall St|Nov 1 1907 
First mortgage ext gold land grant sf assumedF c*| 184) 1871 100 &c) k4,038,500 7¢ WJ & D do do Dec 1 1916 
Plainview RR and Minn Valley first mortgages. - - - ead 250,000 7 Semi-an do do 1908 
Roch & Nor Minn first mortgage guar eaemed) - I 24 200,000 7 Mé«& §& do do Sept 1 1908 
Dak C ist M guar (Watertown to Redfield S re 71 a1,007,000 6 Mé& 5S do do Sept 1 1907 
Dak C ist M on Southeast Div (to F panne vey bg ‘Un 125 2,000,000 6 M & N do do Nov 1 1907 
Ottum C F & St P 1st M ($25,000 p m) guar... Un.c* 64 1,600,000 5 iM«& § do do Mar 1 1909 
Nor Ill ist M ($20,000 per mile) assumed_--..Un.c* 76| 1885 1,000) 1,500,000 5 iM«&« § do do Mar 1 1910 
Milw Lake Shore & W consol M (now Ist) gold_Ce. c* 413) 1881 1,000; 5,000,000 6¢ iM & N do do May 1 1921 
Michigan Div ist M (for $3,000,000) gold..Ce 82| 1884 1,000} 1,281,000 6g J & J do do July 1 1924 
Ashland Division first mortgage gold------ Ce.c* 40| 1885 1,000} 1,000,000 6¢ Mé«é« §S do do Mar 1 1925 
Ext & Imp M for $5,000,000 gs f not drawn_Ce.c* 693) 1889 1,000; 4,148,000 5g iF & A do do Feb 1 1929 
Income bonds (not cumulative) no coupons ..-r cont ee 1,000 500,000 6 M&«wN do do May 1 1911 
~~. Ext 1st M $600,000 ($15,000 per m) - Un. c*| 40| 1892 1,000 400 ,000 5 |A & O do do Oct 1 1922 
C&N Wsf bonds of '79 ($15,000 p m)red a 105 Fer) 1,041) 1879 |1,000 &c) 12,050,000; 5 & 6 A & O do do Oct 1 1929 
Sinking fund debentures 1933__......-.-. Un.c* &r 18 1,000 &c} 9,800,000 5 M &N do do May 1 1933 
- — AL... ee Un.c* &r 1,000 &c} £5,369,000 5 M & N do do Nov 1 1909 
c hicago & North Western 30-year deben. Un.c* &r 1,000 &c| g9,819,000 5 A15 &0O do do April 15 1921 
Extension 4s $20,000,000 ($20,000 p m)_. Un.cér 1,000 &cjhl17 489,000) 4 |F 15&A do do Aug 15 1926 
General gold bond M $165,000,000_._.- Us.c* &r 1000 &c| M19965,000/f 3%eM & N do do Nov 1 1987 
do do ER RNS 1000 &c} il 384%e| Q—F do do Nov 1 1987 
Branch Line Bonds Assumed. | 
Boyer Valley Ry ist M g $16,000 per mile__F.c* &r 90} 1898 |1,000 &c 1,440,000 3%evJ & D do de Dec 1 1923 
Minn & Ia Ry ist M gold $16,000 per mile__F.c* &r 119} 1899 |/1,000 &c| 1,904,000 34%eJ & D do do |June 1 1924 
Mankato & New Ulm Ist M gold $416,000__F.c* &r 26| 1899 1,000 p416,000} 3%e¢\A & O do do i\Oct 1 1929 
Southern Iowa first mortgage $1,120,000 g._F.c* &r 56/ 1900 }1,000 &c|/NoneJan’ 07| 3%e\M & S do do Sept 1 1925 
Princeton & Northw Ist M $2,100,000 gold__F.c&r 105} 1901 11:000 &c| 01,940,000} 3%e\J «& do do Jan 1 1926 
Peoria & Northwest Ist M $2,125,000 gold_F.cé&r 85| 1901 |1,000 &c| 2,125,000 34 eM & S do do |Mar 1 1926 
Sloux City & Pacific Ist M gold $4,000,000__F. on 125| 1901 |1,000 &c 03,926,000 3%eciF & A do do |Aug 1 1036 
Minn & So Dakota ist M gold $528,000_..... 33} 1900 1,000 528,000 3% sy & J do do jJan 1 1935 
In addition sinking fund July 1906 held: a $58,000); f $5|21,000 (and “’ 000 on han'd); g $1\81,000; {|h $1,143,000; k $202,50/0; 
m $694,000 (and $10,201 ,000 on hand); n $160,000; “0 $74), 000; | pall in sinking fun\d. | 
| 
| | | | 
outstanding in the gabie $10,675,000 (along with $2,560,000 Wyoming | Mtleage owned— Miles.| Mileage leased— Miles 
Central firsts, A. & M. V. water are held as part collateral for Chicago | Chic., Lil., to Color. Sp’gs, Col_1,064| Keokuk & Des Moines®*_-.-_...- 162 
& North ates | e a no bounds of 1886. Davenport, Ia., to Terral, I. T. 12 Peorla & Bureau Valley®* - -~-5-- 47 
GENERAL FINANCES.—Stockholders In Feb. 1903 subscribed for | Herrington, Kan., to Texhoma, Mb ey 5 at ee A 4 -- 62 
$9,226,110, in July 1905 for $10,609,200, in May 1906 for $16,267,400 and | , “a Mint Mi . we aS oo opengs . 
in Feb. 1907 for $24,401,600 common stock at par, ~~ proceeds to be used | Hin gt’ a a..to nn’ ‘aD, inn 308 R peg : bia... 16 
for Improvements, equipment, &c r. 82 92; 83, p. 379, 817, 1008. nton, Ia., to Watert’n, S. 3 ock Isl. Ark. oulsiana - - - - 0 
r ig lpei eae gpa: 2,139 ne 
New terminals in C hle ago to cost $20,000,000. V. 83, p. 890, 1036; V. pai 454 
Se. : * - 7 4,921|Trackage to St. Louls, Denver, 
KARNINGS For 8&8 months ending Feb. 28: Gross, $46,006,992 in Capital stock ali owned— I 560 
1906-07, against $42,370,548 in 1905 Choe. ay & Gut (leased) * _ - 909 Other lines under construction. 282 
c aso... od 


Statement for calendar year was in 'V. 84, p. 246, vere § 

Ne Charge Ss (net). Dividends Bal., Sur. 

1906____.$66,437,599 $21, 377, 714 $6,127,076 $7,053,346 $8,197,292 

ee 59,066,556 18,671,501 6,345,494 5,546,232 6,779,775 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 

& held the third Thursday in October. The report for 1905-06 was given 
at length in V. 83, p. 559, 565. 


Year Gross. 

















Years ending June 30— 1905-06 ry 05. sas. 04. —— 03. 
Average miles operated. 7,429 7,408 6,457 
| Aw ag earnings..... $14,441,415 $13,339, 714 $13, b37. 708 $12, 161,997 
eae 45,802,853 39,292,830 37,254,539 35,811,008 
Mail, angen fee 7,310 3,112,731 3,052 .387 2/666 ,137 
Total earnings. --.-.-.-. $63, 481,578 $55,745,275 $53,334,634 $50,639,142 
Oper. exp. and taxes... 42,216,276 38.6 649.3 3 12 37,227,109 33,851,672 
Net earnings..-.. snail 265 ,302 $17.0 095,91 963 $16,107,525 $16,787,470 
_—__ “te ears “an 
19 19 1904. May 31 ‘03. 
Total net receipts_..... $22'8717 "382 $18,6: at ‘298 $17,596, 760 $18,095.548 
Interest on debt.....-.- 845.329 if 988 976 7,9 971,518 475,970 
Sinking fund, &c 2 ,500 °230,316 





( 

14.6 2,313 (7 3 “ 13.31 .324 (7)3,060,414 

(8) 1.791.600 (Ot "791. 300 (8) 1, 7O1, 600 (8)1, 791,600 
6,000 ,000 4,600,010 4,000,000 5,013,418 


_a$2,316 640 $642,898 $224,818 $523,830 


Dividend on common - 
Dividend on preferred_. 
Real estate, const., &c.. 


Balance, surplus. -_. 

a In addition there were net receipts from lands In 1905-06 of aes. 514; 
Mm 1904-05 of $295,442; in 1903-04 of $1,174,766; In 1902-03, $72 

OFFICERS.—Pres. Marvin Hughitt, Chicago; Vice- Pres. ‘and See.. .. E. 
Osborn, 52 Wall St., New York; 2d Vice-Pres., M. M. Kirkman, Chicago; 
Treas. and Asst. Sec., R. H. Willlams. New York. 

Directors.—W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly, 
Samuel F. Barger, Chauncey M. Depew, James Stillman, James C. Fargo, 
Frank Work, N. Y.; Marvin Hughitt, Byron L. Smith, Cyrus H. Mc 
Cormick Chauncey Keep, Albert Keep, Chicago; H. C. Frick, Pittsburgh, 
Pa.; David = Kimball, Oliver Ames, cao ney Zenas Crane, Dalton, 
Mass.—(V. . Pp. 1037, 1008; V. 84, p. 50, 157, 270, 390, 569.) 

quscaee cuenea & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; Madison to Bridge Jct., 3 m.; Havana to Jack- 
sonvilie, [ll., 42 m.; branch, Lockhaven to Grafton, 8 m.; total owned, 
233 m.; trackage, Pekin to Peoria, 10 m.; Granite City, Ill., to Merchants’ 
Jct., 3 m.; in Springfield, 14% m.; ; Madison, Ill., to St. Louls Station, 74 m.; 
total, 255 miles. 

Reorganization of Chicago Peorla & St. L. RR. and St. L. oo. & St. 
Paul Ry.. solid In foreclosure Jan. 8 1900. per plan in Vol. 68, p. 

The July 1906 coupon on the consols was paid Dec. a The Nag 1907 
coupon was deferred. V. 83, p. 1523; V. 84, p. 595. J. Lisman & Co. 
requested bondholders to c aod Rn ate with them, with ; view to protecting 
thelr interests . - 83, p. 36. 

BONDS.—Of the $2,000,000 prior lien 444s, $275,006 are reserved for 
future extensions, improve ments, &c. Stock, common, $3,600,000; pre- 
ferred, $3,750,000. 


EARNINGS.—For 6 months ending Dec. 31: 








€al. Year— Gross Net. Interest Tazes. Bal., sur. 
1906 2 .$902,389 $171,073 $93, $24,000 $53,851 
1905 _. onan, ee 111,398 eg as 

REPORT for year to June 30 1906 was In v. 84, . 505, showing: Gross, 


$1,670,072; net, $139,032; other income, $15, Sov: 
$232,805; balance, defic ~ '$78, 273. Pres..fCharles E. Kimball (resigned) 
Sec. and Asst. Treas., H. Berger, Springiield, Ill.; Treas. and Asst. Sec., 
Cc. M. Gleason, New ‘York —(V. 83, p. 1523; V. 84, p. 505). 

CHICAGO ROCK ISLAND & PACIFIC RAS. ROAD —sngeenerates In 
lowa on July 31 1902 as an operating company, per plan V. 75, 9, 
to take over The Chic. R. I. & Pac. Railway. The entire capital ‘stock 
$145 000,000) Is owned by The Rock Island (holding) Company 

ONDS.—The collateral trust 4s of 1902 (authorized issue $75, 000 ,000) 

are secured by a pledge with the trustee of an equal amount of the stock of 

I. & P. Ratlway as acquired. In July 1906 $69,938,400 of the 

$74, 847,600 Ratlway stock had been acquired. In 1906 $17,342,580 of an 

authorized issue of $18,500,000 collateral trust 5s of 1913 had been !ssued 

with Rock Island Co. stock in payment for $28,904,300 of the $29,000,000 

St. Louls & San Francisco com. peace. hy 76, p. 1406. Report for year 

ending June 30 1906, was in V. 1094, wrt Ty" Total income, 

34,390,612; expenses, $1,817; Int. on "behiae, $3,664,441; Bdivs. to Rock 
Island Co., $500, 000; bal., sur. for year, $224,354. —(V. 83, p. 1094.) 

CHICAGO ROCK ISLAND & PACIPIC RY.—(See Map Rock Island Co., 
gee 116 and 117.)—The system extends from Ohi oO, Iil., via Omaha, 

pS to Denver and Colorado Springs, Col., and via Kansas ‘Olty, Mo., to 


interest and taxes, 


ta Rosa, New Mex., there connecting with the lines of the New Mexico 
Joy and Coal Co. and ‘Soruaiag with them and the Southern Pacific a through 
Mne to the Pacific Coast; also from Tucumcari, N. M., to Memphis, Tenn., 


and to Fort Worth, Tex., on the south, and on the north to Minneapolis, 
Minn., and Watertown, 3. Dak., with numerous branches, viz. (see V. 75, 





p. 1156; V. 76, p. 751: 





Chic. R. 1. &G sult ogsece 
St. Louis x & & Col 


471| Total mileage oper. and und 
299 construction June 30 1906_- 8, 098 
1,881 *See these companies. 

Branch from Little Rock, Ark., southeast to Crossett. with branch to 
Eldorado, 144 miles, was completed Jan. 1907 under charter of R. I. Ark 
& Loulsiana RR., connecting with the line from Eldorado, Ark., to Winn- 
fleld, La., 100 m., acquired In Sept. 1905; extension being built from Winn- 
fleld to Alexandria, La., 4444 m.; also from Alexandria to Eunice, Ala., 
at a connection with St. Louls & San Fran. line, now building. The road 
is leased for 999 years. The charter permits the construction of a through 
line from Little Rock to New Orleans. See V. 81, p. 1551; V. 82, p. 99, 870, 
and bonds below; also Rock Island Co. 

The Rock Island interests in April 1906 acquired a half interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston, Tex., 
236 miles, with branch to Waxahachie, 70 miles, and trackage rights from 
ea to nere Smith, Waxahachie, to Dallas and Houston to Galveston. 

82, p. 

HISTORY.—A consolidation June 2 1880 with $50,000,000 stock. 

In Oct. 1906 $69,938,400 of the $74,847,600 capital stock had been de- 
posited per plan V. 75, p. 239, each $100 stock being exchanged for the fol- 
lowing securities: $100 In 100-year 4% gold bonds of the Chic. R. Il. & 
Pac. Railroad (of Iowa) and $70 preferred and $100 common stock of the 
“Rock Island Company”’ (of New Jersey), which owns the entire capital 
stock of the Ratiroad company. See statements for sy companies. 

The Union Pacitic spearese. — ! — the R. & Pac., control 
the  eage & Alton Ry., & P. owning $14, "520, 000 com. and 
$4,870,000 pref. stock. wv." Pi; Tie: 2206; V. 80, p. 472; Vv. 81, p. 1258. 

in 1902 most of the pis. of the Burlington Cedar Rapids & Nor. and 
Rock Isl. & Peoria was acquired, and thelr roads leased from June 1 and 
subsequently deeded to the C. R. I. & P. V. 74, p. 1194, 1250. Owns 
control of Dering Coal Co. and entire —. of Consoildated Indiana Coal 
Co. guaranteeing Int. on latter's bonds. V. » Pp. 452; V. 80, p. 2401, 2632 

DIVID'S 13 "96. "97. "98. "99 to '02. ne "04. "05. ‘06. 1907. 
since '93,p.c.) 2 2 2% 4% 5 yearly. 7% 8% 6% 6 Inc. Aor 2 te 

In 1906 Jan., 14% % —_ von of five mos., April, 14% %; July, 1%; 
Oct., 2%; in 1907, Jan., 1%; Apri 

Special distributions to BRL, fetetus $1 63 per share June 17 
1905, see V. 80, p. 2398. 

BON DS.—Of the general 4s of 1898 those unissued are avallable as fol- 
lows: $25,900,000 at not over $1,000,000 per annum for permanent Im- 
provements and additions, including equipment, one $12,500, 000 to retire 
the first 6s [= 1917. Mortgage, Abstract in V. 78 
V. 80, p. 472. 

The collateral trust gold 4s of 1902 ($24,000,000 authorized) are secured 
by deposit of Us the stock of the Oo wey Oklahoma & Gulf RR. (see that 
company.) 74, p. 775, 829, 936 56. 

The | ME. 4% bonds of 1904 (ies, 000,000 authorized Issue) are a 
first lien (either directly or through pledge of the entire Issues of bonds of 
the companies owning the same) on terminal property In St. Paul, Minne- 
apolis and St. Louls, new equipment, and shops at Moline, Ill., and on rall- 
way lines aggregating 1,148 miles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the Ratlway company, ag- 

regating, exclusive of leased lines and trackage, 5,655 miles. See General 
Finances below: also “Chronicle” of Jan. 28 1905: and fuli statement tn 
V. 78. p. 228, 234; V. 79, p. 1716, 2206; V. 84, p. 219. 
as follows 

Issuable forthwith (compare “‘General Finances"’ below) _----.- $18,000,000 
Issued or Issuable to an amount equal to the value of bonds so 

issued, to ac — property, including stocks and bonds- ---- 25,000,000 
Reserved to retire at or before maturity all bonds of the ratlway 

system falling due within the next 30 years (none of such 

underlying bonds to be extended), also to acquire $25,900,000 

general 4s of 1898, Issuable for improv ements, viz.: 

Bonds to Be Taken Up— 

Chicago Rock Island & Pacific Ry. gen. mort. 4s 

hereafter to be issued, viz.: 
(a) To retire at maturity 1st 6s of 1917________- $12,500,000 
(b) At not exceeding $1,000,000 per year for ad- 

ditions and improvements_-__-.._........._-. 25,900,000 
—— Cedar Rapids & Northern Ry. Co. cons. 

8, issued or hereafter to be Issued to retire: 








22; V. 78, p. 228; 


They are issuable 


(a B.C. R. &N. ~& lst mortgage 5s of 1906__. 6,500,000 
(b) Ced.Rap. Ia. Falls & N. 1st mort. 5s of 1921. 1,905,000 
Choctaw Oklahoma & Gulf RR. (see that Co.) con- 
ome + boreane to be Issued to retire $5,500,000 
RR. Ly prigh ~~ Set tete....-..- 5,500,000 


oO. 
colzen ok Island & P. Ry. gold 4s of 1902 
(Choctaw Oklahoma & Guilt stock collateral) _... 22,410,000 


6 % notes of D. R. Francis, etc., pald Jan. 1 1905_. 4,500,000 
Rock Island & Peo. Ry.Co. consol. mort. 6s of 1925 480.208 
Choc. Okla. & Gulf RR. equip. trust certificates... 2,360,000 


———-—— 82,025,000 

Reserved to provide 75% of purchase price of securities of 

other companies hereafter acquired........._._________..- 13,500 ,00¢ 
Reserved to be Issued at not over $2,500,000 yearly from Jan. 1 

1904 for future Improvements and equipment_-_-_.. ....._--- 27,475 000 
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KS AND BON YDS. 


INTEREST OR DIVIDENDS. 





Bonds— Princt- 





























——-- -—-—— —__—_——/| Miles| Date | Size, or pal, When Due, 
For explanation of column he eadings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable. Whom. Dividend, 

Chicago & North Western—(C concluded) 

Iowa Minnesota & Northwestern Ist M gold_F.c* &r 195, 1900 81,000&c $3,900,000 3%¢e¢J & JCo'’sOffice,52 Wall St.NY 7 1 1925 
Frem Elk & M V cons M $25,000 per mile assumed! 1,170) 1883 1,000! 7,725,000 6 A & O do do pd 1 1933 

Chicago Peoria & St L—Pr lien M g call at 107 4%-Ta.c*! 230; 1900 | 1,000 1,725,000 4%eM & S do Mar 1 1930 
Consol M $2,000,000 gold call at 105... . ...Col.c* 230; 1900 1,000, 2,000,000 5¢ J & JJan '07 cp notpdwhdue July 1 1930 
Income M gold (text) non-cum call at par. ....EC 230; 1900 1,000, 2,000,000\Up to 5)\% when earned July 1 1930 

Chic R I & Pac RR—Col tr M $75,0vU0,000 __Ce.c* &r ---| 1902 |1,000 &c| 70,067,000} 4¢ M & N First Nat Bank, N Y Nov 1 2002 
Collateral trust M $18,500,000 gold red 102 4% ..Ce.c* ocel Sa 1,000; 17,395,280 5¢ M «& §S do do Sept 1 1913 

Chicago Rock Isl & Pacific Ry—Stock ($75,000,000) aaah sone 100 74,849 ,500|See text.; Quar. Office, 115 B’way, N Y Apr 1 ‘07 1% 
1st M Chic, Ill, to Council Bluffs & branches ..Us.c* 764| 1877 |1,000 &c} 12,500,000} 6 J & J First National BE, "NY July 11917 — 
General mortgage $100,000 ,000 gold_ Ba | 3,260) 1898 |1,000 &c) 61,581,000 4¢ J & J do do Jan 1 1988 
Collat tr M g Ser F to P due yearly red 101 ¥ a ---| 1902 1,000) 16,434,000 4¢ M&N do do May 1908-1918 
Ref M $163,000,000 gold red 105 to 1911 __Ce.c* ‘&r Text. | 1904 |1,000 &c| 54,342,000 4¢ A&O do do April 1 1934 
Notes secured by $11,250,000 ref bonds, red at 102 oadl Ge Bue 7,500 ,000 4% J & J do do July 1 1907 
Gold coup notes red sec by R! Ark & L bonds__Ba ---| 1906 | 1 7000} 6,000,000 4% eA & ON Y, Speyer & Co April 1 1908 
Chic & RI Elev M gold guar p & | redeem at par _.c*| ---| 1904 1,000) 950 ,000 5¢ A & O First’ Tr & Sav Bk, Chic Oct 1 1924 
Consol Ind Coal ist M g int gu red 110 s f.G_c* &r ---| 1905 1 ‘000| 2,773,000 5¢ |J & D Guaranty Trust Co, N Y June 1 1935 
Buri C R 4 Norebern— | | 

C Ra F N W cons ist M gold guar -_- --Ce.c| 292) 1881 1,000; 1,905,000 5¢ |A & O First Nat Bk, New York ye 1 1921 
BCF & Nor cons Ist M &collat trust gold.Ce.c*&r| 1,291) 1884 |1,000 &c} 11,000,000 5¢ A & O do do pril1 1934 
Minneapolis & St Louls ist M gold (assumed) -.Ce| 12; 1877 500 150,000 7¢ WJ & D do do = 1 1927 
Rock Island & Peoria con 1st M (V.75,p.30) Mp) 113) 1885 5,000 450 ,000 6 s,s & J do do July 1 1925 
Choc O & G general (now ist) M $5,500,000 i | 378) 1894 1,000; 5,500,000 5¢ WJ & J = do Oct 1 1919 
Choc & Mem Ist M $3,750,000 assumed ___ GP. car| 282! 1899 1,000; 3,525,000 5¢ WJ & J do Jan 1 1949 
L Rock Bridge ist M assumed gold red (text) GPc* pate 899 1,000 95,000 6¢ WJ & J Philadelphia July 1 1919 
Consol M (see text) $30,000,000 gold_._..GP.c*| 1,018) 1902 1,000} 5,411,000 5¢ \M & N First National Bk, N Y May 1 1952 
Car trusts Serles B due semi-annually - -GP| ...| 1901 1,000 225,00 5¢ |F & AGlrard Trust Co, Phila (To fh 1908 
Car trust Series C April yearly beginning 1903 GP| _- -| 1902 1,000 660,000 4% eA & do do April swee- 100s 
Rock Is! Ark & Louls ist M $15,000,000 gold. __Ba ---| 1906 casnencl G0 Sm. 4g i3& Ji. Jan 1956 
Rock Island-'Frisco Term 1st M g guar jointly. .c* ---| 1907 1,000} 3,000,000 5¢ |J  & J New York and St Louis Jan i 1927 
Equipment notes, due $325,000 semi-an Ba} ---| 1907 1,000} 6,250,000 See Ot WE Bisnis asacendaadaenedenas Aug '07-Feb '17 

Chicago St Louis & New Orleans—See Illinois Central | } 

Chicago St Paul Minn & Omaha—Common stock....| -..| ---- 100) 18,8 ae ,953\7 in 1906;F & A/Office, 52 Wall St, N Y |Feb 20 1907 3% 
Preferred stock non-cum Including scrip (see text) sel sa52 100) 11,2 9.911 71n1906|F & A do do |Feb 20 1907 3% 
St Paul Stillwater & Taylors’ Falls first mortgage _.c 21; 1878 500 &c 334 800 7 J &d do do Jan 1 1908 
Hudson & River Falls ist M Hudson to River Falls_c 2} 1878 500 &c 125,000 8 J & Jj do do |July 1 1908 
Ch St P & Minn Ist M gold Elroy to L St C ass’d_.c* 177| 1878 500 &c) 1,539,000 6¢ Mé&«&éN do do |May 1 1918 
St P & Sloux City 1st M gold $10,000 per mile__Ce.c 607| 1879 1,000} 6,070,000 6g A & O do do April 1 1919 
Nor Wis Ist M Lake St C to near Spooner, ass’d Ce.c*! 80! 1880 1,000) 641,000 6 JI & J do do Jan 1 1930 
CHICAGO ee ISLAND & PACIFIC RY. (Concluded). Co., which Jan. 1907 sold entire telephone equipment to syndicate repre- 
As to Chic. R. I. & Pac. Elevator mtge., see V. 79, p. 2590; V.82, p.750, | senting Chicago & Western Telephone Co. for $1,500,000, and agreed to in- 
As to Consol. 4 2623; | Crease system to 20,000 telephones in 1907 and add 10,000 yearly until 100,- 


Indiana Coal 5s, interest guar.. see V. 80. p. 2491. 
form of guaranty, Z 1499. Rock Island-Frisco Terminal Ry. 5s, 
guaranteed jointly, V. 84, p. 569, 748. 

In April 1906 $6,000,000 of 44% % notes were sold, secured by deposit of 
$7,500,000 Rock Island Ark. & La. Ist 4s, the latter being a lien on 257 
miles of road and equipment. See above and V. 82, p. 803, 101. 


GENERAL FINANCES.—In Dec. 1904 $33,904,000 first and refunding 
4s had been Issued, of which $25,558,000 were sold to pay for capital ex- 
penditures theretofore made, Including purchase of $18.790.000 Chicago & 
Alton stock and for obligations maturing In 1905. In April 1905 $7,000,000 
additional was sold, of which $3,846,000 for Improvements and balance 
account redemption of Scullin and Francis notes, and in Jan. 1906 $11,784,- 
000, of which $7,534,000 for improvements and equipment and balance to 
retire underlying bonds; In July 1906 $5.970,000 for equipment and under 
lying bonds; In Dec. $10,000,000, of which $5,900,000 for equipment _ 
$2,500,000 for improvements. V. 80, p. 1423; V. 82, p. 280, 750; V. 84 


p. 219 
In Feb. 1907, $6,250,000 44% % equipment notes were sold. V. 84, p.338. 
LATEST EARNINGS.—/ 1906-07_Gross, $39,4 * net, $12,572,580 






8 mos., July 1 to Feb. 28.|1905-06_Gross, 35,167, ; net, 10,688,959 


REPORT.—Report for 1905-06, V. 83, p. 748, 760: see also editorial, 
D. 726. 

Year ending June 30— 1905-06. 1904- =. 1903- a 
i in kwnndadeucane 7,218 7,2 7,2 
Passenger earnings........-- --$13, 9i7, 031 $12, He 51 $11, 697, 033 
Freight earnings..........-.- . 34,695,824 29 *662,386 31,167,006 





















Mail, express, rentals, &c....-.- re 625,003 2,338 ,342 2105452 

Geers GOenings. .«ccaccccce 1,237,858 $44,051,509 $44,969,491 
Net earnings 6,170,800 $12,993,300 $13,194,598 
Other income. 1,015,837 1,526,172 1,333,833 

eo EE a eee ee $17,186,637 $14,519,472 $14,528,431 
I PEARLS LEM $1,631,890 $1,609,989 $1,437,578 
Interest and rentals- escece 4G 8,176,373 7,062,655 
Improvements leased lines _.--_-- A ere Bee 
Dividends Oda and teem 4,677,553 4,676,622 5,985,060 

Balance cneniitenes ..--- $2,108,280 $56,487 iia 138 


OFFICERS 


Chairman of Board, D. G. Reld; Chairman of Executive 
Committee — F 5 


Yoakum; President, B. L. Winchell; Vice-President, R. = 


Jackson; Asst. Sec. and Asst. Treas., Geo. T. Boggs: 2d Vice-Pres. 
Mudge; 3d V lee Pres., W. B. Biddle; 4th Vice-Pres., C. W. Hillard: sa: 
and Treas., George H. Crosby. N. Y. Office, 115 B’way.—(V. 84, p. 748.) 


CHICAGO ST. PAUL ee APOLIS & OMAHA RY.—(See pat Chi- 
cago & North Western.) —ROAD.—Elroy, Wis., to Omaha, Neb., 593 miles: 
Other lines, 1,104 m.; ly 1 1906, 1 697 miles, of which 1,628 are 
owned and 69 miles leased Vv. 
Crofton, Neb., 15 
New Castle, Neb., to Wynot, 

HISTORY.— This was 
& Minneapolis, the North Wisconsin and the St. Paul & Sloux City. 

In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred. 

STOCK.—Authorized common, $21,403,293; preferred, 
Held by the company June 30 1906, common stock and scrip, $2,844,340; 
preferred stock and sc rip, $1,386,921. Preferred stock has a prior right 





1906. Extension from 
18 miles, was under construction in April 1907 


miles, was completed Oct. 





to non-cum, dividend of 7°; but com. ts never to receive more than pref. 
DIVS. }'91 "92 "93 to '96 "97 "98 "99 ‘00 "01°02 °03 °04 05 "06 1907 
Com. "%} None. 23% ei eae Feb 3 3 
Pref.) 46% Since 7 per ann. (3 44 > &A. )————-—-- -—- — —-— — 
BONDS.—There are $75,000 head Dolls Eastern ist M. guar. 7s due 


Jan. 1 1909; $1,500,000 Superior Short Line Ry. 
St. Paul & Minneapolis ist 6s, due 1918, and North Wisconsin ist 6s, due 
1930, are exchangeable at option of holder at any time, dollar for dollar, for 
consol. 6s of 1880, due 1930. V. 68, p. 521: V. 77, p. 2389. 

LATESI! ARNE NGS From July 1 to Feb. 28 (8 months), gross 
$8,935,870 In 1905-06 
$12,390,070 in 1905; net, 


bonds are owned. Chicago 











$13,417,884, oan st $4,415,367, against $4, 


REPORT.—Year ends June 30. Report for 
1906. 
Gross earning ie ....$12,943,.750 


Operating expenses and taxes. 8,310,945 
$4,632,806 
123,499 
1,401,166 
(7) 787.97 6 


Net earnings z iene 
Net rentals pal id 
Net int. on debt (less other Income) 
Dividend on preferred stock 


Dividend on common stock ~ (7) 1,298 ,885 
600,000 





c, 
400, 000 


Appropriation for improvements. 
sur. $1: 54, 269 
»s $71,197 
1038, 1375; V. 83, p. 622: ae 84, p. 507.) 
CHICAGO SUBWAY CO.—Incorporated in New Jersey on Nov. 21 1904, 
Has acquired over 99% °% of the $30,000,000 Illinois Tunnel Co. stock. 
which completed Aug. 1906 45 miles of narrow-gauge electric tunnel raliroad 
for the transfer of freight from the various rallroad terminals to the down- 
town business district and proposes to develop and extend the system. Con- 
trolled by interests identified with the leading railroads entering Chicago 
0 owns entire stock of Illinols Telephone Construction Co., the Tunnel 








Surplus of RR. Co 
Net oY land sale 
—(V. 81, p. 974, 





def.$1,313 
163) 


Extension from Hartington to | 


a consolidation July 1880 of the Chicago St. Paul | 


$12,646,833. | 


Calendar year 1906, cross, 


annué al rental of $5 for each telephone in service. 
: p. 1018; V. &4, ), 341. Also owns entire stock Chic. Warehouse & 
Terminal Co. V. 79, p. 4, 2588, 2455, 501; V. 78, p. 820; V. 80, p. 163, 
600. Government mail contract, V. 80, p. 1110; V. 81, p. 613; V. 83, p. 
212. Tax decision, V. 82, p. 1040. 

Stock authorized, $50,v0u,0U0, of which $10,000,000 to remain in the 
treasury: par of shares, $100 Bonds, see table above. V. &0, p. 163 
The $5,500,000 loan obtained for construction work secured by $7,000,000 
Illinols ‘Tunnel 5s, not included tn the $17,000, ~¢ ——— as above, 


e908 - tn use; also to pay 






will mature Dec. 1907. V. 82, p. 927; V. 83, P. Gross earns. 1906 
(partial operation only), $221,176; Vv. 84 p- hy Directors of Lilinois 
Tunnel Co. now include presidents of St. "Poul, Atchison, Rock Island, 


Alton, Erle, C. B. & Q., Union Pacific. &c. 
Wheeler.—(V. 83, p. 1098; V. 84, p. 220.) 


CHICAGO TERMINAL TRANSFER CO.—PROPERTY consists of 
passenger and mretene terminals In city of Chicago, lines of rallway leading 
thereto, and a belt line around the city. Company owns 760 acres of land in 
| and adjacent to the city, of which 50 acres are in the center of the business 

district; also Includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been bullt, Is owned In fee. 
| Track owned, 84 m.; leases from Chicago Junction Ry., 11 m.; trackage,7 m.; 
total, 101 m.; 2nd track, 58 m.; sidings, 117 m.; total all tracks, 277 miles. 
HISTORY.—A reorganization in June 1897 of Chicago & Northern Pacific 
and Chicago & Calumet Terminal, plan V. 64, p. 888, 898. 

REORGANIZATION.—A committee (Henry W. De Forest, Chairman) 
representing the holders of large amounts of stocks and bonds, will prepare 
a plan of reorganization. Guaranty Trust of N. Y. offered to purchase 
Jan. 1905 —— on the general 4s; the July 1905 and later coupons were 
not paid V .p. 116: V. 81, p. 154. In Feb. 1906 foreclosure sult was 
begun under ine oF oy of 1897. V. 82, p. 509; V. 84, p. 693. On April 16 
1906 Pres. John N. Faithorn was appointed receiver $2, p. 927. 

On April 16 1907 the lower court granted the petition of ‘the Balt. & Ohio 
for permission to pay off the $15,140,000 first mortgage bonds which were 
called for payment on May 3 1907, the holders to receive the amount found 
to be due under the decree with interest from the date of the latter (Feb. 20 
1907) to May 3. The date of the foreclosure sale, which had been set for 
May 3, was enjoined to enable the stockholders to test the validity of the 
B. & O. lease. V. 84, p. 930, 867. 

Minority stockholders’ committee 
Mott, Secretary). V. 84, p. 867. 

On May 14 1906 $3,500,000 of receiver's 5° gold certificates were au- 
thorized to provide for elevation of tracks; none Issued to Jan. 7 1907 berg 
are to be a lien prior to mort. of 1897 and payable on demand. V 55 

TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Junction 
Pere Marquette (the last named since Dec. 1903). See V. 77 948, 
2158; V. 79, p. 901. Minimum re ntals ~ > lena from tenants " dmount 
to $513,500 annually. See V. 79, p. 208 

SECURITIES.—Stock.—$13,000,000 com. and $17, 000,000 4% non- 


V. 79, p. 2796. Pres., A.G 











(Geo. L. Malcolm, Chairman; H. § 





cum. pref Of the $16,500,000 50-year ist 4s, $1, 5.000 were reserved 
to retire asst 4 ed bonds V. 79. p. 901 See above 
LATEST EARNS.—S mos.,! 1906-07 .Gross, $1 net, 
July 1 o Feb. 28 1905-06 Gross, 1, net 
REPORT.—Report for year ending June 30 1906 given In V. 83, p. 816, 
shows, cross, $1,761,832: net, after deducting taxes, $478,129: interest, 
| $657,800: bal., def 71 





and Gen. Treas, 


we ner 2d, ¢ 


CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminal 
system of roads affording entrance Into Chicago to the roads named below 
Its lines extend from ae Station, Polk St., Chicago, to Dolton, 17 m. 

| also to Indiana State line, 10 m., to Cragin, 16 m. , and to South Chicago, 5 
m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 260 
m.: also owns over 1,000 acres of real estate, passenger and freight yards, 
warehouses, elevators, &c. The Beit Ry. of ¢ *hicago leases and operates 
82 miles of the 260 miles owned by the Ch. & W. I., its securities being all 
held by the companles leasing the Chicago & W. I.; see V. 60, p. 1058. 

LEASES.—This company's road and terminals are leased under perpetual 
contracts to the Wabash, the Grand Trunk West., the Chicago & Eastern 
Illinois, the Chicago & Erle and the Chicago Indianapolis & Louisville, each 
of which five companies ow ns $1,000,000 stock. They are also leased to 





Mer., J. ‘Faithorn, ar Ill.; Sec. and Asst. 
30 Broad St., N. Y (V. 84, p. 748, 867, 930.) 








he Atehison, the Elgin Jol! sastern and Belt Ry. Annual rental mus 
p< alten quontcne a) at least 20% int on bonds outstanding. V. 78, p. 81 

DIVIDENDS.— "95. '96. "97. "98. '99. *00 to '06 1907 
Per cent aaaeae 6 6 6 6 6 yearly nel. April, 3 


BONDS.— The ¢ zeneral mortgage bonds are drawn at 105 Be interest In 


—-~, | such annual amounts as will retire the debt by maturity. 


Of the consol. 4s of 1902 (authorized Issue $50,000,000), $11,882,000 
| has been sold on account of track elevation and other improvements, $5,- 
641,000 additional were used to refund bonds canceled by operation of the 
sinking fund, $8,738,000 are reserved to retire underlying bonds and $23,- 
| 749,000 for future oqeeeene equal to at least the par value of the bonds |Is- 
sued. V. 75, p. 732, 9 
| In Jan. 1908 $5, — —_ 3-year 5% notes were sold, 
of $10,000,000 consol. 4s V. 84, p. 220. 
AN NUAL “gg PORT — Fiscai year e ade Dec 31. Report for 1905 was in 
Vv p 1435, showing gross income, $1,620,715 Inoesees, &c., $1,273,959 
divs. 3500, 000: bal., sur., $46,756.—(V. 83, p. 1228; V. 84, p 220; 390.) 


CHIHUAHUA & PACIFIC RR.—Completed April 1900 from Chihuahua, 
Mex., to Minaca, 125 miles Extension from El Carpio Jct. to Temosachic, 
Mex., 55 miles, was opened Oct. 1905 See Kansas City Mexico & Orient 
statement and V. 71, p. 181. Stock ts $2,500,000: par of shares. $100. 
Bonds, see table above V. 79, p. 902: V "84, p 693 


secured by deposit 
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STOCKS AND BOND ‘A3 























RAILROADS. INTEREST OR DIVIDENDS. Bonds-—Pritnct- 
Miles Date Size, or pal, When Due 
For explanation of column headings, &c., see notes of ofa Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds.| Value. Outstanding % Payable. Whom, Dividend. 
Chicago St Paul Minn & Omaha— (Concluded) 
Sault Ste Marie & Southwestern ist M assumed -. ..c 37) 1890 $1,000 $350,000 5 M & N Office 52 Wall »N Y Nov 1 1915 
C St PM & O mort $30,000,000 ($15,000 p m) .Ce.c* ee-| 1880 1,000 15,033,000 6 J &D do st o June 1 1930 
do do consols interest reduced -. .- ---| 1880 1,000 3,265,000 3% J & D do do June 1 1930 
Chicago Southern—See Southern Indiana 
Chicago Sub—Ill T ist M $30,000,000 v3 red 105.EC 40 1903 1,000) 17,000,000 5¢ J & D First Nat Bk,N Y:&Chic Dec 1 1928 
Chicago Dock M assumed red 105 (V + P 333) -- édsal Ee lesecanee 665,000 4g A & ONorthern Tr Co, Chicago 1929 
Notes secured by 2d M Chic Dock due $333 750 yrly EE rca PG 4 - oe om hte .-.- July 1 1907-"09 
Chicago Term Tr RR—Ch & Gt W Ist M gold ass’d__c* ---| 1886 1,000 394,000 5¢ J & D Mercantile Trust, N Y June 1 1936 
City of Chicago purchase money mortgage assumed CEP Sp Pee 650,000 5 M & N To City of Chicago May 1 1938 
Receiver s certs $3.500,000 authorized gold___._.-.. -.| 1906 1,000 See text 5g ££ 2 eee See text 
Chic Term Tr 1st M called for payment—text- ----- 91 1897 1,000 15,140,000 4g¢ J & J See text See text. 
Chicago & Western Indiana—Stock (see text) _-.---- PRY he os 100 5,000,000 6 Q—J Chicago Apr 1°07 1% 
General mortgage gold sink fund subj to call 105 - 48 89-92 1,000| 8,737,667 6¢ Q—M JP Morgan & Co, N Y\Dec 1 1932 
Consolidated mortgage $50,000,000 gold _.IC.c*. &r ---| 1902 |1,000 &c) 17,513,000 4g J & JINTr&S Bk. Chic: &NY July 1 1952 
Coll notes, secured by bonds red par_.-------- Ic ---| 1907 1,000 &c) 8,000,000 5¢ F & ATIlNTr & Sav Bk, Chicago Feb 1 1910 
Chicago & West Michigan—See Pere Marquette RR 
Chicago Wisconsin & Minnesota—See Wisconsin Cent | 
Chihuahua & Pacific—ist M $2,000,000 gold____.Ma 125 1899 | 1,000; 2,000,000 5¢ M & N Office, 80 Broadway,N Y May 1 1949 
Choctaw & Memphis—See Chic Rock Isl & Pac Ry. | 
Choctaw Okla & Gulf RR—See Chic RI & Pac Ry. | 
Cincinnati Bluffton & Chicago—ist M $1,500,000 g.c* ---| 1903 1,000, 1,500,000 5¢ M & S Title Guar & Tr Co, N Y Sept 1 1933 
Cincinnati Dayton & Ironton—See Cincin Ham & Day 
Cincinnati Find & Ft W—1ist M gold guar end red_N.c* 92, 1903 1,000 1,150,000 4¢ M & N Trust Co of Amer, N Y nev 1 1923 
Cincinnati Hamilton & Dayton—Common stock. -.-. oan et 100} 8,000,000\See text.) Text. Cincinnati Dec 24 1903 2% 
—= certificates (see text) red par-_-.-.-.- --- 1906 | 1,830 6 | ae ww cece] on we cece cece cc ceeccccs cor 1 1907 
do do red par aft Jan 07. o--| 1906 |. 511,830) 6 et reer pee July 1 1907 
Second (now first) mortgage gold _._.........-.c* 69 1887 | 2,000,000 4%edJ J\J P Morgan & Oe, N YiJan 1 1937 
General mortgage $7,800,000 gold__.._.....Me.c*} 60) 1892 | 3,000,000) 5¢ J &€ D do June 1 1942 
Cincinnat! Dayton & Chicago first mortgage -. -. - 95| 1892 | 1,200,000) 4 A & O do = April 1 1942 
Cincin Day & Ironton 1st M g guar ieesumet . Ce.c* 164; 1891 3,500,000) 5¢ M & N do do May 1 1941 
Refunding mortgage $25,000,000 gold _..Usm.c* &r ---| 1904 1,000 ée| 11,557,000 4g¢ J & J do do July 1 1954 
New mortgage $50,000,000 authorized _- poe cnntee ---| 1905 |---.-.-.| @2,500,000| 4%¢e¢J & J Jan 06 coupon not paldJan 1 reed 
Gold collateral notes subject to call at 101_..... Ce ---| 1905 1,000) 15,000,000 4%¢e@M & S March '06 cw yi not pd Sept 1 1908 
Car trusts gold $54,000 due semi-an beg ‘Oct °06.Ce.c ---| 1905 1,000 oz2 .000 4% ¢e¢A & OJ P Morgan N Y|To April 1 1 1916 
Car trusts $92,000 due semi-annually. ........-..-- ---| 1904 | 1,000 | 1,376,000} 4%¢A & OR Winthrop & Co, N_ Y Oct '07-Oct '14 
Dayton & Michigan first mortgage g &lend-_.c 142, 1881 5 J & JJ P Morgan&Co,N Y Jan 1 1911 


Cincin & Ind Western—See Chicago guar p. & Louisv 
a $15,000,000 additional pledged under collateral 414 % ‘notes. 


CHOCTAW OKLAHOMA & GULF RR.—(See > & Sanaa Island.) — 
Road owned— Miles, | Branches tom 
opetteld, Ark., via Sayre, O. T., Leased— 
© Texas State line_-.._____- -648|White & Black River Valley, 
Halleyville, I. T., to Ardmore. _-118 Brinkley to wy 4 te pee 62 
Tecumseh, O. T., to Asher, O. T. 25/ Little Rock & Hot Spg. W 


Geary, O.'T., to Alva and An- Benton to near Little ek... 23 
| apt aee MTT scedcnconsnasenedtas 4 
~— Ss a Ark.. to Benton 
eaenencenemnwaa OO 
Halleyv ille to Wilberton Seale i 2 


STOCK.—Com., $9,827,500 and pref., 5% cum., $6,000,000, all owned 
by the Chic. Rock Isl. & Pac. Ry., which in 1904 leased the road for 999 
years from March 24 1904, the rental covering interest on bonds. Divi- 
dends paid to Dec. 31 1903, see ‘‘Supplement”’ of Jan. 1904. See V. 74, p. 
775, and also p. 829, 986, 1354; V. 78, p. 401. 

BON DS.—See issue of Jan. 1907 and V. 77, p. 2336; V. 78, p. 234. 

Results of operation now included In C. R. 1. & P. Ry.—(V. 78, p. 2598.) 

CIMARRON & NORTHWESTERN RR.—V. 84, p. 390. 

CINCINNATI BLUFFTON & CHICAGO RR.—Projected from Hunting- 
ton to Union City, Ind., 70 m., of which Bluffton to Portland, 29 m., com- 

leted Receiver was discharged May 5 1906 the company resum- 





Z possession. V. 82, p. 1211. Stock, $1,125,000, all of one class, Is- 
suable at pes 000 per ‘mile; par of shares, $100 each. Bon ds, see table 
above. V. , p. 449, 509. For year ending Dec. 31 1906, gross, $30,637; 
net, $7,463; “outer 1. $3,748; Interest and taxes, $12,958; bal., def., 
$1,747. Pre H. Bracey; Sec., Charles oe Treas., J. C. Curtis. 
Office, 616 Tribune Building, Chicago, Ill. —-(V. » Pp. 1211; V. 84, p. 449, 


509. 

CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
Fort Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D. 
from Delphos to Mandale, 12 m., completed Oct. 15 1904. V.77,p. 88 
694. Leased to Cincinnati Hamilton Dayton for 99 years from Nov. 1 
1903. with privilege of renewal for like veriods forever V 78, p. 286. 
Stock, $1,250,000, ail owned by the Cin. Ham. & Dayton, which guarantees 
bonds, principal and interest. Mortgage is limited by special agreement to 
$1,150,000, or about $12,500 per mile. Bonds are subject to call at ! is 
and interest. V. 78, p. 286, 342, 701. Form of guaranty, V. 78. p. 


1,000; 2, 728 000) 
| 





—(V. 79, p. 2696.) 
CINCIN. FLEMINGSBURG & SOUTHEASTERN RR.—V. 81 p. 507. 
CIN. GEORGET. & PORTSMOUTH RR.—See Street Railway Section. | 
CINCINNATI HAMILTON & DAYTON RY.—The system Includes: 








The $15,000.000 gold collateral notes of 1905 are secured by an equal 
amount of consol. ass, the greater part ($7,750,000) of the preferred 4% 
and 5 % stock of the H. & D., $375,000 bonds of constituent companies, 
and 7,501 shares of Southwestern Construction Co. stock, popren foocning joint 
ownership with Southern Ry. of control of the Cincinnati Orleans & 
Texas Pacific Ry. Proceeds used to fund obligations incurred chiefly to re- 
Veep on 1058. stock and pay in part for control of the Pere Marquette RR. 

The refunding 4s of 1904 cover all the road directly owned, the leases of 
the Dayton & Michigan and yy! Fort Wayne & ‘Western, and are 
ther secured by deposit of $11,000,Q00 Pere Marquette common stock and 
#. 115,800 tentine Bt stock issue) of Cincinnati Indianapolis & Western RR. 

Of the bonds, $9,977,000 were sold to provide for in a of Pere Marquette 
stock and improvements. V bo dec p. 212; V. 80. p. 162; V. 81, p. 154. 

GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Oin. Find. & Ft. Wayne: also $933,000 Ind. Dec. & West 5s and 
$6,000,000 Pere Marquette refund. 4s. 








PORT.—Report for year ending ome 30 es In a $8. D. 10. 

Year ending June 30— ey * 1903- 04. 
EEL A Ae 08 08. 1,015 
Gross Se EOE PES APRES hr eee $8.510153 $8. ioe, 145 $8,272,152 
Net income......... « -- 1,607,718 1,785,118 ott 425 
Deduct interest on bonds. - -} om 8 188. as ‘068,608 
Interest on bills BP pevatis oan i = k . nnn | Gane 
Div. pref. stock eee { 58. 900 96,900 

Div. com. stock D. & M. RR_-..-.-. | 83.892 84,066 
Div. com, stock Home Ave. RR... 388 ,669 5,000 5,000 
Div. com. stock C. I. & W. RR.... | 6,095 167,322 
Ct Gi ons cocceentuasenend J Pe. swacseesent 
Div. pref. stock C. BH. @D. Ry...... cccccace 122,554 389,237 
Div. com. eck ©. H GD. My....2.. ccacccse --------(2%) 160,000 

Tl cadnnebedake dined wean soem $2,755,349 $2,148,897 $1,811,134 

Sanien EO ee ery df. $1,147,631 df.$363,779 $899,239 


OFFICERS. —Pres.. F. D. Underwood; Gen. Mgr., William Cotter; 
Treas., J. E. Howard; Sec.. Thos. J. Walsh; Asst. Treas., D. W. Bigoney; 
Asst. Sec.. David Bosman. 

Directors—Geo. W. Perkins, F. D. Underwood, Charles Steele, Samuel 
Spencer, Geo. F. Baker, Geo. Ww. Young, N. B. Ream and H. F. Shoemaker, 
New York: Chas. A. Otis Jr., J. H. Clarke and R. R. Rhodes, Cleveland 
Ohio: N. Monsarrat, Columbus, Ohio: W. L. Dechant, Middletown, Ohio. 
—(V. 83, p. 36, 817, 969, 1033, V. 84, p. 101, 507, 693, 803.) 


CINCINNATI INDIANAPOLIS & WESTERN RR. —Hamilton, O., 





Road owned—(a See this Co.) Mitles.| Proprietary roads— Miles. | Springfield, Ill., 296 m.; Sidell, Ill., to West L iberty, 4 =. : trackage, West 
Cincinnati to Dayton, O_______- 59| Cincinnati Ind. & Western... -- a361 | — to Olney, 8m. A consolidation § Sept. 1902; V. 75, p. 239, 289, 197, 
Dayton to Ironton, O.....__..- 167/|Cincinnati & Dayton__-._.-.-- 13 | 732. Stock authorized $8,200,000; Issued, $7, 115, 800; Pail owned by C. H! 
Dayton to Delphos, O__--___-_- 94|Columbus Findlay & Northern__ 18 | & D. zg: In received dividends thereon tn 1902 03, $126,798; in 1903-04, 
, 1 gi cig talc ane Rett 62| Bowling Green RR__.-..----- 19 | 7 1904-05, $156,095. = a ss 

Roads leased— Piqua & Troy Branch....-.-.-.. 8 | S.—The ‘first and refunding” 4s of 1902 ($8,200,000 authorized 
Dayton & Michigan____. __.a142/ Pere Marquette iia 22.403 | issue) ae guaranteed, 7 -y- and interest, by C. H. & D. by endorse- 
Cincin. Find. & Ft. Wayne_- ~~ _a92!/Chic. Cin. & Louisv.......... 7264 | Ment on each; $4,722,000 were Issued in exchange for existing bonds, of 
[<< Ave. 22. ...._......... ee Cera sl which $50,000 R the Cin. Ham. & Dayton weertty, $3, 478,000 are reserved 

~-------------- | Total of all..........-.....3.705 | to retire Ind. Dec. & West. 5s. - 75, p. 1201, 1353; V. 77, p. 1290; form 


z Control acquired in July 1904. aSee separate statements. | 
Has control of the Pere Marquette RR.; also owns Dayton & Union 
Jointly with Clev. Cin. Ch. & St. L. and = with Southern Ry. controls 

Cin. New Orl. & Tex. Pac. Ry. V. 75, p. 

NEW CONTROL, &c.—In Sept. 1905 ‘ae Erie RR. arranged to acquire 
control by purchase through J. P. Morgan & Co. of about $5,000,000 stock, 
but the obligations of the C. H. & D. under leases and other contracts, be- 
ing found unduly heavy, Mr. Morgan, in Nov. 1905, relleved the Erie of Its | 
purchase. V. 81, p. 1609. On Dec. 4 1905 Judson Harmon of Cincinnati | 
was appointed receiver of the C. H. & D. and Pere Marquette, the floating 
debt of the system being about $5,000,000. In April 1906 foreclosure sult | 
was brought under the 4 4% mortgage of 1905 and steps, it was understood, 
were proposed to foreclose 444 % notes of 1905. V. 82, p. 803, 1040. 

The receiver obtained authority to issue $931,010 receiver's certificates 
to pay the interest due Jan. 1 1906 on C. H. D. and Pere Marquette bonds, | 
except the Pere Marquette collateral trust bonds ($3,500,000) secured by | 
Chie. Cin. & Louisy. stock. The certfs., sub. to cal! at par from Aug. 1906, | 
are a lien on entire properties, respectively, no mention being made tn order | 
as to priority over bonded debt. V. 81, p. 1847; V. 82, p. 160. The same | 
amount of certificates was Issued to pay July 1906 coupons. V. 83, p. 36 


| 


969,1033, TheJan. 1907 coupons were paid fromearnings. V.84,p. 101. | 

In Dec. 1905 the directors voted to aa the purchase of control and 
lease of the Pere Marquette (which see). . 81, p. 1791; V. 82, p. 48 
160, 750. 


Committee for Refunding 4s of 1904.—A committee, James N. Wallace, 
Chairman; Fred. C. Randall, Secretary (Central Trust Co., depositary), 
requested deposits. V. 81, Pp. 1664. 

Committee for Collateral 4% % Notes.—James N. Wallace, Chairman. V. 
81, p. 1664, 1723; V. 82, p. 509, 568, 803. 

rhe stockholders on Jan. 12 1905 authorized a le ase of t! 1 Pere Marquette 
RR. for 999 years. V. 79, p. 2696; V. 80, p. 162; V. 81, p. 899. Under | 
lease of Pere Marquette, the C. H. & D. guarantee d 5% on ‘common and 4 % 
on preferred stock, $12,834, 450 of the $16,000,000 outstanding common 
and $1,487,800 of the $12,000,000 preferred being owned by C. H. & D. 

Toledo Te rminal & Rallway bonds, see that company. 

STOCK .—In 1904 most of the $6,925,500 5 % pref. and all of the $1 ,074,- 
500 4% pref. stock was purchased by the company at $110 and $100 per 
share, respectively. V. 79, p. 733, 786, 902, 1461. See notes of 1905 below. | 

DIVIDENDS since geneention November, 1895, to Aug., 1905. 
Pregerreé, 1660008 18 2606... 0606 cccccccccccccus 5 % yearly. 

On common, 2% cant Dec. 24 1903; none since. 

BONDS, &c.—The sto. kholders on Jan. 12 1905 authorized a new mort. 
to secure $50,000,000 of 4-5 % bonds, of which $25,000,009 to be reserved | 
to retire at or before maturity a like amount of existing bonds shown In | 
table (none of which ‘a the Dayton & Michigan bonds, can be ex- | 
tended). V. 79, p. 2696; »p. 162. 


EE 


| 


| of guaranty, V. 78, p. 2011. 


The I. D. & W. bonds are redeemable by lot at 110 at any time on eight 
weeks’ notice; $933,000 are guaranteed by Cin. Ham. & Dayton. Car 
trusts June 1906, $140,000 4% equipment notes, due yearly to Nov. 1 
1911, inclusive, interest M. & N 

EARNINGS.— Year cnt. ge 4 1905, gross, $2,272,312; net, $567,- 
181; charges, $411,086.—(V. » Da 96. 

CINCINNATI anc Road hg aioe @ road connecting the 
Ches. & Ohio bridge and the Cincinnat! Ham. & Dayton terminals.. Con- 
trolled by Ches. & Ohio Ry. Common stock, $10,000, In $100 shares, issued 
for purpose of contrel. There will be Issued $1,000,000 of 1st preferred 4% 
cumulative stock, secured by mortgage to the Union Savings Bank & Trust 
Co. of Cincinnati, as trustee, and rentals pald by Ches. & Ohio and La 
ville and Nashv ile, and subject to call on any Interest day after Feb. 1 1915 
at105. V.79, p. 212; V. 80, p. 1728, 2398, 2620. Pres., Geo. W. Stevens.— 


| (V. 80, p. 2620.) 


CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnatl, O., to 
Oodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to the 
Dayton Leb. & Cin. RR.; Middletown Jct. to Middletown, O., 14 miles 
(former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 miles. Stock 
authorized, $1,500,000; outstanding, $1,100,000. mostly owned by Penn. Co, 
V. 75, p. 980. Of the $1,500,000 first consol. 4s of 1902, guaranteed prin- 
cipal and interest by the Pennsylvania Company. $200, 000 are reserved to 
retire the 5s due 1916. V. 77, p. 86. Cal. year 1906, gross, $320,605; 
net, $81,701; charges, $41, 409. —({V. 77, >. 86.) 

CINCINNATI & MUSKINGUM VALLEY RR.—(See Map of Pittsburgh 
Cincinnati Chicago & St. Louts.)—Owns Morrow, O., to Trinway, O., 148 
miles; half interest Zanesville Terminal RR., 5 miles. V.77, p. 86. 

Successor Aug. 1 1898 to Cincinnatl & Muskingum Val. Ry.. foreclosed. 

67, 27. Of the | bonds $250,000) are reserved for future needs; sinking 
fund retires yearly 1% of those outstanding, if offered at par or less. The 
Pennsylvania Company — the bonds, principal and Interest. See 


form of guaranty, 76, p. 653. Stock, $2,000,000, all owned Jan. 1 1907 
oy oy oa t. - Chic. & St. L. Ry. Dividends: 1900, 6 %; 1901 to 1905 
incl., 2% arly. Pen . RR. owns $1,318,000 of the $1,750,000 bonds. 


| Car trusts, S134 386 348, payable $22,400 yearly to June 1912. 
Report for 1905 was in V. 82, p. 1494, showing: 


Yr. end. Dec. 31. Gross. Net. Interest. Dividends. Balance. 
I ching ath dndiok wee $845,796 $194,375 $69,500 (2%) $40,000 $84, 875 
} 1905 ... 834,095 179,753 64,000 (2 %) 40,000 75,752 


Payme nts In addition to above in 1905 were $17,415 for additions, tm- 
provements, &c. (against $13,156 In 1904), and $17,126 on account of car 
trusts and other interest —(V. 81. p. 270; Vv. 82, p. 1494.) 

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Mop of 
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of Ci 
cinnat!i, Cincinnati to Chattanooga Tenn., 336 m.; trackage, 2 m. 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Miles Date Size, or lpal, When Due, 
For explanation of column headings, &c., see notes of 7) Par Amount Rate When Where Payable, and by [“Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom 1 Dividend, 
Cincin Ind & West—Ind Dec ajne guaranteed...Ce} 262.{1895 $1,000) $2,229,000 5¢ J & J Central Trust Co.,N Y ae 1 1935 
W ist M gold red at 1fT0_.\guar p & | (end) ....c J) (1895 1,000 933,000 5¢ J & J o ts) an 1 1935 
CI & W Ist & ref M $8,200,000 g gu p & iend__Ta 381, 1903 1,000 4,672,000 4¢ J & J'IP et &Co.,N Y Jan 1 1953 
Cincinnati Inter-Terminal RR—1st pfd stock (seetext) Text. -.-- 100 650,000 4 F & A Cincinnati (Aw 1906 2% 
Cincinnati Lebanon & Northern—First mortgage -- -.c 38 1886 1,000 200,000 5 J & F Cent Tr &SD mm, Cute Jan 1 1916 
ist con M $1,500,000 g gu p & 1 end (V 75 p 1398) .c* 52, 1902 1,000 1,291,000 4¢ M & do Nov 1 1942 
Cin & Musk Val— ist M $2,000,000 g gu p & | end_F.c* 148 1898 1,000 1,750,000 4¢ F & x Farmers L & Tr &. N Y Aug 1 1948 
Cincin N O & Tex Pac Jct—Com stock $3,000,000 - ee Ce 100 3,000,000 See text., Text. Cincinnati }Dec 25 19062% 
Preferred stock 5 % cumulative $3,000,000 __ .- _- -- a gees 100 2,000,000 5 in 1906 Q—M oO iMar 1 1907 1 
Equip. trusts due ‘abt. $85, 000 s.-a. (V. 78, p. 1391) --- 1904 1,000 680,000 4 M & S Blair & Co, New York (Sep '07-Mar ‘1 
do do due $6,585 monthly - .- 1905 a 65,850 __ {To Mch 1 1908 
do do Ser B due $97,000 semi-ann. (V.82,p.928 oon| 10086 1,000 1,744,000 4%eM & N E ‘quitable Trust Co.,N Y Nov ’07-May’'16 
Cincinnati Northern—lst M $3,000,000 gold_.G.c* &r i 1901 1,000 1,000,000 4 J & J Guaranty Trust Co, NY July 1 1951 
Cincinnati Richmond & Ft W—1st M gold int guar__c* 86 1871 1,000 1,800,000 7ec¢ J & D Winslow, L & Co, N Y jJune 3 2 1921 
Clearfield & Mahoning—Stock 6 % rental. ..-..-.-.---- ‘ anh oe 50 750,000 6 J & J Checks mailed Wan 1 1907 
First mortgage gold guaranteed B R&P G.c* &T 26 1893 1,000 650,000 5¢ J & J 36 WallStreet, New York Jan 1 1943 
Cleveland Akron & Columbus—Stock $4, 000, ee anon PE) ea Pe 100 4,000,000 3 in 1906M & S Checks mailed’ ed 25°0714%% 
General mortgage (now first) gold_._.....-..-.-..-- 177 1887 500 &c 1,800,000 5¢ M & S Winslow, Lan & Co, N ¥|Ma 1927 
First consol M $4,000,000) guaranteed p & lend... |188 1900 1,000 2 4¢ iF & A Hamilton Tr ust, Bklyn fue 1 1940 
gold sinking fund... _..) not guaranteed. .- .. -- f 1900 1,000 ¢ 4g F & A do do jAug 1 1940 
Car trusvus $75,000 due yearly. _......-..----- ~ 1905 a pee a, ee Se ey Sar eae ee ees aa aceon 
Cleveland Cincinnati Chicago & St Louis— 
Common stock ($50,000,000 authorized) -.-.---..-.-- foci 100 50,000,000 4 in 1906 M SJP Mmengan & o>. N Y} iMar 11907 2% 
Preferred stock 5 % non-cumulative _-__.-.-..-..-.-.-- —_ ae 100, 10,000,000 5 in 1906 Q— Apr 20 ‘07 1% 
C1St L & Ccon M drawn at 105 sinking fund 1 %_c* 175 1880 1,000 641,000 6 M & N = do fay 1 1920 
Gen ist M $10,000,000 gold s f not drawn_Ce.c&r - 1886 1,000 &c) 7,472,000 4¢ Q—F do do Aug 1 1936 
Cleve Col Cincin’ & Ind consol mortgage (see text) 391 187 1,000 4,138,0007 or 6gJ & D do do une 1 1914 
Gen consol mortgage ($12,000,000) gold. Us.c* &r 391 1884 1,000 3,205,000 6¢ WW & J do do an 1 1934 
Indian & St L Ist M In 3 series of $667,000 _..Us.c 7 1869 1,000 2,000,000 7 Various do do July 1 1919 
2d M ($2,000,000) gold Indianap to Terre H.c* 72 1882 1,000 500,000 6¢ M & } do do Nov 1 1912 
Cl Cin Chic & St L White Wat Val Div Ist ¢..Ce.c* 62 1890 1,000 650,000 4¢ WJ & J do do uly 1 1940 
Spr & Col Div (Col Sp & Cin) 1st M gold.._.Ce.c* 45 1890 500 &c 1,103,730 4¢ M & § do do ept 1 1940 
Cairo Division 1st M $5,000,000 gold_.-.. ~~ Ce.c* 267 1890 1,000 5,000,000 4¢ ‘J & J do do an 1 1939 
St L Div collat tr gold ($351,000 Ins f) ...Ce.c&r 194 1890 1,000 &c 10,000,000 4¢ Mé&éN do do Yov 1 1990 
Cincin Wab & Mich Div first mort. gold - Us.c* 203 1891 1,000, 4,000,000 4g¢ Ww &@ J do do uly 1 1991 
General M 100 years for $50,000, 000 goldMe.c* &r| 1,021 1893 1,000 21,897,000 4¢g & D do do une 1 1993 
Obligations for Proprietary Lines. 
Cincinnati Sandusky & Cleveland—Preferred stock Pe ae eee 50 428,997 6 M & N do do Mey + i B 3% 
Consolidated (now first) M ($3,000,000) gold. AB.c 170 1888 1,000 2,571,000 Se iJ & J do do 


Jan. 1903 the entire stock of the Harriman & Northeastern a: » 22 miles, 
was acquired, but road is operated separately. V. 77, 174 

In 1901 lease was extended 60 years to Oct. 12 1966; le “until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the remain- 
ing $50,000 per quarter to be deferred as It accrues and to be paid quarterly 
at rate of $40,000 yearly. with Interest on deferred payments at 3 %; rental 
under renewal to be $1, oy 000 yearly for first 20 7 then $1,100,000 for 
20 years, thereafter $1,200,000. V.73, p. 722; V. - 1251. Pref. stock 
te Fa with no one power, but prior rights ps dissolution. V. 74, 
p. 528, 829. 

DIVIDEND.— On pref., 


14%, paid id quarterly Sept. 1 1902 to Ma.. 1907, 
both tnclusive. On common, 


2% paid Dec. 1 1903 out of accumulated 
earnings to June 1903; Sept. 1 1904, 2%; June 1905, 3%; ; June, 
1906, 3%; Dec., 24%. On April 1 1906 $1,500,000 5% ‘notes were 
issued to pay for ‘second main track and other Improvements . meee 
$150,000 semi-annually to April 1911, Inclusive. 83, p. 12 
STOCK.—Common, $3,000,000, Gane in interest of jem Ry. 
and Cincinnati Hamilton & Dayton Ry. V.61,pD ; V. 65, p. 1173. 


Dec., 2% 








LATEST EARNS.— ) 1906-07 .Gross, $5,611 &: net, $1,056,106 
8 mos., July 1 to Feb 28. 1905-06 Gross, 5,451,291; net, 1,280,322 


ANNUAL REPOR'.—Report for year ending June 30 1906 was in V. 83, 
p. 1225, showing, gross, $8,454,897; net, $2,062,225; (against $1,717,770 
n 1904-05); other income, $44,498; re ntals, $1,207,000; interest, $71,133; 
improvements, $440,826; div. on pref. (5%), $100,000; div. on com. (5%), 
$150,000; bal., sur., $137,765 (V. 83, p. 1469; V. 84, p. 51.) 

CINCINNATI oa RR.—(See Map Cleveland Cin, Chicago & St. 
Louts.)—Owns Franklin, to Jackson, Mich., 208 miles; — ~~ (Cc. C, 
C. & St. L.), Franklin to c incinnati. 38 miles; at Jackson 

ey in June 1897 of C incinnatl a. & Mackinaw, ‘Sereciened. 
V. 65, p. ; V. 72, p. 338, 1034, 1135; V. 73, p. 31. The holdings of Clev. 
Cin. Gitte. r% St. L. are eet in balance sheet of Dec 31 1904 at $1,105,387. 

75, p. 454, 457. STOC $3,000,000. For 3 mos. ending Mar. «1, 
1906, gross, $222,660, pare tnt $213,848 in 1906. In year ending Dec. 31 
1906, gross, $1,02 28; net Inc., $228,588; charges, $95,892; bal., sur., 
$132,696 Pres., ). Ingalls. See report, V. 70, p. 581.—(V. 81, p. 
1314.) 

CINCINNATI RICHMOND & FORT WAYNE RR. 
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. Ft. 
erated (Jan. 1907) by Grand Rapids & Indiana Ry 
Int. is guaranteed ae, — Pennsylvania Co. and Pitts. Cin. Chic. 
jointly (the P. C. L. taking the place of the Cin. Ham. 
1888) S ock, $1. 209, 313 (par $50), of which Penn. Co. Jan. 
$1,256,900 Due guarantors Jan. 1 1907, $1,518,528. 

Year ending Dec. 31. Gross Net Interest, &c. Balance 
1906 27 $140,184 def. $12,926 
1905 62 14,451 126,000 def. cane | 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., t 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6 % on $750,000 stock, par $50, and 5% 
on bonds, the latter being guaranteed, principal and interest, by indorse- 
ment on each (V. 61, p. 0.) 

CLEVELAND AKRON & COLUMBUS RAILWAY.—(See Map of Pitts. 
Cin, Chic. & St. L.)—-Owns from Hudson, O., to Columbus, O., 144 m. 
Dresden branch, Kilbuck to Trinway, 33 m.; Apple Creek branch, : m. 
coal spurs, 3 m; total owned, 190 miles; trackage, 
17 m. Owns a fourth interest In Akron & Barberton Belt 
V. 76, p. 435. 






--Owns from Rich- 
W. & Now op- 
, net earnings 
& St. L. Co. 
& Dayton in 
1907 owned 









7 $1 
5 1 


RR., 24 


Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4.000 
000 mee k (par wry Dividends, 2% yearly, Sept. 1901 to Sept. 1905; 
1906, 3% (M.-S.); 1907, Mch., 1‘ %. Of Ist cons. gold 4s of 1900 (Comm! 





Trust Co of Phiiadel phia, trustee) 
interest, by the I ennsyi\ ar ja Compannu 
the general 5s due 192 \ 1. p. 300: V. 


$1,023,000 are guaranteed, 
800,000 are 
. p. 653; V 





reserved to retire 











Report for 1905, in V 83. p. 152 In 1906, gross, $2,046, 367: 

other income, $6,623; inte rest on bonds, $158,310; dividend, $120,000 (3° 

other charges, $257,791; bal., sur., $79,047.—(V. 81 , Pp. 28; V. 83, p. 152.) 
CLEVELAND CINCINNATI CHICAGO & ST. Lot 1S RY.—(See a 

N. Y. Central & H.R. RR.). ROAD.—Radilates from Indianapolis, Ind., 


Cairo, St. Louls, easterly to Sandusky, 
and southerly to Louisville. 


westerly to Chicago, Peorla, 
Cleveland Columbus and Cincinnati, 
Miu 


Owned ous 5 tly es. | " Leased and controlled— Miles. 
Cleveland, , to Columbus, O-_.1 38/C incinnati & Springfield Ry.— ad 
Galion, O., ro Indianapolis ...203;Colum.Hope&Greensb’g RR... 26 
Delaware to Springfield. - .-..--- 50 Jointly operated— 

Cincinnati to Lafayette_ .175| Chic. Ind. & St. L. Short Line .. 44 
Indianapolis to Terre Haute-____ 72 Trackage into Cinicnnatl, &c.. 32 
farrison Branch ~ ... 7|Trackage into Jeffersonville. 53 

Leased—entire stock owned— | Trackage Into Toledo. ........-. 48 


Cin. Lafayette & Chic. Ry- aa 
Cairo Vincennes & Chic. Ry— Total included in earnings_1,983 | 
Cairo, Ill., to Tilton & branch. 267 Operated; earns, kept separate— 

St L. Div. T. H. to E. St. 193| Peorla & Eastern Ry___.__- os 
Columbus Springfield & Cin | Cincinnati & Northern 
Columbus, O.. to Springfield. - 45| Kankakee & Seneca RR_ nok A 
w _— Water— Harrison, Ind., | Mt. Gilead Short Line 2 
Hagerstown, Ind ~ 62| Loulsv. & Jeffersonv. 


*351 


Mitaes ane °5 





Cin. Wabash & Michigan Ry.— 
Benton Harbor tc Kushville & | Total of system Dec. 31 '06__2,628 
nerds dean eines ...249|Trackage Ill. Cent. into Chic. 
Other lines .. 44 On percentage basis_-_.....-. J 
neinnatl Sandusky &Cleve. Ry | Operates eee — 
Sandusky, O., to Day'n,O. eel 170| Dayton & Un. RR. (*)......--. 47 
** See this company. Double trac ea 218 
A 45-mile cut-off between Hillsboro, Ill.. and Mitchell, near St. Louis, 


wnder the charter of the Chicago Indianapolis & St. Louls Short Line was 


| an. 
° J 


Trinway to Zanesv ie, 


principa! and | 


iain *248 | 





CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY. (Concl.)— 
opened July 1 7. See “‘General Finances" below. V. 75, p. 1086; 
V. 77, p. S87: V. » Dp. 785, 1331. In Sept. 1904 a trackage arrangement 
was made with Hockibe Valley Ry. for use of latter's tracks between Toledo 
and Carey, 48 miles, affording through line between Toledo and Cincinnati. 
V.79, p. 10238, 2696. As to Central Indiana, 118 miles, see that company. 
In Jan. 1907 a new double-track line from Evansville to Mt. Carmel, Ind. 
30 miles, was under construction. V. 83, p. 817, 1098. 


HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louls 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louls Railway Co., made in July 
1889, ver plan in V. 48, p. 427. Of the com. stock, $23,148, 100 was on Jan. 1 
1907 owned by the L. S. & Mich. So. Ry., this amount, together with the 
private holdings in both stocks by the V anderbilt family, beng: iit bg under- 
stood, a majority of the entire share capita 749 
The company is also one-fourth owner *, Peoria “& bekin *u rien R 
(through the Peo. & East. Ry.), one-fourteenth owner in a. R 
Association of St. Louis, and two-fifths owner of —. Union Ry., and 
»art owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Re oy 
Jnion Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
cle Belt Ry. and Findlay Belt Ry., which are operated independently. 


CAPITAL STOCK.—On Jan. 1 1890 the common stock was $20,500,000; 
| it has been increased to acquire stocks of lines absorbed, &c. 
The stockholders voted June 21 1905 to increase the common stock from 
$28,700,000 to $40,000,000. V. 80, p. 1423, 1911, 2343, 2399; V. 81, 
| p. 264; V. 83, p. 751. The stockholders voted October 31 1906 to In 
crease the common stock from $40,000,000 to $50,000,000, the new stock, 
subscribed for by stockholders at 90, carrying all dividends accruing after 





' 

| 

| March 1 1907. _V. 83, p. 687, 1290. 

| DIVS.— "93. ‘94. "95. "96. "97. "98. "99. "00. "01. "02 to '06 1907. 

| Common..> 3 0 0 0 0 1) 1) 3 3% 4yriy. March, 2 

| Preferred 5 5 5 5 2% 5 5 5 5 5 yriy. Incl.Apr.,2% 


BON DS.—The sinking fund speuteen of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. The prin- 
cipal of these bonds is payable in gold. but the interest is payable at option 
of holder, either in lawful money at 7 % per annum or in — sterling at 


| S#. f the Indianapolis & St Louis 1st 7s, series ‘‘A’’ are J.&J.; series 
"* M.& S.; series “C,"” M.& N. 
PS. Louis Division bonds, see deed of trust, V. » Pp. 42-45 
The 100-year morigage of 1893 is limited to $50 yoy 000. In Aug. 1906 


$22,428,000 Gen 
Peoria division, 


4s were reserved for prior liens (exclusive of Catro division, 
Mic! higan division and the St. Louis division west i Terre 


Haute), and $5,748,000 for equipm’'t, constr'n and betterments, >.. $1,- 
000 000 yearly See V. 78, p. 1446; V. 79, p. 733; V. 83, p. 379. Guar- 
| antees Chicago Indianapolis & St. Louis Short Line Ry., Central Indiana 
| Ry. i ae Union Depot <_< Ay 77, p. 510, 517, 769, 





1363, 2280 AS 78, p. Car trusts outstanding 
1907, : 549, 504. 

GENER: AL FINANCES.—Guarantees interest on Louisville & Jefferson- 
| ville Bridge bonds jointly with the Ches. O. V. 68, p. 822 On June 30 
| 1904 owned stock in Chesapeake & Ohio representing an outlay of $2,453,- 
569, Cincinnati & Northern RR. securities costing $1, 105,387 and an interest 
| In the Ce ntral a Ry. — $430,027. V. 71, p. 398; V.75, p. 455; 
| V. 77, p. 517; V. 79, p. 912. Copeet stoc k per mile of Bw owne ‘d Dee. 31 
| 1906, ,700; bondea debt, $35,2 

In 1905 $11,500,000 stoc k was 
| offered $10,000,000'stock at 90. 


EARNINGS For 3 months ending Mch. 31, 
$5,516,538 In 1906. 


1906, 1961; V. +p. 


*” 





Sid and In Feb. 1907 stockholders were 
See STOCK above. 


gross, $5,664,572, against 


REPORT Fiscal year has been changed to end Dec. 31. Report for 
} year ending Dec. 31 1906 was in V. 84, p. 927 
1906. 1905 1904. 
Miles operated 1,983 1,983 1,891 


| Passenger earnings $7,452,558 


$6,963,864 $6,379,056 
1 


Freight 15,683,733 $4,201,108 13,015,507 
Mail, express, &¢ 1,947,319 1,847,599 1,673,045 
Total earnings 22,517,763 $22,141,110 


Operating expenses 16,879,345 16,131,113 





.637,418 $6,009,997 
5.879.895 $6,294,21 
2,976,906 2,981,112 
742,496 678 ,607 
290 ,068 255,659 
499,925 499 925 
1,328,050 1,119,612 


Net earnings 
Total net income 
| Interest on bonds, &c 
axes 
} Rentals, &¢ 
| Dividends on preferre a, 
Dividends on common, 4 % 





$41,550 $759,299 
Vice-Presidents, J. 
WwW. C. Brown, John Carstensen and G. J. 
Harris and C. F. Daly; Sec., Dwight W. 
. Cox, New York; Auditor, P. A. Hewitt, 
! Cincinnati, Ohio. 


Directors.—Willliam K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
| Depew, J. Pierpont Morgan, H. McK. Twombly, James D. Layng, Wililam 
H. Newman, Walter P. Bliss. of New York; Alexander McDonald and 

| Melville E. ingalls, Cincinnatl; James Barnett. Cleveland, O.—(V. 83, 
p. 751, 817, 1098, 1228, 1290; V. 84, p. 157, 270, 927, 937.) 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. & 0.)—-Owns 
from Lorain, O., to Bridgeport, O., opposite Wheeling, Ww. Va., 158 m.; Les- 
ter to Cleveland, 28 m., and branch to Bellaire, O., 6 m.; tot tal, 192 m.; and 
a ag ts into Wheeling. As to improvements completed in 1905, see 

0, p. 117 

HISTORY.—Operated by the Balt. & Ohlo, which owns about 75 % of 

| the stock. See that eompany and V. 72, p. 480; V 73, p. 236. 


$53,053 
Newman, New York; 


| 
P Balance, surplus 
| OFFICERS.—Pres., Wm. H. 
D. Layng, E. V on Rossiter, 
Grammer, C. Schaff, A 
| Parde e, New York; Treas., Chas. F 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Mules, Date Size, or pal, When Due 
For explanation of column headtnas, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom, Dividend. 











Cleveland Cincinnati Chicago & St Louis—(Concli'd) - 


Central Indlana ist M $4,000,000 gold guar....Ce 125 1903 $1,000 $1,500,000 4¢ M & rd Central Trust Co, N Y Nov 1 1953 
Chi & St LS L Ist M $3,000,000 gold guar_Ce.c* &r 45 1903 1,000 3,000,000 4¢ A & ONew York April 1 1953 
Springfield Union Depot 1st M $300,000 guar ___.Ce ---| 1905 1,000 None J‘e’06 4¢ J & J do Jan 2 1955 


Loultsville & Jeffersonville Bridge ist M—See thatCo 


Cleveland Columbus Cincinnati & Indianapolis—Cleve land I ndiana polis St Louis & Chi cago—Se e Clevela nd Cincinnati Chicago & St Louls 
Cleveland Lorain & Wheeling—Pref stock $5,000,000 amaik 100 5,000,000 See text. See text. 2 Wall Street, New York Apr 1 1907 2% 
Consol mortgage (now first) gold ..___._.-- Usm.c*!| 192 1893 1,000 5,000,000 5¢ A & do do Oct 
General mortgage $1,000,000 gold redeem at 105 _.N 192 1896 1,000 893,000 5g 3 & D do yd June 1 1936 
Con ref M $10,000,000 gold red at 102 44 _..-.Col.c* 192 1900 1,000 950,000 4%eJ oO Jan 1 1930 
Cleve & M V—Con M now first) $3,000,000 g.-Ce.c&r 125, 1888 1,000 &c 2,935,000 5¢ See text. Winslow, Lan & Co, N YiJan 1 1938 
Cleve & Mar—ist M sink fd not drawn gold guar ..F.c* 103, 1895 1,000 1,250,000 4%¢M & N Farmers pa & Tr Co, N Y May | 1935 
Cleve & Pittsburgh—Stock 7% guar by Penn RR Co oan aden 50 11,247,593 7 Q—M Winslow, Lan & Co, N Y Mar 1 19071% 
Special betterm'nt stock $10, 738, 135 guaranteed 4 % Ba! Beteoe 50 §=7,477,800 4 Q—M do do Mar 119071% 
Gen M $10,000,000 gold __F} Series Be in sane _.c*| 202 1892 1,000 4,561.000 4%¢e x do do Jan-Oct 1942 
Guaranteed prin & Iinter}Serles C & D-_------.c* 202 '98-'00 1,000 4,888,000 3%¢E y do do 1948-1950 
(end.) Penn RR. ..-...)Series B interest red -- 202, 1892 | 1,000 439,000 34e¢A & O do do Oct 1 1942 
Cleveland Terminal & Valley—See Baltimore & Ohio 
Coal & Coke—First mortgage $10,000,000 gold... -_- 184) 1903 1,000 9,268,000 5¢ <A & O Elkins, W Va, or Balt Aprili 1919 
Coal & Iron—See Western Maryland 
Coal River Ry—See Chesapeake & Ohio | 
Colebrook dale—ist M $593,400 und Read M of 1897-c, 13° 1868 100 &c 600,000 6 J & D Reading Co Office, Phila June 1 1898 
Colorado Midland—First mortgage $10,000,000 __Ce.c*! 259 1897 1,000 9,179,000 4¢ J & J Central Trust Co,N Y July 1 1947 
Colorado & Northwestern—ist M $1,000,000 gold __ Us 51 1904 1,000 1,000,000 5¢ J & J United States Tr Co, N Y July 1 1954 
Colorado & Southern—Common stock $31,000,000. _- ene) aad Re od OT Oe ee eee 
First preferred 4% non-cumulative $8,500,000 -- _- a 100 §=8,500,000 4 in 1906 A & OHaligarten & Co,N Y (Apr 1 19072% 
Second preferred 4% — Sw $8,500,000 __;| osc) S608 100, 8,500,000 See text. See text. oO rt) Apr 1 19072% 
First mortgage gold $19 "Ce.c*| 1,059) 1899 1,000 19,403,000 4¢ (F & ACentral Trust Co,N Y (Feb 1 1929 
Ref M $100,000 600 gold = j io1 i 1908 _Ce.c* &r ---| 1905 100 &c 10,000,000 4%eM & N' do do May 1 193 
Equip bonds, due semi-an, red 101 (V.84 P< esa) BE leocenges 1,026,000 5 a Oe CMemcnscessonsndenapece Oct '07-Apr ‘17 
as So NO & Pac—ist M $12, 000,000 g red 102% “Ce ---| 1905 1,000, See text. 4% eM & N'\New York Nov 1 19 
Egulp tr notes, due $80, 000 s-a, guar by StL ASF Ba ---| 1907 1,000 1,600,000 5 - @ Qiecacuseasadimamede ame Aug ty Feb ‘17 
Col U7 & Crip Cr D Ry—ist M $2,000,000 gs f_...Ce 75 1900 1,000 1,795,000 5¢ J & ‘J Chem Bk,N Y; & Col Sp Jan 1930 
Second mortgage $i. 000 ,000 gold sinking fund __ -- 75, 1901 1,000 219,000 5¢ A & OJInt TrCo, Denv & Col Pag April i 1921 
First consol mortgage $3,600,000 gold __ __ _- Mo.c&r --~| 1002 1,000 1,379,000 5¢ A & OM Trust, N Y; & Col Spr Oct 1 1942 
Colorado & Wyoming Ry—1st M $7, 500,000 gold_.Me 171 1903 1,000 4,500,000 4¢ M & S§S Boston Block, Tienes er Mar 1 1953 
Col Newb & Laurens—Iist M $12,000 per —..e 75 1887 1,000 899,000 3q¢ J & J wa Dep & Tr Co, Balt July 1 1937 
Columbia Sages _ it M Scat $2 ae re 70, 1898 1,000 700,000 5¢ J & DN Y Trust Co, N Y Dec 1 1948 
x Series * “A.” J&J; y1 8 Cc.’ $e "MEN: “D.” 'F&A 
orees. —Common, 3 $8,000,000, and aa non-cum. 5%, $5,000,000 1915, to reach Denver Union Depot from Boulder over Colorado & Southern 
par $1 After 5% on each, both stocks share alike. V. 60, p. 1058. (3d rail electric). V. 80, p. 65 
DIVIDENDS. —On pref. 1896, 3%; Dec. 1904, 244 %; 1905 to Apr. 1907 Successor to the ratlway com any, sold in foreciosure May 4 1904. Stock 
5% (semi-ann.). $1,000,000, all outstanding. onds, see table above. V. 78, p. 1961; 


Pp 
BON DS.—Of the $10,000,000 consol. refunding — 4%s, $5,000,000 are | V. 79, p. 212, 268. Year ending June 30 1906, gross, $89 ,046; net, $6,924; 
reserved to retire ist 5s, $1,000,000 hg general 5s due June 1 1936, remain oper. expenses including $37,000 for equipt. Pres., S. B. D ick, Mead- 


der for Sy: alan ees &c.; V. 70. p. 230, 480. | ville, Pa.; Vice-Pres. and Gen. Mgr., Robert Law; Sec.-Treas., W. 
REPORT.—Report for year ending June 30 1906 was in V. 83, p. 1169, | Hayes.—(V. 81, p. 507; V. 83, p. 687.) 

: r. £ 3,483.15 i 9% 96 a ‘ 6 ref. eau 

ry a ae “ise: Fh spcber ~ ag 2 ST ba. z div. _ pret COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 

ee Sage sae As thats By egg hog . veel ceietneda * pndbe Orin Jct., Wyoming, through Colorado to Fort Wor*h, Tex., and by ex- 

CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., | tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also 

to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O., | Houston, Dallas and other points, viz.: (* which see.) 

and branches, 44 miles. Leased to Nypano RR. (formerly N. Y. Penn. & | 















; 2: 52 er 8 J.&J.. | Lines owned— Miles. | ‘ Controlled— Miles 
registered ia Os $ moe 1233 35D. "300, oa ee 250 Is -. | Cheyenne to Orin Junction-----. : 54) oo se Dev elopment ae 
s st, Q.-J. 3, ‘ 250 Is ne igrs « Knapman a ; r4 : é 
by “Atlantic First Leased Lines Rental Trust Co., Limited,” hase. | Pouves t Pee oe. es 29) Ft. Worth & Denver City. -*9 "as 
Dividends In 1897, 13 %4 %; 1898 to 1904, both inclusive, 1344 % yearly; | Denver to Leadv. (nar. gauge) --"152\¢ sol. _ & Crip. Cr. District - 75 
in 1905, 11.42 %; in 1906- it 40 %.—(V. 63, p. 968.) | Como to Baldwin Mine ( do )...131| Wichita Valley............-- -a*113 
CLEVELAND & MARIETTA. RY. —Owne from Mastetes. 0. to Canal | Trinidad, Col., to Tex. St. line. ._135| Wichita Falls & Oklahoma--_--_- 22 
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover. leased. | Oth lines rbr. dee. (106 ae] Trinite fees ~ Ta ae a oe See - 
Stock, $2,000,000, of which the Pennsylvania Co. Jan. 1 1907 owned (Denver & Rio Grande) 58 =@ 
$1,736,100 (par $100); surplus earnings over charges go to C. & M. | > + imho Total mileage operated and 
BON DS.—Guaranteed prin. and Int. by Penn, Co. sinking fund 1 %. | Total _. PPT ae MEMEO cca coadces .a 02,251 
EARNINGS Report for 1902 in V. 77, p. 87. In 1906, gross, $967,632; | —— 
net, $255,581; Int. on bonds, $56,250; improvements, $84,596; other | a Ine ludes 60 miles completed Dec. 1906, > Includes 157 miles opened 
charges, $5,927: dividends (3%), $60,000; bal., surplus, $48,808. In 1905, | Noy. i906 and 67 miles early in 1907 and 114 mile s trackage. 
gross, $798, 351; net, $90,477.—(V. 77, p. 87.) Also owns half interest in Colorado Midland, operating 344 miles. 


CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvanta Ratlroad.) | ORGANIZATION.—Succeeded on Jan. 11 1899, per plan in V. 67, p. 
—-Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O., to | 748, the Union Pacific Denver & Gulf and Denver Leadville & Gunnison. 
New Philadelphia, 31 m.; Yellow Creek to Bellaire, 43 m.; other, 3 m.; | Owns a large majority of the common stock of Fort Worth & Denver City 
trackage, Rochester to Pittsb. (P. Ft. W. & Chic.), 26 m.; total, 227 miles. | Ry., which see. Colorado Midland 8 | ae jointly by Colorado & 

LEASE,.—Leased for 99 years Dec. 1 1871 to Penn. RR. Co., and lease | Southern and Rio Grande Western. oR 739. In Mch,. 1902, Edwin 
transferred to Pennsylvania Co. Rental, 7 % on $11,261,865 stock, interest | Hawley, Pres. of Minneapolis & Me. Lo R., and associates, acquired 
on bonds and organization expenses. “Special guaranteed betterment | control. V. 74, p. 679, 727. The can trust expired April 1 1905. 
stock” (subordinate to the original stock as to dividends only), with divi- | Denver & Interurban (Electric) Ry. V. 79, p. 1266. 
dends of 4% guaranteed by the Penn. RR., is issuable for improvements. In 1905 control of Col. Spr. & Crip. Cr. Dist. ts. was acquired; also Trin. 
V.79,p.2 205, 2642; V. 83, p. 625. | & Brazos Val., Cleburne to Mexia, rex. , 79 miles, with extensions building 

BONDS —Generals are ‘all equally secured; guaranty. V. 56, p. 604. (of which half interest later sold to St. Louis & San Francisco) , and Wichita, 

EARNINGS.—In 1906 gross earns., $10,362,002; net, $3,477,368; profit | Val., Byers to Seymour Tex., 75 miles. See “F inances” below and V. 80, 
to lessee was $1,771,871.—(V. 79, p. 2795; V. 82, p. 217; V. 83, zs 265, 687.) | p. 1423, 1856; V. 81, p. 1241; V. 82, p. 928; V. 83, p. 695. Stockholders on 

CLEVELAND SHORT LINE RY.—V. 82, p. 1322; V. 83 p. 27 April 28 1906 authorized construction = a 4 from Trinidad, Col., north- 


i | erly about 120 miles to Florence. V. 82, p. 98 
CLEVELAND TERMINAL & VALLEY RR.—(See Map lias & = . 
Ohio.) —Owns from Cleveland, O., to Valley Junction, 75 miles; branches, | ,, DIV iDENeS -—I1st_pref., 1900, 29 m4 i001, oes ee 1902. 34% %; 1903, 4 b 
7 mile ; yard track and sidings, 87 miles. 1904, April, u; 1905, none; 1906, 4% (A. & QO.); 1907, Apr., 2%. 
STOCK.—Of the $5,200,000 common (par $50) B. & O. owns $4,594,300 | 2nd pref., April 1 1907,'2%. "V. 84, p. 390. 
common and of the $1,822,200 preferred, $949,200; par $100. BONDS.— Ist M., see V. os. p. 1027; V. 77, p. 2158; V. 79, p. 2147. 
BONDS.—The first mort. bonds are guaranteed, principal and interest, The $100,000, 000 refunding bonds of 1905 are issuable or reserved as 
by the B. & O. endorsed. Car trust lease warrants (5s), $56,000, due | follows (compare * General Finances” below 
ba“ 000 May 1 yearly to 1909, inclusive. For refunding bonds and equipment obligations of system...... $36,850,000 
REPORT for year ending June 30 1906 was in V. 83, p. 1168, showing | For betterments and improvements, including equipment, at the 
me. $1,147,275; net income, $243,413; Interest, &c., $261,956; deficit, cumulative yearly rate, beginning Jan. 1 1905, of $500 per 
$18,543. “(V. 81, p. 1315, 1488; V. 83, p. 969, 1168.) mile of operated and controlled lines. .........-.--.csssc-s 15,000,000 
COAHUILA COAL RY.—V. 82, p. 868, 1379. | For reimbursement of the treasury of the company, &c----.-.--- 2,500,000 


“ Ns For acquisition of additional property (including proper provl- 

Pane gage erie eit esata haat Seat sion or the cost of double-tracking parts of the existing main iia 
cc COKE ‘.—Owns from Lelter, W. Va., to Charleston, - Va., nes of the system)... .....-...-... 650. 
166 miles; trackage, Leiter to Elkins, 9 m.; Morris Creek branch, 3 m.; | Equipment bonds of 1907 Ly omg $51,000 semi annually to April 1914; 

Mable to Belington, 17 m.; total, June 30 1906, 195 miles. Branch from | thereafter, $52,000. V. 84 

Middie Fork to Cassity Fork, 12 m., was completed July 1906. About GENERAL FINA oni ate April 1905 a syndicate purchased about 
100,000 acres of coal lands are owned along the line of the road. Stock | $17,000,000 of a proposed Issue of $100,000,000 refunding 414 % bonds and 
pt aorine d ae ee oe oe ““- nad on pee an ag = — | agreed to furnish $15,000,000 cash. Of these bonds, $8,000,000 will be is- 
anas . q. é é s é é Dp € * . pa Pee | red ° , “ 
car trusts, $2 22 >} .000, due $27,500 yearly. Report for year ending June 30 = bd Fr 3 the equipment trusts ( Reed ap ov amye! = =— —ys4 hye th 
1906 (184 miles) was In V.'83, p. 1409, showing gross, $550,683; net, Fado & Southern and the Fort Worth “% Denver C ity pay for the ‘Cripple 
$139,996; net income coal department, $61,022; total net, $201,018. | Creek Short Line RR. and provide working capital, the remaining $9,000,000 
Pres., H. G. Davis, Elkins, W. Va.; Sec., C. M. Hendley, Washington, | to pay for a new extension to the Gulf at a cost of from $17,000 to $22,000 a 


D. C.—(V. 81, p. 264; V. 83, p. 1408, 1469.) mile, Including the Trinity & Brazos Valley. No further bonds, except about 
COLEBROOK DALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased | $1,000,000 a year for additions and besterments, can be Issued before -? 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. without consent of syndicate managers. V. , Pp. 1423, 1971; see V. 84 


. , en 7 . y 2 Jn June 30 1906, $11,372,032 had ‘.. n issued. 

COLORADO MIDLAND RY.—Owns from Colorado Springs to New | ? 276. On i . RCNA Sp = > on 7, . 
Castle, Col., through Busk-Ivanhoe tunnel, 234 miles, including Snowden The Rock Island Co. has agreed to share equally witn the Colorado South- 
to Leadville, 8 miles, not operated: Jerome Park branch, 15 miles: Aspen | ¢™? in any deficiency in earnings of Trinity & Brazos Valley to meet the 
branch, 18 miles; total owned, 267 miles. Leases New Castle to Rifle Creek, | pterest_ on the bonds (approximately $9,000,000) to be issued under 
14 miles, and Rio Grande Junction RR.. Rifle Creek, Col., to Grand Junc- | ‘ Jolorado & Southern mortgage to construct the road from Fort Worth to 
tion. 63 ‘miles: total owned and leased, 344 miles | Houston, Tex., and to pay on May 1 1935 (date of Col. So. refunding mtge.) 


ORGANIZATION.—Successor Oct.'1897 to the Colorado Midland Ratt | for au unencumbered half Interest In Trinity & Brazos Valley securities 










road, foreclosed and reorganized per plan in V. 64. p. 1224, 1226. In May or join in re-financing same. . V. 82. p. 986; V. 83, p. 695 
1900 a majority of the stock was purchased in the —— interest of the Colo- EARN Hgeoe t ine aaa OLS oo & Ne eg 38.01 8 gta et, 82.65 “yo 
rado & Southern and Denver & Rio Grande. V. 70, p. 686, 791, 997, 1290; For 8 months, 906-07 _..-.-Gross, 987,118; net, $2,648,597 
28; V. 73, p. 1111. No stock Is held’ Oy the public.’ Pref. | July 1 to Feb. 28. 1905-06 _ . . Gross, 7,907,655; net, 2,47 76.890 
36. 000. 000° common, $4,000,000. : For 4 mos. ending Oct. 31 1906, net, $802 96; Saal ies.’ $9,676; 
BON DS.—In June 1900 the $6,250 000 2, 3, 4s were made full 4% bonds | Charges, $403,358; taxes, $84,517; bal., sur., $324 ,64 
and the right to issue $500,000 prior lien 4s was waived; V. 70, p. 1290; REPORT.—Report for 1905-06 at length, aeuhan operations of system 
see also V. 71. p. 139. (V.72.p 821.) including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry 
EARNINGS 8 mos., | 1906-07. __-- Gross, $1,685, 231; net, $422,697 | and Fort Collins Dev. Ry. (the net earnings of the press of the Trinity 
July 1 to Feb. 28. J1905-06__... i net, 396,599 | & yo Valley in operation, 79 miles being included in other lucome), was 
Yrs. end. June 30. Net. Balance. | in \ . Dp. 683, 695. 
1905-06_...... $2 $604,755 sur$123,642 | Y a rie June 30— 1905-06. 1904-05. 1903-04. 
1904-05 348 989 36,963 Get 71,378 | MESS CRURNNEE. cn cccnccadscccesscs 1,663 1,663 11 





caret daas ig Pgs Se ella ; .|G EES ¥ 553,446 43,42 5,702 :687 
OFFICERS.—Pres., Frank Trumbull; Vice-Pres., Chas. H. Schlacks; | GTOSS earnings. -- -- $11,653,446 $9,443,426 $5,702, 
Treas., H. B. Henson; Sec., J. Steuart MacKie, 71 Broadway, New York. Operating expenses and tanes....... 8,214,307 _ 7,280,617 4,492,672 








Dir ctors.—Grenville M. Dodge, Edwin Hawley, E. C. Henderson, ee a aa ee . = 
George J. Gould, Edwin Gould, Winslow S_ Pierce. Harry Bronner. E. T. Ra Mg me. soccer ener ene ----- 33: Pry ree "$2,212,809 thet Ht 4 
Sinai a hee Sehle a 2035 2 | é cacemnidde- theses 3, \  Bipwereecrs ; i 
Jeffery, Frank Trumbull and Chas. H. Schlacks.—(V. , p. 2035, 2389.) ictueet on Haute, Ao peerage Water 811'958 
COLORADO & NORTHWESTERN RR — Boulder to Ward, Col., 26 | Dividends on 1st preferre a = ee 170, 000 acooscss (RRR RS 


miles: Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. \"Ex- | tintin 
tension of Sunset Eldora line Is to be built. Has 10-year contract, expiring Belense, Surplus. ...ccccosecccae $1 596 212 daateiain $97 841 
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RAILWAY STOCKS AND BONDS. 


| VOL, LXXXIV. 











INTEREST OR DIVIDENDS. Bonds—Princt- 

















RAILROADS. 
- -- Miles Date Size, or pal, When Du. 
For explanation of column headings, &c., see notes 0} of Par Amount Rate When Where Payable, and by PYStocks— Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Columbia & Greenville—See Southern Ry. i 
Columbus & Lake Mich—Iist M g $20,000 p m..Ta.c* ---| 1902 $1,000 $800,000 5 M& §S See text. Sept 1 1922 
Columbus & Toledo—See Hoc ‘king Valley Ry. ’ 
Columbus & Xenia—Stock 8 % rental _. - i 50 1,786,200 See text. Pars Treasurer, Columbus, O Mch7 1907 2% 
Combination Bridge (Sioux City la)—First mortgage ---| 1895 500 &c 500,000 5 & J Hanover Nat Bk, N Y uly 1 1915 
Concord & Claremont (N H)—First mortgage -. -.-.c 71 +1894 1,000 500,000 4y j & J First Nat Bank, Boston Jan 1 1914 
Concord & Montreal—Stock Class I (B C & M pref) -- anal aon 100 800 ,000 7 Q—J Checks mailed April 1 19071 %4 
Seook Class Ii (B OC & M BOW) . 2. co cc cccccccececs canal aabhe 100 540,400 7 Q—J do April 1 1907 1 %4 
Stock Class III (B C & M old stock) -.-.......-..-- «eel aeaw 100 459 ,600 7 Q—J do a 119071% 
Stock Class 1V (Concord) $6,000,000 auth (text) .- a 100 5,647,600 7 Q—J do pril 1 1907 1% 
Boston Con & Mon improvement mortgage. -.. -- -- 166 1881 1,000 500,000 6 J & J Faneuil Hall Bk, Boston an 1 1911 
Concord & Montreal cons M for $5,500,000 ..BB.c* 262 1890 1,000 5,000,000 4 J & DSafe Dep & Tr co, Bost June 1 1920 
Debenture bonds, $1,150,000, currency --.-..-.--- --./'97-'99 1,000 1,050,000:3% &4 J & D Bost S & Tr, Boston | 1 ieee 
do do $500,000 Interest guaranteed ..-| 1900 :000 473,000 3% J & D oO : oO ne 1 1920 
Concord & Portsmouth— Stock 7% rental 99 yrs Conc, 4044; -.-. 100 350,000 7 J & J Manchester, N H 1 be n 1907 3% % 
Conn & Passumpsic—Pref stock 6 % rental 99 years.c* A Pee 100 2,500,000 6 F & ASafe be & Tr Co, Bost Feb 1 1907 3 % 
First mortgage $1,900,000 gold... mA 110, 1893 1,000 1,900,000 4¢ A & O do April 1 1943 
Massawipp! stock guar same div as Conn & Passump Ol anes 100 400,000 6 FE«&éea go do F 1907 3% 
Newport & Richford lst M guar by C & P . 22; 1881 1,000) 350,000 5 J& J do do Ja 1 1911 
Connecticut River—Stock ($3,670,300 authorized) --- Ol case 100, 3,113,000 10 J & J Boston, Mass Jan 11907 5% 
Bonds not mortgage for $1,000, 000 ae ---| 1893 | 1,000; 1,000,000 4¢ M &S§S do Sept 1 43 
NE HE n.dgns ad cdncdaaddecncsccepne ---| 1901 1,000 290,000 3% J & J do an 1 1921 
do do POS. HERE POE eee ---| 1903 1,000 969,000 3% J & J do Jan 1 1923 
V Val ist M with $500,000 S Co RR stock as col ..c* 24, 1880 1,000 800,000 5 A & OSafe Dep & Tr Co, Bost Oct 1 1910 
Conn Mg aire G & Ch H ist M o— by Penn..r 7| 1883 1,000; 1,000,000) 4% M & N/|Broad Street Stat’n, PhilMay1 1913 
Conn Ry 3% % gold mortgage $5,000,000 ....- | 37, 1902 1,000 991,000 3%eMi15&éS do do Mar 15 1932 
Cooperstown & Susq Val—ist $200,000 Int guar _. 19% 1888 100 &c 200,000 5 M&N . Ln So eal n, N Y May 1 1918 
Copper Range—First mortgage gold 7 ngs coccce| Text} 31600 500 &c) 2,025,00 5¢ A & O Bos Oct 1 1949 
Cornwall & Lebanon—Stock ...... sa asia die tei Se case aaa’ 000 See text.J & J Co. . rOimee, 1 Lebanon, Pa Jen 3119074% 
First M $800,000 to be cnenee at 4% 26; 1891 100 &c 4,900 4 \A & O April 1 1921 
Corvallis & Eastern—First M ($11,250 ‘G00 2 Cele* ---| 1898 1,000 1,410:000 4¢ F & A'\New York City Feb 1 1998 
Cripple Creek Central—Common oe cia cak aooe oul auee 100 2,500,000 See text. 3 25 umer * mailed. Apr20'0714% % 
Preferred stock 4% non-cumulative - uae! sabe 100 3:000, 0004 in 1906 Q—J 25 | ; Ave 2019071 % 
Midland Term first mortgage gold sinking fund. F.c* 41 1895 1,000 425,000 5¢ J & D Parmer L & TrCo,N Y 1 1925 
Cuba Eastern—First mortgage $1,000,000 gold. .K.c* 43, 1903 1,000 1,000:000 6¢ M & S/Knickerbocker , CoNY Mar 1 1933 
Northeastern Cuba ist M $1,000,000 g gu p & 1..K 53, 1906 1,000 900,000 56g M & §S o Mar 1 1955 
Cuba Eastern Terminal first mtge gperenseed. rr ---' 1905 1,000 200,000 6 F&A = Feb 1 1925 
Cuba RR—Ist M gold $20,000 per mile_ o.c&r 408 1902 '1,000 &c’ 6,299,000 5¢ J & J — Trust Co,N Y July 1 1952 
OFFICERS.—Chairman, Grenville M. mates, N. Y.; Pres., Frank Trum- $2,000 for organization expenses. or bond all taxes, operating ex- 
penses, &c., but lessor to Issue Its a h? onds for permanent improve- 


bull, N. Y.; Gen. Mgr., Joseph H. Young, Denver, Col.; Sec. and Treas., 
James Steuart MacKie, 71 Broadway, New York 





Directors—Grenville M. Dodge, Henry Budge, james N. Wallace, John J. 
Emery, B. F. Yoakum, Edwin a Fran Trumbull, Henry E. Hunt- | 
ington, W. S. Crandell, Norman B eam, Hans Winterfeldt and Le ai 
Bronner, New York City; Henry Walters. Baltimore, Md.—(V.84, p.748 

COLORADO SOUTHERN NEW ORLEANS & PACIFIC ee —(See S. :. 
& S. F. Map.)—Baton Rouge, La., to Houston, Tex., 303 m; to be com- 
pleted by June 1907; from Baton Rouge to have Ill. Cent. trackage to New 
Orleans, 130 m. Extension is proposed from De Quincy to Houston, Tex., 
137 m., to Include Kansas City Sou. trackage between De Quincey and | y' 
Beaumont, Tex., 47 m., and the Beaumont Sour Lake & Western RR., 
Beaumont to Sour Lake, 22 m., and the Orange & Northwestern RR., 
Newton to Orange, Tex., 61 m., acquired. 


Louls & San Francisco acquired the road, $8,500,000 


In April 1906 the St. 
Louls & San 


of the bonds being deposited as security for $7,500,000 St. 


Francisco notes V. 82, p. 928. Stock authorized, $2,000,000; par of 
shares, $100. Bonds, see table above 82, p. 509, 868, Equipment 
trust notes, guaranteed by St. Louls & San Francisco, V. 84, p. 507. Pres., 
C. C. Cordill, New Orleans, Lu.—(V. 82, p. 986; V. 84, p. 449, 507.) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT of og goes 
Springs to Cripple Creek, Col., 46 m.; branch, Cameron to Victor, . m. 
other branches and spurs, 24 m. ; total, "75 m. , of which 59 m. steam, 1 m. 
steam and electric and 2 . urely electric. - 1905 Colorado & 
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423. 

Stock, all outstanding, com., $1,200,000; pref., 5 %, non-cum. , $800, 000. 
Par of shares, $100 each. Sinking fund can retire first mort. bonds yearly 


| ments.—(V. 81, 





| total, 


at 110 for the first 15 years, then at 107 % for 5 years. x bp yo nae next | 


five vears, then 102 44 for three years. thereafter at par. V.76,p. 
For year ending June 30 1906, iene $1,118,172; 


EARNINGS 
net Income, $587,164; total deductions, $401,024; dividends, $124,000; 
bal., sur., $62,140. Earnings are now included in those of Col. & Sou. Ry 
system Pres., Frank Trumbull.—(V. 81, p. 725.) 


COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens. 

»75 m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900 

under agreement, certificates of Interest to amount to 40 % of bonds being 
issued hearing Interest, If earned 


EARNINGS.—8 mos., | 1906-07____._._- Gross, $210,689; net, $33,567 

July 1 to Feb. 28. | eres agen 195,768; net, 38,691 

Year ending June 30 1906, gross, $289,1 net, $51, 748; interest, $28,- 
385; bal., sur., $23,363. Pres., W. G. childs. ‘Columbia; S. C. 


COLUMBUS & LAKE MICHIGAN RR.—V. 82, p. 803. 

COLUMBUS & SOUTHERN RY.—Wyandotte, O., ad a connection with 
the Penn. RR., to South Bloomingville, 34m. In Nov. 1906 control was 
changed, anextension belng under construction north to Lancaster; exten- 
sion about 200 miles to Portsmouth proposed, of which about 100 miles 
were let. V.83,p.1290. Successor to the Columbus Wellston & Southern 
RR., sold ta foreclosure on Dec. 4 1901. V. 73, p. 206: 75, p. 184. 
Stock authorized, $2,000,000. For year ending June 30 1906, quash. $13,- 


542; oper. def., $122; total deductions, $535; bal., def., $657.—(V. 82, p. 
1379; V. =. p. 1290.) 
COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 


55 — “mal as a division of the Little Miami, and is leased for 99 
years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louls, which pays 8% on stock. The lease is guar- 
anteed by Pennsylvania RR. Co. Divi cade. 2-5 % per annum, from assets, 
were discontinued in 1901.—(V. 72. p. 532 5) 

COMBINATION BRIDGE (SIOUX CITY, IA.)—Owns steel bridge 1,040 
feet long over Missouri River, with rock, 31,500 1 mile, used by rallroads 
and street cars and as a highway. ~_ $1,500,000. Mort. trustee, Union 
Trust Co., Indianapolis, Ind. es os. C. Head, Latrobe, Pa.; Sec 
L. Eaton, Sioux City, Ia.—(V. 78, D. * ion. 286.) 

CONCORD & MONTREAL RR.—From Nash N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, in- 
cluding Manchester & Keene, 30 m., owned Jointly, 414 m.; 35 m. double 
track. Owns Concord aorest Ry., 13 m.; also electric branch from Concord 
to Manchester, H., 17m 

In Feb. 1907 yo rmission was asked to incorporate the 


Nashua & Acton 


RR. .with $500,000 authorized stock, to purchase the Nashua Acton & Boston, 
20 miles, acquired at foreclosure sale Mch. 7 1906. V. 84, p. 449, 391; V. 
82, p. 568 

On June 29 1895 leased to Boston & Maine for 91 soars, - rental of 7 % 
per annum on all stock.—(V. 78, p. 286; V. 82, p. 568; V. 449.) 


CONCORD & PORTSMOUTH RR. —Owns § nn DA N. H. . to Man- 
chester, N. H., 40%4 m. Leased to Concord RR. in 1862 for 99 years; rental, 
$25.000;7% on stock and org.exp. Operated by Bosto.u. & Maine. 

CONNE cric UT& PASSUMPSIC RIVERS RR.— White . f Jct., Vt., 
to Cans ae Line, 110 m.; leases 999 years Massawipp! V alley, 3 3 

ASE 








LEA ~From Jan. 1 1887, leased to the Boston & ‘.owell for 99 years 
on a be sts to pay C. & P. stock 5% tlil Jan. 1897 and 6% thereafter. 
SECURITIES.—Massawipp! stock receives same dividends as stock of 
lessee ab $400,000 of it (not included In the amount ht yaar oy is pledged 
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
$50,000 Masse awippl Valley Ry. stock, are represented by Cc onne eticut Trust 
& Safe Deposit Co. of Hartford 5 % trust certificates, under which the Ver- 
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the 
r < at par and Interest and in the meantime receives all dividends 
6 per annum on the stock deposited in trust.—(V. 57, p. 1040.) 
ne nee TICUT RIVER RR.—Owns from Springfeld, Mass., to Keene, 
H., 74 m.; Bellows Falls to Brattleboro, Vt., 24 m.: branches, 6 m.; total 


of which 50 double-tracked. RR., Bellows 


104 m., 


Controls Sullivan Co. 
478. The stockholders voted 


Falls to Windsor, Vt., 26 m. V. >. 
Sept. 20 1905 5 to Issue $1,000,000 additional stock in exchange for Vermont 
Valley stock V. 81, p. 899, 1723 

},EASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 


annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also interest on bonds and scrip and 


p. 899, 974, 1723; V. 83, 


(PHILADELPHIA) = from a Girard Ave. to 
7 m. Fae ae Phila. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.; al, 37 m. So 390. Stock authorized, $5,800,000; out- 
standing, 53° “313 ,650; all ya." by Penn. RR. Divs. in 1902 to 1906, 
inclusive, 4% yearly (J & D).—(V. 75, p. 1354.) 


COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
Hud.)—-Owns Charlotte Crossing to Davenport Centre, 4.51 m.: leases for 99 
ears from Jan. 1 1889, Cooperstown & Susque. Valley RR., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jct.. 19. 48 m., guaran- 
teeing interest on latter’s $200,000 5% bonds. Stock, $45,000, acquired 
July 1903 by Del. & Hud.—(V. 77, p. 88.) 
COOS BAY ROSEBURG & EASTERN RR.—V. 83, p. 94, 435. 
COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches, 
82 m.; side tracks, 33 m. toc! , $4, 003,700, of which $1,398,600 
owned by Co per Range Consolidated’ (Mining) Co. Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidin a 
Of the $2,025,000 bonds outstanding, $615,000 were in July 1906 held int 


CONNECTING RY. 
Frankfort aes Pa., 


treasury of the Copper Range Consolidated Co. V. 78, p. 228. 
EARNINGS.—7 mos., | 1906-07__-.-- Sees. $466,562; net, $180,465 
Yoo 1 to Jan. 31. f§1905-06__.... ss, 399,541; net, 176,336 


Surplus over Interest charges, $121,404 o 1906-07, against $117,275. 

Year ending June 30 1906, — $679,286; net, $259,167; interest 
$101,250; bal., sur., $157,917. “war A. Paine; Sec. and Treas. 
Frederick Stanwood, Boston. “v.7 . 22 

CORNWALL RR.—V. 74, p. a, 

CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Coneneg . 
21.66 m.; branches, 4.78 m In June 1901 the Pennsylvania Steel Co. 
acquired $540,000 stock, nearly all the remainder being owned by the Lack- 
awanna Steel Co. V. 72, A 1241, 1283. 

DIVS. a Leng) 1893. . "95. "96. ¥ > ae % Pye "02 to’06. =, 
Per cent _.J4to4% y'ly ° 4 4 ke 4% 5% 6y'ly Jan, 4 

BONDS were called for payment on dct. 1 1906 aol interest reduced 
from 5 to 4%. - 82, p. 1322. 


EARNINGS.—8 ‘mos. 11006-OF... occu Geese. $320,377; net, $164,082 
July 1 to Feb. 28. * }1905- | eS 304,539; net, 172,819 


Gro: 
, $133,999 in 1906- 07, against $139, 513. 


Surplus over charges, 8 mos 
charges, 


1905-06, rem) $442 ,026; net, $2 38 398; other Income, $405; 
$50,279; div. . $48,000; bal., sur. $140,524.—(V. 84, p. 270. j 


pam cence i: EASTERN RR.—Owns Yaquina to Idanah, Ore., 142 
miles. Land grant was 850,000 acres. Successor ° 1897 of Ore. Central & 
Eastern, and so of Oregon Pacific. foreclosed Dec. 1894. Stock . $11.250,- 
000; outstanding, 3$1,410.000. Mortgage provides p extension. 

EARNINGS.—In year ending June 30 1906, gross, $175, “ty net, $61,- 
576; total deductions, $66 ,918.—(V. 68, p. 474; V. 77, p. 2159.) 

COTTON BELT.—See St. Louis Southwestern Ry. 

CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
Florence, &c., 76 m.; Victor to Vista Grand, 6 m.; branches and spurs to 
mines, &c., 46 m.; total, 128 m., of which 57 m. standard = e. Con- 
vee Midland Terminal Ry., Florence & Cripple Creek RR en Circle 


, Canon City & Cripple’ Creek RR., Colorado Trading ‘k Se Co., 
ey: 69, p. 851, 1011, 1103; V. 72, p. 984; V. 74, p 77, p. 1542. 
Reorganization per plan in V. 78, 2018; V. 77, p. M542, of the Denver & 
Southwestern, foreclosed Oct. 41904. V. 79, p. 1461 


STOCKS AND BONDS.—Common stock, $2,500 000: 4% non-cum., pre- 
ferred stock. $3,000,000: } mw of shares, $100. In May 1906 a syndicate 
represented by Kessler & acquired a majority of Ms V.82, p. 1156. 

DIVIDENDS.—On pref. 3% paid a 20 1905; Oct. 25 1905 1% (quar.); 





Jan. 1906 to Apr. 1907, 4% yearly (1% (Q-J.). ‘On com. Oct. 25 1905, 3% 
from earnings of year ending Sept. 30 1905; in 1906, Jan., 24%, ree 
1%% extra; April, 2%, — ng 4% extra; Juiy, 14%; Oct., %; 
1907, Jan., 144 %; r.,14%% 

REPORT. — Report for year ending June 30 1906 In .V 83, p. 1167, 
showed gross earnings of railroads controlled, $901,984; net income of rall- 
roads over charges, $328,846; total net income above general expenses, 


| $336,755. Total av. allable Income of parent qumoney (including $167,689 
past-due int. coupons recelved and $909 bal. on hand July 1 1905) was 
> | $457,558; div. on pref. stock (6%), $180,000; div. on com. (744%), 
$187,500; total — June 30 1906, $90,058. Pres., Henry M. Black- 





John Goriow. Direc- 





mer; Vice-Pres., R. Flinsch; Sec. and Treas., 
| tors, V. 79, p. 1461 V_ 82. +p. 1156.—(V. 83, p. 1167.) 
CUBA EAS TERN RR. —Ow ns from port of Bogueron at Granadillo Bay, 
on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Co., 43 miles; leases for 99 years Northeastern Cuba RR 
| from San Pre to San Luis, 47 miles, with 6 miles of branches; to be extended 
eventually to Nipe Bay on the north shore of Cuba; also branch to be built 
from San Luis to Palma Soriano, at once, and later to Manzanillo. ‘ 


Has 5-year contract with C uba Hardwood Co. V. 76, p. 1355. Stock 
$2,000,000, all outstanding. Bonds (see above); Northeastern Cupa guar 
anteed bonds, V. 82, p. 162. Pres., H. W. Bennett. Office, 20 Broad 
St. . Y.—(V. 76, p. 1355; V. 82, p. 160.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles; branches Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the 
Bay of Nipe, 31 m.; Ponupo branch, 11 m.,; Jatibonico branch, 3 m. 
Holguy branch, 12 miles ; total, 421 miles. See V. 75, p. 1157, ag 5 
Extension Is to be built from Santa Clara to Havana, 170 miles. V. 

. 1322. Road opened Dec. 8 1902. Govt. loan, $798,450, of which the 
remaining one-third was paid Dec. 1906; any balance not repaid by Govt. 
transportation service to be pald Dec. 15 1916 without Int. V. 83, p. 1093. 

} Stock authorized, $10,000,000 each of common and 6% rnon-cum. pref.; 
outstanding, common, $6 126, 000; preferred, $10,000,000; par of shares. 
$100. Bonds, see table "above. 
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RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
- Miles Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes 7) 7) | _Par Amount Rate . When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds.| Value. Outstanding % Payable. Whom ividend, 
Cumberland Corporation—Notes___............-. N intent Tawa $15,000,000 6 J. a ee une 1 1912 
Cumberland & Pennsylvania—|st M gold guar. 57 1891 i 000 1,000,000 5¢ M & WN Guaranty Trust Co, N Y May 1 1921 
Cumberland Valley—Common stock. .. -- nen} ence 90 «1,292,950 8 In 1506 Q—J Phila & Chambersburg Apr 119072% 
Preferred stock ($243,000 2d pref) (Bonds see text) ave! esas 50 484,900 8 _— > do Apr 119072% 
Debentures $500,000 redeem beginning April 1908 _- wos) SOG8 feccacese 282,000 4 A & O do April 1 1925 
Dayton & Michigan—Com stock (344 % guar C H & D) pee aie 50 =. 2,401,900 3% A & O Cincianat Apr 119071% 
Preferred (8 % guaranteed C H & D) endorsed -.---. onat Daae 50 »211,250 8 Q—JI do Apr 419072% 
First mortgage guar p & l endorsed by CH & D-.-.-.c 142, 1881 1,000 2,728,000 5 J & jJJPMorgan&Co,N Y_ Jan 1 1911 
Dayton & Union RR—First M sink fund (not drawn) .c 32 1879 1,000 225,000 7 J & D\Amer Exch ~~ Bk, N ¥ Dec 1 1909 
Dayton Union Ry—First M sinking fund call at sacaeatel ---| 1890 1,000 473,000 4¢ J & J Farmers L & Tr Co, N Y July 1 1949 
ROE wc ccdegedccotsccecscous« SOR! voce 25 2,987,225 See text.J & J Checks mailed. Jan 2 1907 4% 
General mortgage gold - nae am 117 1892 | 1,000 500,000 444¢J & J Broad * Station, PhilaJuly 1 1932 
Delaware & Chesapeake ist M “assume d currency ..c 54 1882 1,000 400,000 4 P @A do Feb 1 1912 
Delaware & Bound Brook—Stock 8 % ones Phi & Read aaal ope. 1 100 =1,800,000 8 Q—F 240 South Third St, Phila Feb 2019072 % 
First mortgage $1,800,000 _- nha 34 1905 | 1,000 1,800,000 3%EeF & A do do Aug 1 1955 
Del & East—D&E RR Ist M $1,000,000 ¢ a 49; 1906 |........| See text. : s i eh. Csseuamcnseeued mies eee — 1 1956 
New mortgage $6,000,000 gold én 1907 | 500 &c See text. 5 1957 
Delaware & Iudson—Stock $55,711,500 (text) ..---- cos} cose | 100 40,989,000 9 in ‘1907 Co —Mar |Office, 32 Nassau St, N Y Mar 15 1907 2 
First M on Pennsylvania Div ($10,000,000) . Un.c&r --- 1877 {1,000 &c 5,000,000 7 «& §s do do Sept 1 1917 
Schenectady & Duanesburg first mortgage.-.-...-- 14 1874 | 100 &c 500,000 6 Mé& S do do Sept 1 1924 
Adirondack ist M gold guar p & 1 end....Us.c* &r 57 1892 1,000 1,000,000 4%eM & S do do Mar 1 1942 
Debentures $14,000,000 gold convert (see text)c* &r ines 1906 1,000 14,000,000 4¢ J15&D do do June 15 1916 
Car trusts $150,000 payable May yearly .....Usm ~--| 1899 1,000 300 ,000 3%e@Mi154&N do do 1908 & 1909 
Equipment deb $2,500,000, $200,000 annually Jan 1 ---| 1900 10 000 =1,300,000 4¢ J & Jj do do 1908 to 1914 
Guaranteed Securities— 
Hudson Coal Co deb guar p & 1 end part due yearly ---|'01-"02 1,000 2,150,000 4 M & N) do do May 1 1908-18 
Bluff Point Land Improvement Co Ist M gold mee vb --- 1890 1 a 300,000 4¢ J & Jd do do Jan 1 1940 
Chat Ore & I refunding mortgage call 105 Co_ *&r w=} 2068 1,00 1,300,000 4g¢ J & J do do Jan 1 1942 
Albany & Susquehanna RR, & Canada RR, Ch ateau gay & |Lake Pla cld RR, Utica Citnto n & Bing RR, Coop & Charl Valley —See those cos 
Delaware Lackawanna & ell —Stock........ a erie 50 26, 200, 000 See text. Q—J 26 Exchange Place, N Y Apr20'0724%% 
Cons M (now Ist) on road & equip ($10,000,000) F.c 194 1877 1,000 3/067 ,000 7 Mé& §S do do Sept 1 1907 
Delaware Md & Va—Junction & B—first mortgage- - 39 1860 All. 185,000 3 J & J Broad St Station, Phila Jan 1 1932 
Break & Frank ist M to State red after Jan 1895 19 1874 All 200,000 3 J«& J do do Ja 1 1932 
LEE ELLE IRA ‘faite Pate, PSE Sere Ae 650,000 re eee do Ov yerdue 
Dei River RR & Bridge— 1st M gold guar p & i_aPp 10 1896 1,000 1,300,000 4¢ F & A Philadelphia, Pa. Aug 1 1936 
Denv En & Gulf—ist M $2,600,000 gold red 103_MStc* 95, 1903 1,000 1,900,000 5¢ M & NNYorStL,Miss Vy TrCo May 1 1953 
Denver Northw & Pac—Ist M $22,500,000 gold_Me.c* 126 1902 1,000 See text. 4¢ M & S New York or Denver Sept 1 1952 





1092, showing 


REPORT for year ending June 30 1906 was in V. 83, p. 
bond Interest, 


$562,526; 








gross earnings, $1,619,082; net over taxes, 
$274 665; bal., sur., $287,861. In 1904-05, gross, $1,029,259. 

Pres., Sir Wiillam G. Van'Horne; Vice-Pres., Franklin 'B. Lord; Sec., 
Chas. J. Fay; Treas., James 1. Burke. Office, 83 Montgomery St., Jersey 
Chy, N. J 80 Broadway, New York.—(V. 83, p. 1037, 1092.) 


CUMBERLAND CORPORATION.—ORGANIZATION.—A holding com 
pany ownlng g the stock ($2,300,000) of the Clinchfield Corporation (V. 80 
. 2346, 224), which owns 300,000 acres of coal lands in Virginia and 
est Virginia, the stock of the South & Western Ry. and a block of the 
Seaboard Co. stock (see the two companies last named In this Section.) 
Stock, common, $25,000,000; 6% pref., $15,000,000, all pald In. In 
July 1906 sold $15,000,000 notes (see above) to complete the South & 
Western to a connection with the Seaboard Air Line Ry. at Rutherfordton, 
N.C., a distance of 107 miles, giving via the Seaboard a new outlet for the | 
Clinchfield coal. V. 83, p. 155. | 
CUMBERLAND & PENNSYLVANIA RR-—Owns from Cumberland, 
Md., to Pledmont,\V.Va., and several branches, 57 miles. Owned and o 
erated by Cons solidation Cc soal Co., which guarantees by endorsement the 











first mortgage 390. Stock, $1,500,000; par, $100. For year | 
ending June 30 15 ce 018,310; net, $564,075; charges, &c., $518,- | 
843; balance, surplus, § : 

CUMBERI AND \ AL Li y RR. Pennsylvania RR. Jan. 1907 owned 
S975 B50 « ». ame 5 ”) pref. and in ec. 1906 offered to give In ex 
chang es of | stock for one share of Cumb. Val. V. 83, p. 1469 
There wos bonds ma in April 1 1908 
Yerr (ent in Int., & >). Bal.,sur. 
196 $170,448 577 
HIS { . 86,320 
—({V.72, p. 301, 2; V 7, p. 1873; V » p. 818, 1469.) 


DALL AS CLE b URNE & SOUTHWE Pvt oo RY —Owns Egan, on Mo. 
Kan. & Texas RR., to Cleburne, 10 miles. age from Dec. 1 1902 
Extension proposed from Egan to Dallas, 27 miles, and from Cleburne to 
Gievrose, 50 miles. Leased to Mo. Kan. & Texas Ry. V. 7 p. 
Bonds authorized, $150,000 Ist mort. 30-year gold 5s, due jan. 1 i933. 
In Aug. 1906 the Texas RR. Commission authorized $145, G00 bonds. V. 
83. p. 213 Pres., B. P. MeDonald, Cleburne, Tex.—(V . p. 213.) 


DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Jct., 
14) miles; trackage into Toledo, 144 miles. 

Leased May 1 1863 In perpetulty to Cin. Ham. & Dayton. Rental Is In- 
terest and sinking fund and 8 % on pref. stock and3% %,oncom. Guaranty 
? ar% f. ls secured by mort. of 1871, but the pref. carries no voting power. 
p. 813. Mort. of 1856 Is held allve under mort. of 1881. 

DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. Op- 
erated by Clev. Cin. Chic. & St. L., which, jointly with the Cin. Ham, & 
Dayton, owns the $86,300 stock. All surplus earnings over interest goes to 
a sinking fund for redemption ’ bonds at not above 100. Year ending 
June 30 1906, gross, $135,099; net, $24,277; other income, $10,284; charges, 
$35 980; deficit, $1,419. 

DAYTON UNION RY.—Unilon depot at Dayton, O. Used by Pitts. 
Cm. Chic. & St. L., Clev. Cin. Chic. & St. L., ClIn. Ham. & Dayton, Dayton 
@ Union RR. and Erie RR. under lease which provides that interest on 


oO. 


bonds and other expenses be divided between them on train basis. Stock, 
321,000, allcommon. Pres., M. E. Ingalls; Sec., W. F. Stark; Treas., J. 
. Howard. Office, Cincinnatl, O.—(V. 73, p. 1312.) 
DEEPWATERRY See Virginia Rallway. 


DELAWARE RR.. — (See Map Pennsylvania RR.)—Shellpot Crossing, 
Del., to Delmar, Md. 2 miles; branches, Centreville, Md., to Townsend 
Del., 35.11 miles; Cle ‘Md. -, 54. 








. Del. , to Oxford, 23 miles; Seaford, Del., 




























| & Johnsonville 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 m., 
sub-let to N. Y. West. In Nov. 1905 the Quebec Southern, extend- 
ing from St. Lambert opposite Montreal, through Sorel to Pierreville and 
from Noyan Jct. to St. Roberts’ Jct. on the aforesaid line, a total of 145 m., 
was acquired; an extension will be built from Plerreville to Chaudiere Jct., 
whence the new Quebec bridge is reached a distance of 92 miles, of which 
49 are under construction. The Napierville Jet. Ry., Rouse’s Point to St. 
Constant, 27 m., will also be acquired, and 16 miles of trac kage V. 81, p. 
1610; V. 83, p. 379; 338, In ae goatee of the Greenwich 
RR., 21 miles, was acquired, V. 84, p. 623. 





HISTORY, &c.—This company was charte ne po 23 1823. It is one 
of the largest” miners of anthracite coal. Coal owned, V. 82, p. 686. 

DIV’DS j ‘84, "85. 7. a. "88. = to 96. "97 to "00. "01 to ‘06. 1907. 
Since 1883 % 6 7 arly 5 yearly 7 yearly Below 


Dividends for 1907 fixed ‘at 9 %, pay able ‘quarterly. V. 84, p.5 

GENERAL FINANCES.—On May 9 1899 the stockholders voted to set 
aside every year, as a sinking fund to retire stock and bonds and guaranteed 
securities, an amount equal to at least 5c. per ton of coal sold, or $175,000 to 
$200,000 per annum, to be charged against income account each year. (V.68. 
p. 926.) See Ordinance tn full, V. 68, p. 1180. Coal owned and controlled 
Jan 1. 1907, 207,801,964 a8 In 1900 $200,000 stock was retired from 
proceeds of ‘sinking fund, $141,800 In 1901, $151,100 in 1902, $100,000 in 
1903, $417,100 in 1904, $50,000 In 1905 and $228,500 In 1906 

Stockholders in 1904 subscribed to $7,000,000 new stock at $135 per 
share to retire the $5,000,000 N. Y. & Cane ada RR. bonds, pe Mmprovemente, 
&ce. See V. 78, p. 583, 985, 1108, 1781; V. 79, p. 2696, V. 80, p. 117¢ 
Stockholders May 9 1905 authorized foaianah of $5,000,000 stock Sox con- 
version, at option of holders to April 1 1916, of $10,000,000 Albany & Susq. 
34% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
bonds. The bonds were sold at par pro rata to D. & H. stockholders 


to refund the Albany & Susq. 6s and 7s, effecting a material saving of int 
In 1906 the Alb. & Susq. stockholders brought sult to secure a part of the 
of this reft ind . V. 83, p. 1036; V. 80, p. 1174, 1362, 2343; 





be neti t 
vr 





p. 1848; 6 

Stockholders Feb. 19 1906 authorized increase of the stock by $7,000,000 
to provide for exchange of an Issue of $14,000,000 of 4 % 10-year debentures 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures are exchangeable for stock at the rate of $500 stock tor $1,000 
debentures between June 15 1907 and 1912 Inclusive, the proceeds to be 
used as follows: Cost of electric railway acquisitions (see below) , $9,600,000; 
- w seers nt, $2,400, 000; cut-off around Wilkes-Barre, Pa., $2,000,000. 

- 82, p. 2 45 1387 

In Feb. 1905 a half ‘Interest In the stock of the Schenectady Ry., 116 miles, 
was purchased, /. 82, p. 687. In Nov. 1905 over 99 % of the 35, 000 ,000 
stock of the United Trac. Co. of Albany was purchased, the stock being in 








Dec. 1906 increased to $ 500,000 to avquire most of the stoo k and bonds 
of the Hudson Valley (Elec Ry V. 81, p. 1550, 1610; V. 84, p.5 
In Feb. 1907 a loan for $6,000,000 to the Que ‘bec Montreal & Southern, 





guaranteed by the D. & H., was arr ange d, to »e supplied as required during 
the year at a rate slightly less nv 6° V. 84, p. 338. 

REPORT.—For 1906, in V. 84, p. 623; coal (anthracite) carried In 1906, 
8,690,356 tons; In 1905, 9.354°266: In 1904, 8,255,541 tons 

Year ending Dec. 31— 1906. 1905. 
Earnings of railroads $17,050,029 i 
Net (railroads) . 6,379,400 
Interest, taxes and rentals 2,895,139 


7. 


10s 


Profit from railroads 
Net coal department 





Total protits <0, 
Depreciation of plant $803 ,92 











to Cambridge, Md., 32.92 in. ; Masseys, Del., to Chestertown, Md., 20.38 m., | Interest on debentures 
ether branches, 10 m. : total, 248.25 miles. 67, p. 1356. Dividends (7 . 2 869,300 2,756,162 

Leased till May 1 1927 to the Philadelphia Baltimore & Washington, 7 ; teenie 
which owns $1, vee 475 5 of the stock; = al net earnings—see V. 64, p. 1000. | Balance, surplus Z $1,810,235 : 
Divid 1898 to J \ Jan. 1907, 4 In vear ending rnings of the coal ae partment in 1906 were $19.6 “Xpenses, 
Oct. < 106 ros in $17.5 521. 844 net, $2,097,362 In 1905, $20,949,555; 1 a y58 

we tax &i 1 1 966 : 
oti oo gr igen _ om OFFICERS. Pres., L. F, Loree: Treas., C. A. Walke Fr. M 

| yhant, 32 Nassau S WV ra) 

DELAWARE & BOUND BROOK RR.—Owns wom Bound Brook ba orn “Robert M. Olyphant, A ‘Ale xander E. Orr, Chauncey M. Depew 
(Central of N. J.) to Delaware River, 27 mlies: branches to Trenton, 7 m.; | John Jacob Astor, L. F. Loree, Frederic Cromwell, David Willcox, R. Suy- 
second track, 27 m.; all track, 84 miles. In May 1879 leased for 990 years | dam Grant. George I. Wilber. C. A. Peabody. E| H. Harriman. Dumont 
to Phila. & Reading RR. for $267,000, paying Interest and 8 % on stock; | Clarke and James A. Linen.—(V. 84, p. 338, 623, 867.) , 
lease assumed by Phila. & Reading Rallw 1y.—(V. 81, p. 210.) : : : 3 ° 7 

DELAWARE & EASTERN RY.—To extend from Hancock, N. Y.. on DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 

RR., to Schenectady, N \ 7 miles, with branch to Andes. 9 miles, | 4tes main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y.. 
| Arkville ) es, operated April 1907 A pend 410 miles, with branches to anthracite region, &c., 547 miles, viz.: 

plan V. 84 31 Ste tuthorized to be $5,000,000 | Lines owned Miles.| _ Lines leased. Mtles 
0 ! ind bonds $6,000,000 of 50-year cold 5s (denomina N. J. State line to N. Y. line.___.114]* Utica C penenge & Susquehanna 97 
tions $500 and $1,000 eact Of the bond 750,000 are to be used to | Branchesto Northumberland &c. 80|*Valley RR. _ epee 11 
take up the old bonds ($1,000,000) an _—s h 100,000) of Del. & East. RR. | Lines leased—(*See each Co) jew as noni Baiicardaimeieitie - 
and refund it otes and floating de balance to be used to complete the | *Morris & Essex Branches -157)| *Sussex, &c.-. - ees 40 

proposed road President, F. |} Se tring Office, 7 Wall{St.,4N *N. Y. Lackawanna & Western__214 ow A , & “Portland Ry.. &c. 
(Vv. 84, p.o3l. | *Cayuga & Susquehanna---_-.-.-_- 34| 7 3 eee 7 

DELAWARE & HUDSON CO.—(See Map.)—Operates raflroad lines | [Qswego & Syracuse-_....--..- +} ; ee 
from Wilkesbarre, Pa., via Albany, N. Y., to Rouse's Point, on Pane *Syracuse Bing. & N. Y_..----- 81| Total operated Jan. 1907- 957 
Une, with branches, 821 miles In all. V. 68, p. | HISTORY, &c.—Original company chartered in 1832; present title as- 

Lines owned— les.| Lines le ae See these cos. Miles. sumed in 1853. No sub-companies (coal and mining) are controlled, the 
Lackawanns - & Susquehanna.....22|*Albany & Susquehanna__-______ 142 | railroad owning its anthracite mines. In April 1903 the entire stock of the 
Valley RR. Pnctinanndasne 17|*New York & Canada.......... 150 | N. Y. & Hoboken Ferry Co. was ome V. 78, D. New Hoboken 
Honesdale Branch. ae 28 ormaseines & Saratoga 192 | terminal was opened Feb. 1907. 81, p. 668, 777 PS 82, p. 1098. 
Schenectady & Mechanicville- 10|*Chateaugay & La x 
Cherry Val, Sharon & Albany” ---3 lenin ae ke Placid RR- 0 | _ DIVIDENDS— } '81. '82to'84. °85. "86003. 04. 05. "06. 1907 

14/*Jefferson RR. | Since 1880, %--- 6% 8S yearly. 7% 7yearly. °17 °19% *20 Incl.Ap5 


*Schenectady & Duanesburg. * (trackage) - 





AN  aRTT NIN dicate ie ea ea an 2 
*Cooperst’n & Charlotte Valley__.24/ oman 
Branches and spurs. -....... . 2! Total operated Jan. 1 1907 843 


*The quarterly dividend was increased from 1% to 2%% In April 1905, 
an extra 10% was pald both In Dec. 1904, 1905 and 1906. 


EARNINGS.—Earnings of leased lines In New York only: 
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50 RAILWAY STOCKS AND BONDS. 


[| VOL, LXXXIv. 











RAILROADS. 





Miles Date Size,or 


Bonds—Princi- 


INTEREST OR DIVIDENDS. 
pal, When Due 











For explanation of column headings, &c., see notes of of Par Amount Rate | When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % | Payable. Whom Dividend. 

Denver & Rio Grande—Stock common (see text) ..Tr eae! ease 6398 $38, Oty a Se ee 
Preferred stock 5 % non-cumulative $50,000,000_Tr ae ree 45,754,4005 in 1906|\J & J Office,195 B’way,NY Jan15'072%% 
First cons mortgage for $42,000,000) {3.39% 1886 500 y 33,517,000 4¢ WJ & J Fourth Nat Bent, NY Jan 1 1936 

now first mortgage) ........--.-- gold..Us.c* &r (1,667 1886 1,000 6,382,500 4%eJ & J do br Jan 1 1936 
Improvement mortgage ($5,000 per mile) g.Us.c*&r 1,667 1888 500 8,335,000 5¢ JT & D do June 1 1928 
Rio Grande Southern first mortgage Lee Ce 180 1890 1,000 x2,277,000 4¢ J & J Maitland, oun N Y July 1 1940 
Rio Grande Junction first mortgage ee 62 1889 1,000, 2,000,000° 5¢ WJ & D d Dec 1 1939 
Rilo Grande Western Ist M gold (V oo. > 284) _Ce. c 657 1889 1,000 &c 15,200,000 4¢ (J & J Morton Trust Co,N Y July 1 1939 

First cons M redeem at par ey text) gold. Mo.c* 657 1899 1,000 &c 13,736,600 4¢ A &O do do April 1 1949 

Utah Central ist M guar. (V 68, p 724) gold_._Mo 36 1898 1,000 y650,000 4¢ A &O do do Jan 1 1918 

Utah Fuel Co ist M $2,000,000 redeem at 110.Mo ceo! S001 1,000 810,000 5¢ M«é& S do do Mar 1 ef 

Pleasant Valley Coal ist M s f redeem 115 .Mo eo-| 1898 1,000 1,084,000 5¢ J & J do do July 1 
Equipment bonds Series A gold $75,000 due semi-an --- 1903 1,000 975,000 4%¢M & N Blair & Co, New York Nov '07- May’ 13 

Denver Yellowstone & Pacific—ist M $8,750,000 gold o--| 1906 1,000 See ge 5¢ J & JInternatTrCo, Boston Jan 1 1936 

Des Moines & Fort Dodge—Common stock--.--.-.....- anal auaae 100/  4,283,100|-._..... SNS EOE PREPS See 
Preferred stock 7 % non-cumulative_.........-.-- “onl: ede 100 763, 300 5 In 1906) August 25 Broad Street, N Y Aug 1 19065% 
First mortgage gold guar prin & interest- "et 143 1905 1,000 3,072,0 4¢ lJ & J Central Trust Co, NY Jan 1 1935 
Second M $1,000,000 gold redeemable at 105- _- e--| 1906 1,000 600, r++ 5¢ |A & O}.-.--- -,April 1 1985 

Des Moi Ia F & No—1st M $14,000 p m gold red. Col ° 75 1901 1,000 1,000,000 5¢ |J & J Colonial TrustCo,N Y July 1 1931 

Des Moines Union—1ist M for $800,000 gold_-_-__Ce.c* 4) 1887 1,000 671,000 5¢ |M & N Central Trust Co, N Y Nov 1 1917 

Detroit Grand Haven & Milw— 1st equip M guar__.c* 189 1878 1,000 2,000,000 6 i|A & ONew York and den Nov 14 1918 
Consol mortgage guaranteed (option—see text) ..c* 189 1878 200 &c 3,200,000 6 \iA & O do do Nov 15 1918 

Detroit Hillsdale & S W—Stock 4% rental LS & MS | oe 100, 1,350,000 a4 J & J Farmers L & TCo,N Y Jan 51907 2% 

Detroit Grand Rapids & Western—See Pere Marquette RR. 

Detroit Lansing & Northern—See Pere Marquette RR. 

Detroit & Mackinac—Pref stock $1,000,000 auth- — eo 100 950,0005 in 1906\J & JHK , New York Jan 2'07 2%% 
First lien’’ $1,500,000 gold. ..._........-. Mo.c* All. 1895 1,000 1,050,000 4¢ J & DIPM an & Co, N Y June 1 1995 
“*Mortgage bonds” $1,750,000 gold red at par._Moc®*) All. 1895 1000 1 *250,000 4¢ 5 & D do June 1 1995 

Detroit Toledo & lronton—Common stock $12,500,000 Pa ae 0 EE SR, se ey ee a ae 
First pref 4 % non-cum (pref as to assets) $7,500,000 anal ance J... ae a a aes a 
Second preferred 5% non-cumulative $5,000,000 - eee] <oc 100 000,000). ....... le eee mons | poneeen an mnncecowesces |acnecceccnccce 
Detroit Southern—Ohio So Div M ___.._ ..-..- Ce 263 1901 1,000 4,495,000 4¢ M & SH B Hollins & @. N Y Mar 1 1941 
General lien & division 1st M $4, oy 000 gold._N.c* All. | 1905 1,000 4,253,000 4¢ J & D Dec 1 1955 
Consolidated mortgage $22,500,000 gold_- & afl Text. 1905 1,000' 2,776,400 4% ¢e¢\F & A do 4 Aug 1 1980 
Notes for Ann Arbor redeem 102 + early _. w<-| 1905 1,000 5,500,000 5 J & DUSMort & TrCo, N Y June-Dec, 1908 
Equip trust notes gold (V 82, p 99) $207. 000 rary Ta ---, 1905 1,000 1,863,000 4%eJ & DH B Hollins & Co, N Y To June 1915 
Detroit Southern car trusts due $40,000 yearly...) ...' -... |.------- 240,000 4%¢A & O Merc Tr & Dep Co, Balt To Oct 1 1912 
x Of which $1,677,000 In treasury: there are also $2. 233.00 0 not guarantee d. y Of wh ich $260,000 intre asury. 


2 Mos. End. Dec. 31. 
158,425 $2,463,918 $3,494,507 





* 1906 5 
1905 5,832,607 2,454,268 3,378,339 
ANNUAL REPORT Annual meeting ts held on Tuesday preceding last 
Friday in February rhe report for 1906 was in V. &4, p. 445; see also 


editorial, p. 421 The following includes all lines except Syrac. Bingh.& 
Sussex RR., Bangor & Portland and Lack. & Montrose RR. 
“Year ending Dec. 31— 906 
Passenger earnings 
Freight earnings 
Miscellaneous 


1904. 

$5,215,919 
21,568,693 
1,917,379 





4 ‘ 
3, 197, 690 


32,962,879 $31.9 951 064 $28,701,991 





Gross 
Net after taxes 190,438 $13, $12,049, 217 
Coal department (net) 3.655.119 2 5 *3,445 (477 
Other miscellaneous Inc ome... 844,255 696,725 


i 989,812 $17,061,967 $16,191,419 
5 8 $5,339,407 $5,324,596 

196,644 646,233 
5 3,446,719 
20 ,000(7) 1,834,000 
2,620,000 


Total net income ‘ “ 
Interest and rentals 
Rentals, advances, &c 
Renewals and betterments. - §,551, 
Dividends (10 %) 2,620,000(10) 2 
Extra dividend (10°) a ,620,000 2,620,000 





Bal., sur., after dividends $587,071 $2,698,429 $2,319,871 
°E arnings of the coal department in 1906, $38,564,171; expenses, $34,- 
et, $3,655,119; 1905, $41,226,647; expenses, $37,931,222; net, 
B 1904, & arnings , $38,593, 908: net, $3, 445,477. 
-OFF IC ERS.—Pres., W. H. Truesdale; Chairman of Board, Samuel 
Sloan; Sec. and Treas., Fred F. Chambers, 26 Exchange Place, ¥. 
BOARD.—Samuel Sloan (Chairman), Fredk. W. Vanderbilt, Wm. H. 
Moore, Eugene Higgins, Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. 
Baker, Wm. Rockefeller, Hamilton McK. Twombly, James Stillman, M. 
Taylor Pyne, Harris C. Pahnestock, Frank Work, John D. Rockefeller Jr.— 
(V. 82, p. 509, 1097, 1156; V. 83, p. 625; V. 84, p. 445, 449,931.) 
DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 19 miles; 
total, 97 miles. Controlled by Phila. Balt. & Wash., which owns $326,200 
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498. 
In year ending Dec. 31 1906, gross, $314,038; net, incl. other income, $37,- 
531; interest, taxes, &c., $50,709; balance, deficit for year, $13,178—but 
this does not Include interest on floating debt (of $731,890 Dec. 31 1905). 


DELAWARE RIVER RR. & BRIDGE CO.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting railroad. 
Capital stock ($1,300,000) Is all owned by the Pennsylvania RR., which 

uarantees bonds, principal “se interest, by endorsement. Dividends: 
Jec. 1900 to June 1906, incl., 4% yearly (2 J. & D.); Dec. 1906, 3%. Sinkg 
fd., 1%; bonds cannot be calied. Guar'ty,V. 63, p. 1062; 1159; V.83 ‘ “p.1524. 


DENISON BONHAM & NEW ORLEANS RY.-—Bonham Jct. to Bon- 
ham, Tex., 24 miles. Operated since completion, Dec. 1 1901, by the Mo. 
Kans. & Tex. under a 10-y1. contract. n Apr. 1907 extension from Ra- 
venna to Gilmer, Tex., about 150 miles, was proposed. Stock, $50,000. 
In Nov. 1905 permission was given to register $325,000 30-year gold bonds; 
none outstanding Sept. 1906. V. 76, p. 381; V. 81, p. 1610. Pres., Ed. 
D. Steger; Sec., John W. Russell.—(V. 77, p. 823; V. 81, p. 1610.) 


DENVER & INTER-MOUNTAIN RY.—Embraces 27 miles of track, of 
which 22 steam. Denver to Ralston, and , trolley, Denver to Barnum. Ex- 
tensions are proposed. ws eas Be y Stock, $514,300; §oar $100. 
For 1904-05, ross $33.4679; net $i2 47 Pres.. Samuel Newhouse; 
Treas., F. W. Loveland; Sec., Willlam Gooden. —(V. 83, p 36.) 


DENVER ENID & GULF RR.—Guthrie, O. T., northwest to the Kansas 
State line at Kiowa, Kan., 119 miles. The Atch. Top. & Santa Fe In Jan. 
1906 acquired the entire stock. V. 82, p. 99. Extension proposed from 
Guthrie to Oklahoma City, 31 m In Apr. 1907 an extension was under con- 
struction, from Kiowa, Kan., via Medicine Lodge to Belvidere. under charter 





Net. Int. tares.,&c. Bal.,sur. | 





AHISTORY.—Reorganization of a ratlway company of same name fore- 
closed July 12 1886. The Rio Grande Junction Is leased Jointly by this co, 
and the Colorado Midland, and its bonds guaranteed. The Col. Midland is 
controlled by wae interested severally in the D. & G. and Colorado 
& Southern. V.70, p. 739. The Rio Grande Southern is controlled. 

The Missouri Pacific early in 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this. together with the Rockefeller interests, It 
is ‘understood, constituting a considerable majority of the entire stock. 
V. 72. p. 338, 580, 1238; V. 73, p. 506. 

D. & R. G. and Rio Gr. West. own two-thirds of the stock and have given 
a traffic guaranty to the Western Pacific Ry. (which see), building from 
Salt Lake City to San Francisco. V. 81, p. 845; V. 83, p. 568 

DIVS. since "91 by "93. '94. e. ba "97. '98. '99. "00. '01 to Jan.’ 
on preferred. % 2 0 22% 4 5 yearly 

STC ICK.—-During 1901- 02 pref. onl: was increased from ow 650 “000 to 
$44,400,000, to acquire the Rio Grande Western stock. V. 72, p. 77 ‘5. In 
Dec. 1905 $1 .312,700 pref. stock issued to acquire Rio Geanto Southern 
stock, and for improvements, and in Mch. 1907 $48, oe was listed, raising 
the amount outstanding to $45, 754,400. V. 84, p. 

BONDS.—Consols of 1886 for $6,900,000 pond ang aad for exten- 
= to Ogden were available for capital requirements, of which part issued. 

V. 73, p. 507. See abstract of mortgage in V. 47, p. 228. 

The improvement morigage abstract was in *‘ “Chronicle,” V. 47, p. 229. 

Abstract of R. G. W. 1st +~ was In V. 49, p. 237, and statement to 
N. Y. Stock Exchange. V. 50, p. 73; also b F 69, p. 284. Utah Fuel Ist 5s 
of 1931, see application to list, By 78, p- 1171, 1178, 1548, 2015. 

The Rio G. V . first consol. 4s of 1899 are secured by a first mort., either 
directly or by all thelr securities, on 219 m. of branch lines, and further by 
4 second lien on 438 m. of main line and other road, and on all new mileage 
to be constructed and rolling stock purchased; also by a first lien on the en- 
tire $10,000,000 stock of the Utah Fuel Co; $15,200,000 are reserved to 
retire Ist M. 4s of 1939 and additional amounts may ‘be issued at $20,000 
per m. for future branches and extensions or for underlying liens of acquire d 
roads. See application to list in full, V.72, p.537. V.72,p. 775, 1189 
List of collateral June 30 1906, V. 83, p. 570. 


LATEST E ARNINGS. —From July 1 to Feb. 28, 8 months. 


8&8 Months— Gro. Ne Oth. Inc. Charges. Bal. ,sur. 
1906-07__.__$14, 079. 121 $5,25 33. 442 $148, 673 $2,839,706 $2,562,409 
1905-06__._- 13,162,292 5,249,979 160,709 2,775,838 2,634,850 


ANNUAL REPORT.—Full report for 1905-06 in V. 83, p. 560, 568, in- 
cluding the Rio Grande Western. See p. 524 















Year end. June 30— 1906. 1905. 1904. 1903. 
Average miles operated- 2,477 2,420 2,398 2,378 
Gross earnings. ---- ~~. -- $19,686,115 $17,031,507 $16,446,434 $17,304,559 
Pees GOUIENEE. 2. ccccccs 7,581,943 6 862 547 6,387,991 6,674,709 
Other income ......... 262,124 192,133 214,345 209,717 

Total net income___.. $7,844,067 $7,054,680 $6,602,336 $6,884,426 
Interest on bonds----_-_. $3,191,907 $3,182,573 $3,170,802 $3,083,404 
Taxes and Insurance. - -- 737,502 761,038 671,470 862041 
Betterments, &c_-- 1,150,000 208.015 +§;+|é#...-- ° 436,797 
Miscellaneous - - - 322,185 298 ,617 305 ,651 296,420 
Div. on pref. stock, 5%_ 2,285,635 2,250,000 2,220,000 2,220,000 

Balance, surplus ---- $156,839 $278 537 $234,413 = 764 


OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery; 
Vice-Presidents, Chas. Schlacks and A. C. Bird; Treas., J. W. Gilluly: 
Sec. and Compt., Stephen Little. Office, 195 Broadway, ie Bs 

Directors—George J. ou: Winslow S. Pierce, E. T. Jeffery Edwin 
Gould, Howard Gould, A. H. Calef and Arthur Coppell, New York; Charles 
H. Schlacks and Joel F. ‘valle. Denver, Col.—(V. 84, p. 507.) 

DENVER YELLOWSTONE & PACIFIC RY.—Projected from Denver, 
Col., northwesterly to Walcott, Wyo., on the Union Pacific, about 250 m., 
via Fort Collins Encampment and North Park, of which Walcott to Grand 
Encampment, 48 m., was to be completed about August 1 1906. Projected 
ultimately to Bolse and Dubois, Idaho, tapping Yellowstone Park. Stock 
authorized, $10,000,000, of which $3,000,000 is 5% non-cum. pref. Of the 


| bonds. $1,650,000 are Issuable on first 48 miles, balance at $35,000 per mile. 


of Denver Kan. & Gulf, of which 14 m. opened Stock authorized, $15, 
000,000; outstanding, 25 900,000; par of shares, $100 Bonds limited to | 
$20,000 per mile Vv. p. 769; V. 82, p. 99. For year ending June 30 


1906, gross, $164,756; oper. def., $1,660.—(V. 83, p. 562 


DENVER NORTHWESTERN & PACIFIC RY.—Bullding from Denver to 
Salt Lake, about 575 m.. along a line about 100 m. south of the Union Pac. 
and 125 m. north of the Denver & Rio Grande In 1905 113 miles, Denver 
to Sulphur Springs, Col., were opened, Extension from Sulphur Springs to 
Kremmling, 18 m., was completed June 1906, grading being in progress 


V.82,p. 280. Pres., E. H. Power; Sec., E.S. Chenowith. Office, Boston, 
Mass.—(V. 82, p. 280.) 

DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St 
Louts.)——Owns Des Moines to Ft. Dodge, Ia., 88 m., and Tara to Ruthven, 
55 m.; trackage, Illinols Central, Tara to Ft. Dodge Jct., 6 m., included 
above. On March 1 1404 Minneapolls & St. Louls acaulred $2,530,000 of 


| the outstanding $4,283,100 com. stock, and guarantees the $3.072,000 first 





| mortgage 4% gold bonds Issued to retire all the outstanding bonds which ma- 
tured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905; all income over charges, improvements, &c., * be paid to- 
lessor V. 79, p. 268, 1704, 2085. Form of guaranty, V 9, p. 2696. 


from Kremmling to Ste: amboat Springs, &8& miles, the last — point 


being 364 miles from Salt Lake. See V. 75, p 89; V. 78, p. 8; V. 80, 
p. 1362 N. W. Terminal RR. proposed V. 79, p. 1704; V. ry p. 1415; 
Pt p. 1211 In June 1905 a syndic ae he aded by Wm. L Bull of New 
greed to finance the road V. 81. 155; V. 82. p. 62 

Incorporated in July 1902 with $20, 500 (00 authorized stock. of which 
$10,000,000 pref. 5% non-cum., all to be fssued: for construc tion, together 


with $29.000 ,000 of the $22,500,000 4% dg V.75 p. 1147: V.79, p. 102 











Pres., David H. Moffat: Vice-Pres Ww Evans; Treas., Thos. Keely: Sec. 

F. B. Gibson. Directors. Jan. 1906, Vv 83: p. 49.—(V. 82, p. 49, 627, 1211. ’ 
DENVER & RIO GRANDE RR.—(See M ROAD, The lines 

owned and controlled are well shown on the adjoining map 
Miles. Miles. 

Road owned and operated .-2,462 Of the preceding: 
Rio Gr. Jc. RR., &c. (leased) 70| Standard gauge a 1,619 
-| Narrow gauge "  peoaeaes - 913 
Total June 30 1906 2 532! 2d track and 3d rail a 208 
Rio Grande & Southwestern RR.. Lumberton Station. Col., 33 m ~ south- 
s operated on basis of 25°, of cross earns 79. p. 907 Two 

es, 20 miles ompleted durl 105-06 V. 83, p. 568 





Preferred stock is entitled to 7%, non-cumulative, then common to 7% 
after which both share equally. 

The stockholders June 8 1906 authorized $1,000,000 second mortgage 
bonds, of which $600,000'was used to pay floating debt incurred for 1m- 
provements and refunding, the common stock being raised from $4,283 ,10 








to $f 600 and the preferred from $763,500 to $1,164,000 to make this 
possible. V. 82, p. 13 
DIVIDENDS.— } "93. '94. "95. "96to'98. "99 to'03. "04. "05. a 
On preferred_._..- % 2 4 4 6y'rly. 7Z7y'’rly. 5 5 
Pres., Edwin Hawley; Vice-Pres., L. F. Day; Treas., F. H. Davis; ond, ° 
\ S. Crandell Gross earnings for year ending Dec. 31 1905, $514,071 
net, $207 taxes and Interest, $161,064; surplus, $45,953. (V. 82 






17; 
p. 1211, 22.) 
DES MOINES IOWA FALLS & NORTHERN RY.—lIowa Falls, I to 
Des Moines, 75 m.; completed Aug. 1903. In Dec. 1905 Wm. A. Bradfora. 

Jr. of New York acquired control. Extension north to Mason City, 45 m. 


a5 


is bullding under charter of St. Paul & Des Moines RR. V. 81, p. 1723. 
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RAILROADS. 

















Miles Date Size, or 
of of 





INTEREST OR DIVIDENDS. Bonds—Princt- 
pal, When Due, 



































For erplanation of column headings, &c., see notes Par mount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Divtdend. 
Det & Tol Sh L —ist M $3,000,000 g gu p & 1_ Me.c* &r 48 1903 $1,000 $2,116,000 4g J & J Merchants Tr,Co,NY Jan 1 1953 
Dover & Rockaway—Stock 6 % rental 999 years-__- ae 100 140,000 6 A & é 143 Liberty St, New York ane 1907 3% 
Dub & Sioux City—Ill Cent W lines Ist M g__ Us.c* &r 218 1895 1,000 5,425,000 4¢ F & F Office, 11 B’way, N Aug 1951 
Iowa Falls & Sloux ony ist M lowa Falls to SilouxCy 184 1866 500 &c 2.800,000 7 A & do do Oct 1 1917 
Cher & Dak CR and Omaha Div etc Ist M 328/°88-"00;........ 8,930,000 Iilinois C entral = nds or collateral therefor. 
Duluth & Iron Range— F irst mortgage Mp.c &r 210 1887 1,000 &c 6,732,000 5 A «& O Office, Empire Bldg, N Y Oct 1 1937 
Second M currency redeem at 105 $5,000,000__Ce.c* 210 1896 1,000 &c See text. 6 J & J do do an 1 1916 
Duluth Missabe & Northern—First mortgage gold ° \ 65 2 aie 1,174,000 Se 3 @.. Gisatasantbssosdseatade’ Jan 1 1922 
First consol M $3,500,000 gold call at 105__..-- 130 1,000 1 275,000 6¢ J & JCentral Trust Co,N Y Jan 1 1923 
General M gold .._._-_-. SN 215 1,000 5,543,000 5¢ J & J NewYork Trust Co,N.Y.Jan 1 1941 
Dul R L& Win—1stM$2,000 000g red 105 beg’11_IC. ec aa 1.000 2,000,000 5¢ J & J Chase NatBk,NY;&ChiJan 1 1916 
Duluth So Sh & Atlantic—Marq H & On gen M_Ce.c 156 1,000 1,077 ,000 6 A & O 44 Wall Street, New York April 1 1925 
Duluth South Shore & Atlantic Ist M gold nen A 416 1,000 3,816,000 S§¢ WJ &@& J do do Jan 1 1937 
First consol mortgage gold interest guar_Ce.c* &r 572 1,000 15,107,000 4¢ F & ANew York or London Aug 1 1990 
Income certs ($3,000,000 held by Can Pac —_ 06) diel SE lawns tmad 3,000 000 DD checteaes New York Dec 31 1912 
Car trusts Dec 31 1906___._..-_-- on a oe cilia Ee a SPST: a. TEE 
Car trusts guar by Can Pac, due monthly _- _----_- ~---| 1906 100 &c 149,984 4% J & J To Jan 1911 
Dur & So Car—Iist M $300,000 gold red 105...MeBa 30 1905 1,000 300,000 5g J & J Merchants’ Tr Co. Balt oy 1 1935 
Durham Union Station— Ist M $75,000 ¢ Sct &r - 1905 1,000 &¢ 54,000 5¢ M & N Standard Trust Co, N Y May 1 1955 
Dutchess County RR—1ist M gold guar (text) -.Me.c* 12, 1890 1,000 350,0094% ()¢J & DFidI T &SDCo, Phila June 1 1940 
eyo Ul eee peel getkin 50 497,750 5 J & D 15 Reading Term, P hila, Pa Dec 15°06 Se % 
East Pennsylvania—Stock 6 % guar 999 yrs Phila & b ae 50 1,730,450 6 J & J Phila & Read Ry, PhilaJan 15 '07 3% 
First M gold guar p & 1 by P & R RR (end). 36 1888 1,000 495,000 4¢ M & §S do do Mar 1 1958 
East Tennessee Virginia & Guente—ine Southern Ry. 
East Tenn & W No Car—ist M $500,000 gold__GuP.c* 34 1905 1,000 500,000 5¢ M & N Guar Tr & S D Co, Phila Nov 1 1935 
Eastern Ry of Minnesota—See Great Northern. ____- | 
El Paso & Northeastern—N M Ry & Coal M gold__Col 1901 |_. mane 2,000,000 5g A & OColonial Trust Co, N Y Oct 1 1951 
N M Ry & Coal coll trust goid redeemable at 105. _N 165 1897 $1,000 a3,000,000 5¢ A & O do do Oct 1 1947 
Alam & Sac Mt first M $900,000 gold guaranteed __N 31 1898 1,000 372,000 5g |A & O do do April 1 1928 
El Paso & Rock Isl first M $2,500,000 gold__Col.c* 128 1901 1,000 500,000 5g J & J do do Jan 1 1951 
Dawson Ry & Coal coll trust gold guar p & 1_ _Col.c* 133 1901 1,000 3,000,000 5g J & J uo do July 1 1951 
El Paso Union Pass Depot-—ist M g $240,000 sf__Ta 1905 1,000 240,000 5¢ J & J Trust Co of Amer, N Y Jani Fae a 
Elgin Joliet & Eastern—First M (1°. 000,000) g_Ce.c* 181, 1891 1,000 8,500,000 5¢ M & N71 Broadway, New York May 19 
Elmira & Lake Ont—Sodus Bay & So—Iist M g_Un.c 34 1884 1,000 500,000 5¢ J & J Nat Bank of Comm, N Y July i 1924 
Elmira & Williamsport—Stock common5 %rental NC 75% -—--- 50 500,000 5 M & N Broad St Station, Phila May 1907 
Preferred stock 7 % rental 999 years Northern Cent 75 y . 50 500,000 7 J«& J do do Jan 1907 
onan ab beadshahdhenehehedce 75 5 1860 1,000 963,000 6 J & J do do Jan 1 1910 
Income bonds 999 years to run. ag 8 500 570.000 5 A & 0O do do Oct 1 2862 


il 1863 
Includes (a) $208,000. (b) $50,000 in treasury of El Paso& | Northea stern Ry. 


Stock authorized, $1,200,000; outstanding, $881,400 June 30 1906; par 
of shares, $100 each. Bonds are subject to call at 105 on and after July 
1 1906; they are limited to $14,000 per mile, with $50,000 additional for | 
Des Moines terminals. For the year ending June 30 1906, gross, $169,025; 
net, $33,382; total deductions, $73,303; bal., def., $39,921. Pres., W. A. 
Bradford Jr.; Sec. and Treas., G. A. W. Dodge.—(V. 82, p. 333.) 


DES MOINES UNION RY —Terminal road tn Des Moines; owns 4 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange in V. 65. p. 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR., Des Moines | 
fowa Falls & Nor’n Ry. and Minneapolis & St. Louls RR. V. 75, p. 342. 
Rental equal to expenses and fixed charges paid monthly by lessees on | 
wheelage basis. Stock authorized, $2,000,000; outstanding, $400,000; par, 
$100. Year 1905-06, gross, $256,789; net, $55,660; charges, $55,660.— 
(V. 75, p.#342.) 

DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand 
Trunk Ry.)—Owns from Detrolt to Grand Haven Mich., 189 miles. A re- 
organization of Sept. 1878. The principal and Interest on the bonds are | 

uaranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 
teal estate bonds or mortgages, $226,000. On June 30 1906 sundry out- 
Standing accts $285,000, Grand Trunk of Canada owns entire stock. 
Decision hol ding tax limited to 1% on capital stock Det. & M. RR., 
Vv 2, p. OSE 














EARNINGS 2 mos., | 1907 Gross, 
July}! to Feb, 28 1906 Gross 248.678 
™ For year ending Dec. 31 1906, gross, $1,739,212; net, $442,7 
$360,991; bal., sur., $81,768. For 1905, gross, $1,480,903. 


DETROIT HILLSDALE & SOUTHWESTERN RR.--Owns Ypsilanti, 
Mich., to Bankers, Mich., 65 m. Leased In perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern Ry.; rental, $54,000 per year—4 % on stock. | 

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. | 
F- DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 
gan, 195 m.; Rose City Branch, 32 m.; Prescott Branch, 12 m.; Lincoln 
Branch, 14 m.; Au Gres Branch, 8 m.; various logging branches (largely 
temporary), 81 m.; total, 343 m. Extension north from Tower to Cheboy- | 
gan, 22 m , was completed in July 1904. and to be continued to Mackinaw, 
23 miles further. Extension from Alpena to Atlanta, 36 miles, was under 
construction April 1907 In 1905-06 carried 1,109,055 tons, of which 
forest {products furnished 53.41%. In 1902 Henry K. McHarg and asso 
clatesgacquired control 

BONDS. —**Mortgage bonds” for $500,000 ey Eoserees for betterments 
&c., at not over $50,000 per year. V. 74, 62 9. In addition to the 
amounts shown above as outstanding, $450. 000 * ‘first len’ and $200,000 

“mortgage’’ bonds were on June 30 1906 held In the treasury. Equipment 
notes (5s), $253,333, due ory monthly to July 1910 inclusive; loans and 
bills payable June 30 1906, $210,000, 

STOCK .—The capital stock is $3,000,000, of — $2,000,000 common 
- 31 000 000 5 % non-cum. preferred See V. . p. 629. Div. on pref., 














July 1 1903; since to Jan. 1907 o year 
LATESTWEARNINGS ~{1906-07_ Gross, 418; net, 38 
8 mos., July Ijto Feb. 28.\1905-06 .Gross, 407; net, 183,435 
:ARNINGS, - opens for year ending June 30 1906 was in V. 83, p. 1168, 
et, $281,693; Int., taxes, &c., $198,2 pe nalty on | 
257.—(V. 82, | 


7. (5%), $47,500; bal., sur. 
) 





DETROIT RIVE R TUNNEL CO —See Michigan Central. 

DETROIT TOLEDO & IRONTON RY.—(See Map.)—Operates from De- 
troit, Mich.. to Ironton, via Lima, 381 m.. including 43 m. of trackage; 
branches, Kingman to Seda lla, O., 31 m.; Jackson to Cornelia, 20 m., and 
Lisman Jct. to Dean, O., 3m. ‘total, 435 m. : coal mine tracks, yard tracks 
and sidings, 121 m. Outlet ‘tor bituminous coal of Southern Ohio. In 
June 1905 control of the Ann Arbor RR. was acquired (see *‘ Bonds’’ below.) 
V. 81, p. 264; V. 82, p. 509. 

The same interests will bulld an Independent line from Ashland, Ky., to 
Pound Gap, 125 m., affording connection with 350 000 acres of coal lands 
owned, and will use the bridge to be built across the Ohio River between 
Ironton and Ash! and, under the name of the Kentucky & Ohio Bridge Co. 
V.481.8p. 777, 1492; 1610; V. 82, p. 1379. 

ORGANIZATION.—Incorporated May 1905 as successor, per plan V. 
80, p. 650, of Detroit Southern RR , foreclosed, subject to Ohio Southern 
Division mortgage V. 80, p. 2344, 1856. 

STOCK Common stock representing control (par $100) ___.$12,500,000 
ist pref. 4% non-cum., with preference also as to assets and con- 





vertible at option of holders into 2d preferred...........-.-- 7,500,000 
2d preferred 5 % non-cumulative (par $100) _.............--.-- 5,000,000 


BONDS.—Gen, lien and divis. Ist 48 are secured by mort. on entire sys- 
tem. including future property, except Toledo terminal. 

The consol. 44s cover the whole system and are also a first lien upon the 
stock of the Toledo Southern RR. and all additional mileage constructed 
or acquired by means of bonds other than the $2,675,000 first issue. 
In March 1906, $101,400 consol. 444s were issued in exchange at par for 
ert of Ann Arbor minority stock. V. 82, p. 509. 

e $22,500,000 consols were issuable as follows: 


names d to retire Ohio Southern Division bonds ae ee ae $4,500,000 
do do genera! lien and divisional Ist Se 4,253,000 
do do 3, Tee eT 320,000 
Issued for assessment and to syndicate for cash. ..- 2,675,000 
Reserved for corp. purposes at not exceeding $750,000 yearly. __- 2/500. 000 | 
Reserved especially for extensions, terminals at Toledo or else- 
where, Ohio River bridge or bridges improvements, &c_ 8,252,000 


The 5 % notes of 1905 ($5.500.000 present Issue) are secured by $3,001 ,000 
Ann Arbor preferred and $2,190,000 common stock and $5,000,000 Det. T. 
& 1. consols. A further $1,500.000 may be Itssued to acquire remaining 
Ann Arbor stock V. 80, p. 2457, 2620: V. 81, p. 155. 


| taxes and dep 
val 


REPORT.—For year ending June 30 1906 In V. 83, p. 1034, showed: 
Entire System (including Ann Afbor.) 
Ne 





Year Gross. t. Oth. income. Int. &tares. Balance. 
1905-06 _._.$4,090,209 $1, gear Me $34,262 $1,217,679 sur. $159,764 
1904-05 _... 3,390,892 f 15,673 775,193 = def. 20,595 

Detroit Tote lo ‘& Ironton Proper. 
1905-06 _._.$1,914,977 $559 630 $5,996 $836 567 $270,941 
1904.05 1,468,299 153,696 . 440,590 286,894 






Interest charge in 1905-06 Includes $275,000 Interest on collateral trust 
notes Issued for Ann Arbor stock -e V. 8&3, n. — 

Pres., Eugene Zimmerman; Sec. Pw Treas., G. Caspar Niles. Office to 
be at Detrolt.—(V. 83, p. 969, 1034, 1170; V. 84, p. 569.) 

DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.: sidings, 3 m.: trackage over 
Toledo Ry. & Terminal Co., &c., 31 m.; total track, 101.6 miles; laid with 
80-lb. steel rall. See V. 78, p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louls & Western RR. 
own the entire stock and jointly guarantee the bonds, principal andjinterest, 
by endorsement. See form of guaranty, V. 76, p. 653. The unissued bonds 
are reserve + bag | extensions and improvements. Pres., T. P. Shonts.—(V. 
77, p. 88, 628; V.78 p. 2442, 2598.) 

A achethepe ; & SIOUX CITY RR.—(See Map of Illinois Central.) —Owns 
Dubuque, Iowa, to lowa Falls, 143 miles; Iowa Falls to Sloux City, 184 m.; 
Mane chester to Cedar Rapids, 42 m.; Onawa, lowa, to Sioux Falls, Dakota, 
155 m. ; Cedar Falls to Minnesota State Line (merged by consolidation in 
1896), 76 m.; Tara Station, near Ft. Dodge, Ia., to Council Bluffs, 130 m.; 
total owned, ‘730 m. 

ORGANIZATION.—Controlled since April 1887 by the Illinois Central 
RR., which owns all except a few hundred shases of the $15,000,000 stock 
(as Increased June 1900), and has issued Its own bands on the road; the only 
D. & S. C. bonds held by the p a are the 7s —, under lowa Falls & 





Sioux City mortgage, $2,800,000. Lease, V. 79, p 
DIVIDENDS SINCE 189 -1895, Dec., 1 9b 3: "97, 2: "98, 344; "99, 3; 
1900, 3; 1901, 1 4%: 1% 1.—(V. 70, p. 1290.) 


DULUTH & IRON RANGE RR.—Owns Duluth to Ely. Minn., 119 miles, 
with branches to Mesaba Range Mines, Fayal, &c , 65 m. Owns ore docks 
and yards on Lake Superlor costing over $1 500,000. 

STOCK, &c.—Stock authorized, $10,000,000; outstanding $3,000,000; 
par $100. Land grant from Minnesota about 506,000 acres, of which 
201,790 acres had been patented to it prior to April 30 1895; V. 64, p. 1041 


| Federal Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 ot 
| the $4,500,000 2d mortgage bonds (V. 66, p. 1237.) First mort. bonds 


authorized, $25,000 per mile for construction and $7,000 for equipment. 
Dividends prior to 1900 aggregated 100 %; In 1901-02, 6 %; In 1903-04, from 
a pee surplus, 150%, and in Sept. 1905 65%, and Jan. 1906 40%. 
/. 79, p. 2085. 

Year aere June 30 1906, gross, $7,757,636; net, $5,182,319; other in- 
come, $135,729; charges, taxes and depreciation, $1,540,010; construction 
and special ‘deprec'n, $1,850,220; bal., sur., $1,927,818.—(V. 79, p. 2085.) 

DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun- 
tain Iron, Minn., 77 miles; branch from Alborn northwesterly to Buckeye 
Mine, 54 miles (opened Sept. 1906); other branches and spurs, 84 miles; 
trackage to Union Depot, Duluth, 2 m.; total, 163 m. Entire $4,112,500 
stock and $1,967,000 of bonds owned by ‘Lake a Consol. Iron Mines, 
and so by United States Steel Corporation. V. » p. 1038. 

Of the general 5s of 1906, $1,600,000 were ssued for part cost of Alborn 
branch, 54 miles, and $3,943,000 to retire the 2nd 5s, paid off July 1 1906; 
of the issue, bonds are reserved " refund — lst consols., balance for new 
construction and equipment. V. a 

In 1903-04 paid dividend of 150° % from accumulated surplus and In Sept. 
1905 70% and Jan. 1906 40%. V. 79, p. 2085. For ye ae ending June 30 
1906, gross, $368,489; net, $5,390,7 ri 2; other income, $187 343; ¢ ges, 

2 379; construction and spe ¥ ial ‘de prec'n, $1 
873 9? In 1904-05, gross, $6,333,817; net, $3,860, 309° 
(V. 832, “4 1101: V. 84, 'p. 220.) 
DULUTH R AINY L AKE & WINNIPEG RY.—To be completed about 
n , Minn., north to connection with Canadian Northern 
ernational f alls, 98 miles, peed thas road access to Duluth and Two 
at ithe head of the Great Lal 
2,000,000, owned by the V irginia & Rainy Lake Co., which cua 
» interest of the bonds. Sinking fund yearly, beginning Mar 


















antees 





1909, ar nount ing to two thirds of net ae of -eding — ur year. 
V. 81, p. 558, 613, 1848; V. 82, p. 751; V. 83, p. 3 r. 84, 158. With 
38 miles In full oper: ition, earnings were: 
ATEST Ex NINGS. 1906 Gross, $310,111; net, § 
1 to Nov ‘30. 1905 Gross, 183,880; net, 





) over bond int., $73,384 in 1906, against $31,: in 1905 
Pres., Wirt H. Cook; Sec., David O. Anderson.—(V. 84, p. 158.) 


DULUTH SOUTH orm. & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 mile Soo” Junction to St. Sepene, 43 miles; other, 
135 miles: total, 593 miles, including 10 miles of trackag 

CAPITAL STOCK.—Common stock 1s $12,000,000; pret., $10,000 ,000; 
par, both $100. Pref. stock is 6% non-cum. ‘Can. Pac. July 1 1906 
owned $6,100,000 com. and $5,100, ‘000 pref. stock, $3,000,000 Incomes 
and $15,107,000 consols. 

BONDS. ke. —Abstract first mortgage, V. 45, 274. 

The first consolidated mortgage of 1890 has interest at 4% ® guaranteed 
by Can. Pac., which July 1 1906 held the entire outstanding issue ($15,107,- 
000) in Its treasury as yam ving for its 4% debenture stock: consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be Issued 
at $20,000 per mile of newlines. Car trust 44s of 1906, V.82,p.452. Due 
veneen Pacific Ry. June 30 1906, for guaranteed interest advances. 















$3. : © general account. $323,013 
L AT ST EARNINGS. 1906-07... ‘Gross, $2,146 net 
8 mos., , 1 to Feb. 28.) 1905-06 .Gross, 2,0 net 





Def. under charges, $15,717, against $14,689 in 1905. vo 
REPORT.—Report for year ending June 30 1906 in V. »p. 815 
Of the tonnage in 1905-06, ores furnished 43%, lumber, yr +4 27%. 
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RAILROADS. 
Miles Date Size,or pal, When Due, 

For ezplanation of column headings, &c., see notes of 0, Par Amount Rate When Where Payable, and by Stocks—Last 

on first page of tables. wad. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Grie & Pittsburgh—Stock 7 % rental 999 yrs Penn Co Se) wx ae $50 $2,000 000 7 Q—M _ Union Trust Co,N Y Mar 9 071% % 
Special guaranteed bette rme nt stock $2,500,000. a 50 941,750 7 Q—M do do Mar 9 '071%% 
General M (now first) $4,500,000 gold guar._._.Un 85 1890 1,000 93,000 3%eJ3J & J do do July 1 1940 
Grie Railroad—Common stock $133,000,000 auth- --- sank sane a eT a Pee eT ee eer ee 
Second preferred stock 4% non-cumulative.-...-.--. ray Eee 100 16,000,000 4 in 1906 Semi-an J P Morgan & Co, N Y Apr 919072% 
First preferred stock 4% non-cumulative--.-_-....-.- pean rene 100 47.892,400 4 In 1906 Seml-an do do Feb 28 19072% 
A—Old Bonds Assumed— Roads Consolidated. ; 

N Y & Erie ist M Pierm to Dun ext 1897 gold_-_c* 447 1847 1,000 2,482,000 4¢ M & N11 Broadway, New York May 1 1947 
Second mortgage (extended in 1879) gold_-_--.. 7 447 1849 1,000 2,149,000 5g M & §S do do Sept 1 1919 
Third mortgage (extended in 1883) gold_._-_-- c 447 1853 1,000 4,617,000 4%eM«& §S do do Mar 1 192 
Fourth mortgage (extended in 1880) gold__-_-- 475 1857 1,000 2,926,000 5g A & O do do Oct 1 1920 
Fifth mortgage (extended In 1888) gold__--_--- "ys 475 1858 500 &c 709 500 4g¢ J & D do do June 1 1928 

Erie Ry ist M Bulf Br Hornelisv to Attica gold. 60 1861 200 &c 182,400 4¢ J«& J do do July 1 1931 
First consol M $30,000,000 gold $ or £__.-.F. 526 1870 1,000 16,891,000 7¢@¢ Mé& S&S do do Sept 1 1920 

N Y LE & West funded coupon bonds gold .-_ < 526 1878 500 &c 3,699,500 7¢ M«& SS do do Sept 1 1920 
Buffalo N Y & Erie 1st M (Buffalo to Corning) - 140 1876 1,000 2,380,000 7 J «& D do do June 1 1916 
Buffalo & Southw ist M Buffalo to Jamestown g¢ “$0 67 1877 50 &¢ 1,500,000 6¢ J & J do do July 1 1908 
Newburg & N Y 1st M gold extended in 1889____c* 12 1,000 250,000 5¢ J & J do do Jan 1929 

B—Bonds on Properties Controlled by Ownership of En tire (*)| or a Maj ority & of Capital S tock, or by (c) Lease. - 

*Bergen Co RR ist M Ruth Jct to Ridgewood N J 10 188 1,000 0,000 6 A & O11 Broadway New York April1 1911 

*Ch & Erie ist M g (Marion,O,to Ham'd,Ind) .Ce.c* 250 1890 1,000 12, 600, 000 5¢ MEN do do ay 1982 
Chicago & Atlantic Terminal oe mortgage g. Ce ---| 1888 1,000 0000 5¢ J & J do do July 1 1918 

cGoshen & Deck’t’n ist & 2d M’s ($60,000 are 2d) wngk cs aasnen 246,500 6 i, UU ae ee 1928-1929 

cMont & Erie ist & 2d M's ($40. 500 are 2ds)_____. —S - = 170,500 5 Various 11 Broadway, New York 1926-1927 

*Jefferson ist & 2d M's ext in '87 & '89 (H'daleBr) -c 8 '67-'69 500 &c 300,0004% & 6 & J Fidelity Trust Co, Phila 7“ 1 i! 1929 
First mortgage Carbondale to S depot gold_FP.c 37, 1889 1,000 2,800,000 5¢ A & O11 Broadway, New York Ja 1909 

awe Dock Co cons M g (now Ist M) see text) _.c* ---| 1885 1,000 7,500,000 6g¢ A & OJP Morgan &Co,NY ct i 1935 

Y & Greenw L prior lien M $1,500,000 gold__N 52, 1896 100 &c 1,500,000 5¢ M & N do do May 1 1946 

SNew Jersey & New York ist M (reor ‘anization) - c* 34 1880 500 &c 400,000 6 M & N do do May 1 1910 
General mort $1,200,000 (red 105 after 5 yrs) gold o«-| 1892 500 &c 629 500 5 J & J do do Jan 1 1933 

N YLE& Ms! , RR ist M “lawful money’’..Mp.c* =-<-| 1882 1,000 1,100,000 6curM & N do do May 1 1922 

°*N VY D & I Co Ist M (V ry D 82)__F c* ---| 1883 1,000 3,396,000 6 J & J do do July 1 1913 

"NY Paé& ‘Ohio prior lien M gold $ & £..-.-_-- Fu 422 1880 500 &c 8,000,000 4%eM & S do do Mar 1 1935 

Do_ Leased lines—see separate ET oe for Clev & Mah Valley RR and Sharon Ry. 
cN Y Susquehanna & Western—Northern New Jersey—T loga R'R.—See each company. 
C—Erie Railroad Company New Bonds. 

Second M on Buffalo & Southwestern gold. _Mo.c* 67 1895 1,000, 1,000,000 5¢ J & J11 Broadway, pom York July 1 1908 
Prior lien bonds $35,000,000 gold_....-.-- F.c* &r o--| 1895 | 1,000 35,000,000 g¢ J & J New York & London Jan 1 1996 
General lien $140,000,000 gold_...........-- c* &r ---) 1895 1,000 40,409,000 4¢ ‘J & J11 Broadway, New York Jan 1 1996 

Yr.— Gross. t over tazes. Oth.Inc. Interest. Balance, | in 1899 to 1906 inclusive. First mortgage bonds unissued can be disposed 
1905-06 _.$3,057,809 $707 ,878 vase 536 $878,717 def$156,3u3 | of for extensions, betterments, &c. 
1904-05 _. 2,706,935 637 ,496 774 859 ,82: def 206,552 REPORT.—For years ending June 30: 
Pres., W. F. Fitch, Marquette, Mich. tv. 83, p. 687, 815.) ; Year. —_ — 9 oy inc. $125,004 faye. 
sani 2 eee 634,77 971,618 21,898 25 568,5 
DURHAM & SOUTH CAROLINA RR.—Durham N. C., south 30 miles 1904.05 36 666 800.606 17.713 393.319 


to Minturn on the Seaboard Air Line, completed Oct. 1905. Stock, $300,- 
000; par of shares, $100. Bonds, see table above. V. 81, p. 840. Pres., 
Ernest Willlams, Lynchburg, Va.—V. 81. p. 840 

DURHAM UNION STATION CO.—Owns passenger station at Durham, 
N.C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., ‘Norfolk & Western Ry. and Durham & Southern. The three first- 
named own one-third each of the $25,000 cap. stock. Lease provides for 
rental by seve - lines sufficient to pay Interest on bonds and other charges. 
President, H. Miller; Secretary, C. N. Freeman. 

Bde omen onuuey RR.—Poughkeepsie to Hopewell Jct., 
miles 


Pres., A. F. Banks.—(V. 74, p. 151, 205; V. 75, p. 1399. ) 

ELMIRA CORTLAND & NORTHERN ae ye Map Lehigh V alley.) — 
Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases during 
Seperate —-. Canastota Northern, Canastota iy Camden, Me Bee 
miles 6 the $2,000,000 stock was purchased and 5 % bonds were 
guaranteed sy the Lehigh Val. and the road leased in July 1903 for 999 years 
to the Lehigh Val. Ry. of N. Y., a subsidiary company. (V. 63, p. 402.) 

ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other 2—total, 100 m. 
A consolidation in "Dee. 1886 of the Sodus Bay & Southern and other rail- 





N. Y., 12 


of $100 per annum. Stock, Mys00.000; par, $100—-(V. 81 tases end rental | roads. Leaved at cost of operating to the ~% Cent., which owns all the 
3 ” 1,500,000 stock. Lease may be terminate on 30 da 74 —— 
EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, ee ee ao ee a. tae. tee aibiaiiain 
Pa., to Woodvale, Pa., 36 miles, Shade Gap RR., 5 miles, and branches to | 1906_________- $1,113,101 396, 1852 $6,012 $61, ae sur.$41,232 
mines, 2m. Total,43 m. See V. 75 77. Acoal road opened In 1874. Stk., | 19905__________ 975,282 op.def.20,091 6,865 68,010 def. 81,237 


»D. 
$815,589 (par, $50), of which $247, 189 1s 6% pref. First mortgage 48 


—Owns from Williamsport, Pa., to 
($500,000) due July 1 1903, remain unpaid; no = . paid thereon since Jan. RR. ! 


ELMIRA & WILLIAMSPORT 
Cent. Ry. for 999 years 


Elmira, N. Y., 75344 miles. Leased to the North. 








885. Car trusts, $42,400, int., 6%, payable M.- Year 1905-06, gross, | from May 1 1863. The divs. on the com. stock are 5 % and on the pref. 7%, 
$176,498; net, $88,177; interest, &c., $26,157; ‘ingeovemente, $31,317; | less taxes, making div. on com. 4.48 % and on pref. 6.3¢ "Year ending 
bal., sur., $30,703. Pres., R. 'S. Slebert, Orbisonia, Pa. Office, 316 | Dec. 31 1906, gross, $1,576,311; net, $300,330; rental, $182 520. 

Walnut St., Phila.—(V. 77, p. 145.) EL PASO & NORTHEASTERN RR.—See New Mexico Ry. & Coal. 

EAST MAHANOY RR.—Owns from Fast Mahanoy Junction to St. ERIE & PITTSBURGH RR. —Owns New Castle, Pa., to Girard, Pa., 81 
Nicholas and branches, 11 miles. Re-leased Dec. 1 1896 for 999 years to | miles; branch to Erie Docks, 3 m.; trackage to Erie, 17 m.° total operated, 


RR. & Coal Co. at 5% on stock, and lease assigned 
to Phila. & Reading Ry. Of the stock $283,650 Is owned, $280,000 being 
deposited by Reading Co. under Its general mortgage. 

EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
35 miles; second track, 18 miles; all track, 76.5 miles. Leased for 999 years 


Little Schuylkill Nav. 101 miles. Leased to Penn. RR. for 999 years in 1870 at 7 % on stock and 
interest on bonds, and lease transferred to Penn. Co. Under agreement of 
Nov. 1 1905 the Penn. RR. will provide sinking fund Instalments required 
by the gen. mort., the E. & P. to deliver its 34% % debentures at par for 
sucn advances and at maturity of the gen. mort. bonds to exchange new 
mort bonds Debentures outstanding Dec. 1906, $106,615 





from May | 1869 to the Philadelphia & Reading RR. at a rental of 6 % per 
annum on the stock and Interest on the bonds. Lease assumed in 1896 by 
the Phila. & Reading Rallway Co. Of the stock $878,850 is owned by the 
Reading Co., $875,000 of which ts deposited under 'ts gen. mort. of 1897 


thneretor. 
STOCK.—The stockholders on Jan. 9 1905 authorized an increase in the 
stock from $2,000,000 to $4,500,000, the new stock to be issued as required 


| for improvements, to be subordinate to the old stock, but te be guaranteed 


EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- | 


gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 miles, 
cluding 3 miles leased. Stock, $501,900. Extension from Johnson City 
to Elizabethton, 10 miles, was completed as third rail in May 1905. Con- 
trolled oy | Cranberry Iron & Coal Co. The Ist 5s of 1905 ($500,000 author- 
ized) wer used to retire the $250,000 bonds which matured Nov. 1 1905, 
repay $i: -756 to Cranberry lron & Coal Co. and acquire 4 or more miles 
of road and 25 acres of land in Mitchell Co. 7, 81, p. 1723. For 
calendar year 1905, gross, — : and taxes, $22.752; 





2 S; tes. 

























in- | 


| 7% dividends V. 80. p. 162. 

EARNINGS.—The lease showed to the lessees in 1902, profit, $254,142 
in 1903, protit, $197,549; in 1s oo peas, $262,544; in 1905, prolit, $442,059; 
in 1906, protit, "$475,744 > V. 84, p. 749. =——fV¥, 80, p. 162, 472: Vv. 84; 
p. 749.) 


| solidated mort. 


ERIE RAILROAD.—(See Map on adjotning page.)—Embraces trunk 
line from Jersey City opposite N. Y. City, to Chicago, Ill., 998 m., and 
branches 1,317 m.; total, 2,315 m.; second track, 771 m.; 3d and 4tb tracks, 
33 miles; total, 3,119 miles. In 1906 electrification of Rochester division 
and branches, total 150 miles, was begun. V. 82, p. 1379. 

HISTORY.—ON Dec. 1 1895 succeeded to the property of the old N. Y. 
Lake Erie & West RR. Co., sold In foreclosure on Novy. 6 under Its 2nd con- 
The new company holds in fee or through ownership of 
li the stock of the independent companies the line from 
Nypano RR. and Chic. & Erle com- 





all or practically 
New York to Chicago (including the 





panies), and also all braneh and subsidiary lines except a few small prop 
erties The reorganization plan of 1895 was in V. 61, p. 368. 
¥ In 1901 an interest In the stock of the Lehigh Val. RR. was purchased 
- 73, D 391. 
The Buffaio Creek Extension RR. was incorporated \ ¢g. 3 1906 with 
| $400.000 authorized stock, to bulld a road 8 miles lone ‘onl t 1f- 
falo Creek RR., Buffalo Terminal Ry and Lehig h Valley 
tion work was suspended in March 1907. 83, p. 2 ° 
Lines owned in fee Miles. Leased lines. a 
Plermont, N. Y. to Dunkirk. 447| Avon Gen. & Mt. Morris oe 15 
Buffalo to Jamestown, N. Y. 67|Montgomery & Erie__........ °10 
Buffalo to Corning, N. Y_-.-- 140| Northern RR. of N. J......... °%26 
Other branches- . 139|Goshen & Deckertown- oan 
Stock ali(a) or ne arly all (b) owne d. | Roch. & Genessee Valley » "38 
aChicago & Erle RR_..---.- -- *250/ Other lines. is ‘ oe 


div. (236%), $12 7: F. P. Howe, Philadel- 
phia, Pa (Vv Pp. 

EASTERN KENTUCKY 2 Y.— Riverton to Webbville Ky.36m. Stock, 
cor aa $1 697 ,800; pref., $1,779,500; par, $100. No bonds — and 
accounts payable a Ka’ Ms ee er car trusts, $14,386 Earnings 
for year 1905-6, gros > net. $2.22 : interest, $1.819; Sal. ae, See 

El PASO & NOR THE ‘ASTE RN co. -Owns from El Pas o & Northeastern 
Ry El Paso Ss, northeast 165 _— to the Salado coal fields; 
cor ’ ind operates | IP iso & Rock Island Ry., ¢ 1 to Santa Rosa, 

\lamogordo & Sacramento Mtn. Ry., Alamogordo, N {., to 
In Dawson Ry Liberty, N. M., to Dav on, 133 m.; total 
457 mil me changed from New Mexico Ry. & Coal Co. in 1905 

The E1LP » & Rock Island Ry. was incorporated In 1902 with $2 00 000 
stock (of h 60° owned by the El Paso & theastern Co.) and 
$< 10,00 ru tinteed of-yea nds. th a » traffic agreement | 
with Chie. Rock Island & Pa« V. 71. p. 1219 
, I DD n Railway & Co 0,000, has Issued $3,000,000 
collate l t bonds, whict . principal and interest, and are 
secnred ock and t 000,000 each) of the Dawson Ry ind 
tho o Jawson Fuel Co 1,000,000 eac the itter ownin ibout 
25,000 t coal ineral d timber lands. '\ 73.p 100; V 74, p. 776 

STOcK Stock ant 0 ll of one clas 

! Mav 1905 1 Ips, Dodge & Co. ac d entire stock of sy 

New Mexico R & Cou al Co. coll. trust 5s o 
tock and bond fF] Paso & N. E or of ‘sh w 
t stock of the o & N. E. R f 










1 Pas 
tock ($2,5 


id all the 


Z 100) and. 
Mex! o Fuel Co., the ‘ 


o 
ail the bouae 





aJefferson RR *45 Leased to Nypano RR. 
N.Y. & Gree nwood Lake RR. *52|Cleve. & Mahoning Valicy RR 
bNew Jersey & New York RR_ *38) Sharon Railway - ‘ 





59 | Other lines 
*422 | Trackage 

58/ Lines in system June 
140|N. Y. Susquehanna & 


Erle & Wyoming Valley RR. 
aNypano RR__- 
bTioga RR--.--. 
Other lines 
*See this company. 
Proposed cut-offs, &c., V. 80, p. 2621: V. 81, p. 
COAL AND STEAMBOAT PROPERTY. 
resent an aggregate of 10,500 acres of anthracite, 


30°06. 
West... 





777; V. .p. 910. 
—The Erie c ae ‘pr operties rep- 
of which about 9,000 acres 


are held in fee; also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal tonnage in the 
vear 1905-06 aggregated 16,978,032 out of the 36,355,382 tons hauled. 
The Union Steamboat Line (merged in Erie RR. Co. June 30 1896), has 
} terminal, &c., properties in Buffalo and 8 lake steamers. See V. 63, p. "514. 
The Penn. coal properties acquired in 1901 are additional. See above. 


New latter coy 

lands Of th ind consolidated and coll. trust 
are reserve to retire he coll u 5s of 1897 and §$ 
for Improve! ts ‘ w equ t V. 74, p 

rhe bonds of the ‘Ala imogordo & Sacramento Mtn. Ry of the El Paso & 
Roc k Is land and those of the Seg - Ry & Coal Co. are guaranteed, | 
N office, 08 John St.—(V p. 508.) 

EL PASO UNION PASSENGE oR’ DEPOT Owns depot at El P aso, Tex 
was completed about Nov. 1 1905. Leased by El Paso Northeastern 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.) 


Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance and all charges Stock, $240,000, owned 
equally by the 6 roads named. Of the bonds (see table above), $12,000 Is 
to be drawn yearly Jan. by lot, beginning 1916, and paid ‘ol? at par. 
V. 78, p 104; V. 81. p. pres. E. Hurley; Sec. and Treas., U.S 
Stewar 81. p. _ p. 1496.) 

SL GIN Jo IE T& E ASTE RN Ry —Owns from Waukegan, 
Michigan, via Spaulding and Jollet, . Porter, Ind., 130 m liles 
Normat town to Aurora, 10 miles Valker to Coster. lil 





Il 


,on L ake 








mond to Whiting, Ind., &c. , 19 2 total main line owned, 192 : 
spurs to coal mines, &c 5 miles; trackage, Chic. & West Ind., 4.8; Belt 
Ry. of Chi ag oO, miles; second track, 16 miles; side tracks and yards 
owned, 11 illes; total track operated, 369 miles Entire capital stock 


Pes deral Steel Co 
&c Stock, 


and so by 
$6,000,000; par 


owned by 
STOCK, 


United States Steel Corporation. 
$100 Div., 4% yearly (in Dec. 


1906 the Clarence and Avoca coal compenis S, aggregate production 
175.000 pone, were acquired. V. 82 p. 13 

STOCK .—The voting trust was dissolved May 11904. V. 78, p. 1549. 
The dng lien and the general lien bonds of 1895 have 10 votes for oscnsi ,000 
of principal, thelr authorized issues aggregating $175,000,000, of which 
$77.012,000 issued in July 1906 The company the right to 
redeem either class of Its pref. stock at par in cash. Provisions of pref. 
stock were in “‘Supplement”’ of April 1897, page 3. 

In Mch. 1898 Erie Ist pref. stock was increased from $30,000,000 to 
$43, 000, 000, and common stock from $100,000 000 to $113, 000, 000, to 
acquire Ne w York Susq. & Western stock. See 66, p. 335, 573. The 
lst pref. stock was further increased in 1901 $5, 000, ‘000 in connec tion with 
the purchase of the Pennsylvania Coal Co. 4 » Pp. 136, 532 
stock was increased to $1 33,000,000 ‘to 


V. 80 p. 


In June 


reserves 





provide 
1362. 


In 1905 authorized com. 
r $10, 000,000 (first issue) of convertible debentu res. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princtr 
} Miles Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate ; When Where Payable, and by Stocks—Last 
on first page of tables. | Road. Bonds. Value. Outstanding % | Payable.; Whom. Dtvidend. 
= mation } 
Erie Railroad—(Concluded) } 
Penn coll trust M $36,000,000 ¢ s f text_- wy carl --- 1901 $1,000&c\$33,000,000 4¢ F & Ajll1 Broadway, New York|jFeb 1 1951 
First conv M $50. 000,000 gold Series A_ * ar. --- 1903 1,000 &c! 10,000,000 4¢ A & O do do April 1 1953 
d do Ge. Te Peacensccccs --- 1905 1,000 &c|} 12,000,000 4¢ A&O do do April 1 1953 
Notes $5,500,000 authorized -- 1907 1,000, 5,500,000 None. —. New York a 8 1908 
Erle & Jerse y first mortgage $10,000,000 guaranteed otal BE. beannncel See text. , ee ees eee ee 
N Y Pa & Ohlo equip trusts sink fd drawn at 100.. --- *88-'90 £100 570,487 5g Various London 1908 and 1910 
New Erie RR equipment trust gold part yearly - - - - anal Ge Ehlcodenne 1,800,000 4to5d Various New York 
do do Ser Dg $120,000 due Oct yearly. Usm eoelt Saee 1,000 250,000 4%¢e¢A & O do Oct 1907-1908 
do do Ser Eg $250,000,due April yearly Usm W<-| 1902 1,000 500,000 4%¢e¢A & O do April 1908-1909 
do do Ser F g $135,000 due Feb yearly. Usm oat ie 1,000 410,000 4%¢e¢F & A do Feb 1908-1910 
do do Ser Gg¢ $160,000 s-ared par beg Dec 07 «o=| 1904 1,000 960,000 4¢ J¢ &D do June '07-Dec’ 
do do Ser H gold $100,000 due semi-ann_ - --- 1905 1,000 700,000 4g J & D Girard Trust Co, Phila j|June’07-Jun °15 
do do Ser I gold ars Sow due seml-an_ Pe.c* -<--| 1905 1,000 6,650,000 4 J & D PennCo for Ins &c, Phila|June07-Dec °16 
Equip bonds due monthly (V. p. 931) 1907 580,000 4\6 Me 3 ES To Feb 1917 
Avon Geneseo & Mt Morris pt Roc hester & Genesse e Valley Sto cks—See those C omp aniles. 
Evansville & Indian.—T H & Southeast’n Ist M. -F.c* 40 1879 1,000 51,000 7 M & eer ~4 Trust Co, N Y\Sept 1 1909 
Evansville & Indianapolis ist M gold guar-._-_F.c* 55 1884 1,000 647. 000 6¢ J & J do |Ju y 1 1924 
Cons M ($2,500,000) g gu p & I (end) E&TH-~F.c* 135 1886 1,000 1,602,000 6 J & J ao do jJan 1 1926 
Evansville & Terre Haute—Common stock- ------ ae : 50 3,087,383 See text. See text. Checks mailed -......-.- |Nov 1 06 4% 
Preferred stock non-cum (see text) ..-.....--.-- Col ees 50 §=1,283,333'5 in 1906 A & OChecks mailed __.-.__-_- Apr 15°07 2 és % 
Consolidated mortgage (first lien) gold_..........- 115 1880 1,000 30,000 6¢ J & J Bankers’ Trust Co, N ¥\guly 1 191 
First consolidated mortgage gold__._.....-.-.. F.c® 144 1881 1,000 3,000,000 6g J & do do July 1 1921 
Mount Vernon Branch mortgage gold__..---_-. Fc* 25 1883 1,000 375,000 6g A & O do do April 1 1923 
Sullivan Co Coal Br mortgage gold___........ F.c® eos) 18800 1,000 450,000 5¢ A & O = do April 1 1930 
First general mortgage for $7,000,000 gold____F.c* 199 1892 1,000 3,145,000 5¢ A & O do April, 1 1942 
Fquipment bunds Series 2B, due $20,000 seml-ann.Ba --- 1905 1,000 320,000 4%eF «& A/Blair © Co NY Aug '07-Feb '15 
Equipment bonds Series C. due $60,000 semi-an_Ba ass| 1008 1,000 1,080,000 4%¢eF & A fe Aug '07-Feb '16 
Fall Brook—Stock ($500,000 is 7% preferred) _----- 92 ie 50, 5,000,000 See text. Q—F 5 omce: Corning, NY Feb 5 1907 
Fitchburg— Preferred ~ _ hee - peed ie : 100 17,360,000 5 Q—J_ Office, Boston & Me, BosjApr 1°07 1K % 
PE Pee --- 1888 1,000 2,000,000 5 M & N Office, Boston May 1 1908 
Bonds to State of eas. “4% since Feb 1897- a ats 5,000,000 4 y; do . Feb 1 1937 
Gy MOE DRUNUNEND cccccdcdccccccascces _ ‘nin 500,000 4 J & D do Nay 1 1920 
I in eb ann ead ol aativs 500,000 4% M & N do Jay 1 1914 
Bonds, not mortgage ($1,359,000 due 1915)__.__c* --.| 95-" 1,859 ,000 4 } Various | do O15 - 1916 
Bonds, not mortgage ($2,750,000 are 4s of 1897) - onal 4,200,000 4 } Various do 1927-192 
Bonds, not mortgage ($1,775.000 are 3 4s of '0l)c&r eae 2,275,000 3% A & O do Oct 1 1920-1921 
Ronds, not mortgage, $2.000,000 auth .._..-- c*&r 1907 |1,000 &c 2°000; 000 4 A @&O do pe: 1 192 
Bonds, not mortgage. $800,000 authorized 1907 See text. esume 5 Poe e ee 
DIVIDENDS, per cent 1901. 1902. 1903. 1904. 1905. 1906, 1907. OFFICERS.—Pres., F. D. Underwood; 1st Vice-Pres. and Gen. Solicitor, 
On Ist prefirrea 14 3 3% 4 4 Apr G. F. Brownell; 2d Vice- Pres., G. A. Richardson; 3d Vice-Pres., s as 
On 2d preferred 4 Apr. Chamberlain; 4th Vice-Pres., J. M. Graham; Sec., David Bosman; Treas. 





On 2d pret. 4%, pald— 2% Oct. 1906 and 2% Apr, 1907 V.83, p. 271. 

BONDS.—The new first consolidated mortgage is for $175,000, - 
(Farmers’' Loan & Trust Co., trustee)—see abstract of deed V. 62, p. 
and secures $35,000,000 prior lien and $140, one mae general lien Riots: 
Both series have voting power; see “‘Stoc a 

Of the $140,000,000 general lien eoude, $92, 073, 000 are reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897, 
not over $1,000,000 to be used In any one year. 

The position of the first consolidated mortgage Is substantilally as follows: 
It ts a first lien (mortgage or collateral, the prior llen bonds, however. pre- 
ceding the general lien bonds) upon the cos. chief coal properties (except 
Penn. Coal Co.), upon its water transportation lines (including valuable ter- 
minal properties appurtenant thereto), and upon a number of profitable 
local lines In New Jersey and near Buffalo; it is a second lien upon certain 
minor coal properties and upon the railroads leading to all the coal proper- | 
ties, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR. 
(the main line to Buffalo),and the Buffalo terminal properties other than | 
those upon which It Is a first lien, and upon the entire line from Salamanca | 
to Chicago; it is a second consolidated mortgage upon the lines between Pier- 
mont and Dunkirk (447 miles). 

The collateral trust 4s of 1901 are secured by 51 % of the entire N. Y. 
Susq. & Western stock ($26,000,000 total Issue), all of the Pennsylvania 
a Co. stock, and the stock of the Erle & Wyoming Valley RR., Scranton, 

., to Lackawaxen, 65 miles, and Del. Val. & Kingston RR. Ofthe bonds 
$33: 000,000 were issued to acquire these stocks (except N. Y. S. & W., 
already owned), remaining $4,000,000 (of which $1,000,000 has been Issued) 
being reserved for improvements to properties of which’stocks acquired. A 
sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, | 
otherwise to be applied to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing int. thereon to be added to the sink. fund, 
which, It Is estimated, will 4 sane to -_= the whole Issue at or before 
maturity. V.71,p. 1219, ; V. 72, p. 44, and circular, p. 136, 532, 257; | 
V. 79. p. 212. In 1901 Se rth 549, 006 es above as outstanding was 
purchased by sinking fund. 

The conv. 4s of 1903 ($50,000,000 authorized Issue) will be Issued from 
time to time as required and may be made convertible Into com. stock at a 
price to be fixed when the bonds are issued, but not less than $41% per 
share; they will cover all the company’s property subject to underlying liens. | 
The first $10,000.000 (series A) issued for ~ py and equipment Is | 
convertible on basis of $100 bonds for $200 stock from Apr. 1 1905 to Apr. 1 
1915; series B for $12,000,000 (see “Finances” below) is convertible into 
com. stock at $60 per share at any time after Oct. 1 1907 and before Oct. 1 
1917 V. 76, p. 382, 541; V. 78, p. 768; V. 79, p. 2205; V. 84, p. 270 

The Erle & Jersey RR., with $600,000 authorized ‘stock, will build a 
low- -grade cut-off from Highland — via Campbell Hall, to Guymard, 

y about 40 miles In Mch. 1907 construction work was suspended. ; 
An issue of $10,000,000 first rtgage 50-year 4° bonds is contemplated 
to cover the cost v. 80, p. 2621; V. 84, p. 693 

Real estate mortgages outstar iding June 30 1906, $694,850 

In April 1907 $5,500,000 one-year notes (discounted In advance) were 
sold to retire $3,000,000 notes maturing — 8 and take up about $2, 
000,000 falling due on or before July 1. V p. 803 

Old Bonds Under the Ist consol. M. of" 95 a co. covenants to pay the 
Int. regularly on all the old bonds In the table that are marked with an °* or | 
a b (except N. J. & N. Y. bonds), and to take them up and pledge them 
with the trustee at maturity 

Long PS 6s, see March 1894 “Supplement,” under N. ¥. L. E. & W. 








158; Vv 84, p. 270 
equip. trusts, ser. I, were sold V. 82 | 
ght cars were ordered. V. 84, p. 158 
FARNINGS & mos 1906.07 Gross, $34,901,848; net, $9,638,468 
July 1 to Feb. 28 1905-06 Gross, 33,696,843; net, 9,673,182 
For 6 mos. ending Dec. 31 1906, net, $4,227,909, against $8,014,516 In 
1905; other in¢ $202,367; charges, $6,244,413; bal., sur., $2,275,953. 
ANNUAL REPORT Fiscal year ends June 30. Report for 1905-06 
given in full in V. 53, p. 886, 907; see also editorial on page 860. Average 
freight train load, 454 tons. against 412 in 1904-05. 
1905-06. 1904-05 1903 04 1902-03. 
Miles operated 2,151 2,151 2,15 4 2,153 
Gross earnings - $50. 002 634 $45,72 »4 $45,830,413 
Working expenses. 872,837 33, 142 2¢ 925,75 


V. &1, p. 1100, 1610; V. 84, p 
In Dec 1905 $7,000,000 4 
». 691 In Jan. 1907 3,000 f 


Por N. Y. Lake Erte & W. Coal & RR., see “Supplement” January 1895 
FIN alec E S As to purchase of one po = rest in majority Hocking 
Valley com. stock, see that company vV p. 37. j 

In 1905 divide nds on 2d preferred were begua, 

In 1905 and 1906 $12,000,000 4% “B” bonds were sold, convertible | 
nto common stoc k at $60 per share at any time after Oct. 1 1907 and | 
before Oct. 1 1917 fhe proceeds are to be used for improvements. | 












} ee 









Net earnings $14, a2 79 7 $12.5 582, 53 30 $12.61 9,2 $15,904,655 
Net coal companies... $1 503. 140 9$2,190,439 $1,909: $2 670.290 
Other income....... 2,702 488,048 412,807 314,995 


Total net income. ..$16,307,639 $15,261,017 $15 








$18,889,940 





| SES ee $9,246,948 $8,461 | 
Rentals 1,094,575 1,142, } 
P. c. due leased lines. 172,827 222,900 | 
Int. on equip. trusts _. 397 562 339,072 | 
Miscellaneous 379 083 * 290,352 
Add'ns & improvem’ ts 1,926,975 Pe 555 540.3 2,377 855 





Divs. on Ist preferred(4) 1,915 696 (4)1 18 5,606 ay ‘915, t06 sta earipleniina cic | 
Divs. on 2d preferred. (4)640,000 (4/640, 000 aeevsee 8 seegnnne 


Balance,”surplus... $533,975 $490,344 $1, (096,036 "$4,379,178 


D. ft Bigone Comptroller, M. P. Blauvelt. Office, 11 Bway 
IRE ORS. —Chas. Steele, J. J. Goodwin, John a McCullough, D. O. 

Mills, asosae E, Orr, F. D. Underwood, Samuel Spencer, Francis Lynde 
Stetson Geo. F. Baker, J. J. Hill, Norman B. mg am 7a K. Twombly, 
E. H. Harriman. William C. Lane, Louis L. Stanton. W Hamilton.— 
(Vv. 83, p. 1228, 1590; V. 84, p. 102, 158, 270, 390, 693. m503, 931.) 

EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Haute, Ind. (via Worthington), 134 m.; leases branch, 12m. A er 
tion in 1885. Of the consols $898,000 held to meet prior liens. The ec 
sols. and the bonds of 1924 are guaranteed by Evans. & Terre Haute, which 
owns capital stock, $2,000,000. Company owns no equipment. 

In 1905-06, gross, $386,741; net, $103,061; interest, taxes, &c., $175,861 
bal., deficit for year, $72,806.—(V. 75, p. 980.) 


EVANSVILLE & TERRE HAUTE RR.—(See Maps Rock Island Co.)— 


Road owned and operated. Mtles. Controlled and operated. Mtles. 
| Evansville to Terre Haute_.-..-.- 109| Evansville & Indianapolis, Ev- 
Branches to Mt. Vernon, &c.... 50} ansville to Terre aute via 
| Evansville Belt (stock held).... 5 Worthington, &c.......-.... 146 
Lg Ta ee ee Ne ee ee aaa SN 310 


Leased to other companies Rockville extension. ....................- 23 
In July 1903 Chicago & Fastern Illinois one $3,161,433 of the 


| $3. fe 383 common stock; par, $50. V. 8i1, 


"92. "93. °94. "95. '96. '97. '98. 99. ‘00. oC “02-05. "06 1907. 
} aby > Ta 74d 2 3 1% None. 4 
Pref. % 2 0 4 5 5 5 Sy'ly. 5 Apr. 2% 

a Also 5% In bonds. 06 Also scrip dividend. 

On preferred 5% declared in 1906—paid 24% Oct. 1906 and 2%% 
April 15 1907. 

BONDS, GUARANTIES, &c.—Certain Evansville & Indianapolis bonds 
are guaranteed. See that company. Genera) mort. 5s for $3,855,000 are 
held in trust to retire the prior bonds and car trusts at maturity. sar 
ment notes June 30 1906, in addition to those in table above, $123,93 
Series C, see V. 82, p. 627. 

EARNINGS.—8 mos.,/1906-07___.. Gross, $1,543,627; net, $715,651 

July 1 to Feb. 28 1905-06_._._._..Gross, 1,468,724; net, 667,791 

ANNUAL REPORT.—Report for 1905-06 was given in V. 83, p. 888. 
Results of Evans. & Ind. are 4 luded was? — last three years. 

Year ending June 30— 19 19 1904. 


Gross earnings... 81 $2,0: 50, ase 
3 





Net earnings .......... 052,263 1,011, 
Other imcome......... 24,612 28,244 
| Total net income_-_... $1 076,875 $1, 039.8 800 $887, 502 
Interest on debt $550,281 $514, $509,281 3: 337 950 
Taxes and miscellaneous 92,284 90929 99/639 88.982 
Evansv. & Ind. deficit . : 34,090 
Dividends on pref. (5%) 64, 167 64,167 64,167 64,167 
159,495 aan ‘ 





Dividends on com. (4%) 


Improvements 79,286 





Balance, surplus. - $167,727 $291,258 $214,415 $338,092 

OFFICERS —Pres., H. I. Miller; Treas., C. W. Hillard.—(V. 81, p. 
1240, 1242: V. 82 . Pp. 627; V. 83, p. 562; 625, 888, 1228.) 

FALL BROOK RAILWAY.—(See Map N. Y. Central & H. R. RRJ— 
Owns from Corning, N.Y., to Antrim, Pa., 52 miles; branch to Ulysses, Pa. 
40 miles; total, 92 miles. 

LEASE.—The rallroad and Its rolling stock was leased to N. Y. Central 
& H. R. RR. for 999 years from May 1 1899 for $175,000 yearly, payable 
quarterly In gold, beginning Aug. 1 1899; also taxes and repairs, the leases 
of the Syracuse Geneva & Corning Ry. and Pine Creek RR., formerly held, 
being canceled and new leases made to N. Y. Central,which also assumed the 
guaranty of the $3,500,000 Pine Creek bonds. The lease does not include 
the coal properties of Fall Brook Coal Co Prior to the lease, dividends had 
been paid quarterly since 1891 at the rate of 7% per annum on preferred 
and 6% on common; since the lease 7% on preferred and 244 % on com- 
mon.—(V. 68, p. 379, 573, 773, 872.) 

FITCHBURG RR.—System extends from Boston, Mass., to Troy, N. Y. 
190 miles; branches to Worcester, Bellows Falls, &c., 268 m.; 458 m. In all, 





| of which 56 m. (Fitchburg to Greenfield) leased from Vermont & Mass. and 


8 m. from other companies; second track 183 miles 
LEASE.— Leased for 99 years from July 1 1900 to Boston & Maine for 5 % 
on pref. and 1% on com. stock, payable quarterly (Jan. 1, &c.), organiza- 
tion expenses, Interest on bonds, taxes, expenses of maintenance, &c. The 
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased 
with proceeds of Its 3% bonds at 90, the remainder being . the treasury. 
V. aes a 76,125, 176, 583, 1291; v.71, p. 29, 543; V. 72 3. 
DS.—Debentures described In v. 60, p. 967. Pace: were Issued In 


g | 1905 $3. 660.000 4 % bonds to a tbe for various bonds as me up to June 


1 1905, Inclusive, ‘and for additions and Improvements. In January 1907 
$2,000,000 4% bonds dated April 1 1907 were sold to refund the $1,500,000 
bonds maturing April 1 1907 and provide for improvements. V. &4, p. 158. 
270. On Jan. 30 1907 $800,000 bonds were authorized for double tracking 
road between Troy and Johnsonville, N. Y., and elimination of grade 
crossings. V. 84, p. 270 (V. 80, p. 871; V. 83, p. 687, 751; V. 84, p. 
158, 270.) 

FLORIDA EAST COAST RY.—Operates from Jacksonville, Fla., via 
St. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo, &c., 
17 m.; Atlantic & Western, Blue Springs to New Smyrna, Fla., 28 m.; Titus- 
ville branch, 48 m.; Jacksonville to Mayport, 25 m.; total, 484m. V. 69, p- 
591. In Dec. 1904 extension was completed from Miami south 28 m.: to 
Homestead System owned by Henry M. Flagler. Extension from Home, 
stead to Key West, about 126 m., ts expected to be comple ted, In 1907, 
whence It ls proposed to operate ferryboats to Havana, 85 miles, In pRace of 
Peninsular & Occidental SS. Co V. 81, 211. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
| Miles Date | Size, or pal, When Due. 

For enema“ of column headings, &c., see notes of Par Amount Rate When Where Payable, and by Stocks—Last 

on first page of tables. | Road. |\Bonds.| Value. Outstanding % Payable. Whom. Dividend. 
Fitch burg— (Concluded) | } 

Bonds, not mortgage $3,660,000 currency... --.- c&r | ---| 1905 $3,660,000 4 M & N Office, Boston May 1 1925 

Troy & Boston first mortgage (V. 53, p. 405). -.c&r| 35| 1874 | 573,000 7 J & J do July 1 1924 

Brookline & | Peppered plain bonds guar (endorsed)| --.| 1891 100,000 5 J &D do Dec 1 1911 

Vermont & Massachusetts plain bonds guaranteed __| ---| 1903 772,000 3% M«&N do May 1 1923 
Flint & Pere Marquette—See Pere Marquette Statement. | 
Plorida Central & Peninsular—See Seaboard Air Line - 

Florida West Shore—ist M $2,000,000 gold guar p & 1 60 1904 712,000 5¢ J & J 24 Broad St. a ae te Jan : 1934 
Fonda Johnstown & Glovers ville—Cons M $500,000-_ c| 26 1881 200,000 6 A & O Imp & Trad Nat Bk, N Y April 1 1921 

First consol refunding M $700,000 gold____... N.c 26; 1897 500,000 4%¢e¢J & J New York Trust Co, NY phd 1 1947 

General refunding M $1.500,000 tv. 71, p. 34)- “Nice | 26) 1900 800,000 4¢ J«d do do July 1 1950 

Johnstown G & ye first moressee assumed. | 4) 1893 50,000 6 J & J Met a Tr Co, N Y July 1 1913 

Cayadutta Elec ist M guar p & | FJ & G_-_gold_N} 14 1892 350.000 6 A & O Farmers L & TrCo,N Y Oct 1 1922 

First cons gen ref M 7 000° 000 oid red 136. K .c* &r 75| 1902 4,687,000 4%eM & NNY Prrust Co,N Y Nov 1 1952 
Fort Smith & Western—ist M $7,500,000 gold..Mec*; -...;| 1904 6,000,000 4¢ A & O Mercantile Trust Co, N Y April 1 1954 
Fort Wayne & Jackson—Preferred stock 5% % ry Gl sane 27291 416 5% \M & S Farmers L & Tr Co, N Y Mar 1 '072%% 

Ft Worth & Denver Cit Pref —, ‘stamp ctfs."’ 4 %| enn! none 2,539, ood 4 in 1907 See text. Morton Trust Co, NY (Feb 21 A 

First mortgage gold Sis, 000 Pcosness Mec’ | 455; 1881 8,176,000 6¢ J & D Mercantile Trust Co,N Y Dec 1 1921 

Equip trust certs guar due $ 9,000 s-a redeem 101. ---| 1906 585 000 5 7 @  itiwit¢@epatmantanenasmaed June’07-June’14 
a do a? os Gas semat-canaaity, reseemaste 301-2 ---| 1907 | 1,000) 376,000 5 MD Ge Ghentdeescmesaecsssunsen Oct '07-Apr '17 

‘ort Worth & Rio Grande—See St Louls & San Francisco. | | 
Gainesville & Gulf—See Tampa & Jacksonville. | 
Gainesville Midland—ist M $1,000,000 gold red at 110 74) 1905 | 1,000) 661,000 5¢ M & N Savannah, G Nov 1 1935 
Galveston Harrisb & San Antonio—ist M g land gr. . = '71-"80) 1,000, 4,756,000 6¢ F & ASoPacCo,N Y: & Boston Feb 1 1910 

Western Division first mortgage gold___....--- | 1881 | 1,000; 13,418,000 5¢ M & NSoPCo, 120 B’ way, N Y May 1 1931 

Galv Hous & Nor Ist M (owned by Sou Pac) wt) eee 800,000 5¢ J & J do ) Jan 1 1930 ? 

NYT aes & ae > lst M ose $ or £ guar by So P..F.c*| HI 1882 | ser es $ g 4 ° So ~~ Co, N ne Lond Aven : tt] 

o as guaranteed. -__--_- 2 or d g o oO pr’ 
Galveston Houston & Hend of 1882— 1st M-_-_-_.Me.c* 50; 1883 1,000, 2,000,000 5 A & O Mercantile Trust Co, N Y April 1 1913 
Genesee & Wyoming RR—Iist M ae $500,000__..K 16| 1899 1,000 500,000 5¢ A & O Knickerbocker TrCo,N Y April 1 1929 
Georgia & Alabama— Georgia Carolina & Northern—S ce sea| board |Air Line |Ry. 
Georgia Coast & Piedmont—1Ist M gold $1,000,000 Mo 85| 1906 | 1,000) 406 ,000 5¢ M & S Mackay & Co, N Y Mar 1 1956 
Georgia Florida & Ala—ist M $1,100,000 gold_Ma.c* Text. | 1904 | 1,000 See text. 5¢ J & J\Manhattan TrCo,N Y_ July 1 1954 
Georgia Midland Ry— ist M gold $1.650,000 Int guar 98! 1896 1,000, 1,650, 000 3¢ A & OJ P Morgan & Co, N Y Aprill 1946 
Georgia Pacific—See Southern Ry. | 
Georgia Railroad & Banking Co—Stock_______.--- a 100} 4,200,000111 in '06 3%"; Augusta, Ga Apr15'072%% 

Bonds, refunding, not mortgage, currency ---.-.-.c* ~---| 1897 1,000 1,000; 000 5 & }Amer Exchange Nat) Jan 1 1922 

Bonds, not mortgage, currency .c* &r ---| 1880 | 1,000, 1,000,000 6 5 & 3 }Bank, New York, or} Jan 1 1910 

Bonds. not mortgage. evr 8°00 000 3 are iis cof’ 87 c* &er! "R2-'R7 1.000 500 .n00' FBkB TJ & TF Augusta Jan 1 1922 

June 30 1904, stock, $1,000,000; $7,259,000 1st mort. bonds tssued. In | which owns $27,056,100 of the $27,084,372 stock (par, $100) A consoll- 

Oct. 1902 filed a second mort. to Colonial Trust Co. of New York, as trustee, | de ation in Aug. 1905 with the New York Texas & Mexican, Gulf Western t 
to secure $8,741,000 30-year 5 % bonds, dated Jan. 1 1903, of which about exas & Pacilic, San Antonio & Gulf, Galveston Houston & “ye rn and 4 
$6,000,000 was reported to be Issued V. 75, 906. For year 1905-06 | Gor ae Branch RR V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, \ 
gross earning £8, $2,741,152; net, $703,505, against $720,341 In 1904-05; | 124 . 83, p. 15 28. Stock’is to be Increased and new mortgage made 

other income, $1,761; charges, $843,340.—(V. 75, p. 906; V. 81, p. 211.) | not a. ena in Apri 1907. J 

FLORIDA WEST SHORE RY.—Turkey Creek, Fla., on Seaboard Alr BON DS.—First mtge. has a sinking fund of 1°%, but It is options il with 
Line, to Sarasota on the Gulf of ite xico, 56 miles, including 4 m. of track- | holders to surrender their bonds if drawn. Western Div. ° .354 000) 
age, with branches, 8 m.; total, . Stock authorized, $1,000,000, of | by agreement are treated as income bonds: V. 58, p. 719: V. 84, 
which $500,000 outstanding ,prac eles ly all owned by Seaboard Air Line; | p. 803. Equipment bonds, $1,558,000 6s, owned by So. Pac. V. 76, p. 
par of share Ss, $100. Under contract of 1903 the Seaboard Air Line is a | 1300; V. 77, _p. 2160. Sor ithern Pacific Co. and sink. funds of proprietary 
ee re 1 connection and guarantees the outstanding bonds; V. 80, i 1478; | companies ilso own $842,000 Matagorda Div. Ist M. 6s of the old N. Y. : 

77. p 695 For ve ar ending g June 30 1906, gross, $130,811; net, $28 * | Tex. & Mex. Ry., 24,000 Gulf West Tex. & Pac. 1st mtge. 5s and 
total dedue tions, $37.752; bal., def., $9.500.—(V. 80, p. 1 ) } $1,110,000 out of a te al of $6,354,000 West. Div. M. & P. Ext. 2d mtge. $ 

FONDA JOHNSTOWN & GLOVE RSVILLE RR.—Owns F onda to North- | 6S; $1,000 eee H. & S. A. East. Div. 2d 6s (extended), due June 1 1935, 
ville (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 m.; | &" also ow ned by So. Pac. or sinking funds of proprietary cos. | ; 

Gloversville to Fonda (electric) , 9.34 m.; Amsterdam to Hagaman (electric), Year 1909-06, including Gaiv. tar. & S. A., Galv. Houst. & Nor., Gulf 

3.6 m.; Belt line In Gloversville (electric), 3.9 m.; second track (electric), | West. Tex. ¢ ac. and N. VY. Tex. & Mex., gross, $0,915, net. incl. t 
21.2 miles. Operates under lease branch line Broadalbin Jct. to Broadalbin, | Other Income, 54,116 501; charges, $2,154,119; bal., sur., 59 —(V. 

6.2 m. (steam); also local line Gloversville to Johnstown (electric), 4.23 m.; | 81. Pp. 668, 1242; V. 84, p. 803.) 

sidings and turn-outs, 11.7 m.: total, 97.47 miles of road (118.67 miles of | GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from f 
— k), of which 96.87 miles on private right of way and 21.8 miles on street, | Galveston, Tex., to Houston, Tex., 50 miles. : 
and highways. Stock, $2,500,000; par, $10. | . I? . Sees > “— : sre. § 

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison | Ps cone ee ene a haw Be aes 2 laine tor pay: Po 
Electric Light & Power Co, (V. 71, p. 1167.) V. 78, p. 20. Also a two- | ment to mtge. trustee of $100,000 yearly to meet intere st on G. H. & H. b 
thirds interest In stock and bends of, Adirondack La ices Traction Co., 4 miles, . 3 * a > 
and the resort “Sacandaga Park bonds and an additional rental of $24,000 per annum for dividends or other 

é - - ; 34: i ¢ r 84.6 P . 

BONDS.—Of the consol. 4 %s of 1902 ($7,000,000 authorized) , $4,687,000 | ro He & i pis. © hong a A — Fees St. MM. B. GE. Gwns S200 sieree ~ 
were Issued to retire Amsterdam Street RR. bonds and for construction; ee $1,000 000° pat pA. Dividends paid in May, 1904 to 1906, 4% N 
of the balance, $1,850,000 Is reserved to retire prior liens. V. 76. p. 265. | yearly.’ For year ending Dec. 31 1906. gross, Including $124,000 for 
Guarantees $30,000 Glov. & Broadalbin 5s and $50,000 Johnst. Gloversv. | trackage as above, $442,160: net. $182,786: other income, $2,615: Int., . 
& Kingsb. Horse RR. 6s and $50,000 8 % stock. * } $100,000; divs., . $40,000; real estate and improvements, $9,549; oO 

LATEST EARNS.—8 mos.,f1996-07..Gross, $520,119; net, $249,546 | bal., sur., $35,852 V. 65, p. 1114.) : 

July 1 to Feb. \1905-06_--Gross, 484,496: net, 2 ae 7 ‘ Pt kes Pp 

REPORT.—For year ending June 30 1906, gross, $728,710; net, $354,350; GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 8 
other income, $48,175; charges, $357,144; bal., sur., $45,381. Jct., 11 miles; Retsof Jct. to Greigville, 4 m.; branch, 2 m.; total, 16 miles, 

FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- | Stork, $500.00: par of snares. 10 NS eee 1007. 48%, woarly (Ay te w 
rie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m., is owned | 9)’ Wear 1905 a pros, $160, 015; net, $45 O28: int., $25,000: divs. (4%) e 
and Ft. Smith to Coal Creek, 20 m., is Kansas City Southern trackage, to | $5’ oo: balance $38 Pres.. EL. Puller, Soranton, Pa: ‘Treas., Mortimer be 
be replaced by company's own road. - The road will develop coal properties | § jrulier: Sec., H. D. Fuller. 170 Broadw We “N. ¥.—(V. 76, p. 1248.) 
at McCurtain, I. T., 40 m. west of it. Smith. In July 1906 acquired 51% : ob sosgatsteg aah aide * Se ee m 
of the capital stock of the St. Louls El Reno & Western Ry., Guthrie to El GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Col- th 
Reno, O. T., 42 miles. The latter will be operated independently. Henry | lins, Ga., 85 miles; completed in July 1906. Extension Darien to Bruns- It 
C. Frick of Pittsburgh, Pa., is understood to be largely interested. wick, Ga., 15 miles, was proposed In Dec. 1906. Stock authorized, $1,000,- de 

Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,- | 000. Bonds, see table above. V. 82, p. 804. Pres., Donald Mackay.— 
oe a re were issued In exchange for $5,000,000 old 5s, | (V. 82, p. 804.) 1 

00,000 are reserved to replace the 20 miles of trackage mentioned above, 5 7.) . + - 
$400,000 for equipment, and the balance for other purposes. In July oo " —a tpg . ee 1 SE er ge C sone vy a —— 0¢ 
filed an agreement for the purchase of equipment costing $438,000. V. hassec, Fia., 107 m.; Tallahasece to Carrabelle, on the Gull of Mexico, © ($ 

> ° PA . m.; branch, Havana, Fla., to Quincy, 12 m.; total, 170 miles. Also oper- er 
p. 88. For year ending June 30 1906, gross, $520,312; oper. ex enses, = line fr Cc bell Analachicola, Fi In A 1906 
taxes and fixed charges, $585,837: bal., def., $65,525. Pres. and Treas., pain hone ne ee arrabelle to Apa aie ¢ BO al t n Aug. iles . 
A. C. Dustin, Cleveland, O.—(V. 79, p. 269: V. 83, p- 213, 271.) tension was proposed from Cuthbert northerly to Columbus, 64 miles. n 
FORT WAYNE & JACKSON RR.—O Je . Mich.. to Fort W Aare ag“ Tude od above. ras acquired. + 2 RR., Tallahassee, Fla., to One er 
— Owns Jackson,Mich., to For ayne, | rabelle, inclu ~* above, was acquire . 2457; V. 78, i549; ° 
Ind., 98 miles. On Aug. 24 1882 leased Am ey t to Lake Shore & Mich: 79, p. 151; V. os -~ Stock, e33h0, 000; par, $106. In 1904 " 
gan Southern at a rental of $126,027 % on the pref. stock, | a mtge. for $1, 100, 600 +e fied” Bonds reported as outstanding Jan. 1907 to 
see V. 56, p. 812), and after 1887 any “net dA, over 8 % on pref. stock $1,100,000 on 107 miles from Cuthbert to Tallahassee, $510,000 on 51 miles ga 
to be paid on com,, but not exceeding 2% ayear. Common stock, $436,132. | Tallahassee to Carrabelle and terminals,and $122,000 on 12 miles Havana Vi 

FORT WORTH & DENVER CITY RY.—(See Map Col. So.)—Ft. Worth, | to Quincy. V. 79, p. 2085. The stockholders on Nov. 13 1906 authorized oO! 
Tex., to Texline, 454 miles. Owns securities of Ft. W. & Den. Term. Ry. $1,225,000 5% non-cum. pref. stock on 16844 miles, then operated, with 

STOCK, &c.—Colorado & Southern Ry. owns all but $330,725 of the 4 a for additional mileage; none of the new stock had been Issued Ec 
$6,835,008 common Issued and all but $295,240 of the stamped stoc k, and For year endin = 

O0s ss aa os “y* ; Big Eee sat SF a4 ~ g June 30 1906, gross, $373,330; net, $103,671; total de 

in 1905 Included road In its finanelal plan. Pref. stk “‘stamped”.V.63,p. 1063. | auctions, $92,384: balance, surpius, $11,287." Pres., J. P. Williams; See. 
ght tan tsar ape ng 2% "98: 00. 2%: 1902. 2 %, April 1903, | and Treas., J. O.'Hatch. ‘Office, Savannah, Ga.—(V. 83, p. 213.) Mi 
t . 1906 anc 907, » each from surplus earnings of previous years. _ . + ne 

BONDS Finances readjusted tn 1806. Plan V. 63, . p. 75. Abstrac | ,, GEORGIA & FLORIDA RY.—-Projected from Augusta, Ga., to Madison (Ww 
of mtge. V. 45, p. 440 Equlp. trust notes April 1907, $72,204, maturing | Pla., 40 miles from the Gulf of Mexico, with branches, including one to 
$6,015 monthly to Aug. 1908 Equip. trust certfs. of 1906, V. 82, p. 1101; | Savannah, of which 230 miles completed, 130 miles connecting lines being Ov 
al i EK | Soren Gull of Mexico was under quaciauration. A propose consemanaies tor 

Pres.; Frank Trumbull, Denver, Col.— (V. 82, p. 1156; V. 84, p 508.) e oe eee ercere - oper : 

EARNINGS.—For 8 months ending Feb. 28 1906, gross, $2,2 : | vA a". id we Pow r- i - enw Bag HI See wilt = rd Tr 
net, $810 957; other income, $6 230 taxes $34,234; interest, &c., $330°3 318: pt " I nthe | . Dre 7. ej Mel a oy oe eR wi — o3 26 
bal., sur., $446 635. Rie heme, v _ Vv. Rep. * 2T1. lan ons % of bee ye Savannah Tr 

T IEP ” lenort fc . oe re 79 a é 70 Kc 
ue. oes included tkaes a0 Doe Col, ry? _—* V. 81, p. 1872. Earn-| & Statesboro Ry., 53 miles, Incl. 20 m. trackage. Capitalization to be, Mi 

"Vearend. Jun 30-— 1905 — 1904. 19 1902. | common stock, $15,000, and non-cum. pref., $10,000,per mile. After 4% 
Gross es a ings - $: tty 2.496 617 . toa. 87 R21 93 | ON preferred, common 1s to be entitled to 4%, then preferred to 6%, then for 
Net. on igg ee. od vans a +44, $2 ode _ + 82 464 youl sas oy common to all other earnings. Bonds to be limited to $12.000.000 at $20,- ”. 

Secen- - (ave + vo * | 000 per mile Pres.. John Skelton Williams: Sec., C. T. Willlams; Treas. p 
Other income... --.... 11,248) | 17.534 F. F. Nolting: Gen, Mar.. Cecil Gabbett.—(V. 83. p. 95, 380, 687.) 

From total net Income as above In 1905 ($: 516,959), deduct Interest on 
bonds, $490,560: other Int., rentals, &c., $20 046; bal.. sur. $6.3 54 wy oe Ne sae oe . one to Meenca®. cur 

Pres., Frank Trumbull, Denver, Col.—V(. +p 1156: V_! —s 508.) za. 98 miles eaaed rom July 896, for 99 years to the Southern the 

GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 Pm agg Ped gee pony te mh ope ty “Stock is $1,000 ant 
miles, standa rd gi auge, and Belr 1ont to Monroe, 32 miles, narrow gauge, to | 999, owned by Southern Railway Co.—(V. 63, “ 361; V. 82, p. 751.) a“ 
be standard-gauged. Extension from Jefferson to Athens, Ga., 19 miles, Is p _? 
to be completed Sept. 1906. Successor to a portion of the Gainesville Je f | GEORGIA RAILROAD.—U'nder this name are operated the Wines leased 2,7 
ferson & Southern Ry., foreclosed July 5 19¢ V.79, p. 151, 269, 500, 627, | from the Georgia RR. & Banking Co., which see.—(V. 67; p. 1260.) 

Stock. all outstanding. $550,000. Of the 1st 58 of 1905 ($1,000,000 au GEORGIA RR & BANKING CO.—Owns from Aucusta, Ga., to Atlanta, Mil 
thorized » 14,00 ) Is reservec d to retire old 6s and $325,000 for e xte estons. Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & August& Gre 
Vv Sl, p The Savannah Trust Co. Is mortgage trustee. . 81, p. | RR. (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 Mm.; Ne 
1375, 1 r ending June 30 1906, gross, $108,939; net, total, 307 miles a! 
on bon bal., sur., $10,543 Pres., Geo. J. Baldwin: Sec., ROANIZATION oO sr sais thin nit isn phenis Ob the ¥ (3° 
F. J. Cro 81. p. 1848.) ae pte rte i Abas "det agp onder dan m a seve r 

GALVESTON HARRISBURG & SAN ANTONIO RY.—(Ser Map South. | in the Atl. & West Point (which see). “ Guarantees (Joint &. ose 
Pacific ) Owns Ga'veston via Hon stor . Tex. to east bank of Rio beg & B.Co.of $1 {3 first mt re me ts of Weet. Rv. of Ala. Gor 
River. : les; Beeville to Rose nber g. 147 panes: ere bs avaca to C | j of | 
mil to lale to Cuero, 46 mil com < 6 ne c con 
miles: t €, 3m.; total, 1,317 miles. Operated | deuthern t Mo: 

¢ abo 
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For explanation of column headings, &c., see notes 0) Amount Rate When Where Payable, and by Stocks—. 
on first page of tables. Road. Bonds. Value. |Outstanding % Payable. Whom, | Dividend. 
Georgia Sou. & Lt ery yt y pref stock redeemable Text. | ...- | $100 $684,000 5 In 1906;M & N MT & DCo, Balt; & N Y Nov15'06 24% % 
Second preferred OS DD EEE an ee 100; 1,084,000 See text..M & N do do | Nov15'06 215% 
First mortgage gold BA Bee... ccaccce MeBa.c* 285, 1895 1,000; 3,801,000 e¢ wd & J = do July 1 1945 
First consol mortgage $10, 600, 000 gold___.N.c*&r 392; 1902 1,000) 2,000,000) 4¢ J & Jj do July 1 1952 
Eqipnens trusts Ser A $18, 000 due semi- penaugly ---| 1902 | 1,000 198,000 4% |M & S Blair © Co, New York Sep '07-Sep ‘12 
do Series B, $30,000 due sa ‘ 1906 | 1,000 240,000) 44 M«é& § do Sep '07-Mar ‘11 
oun & Harrisburg—South Mt first mortgage es, ens | 1,000 100,000) 5 iA & O Rei aan Office, Phila |April 1 1898 
Gettysburg & Harrisburg first mortgage old issue. - sant a 4 1,000 250,000 6 |A & O Phila ya Read Office, Phila! Ges 1 1912 
Consolidated mortgage $565 .000 gold (see text) - - 35) 1891 | 1,000 215.000 5 Various do Oct 1 1926 
Gila Valley Globe & Northern—1st M gold (text)..Mp 125, 1894 | 1,000; 1,508.000) 5¢ |M & N'So Pas Co, 120 B'way,NY Nov 1 1924 
Glenville & Kanawha—First mort $600,000 gold__1B 30) 1907 1,000} See text. | SE Peo ae April 1 1937 
Goshen & Deckertown—Ist & 2d M ($60,000 are 2ds) 12\"88-'89| 500 &c 246,500) 6 Various N Bk Or Co, Goshen, N Y 1928-1929 
Gouverneur & Os wegatchie—1st M gold ++ p &1_.Un.c 13) 1892 | 1,000 300, *000| 5¢ (J & D/Grand Cent Station, N Y\June 1 1942 
Grand Rapids Belding & Saginaw—1st (text) gold 28 1899 | 1,000 260,000) 5¢ \|M & SjInternational Tr Co, Bost|Mar 1 1924 
Grand Rapids & Indiana Ry—Stock $6,000,000____- dieek wane 100; 5 ,791.700) \31n 1906/A & O/ Office. Grand ly » Mich) py ~ 071 is % 
First M mostly land grant gold extended in 1899_c* 335| 1891 1,000 920,000 3%e¢3 & J)Winslow,Lan & »~N YiJu 1941 
First M extended gold ype | by Penn RR-.-.-c* 335, 1891 | 1,000; 4,455,000 4%eJ3J & J) do do | - i 1941 
Second mortgage $5,000, wwned by es aa c*| 387) 1896 1,000 4,400,000 4¢ \|A & O/Philadelphia, Pa. |Oct 1 1936 
Gr Trunk tru +? e — 4 a Tr)$25,000.000, -..| .... | De Citic ace aah tubding tata bwin animal bielieit damn tiie 
First M £ guar Can G Ds cears atkine ened c&r 1,700 1905 | £100 &c| £3, 200, ‘006 (3 $ or £\J & J Bank of Mont, Lon a@&NY\Jan 1962 
Prairie Section | M pay ry £2: 1004 yt SEE & 1 1,200; 1905 | £100 os £1 "646, 000) 4 A & O/})Co’'s Office, London, or ‘April i 1955 
Mountain Sec M (Ser B) £2,050,000} b rand 500 1905 | £100 & See text.) 4 |A & O|}} Bank of Montreai, April 1 1955 
Lake Sup Division ist M $1,550.000_) unk. 220; 1905 | £100 &e £1,358 ,000) 4 \A & New York April 1 1955 
Debenture stock $25,000,000 redeem at 105 after '36 ait Sas PRES £1,000 ,000} 4 \M & s SE Oe 2 Eee iP. ——— 
Grand Trunk Ry—Consolidated stock £23,318,309-.| ---| 1882 | Be ntctcescclnncupctnlacnegoenseenegnetanane No r paid 
4% guaranteed stock non-cumulative £10,000 ,000--. ---|, 1884 | £100; + 9.629,315/41n 1906A & O veneer Sa Co" . Office Apr 36. 1907 2% 
— preference 5% stock £3,420,000_._........- --~-|'73-°74) £100; 3,420, °000'5 for "06/A & O do |Apr 072% % 
econd preference stock £2,530,000___..........- ---/|'73-'74 £100} 2,530,000'5 for '06.A & O do do |Apr 36" 072% % 
Third preference 4% stock £7, 108, Sa indie: 1 £100 : 168,055 |See text.) Yearly | do do |Apr 26 '07 3% 
Debenture stock £4,270,575_-_..-.------------- 3,512/ 1874 5 J&J 14) | Irredeemable 
Consolidated debenture stock (collat trust) cum... |} 1874 4 | Q—J | |Irredeemable 
Second equipment M (subject to 1st M in trust)--c) | 1869 6 J & J \July 1 1919 
Great Western a debenture stock....-.-- c| 836% Var. 5 F & A }Glyn, Mills, Currle &}|Irredeemable 
Northern Ry th reference A & B bonds. -c| 490% [1868 | 6 A & 0O Co, London rredeemable 
Debenture stock % perpetnel £425 ,850__ i 1884 | 4 F & A \Irredeemable 
Midland of Canada 1st sectional £525 ,000....c 455) {1878 5 M & N May 1 1908 
Consolidated first mortgage £3,164,700_____- c {1882 | | 5 JI & J Jan 1 1912 
New England Elev ist M g, gu due $10,000 yrly.. i 1,000 350 ‘000 Sl Ge EE Bievecckstiessnkeseamiavn \July 1907-1941 
idonsreal’ Wencoadon 1st M $1 000 000 gold guar- --- 1906' 38 &£ 1,000 000 4 A_ & O Montrea! or London _ April 1 1936 
the Lou. & Nash. was held to have acqulred all rights under the lease; the | 1. Leased Line, to be Built by Canadian Government— Miles. 


Atlantic Coast Co. In July 1899 acquired a half interest. V. 68, p. 722; 
V. 69 p. 385, 591; V. 70, p. 125. Locomotive trusts, $42,359. 

Dec. 31 1892 the banking department was turned over to “Georgla 
Railroad Bank,” a majority ($198,200) of whose stock is owned. 












DIVIDENDS.— "81 "82 "83 to '87 "88 ‘°89to Apr. 1907 
Since 1880, % |} 9% 10% 10 yearly 10% 11 yearly 
EARNINGS. (307 miles).— )1906__..Gross, $2,063,980; net, $407,589 
July 1 to Feb. 28, 8 months. {/1905_._-Gross, 1,909,432; ne 602 2 "$42 
Hallroad earnings {01 year ending June 30 1906, gross, $ 7 


net, 
$778,682; div. received, $16,823; rental to Ga. RR. & B. Co $600,000; 
Macon tert 


$126,781.—( 






. p. 333.) 


GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry.)— | 
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 -pur- | 
f. i 


to Jacksonville, Fla., 107 miles; 


chased Atl. V. & W. tv., V ‘aldosta, Ga., 
395 niles. Also owns one-eighth 


trackage into Jacksonville, 3 m.; total, 
of stoc —¥ i! Jacksonville Terminal Co Vv. p. 62 

HIS 2Y.—A reorganization of the Georgia Ss. & F. megane. sold in 
forec aur April 2 21895. (Per plan in V. 60, p. 928; see also V. 59, p. 551.) 
Macon & Birmingham Ry., La Grange to Sofkee, Bg 97 m. is owned by 
same interests, but operated Independently. V. > p. 702. ‘In Oct. 1903 
an interest In the stock of the Hawkinsville & F lorida Southern Ry., Worth 
to Hawkinsville, Ga., 44 m., was purchased, $310,000 first mortgage 5% 
bonds belng guaranteed, prin. and here t. V. 79, p. 2585. 

DIVIDE ey Ist pref. % 
2d pref., in ‘97 2%: °9 
Nov. 1906, 

















Common stock Is $2,000,000. 


te 





BONDS.—F Irst mort. of 1895 (Abstract, V. 61, p. 429) provides that the | 


$684,000 ist pref. stock shall be a lien second only to the bonds and coupons. 
The 1st consol. 4s of 1902 are for the authorized amount of $10,000,000, 


of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 1st | 


pref. stock. ‘and $3,316. 00 are reserve d for future needs 

LATEST E oy 906-07 __...- Gross, $1,491,859; 

8 mos. rare 1 to Fe 28./1905-06__----Gross, 1,281,515; . 8 

ANNUAL RE PORT. —Fiscal year ends June 30. Re port for 1905-06 
was my v. 83, p. 1093, showing, gross, $1,944,945; net, $425,286; other In- 
come, $18,579: interest on bonds, &¢., $283,706; div. on stock, $77,560; 
bal., sur., $82,599. Pres., W. W. Finley, N. Y.—(V. 83, p. 1170.) 

pp edad nn > & ARRISS URS RY.—Carlisle to Gettysburg, Pa., 31 
m.; branch to Round Top 3m. The Reading Co. owns $540,700 of 
the $600,000 capital seoeh, * $538, 000 of which deposited as part security for 
its gen. mort. of 1896. The consol. 5s of 1891 were guaranteed by Phila- 
delphia & Reading RR. (foreclosed company). 

GILA VALLEY GLOBE & NORTHERN RY.—Bowle, Ariz., to Globe 
125 miles. Te $2,000,000, of which Southern Pacific Co. owns $1 ,997,- 
000. V.71, p.1314. Par, $100. The bonds, limited to $15,000 per mile 
($1,508 ,000 Sane’. are guaranteed, principal an = interest, by South- 
ern Pacific Co. V. 27; guaranty In 68 p 

DIVIDEND. mat. 1, 1901, 4%: 1902, Jan.. 4%: rhe 1904-05, 20 %. 

REPORT.—Year ending June 30 T904 in V. 79, p. 1460. In 1905-06 
gross, $903,359; net, $227,591; deductions, $87,901; bal., sur., $139,690.— 
(V. 79, p. 1460.5 

GLENVILLE & KANAWHA RR.—U nder construction from Glenville 
to Weston, W. Va., 30 miles. Stock In ,1907 made a mort- 
gage to secure $600,000 bonds. President. Lloy d Rinehart, Weston, W. 
Va.; Vice-Pres. and Gen. Mgr., Robt. L. Ruddell; Treas., C. M. Bennett. 
Office, Glenville, W. Va.—(V. 84, p. 570.) 

GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent.— 
which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501 

GRAND RAPIDS BELDING & SAGINAW RR.—Freeport to Belding, 
Mich., 28 miles. Mtge. is for $260,000 on 28 miles and $9,000 per m. for 
new construction. Leased for 30 years from Jan. 1 1900 to Pere Marq. RR. 
(which owns the capital stock), rental covering Interest.—(V. 70, p. 39.) 

GRAND RAPIDS & INDIANA RY.—(See Map of Pennsylvania RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 56 m.; 
total owned, 422 miles; operates the following roads, but has not assumed 
the‘old company" s leases thereof; Cin. Richmond & Ft. Wayne RR., 86 m 
Traverse City RR. (nearly all the stock and all the Inc ome bonds ow ned) 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; trackage, 7 m. 
Traverse City —\ a7 & Manistique RR., Traverse City to Northport, 
Mich., 30 miles; see V. 74, p. 777° 76,p.811: V. 82, p. 988, 1098 

HISTORY .—Suce f-' Aug. 1 1896 of Grand Rapids & Indiana Railroad 
foreclosed under second mtge per plan in V. p. 153. 

STOCK.—Stock, $6,000,000, of which Pe ancsivanis interests are sup- 
posed to own all or nearly all. Penn. Co. on Jan. 1 1907 owned $2,902,600. 
DIVIDENDS.—1900, 1 %; 1901, 2%; 1902 to Apr. 1907, 3% (yearly). 

BONDS.—The Ist mtge. bonds extended at 44 % are endorsed with the 





guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and | 


the bond Doge at mé ae tage They have no lien on land grant. See ruar- 


anty, V. p. 649; V. ,p. 1193. Of the 2ds, $888 were owned Jan. 1 
1907 by rae g RR 
REPORT Report for 1905 was In V. 82, p. 1098. In 1905 carried 
11,469 tons of freight, of which 43 % was lumber, &c., a ae 14 % coal 
rake cutee Bes, 31. 1906. 1905 19 1903. 


Miles operated ae 424 430 
Gross income . $3,900,605 $3,605 
Net over exp. & taxes 782,094 698,835 
res for 1906 $406,461; other deductlor 5, 
‘. ance irplus, $46,153.—(V. &2, p. ‘ 1098 
GRAND "TRUNK PACIFIC RY. (See Map.)—This new trans-contl- 
nental rallway across Canada has recelved the approval of the Canadian 
Government, and will be carried through with the Joint financial support 
of the Government and the Grand Trunk Co. Ry. of Canada. It_ will 
consist of a main line of an estimated length of about 950 miles from 
Moncton, New Brunswick, to a point near Kal-En om the Pacific Ocean, 
about 25 mile south of Port Simpson, B. C., with branch, 205 miles, viz. 





















$50,000; other payments, $18,724; balance » Surplus, | 


97 to Nov 1906 5% yearly. On | 
1900 to Mav 1906, 4% vearly; | 


$3,401,654 | 
698,833 | 

; dividends 

) 


| 
| Eastern Div., Moncton, N.B., via Quebec to Winnipeg, about__ 1,800 
| (To be leased for 50 years to Grand Trunk Pac. Ry. Co.—for first 

7 years at cost of operating only and for remaining 43 years at 

3% on cost of construction, but subject to V. 80,p. 997.) 





2. Western Division, to be Built and Owned by Company— 
| a. Prairie Section, Winnipeg to Rocky Mountains, about--- --.-- 1,336 
| b. Mountain Division, Rocky Mountains to Pacific Pa about.. 418 
| 3. Lake Supertor Branch, to be Built and Owned by Compan 


Thunder Bay on Lake Superior to junction with Eastern Division 


| Se Se acc etanbddaledétdababoumunéndnahwidnk 203 
| aheaee 
Total of all, not Including sundry proposes | branches - wsaeSedee 

In April 1906 1.337 miles were under contract. V. .p. 928, 983. 


ORGANIZATION.—Incorporated by Canadian pet amin In 1904. 
| See full statement In V. 80, p. #96; V. 81, p. 1315. In 1906 application was 
granted to incorporate the Grand Trunk Pacific Branch Lines Co. to bulld 
branch lines and to guarantee bonds to be Issued thereby. V.82,p. 333. 


STOCK.—Authorized, $45,000,000 (par of shares, $100 each) of which 
the $25,000,000 common will be owned by the Grand Trunk Ry. 
BONDS.—On condition that the Grand Trunk Ry. Co. of Canada gcuar- 
antee 2d mtge. bonds to provide the balance for the construction of the 
| Western Division of the line, the Canadian Government undertakes to guar- 
antee Ist mtge. bonds bearing Interest at 3% for an amount up to 75 % of 
the cost of construction of that division, such amount (a) In the case of the 
Prairle Section not to exceed $13,000 per mile, or £3,210,000 In all, and 
(bo) three-quarters of whatever the cost per mile may be from the pou 
to Pac.Coast, called Mountain Section. (V.80, p.996, 1234; 1363; V.81,p.613) 
Serles ‘A’ (Prairie Section) bonds, total Issue limited to £2,100, oD, and 
Series “B" (Mountain Section) bonds, not to exceed £2 ,050, 000, are se- 
cured by a 2d mtge. (National Trust Co., Toronto, trustee) on the railway, 
coepens and tolls of the Co., including Its leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6 miles In length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
pee ny geny = A guaranteed as to principal and Interest w nee on 
by the Grand Trunk Ry. Co. See form in V. 80, p. 
o*“Although the mortgage to secure the 3 % bonds ahaamitned by the Govern- 
ment will rank before the mort. to secure the bonds guaranteed by the Grand 
Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 provides 
in effect that in the event of default by the company for 5 years In pay- 
ment of the int. on the 3 % bonds, the remedy of the Government shall be to 
put In a manager to operate the Western Div. and to collect and distribute 
net earnings part passu between the holders of the bonds guaranteed by the 
Government and the holders of the bonds guaranteed by the Grand Trunk 
Ry. Co. in the proportion of 75% of such earnings to the holders of the 
Government bonds and 25% to Re — of the bonds of this division 
guaranteed by the Grand Trunk 
The mortgage deed to secure the cer. r and ser. B bonds will provide that 
separate accounts shall be kept of the tolls, earnings, Incomes, rents and 
profits of the Prairie Section and the Mountain Section, and that in the 
event of the trustee exercising the right of entry or sale thereby given In case 
of default by the co., the moneys arising from each particular section and 
—a for the purpose shall, subject to the payment of the working 
nditure of the section, be a applied first In payment of any interest or 
rag due on the bonds Issued in respect of such section. 
ke Superior branch bonds, total issue limited to £1,550,000, are to be 
secured by . Lag mortgage on all the 220-mile Lake en, Div. and are 
gu. rin. and int. by Grand Trunk Ry. Co. (V. 80, 996.) 
SEBENTO RE STOCK.—In 1906, $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3,000,000) interest guaranteed by the 
Grand Trunk RR. under certain conditions (see V. 84, p. 570), to be issued 
as perpetual debenture stock; of this, £1,000,000 was offered in Feb. 1907, 





payable 10% on application, 25°% on allotment, 25% May 1, ay he 1 
and 20% July 1 1907, or in full at once. V. 82, p. 568, 1102; V. 83, p. 155, 
969. 


GENERAL FINANCES.—lIn Feb. 1905 Speyer Bros. In London, &c., 
offered at 994% £3,004,000 4% (2d) mortgage sterling bonds due 1955, viz., 
£1,646,000 ser. A (Prairie Section) bonds and £1,358,000 Lake Superior 
branch bonds, ont gear by the Grand Trunk Ry. Co. (See V. 80, p. 996.) 
In Mch. 1905 N. Rothschild & Sons offered at 95 £3, 200, 000 1st mtge. 
3% sterling Senhan guar. by the Canadian Government (V. 80, p. 1234, 1363; 
V. 81, p. 507) The Prairie Section through the creat wheat belt and the 
Lake ‘Supe nor branch are expected to be completed in 1907. 

FFICE —Pres., Charles M. Hays, Montreal, Can.; Sec., Henry 


| Phillips: Treas., Frank Scott.—(V. 82, p. 1102: V. 83, p. 155; vV. 84, p. 570.) 
ee, TRUNK RY. OF CANADA.—(See Map.)—Quebec, Can., via 
er, to Chic., Ill.; also to ein ws Rt Detroit, Toledo, &c. 

YSTEM PROPER. LEPORTED SEPARATELY. 
| 


Miles. | BMutorter stock owned. Miles. 
Lines owned_ .....---2,951} Central Vermont* icine ae 
L eased—partly owned. |Grand Trunk Western*®....... 336 


Atlantic & St. Lawrence, Port- Entire stock owned. 
land,Me., to Island Pond, Vt. 165| Detroit Grand Haven & MIl*_ 189 
a 96 


| Buffalo & Lake Huron .... 164|Tol. Sag. & Muskegon 

| Cincin. Sag. & Mackinaw*..-. 53] Jointly owned. 

| Other lines az pe ... 202] Detroit & Toledo Shore Line-_. 79 
Total In earnings- 3,535 Total road_- 4 766 


Car ferry, Grand Haven to Milwaukee. *See separate statement this Co 
As to Grand Trunk Pacific Ry., see that company above. V. 79. p. 2587. 
The company on Sept. 30 1905 ‘beg: an as Canada = Ry, and 
guar., prin. and Int., its4% bonds. V. 79, p. 967, 1331, 1641, 2455, 2620. 
STOCK, &c.—The authorized capital on June 30 1906 was £46,436 ,364 
stock (£42,723,355 issued and £2,713,009 unlssued); advances from the 
Canadian Government in ald of construction amount to £3,111,500. Per- 
petual consol. 4% debenture stock authorized by Act of 1882, and later 
Acts, has been Issued from time to time’to acquire securities of companies 
consolidated and controlled, amounting June 30 1906 to £8,395,588, and 
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{ ; ames tes 
RAILROADS. | } INTEREST OR DIVIDENDS. Bonds— Princt- 
Mules| Date | Size, or | | pal, When Due 
For explanation of column headings, &¢., see notes of | of Par | Amount Rate ; When | Where Payable, and by Stocks—Last * 
on first page of tables. ' Road.|Bonds.| Value. |Outstanding| % | Payable. Whom. Dividend. 
} | | 
Grand Trunk Western— Northwest Grand Py 1st a 66, 1880 $500] $563,000) 6 J & J Nat BkofCommerce,NY/Jan 1 1910 
Ist M $15,000,000 Int guar gold $ (cur) & £ 326.5) 1900 | £100; 14,437,000) 4¢ J & J|Bank Montreal, Lenans July 1 1950 
2d M income gold $1,500,000 redeem (text). __ Gai 326.5! 1900 $500) 1/500; 000,Upto4%| July 4% paid 1905-190 July 1 1950 
Great Northern—Stock $200,000,000_.......--_-__- | =| 100} See text.|7 in 1906 Q—F (Office, 32 Nassau St. N Y|May 1°07 1%% 
Ore trust certs, 1,500,000 shares. ° | None 1,495,720sh| seesenales - | o re eae 
St Paul Minn & Man—Stock originally $20,000, 000. cio me. 100} 342,000) “6 | Q—F | do do May 1 _ 3 ; jo% 
St P M & M 2d (now Ist M) g (does not cover |’ ds) c* 624| 1879 1,000) 6,369,000 6¢ !A & O New York and London Oct 1 
Dakota Extension first mortgage gold-_---- e.c*| 1,221; 1880 1,000; 4,886,000) 6¢ iM & N32 Nassau St, New York)Nov 1 isi0 
Consol M ‘wet lst M on lands) gold. _ 2,655| 1883 1,000) 13,344,000 6¢ J & J} do do uly 1 1933 
$50,000,000 2,655| 1883 1,000) erty 000) 4%e0 & J do do July 1 1933 
Montana Exten ist M ($25,000 p m) g_Ce.c*&r| 420) 1887 1,000 a10,185,000 4¢ WJ & D| do do June 1 1937 
Pacific Extension M £6,000,000 gold___Ce.c* &r 81 1890 | £100 &c|b£4. 000,000} 4¢ |J & J|N Y & Lond, Baring Bros|July 1 1940 
CB 2 a col tr M g(sub _ call aft Jan’06 at 105) S.c&r ---| 1901 |$1,000&c/|107613000/f 4g |J & JiNew York, etc. July 1 1921 
_ Qiae pare tooo. registered __- ---| 1901 |1,000 &c} i 4¢ | QJ | ° do July 1 1921 
Minn, Un RR ~ M gold guaranteed_....... e 3) 1882 1,000; 2,150,000) 6g J & J\82 - “2 St, New York/July 1 1922 
coc eaaner es el 3} 1882 | 1.000/ ‘650,000| 5¢ \J & JI ° \July 1 1922 
East Y Minn ist M (350, 000 p m) g guar..Ce.c* &r 72| 1888 |1,000 &c| 4,700, 0v0! 5¢ |A & O82 Nassau,NY; Lee,H,BojApril 1 1908 
North Div M $15,000,000 gold guar, red_Me.c* &r 299; 1898 /|1,000 &c} 45,000, 000) 4¢ A & 0} o 1928-1948 
Mont Cent ist M g ($6,000,000 are 6s) guar_Ce.c&r 260} 1887 i, 000 &c| 10,000,000;}5 &6g¢iJ & J \32 wales St, New York'July 1 1937 
Willmar & Sioux Falls ist Mggup &1 (end). Ce. c*&r 205) 1888 1,000) 3.646,000 5¢ |J & j do June 1 1938 
Minneap West Ist M $1,000,000 ¢ gu (V. 60, p. 835) c* 2| 1891 1,000) 500, 1000) 5¢ lJ & J\N Y & Lond, Baring Bros\July 1 1911 
eyenene Falls & Northern first mortgage gold_Ma.c* 132| 1889 1, ,000| e2,812 eee) 6 J & J AY National Bk, N Y July 1 1939 
Gt Nor Ry of Can—See Canadian Northern Que. Ry. | 
Green Bay & Western RR—Stock (see text)......-.- ee ae 100] 2,500,000 is Feb '07 Feb (Office, 40 Wall St, N Y|Feb 1 1907 5% 
Debentures Class A incomes text non-cum- --~-- c* ons] 1896 1,000} 600,000/5 Feb’'07; Feb do do Feb 1 1907 5% 
Class B ae after 5% on stock,non cum_.c* ---| 1896 1,000} 7 000,000} Se aa ae SR 
oe dd BST nan whit 100) 200,000 6 J & DIDL&W Of, 26 Exch " Dec 19 ‘06 o% 
Greenwich & Johesonvilie—isi M $500,000 gold. Sc&r} 21) 1904 1,000) 400,000 4¢ WJ & Standard Trust Co, N Y\Jan 1 1924 
Guay & Q—Ist M $12,282,000 gold guar (text)..Usm ---| 1899 1,000} 12,282 ‘B00 6¢ J & JUSM&ETrCo,NY; &Lon Jan 2 1932 
Gulf Beaumont & K C—Iist M $10,000 p m gold_ rT Y . 62) 1893 500) 749,5 6g (F & A|S5 Nassau St, New York Aug 1 1913 
Second M $10,000 p m ($176, 000 are 6s)__.__- 62! 1893 500) 750 200 &6¢/|/F & A do do Aug 1 1913 
Guilt B & Gt Nor gold p & | guar end (text). AB. : 77| 1900 i= 781,00 5g lJ & J do do July 1 1930 
Guif & Ship Island—Stock $6,000,000 authorized_ ne Be 00| 6,000, 000 lSee text.| Q—J (Buffalo, N Apr 15 '07 1% 
First refund & terminal M gold sink fund. _._N.c*&r 280! 1902 /|1 ae yo a4,984,000 5¢ J & J\Fisk & - aa NY Feb 1 1952 
Gult Term, Mobile— ist M $700 ,000g gu (text) - -- c* &r! easel ae 1,000 600,000} 4g JI & J New York Jan 1 1957 
Hancock & Calumet—See Mineral Range RR. | 
a $11,502 000 additional pledged for Pacific Extension bonids. c |All excep|t $342,000 o| iwned. 2,000 ‘000 —— ane by Grjeat Northern. 
d Subject to call after April 1928. e Only $232,000 in ha'nds of ‘public. | a$16,000 0 ld 5s of 1! B06. rema'in outstandin| \ 
bearing an annual Interest of £434,639. V. } 84. Guar. stock, The Union Pacific system in Mch. 1907 owned $9,036,400 stock. V. 83, 
£750,000, was subsc smog bn 1903 and £500 | 000. A — V. 78, p. 1962. | p. 1332, 1322; V. 84, p. 509. 5 
In 1906 £1,000,000 was offere . 82, p. 692. In Feb. 1906 it was pro- > ¢ . "¢ "99. * , ° 
pe d to apply for authority to guarantee Toronto Union a. Co. bonds. a vty fd - re creamy. . OM ox ca ag ig om Bat... ® 3: 
Pp 452. Montreal Warehousing guaranteed —.s - 83, p. 37. Also In 1898 50% in Seattle & Mont. stock, which was then exchanged 
‘Div Por NDS— For ‘98. ‘99. "00. "OL. "02. "03. 04. "05. "06. | tor 40% In Gt. Nor. pref. V. 66, p. 1044, 1188: V. 9.829. And in Dec 
Guarantee d4 % stock » a BR ie. Sa ie Sa is a. Se 1906, unit for unit, 1,500,000 certificates of Sanedctad interest in the iron ore 
Soave Gaieenad es 3% 3 4 5 5 6 5 = | Properties. See ‘General Finances” below. 
Phird preferred as © 6.8 4 2.6.2.3 BONDS.—St. P. Min. & Man. consol. mige. of 1883 is for $50,000,000, of 
EARNINGS.—-& mos. ,) 1906-07 Gross, $22,037,457: net, $5,943,455 | Which bonds are reserved to pay rior liens. It is a first lien on the land 
July 1 to Feb. 28 1905-06 Gross, 20. 867: net. 5.466.052 | grant and on 670 m. of rallwa +e inn. and a second lien on the remaining 
REPORT Stave ment for 1905 was in V. 82, p. 983. For 1906 (est.): 1.873 miles In Minn. Nes the Dakotas, the prior liens on which average only 
Years ending Dec. 31 1906 1905. 1904. $5,900 p. m. V. 518. Montana Ext. mtge. " ae $25,000,000 for 
Gross earnings £6,606,5°8 £6,018,001 £5,689,130 | extensions and for ao track. Abstract, V. 45. 
Transportation expenses 4.746.318 4.269.153 4,100,660 | Pacific Extension mtge. £6,000,000 provides tor } at £6,000 
“ - sine teen | mile in Montana and £7,000 per mile west of Montana; £3,000,000 of t ‘is 
Net earnings £1,860,°10 £1,748,848 ‘£1. 588, 170 | Issue (of which £1,000,000 sold) were released upon payment of collateral 
rotal net income £/,100 993 £1,951,232 232 | trust bonds Sept. 1 1898. 66, p. 1044, 1188; V. 80, p. 1111, 1174. 
Rentals . £155,206 155,206 See abstract of mortgage, V. ie 82. 
Interest on bonds and deb. stock.... 1, 70,923 1,071,144 n 1904 the Gt. Northern and Nor. Pac. had acquired $107,612 ,600 of the 
Advances to controlled roads 41.5347 11.070 Chicago Burl. & Quincy RR. $110,839,100 stock, In exchange for their 
Dividend on guaranteed stock (4)312,411 (4)275,358 joint 20-year 4% gold bonds, secured by the wot of the stock In trust, 
Do on Ist preferred stock - (5)170,842 (5)170,842 on basis of $200 in bonds for each $100 stock. ee a V. 72, p. 871, 
Do on 2d preferred stock (5)126,420 (5)126,420 1034, 1135, and application to list V. 73, p. 294 
Do on 3d preferred stock (3)214,939 (2) 143,293 | Eastern Ratlway of Minnesota.—First mtge. covers ‘road, equipment, ter- 
minals and elevators. The Northern Div. $15,000,000 mtge. of 1898 pro- 


. sur. €8, 714 def. £2 101 sur. £3,920 

OFFICERS.—Pres., Sir C. Rivers Wilson: London; 2d V.-P. and Gen. 
Mer., Chas. M. Hays.—(V. 83, p. 1228, 1469; V. 84, p. 390, 450.) 

GRAND TRUNK WESTERN RY.—(See Map Grand Trunk Ry.) —Owns 
from Port Huron, Mich, to Chic. & West. Ind. RR., 330 m., and trackage 
Chic. & West. Ind. , 5 m.; total, 335 m. Stock, $6, 000 000, all owned by 
Gr. Trunk. Successor (V. 69, p. 954; V.71, p.28) of Chi. & Gr. Tr. foreclosed. 

BONDS.—The Grand Trunk unconditionally poh wane de the Interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk =. 
The new incomes are subject to call at 85 and any Int. then due, within t 
first YF years. Int. on incomes, 1% paid on July coupons tn 1902 to 1908 


Balance 





incl.: 4% in 1906. V. 8&3, 687. Jointly with bs le a & Western 
guarantees Detrolt & Toledo Shore Line bonds. V. 76 653. 
EARNINGS.—8 mos.,) 1906-07 Gross, $3,975,550: net, $561,157 
t- July I to Feb. 28. {1905-06 Gross, 3,643,499; net , 578,733 
Year ending June 30 1906, gross, $5,350,926; net, $907,531; charges, 
$814,661; 4% on Incomes, $60,000; repayment Int. advanced by Grand 
Trunk Ry. at June 30 1901, $30,278; sur., $2,592 ’. 83, p. 687.) 


GREAT NORTHERN RY.—(See Maps.)—In Feb. 1890 leased the St. 
Paul bee eT & Manitoba for 999 years, assuming Its funded debt and 
guaranteeing 6% per annum in gold on its $20,000,000 stock. In 1906 
only $342,000 of Manitoba stock had mg been exchanged for Great Northern 


- 
- 
2» & 


stock. (Vv. 68 129; 67, p. 1356; 67, p. 370, 788, 842.) 
Lines leased and operated— Miles. | “donde unbonded— Miles. 
St. Paul Minn. Man. Ry., |Seattle & Montana RR.— 
St. Paul to Lowell, Wash_..1,790| Seattle to Westminster____ . 
Branches in Minnesota, the Da- | Anacortes to Rockport, 
kotas and Montana. --- ~~. -- 2,088 | J ee Saya 
Eastern Ry. of Minnesota— | ae 
Fosston to Cass Lake- -- - --- 60! Total operated directly ____- 5,032 
Hinckley to Duluth_....--.- 72) Stock owned—oper. separately— 


Hinckley to Fridley 65! Willmar & Sioux Falls— 












New Dul. to Cass Lake. 140| Willmar to Yankton, S. 205 | 

Mississ., Minn., to Hibbing. 49! Garretson, S. ., to Sioux 

Brook Pk. to Coon Creek | Cc y, la., and O'Neill, Neb. 228 | 

Gg Ma tustamictacnas 115! Duluth Watertown & Pacific— | 
Park Rap. & Leech Lake Ry.— | Watertown to Huron, Dak.. 70 | 

Park Raplds to Cass Lake. 49) Minneapolis Un. Ry., &¢C... 8) 
Dakota & Great Northern Ry.— | Montana Central— 

Gra'v. to Sherwood, N.D.,&c 275/ Great Falls to Butte, &c_... 249 

Duluth Terminal Ry * 2|Spokane Falls & Northern.-... 208 

Duluth Sup. & West. Term. - 5|Washington & Gt. Nor. Ry 
Minn. & Gt. Northern Ry.— Marcus, Wash., to Republic, 

Thief Riv. Falls to Green- | &c. (V. 73, p. 904, 184).__ 84 

bush, Minn ..-.- 41]/Vancouver Victoria & Eastern | 
‘fontana & Great Nor. Ry.— | Ry. & Navigation— 
(V. 73, p. 904, 184.) Grand Forks, B.C., to Phoe- 

Rexford, Mont., to Gate- ie Ts Sis Giccsescsns 46 

way _.. SAP ee ep ann 

Gt. Falls, Mont., to Sweet- | Total road, July 1906__...- 6,289 

grass oclaaiah eniaiiecd cada anges: 134/2d, &c., tracks and sidings....1,474 

During 1905-06 152 m. of extensions were completed and 301 m. addl- | 
tlonal were opened , A 1906; grading on 199 m. was begun June 1 1906 
and 44 m ™ aa been graded, but no track Is to be laid thereon until spring of 
1907. V p. 1106. Me to Portland & Seattle Ry., 423 m., to be bullt 
jointly with we Pac., V » p. 1100; V. 83, p. 1111. ‘In April 1906 Cana- 
dian lines were proposed ~ allled interests from Winnipeg westward to 
Vancouver, aggregating about 1,300 miles, tobe completed in about 2 years 

81, p. 669: V. &2, p. 928, 1156, 1268. 

LANDS Sales for vear 1905-06 were 3,270 acres for $32,095 and 30 
town lots for $1,770 The net amount due on land contracts June 30 1906 
was $902,662, lands unsold, 810, B14 acres, to be reduced about 650,000 | 
aeres by a final sdjyustment with U. | 

STOCK in Oct. 1905 the cunbestons stock was Increased from $125,- | 
008 000 to $150.900.000 and In Jan. 1907 to $210,000,000. Outstanding 
Jan. 1907, $149,572 ,200 

Stockholders In Jan. 1907 were offere qd the richt tosubscribe for $60,000, | 
000 new stock pro rata it par payable ¢ ows: 1907 Apr., 940%; May 7, | 
5 June 7,5°: July & : Aug. 7,5 Sept. 6, 5°: Oct. 7 ; Nov. 7 
5°: Dee. 6, 5° 1908—Jan. 7, 5°: Feb. 6, 5%; Mch. 6, 5°%: Apr. 7, | 
5° The proceeds are to be used for additional equipment, ¢ sare nsions | 

V. 83, 


ac een of securities of subsidiary cos., 
749, 


and Improvements, 


p. 1469; V. 84, p 


vides for extension bullt from Fosston, Minn., to the head of lake naviga- 
tion at Duluth. and also for future requirements, including the me of 
the $4,700,000 ist 5s at maturity. Md - —— at 105 on three 
months’ notice after April 1 1928. Pp. 471. Montana Central bonds 
cover several roads. (See adv. ‘Onrontele’ Dee. 12 1891.) The Manitoba 
guarantees these issues, and Gt. Nor. assumes guar. See guar., V.74, p.680. 

The Willmar & Stour Falls bonds are endorsed with joint and several 
guar. of the Manitoba and Gt. Nor. companies. Further issues may be made 
at oar 500 per mile for additional road. V. 56, p. 247. 

nneapolis Western first mtge. Is for $1, 000 ,000. V. 60, p. 835. 

The £1,500 ,000 2-year sterling loan due Dec. i 1905 was paid at maturity. 

GENERAL FINANCES.—Total funded debt per mile of main track 
(4,829 miles) in the hands of the public June 30 1906, $20,756 . 83, p. 

1197. Trainload, 1905-06, 529 tons, against 522 in 1904-05. 

Stockholders In Nov. 1905 subscribed for $25,000,000 stock at par and 
in Jan. 1907 were offered the right to subscribe for $60,000 ,000 stock at par, 
payable in installments to April 1908. See STOCK above. 

In Oct. 1906 a contract was signed for a lease of the ore lands to the U.S 
Steel Corp., to continue until the ore is exhausted, unless the lease is termi- 
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on a roy- 
alty basis of $1.65 per ton standard ore with 3.4 cts. per ton increase each yr.; 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 in 
crease each year until 8,250,000 Is reached. The tron ore properties were 
transferred to Louls W. Hill, James N. Hilland Walter J. Hill as trustees,the 
1,500,000 shares of beneficial interest In the trust equal to the number of 
share s of stock held being issued Dec. 1906 to Great Northern stockholders. 
The profits from the tron properties, after first deducting the 80c. per ton 
payable to the Gt. Northern Ry for carrying the ore to the docks on Lake 
Superior will be distributed along with any profits from other ore leases 












at least once a vear to the holders of the trust certificates. See V. 8&3 
p. 818, 969, 1228, 1290; V. 84, p. 693, 749. 

EARNINGS.—Great Northern system (including St. P. M. & M., East of 
Minn. and Montana Central) July 1 1906 to Mch. 31 1907, & months, $40,- 
218,798, against $39,031,879 in 1905-06. 

ANNUAL REPORT.— Report for 1905-06 was given at length In V. 83 
p. 885, 1090, 1103. See also editorial, p. 1068. 

OPERATIONS GREAT ROT ~ i SYSTE 7 M4 ROPER. 

Year ending June 30— 1904. 
Average miles operated -.......--.-- 908 006 723 5.628 
Eee $51,276,280 $43,526,088 $40,057,352 
ree See 23,651,761 20,567,239 18,045,010 
Per cent. of expenses and taxes. -_--.-. 53.87 52.75 54.95 

GREAT NORTHERN — “ee ACCOUNT. 


Year ending June 30— 
Net earnings St. P. M. & Man 
Interest on bonds owned - - ‘ 


a S26. 670, 973 








Dividends on stocks owned. 331 $40 
Rentals of leased lines... ~~. 119.751 
Bills receivable 4 ‘013 1.492 
General Interest and other Income. 713.1 17 891.144 354,296 

Po ee $23,722,970 $21,197,291 $18,302,748 
Paid rental St. P. M. & Man_.._---- $4,107,095 $4,001,555 $3. 973.603 


Great Northern dividends - . (7)9,148 520 (7)8,693 ,860 (7)8,683,925 












Interest on sterling loan--.-..-.---.---- 151,875 364,500 212,625 

Renewal, &c., funds.-.......-- 5,130,911 3,000,000 2,000,000 

Balance, surplus- - ooo « 98,186,560 $5, 137, 376 $3,432,595 
(3) OPE R/ ATIONS OF bt ge E SYSTEM. 

Year. end, June 30 ‘06. Gross. Ne Oth. Inc. Tot, net inc. 
Great Northern Ry_-. -$ 6,259 $21, 44 668 $1, 298. 802 2 $22,819,470 
Montana Central Ry-- ay 302. 089 1,329,515 
WILL. & Sloux Falls Ry. 7 "271 766,184 
Dul. Water. & Pac. Ry- 70,733 71,015 





Tot. Ry. sys. proper. .$51,276,280 $23 651,761 $1,334,422 $24 ,986,183 
Spok. Falls & No. sys... 1,412,244 509 862 64,770 574,633 
Minneapolis Union 290 664 207,195 9.983 217,1 77 
Minneapolis Weste rn_ 59,882 18,244 81 18,325 
Duluth Terminal. 37,591 13,500 13,500 

Tot. for system $53,076,661 $24,400,562 $1,408 409 2 25 56 $25,809,818 
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RAILWAY STOCKS AND BONDS. 


[ VOL, LXXxIv. 



































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
ote. or x w oe ad Amou Rate Whe: Where Fee. and by ee baa 
For erplanation of = oneinee. &c., see notes ar | nm | 
= on first page of table Roan. Bonds., Value. outstanding % | Payable.) Dietdend. 
Hannibal & St Joseph—See Chicago Burlington & b ney. | 
Harriman & Northeastern—First mortgage gold. _.C 22, 1895 | $100 &c $300,000 ’ \J  & J)Central Trust Co,N Y Jan 1 1916 
Marrisburg Portsmouth Mt Joy & Lase Stock 7 % eu | fa » a oe 550 7% in 065 & J\Company’s Office, Phila \Jan 10 ‘07 3% 
First M (extended in 1883) guar p & 1 Pa RR.GP.r 53) 1853 500 &c 700,000 iJ & J do do \July 1 1913 
Hartford & Connecticut Western—Stock--_--..-..-.-.-- = 100 2,964,300 3 F & A 31 Hartford Feb 28 19071% 
First mortgage eee in gold in 1903_......-.-. 109 1883 1,000 10 ,000 4%eJ & J do July 1 1923 
owsasr S Fl yee | << oe gold quer DG! cae! BOGE lecccaccs 310,000 BE. 1A @ Dissecccasccescecsses o--|-- 1952 
enderson Bridge Co— ee uisville ashville 
Mibersia Mine RR—Stock................-.------ le 100 200,000 6 A & O/)See Central of New Jersey Apr 10 "07 3% 
Hocking Valley Ry Stack common $11,000,000. ... wad ake 100 11,000,000 3 in 1906,J & JJ P Morgan & Co, N YJani40714%% 
Stock preferred non-cum (see text) subject call at par anal saan 100 15,000,000 4in 1906 J & J rh Jan 14 1907 2% 
Columbus & Hocking Valley first mortgage ee a? 76 1867 500 &c 1,401,0 4¢ A & O do do Oct 1 1948 
Col & oa. ist M = (Col to Walb) exten 1905. .S.c* 118 1875 1,000 2,441,000 4¢ F & A do do Aug 1 1955 
Ohio & West Va ist M (Logan to Pomeroy) --- 85 1880 1,000 1,584,000 7 M & N do d |May 1 1910 
First An At RA. $20,000,000 gold__  “ 34 899 1,000 &c 14,127,000 4%eJ & J do do July 1 1999 
Equipment notes payable monthly. -_.......-.-.-.-. ~--. '00-'01) Various 207,836, 5 & | Various do do To July 1908 
Car trusts gold $80,000 semi-an (V Y55. ; ae acaee oo~| 1902 1,000 800,000 44eM& N_ do do Nov *07-May "12 
Equip notes gold Ser A due $23,000 com. ann_.Usm eee reed 1,000 458,000 4 F & A New York Aug '07-Feb '1? 
do do Ser B due $48,000 semi- annually - 907 1,000 960,000 4 F&A 15 |New York To Feb 15 1917 
Bonds of coal companies guaranteed. See Sunday Creek con und er “Tandy strials.’ ! 
To be issued and assumed under consolidution plan. 
Stock authorized, $13,750,000__........- Pe er BE ode c cecal ges ccvegpccccsccsnsscsccnessddlgagences 5 
General lien mortgage $30, 000,000 gold Sc 5 eee 17,000 ,000 4g J om a nnn ee ljaiy i 1936 
Kanawha & Michigan first mortgage 164 1890 1,000' 2,469,000 4¢ A O Central Trust Co, N Y April 1 1990 
PE SE nanadaacaccesnscecssockeceace= cid aime lAeannea (0 RS a es Se ere He eee ee ? 
do do TN inte eae ine cinema a0 aE 1 eee 5 Se? Miswttinesamanend -- May 1 1912 
Special equipment and betterment loan__-..------ Pe Bee, See OS a a ee ee ee ee 
Moosac Tunnel & Wilmington—Stock............-- pores aa 100 250,000 See text. See text.|\ Wilmington, Vt. 11905-1906 3% 
mortgage $250,000 auth. gold...........- OB 25 1892 1,000 244,000 5¢ M & S§S/Old Colon Tr Co, Boston Sept 1 1922 
Hous E & W Texas—ist M gu p &1 by So Pac__Un.c* 191 1893 1,000 2,199,000 5¢ M & N/120 Broadway, N Y May 1 1933 
ist M $3,000,000 g not guaranteed _........._.-- 191 1893 1,000 01,000 5¢ M & N o yr 3 
Houston & Texas C RR—State of Texas pr lien 1st 75m | ££ - oer See text. ee See ‘Houston, Tex nually : 
ist M1 g red 110 int gu $4,140,000 paid Ce.c* &r 453 1890 1,000 3,539,000 5¢ J & J120 Broadway, «NewYork Sly 1 1937 
Cons M land grant gold red at 110 int guar__F.c* &r 453 1890 1,000 1,641,000 6¢ A & O do 1912 
General mortgage gold interest guar end. .Mp.c*& 453 1890 1.000 4,275,000 4¢ A & O do do April 1 1921 
Waco & N W Biv lst M g $25,000 p m_-Ce.c* &r 58 1900 1,000 1,105,000 6¢ M & N do do ay 1 1930 
Austin & Northwest ist M gold guar p & |_Mp.c* &r 103, 1891 000 1,920,000 S5¢@¢ Jd & J do do quly 1 1941 
Ft Worth & New Orleans Ist M (Wax to Ft Worth) 41) 1895 1,000 709 ,000 6 — @ Biesacacnensenvenhesacun 1 1925 
OC Tex & N W ist M guar So Pac (Gar to Wax) ..-F 12) 1881 1,000! 180.000 6 A & 0120 Broadway. NewYork Oct 1 1911 
From this last result ($25,809,818) in 1905-06 paid total interest charge EARNINGS.—8 mos., 11906-07...._. Gross, $1,612,863; net, $376,035 
of all companies, and guar’d divs. on St. Paul Minneapolis & Manitoba = 1 to Feb. }1905- a Gross, 1,367,067: net. 449/371 


stock, &c., not owned, a total of $8,187,770, and dividends of $9,148,521 
on the stock of the Great Northern Ry. Co. and $5,130,911 for appropria- 
ae | a senewe. improvement and equipment fund.s 

1-02 (10 months) received $800,000 (5 %); In 1900-01, $1,920,000 
az * ~ dividends on Eastern Ry. of Minn. stock; in 1902-03, on Montana 
Central stock, $250,000 (5%), and in 1903-04, 1904-05 and 1905- 06, 
$350,000 (7%). and on Willmar & Sioux Falis stock In 1902-03, $1903-04, 
1904-05, each $280,000, and in 1905-06, $490,000. 


OFFICERS. Chairman. James J. Hill, St. Paul; President, Louls W. 
Hill, St. Paul; ist V Frank 1 Mc Guigan; 2d V.-P., R. I. Farrington; 
3d V.-P. and Sec., E “Nichols, N. Y.; 4th V.-P., B. Campbell; Treas. and 
Asst. Sec., E. Sawyer, St. Paul; Asst. Sec <a Asst. Treas., N. Terhune, 
N.Y. New York office, 32 Nassau Street 

Directors—J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, Frank E. 
Ward, R. I. Farrington, H. W. Cannon, Samuel Thorne, Louls W. Hill, 
Wm. B. Dean.—(V. &3, p. 1411, 1469, 1590: V. 84, p. 51, 102, 158, 220, 
339, 450, 508, 570, 626, 603, 749, 803.) 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis.. 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 

HISTORY.—A reorganization June 5 1896 (per plan tn V. 61, p. 471) of 
the Green Bay Winona & St. Paul, sold in foreclosure May 12 1896. Pro 
tective committee, V. 84, p 

SECURITIES.—There are no fixed charges on the property other than 
taxes, nor can any! be placed thereon, or the property be sold or leased with 
out consent of 75% of stock. Class A debentures are entitled to 244 % in- 
terest, if qpraee. then com. stock to 24 %, then the two share ratably; but 
after 5% has been paid on both, class B bonds are entitled to all surplue 
earnings. See V. 61, 47 A ee plan issued in Oct. 1906 


. £20. 


was withdrawn In Jan. 1907. V. 84, p 
DIVIDENDS "98. '99. "00. "01. "02. "03. "04. '05. *06. ‘07. 
Slass ‘A’ debentures %} 2%2%2% 3 4 44 85 & & 
Stock °% ao Ba om «6S 4 4 4 5 5 5 
R EPORT for year ending Dec. 31 1906, in V. &4, p. 689, showed: 
, Gross Net Tares,&c. Debenture A On stock. Bal.,sur. 
1906 .$636,121 $237,356 $21,461 (5%)$30,000 (5 %)$1 25,000 $60,894 
1905 . 586,420 210,837 18,924 (5%) 30,000 (5%) 125,000 36,913 


From balances as above were paid $30,000 yearly for general improvement 
fund and In 1906 $25,000 for special (back) tax fund. 

DIRECTORS.—S. S. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 
Wall St.: C. Ledyard Biar. J. A. Jordan, W. J. Hunt.—(V. 84, p 689.) 

GREE be RR.—Owns road from Chenango Forks to Greene, N. Y., 8 

miles. Leased to Delaware Lack. & W. for term of charter for 6 % on stock. 
Capital stock, $200,000; par, $100. The $200,000 7% bonds which ma- 
tured Dec. 1 1902 are held in the D. L. & W. treasury. 

GREENWICH & JOHNSONVILLE RR.—Owns from Schuylerville to 


Johnsonville, 21 miles Extension from Greenwich northeast to Rex 
leigh, 10 miles, is under construction. Stock, $225,000, of which the Dela 
ware & Hudson Co. owns $175,000, acquired in 1906 V. 84, p. 626. Bonds, 
gee table above For year ending June 30 1906, gross, $74,391; net, $27,- 
513; interest on bonds, $18,400; dividend (4%), $9,000; bal., sur a 130. 
Pres.. 1. C ro Auditor, J. H. McDaniels Office, Greenwich, 'N _ 
(V. 78, p. 342, 81; V. 84, p. 626.) 


GUATEMALA RY.—V. 76, p. 265; V. 78. p. 988, 1497; V. 79, p. 902. 
QUAYAQUIL & QUITO RY.—(3 -ft. gauge.) —Projected from Guaya- 





REPORT. pur vab.ows for year ending June 30 1906 was — in V. 83, p 


886.905, showing (284 aver. miles): In 1905-06, gross, $2,138,778; net over 
taxes, $681,667; other income, $25,392; charges, $305,784; balance sur- 
Pres., J. T. Jones, Buffalo, N. Y.—(V. 83, p. 377, 886, 


plus, $401,275. 
905.) 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
HR. which own the stock "and guarantee the bonds jointly and severally, 
principal and interest, by ae Franklin Trust Co., » gy 


mortgage trustee. V. 84, p. 


HARRIMAN & NORTHEASTERN RY.—Harriman to Petros, Tenn., 22 
miles. In Jan. 1903 entire stock acquired In the interest of the Cincinnat! 
New Orleans & Texas Pacific Ry., but is operated separately. V. 76, 
p. 157. Stock, $600, aes. Year to June ae 1906, gross, $115,339; net, 
“ 951; charges, $31,2 —(V. 76, p. 212 


ARTFORD & jm pn he WESTERN RY.— to 
Rhinecilf, N. Y., 109 miles, and branch, 14 miles. Leased till Aug. i940 
to Central New iingland Ry. (now controlled by. New York New Haven & 
Hartford RR.), the rental paying charges and 2 % per annum on the stock, 
($2,964,300 outstanding) , of which $1,640,000 owned by lessee. The stock- 
holders voted Aug. 24 1906 to increase ‘the stock by $250,000, the new 
stock being given to lessee to reimburse It for advances, increasing amount 
as above. V. 83, p. 1290.—(V. 76, p. 1084; V. 83, p. 95, 213, 1290.) 


HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 miles. Stock, $100,000, of which one-half acquired in April 
1904 by Georgia Southern & Florida, which guarantees bonds (see table 
above), principal and interest. Year ending June 30 1906, gross, $65,990; 
net, $14,834; total deductions, $18,764; bal., deficit, $3,930 Pres., Bird 
M. Robinson, 277 Broadway; Treas., é. H. Reynolds.—(V. 78, p. 1781; 
V. 79, p. 2585.) 

HIBERNIA MINE RR.—Owns from Rostane ay, N. J., to Hibernia 
Mines, N.J.,4% m. Leased to Central of N. J. in 1890 for $12, 000 per an. 


HOCKING Veltsy RY.—(See “ia )—This company owns main line 
from Pomeroy, O., to Welbeiéee, O., 250 miles, with trackage (Penn. RR. 
System) Walbriage to Toledo, 6 miles; branches to Athens, Nelsonville, 
etc., 73 miles; leases Wellston & Jackson Belt, McArthur Junc. to Jackson, 
18 m,; total, 347 m; second track,47m. Under the proposed consolidation 
with the Kanawha & Michigan (see below), 169 miles will be added to 
the system, making a total of 516 miles operated. 


HISTORY, &C.—Successor Feb. 25 1899 Fn \ ae Vv. a; 
Columbus Hocking Valley & Toledo Ry., foreclose oal lands, from 
which the bulk of the business ts derived, aggre "°s about 20,975 acres, 
and are covered by the consolidated mortgage. n 1899 acquired control 
of Toledo & Ohio Central Ry. (which see) by purchase of entire Issue of 
$8,421,000 Middle States Construction Co. collateral 3s, which are secured 
by deposit of the entire stock of the Toledo & Ohio Central Ry., except 
$54,100 common and $11,600 otereed (See V. 69, p. 1345), but that road 
Is overated separately. See OCK below. 

CONSOLIDATION By pee plan of consolidation with the Kana- 
wha & Michigan Ry. In V. 83, p. 271, 323, contemplates the retirement 
of the preferred stock and the creation by the consolidated company of a 


Hartford, Conn. 


p. 231, of 


| new general lien 4% mortgage providing for refunding at a lower rate of 


quill to Quito, Ecuador, about 286 miles, with two branches. Of this, 204 | 
miles, from Guayaquil to Ambato, are in ope —s -_ poaeanene 82 miles 
expected to be In 1907 V. 81, p. 556; V >. 

Stock authorized, com., $7,032,000; BA Pot cu ‘on. , $5,250,000. The 


bonds are guar. prin. and int. by the Sree can of Ecuador, secured b 
first lien on all the Customs duties of the latter, it receiving In ‘considerat 
49 % of the com. stock. Interest in London Is payable at Glyn, Mills, 
rie & Co. All the bonds are purchasable for as. f. of 1 % yearly, and in ad- 
dition $1,014.000 (of which $417.000 are now outstanding) are subject to 
ca)) at par for a special! sink. fund; bonds in sink. fund Jan. 1907, $1,900,000, 

For calendar year 1904 earnings were: Gross, £68,049; cash from Govern- 
ment of Ecuador to pay interest on bonds, £121,348; total, £189 ,397; oper 

49 


lon 





Cur- | 


expenses, £67 600 interest on bonds, £121,348; bal., sur., 
ArcherHarman; V.-P Powers Farr, New York; Sec. and | 
Johr Ginnane N. Y. office, 25 Broad St.—(V. 82, p. 1322: 
GULF BEAUMONT & K C.RY —See Atch. Top. &S. F. 


GULF & INTER STATE RY.—See page 179. 





GULP & SHIP ISLAND RR.—(See Map.)—Owns from Gulfport, on 
pp! nd, Gulf of Mexico, to Jackson, Miss., 160.5 miles; Columbia 
xle to Mendenhall, 104.75 miles Branch from Sars atoga to | 
) es; total, 307 miles Important harbor improvements 
have - en constructed at Gulfport, including an extensive system of docks 
piers. ‘ iso 4a channel 7 miles long extending to deep water. From 
to Columbia, 30 m., was opened May 1906, completing the 
| aS ang Be wR 
STOCK Capita! stock. $6,000,000 (par of shares ,$100), all outstand’g 
DIVIDENDS Apr 1904 to July 1905, Inel..1% quar. H Jan 1906,2% 
Av J y and Oct ~*eacl 1907, Jan 1% pril, 1% 
BON DS.—Of the 1st 58 ($5,000,000 authorized) , $2,750,000 were used to 


refund the old bonds (only $16,000 of the latter being now outstand 
i ; the remainder were issued as follows’ §1 000,000 to complete the ter 
minals at Gulfport, $500,000 for new equipm't and $750,000 for 75-Ib. rails 
and other improvem'ts to roadbed and structures As 
which became operative Jan , May purchase bonds at not e 
but the latter cannot be drawn. bonds so purchased to be kept alive tn sink 
ing fund as an investment To July 1906, $94,000 had been purchased 
See V.74 p. 426, and application to list V. 74. p. 1247 V. &1. p. 264 


interest outstanding equipment obligations and floating debt of both com- 
panies. The new mortgage (authorized issue $30,000,000) will also fur- 
nish resources for betterments and improvements, so that the net earnings 
of the consolidated company may be available for dividends. The old bonds 
will not be disturbed at present. 

The general lien 4s will be secured by mortgage on all the rallroad owned 
and all additional property thereafter acquired by the proceeds. Of the 
bonds, $17,000,000 are to be Issued in connection with the consolidation, 
the $13,000,000 balance to be reserved to acquire additional property, in- 
cluding equipment, and for improvements and for funding equipment and 
other floating obligations assumed. A plan for funding the floating debt of 


the Kanawha & Michigan and providing for future require ments Is pro 
posed in case the merger Is blocked by legal proceedings 84, p. 508 
Hela by lo Ke Gteven—— 
For each $100 share— Public,&e. New Bonds. New Stock, 
Hocking Valley Ry. preferred $15,000,000 $110 


Common stock 11,000,000 $100 
Kanawha & Michigan Ry. stock 4,490 000 60 

PREFERRED STOCK.—Has preference as to assets and dividends and 
is entitled to share equally with common tn any dividend above 4% in 
any year. V. 40, p. 1111. 

SALE OF STOCK, ETC.—In June 1903 $6,924,200 of the outstanding 
$11,000,000 common stock was sold to five railroad companies, viz.: The 
Pittsburgh Cincinnat! Chicago & St. Louls (two-sixths Interest) and Baltl- 
more & Ohlo, Chesapeake & Ohio, Lake Shore & Michigan Southern and 


Erie (each one-sixth), the owners receiving $103 per share above all ex- 
penses ‘The participation certificates issued therefor were paid at matur- 
ity, June 24 1906, and the stock distributed among the roads. V. 75, p. 
1301; V. 77, p. 36, 1225; and form of cert. V.77, p. 1874, V. &4, p. 37 


DIVIDENDS.—On preferred 1900 314 %; 1901 to Jan. 1907, Incl. 4% 
per annum. On common July 1901 to Jan. 1907, Incl., 3% per annum. 

BONDS.—The consols ($20,000,000 authorized) besides a Hen on the 
entire property, subject only to $5, 426, 000 prior bonds, have a first lien om 
all the coal lands; $5,426,000 consols are reserved to re tire the existing bonds 
(these existing bonds, however, may be extended at maturity) and $5,645,- 
000 for the acquisition of new property and betterments, of which $5,263,000 


sold In 1899-1906, V. 72, p, 338; V. 74, p. 1038; V. 76, p. 1192; V. 78, 
. 089; V. &2, p. 568. Substantially all of the bonds and stock of the 


Ihio Land & Ry. 
deposited under said mortgage. 


Co, and the Weliston & Jackson Belt Ry., 18 miles, are 
V. 68, p. 823. Guarantees Kanawha & 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles Date Stee, pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. | Whom. Dtvidend. 
Hudson & Manhattan—Common stock (see text) - --- eee] ecne $100 $40,000,000 ........ ........|.--- Sbnbbtesecascesoseslancsessedeeses 
Preferred (also as to assets) 5 % n-c $10,000,000 conv ps eee a EE ee es ee arr 
First mort. $100,000,000, convert after 5 yrs Sc* &r --- 1907 $,£orfr.| 57,000,000 4%eF & AN Feb 1 1957 
Huntingdon & Broad Top—Common stock - ane 50 1,371,750 See text.J & JP nil om. ith & Walnut St Jan 28, 04. 1 
Preferred stock 7 % non-cumulative-__---.--- —— a 50 2°000; 0007% ind6éT & J do Jan 25 1907 3% 
First M extended in 1890 (interest my 4 = gold) .. GP 67 1854 500 416,000 4¢ A & O 4 do 1920 
Second M old 7s extended in 1895 p & | gold__._._GP 67 1857 500 67 500 4¢ F & A do do Fe P| 1925 
Third M consol extended in gold in 180 ee 7, 1865 1,000 1,497,000 5g A&O do do Mar 31 1925 
14th Ser car trust $29,000 yearly Dec 1_-..-.-- PeP --- 1899 1,000 147 ae 4 J & MD Penn Co for In, x a Phil To yo 1 1911 
Iberia & Vermilion—First mortgage--_-_------..--.--- Tt Gee laaceduee 322,000 5 F & A So Pac Co, 120 B’y, N Y Aug 1943 
IMinois Centrai—Stock $95,040,000____..........-- tel -waere 100 95, 0400007 in 1906 M & $11B’ way, N Y, & Lond Mar F '0734%% 
Leased line 4 % stock guaranteed (see remarks) - - - at ete 100 10,000,0 4 J & J do Ce) Jan 1907 29% 
iy | mort of) Sterling bonds old 6s extend in 1895) { 1875 £200 8 2,500,000 4¢ A & OLondon pril 1 1951 
874 for|Sterling bonds extended In 1905_--| 1875 £200 = 1,000,000 7 i Sa. eee Dec 1 1950 
$15. 000,000}4s of 1886 due 1951 gold___.c* &r; 7063 1886 1,000 1,500,000 4¢ J & Jil mmageuey. aw York Jan 1 1951 
secures al1|/3\s of oe due 1951 -- c* &r| | 1886 1000 2,499,0 3%eJ & J do 1 1951 
equally . ~ = of 1895 due 1951 gold__..c* &r | 1895 £500,000 3¢ Mé«é& 8 ton don Mar 1 1951 
3%s of 1903 due 1951 gold___c* &r) ( 1903 1,000 &c 3,000,000 3%e¢A & ONew York Me London April 1 1951 
Trust bonds cuanthin (sec by ChSt L& NO cons) . Us eoe| 1886 £200 5,266,000 3%eJ3 & J Baring Brothers, London July 1 1950 
lst M Sp Div ref M (V 66, p 1237) gold__Us.xc* &r 111 1897 1,000 2,000,000 3%eJ3 & J11 Broadway, NewYork Jan 1 1951 
Kank & S W ist M Otto to Norman Junc & br.-r 131 1881 1,000 68 ,00 5 F & A do do Aug 1921 
Collateral trust bonds gold $._........-.. Us.c* &r 857 1888 500 &c 15,000,000 4g¢ A & O do do April 1 1952 
Cairo Bridge bonds gold (see remarks) _-.Us.c* &r oo} 1892 1,000 3,000,000 4¢ J &D do do Dec 1 1950 
Coll trust $25,000,000 gold on LN O & T__Us.c* &r 798 1892 500 &c 25,000,000 4¢ Mé&uN do do Nov 1 1953 
Western lines first mortgage gold_ . Us.c* &r 218 1894 1,000 5,425,000 4¢ F & A do do Aug 1 1951 
St Louls Div & Term M $10, 000 ‘tT: gold_ Us .xc* er } 239 {1907 500 &c 8,377,000 a3%eJ3 & J do do July 1 1951 
do $5,000,000 (See V 65, p 1173) g_- Us.xc* &r 1897 1,000 4,998,275 3¢d3s0<«&«& J do do July 1 1951 
Louisville Div & Term M $25,000,000 g_.Us.xc* &r 553 1897 500 &c 22,729,000 34eJ3 & J do do July 1 1953 
Chicago St Louls & New Orleans second mortgage. - Dn) Gee lsandemne 80,0 6 J & D do do Dec 1 1907 
JConsol M ($18,000,000) gold int guar_...c* &r 567 1881 1,000 a11,289,000 5¢ J&D15 do do June 15 1951 
do guaranteed principal and interest-_---- -- 567 1897 1,000 1,359,000 3%e3J&D15 + do do June 15 1951 
emphis Div Ist = guar p & | (end). ..Us.c* 100 1889 1,000 3,500,000 4¢ J & D do do ec 1951 
Omaha Division ist gold $5,000,000___Us.c* &r 130 1900 1,000 &c 5,000,000 3¢ F & A do do Aug 1 1951 
Litchfield Division ist M gold $4,000 ,000___. P.c® 98 1900 A 3,235,000 3¢J3<é«é& J do do Jan 1 1951 
Purchased lines Ist M $20,000,000 gold___Us.c* &r 734 1904 1,000 14,662,000 3%eJ & J do do July 1 1952 
Onderlying St Louis Division & Terminal bonds. 
Bellevue & Carondelet Ist M Belle to E C gold_-_c* 17 1883 1,000 a eee 6g J & D Po do June 1 1923 
Bellevue & El Dor ist M (I C owns $100,000) -_c 7 J & J do do July 1 1910 


ad 51 1880 1,000 
__a In addition $5,266 .000 consol 5s are pledged to secure Illinois Central 


Hocking Coal & Coke Co. bonds. V. 74, p. 271; V. 77, p. 2383; V. 81, 
. 507; V. 81, p. 781; also Continental Coal Co. bonds. V. 75, p. 497, 98 7 
e also Sunday Creek Co. (which operates properties) under ‘* Industrials.’ 

? Feb. 1907 $1,418,000 4% equipment notes (series A and B) were sold. 

7. 84, p. 339 


Col. Tol. first 7s were extended 50 years at 4% in 1905 V. 81, p. 211. 
LATEST EARNINGS.—For & months ending Feb. 28: 
8 mos. Gross Net. Other Inc. Charges. Balance. 
1906-07 - $4,524,772 $1,403,827 $239,169 $507, 202 $1,135,704 
1905-06 493. 083 1,689 573 199 ,398 525,931 1 363,040 


4, 
ANNUAL REPORT.—Traffic is mostly freight, and over 62% of this is 
bituminous coal. Average train-load Is large—in 1906, 608 tons. 
Report for year ending June 30 1906 In V. 83, p. 749, 766 
1905-06. 1904-05. 1903- 04. 1902-03. 
Gross earnings $6,439,809 $6,013,214 $5,725,483 $6,049,698 
Net earnings after taxes. $2,258,035 $1 945,313 $1 "872.863 $2,211,172 
Other income - 309,123 382,231 550,901 686 861 


$2,327,544 $2,423,764 $2,898,033 
$899,693 $1,018,971 $1,093,935 
(4)600,000 (4)570,200 (4)560,000 





Total available income $2,567,158 
Fixed charges, &c $883,480 
Dividends on prefer rred_ (4) 600 ,000 








Dividends on common (3)330,000 (3)330,000 (3)330,000 (3)321 | 324 
Balance, year's surp- - $753 ,678 $497 851 $504,593 $922,7 774 


OFFICERS.—Pres., N. Monsarrat, Columbus; Sec. and Treas., W. N. 
Cott, Columbus; Asst. Sec. and Treas., A. H. Gillard, New York. 

DIRECTORS.—Charles B. Alexander, R. M. Gallaway, Thomas F. 
Ryan, H. R. Wilson and A. H. Gillard, New York; Ralph W. Hickox, 
Charles G. Hickox and James H. Hoyt, Cleveland; P. W. v 





untington, N. 
Monsarrat, S. P. Bush, R. S. Warner and William N. Cott, Columbus, O.— 
(V. 83, p. 687, 749, 751, 766, 818, 1411; V. 84, p. 271, 339, 508.) 


HOOSAC TUNNEL & WILMINGTON RR.—NARROW GAUGE.— 
Hoosac Tunnel, Mass., to Millington, Vt., 25 miles. In 1904 purchased 
by syndicate. V.79,p.903. Dividends: In 1903,2%: year 1905-06, 3%. 
Earnings for year 1905-06 gross, $77,384; net, $27,995; bond Interest , 
oe dividends (3%), $7,500" Pres., John P. Kellas, Malone, N. Y. 

(V. 79. p. 903 


HOUSTON BELT LINE & TERMINAL RY.—To bulld a terminal line 
in and around Houston, Tex., 20 miles, with large passenger terminals. 
Controlled by four proprietary roads, viz., Col. Southern, New Orleans & 
Pacific (St. Louls & San Francisco), Triality & Brazos Valley (Col. South- 
ern), St. Louls Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchl- 
son system). Incorporated Aug. 31 1905 with $25,000 (nominal) stock. 
The stockholders Nov. 7 1906 authorized $5,000,000 first mortgage bonds; 
in April 1907 details had not yet been arranged.—(V. 83, p. 272, 751.) 


HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Texas, 
20 miles. To be extended from Anchor about 100 miles, with branch to 
Houston, 20 miles Successor of Velasco Brazos & Northern, foreclosed 
Oct. 1906 V. 83, p. 1038. Controlled by B. F. Yoakum,of St. Louls & 
San Francisco RR., and associates. Incorporated April 1907. Stock, 
$120,000. Year ending June 30 1906, gross, $33,241; net, $1,204.—-(V. 84, 
p. 931 

HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific.) 

Owns from Houston, Texas, to Sabine River at ansport (on Houston 
& Shreveport RR.), 191 miles. Reorganized in 1” Foe foreclosure. 
Stock $1,920,000, of which $1,918,200 owned by So. Pac. Co., which has 
guaranteed $2,199,000 of the bonds, prtecpe and Interest, by endorsement, 
reserving the right to redeem them at 10 bo interest at any time on six 
months’ notice. Guaranty, V. 70, p. 841; 71, p. 236. Year 1905-06. 
gross, $1,322,418; net. $507,402; charges, Vgsor, 488; balance, surplus, 
$305 .914.—(V. 78, p. 2384.) 

HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.) —Owns from Houston, Texas, to Denison, Texas, 338 miles; Hemp- 
stead, Texas, to Llano, Texas, via Austin, 215 railes: Bremond to Ross 
Texas, 54 m.; Garrett to Ft. Worth. 53 m.: other m.; total, 694 m. 
Cut off Mexia to Navasota, 100 miles, was eomplened inte in 1906. 

HISTORY .—Successor April 11 1893 to a ratiway company foreclosed 
Sept. 8 1888. Reorganization plan, V. 45, p. 792, 820. n Aug. 22 1901 
merged Austin & Northwest, etc Litigation, Vv. 74, p. 680; V. 81, p. 777. 

BONDS.—The bonds are being gradually reduced with proceeds of land 
sales. The first mortgage was for $8,634,000, of which $570,000 reserved 
against claim of State of Texas upon 75 miles of the road. The Southern 
Pacific Co. guarantees interest on all bonds. The first mortgage bonds and 
the consolidated mortgage bonds may be called for redemption at 110 with 

roceeds of land sales. See full abstracts of all the mortgages In V. 52, p. 
42. Of the $5,068,000 consolidated 6s authorized $1,149,000 (not in- 
cluded in the amount outstanding above) are held as part security for the 
enera) 4s. There were also June 30 1906 $450,000 Pampasas extension 
nterim 5s, all owned by Southern Pacific Co. Stock. $10,000,000, of which 
the Southern Pacific Co. owned $9,998,300; par, $100. V. 76, p. 1084, 
1192, 1407. In 1902-03 a dividend of 6 % was pald out of acc vy sur- 
plus. V. 76, R: 1407. As to school fund claim for $673,100, see V. 64, 
p. 1137; V. 6 p. 471; V 70, p. 686. 
-The lands June 301906 held for cancellation of first and con- 
solidated mortgage bonds consisted of 947,384 acres; land contracts out 
standing were $2,437,032 Vv 9. 

EARNINGS Year 1905-06, gross, $5,751,759; net, $1,908,668; other 
income. $5,487; charges, $906,450; bal., surp., $1,007,305 (V. 83, p. 
1524; V. 84, p. 749.) 

HUDSON & MANHATTAN RR.—(See Map.) —Owns doubie-tube tunnel 
from Christopher and Greenwich Sts.. New York, under the Hudson River, 
to 15th St., Hoboken, N. J.; extensions are to be bullt under Sixth Ave., 
N. Y., to 33rd St., with a spur under 9th St. to 4th Ave: also a branch to 
the Del. Lack. & West. station in Hoboken. The portion of the system 
from 14th Street and 6th Avenue, New York, to Hoboken, is expected to be 
ready about Sept. 1 1907 A double-tube tunnel fs also under construction 








eottetahea 1 ust bond s of 1886 
| from a connection with the Erie and Pennsylvania RR. stations in Jersey 
City under the Hudson River to Cortlandt, Dey and Church streets, New 
York. A connecting line between the tunnels in New Jersey is to be bullt. 
Cars will run over Pennsylvania right of way to Newark; also has agreement 
with Public Service Corp. for transfer of passengers, Se. FT. Be, p. 986. 

Electric power Is to be used, with trains of the New York subway type. 
A consolidation in 1906 with the New York & New Jersey RR. and Hoboken 
& Manhattan RR. per plan, V. 82, p. 804. Incorporated under the laws 
of New York and New Jersey. 


SECURITIES.—Of the bonds $57,000,000 in connection with $40,000,- 
000 common and $5,250,000 pref. stock will be issued on account of the 
Biand 2 tunnels, stations, power house. erection of buildings at the Church 

it. and 23rd St. terminals in New York, and retirement of $5,000,000 N.fY. 
Jersey bonds redeemable at 110. The remaining $43,000, 000 bonds 
= $4,750,000 pref. stock are reserved for future purposes. 

The bonds will be convertible on any interest day after Feb. 1 1912 at 

ar into common stock at $110 per share, with provisions to protect the 

ondholders when common stock, In addition to the $40,000,000 at present 
authorized and the further amount necessary to convert the bonds, is issued. 
The preferred stock is convertible after July 1 1911 into common stock at 
110. V. 82, p. 804; V. 83, p. 1469. 

OFFICERS— ~~. »W. G. McAdoo; Vice-Pres., bi a's B. paines 
Sec. and Treas., W: King. Office, 111 Broadwa: . Y.—V. 82, p. 804, 
1102; V. 83, D- S038, 1228, 1469; V. 84, p. 51, ° 

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 22 miles. 

DIV'D.— ‘95. "96. '97. ‘98. '99. ‘00. ‘01. "02. "03. "04. '05. ‘06. 1907. 
On common. 4% 4 1 0 0 Oo 0 0 1 0 0 acme 
On preferred. 7 7 6 5 5% 7 5 6 7 6 5% 74I'n3h 

ANNUAL REPORT.—Report for 1905 was given in V. 82, p. 1207. 


Gross. Net. Interest. Dividends. Balance. 

1906 $841,349 $312,305 $116,190 $140,000 $56,115 

1905 797 467 353,153 106,190 110,000 136 ,963 
(V. 81, p. 211; V. 82, p. 100, 452, 986, 1207; V. 84, p. 339.) 


IBERIA & VERMILION RR.—Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, $300,000, of which $298,500 owned by Morgan's Loulsiana & 
Texas RR. & SS. Co. (So. Pac.) Year 1905-06, gross, $73,085; net, 
$21,556; other income, $7,872; charges, $17,334; balance, surplus, $12,095. 


IDAHO NORTHERN RY.—V. 83, p. 155. 


ILLINOIS CENTRAL RR —(See Map.)—ROAD.—Operates from _Chi- 
cago, Ill., southerly to New Orieans, La., 912 miles, and westerly to Sloux 
City, Ia., 509 miles, with numerous branches, viz. (* which see.) 








Road owned in fee. Mtles.| _Leased—Control owned. Miles. 
Chicago to Cairo, Ill.--) Evansv. Line (Ohio Val. RR).. 139 
Centralia, Ill., to East}Main 706 | Mem., Tenn., to Sseneme- 7- 100 

Dubuque, Ia........ stem. Yazoo & are ve " 
Dubuaue & Sloux City*___._-.- 730 Memphis to N on 1. aol +239 
Springfield to East St. Louis, t. Louis Alton & Terre Haute. 239 

Be 40a Phe ee cnencaree 98 Entire stock owned. 
pease. Ill., to Evansville, Ind., Switz City to Effingham... --_-.- 88 

6 elt) branch (V. 73, PD ptctcnninrnennnane 773 

P. Sor. Megs Sa 251 en 

‘0 be ee ‘o & Texas (Sept. '97)_.. 80 





Chi 
85 Trackage Oliver Br. to Thebes_ 9 


Tennessee Central (see below) - - 
Leased.—Control owned. 


Chicago St. L. & N. O. RR. Total system June 30 1906__5,698 
Cairo, Ill., to New Orleans.. 547| Ofwhich earns. kept separate— 
Line to Louisville, ee } Yazoo & Miss. Vali. RR....-- 1,239 
(C.O. & S.W. and branches); 614 





| Total included in earnings 
\ r 28 eee 4,459 


HISTORY, LEASES, &c.—Chartered In Dec. 1850. The company pays 
to the State of Illinols 7 % (in 1906 $1,147, ms - ¢ gross of the 706 m. owned 
in fee yearly in lieu of taxes. The Chi & WN. O. is leased for 400 
years from July 1 1882 at 4% per — Oe ‘te $104 000. .000 stock deposited 
to secure the leased line stock. Tax sult, V. 84, p. 931. 

In Sept. 1904 the a Southern Ry. was purchased. V. .D. 
2442; V. 79, p. 733, 968; V. 83, p. 1590. In July 1905 an option "a 3 
i for purchase of majority of stock and bonds of the Tenn. Central and 
Nashville Terminal Co., jointly with the Southern Ry., was obtained, the 
Ill. Cent. on Dec, 1 1905 taking over the operation of the portion from Nash- 
ville to Hopkinsville, Ky.,85m. V.81,p.1723. Branch from Silver City 
to Valley Park, Miss., 45 m., was completed Sept. 1906. In Aug. 1906 
extension from Philipp, Miss., to Sardis, 30 m., was under construction 

in Nov. 1905 an extension from Jackson, Tenn., to Birmingham, Ala., 219 
miles, was proposed, of which Corinth, Miss., to Haleyville, Ala., 80 miles, 
and 3 additional miles, is under construction; balance to be trackage. V. 834 
p. 896. Also under construction Oct. 1906 Woodstock to East Junction 
Tenn., 16 miles, and Bloomington to Bedford, 27 miles. V. 83, p. 897. 

CAPITAL STOCK.—The leased line stock 1s secured by deposit of $10.- 
000,000 Chicago St. Louls & New Orleans stock. (V. 65, p. 1071.) 

Early in 1901 the stock was increased from $60,000,000 to $66,000,000, 
in Nov. 1901 to $79,200,000, and in Aug. 1902 was further increased - 
$95,040,000, to provide additional equipment and — See 
Pp. 1066; V. 72, p. 241. 282; V. 7 82, 138, 666; V. 1308; Vv. 35. 
R 77 498. The Union Pacific in 1906 acquire d $28, 123, 400 “of the stock. 

’. 84, p. 51, 102 ee 

a me "87. ay %. anes a on ¥ -Sep.'04.'05. ‘06. ‘O07. 

Com, 54% Sey on yearly. 7 Ly 

BON bs = Main ues $15, 000 ,00: mige. of 1874 covers propert _o—_ escribed 
in V. 63, . Catro bridge bonds are secured b a like 
of Chicago st. ye & New Grteane 1st M. Cairo Bridge 5s. "the rental for 
the bridge is $180,000 in gold annually, of which $20,000 goes to a sinking 
fund. adv. in “‘Chronicle’’ May 7 1892. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinoti- 
Mtles' Date | Size, or 'pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % | Payable. Whom. Dividend. 

Hiiaois Contest RR.— (Concl.) —St L So ist ~ Me.c* 30) 19.6 $1,000 $538,000 4¢ M & S§ 11 Broadway, N Y Sept 1 1931 

Carbondale & Shawneetown ist M gold_-.-_-_c* 17. 1887 1,000 241,000 4¢ M«& S§& do do Mar 1 1932 
Iowa Falls "e Sioux City—See statement of Dubuque & = ux City. 

Illinois lowa & Minn—Ist M $5 opto — red_IC.c* 1904 1,000 2,820,000 5¢ M & SNew oe or Chicago Mar 1 1944 

IMnots Southern—ist M gold $5,000,000__.__- EC.c* 32 1903 1,000 4,400,000 4¢ J & D New Yor Dec 1 1953 

Ultacis Terminal—ist M $500,000 goid red ‘eal  _—_— Ic Text. 1905 1,000 450,000 5¢ J & J itinols Tr & Sav Bk,Chic Jan 2 1925 

Mlisois Tunnel Co—See Chicago Su 

a Illinois & lowa—See ays og i me & —< uthern 

ecatur & Western—See Cin Ind & Westc 

Indianapolis & Louis ville—See Chicago Indisnapete & Lou isville 

Indianapolis South—1st M red 110 text g_._Usm.c* &r o--| 1003 1,000 In I C treas. 5¢ J & J New York July 1 1953 

Indianapolis Un—ist M gold s f not callable___FP.c* 93 1886 1,000 940,000 4%eM & N Fidelity Trust, Phila May 1 1926 
Gold notes re due yearly guaranteed text_----- o<-! 1904 5,000 330,000 4¢ MM & S Treasurer, Indianapolis Sept 1907-1910 

Indianapolis Vincennes—See Vandalia RR. 

Interbor— Metropol Co—Com stock oe eS See auth eo) wae Se Ra ee Te ee 
Pref st cones © 70 Suntan apes 90 tp cae $55 wae a Gees 100 45,380,300 See Ss. gel See eeeen oe net: Apr 1 '0714%% 
Coll tr bonds g sec by Int R Tr stock_-__-...-.-. *&r 1906 1,000 &c) 67.825,000 «A _& _O Windsor Trust Co, N Y arn 1 1956 

Iaterborough Rapid Treasit—-Stoor “338, 000, 000, Raacl |  * Reactors 100 35,000,000 See Saf Q—J_ Belmont & Co, New York Apr 1'072%% 
Not 15,000 "000 authorized gold redeem at par--.- cont! SEE lenconnne 15 000,000 4¢ Mé&N do do May 1 1908 
Notes $10,000,000 gold red at 101 begin 1909 ._Mo 1907 1,000 10,000,000 5¢ M ) do do Mch 1 19 

Iaternational «& wang I peraete—Fae mortgage gold 1,109 1879 500 &c 11,291 ‘000 6¢ M&N Odes, a08 B'way,N Y (Nov 1 1919 
ELLE LLL RAE 1,1 1881 500 &c 10/391,000 5¢ Mé«é& § do Sept 1 1909 
3d M ($3,000 00) Toraieriy inc, —~ scrip, g.Me. ‘c 1:109 1892 500 &c 2,966,052 4¢ M & SSee eliete Sept 1 1921 
Colorado Bridge bonds sinking fund_._________- F --- 1880 1,000 198,00 7 M & N Office, 195 B'way,N Y May 1 1920 

Interoceanic Ry of Mexico—Or aon £1,700 ,000_. Po pee PR ES SS See a Rees 6 
Preferred shares 7 % cumulative £1,000,000_"____- Pe Pe £10 a red ,000 See som. See text. London Dec 1906 2% 
Prior lien deb subj to call at par after Mar 1 1897_- et Eee ae £50 &c rl -— Er Oe ee ee Mar 31 1912 

debenture stock subj to call at par £1,150,000 owenl saat beaeGmaae S000: 886 : M & S 15 London Sept 15 1950 
Debenture stock 7% “*B” subj .. = 120 non-cum eg Gee Pl OR CO I Se Se ees eee Sept 15 1950 
Second debenture stock red at ; a. 1911 cons el ees £100 £1,150,000 i Seen $4 for 1905-1906 
Mex E deb stock £450,000 gue - 5 beg 19 abal asee £100 Ft yt} 5 J&D 15 Lo Jan 1 1984 

lowa | a eg ‘stock $11 “000.4 300. authorized ca * sabiuiled PE 0 ER ES 8 es Pee 
ock $7,400,000 5 % non- -cumulative.__- aS, eae 100 5 von “a 1% | ‘OOM & S Office, 25 Broad St, N Y Mar 1 % 1K% 
1st Mf y $7 50,000 ¢ (abstract V 49, p 582) _._Me.c® 503 1888 1,000 7,650, 295 J & D Mercantile Trust Co, NY —_ 1 1938 
Refunding $25,000,000 old (see text) .Mo.c* &r 541 1901 1,000 5,340,000 4 s Mé«& 8S do 1 1931 

Jacksonville Term—ist M gold guar $500,000. Mp.c* 21, 1804 1,000 500,000 5¢ J & J Guaranty Trust Co. . Y July 1 1939 

Jamestown Chaut & L E—lIst $750,000___.. N.c* 37 «1901 1,000 600,000 4¢ J & JSecur & Trust Co Jan 1 1951 

Jefferson— ist & 2d Ms ext in *87 * "9 (H’dale Br) - | 8 1867 1,000 300,000 4% &€63 & J Fidelity Trust Co, Phila Suly 1 1927 
__1st M Carbondale to S depot gold guar p & !_.FP.c 37 1889 1,000' 2,800,000 5¢ A & OErie RR, New York Jan 1 1909 


ILLINOIS CENTRAL RR. (Concluded)— 

The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L- 

N. O. consols of "81, and are to be included in any new mtge 

The “ws trust bonds of 1952 are secured by pledge with the U. S. 
Trust Co. of New York of $16,350 u(* 5% Ist mortgage aa A of 
rhelainey railroads covering 854 miles. See list, V. = ay yn 

The $25, eee 000 collateral trust bonds of by are sec y Bledge of of = 
the Louisv. N. O. & Texas (now Yazoo & Mississippi i Walley 
900,000 ist mtge. bonds, except $68 000, all the $9.104,000 mtge. Rioteans 

and al] but $96,000 of the $10, po, ,0u0 ‘land ant Incomes. adv. in 
“Chronicle” June 11 1892. and V. 9 61, p. 11 

The Chicago St. Louts & New Greeady have thelr interest guaranteed (by 
endorsement) until the principal is paid. ——- L rest oa ge oe T me prin- 
ctpal and interest, by endorsement—see ¢ 

The Western Lines loan of 1894 Is for fio. 000, F090; but Ba, 575, 000 bonds 
can be issued only when the road from Iowa Falls to Sioux City, 184 miles, 
now subject to $2,800,000 of Iowa Falls & Sloux City bonds (see Pubuque 
& Sioux City RR.) due In 1917, shall be waneeeves to the trustee without 
encumbrance. See ‘‘Supplement”™ of Jan. 18 

The St. Louis Division & Terminal bonds are += $15,000,000 authorized, 

of which $5,000,000 are three pe cents; $3,500,000 were issuable for im- 
provements, equipment, &c., and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstandin ng on the St. Louls Alton & T. H. system; 

see table above. See abstract of mortgage in V. 66, p. 138. See also V. 
te, p. 133; V. 71, p. 546. 

Loutsville Division & Terminal mtge. is for $25,000,000; of the bonds 
$1,112,000 are reserved to purchase the 46 m. (Cecilla br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon; $2,500,000 for new 
additions or extensions. Chicago St. Louis & New Orleans took title to the 
Louisv. Div. = jonee - TT mise bw Pas 2 136, - abstract; also 
**Supp.” of Jan.'99. V. ; V.66, p.133 67, p.581; V.75 , p.671. 

Of the $4, 000, 000 itched, ‘Division bonds, $852,000 a reserved for 
improvements, &c. V. oh : ¥. » Pp. 2455. 

he purohased lines 3 ste ‘of 1904" (s20. 000, M00 4... cover various 
minor lines acquired. 
m. of subsidiary branch lines purchased, and the remaining $5,338,000 Is 
reserved to retire at maturity $968,000 bonds of the Kankakee & South- 
western due 1921 (see bond table above) and $4,370,000 bonds of the Chic. 
Mad. & North . (231 m.). which are pledged for the collateral trust 4s of 

19%2 (See V. 71, p. 288; V.79, p. 1273, 1642, 2588; V. 81, p. 1105.) 

New President.—In Nov. 1906 the Harriman interests elected a new 
President In place of Stuyvesant Fish. V. 83, p. 1170, 1037, 970; V. 84, 
p. 51 

EARNINGS 

July 1 to Feb. 28. 


8 mos.,/1906-07__Gross, $37,047,718; net, $10,619,961. 
1905-06.-Gross. 34,202,570: net. 10.527.676. 


REPORT Annual meeting is held the third Wednesday in October. 
Report for 1905-06 was in V. 83, p. - 5, 896; editorial, p. 858. Report 
for 19 years ending May 1906, see V. p. 1240, 1268. 

The following does not include Y on. & Mississippi Valley: 

Year ending June 30— 1906. 1905. 1904. 
Miles operated June 30__.__._-- ‘ 4,459 4,374 4,374 
Passenger earnings $10,004,041 $10,729,825 oe aes: 743 
Freight earnings 34,637,124 32,607,922 692,575 
Mail, express and miscellaneous 6,995,240 6,170,902 at 583 838 





Total earnings ne $51,636,405 $49,508,649 $46, 831,116 


Operating expenses _ - 





$15, aoe 935 $14,396,943 $12,095,454 


Net earnings 
2,759,020 2,675,496 


Net receipts from inte rest, &c_._-... 3,255,398 


Of the bonds, $14, 662,000 have been Issued on 734 | 





Bs R. 1048: V. 71, p. 29. Stock, 
00; 


| leases from Wabash 
| $500,000; par of shares, Rae? 


| entering Indianapolis. CAP 
| St. Louls, the Pittsburgh Cincinnati Chicago & St. L 


100 miles. The Illinois Indiana & Gary Ry., another subsidiary, has a 
projected line from a connection with the I. I. & M. near Peotone, IIl., to 
Gary, Ind., 37 miles, both lines being under survey and expected to be 
com _ in 1908. (V. 82, p. 1212.) The stockholders were to vote 
April 25 on purchasing the Illinois Indiana & Gary Ry. and on consolidating 
and merging with the Milwaukee Rockford & eo Ry. under the name 
of the Milwaukee Rockford & Gary Ry. V. 84, p. 50 

Incorporated in Illinois in Nov. 1902. Stock, $5,000, 000 all out- 
standing; par of shares, $100. 

BONDS are subject to call at 107 and Int. on 6 months’ notice. Of the 
$5,000,000 bonds authorized, $4,000 ,000 Is issuable at not ensgeming $30,000 
oa mile of main track when completed in 10-mile sections. The remaining 

1,000,000 is issuable (a) on vote of not less than two-thirds of the ‘stock for 
acquisitions of completed connecting lines, the bonds to be a first lien thereon 
at not exceeding $30,000 per mile or (b) at not exceeding $200,000 yearly for 
additional lands, buildings, side tracks, second tracks, terminals, improve- 
ments and rolling stock, but only when the portion of the ae _ | 
they are acquired is In operation. 2599; V. 79, P: es. 
H. W. Seaman, “The Rookery,”’ Chicago, Til. —~{¥, 84, p. 508 

ILLINOIS SOUTHERN RY.—Owns Salem to Bismarck (including River 
Transfer, 1 mile), 122.86 m.; Chester branch, Missouri Jct. to Chester, 10.70 
se Rosb +. branch, Sparta to Rosborough, 5 m.; total owned, 138.56 

; leases Ill. Cent. trackage, Branch Jct. to I. C. Jct., 2.75 m.; total, 141.31 
Successor 7" 1 1900 of the Centralla & Chester RR., foreclosed. 
com., $4 000,000; 6% cum. pref., 
$1,000, par, $100, all Issued. Of the bonds, $600,000 was reserved 
for improvements and ‘equipment in 1906-08 -, = sone $200,000 yearly. 
V. 79, p. 500. Equip. notes, incl. int., Jan » $131,614. For 12 
mos. end. June 30, gross, $336,556 in 1905: 06. jagainge $278,920 in 1904-08, 

REPORT. —For year ending June 30 1905 In  P 158. In 1905-06, 
gross, $331,034; pt. $111,312; total a, $210,180; bal., def., 
$98,868. Pres.. J. W. Walsh; Sec. and Treas., C. F. W elnland: fae. 
ae Williams. Jottice. Grand Central Station, "Chicago, Ill.—(V. 82, p. 


ILLINOIS Le gg gg RR.—Owns terminals at Alton, Ill., and send. 
Alton to Hartford, Iil., miles; Hartford to Edwardsville Jct., 7.1 
RR., —— t le Jet. to Edwardsville, 1.6 m. Stock. 
Of the bonds, $150,000 are reserved for 
future purposes. V. 79, 2205. Year ending June 30 1906, gross, $107,- 
361; net, $29,483; interest, rentals = Sageepues. $34,076; bal., def. 
$4,593. 'Pres:, Geo. M. Levis.—(V. » Pp. 2205 

INDIANA ILLINOIS & IOWA RR. ae con, Ind. & Southern RR. 

INDIANAPOLIS SOUTHERN RY.—See Sec. Apr. 1906; V. 84, p. 693, 

INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of 
road, with terminals at Indianapolis, Ind., and leases for 999 years the Belt 
RR. of Indlianapolis—12 4% miles (which see). 

Formed in 1850 and furnishes terminal facilities to the several railroads 

TAL.—The Cleveland Cincinnati Chicago & 
ouls and the Vandalia 
RR. are virtual proprietors, they heving invested In It $867,917 to June 30 


| 1906. No stock outstanding 


ae a. and Int. by Pitts. Cin. Chic. & 


The $330,000 4 % notes of To04, 
e Sept. 1 yearly as follows, $85,- 


St. L. and Cleve. Cin. Chic 


| & St. 
| 000 In 1907 and 1908 and ‘se0, 000 in ‘1908 “and 1910; Commercial Trust Co. 


36,437,470 35,111,706 34,735, ‘682 | 


Miscellaneous - cakes dtnannen g 591 2,488 41,053 | 


Total receipts $18,455,924 $17,158,451 $14,812,003 
Deducttons 


Interest on une Central bonds $3,467,340 $3,431,035 $2, 961,615 
Int. on Chic L. & N. O. bonds. 2,431,587 2,415,060 2,415,079 
Renta! LA & Sioux City RR 1,187,400 571,243 cr. 87,136 
Net rental St. L.A , 507 ,465 507,435 520,209 
Miscellaneous 98 336 136,306 
Dividends on Illinois Central stock. . (7)6 652,800 (7) 6,652,800 (6)5,702,400 | 





$4,209,539 33, 482, 542 $3, 163. 530 
-Results on 1,211 miles tn 1905-06, 


Balance, surplus 
YAZOO & MISSISSIP PI VALLEY 


1,204 miles in 1904-0% See report at length, V. 83, p. 683, 697. In Jan 
1903, $569 .574 paid for back taxes. V. 77, p. 713. 

Year— Gross Net. Other tnc. Interest, &c. Bal.,sur 
1905-0% __.. $8.671,250 $1,312,268 $1,890 $1,284,541 $29,617 
1964-05 8,.%70,246 1,917,983 2,847 1,265,186 655,644 

Balances in 1905 and 1906 were transferred to insurance fund. No pay 





ments were madein 1904 to 1906 to Ill. Cent. as owner of entire $9,104,000 
Loulsv. New Orl. & Texas 2d M. inc. bonds on acct. of arrears of int. ($6,- 





567 443) on July 1 1906; $277,712 paid from earn. of 1902-03. V. 81, p. 990. 

OFFICERS Pres., James T. Harahan; 3d V.-P. and Sec., A. G. Hack 
staff; Treas., E.T. H. Gibson; Gen. Mgr., Frank B. Harriman General 
office, Chicago, ! 

Directors.—Walther Luttgen, John W. Auchincloss, J. T. Harahan, 
Charies M Be ach, Cornelius Vanderblit, Stuyvesant Fish, Edward H. Harrl- 
man, John Jacob Astor, Charies A. Peabody, R. W. Goelet, James De W 
Cutting, and. ex-officio, Hon. Charies S. Deneen, Governor of Illinois 
(V. 83, p. 1170, 1128, 1590; V. 84, p. 51, 102, 220, 570, 931.) 


ILLINOIS IOWA & MINNESOTA RY.—(See Map.)—Operates Rock 
ferd, lll., to Momence, 125 m., of which Aurora to Joliet, 24 m., is Elgin 
Jollet & Eastern trac kage. Owns entire stock and bonds of Rockford Belt 

Ry. V. 81, p. 1175. 

The Milwaukee Rockford & Fastern Ry., a subsidiary, bas a projected 
line from Rockford, Ill., to Milwaukee, Wis., via Beloit and Janesville, 


of Philadelphia, trustee. V. 80, p. 

EARNINGS.—1905-06, gross, og net, $168,510; other Income, 
$4,714; total deductions, $91,768; bal., sur., $81,466.—(V. &3, p. 213.) 

INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION.—Incor- 
porated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217, 280) of 
the Interborough Rapid Transit Co. and Metropolitan Street Ry. In Oct. 
1906 $33,902,800 of the $35,000,000 stock of the Interb. Rapid Transit Co 
$42,380,300 of the $52,000, 000 Metropolitan St. Ry. stock and $29,257,700 
of the $30,000,000 stock of the Metropolitan Securities Co., its holding 
company, had been acquired. V. 82, p. 692. See Inte rborough Rapid 
Transit Co. below and Metropolitan St. Ry. in ‘Street Rallway"’ Section. 

STOCK.—All the stock Is to be toned except the amounts reserved per 
plan pd exchange of stocks not deposited 

e preferred stock has no voting power except In default of payment of 

dividends thereon or unless the directors so request. V. 82, p. 217, 280. 

DIVIDENDS.—DIv. on pref., 14% quar., paid July 2 1906 to Apr. 1907 
inclusive 

VOTING TRUST.—AIl the common stock Is deposited under a voting 
trust agreement to Mch. 6 1911, subject to termination in the discre- 
tlon of the voting trustees, viz., August Belmont, Walter G. Oakman, 
Thomas F. Ryan, Cornellus Vanderbilt/and Peter A. B. Widener. 


BONDS.—tThe collateral trust bonds (Windsor Trust Co., New York, 
trustee) are to be secured by pledge of all the stock of the Interborough 
Rapid Transit Co. or voting trust certificates therefor as acquired at the rate 
of $1,000 In bonds for $500 Interborough Rapld Transit stock, V. 82, p. 280. 
In July 1906 made a $500,000 five-year 5% mortgage covering property in 
218th St V. 83, p. 95. 

EARNINGS.—The combined operations of the Int. Rap. Transit and 
N. Y. City Ry. systems for 9 months ending Dec. 31 were: 

Other Interest, 
9 mos Gross. Net income, rentals, &c. Balance 
1906 $32,653,001 $16,748,147 $833,436 $15,547,204 $2,034,419 
1905 30,408,712 14,709,196 892.663 15,180,654 421,205 


z Includes 7% per annum on unexchanged Metropolitan Street Railway 
stock and 5% per annum on [nterborough-Metropolitan preferred stock 


From the balance as above were deducted div. on Int. -Rapid Transit Co 
stock, $2,368,500 (6% %) In 1906, against $2,100,000 (6%) In 1905, leaving 


bal., def., $328,081 in 1906, against def $1 ,678,795 in 1905. peace sheet 
Sept. 30 1906, V. 3, p. 1400. Pres., T. P. roe Vice-Pres., J. B. 
McDonald (V. 84, p. 220, 271, 390, 450, 570, 868 


—— 
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RAILWAY STOCKS AND BONDS. 


| VoL, LXxxrv. 





INTERBOROUGH RAPID TRANSIT CO.—(See ane! ¢ 
May 6 1902 in New York, to operate the municipal ae — in N. 
City, extending, with two tracks, from Battery to City Hall, and as a four- 
track line from the City Hall (with two-track loop at that pron under new 
Elm St., Fourth and Park avenues, to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d 
St.,{on the West Side, to Kingsbridge Station, (b) from 103d St. to the East 
Side and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic Av., Brooklyn, there connecting 
with the Long Island RR., is to be completed by July 1907. Total about 
62gmiles of track on 25 miles of road (of which 19% subway and 54 ele 
vated). V; 7 . Pp. 827; V. 80, p. 222, 1912; V. 84, p. 570. 

-On Oct. 27 1904 the West Side main line from 145th Street to City Hall, 
9 m., was epenea. and on Nov. 23 the East Side line from 145th St. south; 


-)—Incorporated 
Y. 


and in July 1905 began operating to the Battery and on the East Side to | 


West Farms. The ag to Kingsbridge (221st Street) was opened 
March 12 1906. V. 82, 627, 1268. ° 
Leases Manhattan (Elevated) Ry. for 999 years from Apr. 1 1903. See 
thatco. Has agreement with N. Y. City Interborough St. Ry., controlled 
by allied interests, which oe to ao rer surface roads in Bronx 
Borough, of which 5 m. operated. V. 1175, 1479; V. 82, p 
In March 1906 31, 780, 000 of ‘the 32.000. 000 Subway Realty 


868, 1268. 
stock was ecquyes. V. 82, p. 218, 513. 
Owns stock of N. Y. & Queens. County Ry., 74 miles, and (jointly with 
Long Island RR.) the N.Y. & L. I. Traction Co., 56 miles. V. 80, p. 2621; 
. 83, p. S18 Also owns N. Y. & Long Island RR., whose tunnel from 
Manhatt: * to Long Is e- City Is expected to be completed in Aug. 1907. 
(V. 81 492; V. 82, 751; V. 83, p. 1228; V p. 694); Pelham Park 


) 

Ry. aud Cl City Island R 2 See list of security nataiabe, V. 83, p. 155. 

-CONTROL.-—In Sept. 1906 $33,902,800 of the $35,000, 000 stock had 
been exchanged for 200 %in44 % collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 

CONTRACTS.—Contract with city calls for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the Interest on the city’s bonds \lssued for construction (but not for 
easements, &c.) and a sinking fund of 1% ¥ y~ 4 to retire the bonds. See 
provision V. 82, p. 1157. The company also at Its own capone provided 
the electrical equipment (costing about $25,000,000; see - 452). 
For contract see V. 69, p. 1063. The ———- from City Hall, Manhat- 
tan, to Brooklyn, Is being bullt without ald from the city except about 
$3,000,000 and leased for 35 years with guviege of renewal for 25 years. 


75, p. 184, 1086, 1202. See V. 76, p. 101, 

In Jan, 1907 $46,816,000 c ity bonds had been issue “d. of W hich $44,816,000 
are 344s, $1,500,000 3s and $500,000 4s 

STOCK.—E. Mora Davison, B. Hamburger and Charles B. Ludlow are 


- voting trustees till May = awe 

-DIVIDEND.—July 1904, ; Jan. 1905, 3; Apr., 1%; July, 2; Oct., 2; 
sees, Jan., 2; Apr., 2; July, 2 2, Oct., 2%; 1907, Jan., 2%: Apr.. 2%. 

NOTES.—The 4 % notes of 1905 (Windsor Trust Co. of New York, trus- 
tee) will be equally secured in the event of the company executing a mort- 
age covering the leashold interest in the Manhattan Ry. or = Transit 
| — oie Construction Co. or N. Y. & Queens Co. Ry. stock. V. - 1912. 
The $10,000,000 3-year 5% notes of 1907, the proceeds of which ath be used 
in part for the extension to Brooklyn and to finance the purchase of Long 
Island traction properties, will be equally secured with bonds tssued under 
a mortgage in the event aforesaid or the mortgaging of New York & Long 






Island Traction or Long Island Electric Co. stock V. 84, p. 450, 390. 

EARNINGS For the 6 months ending Dec. 31: 

6 months Gross Net Other Charges & Balance, 
ending Dec. 31— Earnings. Ea rnings. Income. Rental. Surplus. 
1905, Man. Ry $6,097,761 $3,390,539 $186,017 $2,598,694 $1 007 862 
1906, Man. Ry 6.727.104 4,007,830 188.280 | 2507.941 
1906, Subway 3,580,148 1,801, 154.449 1,146,174 
1905, Subway 2.988 937 1,591,359 199,616 759.737 

1906, Total $10,307, 252 $5,809,788 $343,729 $4,704,115 $1,449,402 

REPORT.—Balance sheet Sept. 30 1906, V. 83, p. 1407. 


including the Subway Division; in 1904-05 


For year ending June 30 1906, 
and 5 days and in 1903-04 Manhattan 


the Subway was operated 8 mos. 
Division only was operated. 








1905-06. 1904-05. 1903-04. 
Gross earnings. ...--.-.-- sone v4 $16,837,370 028.503 oe 
Operating expenses... -....-- 7,397,384 5,846,051 
Net earnings . at eter $11,294,771 $9,439 ,986 $8,341 634 
Other income... .-....---- a 715,503 491,040 _ 341, 504 
RR SE 5 cc pncncndanned $12,010,274 $9,931,026 "$8,683 683,138 
Interest and re NS ge eee . $3,586,823 93. 443, 371 $1,822,180 
BORED 2000 cceccesee -- 1,390 ,560 3,734 1 ‘071 9232 


3 "364, 000 


3,864,000 


3,864,000 


7% on Manhattan stock___- 


Balance for dividends........ $3,168,891 "$2,419,921 $1,925,726 
OS ae ae 4) 2,887, 500 (6 %) 2,362,500 (2)700 ,000 











Surplus for year -...---- a $281 391 $57,421 $1,225,726 

DIRECTORS. —Augcust Belmont (Chairman), Alfred Skitt. Morton F. 
Plant, Andrew Freedman, James Jourdan, James H. Hyde, W. G. Oakman 
John Peirce, Geo. W. Young, Wm. A tead, Cornelius Vanderbilt, New 
York: E. P. Bryan, New Jersey; and Gardiner M. Lane, Boston. 

Pres., E. P. Bryan; Sec H. M. Fisher; T D. W. MeWilllams. 
Offices, 13-21 Park Row Building, and 23 } . New York (V. 83, 
p. 1347, 1407, 1470 p. 390, 450, 570.) 


INTERNATIONAL & GREAT NORTHERN RR.—(See Map Missourt Pa- 
ctfic.) —Longview, on Tex. & Pac. (near Shreveport, La.) , southwesterly to 
Houston and Galveston, also to Laredo, Tex., on Mex. National RR., and 
Spring northerly to Ft. Worth; bron Jan. 1907, 1,159 miles, viz.: 


Lines owned— tles.|  Jotnt trackage— Miles 
Longview, Tex., to Laredo_....-. 494| Galveston Houston & P+ pe 
Palestine to Houston, Tex. ...-- 150 (jointly with M. K. aaa 
Mineola, Columbia, &c......... See te acudncncceegeccas 
Fort Worth to Spring. .-.-.....-.-- 7. | 7" a Lawn & Magnolia 
Navasota to Madisonville....... 47| Park Ry............-.....-. 


ORGANIZATION.—Reor, sa thn... Aor in 1892 under plan 
*m V. 54, p. 203, 366. Stock authorized is $25,000,000; outstanding, $9,- 
755,000; par, $100; controlled in interest of Missour! Pacific. 


BONDS.—The second mortgage interest (scaled to 444 % until and Incl. 


Sept. 1 1897) is now 5 %; but in case of default the rate reverts to 6 % as for- 
merly V.73. p. 445 ‘On Dec. 1 1906 © ar trust notes and bonds, $: 544, 200. 
EARNINGS July 1 1906 to March 41 1907, gross, $6,575,555; 1905-06, 
$5,235,177 
Year— Gross. Net. Oth, tne, Charges, &c. Balance. 
1905-06 $6,805,433 $865,403 $4,007 *°3$1.781.696 def.$912,286 
1904-05 6.316.309 1.440 987 10.451 1.851.630 def. 400,191 
*Includes equip. notes, $37,081; improv... $763,126 (V. 78. p. 1165.) 


INTEROCEANIC RY. OF MEXICO, LTD.—See page 179. 
IOWA CENTRAL RY.—(See Map.) —Operates Peoria, Ill., west to Oska- 


loosa, Ia., thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. Louls RR. from Peorla, IUl., to St. Paul, Minn 
Owns— J oe tom owned.) Mies. 
Iowa Jct., =. to Manly Jct., Ia. C. & W., Belmond to Algona. 37 
Iowa oueeiebiiemiied Track, lowa ‘Jct. to Peorla__..__- 


127| Maniy Jct., La., to Albert Lea, 
| Minn. (owned’ jointly) 


Total in earnings July 1 1906 el sii 
HISTORY.—Reorganization (by plan in v. ‘44, >. 653) of the Central 
lowa, sold in foreclosure In 1887-88. In June 1900 Minneapolis & St. Louls 
interests obtained control through purchase of the common stock; the two 
properties are operated in close connection. V.70,p. 1249. 
CAPITAL STOCK.—The preferred Is eine to 5% (non-cum.,), 
common to 5, then both share prorata. V.62,p. 54 
DIVIDENDS.—On pref. In 1892, 1 %; 1899, . eq 1%: none since. 
BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en- 
tire property now owned or hereafter acquired, subject to the $7,650,000 
first 5s, for which an equal amount ts reserved. The balance are issuable 
for future extensions at not exceeding $25,000 per mile, Improvements and 
equipm't. V. 73, p. 899. Loans and bills payable June 30 1906, $1,875,000. 


then 





net, 
net, 


$660,038. 
501,860. 


EARNINGS.- 


8 jee. od 1 1908- -07._...Gross, $2. 137,942; 
July 1 to Feb. q 


905-06_...Gross, 1,982,115 





ANNUAL auronr. BB ee for 1905-06 was In V. 83, p. 965. Soft 
coal tonnage in year 1905-06 was 856,510 (37% of total tonnage). 

Year ending June 30— 1906. 905. 04. 1903. 
Miles oper. June 30__-_--. 558 558 558 558 
Gross earnings -.-.--.-- $2,958,587 $2,588, Por $2, oe 4 $2,405,543 
Net earnings(over taxes) 774,849 460 42 438,553 
Tot.net rec’ts(incl.rents) 992/536 661 438 380° 807 555,968 
Interest, rentals, &c ..- 755,004 ,094 738,511 641,739 554,324 

def.$77,073 def.$81,132 $1,644 


Balance, sur yous. 7 ar.$237, 442 
—(V. 83, p. 626, 965.) 

hanenneenan TERMINAL RY.—Owns union freight and passenger 
one (the latter opened Feb. 1 1895) and terminal greperies at Jackson- 

lle, Fla., Including 20 miles of track, used by Atl. Coast Line RR., Sea- 
Seared Alr ‘Line and Florida East Coast Ry., which companies guarantee by 
endorsement the prin. and Int. of above bonds. and own the entire stock, 
Georgia Southern & Florida Ry. also uses depot. V.71, p.135. For year 
1905-06, gross, $160,099; net, $17,903; other income, $34. 494; ‘deductions, 
$34 ,494.—(V. 71, p. 135.) 

JAMESTOWN CHAUTAUQUA x LAKE ERIE RY.—Jamestown to 
Westfield, 31 miles; branches, 6 m.; trackage, 1 m.; total, 38 miles.Incor- 
pce in Sept. 1900 and purchased the stock and about 95 % of the $250,- 

WU bonds (5s) of the Jamestown & Chautauqua Ry. and entire stock of 

operating 11 steamers on Chautauqua Lake. 
& Lake Erie Traction Co. was about to acquire 
control. V. 84, p. 508. Stock, $600,000, all common. Year ending 
June 30 1906, gross, $97,185; net, $11,694; eneee, ng bal., def., 

23,025. Pres., F. L. Chase.—(V. 76, p. 212; V. 84, p. 50 

JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, § 37 miles 
double track; branch, Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetuity to the Erie RR. Co. for $140,000 per pd : for main line 
and $14,940 for branch. Used by Delaware & Hudson to reach Carbondale 
Stock, $2,095,450: all owned by Erie RR. 

JOLIET & NORTHERN INDIANA RR.—Owns Joliet, Ill., to Lake 
Station, Ind., 45 miles. Road opened in 1854 and leased to the Mich 
Central Stock’ ($300,000), all owned by the Michigan Central, carries divi- 
dends of 5% per annum. V. 76 752.) 

JUNCTION RR. (Philadelphia) .—Owns Belmont, Pa., to Gray's Ferry 
Pa. about 3 miles. Leased for 50 years, from March 1 1899 to Phila. Balt. 
& Wash.; lessee to pay fixed charges; keep road in repair and pay bond 
interest and 6 % on stock; bonds are also endorsed with —— of Penn- 


Chautauqua Steamboat Co. 
In March 1906 the Buffale 


sylvania, Phila. Wilm. & Balt. and Philadelphia & Readi made 
»rlor to lease. Stock, $250,000 ( -- $50); now all held by nila. Balt. & 
Vash. and the Pennsylv ania, V. » DP. 428.—(V. 68, p. 428.) 


KANAWHA & MICHIGAN Peer Po Map Toledo & Ohio Central.)— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 miles 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Val. Ry. tracks are used. Also owns branch of 11 = leased to Tolede 
& Ohio Central and Col. Sandusky & Hocking Ry. anies 

in 1907 consolidation with Hocking Valley RR. pending per 
271, 3238, the minority stock being offered 60% in new stoc .8 
In March 1907 it was proposed to issue, in the event of the me rger with the 
Hocking Valley being blocked, a collateral trust security to provide for the 
floating debt of about $3,000,000 and provide about $2,500,000 for future 
requirements. This would make possible the payment of dividends on the 
stock. V. 8&4, p. 508 

HISTORY, &c. — Reorganization in April 1890 of the Kanawha & Ohlo 
Ry. sold in foreclosure. - 50, p. 451, 485) In Oct. 1890 a majority 
in the stock was acquired i the” ol. & Ohio Cent., which has guaranteed 
the bonds, principal and interest. (See V. 52, p. 165,351.) Capital stock, 
$10,000,000 ($1,000,000 in treasury July 1906). T he Ist mtge. bonds are 
limited only to $15,000 per mile of road constructed. On June 30 1906, in 
addition to car trusts shown above, there were obligations on contract equip- 
ment, $291, — special equipment and betterment loan, $1,095,000 


plan AS 
4p 









LATEST EARNINGS.J 1906-07__--.-- Gross, $1, 394; net, $350,819, 
8 mos., July 1 to Feb. 28.(1905-06 .Gross, 14 : net, 403,658. 

Surplus over 8 mos. charges, $181,365, against $: 248.308 surp. in 1905- 
1906. 

REPORT.—Report for year 1905-06 was in V. 83, p. 749, showing, 
gross, $2,152,762; net, $595,170; other eee. o~ 781: are taxes, &c., 
$302,203; balance, surplus, $300,748.—(V. . 749; ,p. 51, 508.) 


KANAWHA & WEST VIRGINIA RR.—-To extend from Charleston, W. 
Va., to Belva on the Gauley River, 55 miles, of which 35 miles completed, 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5,- 
000,000 authorized Ist 5s, (Scranton Trust Co., trustee), $1,000,000 have 
been issued, the remainder being limited to $25,000 per mile. The first 
$1,000,000 of the issue are guaranteed, prin. and int., by the Blue Creek 








Coal & Land Co. and are subject to 105 and interest after July 1 1908. V. 
83, p. 1524; V. 84, p. 339. Pres., Edward S. Jones; e-Pres.. W. A. 
MacCorkle; | 2d Vice-Pres, , Cyrus D. Jones; Treas., Thos. E. Jones; Sec 
Wm. D. Boyer. (Vv. 83. p. 1524; V. 84, p. 339.) 


KANSAS CITY BELT RY.—From Argentine to Valley of Blue River, 10 
miles. Stock authorized, $2,500,000 (par, $100); outstanding, $550,000 
(par, $100); owned one-half by Atchison Topeka & Santa Fe and three- 
tenths by Kansas City Fort Scott & Memphis and two-tenths by Chicago 
Milwaukee & St. Paul. The Chicago Rock Island & Pacific Ry. contracted 
to use the facilities. V. 78, p. 1446. To be acquired by the Kansas City 
Terminal RR. Association, Incorporated July 11 1906, with $25,000,000 
stock, $4,000,000 of i bonds to be reserved to pay for the road and retire 
the bonds. V. 83, 95. For year ending June 30 1906, gross, $424,069; 
net, $172,374; other Income, ri — interest, taxes, &c., $182.223; balance, 
deficit, $6, 701.—(V. 78, p. 1446 


KANSAS CITY ag ag! 2 SPRINGFIELD RY.—Owns from Olathe, 
Kan., to Ash Grove, Mo., miles; Raymore Jct. to Pleasant Hill, Mo., 
8 m.; "Arcadia, Kan., to Sprit wield Mo., 85 m. (acquired Sept. 1901 from 
Kan. City Ft Scott ‘& Mem. RR.) ; total, 247 miles. Stock, bee 400. 
Bonds were guaranteed by the “=. a ‘Ft. Scott & Mem. RR. (old co.) 


Under purchase from K. Ft. -» $2,000,000 6 % bonds of that co. 
were assumed. For sear “ending June 30 1906, gross, $361,478: net, 
$79,510; other income, $47,161; charges, $283,660; balance, deficit, 
$156,988 (V. 73, p. 723.) 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to Memphis, Lay and branches, 916 m., 
including trackage 8° m. from Arcadia to "~~ » Mo., owned by K. 
Clinton Ppringnelc Ry. (which see above) Also hae o ocmtrolling interest 
in stock of the C. Mem. & Birm. RR., owning line yom oe Tenn., 
to Birmingham, Ala., with branch, 285 m., and of Ka y & Memphis 
Ry. & Bridge Co., owning bridge across “Mississipp! Tver "es Memphis, 
3 miles. Total, 1,201 miles. 
ORGANIZATION.—lIncorporated on ta 14 1901 and Is vested with 


the preeerty of the former Kansas be Ag Mem. Ratlroad other than 
the 85 miles from Arcadia to Sy on d, gold, to — am” City Clinton & 
Springfield; also controls other mileag >t. 7. See V. 72, p. 438, 


532, 675, 988. The St. Louls & San mS RE om wns the entire stock 
and leases the road, guaranteeing the bonds of 1901, principal and interest, 
and 4 % on preferred stock trust certificates. 

STOCK.—Common authorized, $45,000,000: outstanding, $15,000,000, 
all owned by St. Louis & San Francisco RR. The pref. stock ($15 ,000 ,000 
authorized, of which $13,510,000 Is outstanding, par $100) 2 eposited in 
escrow, and against it are issued trust certificates of the St. L. & San F. RR., 
the latter having the option to retire the certificates at any time at par, 
and obligating itself to pay off the whole Issue In 20 years from date (Oct. 
ang? 5 a: sbligating itself to pay quarterly dividends of 1 % thereon. 
See D. 

MiB apt og ciation bonds of 1901 (limited to $60,000,000) are 
secured by all property now owned, or hereafter acquired with the 
ceeds of the refunding issue. Of the bonds, $11,650,000 were subscribed for 
in June 1901, about $31,025,770 were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for improvements betterments and new equipment at the cumu- 
lative rate of $600,000 per annum, and the residue, as well as any bonds 
not used or required for refunding purposes, will Le reserved for issue for 
additional! lines and extensions, at not mee $22,500 per mile thereof. 
As to guaranty, see “organization” above. » p. 853. eV. 81,p. 559. 
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RAILROADS. 








Miles Date | Size, or 





INTEREST OR DIVIDENDS. 

















For explanation of column headings, &c.. see notes of Par Amount Rate When Where Payable, and by | 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom |  Dtvtdend. 
Joliet & Northern Indiana—ist M guar p&i Ce 45 1877 $1. 000 $800,000] 7 J10 & J\Farmers’ L & Tr. Co.. NY} July ” 1907 
Junction (Philadelphia) Ist M guar p & | (extended). 2.96 1882 1,000 425,000 4% J & J/Broad a Station, Phila/Jul 1907 
General mortgage gold coupon $750,000__....._.. 2.96 1900 1,000 300,000) 3%eA & O Cy) ‘April 1930 
Kanawha & Coal River—Joint M $750,000 gold s f.. 15 1904 1,000 750,000 5g¢ M & §$} Bankers’ Trust Co, N Y| Sept 1 1924 
Kanawha & Mich—Ist M $15,000 pmg gu p & 1_Ce.c* 164 1890 1,000 2,469,000 4¢ A & O Central Trust Co, N Y |A ril : 1990 
PEE TD . nanscuscseadaneceneneas ase% o--| 1902 . 1,274,6 5 MD @ Dileteceseccaexsennthead ay 1912 
Kanawha & a— Ist M $5,000,000 g text ----___¢* 35 1905 1,000, 1,000,000; 5¢ J & J Scranton (Pa.) Trust Co.|July 1 Yo55 
Car trusts, due $32,000 Dec yearly Ba 1906 1,000 160.000} 5 J & DIR. Kleybolte & Co., N.Y | Dec.'07 -Dec.’11 
Kan Cy Belt—ist ($534,000 guar K C F S & M)_NB c* 10 1886 1,000 2,500,000 6 J & J Office, 50 State St. Bost\July 1 1916 
Kansas City Clinton & Spring—1ist M g guar__NB.c* 162 1885 1,000 3,192,000 5¢ A & OOld Gmees Trust, Boston) ae 1 1925 
Pleasant Hill & De Soto first mortgage gold__...NB 34 1877 500 58,000) 7g A& OD do 1907 
Kan Cy Ft S & Mem RR Ist M gold assumed__NB Ot ade 1,000 2,000,000 6¢ M & NSt Louls, Mo Sts > 1 192 
Kansas City Fort Scott & Mem obit Ry— | 
Ref M $60,000,000 gold guar p & i end_.xMe.c*&r °*830 1901 1,000 &c 19,144,000 4¢ A & O Mercantile Trust Co.N Y/Oct 1 1936 
a Underiying Bonds | 
Kans Cy Ft S & G ist M land ers f dr'n at 110__c* 160 sore 100 &c 2,056,000 7 J & D(Old peer Trust, Boston|June 1 1908 
Memphis K & Col first mortgage. -..........-- c* 50 188 1,000 92,000 7 Mé& §S = |Se 4 1 1910 
Kansas & Missour!l RR first mortgage- ---- - P > 26 1882 1,000 390,000 5 F &€ A do 1 1922 
Kansas City Ft Scott & Memphis RR cons M_ NB.c* 719 1888 1,000 y13,736,000 6 M & N Merc Trust, N Y; % Bost| May 1 1928 
Current Rver RR ist M $20,000 p m guar_..__NB 82 1887 1,000 1,606,000 5 A &0O a Colony be Boston|Oct 1 1927 
Kansas Cy & M Ry & Bdge Ist Mg iE pg ok - 110c* 3 1889 1,000 b3,000,000 5¢ A & O Merc Tr Co, N Y; & Bost/Oct 1 1929 
Fort Scott Equipment Co Ist M call at par____-- --- 1899 1,000 100,000 6 J & J Old Colony ‘tr Co, Boston July 1 1909 
Ozark Equip Co ist M guar $1,000, 000 call at par eo-| 19600 1,000 430,000! 5 Mé&N do |May-Nov 1 1910 
Kan Cy Mem & Birm gen M $4,500, 000 cur__OB c* 285 1894 500 &c 3,323,390 4 M& § z do |Mar 1 1934 
Income non-cumulative.-.-...........-.-.-. OB.c* 285 1894 500 &c 387,280} 5 March do do |Mar 1 1934 
do stamped fixed Interest redeem text-------_- 285 1894 500 &c 5,935,500) 5 Mé&s do do fag 1 1934 
Birm Belt ist M gold red 1024 guar p & | end._OB 21 1902 1,000 1,000,000 4¢ A & O do do 1 1922 
Equipment notes Series A due $65,000 semi-annually eS 1,040,000) 4%eJ/3 & J Blair & Co, New York ‘To ye 11915 
oO Ser B $85,000 due s-a (V 81, ..Ba ---| 1906 1,000 1,530,000) 4%¢eF & A do do ig 07-Aug ‘15 
Kansas City Mexico & Orient—I\1st M gold (see text) ota! 1,000 7,800,000 4¢ F & AAmer Ex Nat Bk, N y|Peb 1 1951 
Kansas City Outer Belt & Electric—ist M $3, 000 ,000 g 7 1903 1,000 2,000,000) 4¢ A & OWS A «&T, 20 Broad,NY April 1 1953 
Kansas City Southern—Pref stk 4% n-c $21,000,000 lid sain 100 21,000,000) See text See text.' See text..._._.___- \July y 1 1907 4% 
First mortgage gold $30 000,000_____ Me.c* &r --- 1900 1,000 &c 30,000,000) 3¢ A & ONew York Trust Co, N Y/April 1 1950 
Improvement mort $10,000,000 gold redeem - 105 ond UE lnnadened See text.) cinignte te ngteiimemnay |20 years 
Coll trust notes $5,100,000 gold redeem at pa <a | yy RSS ae 5,100,000) 5¢ J April 1 1912 
em notes gold red par due $72,000 s- te -N ---| 1905 1,000 1,224, 000) 4%eM & N Biair b Co, New a | Nov *°07-Nov "15 
do ao gold ser B red par $30,000 semi-ann 1906 570. 000) 4%eJd | June’07-June'16 
b Includes $187,000 held alive in sinking funds. y Inclu des $2,000,000 assumed by| K CCl & Sp. 


* Also covers majority of stock of Kansas City Mem phis & Birmingham, 2 85 miles, an'd provid es for reti rement of its bonds. 


In 1902 the K. C. Ft. Scott & Mem. ny. guaranteed the interest on all | 
except $387,780 of the $6, 322.780 K. C. Mem. & Birm. income bonds, be 


ginning March 1, the bonds so guaranteed being stamped with a provision | 


making them subject to call at any time within 10 years from Sept. 1 1902 
at 95 and interest. V. 74, p. 477, 577. Equipment ——. = Itional to 

those In table above, $36, 304 fives, du teed. brine to Oct. 1 19 
Birmingham Belt bonds are guarant principal and pH ano Z egy by 
nee City Memphis & eae. and St. L. & San Fran. ’, 75. p. 1147.— 
. 81, p. 264, 559 1044; V. 82 p 987 1438; V. 83, 


KANSAS ciITY Lawton & PACIFIC RR.—V. 


p 890. 
83, p. 751. 


KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Projected to | 


extend from Kansas City, Mo., to Topolobampo Bay, Mexico, on the Pacific 
coast, 1,629 miles: also a cut-off from San Angelo to Spofford os. Tex.. 

connecting there with Mexican lines for City of Mexico. In Feb. 1907, 622 
miles were in operation, viz., Wichita, Kan., south 200 miles; Sweetwater, 
Tex., east 78 miles; Chihuahua, Mex., east 80 miles; Chihuahua west (incl. 
trackage over Chihuahua & Pacific RR., 125 miles), 191 mile s; Topolobampo 
east 76 miles In addition over 300 mile Ss were grade d. By Dec. 1907 about 
1,050 miles are expected to be in operation (of which 275 trackage, including 


trackage {temporary} between Emporia and Kansas City, 114 miles), the 
latter being part of a continuous . from Kansas City to San Angelo, Tex., 
711 miles See V. 84, p. 102; V. . p. 1253; V. 81, p. 1550; V. 83, p. 1411; 

84, p 5OR 

The company has its own coastwise service from Topolobampo and the 
Hamburg-American SS. Co. has contracted to establish a trans- Pacific line 
as soon as the railroad is completed (V. 77. p. 401.) Liberal subsidies 
have been granted by the Federal and State governments In Mexico. See 
prospectus V. 75, ». 1253, and V. 83, p. 95, 1411. 


The Kansas City Outer Belt & Electric RR. (see that company below) 
will, 
sas City. V. 76, p. 3 80, 


SECURITI ES.— Stock piered akg in 000 per mile each in common and 


non- ~cumulative 4% pref. stock; outstanding April 1905, pref., $4,232,400; 
com 2,999 900 Stock is held in a voting trust until Jan. 1 1917. V. 8&3, 
p. 1411 Bonds (U.S. & Mexican Trust Co., trustee) are issuable at $22,500 
per mile, single main track, $15,000 per mile of yard and terminal track, 
and $12,000 per mile of double track, constructed or acquired; also, $2.500, 
000 for extra work in Slerra Madre Mountains, $5,000,000 for terminal fa 


cilities at Kansas City or Topolobampo,or both, and $10,000,000 for future 


requirements and additional rolling stock at not over $1,000,000 yearly, 
beginning Feb. 1 1906. On —— of road it was estimated there will 
be left in the treasury for each mile of compieted road $7,500 bonds, $4,000 


pref. and $7,500 common stock. 
508 In Aug 
trustee, to secure 
Orient Townsite Co 


OFFICERS.—Pres., 


V.78, p. 102; V. 81, p. 1411; V. 84, p. 102, 
1905 made an agreement with St. Louis Union Trust Co., as 

$2,000,000 car-trust bonds. V. 81, p. 777. Mexico & 
bonds, V. 78, p. 1109, 1113. 
A. E. Stilwell: V.-P., Enrique C. Creel, 
Sylvester, Geo. Crocker and J. S. Braithwaite; V.-P. and Gen. 
ward Dickinson: Sec., Neal S. Doran; Treas., W. A. Rule. 
directors are George J. Gould, J. T. Odell, Russell Harding W. 
and Robert C. Clowry (V. 83, p. 1411; V. 84, p. 102, 508, ay 

KANSAS CITY NORTHWESTERN RR.—Entire stock, $4,016,000 
(par, $100), and $2,983,500 “‘B"’ bonds were purchased tn Nov. 1900 by 

0. Pac. Ry., which see: also ‘“‘Supplement” of Jan. 1903. 

KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.—This com- 
pany is constructing a belt line road at Kansas ny 7 


an Ww 
Ed- 
Among the 


when completed, ey S mw es and an entrance into Kan- | 
331 . 87 


the main line, double | 


track, being 7 miles in length, extending from No ansas City to the Kaw 
Valley on the west, with bridge across the Missouri River srading to be | 
completed during 1907 Will afford an entrance into Kansas City for the 


Kan. City Mex. & Orient Ry., and connect with the various steam roads | 


entering that city. Arrangements are also proposed with certain 
suburban electric roads. In 7" e Ld 1902 by ae. . 
Kan. City Mex. & Orient Ry. V. ; V. 76, p. 331. V. gee 

SECURITIES. —Stock , SA. 5 B2. 306, 000 com. and $2": 28¢ 000 e % 


poe 
-— to 


pre The stock will be held in a voting trust of ten members until the full 
Bividend shall have been Bs on the pref. for 5 consecutive years. See 
, A .p. 331. Of the $3,000,000 authorized 1st gold 48 (see table above), 


32.006 00 have been sold; the entire cost of construction and equipment 
was estimated at not over $2,000,000 In bonds, leaving balance for exten- 
sions and improvements.—(V.75, p. 184; V.76, p. 331: V. 80, p. 871, 2399.) 

KANSAS CITY SOUTHERN RY.—See Map.-—Operates a line extending 
from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 7 
miles, to deep water on the Gulf of Mexico, 
terminals use ~ by various roads entering Kansas C m4 


Lines Owne tes. Lines Owne Miics. 
Eansas City, ‘o.. to Beit Junc_. 12) Branches a Fort. Smith, De 
Grant View, Mo.. to Port Arthur, puln La.. . &1 

Welcacdeccescceene espe 708) 1 rackoge— To - ake View, Mo- 11 

Tt. <ccamnenmeardbannoastananoaseraneccenennasaia 839 


Also owns entire $650,000 each of stock and bonds of Arkansas Western 





Ry.. Waldron to Heavener, Ark., 32 miles, AN Separates; also con- 
trols K. C. Shre veport & Gulf Terminal Co V. 82, 3 On Aug. 1 1906 
Port Arthur Cana! was transferred to the Government. Port Arthur being 


V. 83, p. 38, 492 
~A reorganization of Kansas City Pittsburgh & Gulf 
foreclosed in 1900 per plan V. 69, p. 1012, 1062. V. 73, 1356; 
74. p. 94 As to contro), see V. oP 997. 
The voting trust having expired April 1905, & new management was 
elected in May 1905 Extensions are to be built, including one to New 
Orleans \ » r 97 \ &) 59 Common stock, $30,000,000; 


made @ port of entry 
ORGANIZATION 

RR 

Vv 


SECURITIES rhe stockholders on March 19 1906 authorized an Issue 


of $10,000,000 of 44 % 20 year improvement bonds, of which $6.000,000 
deposited as collatera) for $ frneerd. 000 six-year 5% notes, proceeds to be 
s for ements and eq ment rhe notes, which were inder 
we flere » stock holde pro ta at 95 jee V. 2, p. S34, 

6 ( st VY. ai 610: V. &3. Dp. 687 


with branches and extensive | 


operations. ofr the $2,500,000 first consol. 4s, $1,000,000 were reserved to 
| retire the old 58 at maturity and $500,000 for improvements and better- 
V. 71, p. 492. 

EARNINGS For year ending June 30 1906, gross, $279,896; deficit 
under Interest charges, &c., $202,848. Pres., W. H. Me * Sec. and 
Treas., H. W. Heaziitt: Gen, Mgr., W. M. Mitchell.—(V. 71. 287. 342.) 

KENTUCKY & OHIO BRIDGE CO.—V. 81, p. 1492; V. a2. p. 1379. 


28 1907 over charges for intere St, car trusts, &c., $1,316,365; esti- 
mated net income remaining 4 mos. of fiscal year, $648, 647; divs. on pref. 
$840,000; bal., sur., $1,125,012. V. 84, p. 804. 

1905-06. 1903-04. 1903-04. 1902-03 
ee $7, 568,332 $6,893,656 $6,678,215 ee" 477 
Operating expenses_... 5,532 275 5,088 1356 4 710, 203 19,117 
| Net earnings e $2,036, 057 $1,805, 300 $1 968 012 2 $1 .705 360 
Total net income _-.- - $2,064,956 $1,837,801 $1.976.794 $1.731.452 
| 166,475 153,150 150,254 151,416 
| Interest on “bonds, - 952,714 899,980 899,989 899,985 
e 12,711 49,459 73,528 27,681 

Deferred renewals 25,020 ear dais 
Balance, surplus- $933,055 $610,192 $853,023 $652,370 
DIRECTORS.—Chairman, Hermann Slelcken; Pres., J. Edson; 
H. R. Duval,J. A. Blair, W. T. Rosen, D. G. Boissevain, H. mg 





DIVIDENDS.—First div. on pref. stock, 4%, payable July 1 1907 out of 
earnings jl tiscal eee. 1906 07. 804. 

EARNI 
Tels 1 to Merch 31. 


REPORT for 1905-06 was in V. 83, p. 1288. Net income for 8 mos. ending 


LATES 
9 mos., 


Feb. 
stock (4%), 


Gross earnings 


Taxes 


Miscellaneous 


Andrew J. 


Mitchell of Chicago; S. W. 


Craig, 


R. B. Sperry. 


KANSAS CITY 
and terminal at Kansas City, 
oy ten railroads viz.: 
Chic. 
| Wabash, Chic. 
Incorporated July 11 1906. 
City Belt Ry. will be acquired. 


St. Paul, 


will be used to 


tion, and a further amount of $4,000,000 will be reserved to 
and re tire its bonds. 
w . “borrowed at 4! 
issued later when conditions favor. 83 
Ripley: 


K. Belt Ry. 


Sec., C. C. 
K ‘ANS AS Cl 
operates an 


Kansas City, 


p. 160; V. 


TOCK. pit pate and outstanding, $3,000,000 (par of shares 
$100), of which a majority is yore in a voting trust for 3 years from 


| completion of viaduct or until d 
. Procter | 


secutive years. 


Francis S. Eaton. 

BONDS.—Of the bonds ($3,500,000 authorized issue), 
been sold for construction. 
Beginning with 1910 a sinking fund amounting to 6% 


preceding year 
otherwise 

Pres., [ra G. 
E. E. Ball 


to Kentuck 


$1,000,000 first mortg: ° 
western’(B. & O.) and thi 
capital stock, and pay mont 


ments. 


KENTUCKY & TENNESSEE RY. 

KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississipp! 

| River at Keokuk, 
originally leased to four com 

these being the Toledo Peoria 

guaranty, see V. 59, p. 

on judgment ‘ot 1804, $142,000; 


e ected; 


V.72, p. 821. 


mortgage has never been foreclosed, and part of overdue interest is paid as 
earnings permit 


in Nov. 1906 

EARNINGS 
other income, 
$12,364 In 1 
negie: Treas., 


Moines, Ia., 


Chicago Rock 
earnings, 


On preferred, 


Miller and Y. Vanden Berg, L. F. Loree of New York; John J. 

_Fordy ce and Adolphus Busch of St. Louis; G. M. 

Port Arthur, Tex F. Harrity, Philadephia, Pa.; Secretary Is 
Office, 25 Broad St., (Vv. . p. 804.) 


elevated 
and 6th Streets, Kansas City, 
Kan., connecting the railroad and manufacturing districts 
of the two cities, with approaches. Length, 
of 60 feet; ——s = and concrete. 


to be 
(Vv. 

KENTUCKY & INDIANA BRIDGE & RR. CO. 
bridge over the Ohio River at Louisville and 5 


| Louisville. Ky. 
| ville; also owns Louisville & New Albany Ferry Co. 


$11,054; 
904-05, 
Theodore Gilman, 
KEOKUK & DES MOINES RY.- 
162 miles. 


but guarantees the interest (not the 
Stock is $1,524 400 6% 
majority of wh 

DIVIDENDS | 





V. 84, p. 
1906-07. Gross, $6, 685,3 
1905-06_Gross, 5,646, 520: a 





oa , $2.5 
By 





TERMINAL RY.—To own a po cote passenger depot 
Mo., with approaches, to be controlled 
Chic. R. I. & Pac., Atch. Top. & S. F., Chic. Milw- 
& Alton, St. Louls & San Francisco, Union Pacific 
Burl. & Quincv. Mo. Pacific and Mo. Kansas & Texas 
Stock authorized, $50,000,000. The Kansas 
Of the bonds to be authorized, $13,000,000 
pay for the land and terminal facilities and to erect the sta- 
pay for the 
V.83,p.95. In Aug. 1906 $3,000,000 
% interest, guaranteed by the ten roads, bonds to be 
Vv. + D. -, Pres., H. L. Harmon; 

Treas., E. F. Swinney. (Vv. p. 33 39, 570.) 
ry VIADUCT & TERMINAL doa’ Map.)—Owns and 
railway and highway viaduct from about Bluff 
Mo., to Minnesota Avenue and 4th Street 


1.6 miles. Le minimum width 
Completed Feb. 1907. See V. 82 


. 271, 


vidends of 4% have been paid for 2 con- 


Voting trustees: Harvey E. Fisk, John P. Reynolds Jr. 
$2,600,000 has 
Balance for extensions and improvements. 
® of gross receipts for 
is to be July 1 to retire bonds on satisfactory terms; 


Investec 


Hedrick; Vice-Pres. and Treas., J. P. Reynolds Jr.; Sec., 
82, p. 160; V. 84, p. 271, 931.) 


—Owns steel cantilever 
miles of railroad between 
and 5 miles of belt line in Louls- 
Successor Jan. 31 1900 
—— Bridge Co., sold in foreclosure subject to the 
The Southern Ry., Baltimore & Ohlo South- 
o Indianapolis & Louisville own the $75,000 
hly, in proportion to cars handled, any deficit ir 


, and New Albany, Ind., 


—See page 179. 
la., for railroads and foot passengers. The property was 
one but only two companies now use it, 
Western and the Wabash. Regardin 
pee of 1889 $203,000 has been cor 
in April 1901 $142,000 was awarded. 
Stock. $1,000,000; par, $100. Coupons are in default, but 


969. On 


Last coupon pald was first half of No. 45 (due Oct. 1891) 
$60,762; net, $38,834, 
$38,424; balance, surplus, 
394 Pres., Andrew Car 
N.Y V. 72, p. 821.) 

Owns trom Keokuk, Ia., to Des 
Leased for 45 years from October 1 1878 to the 
Island & Paciiic Ry , the lessee to pay 25% of the gross 
principal) on the bonds, 
— and $2,600,400 common (par, $100), a 
by the lessee 

"05. '06-"08. 
90c None 


Year ending June 
interest on bonds, &c., 
gross, $55,083; net, $41 
55 William St 


30 1906, gross, 





ich Is hel 
"94. 
{ 05e. 


‘05-06 
None 


‘99. 
“ 


"00. "O01. *02. "08 
% 1 1 2 


‘oA 
1% 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds — Prinet- 
Miles; Date Size or \pal When Due. 
For erplanation of column nepetnes. &c., see notes of of Par mount Rate . When | Where Payable, and by Stocks—Last 
on first page of tabi Road. Bonds.| Value. x. ew % | Payable.' Whom. Dividend. 
Kansas City St Joseph & Council Bluffs—See ma Burlin gton &)| Quincy. 
Kansas City Shrevep & Guif Terminal—ist M red 1 ---| 1897 $500 $150,000 4 F & A/‘120 Broadway, N Y Aug 1 1927 
Kansas City Viaduct & Term—Iist Mg sf (text) S.c* ae ---)| 1995 1,000 2,600,000 4% J & J Fisk & Robinson, N Y Sept 1 1934 
Ken & I Br & RR—Ken & I B ist M gold assumed_-_ --- 1881 250 &c, 1,000,000 5¢ M & S)Louisville arch 1911 
First consolidated mortgage $2,500,000 gold__S.c* ---, 1900 1,000 1 eee eee 4¢ A & OStandard Trust Co, N Y Aprili 1950 
Kentucky & Tennessee— 1st M $850,000 gold (see text) wee| SEED Woncetus 650.00 6¢ M & S Central Tr Co, Chicago Sept 1908-1923 
Keokuk & Des Moines—Preferred stock 2 Bustgncas Olt et08 1 1,524, 800 See text. See text.'Office, 71 B'way, N Y Ma ~ fo 04,1K%% 
First merigtee interest guaranteed C RI & P * 162 1878 100 &c 2,750,000 5 A & 0 o do Oct 1923 
Keokuk & milton Bridge—First mortgage. -- --_- o=-| 1860 1.000 1,000,000 8 A & O55 WmSt. As erat April i 1899 
Kewaunee Green Bay & Western—First —-- F. r4 37° 1891 1,000 408.000 5 J & D Office, 40 Wall St, N June 1 1921 
Kingston & Pembroke—First mortgage gold- ----_--- 113° 1882 1,000 572,000 3¢ 3 & J/45 Broadway, New York Jan 1 1912 
Klondike Mines—First mortgage $30°000. per mile. _| 12 1905 | £6,000 360,000 6 J 30 & D Bk Brit No Am, London Dec 31 1924 
Knoxville & Ohio—See Southern Ry. 
Lake Erie & Detroit River—See Pere Marquette RR.,| 
Lake Erie & Western—Common stock $20,000 p m_. Sel ss<e CR EE a Se a Se a ee 
Preferred stock 6 % (not cum) ee > per — wee TES! este 100| 11,840 000 See text. J & J)\Office, Gr Cent Sta, N Y — 15°07, 2% 
First mortgage ($10,000 per ry beamed c* 711 1887 1,000' 7,250,000 H 4 J & J/Chase ae Bk, N YJ 1 1937 
Second M for $3,625,000 ($5,000 = ¢o hi- <0: c 711) 1891 1,000 5 000 I & J oO Suly 1 194 
Lake Shore & Michigan Southern—Stock-.---_------- nal sed 100/249, ee, 300 one ext. J & J Grand ‘Gent Stat’n, N Y Jan. 29 1007.6 % 
Guaranteed 10 % stock (Michigan South & A Py enel enaa 100 533.5, 0 F & Aj) do {Feb 1907 5% 
First mortgage $50,000,000 gold.......-.- *&r 1,000 1897 1. 000 &c) 50,000,000 3% gJ & Di! ' June 1 loor” 
Bonds a 5 SES 350, 000,000 gold “a ‘o* &er ---| 1903 00 &c 50,000,000 g M«& S| | Sept 1 1928 
do (00,000 gold... -_...._-- ---| 1906 iq 000 &c| 35,000,000 4¢ M & Ni} |\May 1 1931 
Notes $15, 000, 000 ‘ c&r ei 1907 |1 ‘000 &c 15,000,000 5 F & A Feb 1 1910 
Kalamazoo & White Pigeon first mortgage guar. Unc 37 +1890 1,000 400,000 5 JI & Ji} do do ‘\Jan 1 1940 
Battle Cr & Stur Ist guar p & | (see M Cen) 41 1889 1,000 79,000 3¢ 3 &D | Dec 1 1989 
Sturgis Goshen & St Louls ist M gold p & I! guar... 36, 1889 1,000 322,000 3¢g¢ J & Di Dec 89 
Kalamazoo Allegan & Gr Rapids stock rental 4 i saan 100 610,000 5.95 A & O | Apr 1907 
First mortgage guaranteed - 58 1888 1,000 840,000 5 Ja&d (July 1 1938 
Erie & Kalamazoo (leased) stock Toledo to Paimyra nS ae 50 300,000 10 F & Aj\Lincoln Nat Bank, N Y Feb 1907 5% 
Lake Shore System— Mahoning Coal RR—Stock --- St ssae 50; 1, th 000 See text. F & A Grand Cent Station, N Y Feb 1 1907 6% 
Preferred stock (see text) ...........-.-..-- 47 oor 50 ,367 5 3 & J — aan Co,N Y Feb 1907 24%% 
lst M Youngs to And etc, guar Dp & | (end) “Un.e 47 1884 1,000 1,500, ‘000 5 J& J do July 1 1934 
Lake ) Sup & Ishpem Ry—Ist M $1,200,000 ¢g 8 f._F.c 20 1896 1,000 240,000 6g J & J a. L&TrcCo,N Y Jan 1 1926 
z z New York Central holds $45,289,200 of this. 
Rental: In 1905-06, 1904-05 and 1903-04, $137,500 (bond interest) | Of the $50,000,000 authorized debenture 4s of 1903, $40,000,000 were 
early; in 1902-03, $156,574.—(V. 68, p. 772.) | sold to pay off the $25,000,000 loan made for the purchase of Reading 
“ in stock, which matured Jan. 1904, and floating debt incurred for other acqul- 
KLONDIKE MINES RY.—Dawson City to Sulphur Springs, 3134 miles, | sitions; puanee sold in 1905. They are to be secured by any new mort- 


completed Jan. 1907; projected from Sulphur Springs to the Stewart River, 
60 miles. Stock authorized, $2,500,000; outstanding, $943,000.9The Daw- 
son Grand Forks & Stewart River Ry. Gorp., Ltd., owns ail the stock and 


bonds. V. 82, p. 509. Bonds, see table above. . $1, p. 725. "res., | 
J. A. Seybold: Sec., Andrew Haydon, 19 Elgin St., ‘Ottawa, Can.— 
(V. 81, p. 725; V. 82, p. 509.) 


KONA & KAU RY., HAWAII.—V. 75, p. 289; V. 76. p. 542. 
LAKE ERIE PITTSBURGH RY.—V. 85, p. 1037. 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky. O., 
Peoria, I1l., 413 miles; branch to Minster, 10 miles; branch. Indianapolis . 
Michigan City, 159 miles: Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles: total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 8*6 miles. 


HISTORY, ETC.—Formed in 1887 after foreclosure of the Lake Erie & 
Western Ratlway. (See V. 50, p. 590.) In 1899, control passed to the 
Vanderbilts, and on Jan. 1 1907 the Lake Shore & Michigan Southern 
owned $5,940,000 common <~ $5,930,000 preferred stock. V.71.p. 1269. | 

DIVIDENDS— }\'91. "93-98. ‘99. ‘00. ‘01-'03. ‘04. "05. ‘06. 1907 
On preferred j4 tx S yearly 0 2 4yearly 3 3 Jan.,2 

BON —Abstract of first mortgage In V. 46. p. 45; of second mortgage 
in V. 54, 444. Guarantees $2,500,000 5s Northern Ohio. which see 

EARNINGS. —For 3 months ending Mar. 31, gross $1,192,070, against 
$1,323,050 in 1906. 


3 





| 
ANNUAL REPORT.—Annual report for pees was in V. 84, p. 927. | 
Year ending Dec. 31— 190 1905. 1904. 
Gross earnings gs'Siz'si2 $5,037,295 $4,998,010 
Net (aciuding other income) - 1,451,318 1/450/454 9,675 | 
Deduct—taxes ............. 263,066 257,522 213,913 
Interest on ‘bonds 543,750 543,750 543, 750 
Northern Ohio interest guaranteed 125,000 . gr 125,000 | 
Rentals and miscellaneous. - - - - - 69,341 530 56,465 
Dividends on preferred stock (3%) 355,200(3 °) 33 + 5. 200 %) 355.200 
Additions and betterments 87,092 139 44,658 | 
Balance, surplus $7,868 $18, 313 $11,289 
*Includes an amount for additions, &c., not stated, 


tepedes in charges 
(V. 82, p. 802, 1438; V. 83, p. 1408; Vv. 84, 27.) 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Central.) —Operates from Buffalo to Chicago with branches. be main line 
(540 miles) includes 26 miles between Toledo and Palmyra, Mich., under 


in back years 








lease from the Erie malameses (535 miles has double track). 

Road owned directly. files. Leused (*see this Co.) Miles. 
Buffaio. N. Y., to Chicago, ni 3 Kalamazoo A . n. 58 
Genity Gremehes .....ccaccccce 39|Jamestown & Franklin. ae 51 | 

intire stock owned. Alyy 2 Coal R 72 
Detroit & Chicago. ............ Erle & Oe oes 6 niles) Text. | 
Detroit Monroe & Toledo. -....-.. Detroit Hillsdale oe ~~ - 65 | 
Kalama7oo & White Pigeon. .-... 37 Fort Wayne & Jackson... .._.. *98 | 
Northern Central Michigan... --.- 61| Detroit Toledo & Milwaukee - 66 | 
Sturgis G & St. Louls._......--- 29) Battle Creek & Sturgis. ----.- » 7 
Ct PI. accacscenacs i” an —_— 
Elkhart & Western........---- 11} Grand total oper. Jan. 1‘'07 1,520 

| Of which owned. ...._. 


‘Nickel Plate"’ the Lake Shore has still another line from 
Operates Dunkirk Allegheny Valley & Pittsburgh, 
since Oct. 1 1901 for account 
ortion of Detroit Toledo & 
omer, Mich., 66% miles. 


By control of ‘ 
Buffalo to Chicago 
Dunkirk, N. Y., to Titusville, Pa., 91 miles, 
of New York Central. (V. 73. Pp. 663.) Leases 
Milwaukee RR., gag | Te Dundee to 
V. 74, p. 379 V. 76 82, 749. 

Owns $17,000 000 ‘toc k a ‘the Chicago Indiana & Southern RR., which 
see. V. 84, p. 753, 754. Branch from Franklin, Pa., to Brookville, 55 
miles, was under construction in Jan. 1907. 


ORG AN IZATION, &¢ A consolidation on Aug. 16 pees In 1898-99 
$45,289,200 of the capital stock was purchased by the N. Y. & H.R.RR 
which gave in exchange !ts 3% % bonds at the rate of $200 tn bonds for $100 | 
66, p. 288; V. p. 1237. 


BR 


in stock V 69, 


New York Chicago & St. Louts road has been controlled by ownersh!p of 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 
36 .275,000 of its second preferred and $2,503,000 of Its first preferred stock 
The company also controls and leases the Mahoning Coal RR. (see Lake 


Shore “System' below) and owns (besides entire stock of proprietary lines) | 
$5,000,100 Pittsburgh & Lake Erle stock; $23,148,100 of the $40,000,000 
Cleve. Cin. Chic. & St. uis common stock: also $5,940,000 of the $11,- 
840.000 common and $5,930,000 of the $11,840 ae — Erle & Western 


preferred. V.71 p. 1269: V. 72 870° V. RY 74 

In 1901 purchased from surplus earnings $3,200, 000 Lehigh Vv my RR. 
stock for $1,920,000; total Lehigh stock owned, $5, 700, 000. V.74, 79 

Also owns one-half of the $60,665,000 Reading Co. stock acquired by the 
Pennsylvania- Vanderbilt interests. viz.. $6,065,000 first preferred, $14. 
265.000 second preferred and $10,002,500 oom stock, the other haif 
being held by the Baltimore & Ohio. V. 80, ”, 856. As to purchase of | 
one-sixth Interest In majority noe Valley y. common stock. see that 


company. V. 76, p. 102, 158; 451; V. 83, p. 37. 

List of stocks of companies owned Dee. 31 1906, v. 84, p. 754 See also 
V. 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 749. 

DIVID'S.—)\'92. "93-97. "98. '99. *00. ‘01 "02. be 04. ‘05. "06. 1907. 
Since’9!. p.c.'6% 6 y'rly. 6% 7 7 7 7 8 8 8 Jan. 6 

For $50,000,000 mortgage of 1907, see abstract in V. 64, p. 1182, and V 
66. p. 1140; V. 68, p. 1182: V. 73, p. 1264; V. 75, 290: V. 77, p. 2035. 


‘ Jointly, p. and t., 


V. 77, 1747, 2035; V. 78, p. 48; V. 80, p. 1912. 
n Feb. 1960. $35 000,000 of 25- -year4% bonds - a new issue of $50,000,- 
000" were sold for improvements. V. 82, p. 3 


GOUARANTIES.—As to guaranties pd casing to those shown In table 
above see Detroit Hillsdale & S. W. and Fort Wayne & Jackson. 

GENERAL FINANCES. has been charged to construction or 
equip. acct since 1883, the outlays c for new 
equip. acct. amounting in 1906 to $1. 201,877 and in 1905 to $3,360,773, 
and for construction to $4,221,846 in 1906; against $3,743,020, these items 
being exclusive of expenditures for renewals. Profit and loss surplus Jan. 1 


gage. 











1907, $17,298,529. In Jan. 1907 dividend rate was raised from 8 to 12%. 
In Jan. ain $15, 000,000 three-year 5 % notes were sold. J. 84, p. 27 

EA INGS.—For 3 months ending Mar. 31, gross, $10, 429,137 in 1907, 
against rity 023, = in 1906. For 9 months ending Sept. 30: 

9 months— Gros: Net. Other inc. Charges. Bal., sur. 
1906- .$31, 784, 777 $6, 441, 112 $2,475,000 $5,454,999 $3, 461 113 
1905. 28/236. 196 6,135,705 1,760,000 4.470.000 3,425,705 

ANN CAL ErOee t for 1906 at length wes in V. 84, p. 744, 753. 

Year ending D 1906. 1905. 1904. 
Total gross ty feck ceananancaesnbabereul $42,544,378 see. 600,810 $35,161,053 
Operating expenses_...........- aan 32, 675,801 81,331,510 27,184,280 

ee SEE. .ncesccecccdssscce "39, 868,577 $7,269,300 $7,976,772 
Net, including other income- -_---.-.-- $14,022,082 $10,787,963 $10,547,742 
ER RE ET ER I 1/450,186 i. 305,613 1,068,797 
i | eee 4,593,294 3,911,037 3,917,852 
a i iret ha te inish es aida 1,438, ase 1, "050, a= ¥ eee 000 
Dividends on guaranteed stock - - ~~~ 53,35 53,3 3,350 
Dividends on common stock - - .(10)4, 946, $50 (8) 3,957, 320 (8)3, 957: 320 

Surplus over dividends-_ jmeidien $1,539,962 $510,645 $500,422 
—(V. 83, p. 155, 1408, 141i, 1524; V. 84, p. 271, 744, 753.) 


LAKE SHORE SYSTEM.—MAHONING COAL RR.—Owns from 
Youngstown to Andover, O.,. and branches, 72 miles. Branch (prac- 
tically second track) from Doughton to Plymouth, on the Lake Shore, 43 
miles, Included above,of which, 18 miles, built by Lake Shore, was com leted 
in 1903. Leased in perpe tulty for 40% of gross earnings to Lake Shore, 
which Jan. 1 1907 owned $865,900 common and $399,500 preferred stock. 

DIVIDENDS.— ‘99. v0. ‘91. ‘92. °93. "94. '95 to Aug.'06. '07. 
On common. 4% 5 4% 8% 8 8 10 yearly. Feb. ,6 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company. 

Year ending Dec. 31 1906, rental and other Income, $1,063,434; surplus 
over interest and 11 % on com. and 5 % on pref., $789,644. —{¥.83, p.1524) 


LAKE SUPERIOR SOUTHERN RY.—Projected from Huron Bay, 
Barago Co., Mich., southwesterly to Madison, Wis., about 200 miles. 
Stock, authorized, $12,000,000; outstanding Jan. 1907, $1,000,000. The 
bonds ($12,000,000 authorized issue) are subject to call at 103 on and after 
Jan. 11917. Of the bonds, $600,000 were Issuable at once for rights of 
way and the old grade from Huron Bay to Champion, Mich., 55 miles, and 
remainder as follows: $3,500 per mile of right of way, $1,500 per mile of 
constructed road for sqperes Y oses and $30, ~~ er mile for construc- 
tion, equipment, &c. V. Peas. President, — Phillips, Oshkosh, 
Wis.; Secretary and vensaseh Pi. . Rideout. ney « Pp. 1228.) 


LAKE SUPERIOR TERMINAL & TRANSFER CO.—Owns 16 miles — 


| track used for transferring cars between the depots and tracks at Wes 


Superior, Wis., of the proprietary companies, viz., Northern Pacific, Chie. 
St. Paul'Minn. & Omaha and Duluth § uth Shore & Atlantic, which own 
the $119,400 stock ($1,200,000 authorized). Bonds, see table above. 
D. M. Philbin, Pres., West Superior, Wis.—(V. 82, p. 161.) 
LAKE TAHOE RY. & TRANSPORTATION CO.—Sce Sect Apr. '0 
LANCASTER OXFORD & SOUTHERN RR.—See page 179. 
LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; V. 82, p. ‘92 
LARAMIE HAHN'S PEAK & PACIFIC RY.—Grading completed 
from Laramie, Wyo., via Centennial, 30 miles, on which 17 miles of 





track laid, balance to be operated In 1907; extension proposed from Cen- 
tennlal to Grand Encampment. being balance of 100 miles. Stock au- 
thorized, $9,000,000 common, practically all issue; pref. 6% non-cum., 
$1,000. 000 auth ; par af shares, $10. (See V. 77, p. 824.) Bonds being 
issued at $8,000 per mile on completion of 5 mile sections. In April 1906 
sale of entire $800,000 bond Issue was reported VW. 70s P ses 2205; V. 82, 
p. 805. Pres.. Fred A. Miller, Laramie, Wyo.—(V. 8 Pp 3.) 


LEAVENWORTH TERMINAL RAILWAY & sdinitilc endian highway 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri a Ad 
at Leavenworth, Kan., and valuable terminal property In that te * 
mtge. contains as. f. provision. Kansas City St. Joseph & C. B. (C hlcago 
B. & Q.) and Chic. R. |. & P. use the bridge at an annual kel of $16,000 


each, under a 30-year contract from 1894, and Chic. Gt. Western from Sept. 
1 1895, for 30 yrs.; rental $14,250. For’ year 1905-06, gross, $52,108; net, 
$32,748: int., $30,000; bal., sur., $2,747. Stock, $600,000 (V. 69, p. 494.) 


LEHIGH & HUDSON RIVER RY.—Owns from Greycourt, on Erie RR. 
to Belvidere, N. J., on the Pennsylvania RR., 63 miles. Proprietary lines 
Orange C ounty RR. (entire — owned—no bonds Issued), Hudson Jct. to 
Maybrook, N. Y., on Cent. N. E. Ry. (Poughkeepsie Bridge), incl. track- 
age, a total of 13 m.;S. E. & P. RR., Phillipsburg to Easton, 1 m.; track- 
age, Penn. RR., Belvidere to Phillipsburg. 13 m.; D. L. & W. trackage, 
Andover Jet. to Port Morris, N. J., total oper. , 98 miles. V. 79, p. 
269. Stock, $1,340,000; par, $100. Dividend prospects, V. 83, p. 1588. 

BONDS.—Of the $1,320,000 gen. mtge. bonds out, $1,062,000 are guar. 
by the Central RR. of N. J. and Leh. Coal & Nav. Co. An 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles Date Size, or pal, When Due. 
For explanation of column headings, &c., see notes of 7) Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Lake Superior So—ist M $12,000,000 ¢ red bay — : 1906 $1,000 See text. 5¢ J & F Knickerbocker TrCo, NY Jan_ 1 1947 
Lake Superior Term & Transfer—ist M $500,000____ Pe oe Sara $195,000 6 & @ QGiocccearsseceansetenead April : 1909 
L Tahoe Ry & Tr Co—ist Mg $500,000 s f beg 1905 16 1901 1,000 300,000 5g A & ° Mere Tr Co, San Fran Oct 1931 
Lancaster Oxford & Southern—Ist M $200,000 gold_- 28 1905 100 &c 200,000 5¢ A & O Farmers Tr Co, Lancaster April i 1935 
Lansing Manufacturers—ist M serial interest rental - - Eee lateonkane 75,000 5¢ J & J Union Trust Co, Detroit July 1 1915- 30 
Laramie H P & Pac—lIst * wee eee gold____AB.c* o--| 1904 1,000 120,000 6¢ J & J Amer Loan & Tr Co, Bost July 1 1929 
Leavenworth Terminal Ry & Bridge—ist M gold_.Ce 3 1893 1,000 600 ,000 5¢ J & J Central Trust Co,N Y Jan 1 1923 
Lehigh & Hudson River—ist M gold int red to 5 %_Ce 42 1881 1,000 800,000 5¢ J & J)National Exch Bank,) July 1 1911 
Second morteage goid....................-. 63 1887 1,000 164,000 5b¢ J & J N Y, and First Nat. | July 1 1917 
Warwick Valley first mortgage “extended in 1900 15 1879 500 &c 145,000 4% A & O> Bk, Warwick, N Y} July 1 1911 
RE RRS i eR OR EE ag i aI 22 1881 500 &c 240,000 6 A «& O | April 1 1912 
Leh & Hud Riv gen M $3, 000,000 g (see text) .Ce.c’* 63 1890 1 000 1,320,000 5 J & J J July 1 1920 
Equip trust certs gold due $40,000 yearly_.PeP.c --. 1906 1,000 400 ,000 Of 2 2 EEE June 1 '07-'16 
Lehigh & New England—ist M $1,000,000 zold. FP o=<| 1805 1,000 1,000,000 5e J & J929 Chestnut St. Phila July 1 1945 
Northampton ist M g $300,000 guar red 105_FP.c* 15 1902 1,000 300,000 S5¢ J & J do Jan 1 1952 
Lehigh & Delaware Ist gen M redeem at 105_--..... --- 1904 1,000 750,000 5 J «& J do de July 1 1954 
Consolidated mortgage $3,000,000 — callat105.. All 1903 1,000 1,380,000 5¢ A & O do do Oct 1 1953 
Lehigh Val ley— Common rere eres GP eer Bee ed 50 40,334,800 See text J & J Checks mailed Jan 12 19073 
Preferred stock 10% (V 79, p SE, Mn ancsane GP sacl enee 50 106,300 10 J & J a) Jan 12 1907 
First mortgage extended in gold in 1898... GP.c&r 101 1868 1,000 5,000,000 4¢ J & D Office, 228 So3d ss. Phila a 1 1948 
ST TE dns cadmas bdtnsesaseme dune r 101 1870 1,000 6,000,000 7 M & §S do Sept 1 1910 
Consolidat M coupon “& reg $4,762,000 4%s_._c&r J 1873 1,000 10,400,000 4% &6J & D do do 1 1923 
$40 ,000,000/annuity $2,538,000 are 4'4s_.___FP 461) 1873 1,000 12,600,000 44 &6 J & D do do rredeemabie 
General consol M $150,000,000 gold____ GP.c* &r-_ --. 1903 1,000 &c 22/000; 000 4¢ M & NJPMorgan&Co,N - oPas May 1 2003 
Collateral trust bonds $19,000,000 see text. GP c* &r eo-| 1006 1,000 19,000,000 4¢ F G&A do : = ug by A] 26 
Lehigh & N Y ist M gold guar p & 1___--_. Mp.c* &r 117 1895 1,000 2,000,000 4¢ M«& § do oe 3 
Leh Val of N Y ist M gold guar p & 1 (end). GP.c* &r 283 1890 1,000 15,000,000 4%eJ & J \J P Morgan & éo. N Y¥ July 1 ip4o 
Lehigh Val Term ist M gold guar p & | end_Ce.c* &r 31) 1891 1,000 10,000,000 5¢ A & O) and Philadelphia Oct 1 1941 
Easton & Amboy ist M Easton to Berth Amboy guar 60 1880 1,000 6,000,000 5 M & N Office, 228 So 3d St, Phil May 1 192 
Easton & Nor ist M gold guar by Leh Val_GP.c* &r 12 1895 500 &c 51,000 4%eM & N do do ne 1 1935 
Middlesex Valley ist M $600,000 gold- .Ce.c* 22 1892 1,000 211,000 5g M & N Philadelphia 1 1942 
Penn& N YCan& RR—Cons gu (text) p& | (end). GP.r w<-| 1868 1,000 8,500,000 44%,5 A & O Lehigh Valley ne. Phila Apri : 1939 
Elmira Cortland & Nor ist pref M gold_----- Ce.c* 119 1884 1,000 750,000 6¢ A & O do PD Apri 1914 
First mortgage gold guarantee d p & i (end)__.Ce 119 1884 1,000 1,250,000 5g A &O do Ap il 1 1914 
Morris Canal stock 4% guaranteed 999 years_.-_---_- nant ae 100 7206. 700 4 F & A/Office, 228 S 3d se Phila Feb 1907 2% 
Preferred stock 10 % guaranteed 999 years._-_-.-- ae ees 100 903,600 10 F & A do do Feb 1907 5 % 


additional! $1,535,000 are reserved to take up prior liens and $134,000 for = aa prone there, &c. Merged in Aug. 1903 with other sub. cos. 
extensions or acquisitions of connecting roads. See form of guaranty, | having a total mileage of 119 m., its $12,506,000 out- 
&c., in V. 67, p. 788. Equipment 5s June 30 1906, $70,000. Equip- | standing Sask ‘gz 927,000 additional in treasury) "peing all owned by 
ment trust 434s, V. 83, p. 96. Lehigh Val. RR. V. 77, p. 972; V. 53, p. 640, 880; V. 81, p. 784; V. 83, p.703. 
Morris Canal.—Leased for 999 ror and div idends ‘guaranteed. onds 


EARNINGS.—6 mos., \1906_-.....--- Gross, $371,664; net, $149,376 all owned by Lehigh V Valley. See V. 50, p. 137. 
Santana to Dec. 31. 350. aa mimiinne’”™ 6 115,926 | "Pennsylvania & N k Canal & Railroad.—Leased for 99 years from 
ee *POR ~ . ic P ne | , 1 1888 to Lehigh Valleys which has assumed its debt and owns all its 
ANNUAL REPORT.—Incl. Orange County RR., V. 83, p. 1588. The consols include Pe 000,000 of 5 per cents, $3,000,000 of 
Year end. June 30. Gross. Net. Int., taz, &c. Bal. ,sur. | ry vai, 500,000 of 4s. 5 “4 P 
1905-6 = 1386 $255,241 $182,750 $72,491 | “Lehigh Valley Coal Co.—See Goal Property", above. V. 81. p. 1726. 
1904-5 481,772 166,523 145,027 21,496 Consolidated Real Estate Co.—See V. 78, 1223; . 79, p. 1271; V. 83, 
Lewis A. Riley, Pres., Philadelphia, Pa. New directors, Dec. 1904, | p. 702. To June 30 1906 none had been he 
V. 79, p. 2642.—(V. 81, p. 1791; V. 82, p. 449; V. 83, p. 96, 1588.) | Seneca County . Ry., $500. 000 guaranteed bonds, none Issued June 30 
LEHIGH & NEW ENGLAND RR.—Operates road from Siesagiee. Pa., | 1906. See V. p-33 
to Campbell Hall, N. Y. 95 m., Be thlehem to Bangor, Pa., m.; Bath to | In July 1905 the high. & Lake Erie was authorized to issue $3,000,000 
Martin's Creek, Pa., 20 m.; : branches, 32 m.; total, 178 m., of hie two sec- | bonds for a terminal line; the $1,200,000 issued were in the treasury June 30 
sons. a > 35 m., are trackage, loueinn 143 m. owned. V. 79, p. | 1906. V. 81, p. 211; V. 83, p. 702. 
1904 Lehigh Coal & Navigation Co. acquired control. | GEN ERAL FINANCES.—In 1904 dividends were resumed. V. 79 


a “aa. p. 229, 1781 1962 | 
acnanat ta neave teas . — 2 : 103, 77; V. 80, p. 117. In Oct. 1904 $15,000,000 4% ref. bonds were sold, 
SECURI TIES. Stock, $1,000,000; par, $50. Of the consols of 1903 4 
($3 ,000 ,000) $1,300,000 Is issuable to retire underlying bonds, the remainder providing about $3,700,000 cash for general capital requirements and for 
for extensions and improvements; trustee, Provident Loan & Trust Co., | the retirement of the $7,900,000 mtge. and coll. trust 5 % bonds and $2,- 
> Li ° . . ** | 000,000 5% —_ trust ‘certificates. V. 79, p. 1642, 1704, 2205. See 


of EARNINGS Wa Ses Be a , “Bonds” abov 

EARNINGS For year ending June 30 1906 (132 miles) , $565,109; | 
net, $809.07, charges, Siss.Hi2 ‘Balance, surplis 419.665" Pres, W: | py Purchase of the stock of Coxe Bros. d Co, (32.910.150) and of the 
Jay Turner: v1 4 oo" Riley; Sec. and Treas., H. F. “Baker. —W. 78. | financed by an issue of $19,000,000 coll. trust 4% bonds, to be retired in 
DP. . p “ $500,000 semi-annual instalments beginning Aug. 1907 and secured by 


LEHIGH VALLEY RR.—(See Map.)—Jersey City, N. J.. opposite N. Y. | deposit of those stocks. ‘The bonds are subject to call as a whole at 102% 
Ory. to Buffalo, N. Y., 450 miles, with branches, ay ie "See these cos.). oogaias ‘' A 1 1912, or in the order = — numbers. V. 81, p 





























Fee or Entire Stock Owned— " | Lehig ch a>: , Pa. y= line | 1242, 1376; V. 82, p. 100; V. 83, p. 
Mi es. | to No. Fair Haven, N. Y-- 115 | ° 
, = ‘ ’ | EARN IX GS.—For 8 mos. € ages Feb. 28 (exclusive of coal com anies) : 
PaaGale. N.Y. — Sayre, pA mao 181/Ot , eA > telietiecieeieiateteeitateieaetatetel 70 | § Months Other Inc. Impr'ts. . Jet Inc 
City arre, » to Jersey z\s tin os ' eng | 1906-07 $8, 40. 246 ©$700,395 $1,355,904 $8, 284, 737 
Eimira Cortland Se hepegnso tn 174| State ine Sullivan. .----.-- 24 | 1905-06 8'644,609 341,572 904/186 — $081/995 
Branch Ae 549| Trackage ‘to Susp. Bridge, &c._ 49 | é ANNU AL RE PORT. —Fiseal year ends June 30. The report for 1905-06 
Pa. & N Y.. Wilkesbarre to Pa. was given in V. 82, p. 682, 701. See also editorial, p. 660. 
State line (with 43 miles Total June 30 1906___--- ‘ 1905-06. 1904-05. 1903-04. 
branches) --..-- 140/Second track. ..............- I Se ------~---=>0 Oeeersee ‘se aaeaes Sleaoeeee 
HISTORY, &c.—In 1901 the Erie, Lackawanna, Central of New Jersey, | Miscellaneous freight - -. -- --- Sori aoe Ss BoeBes SRS 715 
ppeading and Vanderbilt Interests entered the directory. V. 72, p. 137, 391. | Mail, express, &c __.-__- -"77> 1'635'772 1803098  1:896'246 
The La e Shore & Mich. So. In 1901 purchased $3, .200. one, . ee ota <8 ee wigan tami ane oes, waaeam 
J. 74, p. 883. ‘he Reading Co. on June 30 1906 owned $1,000,000 and the | Total gross. $32 789. 857 $31,275,843 $29 881,738 
Central RR. of N. J. $1,600,000 stock. V. 81, p. 971. For list of securl- | : — iy 1 18929. 18870. 
thes owned, sce V. 86, p. 187. habe Operating e xpenses - ‘ --- 20,152,211 18,929,701 18,870,300 
n October 1905 the entire capital stock of Coxe Bros. & Co., owning ex- z ° ” 
tensive coal properties in Luzerne and Carbon counties, Pa., and of the | on ng = : $12,637,648 oe ee atl 120 
+ a oot. miles, & ; a me -— an from - aa | 7 Pe ae wa ane ee seceninie ns vee : 
owen, Fa., 31 miles a th branches, So Se | Total income--- _.. $13,446,498 $12,799,152 $11,516,915 
Finances"” below 1478 | A242 «1376. N82. D. 100; V; 83 p. 702. | Additions and improvements_------ 1,570,227 1.411.551 1,465,290 
COAL PROPE RTY. $1 Re Lehigh Valley RR. Co. aaa 3,619 acres of | Interest and rentals 5,673,892 217,376 5,083,583 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., which | Taxes_....__......__... See "707.040 "724.050 679.813 
in December 1893 owned anthracite coal and surface lands | Miscellaneous... SRO RE aa 43°755 53.286 32'667 
° age we ee Com eee. ry OT a a i ita aerate cee ee aeaaenee. ae a 5 
wned in fee -----.-.-..-.-.------ , 2 12 (000, 000 | Total deductions. -- --.-- . $7,994,914 $7,406,263 261,353 
Perpetually leased--.---.-.-.--..-- 8,123 5,741 111,000,000 | Net income reais $3131 baa 33302 aa 37555 560 
Term leases -------.--.-.-.-...-.. io 1,708 47,000,000 | Net income coal properties — —- 318,489 635,548 856,437 
Controls through stock owned -- geome Stee 4, oe py, yee | cipaiaaimeaine > saan 
ollieries dally capacity about 30,000 tons. (V 4.) e P . 5 9 rn 
— Coal Co. Rs | 1896) — Is wned and [ ts re se ,000 | mm. + Php ae pe e atte poe * His: yt 5.055 50" 
rst mortgage 5s also owned and guaranteed—see 6 137. In 1905 | 7 is 392 , Series” se 
purchased the holdings of C ae Bros. oe. iV. 81, p- 1178: v.83. 5. 702, Dividends on common stock (4)1 613,392 (3)1, 2 210,044 _ttt-7-- 
The Coal Co. shipped from collieries owned and controlled 7,667 665 tons | anc: . 
of anthracite coal in 1905-06, against 7,975,210 tons in 1904-05; total coal | Belance. B,"Phoas, 143 Liberty gins 1.46, Yu a _ Pres * as 007 
and coke tonnage, 1905-06, was 12,753,0: bright: ist V.-P.. J. Middleton; Gen. a B. Cutter; Treas., W SC. 
DIV'S ‘87. ‘88 to "91. ‘92. "93. "94 to 03 04. ‘05. ‘06 1907 Alderson; Sec., D. G. \paird: 228 So. 3d St., Bniladeipnias ‘Executive Gon: 
Since’83,°0/4'% 5 + pense 54% «(4 None Auc.,l 4 4 See below. | Chairman, Eben B. Thomas; Geo. F. Baker, E. T. Stotesbury, Charles 


In Jan. 1907 2% and 1% extra. V. 83, p. 1525; V. 84, p. 102, 158. Steele, H. McK. Twombly and Geo. F. Baer. 

BONDS. —The ¢ gen. consol. mtge. of 1903 will secure $150,000,000 bonds Directors—Edward T. Stotesbury, S. P. Wolverton, Joseph Wharton, 
bearing not to exceed 5% int., covering the entire road. the stock of the Geo. H. McF adden 4 c harles Steele, Irving A. Stearns, Abram Nesbitt, 
Lehigh Val. Coal Co. and other stocks owned. Of the bonds, $10,000.000 | H. McK. Twombly, Eben B. Thomas, + F, Baker, E. B. Smith, Geo. F. 
were Issuable at once, $10,000,000 were reserved to retire $8,516,000 car | Baer and Robt. C. Lippincott. —(V. 83, p. 1524: V. 84, p. 102, 158.) 
trusts, ser. A to G inclus., and $1,535,000 coal purchase bonds, $96,000,000 LEXINGTON & EASTERNRY. en from Lexington, Ky., to Jackson, 
to retire at or before maturity outstanding fixed obligations amounting to | Ky., about 92 miles. Extension from Jackson to Hazard, Ky., 33 miles. 
$94,130 .000 (incl. the coll. trust bonds, and $2,000,000 coal trust certificates to be becun in spring of 1907 Stock, $500,000, par, $100 Reorganized 
of 1902, which were called for payment), on payment of which the | without foreclosure in 1901 per plan V. 73, p. 663. 
genera! consols will be a first lien on all the property of the system, except BONDS.—The ist mtge. 5s were extended at same rate of int. to July 1 
as to $12,600,000 annuity bonds, which are a perpetual charge; the re- | 1911, the company having the right to call and redeem all or any of them at 
maining $34,000,000 are issuable at not exceeding $2,000,000 a year, or 102 andint. All int. on the gen. mtge. bonds was waived to Aug. 1 1901, 
such larger amounts as may be authorized by stockholders, beginning Jan 1 | int thereafter LY be paid in cash Feb. and Aug. 1, as follows: 2% yearly 
1906, for acquisitions, terminals, coal properties, equipment, &c. Old for 5 years, then 3 % for 5 years and 5 % yearly thereafter to maturity. De- 
bonds may. however, be extended if necessary for not over two years. | ferred deben atures will be issued from time to time for bal. of the int. not paid 
Provision may be made at the time of Issue of bonds thereunder for the right | In cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
to convert into = at the pleasure of the holder not over $25,000.000 at | ($375,000 eventually) being payable without Int. whenever the company 





any onetime. V. 77, p. 82 ‘ V. 78, p. 287; V. 79, p. 1642; V. 82, p. 1380. shall decide (elther In cash or gen. mtge. bonds), but immediately if a 
See property cove red ‘in V. » p. 211. dividend ts declared on stock. 
As to collatera! trust 4s = i905. see “‘General Finances” below. EARNINGS.—7 mos., | 1906-07 Gross, $318,856; net, $123,329 
GUARANTIES.—Elmira Cortland & Northern RR.—This road, with the July 1 to Jan. 31 1905-06 Gross, 303,360; net, 123,624 


Year ending June 30 1906 (92 miles), gross, $528,912; ‘net, $231,660; 
other income, $2,250; charges, $137,900; bal., sur., $96,010. Pree., 


Canastota Northern, runs from Elmira to Canastota ‘and Camden, NM. Yoo 
177 Arthur Cary, Lexington, Ky.—(V. 76, p. 542.) 


140 miles. Stock, $2,000,000, is owned. V. 62, p. 364, 

——_ Valley Ratiway Co. of New York. —Owned Buffalo, N. Y., to near 
Sayre, . 175 m. double track, and branches to Ithaca, Auburn, ‘&c., 106 LEXINGTON UNION STATION CO.—-To own station at Lexington, Ky., 
m.; in Hy 281 m., covered by $15, 000 000 mtge of 1890, but i 1903 and | expected to be completed about July 1907. Common stock, $15,000, In 
1905 consolidated with other sub. cos.; total mileage now is 501 miles. | $100 shares, owned equally by Loulsville & Nashville, Ches. & Ohio and 
Stock, oi. 200 ,000, all owned by Lehigh Val. RR. Mortgage abstract V. | Lexington & Eastern. There will be issued $500.000 of the 4% cumulative 
51, p. J+ V. 77. p. 147, 972; V. 81, p. 784; V. 83, p. 38. (non-voting) preferred stock, secured, it was understood, by mort. and 

Lew high V ay Terminal Ratlway. —Owned double- track road from South | rentals paid by above-named roads. President, J. Rogers. Barr; Sec. and 
Plainfield, N. J.. to Jersey City, with about 125 acres at Jersey City and a ' Treas., A. Mitchell Jr. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles, Date Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Divtdend, 
Lehigh Valley— (Concluded) 
Lehigh Val Coal Co—Snow Shoe Ist M not guar GP.r ---| 1884 | $500 $365,000 5 J & J Philadelphia Jan 1 1910 
Lehigh & Lake Erie first mortgage $3,000,000 auth nee: ae tnhaaeumn EE I ee ee A A es 2 Ea 
LV Coal Co ist M $12 a 000 gs f not drawn_c* &r ass! O08 1,000 10,114,000 5¢ J & JJI.P.Morg.& Co.NY&PhiJan 1 1933 
do interest reduced-...._._..__........--- ---,| 1892 1,000 Z 00:0 4¢ J & do do Jan 1 1933 
Delano L'd ist M gold guar s f $30,000 yearly... GP o--| 1891 1,000 1,089,000 5¢ J & J Philadelphia ee 1 ee 
Consol Real Estate ist M $2,600,000 guar___.Usm --- 1906 1,000 In treasury 4 & F | terre eee ‘Feb 1 1956 
Equlp. trusts Series C g. due $200,000 vearly__. PeP -<«| 1890 1,000 600,000 4%¢J & DPhil Penn Go fori, &¢ To ‘tune 1, 1909 
do gold Series D due $300,000 yearly. .....-.- ---| 1899 1,000 900,000 4%¢M & S Prov Life & Tr Co, Phila To Mar 1 1910 
do gold Series E due $82,000 yearly._......- ---| 1899 1,000 164,000 4% F & A Philadelphia To Feb 1 1909 
do gold Series F due $80,000 yearly____._--- ---| 1902 1,000 160,000). ....... M & N do To May 1 1909 
do gold Serles G due $100,000 yearly_..._.-.- aos! Sane 1,000 400,000)........ F & A do To Aug 1 1910 
do gold Series H due $90,000 yearly ....__-- ---| 1905 1,000 None Oct 06 2? & Fea See. To Fe 4 1 1913 
Lexington & Eastern—ist Mg ext in 1901 red — ne ---| 1895 1,00 850,000 5¢ J & JJ K Tod & Co, New York our 1 1911 
General mortgage gold. ....................- 92 1895 1,000 &c 1.500,000 See text. F & A See text. eb 1 1935 
Lexington Union Station—Pref stock (see text) 100 300,000 4 RPE! PS ee ee) ee Ig a ee 
Lime Rock—Consolidated refunding mortgage gold-_. 1,000 400,000 4¢ J & J Portland Me. July 1 1929 
Litchfield & Madison first mortgage $1,000,000 g__ EC 44 1904 1,000 600,000 5¢ M & N52 het St. N Y; & Chic Nov 1 1934 
Little Falls & Dolgeville—ist M $250,000 gold_ ‘a --- 1903 100 &c 250,000 3¢ J & J Amer Exch Nat Bk N Y 193 
Little Miami—Stock oom guar 8 % 99 years PC & St onal onat 50 4,943,100 8 2-5 Q—M 10 Office, Fosdick Bidg, Cin Mar 10 ‘07 2 
fn aren ai 84 1882 1,000 1,500,000 5 M & N Bank of America, N'Y (Nov 2 1912 
New mortgage ($3, 000 ,000)—V 72, p 184, 241, iéso 84 1901 1,000 2,422,000 3% F & A oO do Fe 1 1951 
Little Rock & Hot 5p West—ist Mg gu p & | end_Sst 53 1899 1,000 1,140,000 4¢ J & JStLoulsand Philadelphia July 1 1939 
Little = Nav RR & Coal—steck (rental seer. ee 50 2, ‘487 ,850 5¢ J & J Office, 410 Walnut, Phila\JJan 151907,3 
Long Island—Second (now first) mortgage----_--.-- 155, 1878 100 &c 268,703 7 F & AUS Mort & Tr Co, Y Aug 1 1918 
Consolidated mortgage gold ($3,610,000 are 5s) _ Se 156 1881 1,000 4,731,000 4&5g Q—JI do do&Lon July 1 1931 
oe) eer e.c° 163 1888 1,000 3,000,000 4¢ J & D do do June 1 1938 
Long Isl RR M on ferry for $2,750,000 gold__Ce.c* @--| 1892 1,000 1,494,000 4%eM & §S do do Mar 1 1922 
Stewart Line mortgage of 1932 for $500,000 gold_Ce 18 1892 1,000 332,000 4¢ J & D do do June 1 1932 
Debenture ($1,500,000) gold not subject to call---- --- 1894 1,000 a1,135,000 5¢ J & D do do&Lon June 1 1934 
New York & Vlushing first mortgage assumed... 2, 1880 1,00 125,000 6 Mé«& § do do Mar 1 1920 
Brooklyn & Montauk Ist M ($250,000 are 6s) _Ce.c* 76 1881 1000 1,000,000 5&6¢ M & §S do do Mar 1 1911 
Second M gold ass'd Bus Sta to Eastp & brs_Ce.c* 76 1888 1,000 600,000 5¢ J & D do do June 1 1938 
Long Island City & Flushing ist M assumed-_-_--_c* 12) 1881 1,000 600,000 6 M & WN do do May 1 1911 
7 Consolidated mortgage gold assumed --_- ---. Cec* 19 1887 1,000 650,000 5¢ M & N do do May 1 1937 
Wew York Bay Extension $200,000 1st M assumed 6 1893 1,000, a100,000 5 3 & J do do Jan 1 1943 
— —— — NN Sa — = o—_ 
LIME ROCK RR. Owns, Toad In and around Rockland, m.; under o. a River to a connection with seas Island RR., and thus with 
‘trackage, 1 m.; total, 12 Stock, $450,000; controlled by ton Rockland. N. Y.N. & H. RR.; see V. 74, p. 830; V. 75, p. 1203; V. 84, p. 981. As 
Rockport Lime Co. of Maine. V. 82, p. 1380. Year ending June 30 1906, | to cnumeadaan nts, see Vv. 80, p. 599, 997; V. 81, p. 31. 


@ross. $113.979; net, $60,147; other income, $3,679; charges, $20,558; div. 
45%), $22,500; bal., sur., $20,767. Office, Rockland.—(V. 82, p. 1380.) 

LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, Ill., 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4% 
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic. 
Peoria & St. Louis, but In 1904 control was sold to John R. Walsh and asso- 
ciates of Ghicago For year ending June 30 ‘06, gross, $205,009; net, $45, 
031; charges, $44,949; bal., sur., $82. Pres., be Duncan, Alton, Ill.; 
Sec. and Treas., D. M. Cameron.—(V. 79, p. 5 

LITTLE FALLS & DOLGEVILLE RR. heey Falls, N. Y., to Dolge- 
ville, 10 miles. V. 75, p. 48. Stock, $250,000, of which the N. Y. Cent. 
& Hudson River in July 1906 acquired a majority. Bonds, see table. P 
year ending June 30 1906, gross, $55,185; net, $21,271; charges, $10,475. 
Pres., W. H. Newman; Sec., D. W. Pardee.—-(V. 83, 272 

LITTLE KANAWHA RR.—Parkersbut rg. W. Va., 
Stock, $3,000,000 authorized; issued, $509,500. In Nov. 1905 the Pitts- 
burgh & Lake Erie acquired the road V. 81, p. 1436; V. 82, p. 628.) 

LITTLE MIAMI RR.—(See Map re Ctnctnnatt Chicago & St. 
Louts.)—Owns Cinc Innatl, O., to Springfield, O., 84 m. ; branch » Xenla, O., 
to Dayton, O.. 16 m.; Dayton, O., to Ind. State line, 38 m. ; leases, Colum- 
bus & Xenla RR., Xenia, O., to Columbus, O., 55 m.; Cin: St. Con. RR., 
2 miles; total, 195 miles. 

LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati! & St. Louls 
(now Pittsburgh Cincinnat! Chicago & St. Louis) for 99 years renewable for- 
ever. The Penn. RR. Co. is a party to the contract and guarantees Its 
faithful execution. Rental is 8% on $4,943.100 stock and int. on debt. 
The stockholders voted Jan. 29 4 bg mons - ase and increase stock 
from $5,000,000 to $10,000,000. V. p. 51, 

Lessee's report shows results to lessee: ie 1900 
151; In 1902, loss, $92,069; In 1903, loss. $241 
in 1905, loss, $167,692; in 1906, loss, $185,303 
000 Beginning Dec. '99 1-5 


ofa.) 


p. 
to Palestine, 30 m. 





$67,- 


»746; 


> rofit, $65,989; 1901, 
593; In 1904, loss, $133 
Stock authorized, $10,000, 

and June from the 
. 84, p. 51, 271.) 





5% extra paid each Dec. 
surplus invested fund, making div. 8 2-5 % yearly. 


| the Ohio River, passing through the Hocking coal flelds. 


LITTLE ROCK & HOT SPRINGS WESTERN RR —(See Map Missourt | 


Pacific.)—Owns Hot Springs to Junction, Ark., 53 miles, of which Benton 
to Little Rock, 23 m. _* sensed to Choc. Oklahoma & Gulf RR. _ V. 68, 
. 65; V. 69, p. 283; Vv. p. 722. Stock, $1,140,000, all owned by St. 
ouls Iron Mountain & bouthe rn Ry. (Missour! Pacific system), which guar. 





the bonds, princiy yal and interest, by endorsement. V. 78, p. 583. Divi 
dend, 3! paid In 1905-06. Year ending Ju ine 30 1906, gross, $235, Ke 92; 
net, $63.736: fixed chargwes, $49.835; div. (3 , $39,900; bal., def., 

999 Pres., W. C. Fordyce —(V. 78, p. 583.) 


LITTLE SCHUYLKILL NAVIGATION RR & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 32 miles. Re-leased on Dec. 1 1896 





to Phila. & Read. Ry. for 999 years, and rental reduced from 7 % on stock 
to 5% gold vom Jan. 11897. Divide nds: In 1898, 5% %; 1899, 54% %: 
1900, 5: 1901, 544; 1902, 5%; 1903, : 1904, 5: 1905 Ww: 1906, 5: 1907, 
Jan... 3% Lessee pays taxes and organization expenses. (V. 73, p. 554.) 


ao ISLAND RR —Operates the steam surface roads of Long Island. 
Mues.| Leases— Mtles. 
95|N. Y. & Rockaway Beach Ry*_. 12 


Long "Island City to Greenport - - 
115| Jamaica & So.Shore(V.78,p.102) 5 


| Island City to Montauk. 
r 


Sundry branches -._..-..--- -.107|N. Y. B'klyn & Man. Beach*__. 18 
Total owned (V.77, p. 2098.).317| Total Dec. 31 199y.._......-_- 391 
ases— | Operated electrically . - .. 45 
Atlantic Avenue RR........... 10| Double track _--~--- ‘ 126 


30! (*Which see.) 

par, $50; of which Penn. RR. owns $6,797,900. 
DIVIDENDS.— "82. °83 to ‘90. aa’ "92. '93. ‘94. 95. '96. None 
Per cent. J 4 yearly. 5 5 4% 4 4 since 
BON DS.—The refunding 4s of 1903 (pas, phe. 000 authorized Issue) are se- 
cured by a lien on the entire road, subject to the $22,592,000 outstanding old 
bonds, to retire which an equal amount is reserved; remainder, $22,408.- 
000, guar. as to prin. and Int. by the Penn. RR., were sold. the proceeds to 
be used for various Improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City. principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a dou- 
ble-track connection with the New Haven road, for additional freight and 


North Shore Branch RR. 
STOCK .—$12,000 000; 


Dgy od terminals, tracks, he pment, and to retire old bonds. . 78, Dp. 
83, 1549; V. 79, p. 2706; V. p. 1111; V. 81, p. 211: V. 82. p. 868. 
In April 1906 a 4% equipment trust was arranged V. 82, p. 864. The 


| for betterments, equip 


| after Sept. 1 


| thorized Issue), 


Pennsylvania Co. Dec. 31 1906 owned $2,600,000 equipment certificates 
«see V. 84, p. 928.) 
fhe untfted mortgage is limited to the amount now outstanding. Bonds | 
Vv. 68, 


are subject to call at 110 In whole or In part on any Interest day. 
618. Mtges. on real estate, $1,661,08.7 V.76, p. 266. 
GUARANTIES.—In addition to guaranteed bonds tn table above, guar- 
ntees 5 % on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 44% % on $50,000 P. P. & So. Br. stock and 4% % on 
$82 .500 of the New York & Coney Island stock. 

The shareholders voted Mch. 14 1906 toguarantee, principal and Interest, 
an authorized issue of $10,000,000 44% 
Long Island Consolidated Fleetrical Companies, a holding company, all of 
whose stock \s owned, for the trolley lines owned and controlled. The pres- 
ent issue will provide the cost of acquired and constructed lines, about $2, 


140,000, and about $500,000 was expected to be Issued for new lines and ex- 
tensions during 1906 See V. 82, p. 100, 864; V. 84, p. 865 
IMPORTANT CONNECTIONS.—Construction Is in progress on the 


city’s extension of its Rapid Transit tunnel from Manhattan under the East 
River and thence to Flatbush Ave. Station, Brooklyn. V. 75, p. 30, 185. 
The Penn. RR. Is also building an underground (tunnel) electric rail 
road for passenger service from Jersey City, under the Hudson River to 
@ central passenger station at 33d St. and 7th to 10th avenues, and thence 


|} which owns all the $3,360,000 stock 
} net, 


40-year collat. trust bonds of the | 


REPORT.—Report for calendar fear | sees was 2 v- 84, p. 866. 
19 1905. Inc. or Des. 














cc cacecneeennd a 5 £05. 596 $8, 501, 466 Inc. $1,094,129 
Operating expenses............ 81, "162 6 632,201 Inc. 848/961 

Bene GOI, 2 cecccscccessas $1,947,641 $1,715,855 Inc. $231,786 
Total net...... .-$2,354,148 2,139,473 Inc. $214,674 
Rentals of leased roads-- $251,158 $250,050 Inc. $1,108 
a Interest on bonds_.........--- 1,772,465 1 550,357 Inc. 222,108 
Int. cy mortages & ground rents- 41,442 29,977 Ine. 11,465 
I -ss-ai ticpiasiek sic Sides haben ly me 260:563 241,635 Inc. 18,928 
Miscellane OOS acccwccteuscuness 56,879 44,926 Inc. 11,953 
Balance dititntinennnniadt def. $28,359 sur. $22,529 Dec. $50,888 


a This item does not include all the interest, a ‘‘proper proportion”’ on 
securities issued for improvements extending through several years, from 
which ne additional revenue can be derived until completion, having been 
charged to cost of construction. See V. 84, p. 865. 

Pres., Ralph Peters; Treas., Henry Tatnall. Broad St. Station. Phila.— 
V. 82, p. 628, 805, 864, 868; V. 84, p. 339, 745, 865, 931.) 

LORAIN & ASHLAND RR.—Under coustruction from Lorain, O. 
south through Wellington and Ashland to Black Fork River and thence to 
Of this. 25 miles, 
completed in 1906 and 30 miles additional, via 


to Wellington was to be 
Controlled bp Joseph Ram- 


Ashland to Mansfield, to be built,immedlately. 
sey Jr. and associates. V. 82, p. 628, 805. 

LOUISIANA & ARKANSAS RY.—(See Map.)—Hope, Ark., to Tioga, 
La., 187.8 miles: extension from Packton to Jena, 29.86 miles: trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 6 mifes, gives 
second entrance to Alexandria; total, 231.84 miles. 

STOCK.—Stock (authorized, $7,000,000; outstanding, $3,750,000; 
shares par. $100), of which $3,745,000 Is deposited with the Standard Trust 
Co. of New Y -- Voting trustees 10 years; Willlam Buchanan, Edward E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 

DIVIDEN : —1% % pald semi-annually since March 1906. 

BON DS.—The unissued first 5s (total limited to $7,000,000) are reserved 
ment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part, will be sublect to redemption at 110 and interest on any interest date 
1907. Beginning with Sept. 1907, a sinking fund of $55.000 
per annum to buy bonds, If possible, at 110 and Interest or under: otherwise 
to be Invested. 


EARNINGS.—8 mos., 13908 07 .Gross, $768,614; net, $218,017 
July 1 to Feb. 28. $1905-06 -.--Gross, 647,331; net, 242,735 
REPORT.—Re pe for year ending June 30 1906 was given at length in 
V. 83, p. 1032, 1046 
Year— Miles. Gross. Net. Oth Inc. Ch'ges. Balance 
1905-06 -187 $1,057,526 $371,344 $20,981 $153,666 $238,659 
1904-05_ 167 844,535 322.823 20,050 141,351 201,522 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 84, p. 570.) 
LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 


toches, La., 114.7 miles; trackage, Magnolia to McNeil, 6.4 miles; total, 
121.1 miles Early in 1905 control was changed. V. 82, p. 49. 

Stock, $10,000,000 authorized, of which $2,300,000 ‘outstanding: ar, 
$100, Car trusts “April 1 1907, $16, 400. Trustee of prior lien bonds, Peo- 
ple’s Trust Co., Brooklyn, N. Y. Of the Ist 5s of 1905 ($10,000,000 au- 
$150,000 Is reserved to retire the old bonds and $425, 000 


for improvements, equipme nt, &c. 82, p. 628 Pres. and Treas., Geo- 
W. Hunter, St. Louis; V.-P.,’ Hugh C. Brown, Magnolia, Ark.; Sec., John 
A. Richardson, Homer, La.—(V. 73, p. 957; V. 82, p. 49, 628.) 


LOUISIANA RAILWAY & NAVIGATION CO.—Owns New Orleans to 
Shreveport, La., 301 miles, completed Oct. 1906; branches from Colfax to 
Winfield, 28 miles. and from Alexandria to Jena, 8% miles. 

Successor on June 22 1903 of the Shreveport & Rea River Valley Ry. V. 
77, p. 36. Stock authorized, $12,000,000; outstanding, Apr. 1907, $4,885,- 
000; par. $100. Hands (see table above) are limited to $17,500,000 total 
issue and $23.000 per mile $300,000 has also issued for a bridge over 
the Red River at Alexandria; $4, 000. ,000 is reserved for New Orleans term!- 

als. See official statement, V. 77, p. 36; V. 77, 9.769. Pres., Wm. Eder- 
born, Hibernia Bldg., New Orleans; Sec. and Aud., H. B. Helm; Treas., 
Clarence Ellerbe, Shreveport, La.—(V. 83, p. 1098; V. 84, p. 390, 460.) 

LOUISIANA SOUTHERN @Y —See this Section tor July 1905. 

LOUISIANA WESTERN RR —(See Map of Southern Pacitic.);—Owns 
from Lafayette, La., to Sabine River. 105 miles; Midland to Eunice, 24 m. 
Midiand to Abbeville, 35 uw ; Mallard Jct. to Lake Arthur, 34 m ; total, 198 
miles, Operated independently, but In connection with Southern Pacific, 
In year 1905-06, gross, $2,246,804; 
including other Income, $1,179,588; surplus over charges, $971,761.— 
(V. 74, p. 268.) 

LOUISVILLE & ATLANTIC RR.—Versallies, Ky.. to Beattyville Jct., 
101 miles, of which Miller’s Creek to Beattyville,28 m.. opened tn Dec. 1902 
Stock, $1,000,000; par, $100. Year ending June 30 1906, gross, $821,015; 
net, $64,608; total deductions, $79,078; balance., def., $14,470. Pres., 
J. P. Amsden, dec'd; Sec,, E. M. Wallace, Versailles, Ky.—(V. 71, p. 236.) 

LOUISVILLE BRIDGE CO.—Owns bridge 5 294 feet long over Ohio Riv. 
at Louisville, Ky., and about 2 miles track additional! tn Louisville. Used 
by several railroads—l’. C. C. & St.L. Ry.. Loutsv. & Nasbv. &c. Surplus 
earnings are nald back to roads using bridge. 

STOCK ts $1,500,000: Penn. Co. owned, Jan. 1 1907. $900,000. Dive. 
1806, 64 %; 1897, 7%: In 1898, 6%; In 1899, 3%; 1900, 8%; 1001, 6%; 
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RAILROADS. ! INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles, Date .Size, or pal, When Due. 
For erpl — of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stock s—Last 
i first page of tables. Road, Bonds. Value. Outstanding % Payable. Whom, Dividend, 
Long " Islané—(C oncluded) 
Montauk Extension $600,000 first mortgage ass’d 21: 1895 $1,000 a$315,000 5 J & JUSMort & TrustCo,N Y Jan 1 1945 
Unif mortgage gold call at 110_._..-- m.c&r 316 1899 1,000 5,660,000 4g¢ Mé«é& S§ do do Mar 1 1949 
funding M $45,000,000 gold guar p & fi. Por c* &r 316, 1903 500 &c 22,408,000 4¢ M & S Am Exch Nat Bank,N Y Mar 1 1949 
Leased and Controlled Lines, Principal or Intere st Guaranteed. 
LI RRNo —y Br cons M $1,425,000 gu p & 1_Ce.c* 30, 1892 1,000 a1,262,000 5¢ Q—J US Mort & Trust Co.NY Oct 1 1932 
N Y B & Man B Ist cons M $1,726,000 gold guar_Ce 19, 1885 1,000) a1,601,000 5¢ A & O do do Oct 1 1935 
N Y é z < "Bes ach ist M $984, 000 guar p & 1__Ce w--| 1887 1,000 a883,.000 5¢ M & § do do Sept 1 1927 
P P & CI Ist and 2d ($96,000 seconds) guar p & 1 10\'86-'91 1,000 436,000 4% Semi-an do do 1926-1931 
Long Isl Electrical collat tr M $10,000,000 Usm Bee lnaecace See text. OR Se ee rr In 40 years 
Louisiana & Arkansas—Stock $7,000,000 authorized 100 3,750,000 See text. See text. ____.--________- . Mar15 — 1% 
rst mortgage $7,000,000 gold (text) ~=0 96° OF 1902 1,000, 3,598,000 5¢ M & S Fisk & Robinson. NY Se pt 1 192 
Louisiana & _ west RR—Prior lien, gold_____- 1895 1,000 100,000 5¢ J & J Boody, McL & Co, N Y Jan 1 lif rt 
rst mortga $10,000,000 gold. .~MStc* 114 1905 1,000 1,936,000 5g A & O Oct. *06, paid, St. Louis April 1 1935 
Louisiana Ry & “Nav —F irst M gold (see te xt) , Pg mw 198 1903 1,000 4,865,000 4%e¢J & J Farmers’ Trust Co, N Y July 1 1953 
Louisiana Southern—Ist M g red at 105 after '02_Ce.c 45, 1897 500 0 000 5¢ M & §S > A.) eee & Co, N Y Mar 1 1950 
Louisiana Western—First mortgage gold. Ce.c® 106 1881 1,000 2 0,000 6g J & JSP Co, 120 B’way, N Y ; 
Louisville & Atlantic—First M gold $1, 000,000____K 101 1901 1,000 1,000,000 5¢ M & N Knickerbocker Tr Co,NY 
Louisville Bridge Co—Stock- -- <a nae . 100 1,500,000 See text.) .....-. Louisville, Ky. Ss 
Louisville H & St Louis—ist M $2,500,000 gold_.Mo 182 1896 500 2 500,000 5¢ J & J Bkof Amer, NY; & Louls 
Louisville & Jeff Bridge—$5, 000, 000 g gu p&i end. _c* @e-| 1895 1,000, 3,500,000 4¢ M & SJ P Morgan & Co, N YM 1945 
Louisville & Nashville—Stock $60,000,000___..____- aael * wana 100' 60 000,000 6 in 1906 F & A71 Broadway, New York Feb iW 19073% 
EH & N ist M He me to Nashg drawn at 110. Ce.c® 151 1879 1,000 525,000 6g J & D do do Dec 1 1919 
Louisville & Na gen M gold drawn at 110_.Ce.c* 802 1880 1,000) ¢7,461,000 6¢ J & D do do June 1 1930 
LC & Lex 2d M the drawn Louisv to Newport _c* 175 1877 100 &c 892,000 7 A & O do do Oct 1 1907 
Gen mortgage LC & L gold (V 63, p 1010)_Mo.c* 175, 1881 1,000 4% eM & N do de Nov 1 193h 
L& N bonds & S N Ala RR 2d M as coll gold. Un. c* 189 1880 1,000 6¢ A & O do do April 1 1910 
Pensacola Div ist M gold (drawn at 105) - F.c® 45 1880 1,000 B 6¢ M & 5 do do Mar 1 1920 
Ne w Orl & Mob Div 1st M N O to Mobile gold. ve c* 141, 1880 1,000! 5,000:000 6g J & J do do Jan 1 1930 
Second mortgage gold EEE 141 1880 1,000 1,000,000 6¢g J & J do do Jan 1 1930 
t tern & St Louls Div first mortgage gold_ 208 1881 1,000; 3,500.000 6g M&é& S do do Mar 1 1921 
cond M gold East St Louls to Evansville & br ce 208 1881 1,000; 2,998,000 3¢ M«& § do do Mar 1 1980 
First M (50-year 5s) $15,000 per mile gold__ Us.c* 192 1887 1,000, £1,749,000 5¢ M & N do do May 1 1937 
First M collateral trust ($7,000,000) gold. -..F.c* --. 1888 1,000 ¢4,705,000 5¢ M & N do do Nov 1 1931 
Unified mortgage for $75,000,000 gold__Ce.c* &r Text. 1890 1,000 &c 637,064,000 4¢ J@ & J do do July 1 1940 
Collateral trust M call at par after 1908 gold__Us.c* ---| 1903 1,000 23,000,000 4g A & Q & do April 1 1923 
St pate property Ist M gold $650.000____._SStc ---'| 1891 1,000 617.000 5 g M & S$ St Louls Tr Co, St Louls Mar 1 1916 
Mobile & Montgomery joint mortgage gold__.Ce.c 179 1895 1,000 4,000,000 4%eM & S71 SGenteer. New York Sept 1 1945 
a In hands of public: total issued shown in left-hand colum n: bala nce unde r unified mortgage. b,c, d,e, f, g. see foot-note on nex t page. 
902, 5%: 13%; 1904, 4%; 1905, 6%; 1906, 7%. In Dec. 1903 the The Atlanta goes & Cincinnat! division 4s ($50,000,000 authorized) 
suit of the ty stockholders was se sic d, $150,000 of the a 376 re- | cover 507 miles, including 20 miles of trac kage. Of the bonds, an equal 
covered being ‘diets ibuted asa 10 vy. SeeVv. 78, p. 102; V. 79, p. 2747. | amount will be reserved to retire at maturity underlying bonds, viz., Ken 


$379, 109; net, $189, 007; divide nds | tucky Central 4s, $6,742,000; Atlanta Knoxville & Northern bonds, $1,- 
500,000; Maysville & Lexington Nor. Div. bonds, $400,000. ‘The line from 
Livingston to Jeliico, 61 miles, is subject to prior lien of unified mtge. 
V. 80, p. 872. In July 1906 $19,155,000 of these divisional bonds had 
been issued, of which $10,000,000 sold; balance held in treasury. 

FINANCES.—Since July 1 1894 the “‘construction account” has been 
closed. Amount of permanent improvements charged in operating ex- 
penses In 1905-06 was $2,586,630; in 1904-05, $2,562,314. In Feb. 1904 
dividends on Nashville Chatt. & St. Louls stock ($7,177,600 owned) were 
resumed, in Feb. 1905 Increased to 5% and Feb. 1907 to 6% 


For year ending Dec. 31 1906, gross, 
(7°), $105,000; bal., sur., $84, 007.—(V. » PD. 2747.) 


LOUISVILLE HENDERSON &@& ST. LOUIS ene tee 
to Henderson, Ky., 144 miles (incl. 6 m. trackage); Irvington to Fordsville, 
Ky., 44 miles: L. & N. trac kage, Henderson, td to Evansville, Ind., 12 
m.; total,200m. A reorganization June 1 1896 (per plan in V. 62, p. 138). 
The Louisville & Nashville in 1904-05 acquired $706,081 preferred and 
$1,318,385 “om mon stock. V. 81, p. 1100. Stock, common, $2,000,000, 
preferred, ! non-cumulative, $2,000 og mf 62 : ie , 

tEPO for ye end! une 30 1906 In 83, p. 1169, showing gross, - 
908: ah op ts $249.9: 6: improve “ments, $42,563; + srest and taxes. $i50.. in April 1907 purchase of Chattanooga Southern was pending, 
000: surplus, $57.3 Vv. . p. 155. 626. 1169. | $1,200,000 of 50-year 4% purchase money bonds to be used to pay for the 


| same, th maining $800,000 of the authorized Issue to t served f x- 
LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One half mile long | tensions and improvements. V. 83, p. 817. splmsceagaiaaat teteaasataiaatnctsi 
and the approaches one m'le* opened Jan. 11896. Also owns about 40 acres In Mch. 1907 $6,500,000 5 % 3-year gold notes were sold V. 84, p. 508, 

of land In Loulsville and 100 acres in Jeffersonville. Stock, $1,425,000; EARNIN( PE he half -D 
mtge. Is for $5,000,000 (trustee, U. S. Trust Co. of N. Y. and Union Trust t iS.—For,the half-year ending Dec. 31: 
! 









Co. of Indianapol's): bonds for $1,500,000 are reserved for future con. | ® “os Gross. Net. Other Inc Charges Balanee 
Grecten, &c.; the bonds are guaranteed by the Ches. & Ohio and Cleve. C. 
C. & St. L. roads, In whose interests the entire stock Is owned. See V. 61. | 
p. 559 ey. 62. p. 

LOUISVILLE & NASHVILLE RR.—(See Map.) —ROAD.—Operates 
main line from Cincinnati, O., to New Orleans, La., 921 miles: with branches | 


1906 _ ...$23,930,446 $6,635,890 $765,124 $3,840,658 $3,560,356 

1905 7 “21. 082,678 6,234,387 777 
For 8 mos. ending Feb. 28 1907, gross, $31,766,912; 

in 1905-06; net, $8,604,065, against $8,276,636. 
REPORT.—Report for 1905-06 in V. 83, p. 811, 823; see also p. 786. 

















































to St. Louis, Mo.. Memphis, Tenn., &c., 3,284 miles, making total system | Year ending June 30— 1906. 
roper, « 30 1906, 4,205 miles. The system Includes: 5 EVRERS RIGNNES 0c scenic csesesncess ‘. 13 
ines owne d absolutely or through | Reported separately— Miles. | Freight earnings _.......-. 

capttal stock— Mtles.|* Nashville Chatt. & St. Louis. -Oet | Passengers eeacecee 
Louisville to Nashville_........- 181|*Georgla Railroad system_-._-..-- Mall, express, &c -.....- 

Sundry othe: lines............ 3,077/ *Louls. Hend. Y St. Lo'ils..... ‘ 3 

Lines leased, &¢.— |*Chic. Ind. & Louisville....... 5 iross earnings ’ 3 1 79% 
eSout h. & North. Ala. RR...... 193| Owned but leased to other cos Operating expenses een ben cua 30, 933, "464 26,490, 021 1,548 

orale eealiearape seat a 733| Do. Paducah & Mem. Div. — " ears a 
for other cor m panies - . 21|Birm. South. (half stock owned) - } Net - = 
Yellow Riv. (ali stock owned) . t &e. 
}Chesapeake & Nas} ] Caxe = 
—--| *See this company ——- | Interest and rent. — 
Total system proper —— Total of ali July 1 1906 ___..6,842 Ady ance: toS. & N.A., &e 
t p06 1 Birmingham Southern, 26 3, Was repurchased by | Div tenga 5,000 ,00F 
T . rranged to acquire | Dividend 000,01 
. ; a¢ ep Snetiiasieies Sur} lividend ($2,748,374 53,227,040 3,688,171 
ror 7 ( belo OFFICERS.—Cha in, N. Y., Pres., M. H. Smith, 

i ) > yl of the s Knoxville & Northern Ry. Louisville P.. I i "-P. A. W. Morriss, 71 B'way, 
Knox € t ) 4 é with 25-mile branch and .. \ 83, p. Sil »p. 102 8, 649 
tr nergved ir ne 1904: @ cor # 

. a“ ; : 7 gy bap tage oe LYKENS VALLEY RR. & COAL CO.— Owns fron irg, Pa., to 
a - ae a. Aaa Ske ieee 2 town, Pa., ¢ Lease to Northern C minable on 
Na »S tsville, Ky., 35 miles, wi 1 branc 121 notice $5,000 per annum,.—(V. 

i y 1906 v. 8 p. 155. MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga 

OR IZ e opened between Lou e and Nashville Nov. 17 miles; trackage Sof flee to Macon, Ga.,8m. Since Feb. 1 1904 operated 
on i i nking f ee V. 83, p. 8.9, 0 ) ia. South. & Fla. iclals, although independe ntly. V. 78, p. 584. 

( [ é r ) antic Coast Line RR 105-06 o “si6d $84; 20.723: ot $838; int 
acg t -_. @ 600, ) of the $60,000,000 out I $34.735: bal "def. $13.169 \ 2,p. 628 
stand oo ure operated Independently. V. 74, p. 830, 1038 MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to VI 
vee i ) Extension reported to be propose { mm to At 

DIN , 8 89 10 91 "92 "93 "94-98 "99 '00 "01-°04 05 "06 1907 t 1 nd 

6 5 4 4 None 3% 4 5y’rly. 6 6 Fe , saired ts ne ‘ 
e. He are drawn at 110 by lot ecst o pI $600,000 
er uing each five years ' \ 1, p : 
( ] n 75,000 Fo ‘ ‘ jing Ju SOB ATS: « income 
dD on bor drawing sinking fund, a KC & Pre \ | Walt 
$1 Of the bonds. $175, Office, Macon, Ga rr 
, foe? | ee oe sinking MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
ea ce a eee Sas dar | Augusta, 251 miles; branches, Cumberland Jct. to Skowhegan, via Lewiston 
. j 19 ss “ — amount i] a'li to Lewiston and Farmington, 76 m.; Belfast, Foxcroft, | 
eact ear vil ep i June 1907 V. 84, p.7 | ' ’ as > 
° port an It. Desert, Including ferry (7.7 m.), 1482 m.; Portiand & Ogden bg 

n June 1890 the untfied”* mortgage (trustee, Central Trust Co.) for $7 Ayes : , 

- 7 AA ' |} Ry., Portland, Me., to Lunenberg, 109 m.; small branches, 8 m.; Upper Coos 
000, ee ee “4 ized. egg Dame weds » ae rs eS o retire all prior | and Hereford railways, Quebec Jct. . H., to Lime Ridge, Quebec, 108 m.; 
lien - he fas the Sahn Gt GAS UE ee aa, taakadine ental opt | Bath to Rockland (including steam ferry, 6-10 m.), 49 m.> total, June 30 
ments, extensions (at the rate of )00 per mile, including equipment), | 1996, 824 miles. of which 306 owned, 387 operated under 999-year leases 





and for other purposes. The mortgage covers (besides about 2,200 miles of sai - a9 a . Ages . 
‘ |} and practically owned; 33 m. under 50-year leases and 8 m. ferry lines 
n ouiprm $10,.093.300 st t a. I ; P ‘ . 
road a id equipment), $10,09 300 stock of companies controlled gan $3,- | In Jan, 1904 the entire stock of the Washington County Ry., 137 miles, 









bonds free from & V2 D — t of gabe or pan A. ny p. | Was purchased, its 344 % bonds (see table above) being gua and Int., 
pet Tid ne Re $4.241.000 In tre aimee 8 500 by end.; but road Is oper. separately. V. 78, p. 103, 820, 989: . p. 2640 
Tot a gyn re the coll trust 4s of 1903 1 $483 000 ‘in sinking | In Apr. 1907 control of the Somerset Ry.. Oakland to Birch Pt., Me 
ett weyers Pay od Se V 81.1 Bory " _— ind branch, total 96 m., was acquired V. 84, p. Sod Stockholders 
: J 7. 2 ke a. | were to vote Apr. 26 on leasing the Portland & Rumford Falls RR. (which 
“ t 006 
eon! apie Mon toomer d fee loner é may | “4 D. ii et Lh ahenbetintah | see), Oquossuc to Rumford Jct., with branch, total, 100 miles, for 999 years 
Kentucky Central mtge. abstract V. 45, p. 37 South & North Alabama V hata P ms 931 
improvement 5s, due Aug. 1 1936, $2,000,000 authorized, are owned. STOCK .—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988. 
The collateral trust 4s of 1903 ($30,000 ,000 authorized issue) are secured by DIVIDENDS.—1884 to July 1903,6% yearly; since to Apr. 1907 7% 





unif s 7 Oot > y 1. > 
at cor coverting the road ae crease oe BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923; 


livi ¢ he y 
div pee seat o es: $2,500,000 L. & Terminal Go, 4s ae 5’ | also $95,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
$4,045,000 South & North Alabama 5s os $500,000 Pensacola & | #"teed, Interest and sinking fund paid out of rental; And. & Ken. stock 
és: total, $36,640,000 bonds. A proportionate amount of the col- | 20ds, $11,000, exchangeable for M. C, stock; Maine Central Interest scrip 
y be withdrawn at any time on delivery to the trustee of not less | CXCH4ngeable for consol, bonds, $8,192. Jointly with B. & M. guarantees 

y $300,000 Portland Union Station bonds. 


deposit of $24,000,000 L. & 








1.000 000 of the bonds. V. 76, p. 542; V. 78. p. 287. 1446 
e Louisville & Nashville and the Southern Ry. acquired $9,796, ANNUAL REPORT Report for 1905-06 was in V. & 
$10,500,000 Chic. Indianapolis & Loulsy. com, and $3,873,400 of Year end, June 30 1906 1905. 1904. 
f ref. stock In exchange for their are 50-year 4% bonds. V. Gross earnings $7,655,655 7,009,218 $6,773,56 
V. 76, p. 593. Of the $15,500,000 Joint bonds secured by deposit Vet earnings al ,349,749 1 962,617 1,482 
stock, $1,563,000 are reserved to acquire the remaining “‘Monon” | Other income 237,424 237,049 218 O06 
et k and $ 0.000 for improvements and enlargements of the *“‘Monon" 
at not over $500,000 yearly Net Income $1.587.173 $2,199,666 $1,650,079 $1,625,629 
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RAILROADS, 





INTEREST OR DIVIDENDS. Bonds—Prinet 























— —_-- Miles Date Size, or pal, When Duc 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Louisville & Nashville— (Concluded) 
Pen & At first mortgage gold drawn assumed _-_-_--_c* 160 1881 1,000 11,523 000 6¢ F & A771 Broadway, New York Aug 1 1921 
Henderson Bridge Co—ist M g drawn at 105_Ce.c* ---| 1881 1,000 1,372,000 6¢ M«& §& do do Sept 1 1931 
Nashv Flor & Sheff 1st M g assumed in 1900__Ce.c 105 1887 1,000 k1,996,000 5¢ F & A do do Aug 1 1937 
Sou & Nor Alabama 2d M gold sink fd $2,000,000 189 1880 1,000 Own L & N 6¢ A & O do do April 1 1910 
Consol mortgage (for $10,000,000) gold guar_Ce.c* 189 1886 1,000 m 3,247,000 5¢ F & A do do Aug 1 1936 
Newp & Cin Br Ist Mg sf ass'd gu by Penn RR__F o--| 18905 1,000 1,400,000 4%¢e¢J & J do do July 1 1945 
L & N-So joint M $7,750,000 ved 1907__..S.c* &r ---| 1902 1,000 &c n 5 870,500 4¢ J & JJ P Morgan & Co. N Y July 1 1952 
Kentucky Central 1st M ($7,000,000) gold_. Mp.c® 220. 1887 1,000 46,698 ,000 4g J & J 71 Broadway, New York July 1 1987 
Atlanta Knoxville & Northern 1st M gold_____- Ce 228 1896 1,000 999,000 5g¢ J & D a a Dec 1946 
Consol mortgage gold $10,000 per mile___-_-_- = 228 1902 1,000 500,000 4¢ M & § Mar 1 2002 
L & N—Atl Knoxv & C Div M $50,000,000____Us 487, 1905 1,000 &c 10,000,000 4¢ Mé«&N May 1 1955 
Purchase money M on Chatt South $2,000,000 gold. 90 See text. ee ee ee Ee 50 years 
Notes $6,500,000 gold c&r 07 1,000 &e 6,500,000 5¢ M«é& S§S Mch 1 1910 
Louisville New Albany & Chicago—See Chicago Indi anapo is &L oulsville 
Lykens Valley—Stock. Rental pays 5%-.-......-- 600,000 5 in 1906 Q—dJ Cae. 13 William St.NY Apr 1'071\%% 
Macon & Birmingham—ist M $500, 000 “gold .OB.c 97 1896 1.000 500,000 5¢ J & J'Old Colony Trust. Boston july 1 194 6 
Macon Dublin & Sav—1ist M $1,840,000 g gu p&l_N.c* 92 1907 1,000 1,240,000 5¢ J & JiN nt York aoe o. Ne YJan 1 1947 
Maine Central—Stock and scrip ($12,000 .000) ___-.-- at = 100 4,988,0007 in 1906 Q—J Office, Portlan Apr 1'071%% 
First consolidated Heer Aa e6s be are 5s) goons 304 {isy3 100 &c 4,193,500 5&7 A & O)Second a Bank, April 1 1912 
age, $9,000,000 ($3,265,500 are 4s)_.__c&r 1872 100 &c 4,790,500 4&4% A & O Boston; & Portland April 1 1912 
Collateral trust bonds for re Desert Branch. -_AB.c 41 1883 1,000 669 ,00 5 J & DAmL & Tr, Boston ne 1 1923 
Improvement bonds *“*A”’ “B" not mortgage s f__ --- '86-'87 1,000 450,000 4% J & J2d Nat Bk, Bost: & Port July 1916-1917 
Maine Central Eu & No ye. peneans mortgage gold 56 1893 000 1,000,000 4g J & J Boston and Portland Jan 1 1933 
First M Penobscot Shore Line RR Co assumed_ 48 1890 1,000 1,300,000 4 F & ASecond Nat Bank, Bost Aug 1 1920 
K & L second mortgage (for $400,000) assum_BB 48 1891 1,000 400,000 5 F&A ° do Feb 1 1921 
European & Nor Amer stock 5 % rental 999 years_-_ ee 100 2,494 100 5 A & O Treasurer’s Office, Bang’r Apr 15 '07 2% 
Portland & Ogdensburg stock (2 2 % rental Le | years) 109; _. 100 4,392,53 2 Q—F 28 Maine Cent Off, Portland Feb 28 '07 4% 
Cons M ($800,000 are 3s) ¢ uar 2¢ & !end._BB.c 109 188 1,000, 2,119,000 3% &5 M & N 2d Nat Bk, Bost; & Port Nov 1 1908 
Portland Union Station series Ra” “Be “text) sf ~--. "87-'89 1,000 300,00 4 J & J Portland, oo & Boston June27-Jan 29 
Dexter & Piscataquis stock 5 % rental 999 years_ _ _ - 100 122,000 5 J & J Office, Dover, Me. Jan '07 24%% 
First M Dexter to Dover etc guar by end_....BB 17 1889 1,000 175,000 4 J & J2d Nat Bk, Rost: & Port July 1 1929 
Hereford Ry stock cans I diated inane Oe ata 100 00,000 4 M & N Maine Cent Off—7 Portland May 1907 2% 
First mortgage guaranteed p & 1! es 53. 1890 1,000 800,000 4 M & N 2d Nat Bank, Boston Nov 1 1930- 
ae Coos RR stock 6 % ‘rental 999 years. _....... eee 100 350,000 6 M & N Office, Portland, Me May 1907 3% 
irst mortgage guaranteed p & 1 (endorsed; ea 22 1890 1,000 350,000 4 M & Ni2d Nat Bk, Bost; & Port May 1 1930 
Extension M $21,000 p m guaranteed p & | (end) 33 1890 1,000 693,000 4% M & Office, Portland, Me. May 1 1930 
b Also $22,458,000 in treasury or pledged for other, Issues etc., See text. Additional amounts were ow ned by the _ on July 1 1906, viz.: 
$31,000 4 $76,000 e $30,000 £$15,000 g $424,000 1$808,000 j$44.000 k$100 ,000 m$4,75300 0 1n $43,000 
1906. 1905. 1904. 1903. Equipment notes Dec. 31 1906 $30,000. Paid on incomes 1901 3%; since 
rege ‘i ‘nine peteds $617,960 $631,860 $643,110 $643,110 | to 1906, inclusive, 4% yearly. 
Rents adam 551,186 545,876 545,876 545,876 *ARNINGS.—8 mos., {1906-0 rs SS, $234,728: net, $78.36 
Dividends --22= (7)348/369 (7)348,365 (7)348/348  (6)298,575 e190 ae eee -Grome, Seat tae, mee: SES 301 
Sinking fund _ 13,440 144,694 29,440 29,440 Surpius over charges, $40,291; against $47,104 in 10d 06 
App. Bangor Terminal_ {See foot-) DED “comand | peaeaiones = pn » 
Charged off __- _....) note a. ee secs a pe REPORT.—Report for yearend. Dec. 31 1905 in V. 83, p. 509. In 1906, 
pce a. emma gross, $354,354; net, $116,857; int. on bonds, &c., sae ude: miscellaneous, 
Bal., surplus ‘> ‘ $56 218 $178,871 $83,305 $108 628 | $1,099; bal., sur., $33,755. Pres., John Wilson Brown.—(V. 54, p. 390.) 


a Operating expenses in 1905-06 Include $1,262,581 extraordinary ex- 
penditures, against $191,764 In 1904-05, when $350,000 was also charged 
against net income for similar purposes. V. 84, p. 868, 931. 

MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H., to 
Methuen (State Line), 224 miles. Leased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10% o: In 1895 a div. of 50 % paid from 
proceeds of C. & M. sult.—(V. 73, D. 264.) 

MANHATTAN RY. (ELEVATED) ae Map Interborough Raptd Tran- 
stu Co.)—Owns all the elevated railroads in boroughs of Manhattan and the 
Bronx, N. Y. Clty, main line and branches, 37 44 miles, oe ae. with 
14 miles additional third track, sidings, &c. V. 70, p._176, 633. Late in 
1902 began using electric third-rall on P catire system. V. 75, p. 733. 

LEASE.—The Interborough Rapid Transit Co. leases the road for “~ 
years from a, 1 1903, guaranteeing 7% per annum on the stock, V.75, 





1202, 1302; V. 76, 213; 79, p. 2456; also Interborough Rapid ‘Transit 
Co., V. 76, p. 101. Guaranty, Vv. 76, p. 480. 
STOCK.—On Nov. 28 1906 $4. pee. es stock was sold, raising the amount 


to the $60,000,000 authorized. V. - 1228, 1291; V. '84, p. 271. 


BON DS.—Consolidated mortgage ce Central Trust Co.) Is limited on 
present mileage to $40,000,000, and will provide for prior bonds when due. 
Amounts beyond $40,000,000 may be Issued for extensions at the rate of 
$300.000 per mile of single and $600, 000 per mile of double track. (See 
abstract of mortgage In V. 51, p. 248, and compare V. 52, p. 353. 

To May 1898 claims aggregating $8, 847,854 had been ‘paid as damages to 
abutting property and other cases were before the courts. " “Chronicle,’’ 
V. 66, p. 954, and V. 67, p. 789; V. 82, p. — V. 83, 1171. Personal 
ene rty tax assessment see V. 66, p. 954; V. 222; Ye. 68, p. 1282, and 

1. p. 1120. Taxes tn litigation Oct. 1o00 ‘(other | than franchise tax). 


er balance sheet, $347,940. V. 76, 212. In Jan. 1907 franchise taxes 


p. 
or 1900 to 1905 ($3, dag 142) were pald. V. 84, p. 271. 

DIVIDENDS. echen "90-96. ‘97. - "99. "00. O01, '02. '03. Since. 
Since 1888. . 5 ot 6 y'rly. 4% 4 4 7K 7%y'rly 

EARNINGS.—F ~ 6 months ending Dec. 31: 

Mos.— Gros. le Other Inc. Chgs. & div. Balance. 
Se 8A ‘io4 $4,007.830 $189,280 be Hf 941 $1,689,169 
1905 ‘ 6,097,761 3,390,539 ae 017 a ,694 1,007,862 

Yeare nding June 30— 1906. 1904 


0 fl eee $12,794,720 $13, 198. 292 $14,187,685 





Net over ope rating expenses EE 7.372.006 7,651 "354 8,341,634 
tt Ps ncnctenacensenenens oat bee pond 552 341,504 
Interest, rentals and taxes_______- 3,181,554 3 7.515 2,893,412 
Dividends -.-- Ooweasteseeesanee (7)3, 864 000 (7)3, Hee 000 (7)3,864,000 
Surplus after dividends_ --- ~~ ~~~ $689,760 $1,089,392 .y 925 72 
—(¥. 83, p. 970, 1037, 1098, 1171, 1228, 1291, 1347; V. 84, p. 271.) 
MANILA RY. (1906) Ltd.—ORGANIZATION.—To. own (per plan 


V. 83, p. 
RR. of New Jersey. The 
Island of Luzon, Philippine Islands (V. 83, p. 1 
ent system, 208 miles, operated by the Manila Ry. 
628 miles. Incorporated under laws of Great Britain. 
others are furthering the enterprise. 
STOCK.—Ordinary shares authorized, £2,000,000; 5% non-cum. prefer- 
ence shares, with preference as to principal in case of liquidation, £2,000 ,000, 
all of £10 each. Of ordinary shares, £1,600,730 is reserved for the new Co. 
DEBENTURES.—The “A” and “*B"’ 4% debenture bonds are secured by 
the same trust deed and are a first andisecond charge, respectively. The 
“A debentures are subject to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total issuable on 628 miles, £3,- 
000,000 cach of **A"’ and ‘“‘B" debentures, of which there are now to be Is- 
sued £1 ,600,000 “A” and £1,730,000 “B." 
Additional amounts of each class beyond the £3.000,000 may be Issued 
H. L. Higgins will be Pres. and Gen. Man. of the Am. Co.—(V. 83, p.1470) 


MANISTIQUE MARQUETTE & NORTHERN RR.—Manlistique, .¥ 
on Lake Michigan, northerly to Shingleton, on the —s So. Shore 

lantic, 40 m., with branch to McNell’s, 13 m.: V. 75, 185. AF a 
ferries between Manistique and Northport and Manisiigue and Ludington on 
Pere Mar uette RR. Stock $2,000, P00. of which the Grand Rapids & 
Indiana owned $1,898,800. V.82,p. 1098. Sold tn foreclosure on Sept. 21 
1905. V. 81, p. 975; V. 78, p. 2012; V. 74, p. 776; V. 76 8 No plan 
of ST formulated, to July 1906. For year 1903: Gross earns., 
$130,936; net. $1,890; int. on bonds, $51,667; def., $49.776.—(V. 81,p.975.) 

MANISTEE & GRAND RAPIDS RR.—See page 179. 

MANITOU & PIKE’S PEAK RY.—See page 179. 

MARICOPA & PHOENIX & SALT RIVER VALLEY RR.—Maricopa to 
Phoenix, Ariz., 36 miles; Tempe to Mesa, 7 miles: total, 43 miles. Acquired 
at foreclosure sale Dec. 1906 by Southern Pacific Co.—(V. 83, p. 687.) 

MARYLAND DELAWARE & VIRGINIA RY.—See page 179. 

MARYLAND & PENNSYLVANIA RR. a a Md., to York, Pa., 
80 miles, with branch, Delta to Peach Bottom, 4 m. . 72, p. 339. Tobe 
equipped stovtrtcall at least from Baltimore to Belair, 26m. V. 82, p.138 

S.—Stock authorized, $3,600,000, of which $1,997,- 

1902 the authorized Issue of the 
of which $203,000 are 
5s and $97,000 addl- 
79, p. 2205. Mary- 
82, p. 1041, 


1470) practically all the bonds and shares Issued by the Manila 
latter will bulld about 420 miles of road on the 
348) , and take over the pres- 
(old Co.), total to be 
Speyer & Co. and 


500 reserv a ie pot requirements. In 
first 4s was reduced from $2,700,000 to $1,200,000, 
reserved to retire the a and Peach Bottom 
tional for future purpos 74, p. 94, 427° V. 
land & Pennsylvania Terminal guaranteed bonds, We 











1102. | 


MASON CITY & FT. DODGE RR.—(See Map Chicago Great Western.) — 
Owns road from Oelwein, Ia., to Council Bluffs. 260 miles; Hay field, Minn., 
to Clarion, Ia., 100 m.; branches to Lehigh and oo ille, Ia., 18 m.; track« 
age, © ‘ouncil Biuffs to South Omaha, 7 m.; total, 385m. The c hicago Great 
Western owns the entire outstanding com. stock ($19,205,400 of the au- 
thorized $20,000,000) and the non-cum. 4% pref. stock ($13,635,752 of the 
$14,000,000 authorized) and operates the road as part of its main line to 
Omaha, = a 100-year agreement dated April 1 1901 and later modified, 
- M.C. D. receiving 60% of all earnings from business interchanged. 

ny eaten ‘of net earnings after | of interest on bonds and pref. 
aun is to be held in trust by C. for pay ae ut of future coupons. 
This surplus on June 30 1906 pA SD to ‘s1, 062.9 In 1905 $12,000,000 
4% bonds were sold. Compare Chic. Great Westein Ry. and Vv. 73, D. 
566, 616, 722; V. 77, p. 640. V. 78, p. 1782; V. 80, p. 2621 Report for 
year ending June 30 1906 In V. 83. p. 632, showed, gross, $1,863,456; net, 
$667,476; charges, $530,280; bal., sur., $137,196.—(V. 80, p. 1380.) 

MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m.; ge ~ py to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par < shares, $100; oe payable Feb. 
and Aug. 1. Dividends, forme rly5%,6% since Jan. 1 . Of the stock, 
$400,000 owned by the Conn. & Pass. “River is deposited ouie Its mtge. and 
$50,000 Is represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5 % trust certificates. (See ‘‘Supplement” of October 1901.) 

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to 
Linesville Pa., 21 miles, and branches, 2 miles; total, 23 miles. Lease 


to June 8 1989, to Pittsburgh Bessemer & Lake Erie RR.; rental. 25 % of 
gross earnings. Stock, $200.000; par, $50. 
MERIDIAN TERMINALCO Owns passenger station at Meridian, Miss. 


and used by the Southern Ry., Mobile & Ohio, New 
Alabama & Vicksburg and Alabama Great 
,000 capital stock and guar- 


opened Sept. 1 1906, 
Orleans & Northeastern RR., 
Southern, which own one fifth each of the $25 


antee the bonds jointly and severally by endorsement. President, C.C 
Harvey; Secretary, W. J. Kelleher.—(V. 83, p. 1229.) 

MEMPHIS RR. TERMINAL CO.—V. 84, p. 570. 

no ga CENTRAL RY. eres anes tae Map.) 

ned— Miles. Miles. 

Po pay | to Juarez City....1, ry nour to ae 96 
Mexico to Rio Balsas $1/Other branches.............. 585 
Chicalote to Tampico 407 Leased— 





370 | Mexico Union Ry ...........- 


Tampico to Paredon_- 





Branch, Irapuato to Ameca... 217] Bar extension (Tampico to La 
“a Guadalajara to Tux- ans | eee 
San Pedro to Paredon..----7_ 138 Total July 1906 ----.--—- 





3.3 
In Aug. 1905 an extension was i d from Lecheria, near City of 
Mexico, to near Tampico, 225 m. eding the Pachuca Zacaultipan & 
Tampico Ry. (purchased), Sandoval to Apulco, &c., about 62 m., the un- 
constructed portion ng a subsidy of 5% Mexican Government silver 
bonds at $10,000 per mile. Coahuila & Pacific RR., Saltillo to Torreon, 
Mex., 200 miles, was acquired in Aug. 1905, an extension from . arty to 
Paredon, a7 miles, being completed Sept. 1906. V. 80, p. 1856; V. » De 
726, 1702; V. 83, p. 1466. On Sept. 1 1905 acquired moet of stock A Mek. 
Nat. Construction Co., owning road from Zacatecas to Ojacaliente, 30 m., 
and Manzanillo to Colima, 60 m., a connecting line to be built from Tuxpan 
to Manzanillo, 102 miles, forming a through line to the Sg a Coast. V.79, 
p. 1957; V. 80, p. 1172, 2621; V. 81, p. 31, 726, 1792; V. . Dp. 1466. 

ORGANIZATION.—Incorporated Feb. 25 1880 nh She re general law of 
Massachusetts. and also holds ‘ eg from the Mexican Government. 
Debt readjusted in 1889—see V. 191, 292, 327. 

In Apr. 1907 consolidation of tne Mexican Central Ry. and the Nat. RR. 
of Mexico was pending, the Mexican Government to acquire control of the 
consolidated company, to be known as the United National Railways of 
Mexico. The new company will issue prior en 50-year 4% and general 
mortgage 70-year 4% bonds, the latter to be guaranteed, principal and In- 
terest, by the Mexican Government. A syndicate has been organized to 
buy the bonds of the company at a given figure and then offer them in ex- 
change to the holders of the present securities of the Mex. Cent. and Nat. 
RR. of Mexico. The Mex. Cent. consol. 4s will be offered a “om amount 
of each class of new bonds and stock. V. 83. p. 1470; V. 84, p. 

SUBSIDY.—The balance of bs subsidy trust fund In the ane of the 
trustee for the payment of Int., If needed, on ist consol. 4s, on June 30 ‘06, 
consisted of $2,636,000 of eA mtge. bonds at cost, $2,882,562 and 
$2,439 cash, $1,000, 000 priority bds. (cost $1,093,916) having oeen = 
drawn from the fd. ‘during the yr. end. June 30°06 to pay int. V.83,p.1466 

ST TOCK.—Authorized, $32,000 per mile or $100,000 ,000 In all; par, $100. 

In July 1906 $11,285,000 new stock was listed and oe. ~T A. ce 
was issuable for new ac quisitions; total, $59,454,300. V. 

BONDS.— Of the authorized Issue of $8 .000 ,000 eather Sanes $1 403, 000 
were paid off with subsidy collections, and canceled in 1891; $1 ,000,000 was 
reserved for additional rolling stock; the balance, $5,597,000, was held as 
an investment by the trustee of the consol. but $1.961,000 was 
withdrawn In 1904-05 and $1,000,000 In 1905-06 toward payment of inter- 
est on outstanding consol. 4s; on June 30 1906 $2,536,000 of the $2 ,961,000 
had been sold and $425,000 by in the treasury. V. 52, p. 390; V. 79. p. 
103; V. 82, p. 1497: V. 83, p. (See abstract of mtge. in V. 49, p. 177.) 

Both series of Incomes are ang cum. and secured by one indenture to the 
American L. & T. Co. of Boston. First incomes received 3% Interest In 
1890, 1891 and 1892; none since. V. 72, p. 627, 880. 
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— —— —- Miles Date Size,or ——_— pal, When Due 
For explanation of colu: mn he vadings &e., , see “notes of of Par Amount When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outsta andi ling Payable. Whom. Dtetdend. 
Maine Central (C oncluc ded) 
Dexter & Newport stock 5 % from Nov 25 1898 14 $100 2,000 5 J & J Treasurer's Office,Portl’'d Jan 1907 2 +t i % 
(old 6s refunded In 1897) guar p & lend..* SO 2000 lessucs ,000 4 M & S 2d Nat Bk, Bost & Port _ 11 
E nM stock 4% % rental 999 years_-_- 19 100 200,000 4% M & N Office, Rockland Me. May 1907 34 % % 
Wash Co ist M $20,000 p m gold guar (end) red 137 1904 1,000 2,500,000 34 e¢J & J Treas Office, Portland,Me | 1 1954 
Manchester & Lawrence—Stock 10 % rent till "37 B&M 22 = 100 1,000,000 10 M & N Manchester and Boston May 1 19075% 
Real estate bonds (not mortg age) int guby B & M.c =---| 1802 1,000 274,000 4 J & _ J Boston & Me RR, Boston Jan 1 1922 
Manhattan (Elevated) Ry, N Y—Stock $60,000,000 al sean} 100 60,000,000 r | Q—J 21 Park Row,New York Apr 1'071%% 
{etropolitan El] ist M $600,000 p m assum g_-.Ce.c* 18 1878 £&$ 10,818,000 6¢ J & J Mercantile Trust Co, N Y July 1 1908 
N Y Eld ntures secured by con mortgage of 1890 32 1886 1,000 1,000,000 5 M& §$ do do Mar 1 1916 
Manhattan Elevated consol mortgage gold_Ce.c* &r 32 1890 1,000 &c 28,065,000 ig A & OQ do do April 1 1990 
Manis Marq & Northern—1ist M $1,500,000 gold_-_- 53 1902 1,000 1,100,000 5¢ M & N May 1903 coupon last pa May 1 1952 
Man & Pikes’ Peak Ry t M $500,000 gold___Mp.c 9 1891 1,000 500,000 5 A & O See text. det 1 1909 
Md D & Va—Iist M $2 ),000 auth gold guar p & | 71 1905 1,000 2,000,000 5g F «& A Treasurer’s Office, Phila 1 
Maryland & Penn— York & Peach Bottom mortgage. 40 1882 50 &e 202,450 K M & S First Nat Bk, York, Pa. 
First M $1,200,000 gold call at 105 MeBa.c* 80 1901 1,000 897,000 4g M & S Brown Bros, N Y; & Balt } 
Income M $900,000 4% cum call at par MBa 80; 1901 1,000 900 0004in 1903 A & O do a 
Maryland& Penn Ter ist M$ 00,000 g gu p&i red101 “ 1906 1 000 200,000 5¢g 1 & N Alex Brown & Sons, Balt 
Mason City & Ft Dodge— ist M $12,000,000 g__Ce.c&r 378 1905 1,000 12,000,000 4¢ J & D Blair & Co, New York 
Massawippi—Stock guar same div as Conn & Pass onl éewn 100 800,000 6 F @&@ A'S D & Tr Co, Boston | et 1% 
Meadville Conneaut Lake & Lines ville—First mortgage 23 1891 1,000 200,000 5 J & J Merch Nat Bk, Meadv.Pa 
Meridian Terminal—tist M $250,000 gold S.c* &r - 1905 {1,000 &c 25,000 ig M & N New York Mia) 
Mexican Central—ist M (unassented) eluding scrip soot ae 1,000 262,000 (7) 4 J & J Safe Dep & Tr Co,Boston . 
Priority bonds gold redeemable at 110 _ ---| 1889 1,000 See text. 5¢ i Say SRS og, eee 1 
Consolidated mortgage $32,000 p m gold__.BB c*&r 3,138 1889 1,000 66,880,000 4¢ J & JSafe Dep & TrCo, Boston July 1 1911 
First cons inc & scrip non-cum ($9,600 p m) g.AB.c* 3,138 1889 1,000 20,569,700 3¢ July 10 ee ald. Jan 10 1939 
2d cons inc ($6,400 p m) red 50% to Aug 1929 ABc*® 3,138 1889 1,000 11,282,000 C—O See ) Jan 10 1939 
Registered income bonds and scrip unassentec 3 anal Buea 1,000 5 3 July 1 do July 1 1911 
Collateral trust notes $10,000,000 authorized -. --- 1905 5,000 5g . J Co. knees Broad St,NY Sept 1 1908 
Collateral trust notes $35,000,000 gold redeem par - - seo! 1006 1,000 5g J 7 , See oes APS Rea July 1 1910 
Car and locomotive renta! notes. nan m one a a ee ee, He ne ee nen Mes ee 
Equipment 5s $50,000 re deemable yearly at par «--| 1897 1,000 500,000 s¢ A & OOldColTrCo, Bost& Lon nese 1 1917 
do ($50,000 yearly par) red 102% beg "10 OB.c* --- 1899 1,000 650.000 dg 1 & O do do Oct 1 1919 
Mex Int—Prior llen £1,200,000 red at par. Un.xc* &r 615 1897 £100 &c 5,850,000 44;¢M & S Speyer Bros, London Sept 1 1947 
First cons M $16,000,000 gold not guar__Mp xc* &r 880 1897 | $500 &c 705,500 4¢ M« §S re & Co, sia York Se pt 1 1977 
do gold guar stp subj to call at 95 to Mar 1907 880 1897 500 &c 6,501,000 4¢ M & §$ ept 1 1977 
Income 4% bonds ‘no mortgage) non-cumulative one a Sees 4,499,000 4 in 1906 Sept 1 Owned by Nat RR of Mx Sept 1 1977 
Mexican Mineral—ist M $500,000 g red 110 s f..Mo 16 1809 ------ 6$340,000 6¢ F & A Morton Trust Co, N Y Aug 1 1919 


MEXICAN CENTRAL RY. (Concluded) — 

in 1906, In addition to the $66,880,000 consol. 4s In hands of public, 
some $41,000,000 had been, or to be, deposited as part collateral for the 
3 ,000 000 col tr t notes of 1906 See below 

In June 1906 $ coll. trust notes were sold maturing 
July 1910, part of an Issue of $35,000,000, to be used in part to refund the 
$29,000,000 coll. trust issues maturing In 1907 and 1908, he present issue 
will be secured by deposit o $1,200,000 priority 5s, $5,000,000 Mex. Pac. 












Ist guar. 5s, $2,500,000 Tampico Harbor Ist guar. 5s, $41,000,000 consol 
45 a1 id $5,000,000 Ist con ol. incomes T coll. trust issues, each $10,.000,- 
00 matur ing 1907 and 1908 id the right of exchange on certain terms. 
\ { 83. p. 156 





—Mex. cur.) 1906-07_.Gross, $19,628, a 
Sul 1 to Feb. 28 (8 mos.), 1905-06__Gross, 18,185, 

ANNUAL REPORT.—Fiscal year ends June 30, “ port for year ending 
1 30 1906 was in V. 83, p. 1465. The gross earnings below are Merica 








| Into Chicago a r perpett 
There are 512 m. of second track and i. 216 m. of side tracks. 


| $16,814,300 of the $18,73 


currency; all other figures United States currency. Mexican dollarsaveraged | 


50.05c. in year ending June 30 1906, 48.4ic. for fiscal year 1904-05, and 
$0.10 in 1903-04 
——_————- Years one June 30-——— 











1905. 5-06 1904-05. 1903- 04. 
Gross earnings (Mexican currency) .$28,376,806 $26,097,699 $26,002,202 
Operating expenses 19,810,645 17,599,176 19 619,872 
Net earnings (Mexican currency) $8,566,161 $8,498 5 523 $6,382 330 
Net earnings (U.S. currency) - $4,287,862 $4,118 173 $2,886,846 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30 1906. 
U.S. Currency. 


Net earnings $4,287,862 Deduct— 
Interest on Tampico Har Tamp.Harb.Co. rent. acct. $161 +746 
bor Co. bond 139,325| Interest on bonds 





Net inc. Coah. & Pac. RR. aes 1 &c., charged off- 
>. Int. & other Income 796 | Discount on gold notes. 
thdrawn from sub. fund 1, 000 "000 Betterments & Improv'ts 

| 
-—- Total deductions ‘ 

rotal avallabk $5, 176, 95: 51 Balance, surplus for vear- 

Chairman of Board, H. Clay Plerce; Temporary Pres., Eben Rich ante 

Executive Committee: H. Clay Plerce (Chairman of Board), A. A. Robin- 
son, F. H. Prince, C. D. Simpson, Eben Richards, E. N. Foss. 

Office, 25 Broad St... N. Y.—(V. 84, p. 51, 271, 570.) 

MEXICAN INTERNATIONAL RR.—(See Map, page 101.)—Operates 
Eagle Pass, Tex. (on Southern Pac.), and Cludad P Vr firio Diaz, via Torreon 











on Mex. Cent.,to Durango. 540 m., with branc hes, 7 m.; Reata to Monte- 
rey, 72 m.; branch to Tlahualilo, 43 m.; branc h, Danan to Tepehuanes 
via Santiago Papasquiore, 135 m.; Carbon branch, 4 m.; total, 911 m 
June 30 1906, including Coahuila Coal Ry., Baroteran to ee 24 m., 
leased for 15 year om May 1 1906 V. 83, p. 1112 r *h, Sabinas 
Mex., to Rosita, 10 mil was opened Feb. 1907 oO anizi ‘d under laws 
9° Connecti« t 

In April 1902 control of the road ($15,786,100 of the stock and all of the 








$4,499,000 income bonds) was taken over by the National RR. of Mexico 
r V. 73, p. 784 See V. 76, p. 1192 












Authorized $25,000,000; issued 1907, $20,708,200. 

In 1897 reor ganized, Of consol. 1s $2,497,000 were in J 
ved for extensions at $10,000 per mile and improv. ements. he 
f con limited to $16,000,000 The National RR. of 
of June 30 ‘1902 has mamped $6,501,000 of the 


int., these being also subject to call at 95 
V.7 ‘5+ PD. 185. Of the consols, $3,000 ,000 
’ RR. of Mex. 5% notes 








. 151, 1071. Consol. 4s of 1897 
v. ¥ ck I f 1898. See application in V. 66, p. 341. 
Dividend on Incomes, 4%, was pald for 1902 to 1906 } Inc lusive. 
EARNINGS Mex 1006-07 5 
Jul 1 to Feb. 2 8 mo ”0 
6 t re ‘ 
y f , 
10 $4 ; 3 s 468 
0 ) ; ! 17 
Repe 5 
ANNU / RE PORT.——Report for year ending Dec. 31 1905 was given at 
rth tn v » p. 800, 814; see also editorial, p.77 n 1905 gross on 








ir 





erage of isa ‘miles, $6,519,162 (Mexican curren¢ net, $2,663,485; 
U.S. money, net, including r other income, $1 784: int. on bonds, $5 
510; miscellaneous (net) Items, $16,452; Interest on incomes, $179, 960: 
balance, surplus, $604,862 Pre s..E.N. Brown. New York offic e,60 W ali 
5 V. 81, p. 1792; V. 82, p. 149 V. &3, p. 1092, 1121, 1408.) 
MEXICAN NATIONAL RR.—See National RR. of Mexico. 
MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mex! 






can Central Ry., to Slerra Mojada, 83 miles, all steel. 
STOCK .—Capltal stock ts $3,000,000; par of wares, “o see application 
or ting on N. Y. Stock Exchange in full, V. 64, p. 619 
IVIDENDS.) ‘92 "93 ‘04 "95 °99 ‘00 "01 ‘02 ‘03 None 
Pe ent 6 6% 6 4 yearly 4'4 2 144% Since 
BONDs Mtex $1,660,000, of which $ 786 000 in s. f. Dec. 31 1906 
REPOR For year ending Dec. 31, U.S. currency 
} r Gross Oth, inc Charges Surplus 
1906 $328,816 mo $46,503 $116, 040 $140,968 
1905 $52,709 2 42,705 153,901 
—(V p. 58 1011; V 1089; V.77.p 3, p. 1344.) 





MEXICAN RY.—MEXICAN SOUTHERN RY.—See page 179. 

MICHIGAN CENTRAL RR.—(See Maps New York Central & Hudson 
River.)—LINE OF ROAD.—Main line—Kensington to Detroit, 270 m., 
nd Windsor to Suspension Bridge (Canada Southe rn), 226 m.; total main 
line, 496 miles. Branches owned and leased, 1,235 m.; tr .e (Ill, Cent.) 





} acre 


Owns $3. 000. 000 of the 


|} ern, Which see In Dec. 
Pavilion to Woodbt iry, Mic 


ee » but will be opera 
th Canada Southern see 
In July 1906 the Michiga 


lal lease, 14 m.; total, Jan. 1 1907, 1,745 miles. 


$20,000,000 stock of Chicazo Indiana & South- 
1907 the Chicago Kalamazoo & Saginaw Ry., 
Bi.» 35 miles, was acquired in the interest of the 
ted independently. V.84,p.50. For contract 
that company. 

n Central was building a third-rail electric tunnel 


road under the Detroit River from Windsor, Ont., to Detroit, Mich., 2.42 m. 


long, under the charter of 


the Detroit River Tunnel Co., to cost between 


$8,000,000 and $10,000,000, to be leased. V. 80, p. 2343; V. 82, p. 1156; 


V. 84, p. 339. 


ORGANIZATION, Costa. —Re innerperated under general law 
in Dec. 1901, V. 73, p. 1208. The N. Y. & H. R. RR. Co, in April 1898 


gave $115 in its 344 % 106 


DIVIDENDS.) 
Per cent 
In Jan. 





3° (semi 





)-year gold Ronde for $100 stock, and so holds 
§,000 stock issued. 


"85-86 ‘87-89 "90'91 "92-94 ‘95 pas Jly "06 1907 
nil. 4y’rly. 5 5 5% y’rly. y'rly. Below. 


an.) 


BONDS. —Battle Creek & Sturgis bonds for $500,000, but of this $79,000 


was sub-guaranteed by the 


Lake Shore & Mich. So., 7 miles of the B.C. & S. 


being operated by that company. The $1,740,000 3s of 1901 are a ist 
mtge. on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061; 
V. 76, p. 1027). Of = $18,000,000 34s of 1902, $10,000,000 were sold 
to retire first 5s and 7s, $4,000,000 additional being sold; 35, 000,000 re- 


served for additions, &c. 


74, p. 728; V. 76, p. 102, V. 83 _ p. 1229. 


Vv. 
Toledo Canada South. & Detrott guar. 4s of 1806, see V. 82, p. 930. 


The Detroit River Tunne 


i bonds, authorize d Issue $15,000,000 (see above) 


be — ee rest at notexcee ding 5%. will be guaranteed by the Mich. Cent 
Vv. 15 


868 
=RAL FIN AN 
1% to 6% Vv 
notes wer 


p. 






84, p 





-In Jan. 1907 dividend rate was ralsed from 
1411. In Jan. 1907 $10,000,000 3-year 5% 


EARNINGS.—For 3 mos. ending Mch. 31, gross, $6,718,518 in 1907, 


against $6,304,144 In 1906 


ah AL REPORT,—I 
“ear ending Dec 31 
; earnings 
Operating e Xpenses s 





Net earnings-- 
Net, incl. other income - 
Rentals paid 
Interest on debt- 
axes 
Interest on loans, &c 
Dividends we 


Surplu 
Pres., Wm. H. Newman 








teport for 1906 was in V. 84, p. 864, 87 
06. 1905. 1904, 
2.068 $21,492,945 
916 17,041,014 






2,002 
785 
500 (4)749 520 





$4952: 
339, 693, 864, 874. 


MIDDLE TOWN UNIONVILLE & WATER GAP RR.—(See Map Erte 


RB. Co.) —Owns from Midd 
StHck, $149,850; par, $50. 
West., whi 
250; net, $25,670; charges, 

MIDLAND VALL 
south to Hoye, Ark. 








1 pays int. on bon 


letown, N. Y., to Uni onville, N. Y., 18.65 miles. 

Controlled, through stock: by N. Y. Susq. & 
In year ending June 30 1906, rross, $68,- 
7; sur., $3,463 (V. 64, p. 664.) 





s 





=¥Y RR.—Owns and operates from Excelsior, Ark., 
and north to Fidelity, Ark., also from Excelsior west 


to Silverdale, Kan., a total of 293 m.; also operates under trackage from 


Maney Jct., Ark., to Ft. Smith, 16 m., and Silverdale to Arkansas Cc ity 





un. ; total operated, 
The Cherokee Construc 
3-year gold notes Cy 





and bonds: of the Mid. V val. 
redeemable at 10214. 
s controlled 

Stock authorized, $9,900 
of shares, $50. Bonds are 
1910. For year ending Ju 











MILL CRE iS K & MINE 





Ir seas Te 1 
sumed In 1896 by br. tla & 








318 miles. See \ .78, p. 702, 1109; V.80, p.2345. 
Co., with $3,500,000 stoc k, issued $5. 600 ,000 
Dec. 1 1907, which are secured by all! the stock 
ag mtge. on 18,500 acres of coal lands; they are 
-p. 1610. The tonnage from 30,000 additional 


1,000; outstanding, Nov. 1906, $5,854,000; par 
subject to call at 107'4 to and Including Jan. 1 


ne 30 1906 (261 average miles), gross, $527,769; 


5. Pres., Charles E. Ingersoll; Sec. and Treas., H. E. Yarnall. 
ard Trust Bidg¢., 


Philadelphia.—(V. 81, p. 1610.) 
HILL NAVIGATION & RR.—MIll Creek Jct. to 


a., er }m.; branch, 3.5 m.; 2d track, 3.8 m.; total track, 34.6 
for 999 vears to Phila. & Reading RR.; lease as- 


Reading Railway; rental, $33,000 and taxes. 


MILLEN & SOUTHWESTERN RY.—Owns Millen, Ga., to Vidal 3 


mil o be consolidated 
V. 82, p. 751, 1212 

Stock June 50 1905, $3¢ 
vere also $83 000 6° Ineor 


due 1915 In year endin 
Pres., John Skelton Will 





g June 30 1906, cross, 


with the new Georgia & Florida Ry., which see. 


\ to the Ist 5s, see V. 80, 
e debe ires ($1,000 each) 





ams, Richmond, Va 


MILWAUKEE ROCKFORD & FASTERN RY -About to take over 
April 1907, as a consolidation, the Illinols Iowa & Minne sota RR. (which 
see) and companies proposing to build extensions V. 84, p. 508 


MINE HILL & SCHUYL 


Ashland and Enterprise Jct., 


In 1897 rental reduced to 6 
Jan. 1 1897 to Phila. & R 


KILL HAVEN RR.—From Schuylkill Haven to 
42 m.; 2d track, 19 m.; total track, 134 miles. 
% on stock under new lease for 999 years from 
ead. Ry. Co. Dividends pald stockholders are 





2'¢ %1In Jan. and 3% In July, 4% % being deducted for taxes.—(V.63,p.1011 


MINERAL BELT RY.— 


MINERAL RANGE RR. 
Hancock to Mohawk, 21 m 


V. 83, p. 1229. 
-Houghton, Mich., to Calumet, Mich., 14 m.; 
branches, 31 m., South Range extension, Ke- 


weenaw Bay to Michigan Mine, 39 m., opened Dec. 24 1900; trackage, 22 m.; 


Mohawk RR. operates 17 


m.; total. 144 miles, all standard gauge. On 


lune 1 1901 the Hancock & Calumet RR. was merged (V. 73, p. 785). In 


vear 1895 paid dividends 


10% %; In 1896. 7%; 1897, 7%; 1898. 34% % 


none since. Auth. stock, $1,200,000; outstanding, $1,085,000; par, $190. 


BON DS.—Consols for $7 


,000 are reserved for $11,100 old bonds. Of the 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles Date Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Mexican National—See National RR of Mexico. | P _. 
Mex Nor— ist M U S gold s f not called_...Mo.c* &r 83 1890 1, ane anit: or 6¢ J & D Office, 82 Beaver St,N Y Dec 1 1910 
xican ailw imited— papandcinds seat aidan 10 0 a Se a ee ee 
ree BR nn jo 3% — — saiailcl tate Se atial eens £10) £2554, 100 71-4¢in’0%6M & N Glyn.Mills,Currie&Co.,Lo Nov 1906 4% 
Second preference stuck 6%... .......--.......---- Pe tears £10) £1,011,960 See text. See text do do Nov 1906 1% % 
Perpetual 6% debenture stock... ............-..-- el. ends £10 £2°000 000 6 J j Glyn,Mills,Currie&Co,,Lo Perpetual 
Mexican So Ry Ltd—Ordinary shares £1,000,000-._- ond esse [ecouesue 2 ae’ 4 See a= See Se Checks mailed. May 1906 2%% 
econd M 4 >, deb stock 0 red at par 90 years BBB) 2006 jcccccccs| Bester. $8 (FB Biececcnacccacscqoccgges|eccsasessccecs 
michione ‘Contee ten : £600,000 red at p solide 7 Ae deieesl. nie 100\c18,738,000 See text.J & J Grand oa Station, N Y Jan 2919073% 
First mortgage $18,000,000 gold__.......- G.c* &r 270 1902 1,000 &c 14,000,000 3%eM & N RegatGCS; cpatG 1 ca 1 1952 
M C Michigan Air Line first mortgage _...Un.c&r 115) 1890 |1,000 &c 2°600,000 4 J & J Reg at GCS; cp at U Tr 1 1940 
M C ist M on pe & Bay City ($4,000,000) __.Un.c 152, 1881 1,000'| 4,000,000 5 M &_ S Union Trust Co, New Yk Mar 1 1931 
do bonds without coupons---_r 152) 1881 1,000 &c 5 Q—M_ Grand Cent Station, N Y|Mar 1 1931 
MC first eantine on Grand River Valley RR.Un.c* 84|'79-'86) 1,000; 1,500,000 6 M & S Union Trust Co, Y _ Sept 1 1909 
M C first mortgage on Kalumazoo & S H eee 4 39, 1889 |1,000 &c 00,000 5 M & N Grand Cent Station, N Y Nov 1 1939 
M C ist M Term $1,500,000 V 64, p 886)_...-- ---| 1896 1,000 &c 725,000 4g¢ J & J Regat i GC S; cp at U Tr July 1 1941 
Mich Cent Ist M on Jack Lans & Saginaw is er 350, 1901 | 1,000;| 1,740,000 3%eM & S Regat é Cc Ss: ep at G Tr'Sept 1 1951 
Car trusts (reg part ctfs) guar AmerC & F..SSt -..| 1904 |.----..- 096 ,200 4% |_Q—M |........---...-.---... ‘o June 1 1910 
SI Se i ll ee c&r .--| 1907 |1,000 sel 10; 000 ,000 5 F & A Grand Cent Station, NY Feb 1 1910 
Jack Lans & Sag stock 344 % yearly guar by end... Gua mamas 2,000.000 3% OM & SGrana Cent Seatten. N Y Mar 1 '07 1% % 
Grand River Valley stock rental in perpetulty- ----. ees 190 491,200 5 J & J Jackson, Mich Jan _ B+ y% 
Bay Clty & Battle Cr ist Mg guar p & | end.._Mp.c* 18) 1889 1,000 250,000 3¢ J « D Union Trust Co | e., nee 1 
Battle Cr & Sturgis Ist M g guar p & | end. .Mp.c* 41| 1889 1 ase 421,000 3¢ J & D do 1 i989 
Joliet & Northern Indiana ist M guar p & | (end) ..c 45| 1877 0} 800,000 7 J &J 10 Farmers L & Tr co. NY om 10 1907 
TolCanSo& DetistM $4,500,000 g gu p&i(end) Gc* &r 59) 1906 1,000 ¥~ ne 3, a mee 4¢ J & J Grand CentStation, NY\Jan 1 1956 
Detroit River Tunnel 1st M $15,000,000 guar. - - --- Pe |} eee ee ees ee ee ee Pee 
Middletown Union & Water Gap—%ist M ext in '86_.c* 13; 1866 100 &c} 150,000 5¢ M & N New York Susq & W,N Y Nov 1 1911 
Second mortgage int guar ext In 1896 (see text) _.c* eoot ware 500 &c) 250,000 5 J & D oO oO June 1 1910 
Mid Val—ist M $20,000 p m gold red (text) GP.c* 293 1904 1,000} 5,854,000 5¢ J & J Office, pesedeipme. ~ 1 Lay 
Mill Creek & Mine Hill Navigation & RR—Stock---- seitel acn 25) 23,3 10 J & J Philadelphi 19075 % 
Millen & South western—First M $800,000 gold_...K 53 1905 ,000) 210,000 5¢ A & O'Hanover Nat Bank, N Y ‘April 1 1955 
Milwaukee Lake Shore & Western—See Chicago & North, Weste'rn | 
} ae & Lake Winnebago—See W'sconsin Centra) Paul 
waukee & Northern—See Chicago Milwaukee & St Pau — 
Mine Hill & Schuylkill Haven—Stock (6 % rental) ..-- ee nae 50, 4,210,200 5% J & J Office, 119S 4th St, Phila ee. 07 24% 
Minera! Range—Cons mortgage (text) gold red at 105.c 66 1891 | 500 &c!| 593,000 4 yt ¢ J & J44 Wall St, New York Ja 1931 
General mort -~¢ yoy guar by Canadian Pac. _F = ety 100,000) 1,000,000 J & J All owned by Can Pac Tan i 1951 
Hancock & Cale at 105 assumed. 325,000 & 44 Wall St, New York Jan 1 19381 


old red 1 
a Exc aon of a7 00 000 Feld by sinking fund. b $10. 005. adlditio! nal in 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1906 owned 
the remaining $254,000 (which are 4s), and = ge 000, nee gen. mtge. 4s 
both of which !t guarantees as to int. 75. p. 5 See V. 73, p. 556, 616; 
V. 73. ». 785. Of tonnage in 1905-06 84 % was on ‘and’ Ae products 


EARNINGS.—For 8 months ending Feb. 28: 


8 months— Gross. Net. Other income. Charges. Bal., sur. 
1906-07 ___.....$508,545 $109,427 $1,239 $79,622 $31,044 
1905-06 _.____... 500,726 106,010 1,610 76, 572 31,048 

REPOR'T.—For year 1905-06, gross, $739, 341; net, $163,261 other in 
come, $2,253;taxes, $62,730; Int., $83,360; sur., .1942,4—(V.73, p. 785.) 


MINNEAPOLIS & ST. LOUIS RR.—(See Map.) —Owns main line Min- 
nea pot to Angus, Ia., 260 miles; Western Div., Hopkins to Watertown, 
s. 215 miles; Kalo Branch, 14% m.; Lake Park Branch, 144 m.; Win- 
thirop. Minn., to Storm Lake, Minn., 154m. Leases trac kage from Minne- 

ils to St. Paul over St. Paul 2 North. Pac. RR., 10 m.; from Spencer to 

eg over Ch. M. & St. P., 12% m.; from Tara ‘to Fort Do e, over lil. 
Cent., ; leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodge 
and vids to Ruthven, 13844 m.; total operated, 799 miles. i owns, but 
leases to Bur. . & Nor., Albert Lea to Iowa State Line, 13 

The Minnesota Dakota '& Pacific Ry., incorporated in Jan. 1906 with 
$200,000 authorized stock, Is building extension from Watertown, S. D., 
west to Missouri River at Le Beau, S. D., 172 miles, and branch from Conde 
northwest to Leola, S. D., 57 miles. 

HISTORY .—A reorganization In Oct. 1894, per plan in V. 59, p. 371, of 
Ratiway foreclosed under improvement and equipment mtge. 

In June 1900 persons identified witn Minn. & St. L. obtained control of 
the Iowa Central Ry.; V. 70, p. 1249. The Des Moines & Fort Dodge RR., 
control of which was acquired In 1904, Is leased for 30 years from Jan. 1 1905. 

. 78, p. 2335; V. 79, p. 269, 1704; V. 81, p. 1430 


STOCK.—Common, $6,000, — pref., 5 % non-cum., $4,000,000. After 
5% on each, they share pro rata 

DIVS.— _) ‘06. ‘97. "98. ‘99. "00. "01. "02. "03. "04. '05. ‘06. 1907. 
Preferred ..%} 3 33%4% 5 5 5 5 5 5 5 Jan.,2% 
Common... %)——~-- None————1 & 4 5 5 2% 0 cain 


BONDS, &c.—Bonds Issued under the mtge. due June 1927 numbered 
from 1,101 to 1,400, for $500 each, additional to those above, were assumed 
by Burl. Cedar Rap. >. gg (now Ch k Pac.). 

As to first consol. -, See abstract V. 59, p. 1145. 
mtge. of 1899 limits the rst consols to $5,155,000. 

First refunding mtge. of 1899 Is for $25,000,000, of which $10,000,000 re- 
served to retire underlying bonds and $5,341,000 for future extensions, im- 
provements, &c., under severe restrictions. The mtge. Is a first lien on 283 
miles of road, &c., and a blanket lien on rest of property, and Is further se- 
cured by de com of $2,530,000 Des Moines & Ft. Dodge com. stock. V. 68, 
Dp. 187, 332; V. 79, p. 2147: V. 80, p. 2220. See application to list, V. 69, 
Pp. 32. “Equip x alee. $23,535, payable Lng bad monthly So — 7 19 1907 

The $5,000,000 5 % notes of 1906, which have been sold be issued 
from time to time as required, oe the construction of about 230 miles of 

road from Watertown, S. D., westerly. They will be secured by the $t,- 
330, 000 Minnesota Dakota & Pacific Ist ao. 4s and the latter's entire stock. 
V. 82, p. 392, 692, 02; V. 83, p. 38, 1114. 

The $3,072,000 Des Moines & Ft. Vodge 4% bonds dated Jan. 1 1905 
a@re guaranteed, principal and Interest. . 79, pa 1704, 2696. 


The refunding 

















EARNINGS.—8 mos.,/{1906-07_....- Gross, $2, 545,339; net, $890,448 

July 1 to Feb. 28. |1905-06...... Gross, 2,515,271; net, 1,021,926 

ANNUAL REPORT. -Annual meeting first Tuesday In October. Re- 
port for 1905-06 was in V. 83, Pe 091, 1113. 

Year ending June 30-—— 1905-06 1904-05. 1903-04. 1902-03. 
Aver. miles operated 799 720 642 642 
Passengers : “$1 001,548 $897,311 $825,830 $901,939 
Freight 7 eoc-- 2,950,563 2,021,993 1,878,078 2,224,520 
Mall, express, &c....... 174,554 57,452 146,677 139,013 

Gross earnings........ $3,726,665 $3.076,756 $2,850,565 $3,265,472 
Net over taxes -$1,417.468 $1,130,381 $1,049,263 $1,237,530 
Other income .......... 259,732 236,075 275,248 217,415 

Total net Income. .....$1,677,200 $1,366,456 $1,324,511 $1,454,945 
Interest paid_ ‘ ..$1,095,932 $1,020,376 $931,447 $886,980 
Rentals fess 66,522 61,737 56,045 56,050 
Net earns D. M. & Ft. D_ 98.716 sien omen EI AS 
Miscellaneous _......... 26, 38,942 ‘ 
Div. on pref. stock. — ~~ ~~ (5) 200 000 (5) 200 ,000 (5) 200 ,000 (5) 200 000 
Div. on com. stock. ...-. wien ‘ (2%)150,000 = (5)300,000 

Balance, surp. for year. $216,030 $57,495 def.$52,922 $11,915 

OFFICERS.—Pres., Edwin Hawley, N. Y.; V.-P., L. F. Day; Sec., Jos. 
Gaskell, Minneapolis; Treas., F. H. Davis, 25 Broad St.. New York 

Directors—E awley, H. EB. Huntington, James N. Wallace, F. ¥ 
Palmer, F. H. Davis, John E. Searles, New York; L. C. Weir, N. Y.; L. 
Day, Minneapolis.—(V. 83, p. 1091, 1113.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the International boundary line, there connecting with the Canadian Pac., 


1,039 miles: branches, Hankinson, N. D., to Garrison, 292 m.; Glenwood, 
Minn., to Eme rson, 265 miles; Thief River Falls, Minn., to Kenmare, N. D., 
296 miles; Wishek. N. D , to Pollock, 70 m.; other branches, 154 m.; spurs, 
19 m.: total, July 1906, 2,135 miles: also trackage to Minneapolls, St. Paul 
(being replaced by line owned, V. 8&3, p. 38) and Sault Ste Marie, 19 miles. 

In Nov. 1904 extension from Glenwood, Minn., north to Winnipeg, 330 
miles, Included above, was completed V.77,.p. 765. In Dec. 1905 branch 
Thief River Falls. Minn., to Kenmare, N. D., 296 m.: was opened. Exten- 
sions from Flaxton, N. D., westerly to Ambrose, 51 miles; from Drake, 
N.D., to Plaza, 84m.: and of the Garrison line to Max. 14 m.. were com 
pleted late in 1906. V. 83, p. 750. In Mch. 1907 contract was let for ex 
tension from main I'’ne near Glenwood, Minn., northeast to Dulutb, about 
200 miles. V. 84, p. 693 


,000 
sin king fund 


3é J 
¢ Of whic h $16.81 4,300 held by NYC &HR RR Co. 


| HISTORY.—A LAT in 1888 of Minn. Sault Ste. Marle & Atl., 

Minn. & Pac., &c. See Vv. 8, 609; V. 77, p. 628. 
S'tOCK.—Canadian Pucitic en July | ivv6 owned $7,066,600 common 

| and $3,533.400 preferred. Preferred stock has a prior — to Fe} (non- 


cum.); then common to 7%; then share pro rata. - 45, D. 
| DEVIDENDS............ 1903. 1904. 1905. 1906. ae. 
Preferred (per cent)_.....-- 7 : 7 7 April, 3% 
Common (per cent) -....---- 4 April, 2 


HIN US.—Can. Pac ainaedes by pw eee 4% Int. on - the bonds 
assenting to a reduction of Int. to 1%. (see V. 50, 784; » Pp. 239.) 
About one-half Minn. & Pac. bonds and practically a l other oan ‘assented. 

Abstract of Minne aie Sault Ste. Marte & Allantic a in V. 45, p. 
243. The consol. mortgage of 1888, abstract V. 47, 42), was for $21,- 
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for 






$20,000 per ae on all additions. V. 73, p. 185; V. 78, p. 820; V. 79, p 
1332: V 80. p.651 Asto 2d 4s, see V. 68. p. 669, ‘771. 977; V.71. p. 645. 
LATEST EARNINGS.—/ 1906-07. Gross, 38, 209,164; net, $3,636,822 
8 mos. July 1 to Feb. 28.,1905-06__Gross, 7,758.117; net, 4,174,575 
REPOR TE, ~Keport for vear ending June sv 1 906 was in V. S3 p. 749 
"ear. Gros Net .Equip., &c Bal., sur. 
1905-06 __ $11,574. 462 $5. 789, 902 16 $1, 7050, ‘000 $2,217.686 
1904-05. 716,622 4,214,015 50 599 386,550 1.676.866 
Dividends of 7% on preferred call for $484, 687 yearly and of 4% on com- 
mon $554,012 yearly.—(V. &3, p. 38. 687, 749: V. 84, p. 51,693.) 


MINNESOTA TRANSFER RY.—Union road, owning 13.54 miles, ex- 
tending from junction with Chic. Mil. & St. Paul at Merriam Park to Frid- 
ley (with stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V. 
67, p. 956. Stock, $70,000. equally owned by Chic. Milw. & St. Paul, Nor, 
Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Wisconsin Cent., 
Chic. Burl. & Quincy, “Great North., Chic “. West., Minn. St. Paul & 
Sault Ste. Marle and Chic. Rock Island & Pacific. 

Additional bonds can be issued for property and improvements as re- 
— ee only Is payable in gold. Mtge. trustee, Northwestern 

ust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67, p. 956.) 

MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point In 
Drew County, Ark.. to Gaines Landing, on the Mississipp! River in Chicot 
County, Ark., 22 miles. Stock authorized, $220,000. Year ending June 30 
1904, gross, $25,389; net, $15,529; Int. on bonds, $11,000. Pres., A. P. 
Bliss, Saginaw, Mich.; Sec. and Gen. Mgr., A. F. Cook, Little Rock, Ark.— 
(V. 75, p. 442.) 

MISSISSIPPI CENTRAL RR.—Owns Roctebers. Miss., to ine 
Haven, 84 miles, of which Silver Creek to Brook Haven, 29 m., ened 
June 1906. 81, p. 155. Extenston bullding from Brook Haven to Natchez, 
66 m.; also from Hattlesburg to Scranton 80m. Stock, $1,500,000. 
Bonds (limited to $5,000,000) are issuable at $20,000 per mile; they are sub- 
ject to call in the order of numbers at par by a yearly sinking fund of $500 
per mile of road covered, and as an entire Issue at 110. hey are guaranteed 
principal and Interest by U.S. Lumber Co. V. 81, p. 1849; V. 82, p. 161 
1046. For 4 mos. ending April 30 1906, gross, $151,162: net, $77,721; 
taxes, $1,604; betterments, $4,486; bal. for Int., $71,231. For calendar 


year 1905, gross, ag net, $191,265; taxes, $4,729; betterments 
$21,459; bal. for int., $165,077. Pres., F. L. Peck; Sec. and Treas. 
Cc. P. Davidson, Scranton, Pa. —(V. 83, p. 38, 1229.) 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned 
by 10 of the 14 proprietary roads of the Terminal RR. Association of St. 
Louls, viz.: Cleve. Cinc. Chic. & St. L., Loulsville & Nashville, St. L. Iron 
Mtn. & South., Balt & Ohlo, Missourl Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & San Fran., Mo. Kan. & Tex. and St. L. Vandalia & Terre 
Haute (Penn. RR. system). jncorperetes = in Aug. 1904 as successor of the 
St. Clair Madison & St. Louls 79 1642, 681. Stock, $2,500 - 
000; outstanding, $110,000. The Illinois State Trust Co. of East St. Louls 
and Edwards Whitaker are trustees under the mort ‘age of 1904. She oF 

res., A. J. Davidson; Treas., F. H. Hamilton; Sec., G. L. Ball 
Office, Lincoln Trust Bullding, St. — —(V. 80 — Tene Ve 82, Pp. 1380.) 

MISSOURI KANSAS & TEXAS RY.—ROAD.—Operates a line with 
northern termini at St. Louls, Kansas City, Junction City and Hannibal 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 








Tex., and Shreveport, La., with branches. 

Road owned— tles. oO ted—not owned. Miles 
Missouri Kan. & Tex. Ry.— Wic oy <a s- os 
St. Louls to Red River, Tex_..629| Denison Bonham & N. O. RR-_-.-.a 

Hannibal to Franklin Jct__..-. 104} Dal. Cleb. & A SI -4i0 
Branches to Paola and ae Dewey, |. T., to Bartlesville_ 4 

Kan.; Oklahoma a Austin; Tex., terminals. ._..-_-- 2 

Guthrie, O. T., and V yar Operated fointly 

and Atoka, I. T., &c__..... 921/St uls to Texas Junction..... 24 

Mo. Kan. & T. Ry. of Texas— Kansas City to Paola_._..._-.--.-- 43 

Red River to Houston, Tex...548| Whitesboro to Ft. Worth.....-- 71 
Denison to Henrietta__.....-- 112| Iola to Piqua, Kansas___...-.-- 

Other branches.............-. 476 Galveston Houston & Hend....a50 

| Austin to San Marcos. -.-.-....-.-.-- 30 

, 0 8 ee ee 2,790| Total operated July 1 1906 _3,073 


(a See this company.) 
ORGANIZATION &c.—Reorg. in 1890 without foreclosure. V. 49,p.719. 
The $12, nae 000 stock of the “M. K. & T. Rallway Co. of Texas”’ Is ‘owned 
(V. 54, 23 047: V. 55, Bs, 298). M. K. & Eastern was —— in 1897, K. C, 
& Pac. In 1899, Sher. Sh. & So. In 1901 and Mo. Ka a> & Okla. RR. and 
ay as & Okla. Pa in 1904, V. 74, p. 1038. 1140; V. 75, p. 608, 1086; V. 76. 





480, 1249; V. 78, p. 2012. New cut-oif to San Antonio opened July 
7908. Vv. $3. p. 96. 

LAND NT.—Land prose in Indian Territory, 3, 310 400 acres, sub- 
ect to Indian title. See V. 79, p. oy 1281; V. 81. p , 1042; compare 
V. 67, p. 222; V. 55, p. 937; V. 61, p. 1155; Vv. 77, Retires Vv. 82, p. 1102; 
V. 84, p. 508. 

T —Common Increased in 1904 by $7,200,000 to $63,300,300; 


STOC 
preferred is $13,000,000 4% non-cumulative. Par of shares, $100. 
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RAILROADS, INTEREST OR DIVIDENDS Bonds—Princt- 
————-- Miles Date Stze, or pal, When Due, 
” We or ¢ planation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding %e Payable. Whom. Dividend, 
Minneapolis & St Louis—Common stock------- Ce esol ense be > = -. 000,000 See text.J & J Central Trust Co,N Y Jan15'042%% 
Preferred stock (V 70, v 1150) 5% non-cum-_---_Ce want thats 100' d4,000,0005in 1906 J & J do do Jan15'072%% 
First M Merriam Junction to Albert Lea gold_F.c* 81 1877 500 &c 950,000 7¢ J & OD do do June 1 1927 
lowa exten Ist M gold (Alb. Lea to Ft Dodge)g_Ce.c* 102 1879 1,000' 1,015,000 7¢ J & D do do June 1 1909 
Mortgage on Southw exten gold ($12,000 p m) _Ce. a 53 1880 1,000 636,000 7¢ J &D do do Dec 1 1910 
Pacific extension first mortgage gold_--.---- Ce 2 1881 1,000 1,382,000 6g A & O do do April 1 1921 
First oo M $5,282,000 gold___-_-- Ce. Car ---| 1894 1,000 5,282,000 5g M«&N do do Nov 1 1934 
First & ref M $25,000,000 gold ($18,000 p m)..Ce 632 1899 1,000 bo: "845,000 4¢ M«é& § do do Mar 1 1949 
Gold notes $5,000,000 sec by coll red par beg '08_Ce a OS | By 000, 000 5g F & A do do Feb 1 1911 
Minn Dak & Pac Ist M $50 000,000 g red 105.Ce.c* &r| ---| 1906 1,000 See text 4¢ F&A do do Feb 1 1956 
Minn St Paul & S Ste Marie—Com ag $14,000,000 andl same | 14, 000. 000 4 in 1906'A & O Minn office; checks mail’a Apr 15 » 2 a 
Preferred stock 7 % non-cumulat . a eae 100; 7,000,000 7 in1906A & O o oO Apr 15'07 34% % 
Minn Sault Ste Marie & Relantic Yst M gold. -€ \ 495, 1886 1,000 8,204,000 4g &5 J & J BankofMontreal,N Y Jan 1 1926 
Minneapolis & Pacific first mortgage. -..--..-- 286 1886 1,000 306, 000 45) J & J do do Jan 1 1936 
Cons mortgage gold int guar (end) see text-- ~ 4 c*| 2,266 1888 1,000. 41 ,345,000 4¢ J& J do do July 1 1938 
Second mortgage $5,000,000 gold int guaranteed_Ce| 2,266, 1899 1,000 3,500,000 4g¢ Jé& Jd do do Jan 1 1949 
MinnesotaTransfer—First mortgage($574, 000 are4s).ci -.., 1886 1,000, 1,478,000 4&5 F & A ist Nat Bk.St Paul,Minn Aug 1 1916 
Missouri & North Arkansas—Notes, $6,000,000 gold - —F, 0 of eee See text ee SS a ea ae et Pee 1 
Mississippi Arkansas & West tern—1st M gold_ ee 22 1902 1,000 220,000 5¢ J & J Amer Tr & Sav Bk, ChicJan 1 1922 
Miss Cent—Ist M $5,000,000 gold guar red (text) _S.c* 84, 1905 | 1,000; 1,680,000 5¢ J & J Harvey, Fisk & Sons,N Y July 1 1945 
Mo & Ill Br & Belt—St C M & St LB, ist Mredg_SStc* sas) 2008 1,000 768 ,000 Cn 8. @ Guccanmedssdakedacwsens Jan 1 195. 
Consolidated mortgage $2,000,000 authorized gold_ -_ ---| 1904 1,000 790,000 4¢ J & JNew York Jan 1 1951 
Missouri Kansas & Texas—Common stock | 100 63,300,300) _.....-- Hie habe brennan de deh aameneth 
Preferred stock 4% non cumulative... .........-- a pen 100 13,000,000 4 in 1906 M & N New Yor May 10 '07 2% 
First mortgage gold ah eae 500 &c) 40,000,000 4¢ J & D Office, rs Wall se N Y June 1 1990 
Second mortage gold... .........-------- M 500 &c 20,000,000 4g F&A do June 1 1990 
First extension mortgage gold $3. 254, 000... -Ce - 1,000 3,254,000 5¢ M &N do do Nov 1 1944 
St Louls Div first refunding mortgage. -.-.--.-.-. os 1,000 1,915,000 4g¢ A & O do do |April 1 2001 
Missour! Kansas & Eastern 1st M gold assumed. F Sel 162 1892 | 1,000 4,000,000 5g A & O do do April 1 1942 
Second mortgage guaranteed being retired ---- | 162 1892 1,000 66 ,000 5¢ A & O do do April 1 1942 
Sh Sh & So ist M ($20,000 p m) gold assumed_Ce.c* 202 1893 1,000 1,689 ,000 5g J & D do do une 1 1943 
Kansas City & Pacific 1s M gold assumed_.-_-. Ce.c* 130, 1890 1,000 2,500,000 4g F&A do do Aug 1 1990 
M K & Okla ist M $5,468,000 qi assumed _ ._Ce.c* 277| 1902 1,000 5,468,000 5¢ M & N do do May 1 1942 
Texas & Okla Ist M $2,347,0) old assumed _Ce.c* 117, 1903 | 1,000 2,347,000 5¢ M«& S do do Sept 1 1943 
First and refunding M $40, 00, "080 gold (see text) ._F is 1904 | 1,000 5,182,000 4¢ M« §& do do ept 1 2004 
General mortgage $20,000,000 gold sinking fund Nc* 1, 64 1906 1,000 10,000,000 4%¢eJ & J do do Jan 1 1936 


Of which held tn treasury Oct 31 1906: b $641,.000:' c 317 4,100 |4$39,10 0 


MISSOURI KANSAS & TEXAS RY. (Concluded). 
DIVIDENDS.—On preferred 1906, 4% (M. & N.); 1907, May, 2% 


BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts In V. 51, p. 
495) cover line from Hannibal, Mo., to a point 80 m. from Houston, Tex., 
941 m. (except 71 m. of trackage) and sundry branches, the total mileage 
mortgaged being 1,601 m., including the Sherman Shreveport & So., but see 
below. These mtges. also cover the right to the land grant in Indian Ter 

The Missourt Kansas & Eastern bonds ——_ guaranteed were assumed 
in June 1896, the road forming the St. —- —_ from bi my op Mo., 
to Texas Junction, Mo., 162 miles. See V. p. 30 f the St. Louls 
division ist refunding bonds, $4,666,000 wane yt for the retirement 
of both Issues, the balance being for extensions and improvements on the 


division. V. 72, p. 1034; V. 75, p. 
is for $6,000,000 at $20,009 





08. 

The Sherman Shreveport & So uthern m ortgage 

er mile; issued, $3, 089 ,000, of which $2,000,000 pledged under M 

. mtge. of 1890. ‘The bonds, formerly guaranteed, were assumed upon 
consolidation in May 1901. V. 72, p. 1034, 

The Missourl Kansas & Oklahoma and Texas ry Ollahoma bonds, issued at 
$20,000 per mile, guaranteed, have been assumed. 74, p. 1038; V. 75, 
Dp. 185, 733; V. 77, p. 252; V. 78, p. 48; V. 79, p. 968. } 

Of the Ist and refunding 4s of 1904 ($40,000 {000 authorized Issue) $12,- | 
037,000 Is reserved to retire divisional mortgages at or before maturity; 


balance unissued ($22,781,000) for future purposes. ‘They are payable at 
the option of the holder in sterling, marks or francs. V.79 p. 968, 1281, 
1332; V. 80, p. 222, 712; V. 81, p. 613; V. 82, p. 987, 1497. | 

Stockholders voted March ‘3 1906 to authorize an issue of $20,000,000 | 
gen. mtge. 414 % sinking fund 30-year gold bonds, secured by lien on all the | 
property now owned or hereafter acquired from the proceeds of the bonds. | 

The bonds were used to pay outstanding equipment notes ($4,001,844 on | 
Jan. 1 1906) and will provide for future requirements. Stockholders were | 
offered the right to subscribe for the $10,000 000 present Issue (wh was | 
underwritten) pro rata (13% of their respective holdings) at $875 per | 
$1,000 bond. As to proposed M. K. & T. of Texas “‘first e xt ension and gen 
eral mortgage * for $25,000,000, see V. 83, p. 435, 562; V. 82, p. 1269. 
V. 82, p 4 d , 692 

















GUARANTIES.—The Boonville Bridge 4s are guaranteed, owe and | 
interest, and also as to sinking fund beginning 1911. . 73, D. 
The M. K. & T. of Texas mortgage sec ures: $10,000,000 of Saas at 


$20,000 per mile for extensions in Texas. They are guaranteed principal 
and Interest See above, and guaranty . 56, D. 604, 

Che Southwestern Coal & Improvement Co.’s bonds are cuaranteed. Mort- 
gage ($1,000,000) covers the coal on 51,000 acres In Indian Territory, and 





the company also owns 2,350 acres additional, the Denison & Washita Ry. 
20 miles, mines In active operation, &c. 
LATES ARNING For 8 months ending Fet 








8 months Gress. Cha 
I .$17,605,682 $6,2 $3,333,700 
. _ ers 14,645,808 4,16 5 2, "040. 950 


ANNUAL REPORT.—Annual meeting _ Thursday after first Monday 
in April. Report 1905-06 was given in V. »D- 684, one 

Year ending June 30— 1906. 1904, 1903 
Average miles operated. 2 1 
Pas senger earnings 
Freight- 





» express, &C 














Gross earnings $2 145 $20, 041 095 $17,766 $17,208, 
0; exp. and taxes. 15.414, 545 14,937,720 12 997 710 12 2,449, 083 
Net, earn., inc. oth.Inc.*$6,1% 53,0 5 *$5,528,556 “$5 »,085, 608 
Interest on Sends $4,041,043 $3'864/718 $3/316.17 
Rentals, &c $59,505 396 647 703, 068 
Balance, surplus $1,655,087 $1,267,191 $1 066, 368 $1, 099 916 








Div. on pref .(2% s.-a)_ 260 000 
$1.593.087 $1,267,191 $1,066,368 $1,099,916 

*$409 035 in 1906, $425,181 In 1905, $316,723 In 1904, $99,565 In 1903. 

OFFICER Pre Adrian H. Joline, New York: V.-P. and Gen. Mer., 
A. A. Allen, St. Louis; V.-P . C. G. Hedge, New York; V.-P 
C. Hatle, St. Louls; Sec... C ead, 49 Wall St. 

Directors—Adrian H. Joll Poor, Chas. G. Hedge, James | 
Brown Potte ames N. Wi Metcalfe, New York: Myron T. | 
Herrick, Cleveland, O P.N A. Allen, C. Haile, James Hager- 
man and R. W. Macuire, S B. P. MeDonald, Alfred J. Poor, 

B. Ste Is a H. J. De Marez Ovens, Amsterdam, Holland; and | 
Alfred W. Smithers of London, Eng V. 84, p. 508, 804 


MISSOURI & RORTh AR K ANS AS RR.-—Seligman, Mo., at a connection 
with St. Louls & San ane isco, to Leslie, Ark., 128% miles. Extension Is 
proposed from Leslie to Helena, Ark., 175 miles, of which 75 miles from | 
Leslie to Pangburn was reported to be under construction April 1907; also 
from Seligman northwest to Joplin, Mo., 60 miles, of which Neosho to Joplin | 






to be Kansas C ‘ity Southern trackage Successor per plan ‘ » p. 569 
1269; V. 83, p. 39, of the St. Louis & North Ark. foreclosed May 29 1906. 
Stock authorized, 5,000 per mile. In Aug. 1906 a mortgage was tiled | 


to secure an Issue of Sat 500,000 50-year 4% gold bonds (St. Louis-Union } 
[rust Co., trustee) Issuable at $2 . Under the plan these | 
bonds may be pledged to secure 5-year 5% coupon notes (subject to call at | 
par.) Until retirement of notes entire net earnings shall be applied to 
payment of principal and interest. 

For year ending June 30 1906, gross, $273,435: net. $56.5 
come, $38,184 total deductions, $127,084; slance, det 
Chairman of Board, D. R. Francts: Pres., John Scullin (V 


MISSOURI OKLAHOMA & GULF RY.—V. 81, p. 1849. 





othe 








Interest and rentals....- aaa 


(1) MISSOURI PACIFIC RY.—(See Map.)—Operates an important sys- 


| tem extending westerly and southwesterly from St. Louis, Mo., including 


main lines from St. Louls to Omaha, +494 m., and from Kan. City to 
Pueblo, Col., 624 m., with many branches in Kansas, &c. Through the St. 

Louis Iron Mt. & Southern, which it controls, connection Is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louls 
Southwestern, the whole forming what is known as the “Gould System ” 
(see V. 60, p. 83). The Mo. Pac. property includes (July 1 1906). 


/.tnes owned and controlled, Miles. Leased lines, &c. (Con.) Miles, 

St. Louls to Omaha 2. epee 39 

Other main line_..... pan Trackage to St. Joseph, &c_- 2 
9 





Branches owned 
Leased lines, &c. enetanadig 
Boonville St. L. & Southern... 44|! Tot.Mo.Pac. and branch lines_3,492 
Also owns all capital stock of Central Branch Union Pacific, &c., 388 
miles; St. Louis Iron Mountain & Southern and leased lines, 2,459 miles. 
Grand total Missouri Pacific mileage July 30 1906, 6,339 miles. 

Early in 1901 a large interest was acquired in the Denver & Rilo Grande 
RR., and so In the Rio Cy + Western Ry., extending the system as far 
west as Ogden, Utah. uld and Rockefeller holdings in the Denver 
& Rio Grande are together understood to constitute a large majority of 
entire capital stock. See also “‘General Finances.’ 

ORGANIZATION, LEASES, &c.—The present company was a consoll- 
dation tn August 1880, embracing the Missour! Pacific and minor roads. 
Control of the I: nternational & Great Northern was secured In 1892 

STOCK.—The amount outstanding on Dec. 31 1900 was $50,432,150; 
this was increased to $76,402,875 in 1901; in 1902 by $1,400,000. 

DIVS.—)’'82 °83 to '87 °88 °89 '90 "91 ‘92 to’00 ‘01 1902 to Jan 1907 

Per cent/6 7yearly. 5% 4 4 3 None. 2% 3 yearly 

BON DS.—The consolidated mortgage \s for $30,000 ,.000—trustees John F. 
Dillon and Edward D. Adams—the balance unissued Is In trust to redeem 
prior bonds due if deemed best. Abstract in V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Company of New York, 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15 000 
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Col., 
&e. For securities pledged, &c., see V. 46, p. 678 

Collateral trust bonds due in 1920, see V. 50, p. 669 , 874; collateral trust 
notes due Feb. 1908, V. 82, p. 100. 

The 4s of 1905 ($50,000,000 authorized !ssue) are to be secured by an 
equal amount at par of Iron Mountain stock, the deposited stock to be 
never less than a majority of the outstanding amount, the Mo. Pac. cove- 
nanting that it will not permit the creation by the Iron Mt. Co. of any stock 
having preference or priority as to dividends or otherwise over the stock 
pledged or the creation of any bonded debt of the Iron Mt. Co. In addition 
to Its bonded debt at present authorized, except to fur rd, extend or retire 
such present authorized bonded debt, or for new property at a fair value not 
exceeding cost. The remaining $25,000,000 Is reserved for extensions, !m- 
provements and betterments. V. 80. p. 712 

GENERAL FINANCES.—In 1903 the Missour! Pacific Rallway Co. ac- 
quired $2,000,000 Wabash RR. preferred stock and the St. Louls & Iron Mt. 
$6,500,000 additional, the latter also owning $5,435,000 of the debenture B 
bonds, making the entire voting Interest held $13.5 935 Oe , on of a tot al of 

$ 000 ,0¢ 00 stock and vot ing debentures.) See Wabz Syne 

whi e Goulds are interested ha yurchased t M 
“cone c ting r the Wabash 
1 with Vestern Maryla 


. 


















d ive completed a line 
ilt ¢ erly to a connectior 






Balt rould cared 1 o back of t e Wes 
bu ng bet Salt Lake d San Francisco. § 
‘ 
VY. 79 } 
EARNINGS 8 mos., | 1906-7 Gross, $32,163,427; net, $19,378,101 
J ily 1 to Feb. 28. 1905-6...Gross, 29,843,300; net, 9,615,847 
JAL REPORT.—Fiscal year changed to end ~~ 30; re end 









ing’ June 30 1906 
meeting is held at St. Louls in Mch. Report for e 
system have been as below. ‘Other income” in 190: 





sin V. 83, p. 886, 903, 964; edit., 941. 
1 ? itis sour! P acifie 
06 ine ludes: Int. on 








Tex. & Pac. 2d mtge. Incomes, $1,183,400; Pacific Express Co., $144.900; 
Cent. Br. Ry., $1.061.900; Den. & Rio Gr., $547,500; coal cos., $410,000. 
— Years ending . June 30— —Cal. Year. 
1906. 
Miles operated... .......... aces 6,276 
.  Y ee $44,566,821 
fea scocacs Meee 





58.911 3,037,882 
7 $16,073,273 
2 “$8'191,983 


ee 








een Wee WRONG. 5g i cetnmnwnnne $17 





ar r ae 1,388 344 
Sundry acc RN ee ess ‘ 1,060 768 
Dividends- - - ace (7) (5) 8.890 SA7(51 
Balance, surplt is BRE A ERE 1,541,310 2 
OFFICERS.—Pres., George J. Gould: nd Treas. A. H. ¢ 
Broadway, New York. 
Directors—George J. Gould, Stuyvesant Fis! Edwin Gould, Samuel 


| Sloan, J. J. Slocum, Howard Gould, Fred. T. Gates, Frank J. Gould and 
K 


James H. Smith, New York; Charles S. Clarke, O. L. Garrison, Vi ° 
Bixby, St. Louis, Mo.; S. Davies Wartield, Baltimore.—(V. 84, p. 931.) 
(2) MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.—(See Map.)—Owns St. Louis to Texarkana, Tex., Line, 
490 miles; branches to Belmont, Mo., Bird's Pt., Mo. (Cairo), Camden, 
Ark., Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., 
Memphis, Tenn., &e.; .; Houston Central a Asteesee & Northern Railway, Meo- 
Gehee, Ark., to ‘Alexandria, La., 191 White River ——. Illinois D1- 
vision Memphis Helena & Louisiana East & West. Ill. Ry., 1,534 m.; total 
owned July 1 1906, 2,215 miles. Leases Little Rock Junc aan RR; Kansas 
& Ark. Valley RR. ry -quired March 1906); St. Louis Southwestern hi 
and misceilanec 244 miles. Total operated July 1 1906, 2,459 m 
Holders of § bés 000 of the $24,983,093 Texas & Pacific seconds. ex- 
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Mtles Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of 7) Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend, 
Missouri Kansas & Texas—(Concluded) 
SWC & Imp Ist M assumed sinking fd cal) at 125_F -<--| 1889 $1 000 $968,000 6 J & J Omics, A Wall ae NY July 1 1929 
Dallas & Waco ist M $20,000 p m g¢_Ce.c* } Guar 1890 1,000 1,340,000 5¢ M«&«&N Nov 1 1940 
M K & T of Texas ist M $20,000 pm_Ce.c* b& aoe. 225 1892 1,000 4,505,000 5¢ Mé& S§S do do Sept 1 ise? 
Boonville Branch ist M gold sink fd_Ce.c*) (end a aaa 1,000 1,000,000 4¢ Mé«&wn do do 1 195 
Missouri Pacific—Stock ($100,000,000 pon th aw Sy eos Fea 100 77,817,8755in 1906 J & J 195 Broadway,New York Jan. 21 . 216 % 
Pacific RR of Mo ist M extended in 1888 gold_.Me 283) 1868 1,000' 7,000,000) 4¢ F & A Mercantile Trust Ge. N Y|Aug 1 1938 
Second M ext in 1891 In gold St L to ——_. 283 1871 1;000 2,573,000 S5¢ J& J do uly 1 1938 
First M St Louls real estate ext In 1892 gold_-_- oat Saee 500 &c 00 00! 5¢ Mé&N do 4 May 1 1938 
First M Carondelet Br gold guar p&! (end) ext ‘93 13. 1873 500 237,500 4%e¢A & O do do Oct 1 1938 
Third M ext in 1906, red 105(V 83, p92 ,1345_Ce 296 1876 1,000 3,828,000 4¢ M&«&wNnN do do July 1 1938 
Missouri! Pac ist M Lexington to Sedalia, Mo, gold 55 1880 500 &c 50,000 5¢ F & A do do |Aug 1 1920 
Consolidated mortgage $30,000,000 gold_-....- 1,076 1880 1,000 14,904,000 6¢ M&wN do do Nov 1 1920 
Geld eoliateral trues... ..-cccecccccacce n.c*&r 1,120) 1887 1,000 14,376,000 5¢ M & § do do Jan 1 1917 
First coll M bonds for $19,000,000 gold_..... Me. 671 1890 1,000 9,636,000 5¢ F & A do do Aug 1 1920 
Mortgage $50,000,000 gold red at 10244...Me.c* &r ---| 1905 500 &c 25,000,000 4¢ Mé& §& do do Mar 1 1945 
Two-year collateral trust ~~ ee ae o--| 1904 5,000 6,000,000 5¢ F & A do do |Feb 10 1908 
Ler & Caney Val ist de guar (V 70, p 1095) - 52 1886 1,000 520,000 5¢ J & J do do iuy 1 1ae 
Verdigris Val independence & W ist at gold as 81) 1886 1,000 806 000 5¢ Mé& § do do Mar 1 1926 
KC & N W Ist M pref ‘“‘A”’ gold int rent red 105. Me --| 1894 500 &c 1,026 000 5¢ J & J do do \Jan 1 1933 
Equip Ass'n obligations $203,000 pay Sept 1 yearly oon! 1003 1,000 1,218,000 5¢ gM do do ‘Sept 1907-1912 
do do Ser B gold $97,000 due Mar 1 yearly ---| 1903 1,000 485,000 5¢ i— M do do To Mar 1 1912 
do do SerC, gold $282,000 June 1 yearly.Me ---| 1903 1,000 1,974,000 5¢ g—u do do To June 1913 
do do Ser D’ to F, gold $103,000 Dec 1 yearly ---| 1903 1,000 769.000 5¢ —M do do To Dec 1914 
do do Ser G, gold $43,000 June 1 yearly._-_- ---| 1905 1,000 387,000 5¢ Q—M do do To June 1915 
do do Ser H,gold $100,000 yearly....-.-- ---| 1906 1,000 800,000 5¢ Q—M do do To March 1918 
do do gold $77,009 yearly Me_r .--| 1907 (1,000 &c 693 ,000 5¢ Q—M do do To Dec 1916 
Mo Pac equip aa gold $335,000 May 1 yriy Ke* &r 1906 1,000 3,350,000 5g saa taal atte wihadeaauge May '08-'17 
Mo Pac System—St Louis Iro n Mt & Southern Ry 
Gen con & 1 gr M ($45, 000 000) g- .. Me c*! 1,538 '81-'87 1,000 37,256,000 5¢e A & O do do April 1 1931 
do do gold amoes a: guaran iteed p & i. .c*! 1,838) .... 1,000 6,322,000 5¢ A & O do do Aprili 1931 
Unifying & refunding gold $40,000 ,000_ Mp. c*; 1,538 1899 1,000 30,469,000 4¢ J & JI do do July 1 1929 
River & G Divs ist M $50,000,000 gold. Me.c* &r 616 1903 1,000 &c 26,352,000 4¢ M « N do do May 1 1933 
Car trusts K to M, due June, Sept & Dec yearly onal Gt Baan aaaa 1,643,000 5 Quarter do a do To Dec 1912 
Car trusts Ser N to P $355,000 or $357,000 yearly --.| 1903 1,000 2,187,000 5 —M Townsend Whelen X Co To June 1913 
Oar trusts Ser R & S $297,000 or 299,000 yearly - ---| 1905 1,000 2,390,000 5 —M do ‘o June 1914 
Little Rock Junct ist + quer p &iby ‘Ir Mt__ Mec® 1891 1,000 35,000 6 A & O Mercantile Trust 4 NYA pril 1 bed 
Pine Bluff & West ist M gu p & I red 10 years 105’ 44 1903 1,000 880.000 5g <A & O New York and St Louis Ont 1 192. 
MO. PAC. SYSTEM—ST.LOUIS IRON MT. & SOUTHERN (Concluded. EARNINGS.—For 6 months ending Dec. 31 1906, gross, $743,921, 
changed their bonds for 65% in new Iron Mountain gold 4s. See ‘Bonds’ | against $466,475 in 1905 
below, also V. 68, p. 329, 380, 474, 520, 572, 619, 774 REPORT.—Por year er nding June 30 1906, In V. 84, p. 99, showed (362 
The continuous low-grade line from ‘St. Louis to New Orleans by connec- | average miles): Gross, $1,083,692; net, $310,045; charges, taxes, &c., 
tion with the Tex. & Pac. Ry. at Clayton, La., is nearing completion. $281,018: bal., sur., $29,027. In 1904-05 (259 av. miles), gross, $677,528. 


The short line between Kansas City and Memphis, via Yecciags, Mo., and | 
0 


Newport, Ark., was opened for through business in Jan. 


STOCK.—Stock authorized, $130,000,000; outstanding, $44,397,375, of 
which $44,335,400 June 30 1906 owned by Missourl Pac. See below. 

DIVIDEND.—In 1899, 2%; 1900, 6; '01, 6; '02 to '04, 10 y’rly; 1905, 7; 
fiscal year 1905-06, 14%. 


BON DS.—General consol. mtge. Is for $45,000,000, Nos. 11,001 to 18,000 | 
Inclusive are endorsed with the Missouri Ly 8 guaranty of principal and | 


interest; form of guaranty was in V. 56, 
miles. iv. 68, p. 85, 233, 520; V. 78 "264, 

The gold 4s of 1899 (first issue $30 000, 00 ee be Increased not over 
$10,000,000, at $12,000 per mile, for construction or acqulsition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols on all the railroads, terminals and eauipment of the 
company owned at the time of the making thereof and also a first and only 
len on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or thelr bonds and stocks 
acquired by she loan, and $25,668,000 Texas & Pacific seconds, future exten 
sions, &c. (V. p. 619: V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224.) 

The River & Guit Divisions 4s of 1903 (present Issue $20, 000 ,000) will be 
secured by a ist lien on 677 miles of road bullt or under construction (see 
above) and on terminal property at St. Louls, East St. Louis, Cairo and 
Thebes, and 8,000 acres of coal lands in Illinois, and deposit of the bonds of 
the Union Ry. of Memphis. Additional bonds may be issued up to a total 


of $50,000,000 at not over $30,000 per mile of main line for new construc- | 

















tion, and $15,000 per mile of second track and branches, but not exceed- 
ing the actual cost. and for add litional tert inals, equipment. double tracks, 

c. ’. 76, p. 543, 600, 108 Wa Ete Ue 1875, and application to List, 
V. 77, p. 2036, 2049; see also v. 80, p. 2459; V. 83, p. 436; V. 84, p. 627. 

Pine Bluff & Western guaranteed 5s of 1903 ( Ame - an Central Trust Co. 
of St. Louls, trustee), see V. 78. p. 103; form, V. 78, p. 769. 

E ARNI NGS For 6 month — ing Dec. 31 15 306, gross, $11,833,246; 
net 44 i; other income, $130,341; charges, $2,810.760; balance, 
surplus. $1,76 ,55 

REPORT.—Report for 1905-06 In V. 83. p. 903 964, showed: 

Year ending ——Calendar Year—— 
June 30°06, 1904, 1903. 
Gross earnings eo ~--------521,209,777 $19,788,829 $19,575,350 
Net earning cei 7.878960 oiteataoe bat 85 
Other r - 1 i 37 P 
Total net incon 
Interest on bond = 
Taxes, bridge exp., rentals, &c 
Dividends 
Balance for yea ir $15,184 sur.$742,139 our. $88: 3,913 
—(V. 81, p. 1724; V. 82, p. 220, 930, 1102; V. 83, p. 436; V , PD. 627.) 

MISSOURI RIVER & NORTHWESTERN RY.—Owns Mite City to 
Mystic, S. D., 35 miles. opened Mch. 1906. <A reorganization Apr. 1904 of 
the Dakota Pacific RI ym Feb. 14 1907 V 2. Crouch was appointed 
recelved on account of dite iculties among stockholders; all coupons had been 

»ald. “ 84, p. 508 Stock, $500, 000 each of com. and 4% cum. pref 
Par of shares, $100 Bonds ans » subject to call at 105 after Junel 1914. 
Cleveland tr Co., trustee. V p. 1610. Pres., C. D. Crouch; Sec. and 
Treas., T.H.Saunders. Office, Ri spid'C ity,S.D (V. 82, p. 568; V.84,p.508.) 


MOBILE & BIRMINGHAM RR.—(See Map. 
Marion Jct., Ala., with branches; 150 miles. 
from Mch. 1 1899 for 99 years, 
bonds and a guarantee a dividend on the $900,000 pref. stock of 1 % for 
first year, 2 % for second year and 3 % for third year, and 4 % for the fourth 
year and thereafter. The $900,000 common stock Is owned by. Southern Ry., 
and the v ay Bl power on the pref. Irrevocably assigned to Southern Ry. dur- 
ing lease; V. 68, p. 429, 1134; V.69.p. 391; V. 71, p. 1013.—(V. 72, p.137.) 


MOBILE JACKSON & KANSASCITY RR.—(See Map.)—Operates: 
Mi M 


Southern Ry.) —Moblile to 
Leased to Southern Ry. 


Road owned— es.| Road controilleda— les. 
Mobile, Ala.. to Decatur - ..166|/Gulf & Chicago (leased 99 yrs.), 
Beaumont, Miss., to Hattiesburg. 27! Decatur, Miss., to Middleton: 
Ellisville Jct. to Ellisville, Miss... 6| Tenn ......--__..-._..._- -208 


Total main track owned -. “48 99] Total 03 

Total road owned ont yenees “(100 miles 60-lb. and 302 m. 70-Ib. steel) - 402 

STOCK.—M. J. $4,000,000 common; par, $100 

Gulf & Cc 4t.. Ry 5,000,000 = do do 100 

In Feb. 1907 the management and control of the M. J. & K. C. and Gulf 
& Chicago were vested In a voting trust consisting of John E. Borne, Alex- 
ander McDonald and B. F. Yoakum In April 1907 plans for a re-adjust- 
ment of debt (including floating debt of over $1,000,000) and to provide 
funds for other requirements were under consideration. It Is proposed 
later to extend the pues on the north to connect with the Frisco system 
and bulld a branch from Beaumont to New Orleans, This would give the 
Frisco-Rock Island system,of which the road may eventually form a part, 
a direct north and south line from Chicago to the Gulf. V. 84, p. 339, 749, 

BONDS.—M. J. & K.C. RR. $4,000,000 Ist consol. mtge., covering 200 
miles main track and valuable terminai property in Mobile Harbor; $36,000 
of old Ist mtge. 5s still outstanding, for which an equal amount of consols 
are reserved. The Ist consols are subject to call at 110. V.77, p. 822; 
70, p. 687; V. 78, p. 48; V. 81, p. 1315. 

Guif & Chicago Ry. $5,000,000 1st mtge. 5s; i $4, p00. 000 Issued cover 
203 m.oftrack. Bonds guar. prin. & int. by M. J. & K. RR. Co. by end. 
on each bond. Both tissues limited to $20,000 =~ 7 of main track. 

The car trust 44s of 1905 matured $15,000 quarterly to July 1906; ma- 

lag sinee, $14,000 quarterly to July 1910. V, 81, p. 1550. 


tur 


650; ow are a first lien on 1,538 | 





Bird M. Robinson, 5 Nassau St., N. Y.; Chairman 


OFFICERS.—Pres., 
D. Stratton; Sec. and Treas., Geo. W. Crary. 


of Executive Committee, W. 


Directors—W. D. Stratton, Alex. McDonald, Bird M. Robinson, Ambrose 
Monell, E. K. Stallo, Charles E. Levy, R. W. Jones Jr.. of New York; 
Thomas Morrison, Pittsburgh, Pa.; John McLeod, Philade iphia, Pa.; C. 


Willoughby, Gen. J. W. Whiting, ‘Mobile.—(V. 84, p. 99, 102, 339, 749.) 


MOBILE & OHIO RR.—(See Map So. Ry.) —Owns from Mobile, Ala., to 
Columbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR. to 
East Cairo, 21 m.; branches to Columbus, Miss.,&c., 34 m.; Columbus, Miss., 
to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; with War- 
rior Branch, &c., 23 m., and Blocton Branch, .: m.; total owned, 767 miles; 
St. Louls & Cairo (leased), Cairo to St. Louls, 152 m., with branch to Mill- 

; total June 30 1906, 926 m. Operated indepe ndently. 
5 the Southern Ry. had acquired $8,035,000 of the $9,472,000 gen. 
4s and. $5. 670,200 of the $6,070,600 stock, issuing, dollar for dollar, its coll. 
trust 4% gold ‘ponds In exchange for the O. gen 4s, secured by a pledge 
of the latter and also stock trust certificates for stock, dividends being paya- 
yle (A, O.) at 4% in perpetulty thereafter. 


DIVIDENDS. —1898 1%; 1903, 2; June 1904. 2%* 1905 6%; 1906, 
June. 3° %™. See pararra ph above, 
STO CK. ann pk a § $10,000,000; outstanding, $6,070,600; par, 


$100. The voting power on $4,984,200 ‘of the stock Is exercised by the gen. 
mtge. bondholders by virtue of de posit of old debentures of 1879 
BONDS.—Under the general mortgage of 1888 there one be no foreclosure 
till four coupons are In default. Mortgage abstract, V. »p. 83. V. 60, 
Interest on $4,000,000 St. Louls & Cairo 4s is sndebaaont. 


p. 967. As to 
} Mont. Div. ist 5s, see application V. 66, p. 1045. In April 1907 $1,291,000 

5% eq iipment notes dated Oct. 1 1907, guaranteed by American Car & 
| Foundry Co., were sold. See ‘“Chronicie,’’ April 27 


| stock, on which dividends of 4 % yearly are paid. 


the latter agreeing to meet the interest on | 


| Va., 31 miles. Road opened in 1890. 


Of the $2,500,000 collateral trust 4s of i900, $2,167 ,000 were issuable in 













exchange for the $6,500,000 St. Louls & Cairo stock. See V.70, p. 532. In 
1906 $6,492,000 stock had been exchanged. 
EARNINGS.—8 mos.,/ 1906-07 -Gross, $6,922,127; net, $2,212,560. 
July 1 to Feb. 28. (1905-06 Gross, net, 2,044,303. 
R wpe -Report for 1905-06 in V. &3, 
Rs ear ling June 30— 1906. 1903, 
siaxanel ad 926 87 
. $9,445,927 
. , ° ‘900.49 
incl. other Income 3,025,305 
Intere st and rentals 1,815,485 
Balance, surplus ‘ 
Yividends paid (4) 
Equip. & new construc. 716, 12s § 
Surplus —-. $192 2 660 3 212,027 
—(V. 83, p. 1099, 1166; V. p. 52.) 


MALONE an —(See Mans N. Y. Central.)—Owns from 
to Malone, with branches, 182 miles In all. 

LEASE, &c.—New York Central owns the $5,000,000 
In 1902 a new lease In per- 
petulty was made and $10,000,000 314 % consols authorized, of which $2,- 
500,000 reserved to retire at maturity ‘the first mtge. bonds and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 

"MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 

MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 35 miles, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia &« 
Charleston (Penn. syst. lines), which guarantee the bonds (see table above). 
principal and Interest, by endorsement. Stock, $1,428,000. Penn. 
and Pittsburgh & Lake Erie each own $714,000 stock. Year ending Dec. 31 
1905, gross, $710,783; net, Incl. other income, $244,320; charges, $92,509; 
extraordinary expenditures, $101,055; bal., sur., $50,757. 

MONONGAHELA RIVER RR.—Road from Fairmont to Clarksburg, W. 

B. & O. owns all of the $1,300,000 
stock (par $100), the coal bonds being —— = $1,000,000. Car trust 6s, 
principal June 30 1906, $159 ,000.—(V. 70, p. 

MONTANA RR.—Lombard, Mont., to “hrc 157 m. and br. 6 miles. 
In May 1906 the Chic. Milw. & St. P. acquired the road. V. » Sean. 

Stock, authorized, $3,500,000, all outstanding; par of ae $100. of 
the $2,000,000 bonds Issued on frst 100 miles, $999,000 are stamped re- 
deemable at 105 and int. on 6 months’ notice, the remaining $1.001.000 be- 
ing held June 30 1905 by the Northern Pacific Ry. as collateral for $392,865 
notes.—(V. 82, p. 1212.) 

MONTGOMERY & ERIE RY.—(See Map Erte RR.) —Owns Montgomery 
to Goshen, N. » 10 miles. Leased Ly 1872 to Erle RR. (which see). Rental 
is $16,000 per annum. Stock, $150,000. Dividends (44% % per an.) are 
paid May 10 and Nov. 10. Sinking fund, $6,500 per annum. There are $40,- 
500 2d mort. 5s due Oct. 1 1927 

MORELIA & TAC AMBARO R Y.—Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandiro, was completed in 1906. The road will develop large 
portly developed agricultural, timber and mineral sections. Concessions 
nclude $4,800 Mexican currency per mile, exemption from import duties 
on construction material and from Federal and State taxation, excepting 
stamp tax, for 15 years, etc. Stock, $6,000,000, all outstanding: par, $50. 
Bonds ($5,000,000 authorized, are issuable at $22, 222 per =e uf 200,000 
were underwritten for first 55 miles. V. 81, Pp. 72 Fi- 
nanced by A. J. Peyton & Co., New York. Pres., Edson 5 gt es 
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NEW YORK CENTRAL LINES 

R R Ey 

NEW YORK CENTRAL & HUDSON RIVER RAILROAD MICHIGAN CENTRAL RAILROAD } \ 

LAKE SHORE & MICHIGAN SOUTHERN RAILWAY CLEVELAND, CINCINNATI, CHICAGO & ST, LOUIS RY. ( \ 

DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R. R. NEW YORK CHICAGO & ST. LOUIS RAILROAD ae oN £ a 


LAKE ERIE & WESTERN RAILROAD 
CHICAGO, INDIANA & SOUTHERN RAILROAD 
INDIANA HARBOR RAILROAD (Belt Line) 

















“PITTSBURGH & LAKE ERIE RAILROAD 
RUTLAND RAILROAD 
TORONTO, HAMILTON & BUFFALO RY. 
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RAILWAY 








STOCKS A ND BON DS. 


[ VOL. LXXXlv. 

















RAILROADS. INTEREST OR DIVIDENDS. B Pri 
one a “. sad pal, When Due. 
For explanation of column headings, &c., see notes Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. de. Outstanding % Payable. Whom. wtdend, 
Mo River & Northw—1ist M gold $1,000,000 red (text) «--| 1904 $1,000 $700,000 5¢ J & DSeab Nat BK.N Y &Clev June 1 1944 
Mobile & Birmingham RR—Pref stock ($900,000) __-. pa 2 ae 900,000 4 J & jJJPMorg &Co,NY; ae Jan 1 1907 2% 
ee Ge Ge BOE ccccococenssceccces xu 150 1895 200, 1000 600.000 5¢ J & JJ P Morgan & Co, N Y July 1 1945 
Piset mortgage $1,200,000... ...........---- e.c 150 1895 200,1000 1,200,000 4 J & J do do July 1 1945 
Mobile Jack & K C—Ist cons M $4,000,000 gold_ Sy c* 200 1903 1,000 3,964,000 5¢ J & JColonial Trust Co. N YJan 1 1953 
Gulf & C ist M $5,000,000 gold guar red 110_-_Col.c* 203 1903 1,000 4,000,000 5¢ J & J See text. uly 1 1953 
Equipment bonds gold due quarterly...........-. e--| 1905 1,000 182,000 (3 = 2 Se eae To July 1910 
OE EE antl “nae 100 6 rity NS Eee Dec24'06 24% % 
First M Mobile to Columbus (principal gold) - - . . F.c* 472 1879 500 &c 7,000,000 6 J & D er ~4 L&tTr Ge. N Y¥ Dee 1 1927 
First M exten Columbus to Cairo & branch gold_F.c 55 1883 1,000 1:000:000 6¢ Q—Jan July 1 1927 
General mortgage for $10,500,000 (now gold) s f.F.c* 506 1888 500 &c 9,471,555 4g¢ Mé«& § Gallatin Nat Bank. N Y¥ Sept 1 1038 
Montgomery Div ist M $4,000,000 gold__..Ce.c* 189 1897 1,000 4,000,000 5¢ F & A do Feb 1 1947 
Collateral trust gold ($2,500,000) call at par... G.c* oce! 1608 1,000 2,497,000 4¢ Q—F Guar Trust Co, New York May 1 1930 
St Louls & Cairo first mortgage gold interest guar. _c 161 1886 500 &c 4,000,000 4¢ J Farmers’ L & »N YJan 1 1931 
Mobile & B Sh ist M $200,000 assumed gold. -_F.c* 38 1899 500 &c 200,000 5¢ M & N First Nat Bk, Mobile, Ala May 1 1949 
Equipment bonds (mostly renee ---| 1808 1,000 106 ,000 5-6 Various Farmers’ L & TrCo, N Y To 1908 
Equipment trusts ‘ & “B” $500,000 each sink fd ---| 1899 1000 1,000,000 5 Various oO do 1919 
do do FY } A Ceweeqereeeaes one) SG <ccene 744,664.4 to 5 Various _.-.__-- . To 1908 
do do Series “*C’’ due seml-annually.N ---| 1904 1,000 890,000 5 M & S Blair & Co, New York Sep '06-Mar ‘11 
do do Series ‘‘D" gold $34,000 due s-a --- 1905 1,000 573,000 4 J & J quarenty, . f  & ) Reeeeeees 
do do Series E, gold $46,000 due s-a.G ---| 1906 1/000 824,000 4%e¢M & S$ Guar Tr Co, New York Sep '07-Mar '16 
Equlp notes $1,291,000 guar due part seml-ann_--_-.c -- 1907 1,000 See text. 5 A & O Guar Tr Co; NY or St L Apr '08-Cot °14 
Joint equipmen: notes ($9,500 due seml- — ae on 1902 1,000 114,000 i. . tneneeed Equitable Trust Co, N Y To June 15 1912 
Moh & Mal— ist M $15,000 p mg gu p &1 (end) - 182, 1892 1,000 2,500,000 4¢ M & S§ Knickerbocker Tr Co,NY Sept 1 1991 
Consolidated mortgage $10,000,000 gold___4@. car jon 1902 /1 ,000 &c 3,900,000 3%e@M & S Grand Cent Station, N Y/Mar 1 2002 
Monongahela —1 M $1,500,000 joint guaranty St ME leentaane 1 428,000 3%e¢A & O Philadelphia, Pa ct 1 1942 
Monongahela River RR—Bonds—See B & O RR. 
Montana RR—First mortgage gold $2,000,000__Ce.c* 100 1900 1,000 See text. 5¢ J & JCentral Trust Co,N Y July 1 1930 
Montgomery & Erie Ry—ist M (old 7s extended in '86) ---| 1866 1,000 130,000 5 M & N Goshen, N — 1 1926 
Morelia & Tacambaro—ist M gold (see text)... Usmc* 55 1903 1,000, 1,200,000 5¢ J & JUS Mort & TrCo,N Y Ja 1 1943 
Morgan's La & Texas—1ist M (New Ori to Morg C).F.c* 102 1878 1,000, 5,000,000 7 A & OSP Co, 120 B’ way, N Y ‘April 1 1918 
First mortgage Alexandria Extension gold_-.--.- F 157, 1880 1,000' 1,494,000 6g J & J = do 5 hed 1 1920 
EE JI, 0 tnt ennai aed 204 1893 1,000, 1,000.000 5 J «& J do July 1 1913 
Morris & Besse Gee k 7% guaranteed DL & W. oun es 50 15,000,000 7 J & JDe Lack & Western,N Y Jan 1°0734%% 
RS RE SLE EE a 85 1864 250 &c 5,000,000 7 M & N do do May 1 1914 
Cons M (for $25,000,000) guar D L & W_-- Us.c* ar 119 1875 1,000 11,677,000 7 J & D do do June 1 1915 
First ref M gold $35,000,000 guar p & 1 (end) _F.c* &r 119, 1900 1,000 12,600,000 3%eJ & D do do Dec 1 2000 
Special real estate bends... .. .....<+<<<ce--- nies onal Wee lénecnnen 1,800,000 4% J & J do do 912 
orris & Essex Extension stock guaranteed 4 %__ - | Eee 100 221.000 4 M&wN do do May 1907 2% _ 
Ottawa; oer E. Farquier, V.-P. and Gen. Mer.; Jacob Mee Greatsinger, NATIONAL RR. OF HAITI.—V. 84, p. 450. 
2d V.-P.; C. D. Knapp Jr., Sec.-Treas., 111 B'way, 'N. ¥. 83, p. 562.) NATIONAL RR. OF MEXICO.—(See Map.) —Operates: 


MORGAN’S LOUISIANA & TEXAS RR. & STEAMSHIP peg od Map 
of Southern Pactfic.)—ROAD.—Owns Algiers to Cheneyville, 205 miles; 
branches, 110 m.; trackage to Alexandria, 24 m.; total railroad lines, 339 m.; 
steamship lines and ferries, 806 miles. 

ORGANIZATION.—The Southern Pacific Co. owns all of the $15,000,000 
stock, but road operated independently since 1901. 

In year ending June 30 1906, gross, $5,161,954; net, including other in- 
come, $1,833,570: surplus over charges, $1,178,475 (V. 76, p 

MORRIS & ESSEX RR.—(See Map of Delaware Lackawanna & Western.) 
—Owns from Hoboken, N. J., to Phillipsburg, N. J., miles; branch 
Denville, N. J., via Morris & Essex Tunnel, to eK, °N. J., 35 miles; 
leases 37 miles; total operated, 157 miles. 

LEASED in perperumny to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7% per annum on stock. 

ONDS.—Of the $35,000,000 Ist refunding 3%8, $23,400,000 were re- 
served to retire existing bonds and $11,600,000 were applicable to additions. 
v.70, ney font 477; V. 71. p. 1167. Guaranty, 74, p. 1308. 

EARNINGS.—Important to D. L, & W. with terminai facilities on N.Y. 
Harbor, + the earnings show a deficit after payment of rental (including 
$1,050,000 dividends), viz.: In 1905, $585,394; 1904, $673,172; 1903, $449 - 
121; 1902, $595,976; 1901, $1,415,179 —(V. 74 p. 1308; V. 82, p. 805.) 

MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Whippany, 
Stock, $400,000, 





4m.; branches, 9% m. A ee in Aug. 1903. 

all outstanding; par of shares, $100. Bonds are subject to call for s. f. at 
any time. Year ending Dec. 31 1905, -—. _ $48 469; net, $11,313. Pres., 
R. W. McEwan, 11 Broadway, N. Y.—(V. 77, p. 511.) 


MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 3 m.; 2d track, 24% m.; total track, 16 miles. Leased March 5 
1860 for 50 years to Phila. & Read. 
Phila. & Read. Railway. Rental, $36,250 yearly 

MUSCATINE NORTH & SOUTH RY.—Muscatine, Iowa, to Elrick, on 
owa Cent., 28 m., with which It has traffic contract. V.76,p. 654. In- 
corporated in March 1905 as successor of the ratiroad of same name, fore- 
closed on Dec. 15 1904. In Oct. 1906 details of new securities had not been 
arranged. Stock, $450,000; par, $100. Year 1905-06, gross, $60,698; 
net, $3,220 (V. 79, p. 2697, 2796; V. 80, p. 1059.) 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, 


Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & ind. RR., which was foreclosed in 1896; 
consideration, net earnings. Stock authorized, $350,000; par, $100; issued, 


Dee. if Earns. for year ending 


$1,000 Coupon of Jan. 1906 paid in 206, 
Dec. 31 1906, gross, $161,151; net, $42 864; interest on. bonds, $37,500; 
—* &c., $6,029; bal., def., $675 (V. 82 p. 219; 3, p. 213, 1591.) 


*NASHU A & LOWELL RR.—Owns double track road dor Lowell, Mass., 
to Nashua, N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 


& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9° on stock); in Nov. 1906 '4% extra was paid trom 
accumulated cash surplus (V. 83, p. 970.) 


LOUIS RY —(See Map.)—Owns 


NASHVILLE CHATTANOOGA & ST. 
320 m.; branches to Lebanon, 


from Chattanooga, Tenn., to Hickman, Ky., 
&c., 515 m; 
Ga., wa m., and Memphis & Paducah Division of the L. 
See V. 71, p. 544, 664, 864. Total operated July 1 1906, 1.226 miles. 
-ORGANIZATION. —A majority of the stock ($7,177,600) is owned by 
the u. & Nash., of which $5,501,500 Is pledged under its unified mtge., 
etc., so that the systems are ope rated in harmony. West. & Atl. 
from State of Georgia till Dec. 27 1919 at $420,012 per annum. 
DIVID'S.}'89 to "92 ‘93 ‘94 '95 to '98 "99 to'03 ‘04 '05 "06 1907 
since 1888 fi 5 yearly. 3% 3% 4y’rly. None. a 5 5 Feb.,3 
®-BONDS.—The Tracy City branch 6s fall due $20,000 yearly on Jan. 1 to 


1916 Inclusive, and $100,000 on Jan. 1 1917. 




















is leased | 








| with branches, Mg a args at a cost of $3,183,159, U 


RR. and lease assumed in 1896 by | 


| p. 
| 


Grand | 


| non-cum., $32,000,000, 
| 1906. 


leases Western & Atlantic, Chattanooga, ae , to Atlanta, | 
& N., 254 miles. | 
| First consolidated mtge. 4 % gold bonds. 


Consolidated mtge. of 1888 provides that all prior bonds shall be pald off | 
at maturity; sufficient of the $20,000 p. m. are reserved for i. Tn 1905 
the rate on future issues was reduced to 4%. V. 81 

Jointly with Lou. & Nash. guarantees $2,500,000 L. & No Ter minal Co. 

mds. See Lou. & Nash. V. 75, p. 1354. Guaranty of $21, 000 Aetna 
Iron, Mfc.. Mining & Oll 6s. V. 77, p. 2390. 

-LATEST EARNINGS —July 1 to eee. 28 (8 months): 

8 mos.— Gross Inte : st, &c. Bat., Sur. 

1906-07 $7,731,967 $1, é3 ‘i 901 $1,195 $436,470 
1905-06 7,050 658 1,739,258 1,196, 543,252 

ANNUAL REPORT: Report for 1905 06 was in be 83, p. 81 

Years ending June 30. 906 1905. 4. 

Mileage end of year 226 1,22 "1. 20 
Gross earnings “$11, 1 20, 982 aaa 113,057 $10,206,022 
Net earnings 2,766 069 2,560 407 2,624, 2 
Investments, &c 18, 455 18,930 18,297 

Net Income 2 784! 524 $2,643,289 "$2, 632,831 
Interest on debt and tax 31° 169, 670 $1,183,286 $1,183,473 
Rentals 624,862 625,878 625,878 
Miscellaneous 36,000 , 66,000 26,000 
Div. on stock --. (5)500,000 (5)500,000 (4) 400/000 ES AS u 

Balance, surplus ~ $453, 992 242,725 $368 ,126 $797 480 | 

Pres., John W. T homas Jr.: Vice-Pres., H. F. Smith: Chairman of Board. 
E. C. Lewls.—(V. 82, p. 510; V. 83, p. 376, 815; V. 84, p. 10 


NASHVILLE & DECATUR RR.—(See Map Loutsrille & Nashvrtile.)\— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999 years, the rental being 7% % on stock. The 
Lou. & Nash. July 1 1906 owned $1,979,600 of the stock.—(V. 70, p. 1195.) 

NASHVILLE TERMINAL RR. —Owns bridge across the Cumberland 
River and 18 m. of track. d for 99 years from May 1 1902 to Tenn. 
Gent. RR., which owns entire $1, 000, 000 stock.—(V 74, p. 577, 830.) 











Standard Gauge—Owned. Mtles. | Narrow Gauge—Owned. Miles. 
Laredo to City of Mexico... -- 802/| City of Mexico to Uruapan_.... 313 
Santiago to Tacuba (3-rail track) 3} Acambaro to Gonzales_._...--. 55 
| Colonia to Tacuba (3-rall track) 3|  Leased— 

Cintura line (3-rall track) ..... 3|Michoacan & Pacfic Ry., Ma- 

San Juan Jct. to Jaral........ 50 ravatio to Zitacuaro_....... 57 
Vanegas to Matehuala.......- 40 —— 
EE et nn cnscccesase 37 | Total incl. In earnings-.--.-- 1,730 
Monterey to Matamoros. --..-.- 205! Controlled—Earnings separate (see 
I tetchintn inicreadl niaiehinipeentient yeni es 3] separate statement for each). 

Controlled —Secur. owned. |} Mexican International RR... 911 
Texas Mexican Ry., Corpus | Interoceanic Ry. of Mexico_... 736 

Christi to Laredo, Tex., and } 

SD tadddcdencecsenenee 162 

Total standard gauge 1,305} Grand total July 1 1906___.3,377 

The Mexican International RR., controlled by ownership of majority 


extends from connection with the Southern Pacific at Eagle Pass, 


of stock, 
of Mexico at Monte- 


Tex., to Durango, Mex., and to the National RR. 
rey, with branches, 911 miles tn all. 

Extension from Monterey to San Miguel, 130 m., was completed Apr.1905 

Standard-gauge train service inaugurated between Corpus Christ 1 and 
City of Mexico on Nov. 

In March 1906 the Hidalgo & Northeastern, 152 miles (narrow- eqres): 
. 5. currency. 

p. 751. 869, 1380; V. 83, p. 1120. 

ORGANIZATION. oo in Utah on Feb. 24 1902 as successor 

without foreclosure cf Mexican Nat. RR., per plan in V. 73, p. 784. 
MEXICAN GOVERNMENT, &c.—In June 1903 the Mexican Gov. pur- 
chased for $9, 000 see about a % of the entire outstanding stock (see V. 76, 

1301; V. 77, p. 451; V. 77, 225, 2159. 

The National Co. acquired Nhe £1 038, 000 Interoceanic Ry. of Mex. 2nd 
deb. stock, the latter, with preference and com. shares owned and since ac- 
quired, giving practical control, thus securing for the National a line from 
Mexico to Vera Cruz and an outlet to the Gulf of Mexico. (See below.) 

In April 1907 consolidation of the National RR. of Mexico and Mex. Cent. 
Ry. was pending, the Mexican Government to acquire control of the con- 
solidated company, to be known as the United National reg ty of 
Mexico, which see on a subsequent page. V. 83, p. 1470; V. 84, p. 51 

STOCK.—Com. stock was $33,350,000, and pref. (now ist poh nahy 4% 
all issued, of which $3,167 075 in treasury June 30 
In Oct. 1903 the com. stock was mostly exchan ged for new 5% non- 
cumulative 2nd pref. stock (total issue to be $2 3,334) and deferred stock 
(total issue to be $11,116,666) at the rate of tw hares of 2nd pref. and one 






share of deferred for every three shares of com. stock, per plan V. 76, p. 
1192. Outstanding, 1st pref., see above; 2nd pref., $22,031,600; deferred , 
$11,015,800; com. $346, 700; par of shares, $100 eac h. The first pref. has 


5%, then 2nd pref. and deferred share 


Feb. 


a prior right to 4° %, then 2nd pref. 
pro rata. 

DIVIDEND.—Dividend on first preferred 
1907, 1%. V. 83, p. 156 

BON DS.—The prter tien bonds can be Increased above $23,000,000 only 
to refund, $ for $, Mexican Internat. RR. prgor lien bonds, now $5.850,000, 
Totai Issue (except to re- 
RR. 1st consols, now $7 ,503,- 
of which there are reserved: 


%, paid Aug. 1906; 


fund, $ for $, Mexican Internat. 
000) not to exceed $60,000,000, 


Reserved to retire new prior lien bonds when due__--_- -$2 3,000,000 
Reserved for improvements and new equipment, at not ex 
eee hp, - |, net eR eae 4 605,000 


Reserved for acquisitions of new property and for extensions 
at not exceeding $10,000 per mile of standard-gauge line, 
or $7,500 per mile of narrow-gauge line, on which the con- 
sol. mortgage will be a first lien 6 946,000 
The new issues of bonds are secured by a 1st and 2nd lien respectively on 
all the property of the company now owned or provided for under the re- 
adjustment and the El Salto extension when constructed, and also upon the 
securities of the Texas Mexican Ry., and the consol. mtge. has also a 1st lien 
on $15,786,100 of the $20,708,200 capital stock and all of the $4,499,000 In- 
comes of Mexican Internat. Of the $25,449,000 consols issued. $1,059 ,000 
June 30 1906 were In treasury or pledged for gold notes of 1903. 
Of the Mexican Internat. consol 48, $6,501,000 are guaranteed, sama 
clpal and interest. See that company’s statement; also V. 75, p. 77 
GENERAL FINANCES.—In 1903 $8,500,000 two year (extended in 
1905) 5 % notes (authorized Issue, $10,000,000), were sold to pay for control 
of Interoc. Ry. They are subject to call at par on 60 days notice; denoml- 
nations, $1,000 and $5,000 each. They are secured by deposit of £1 aes 400 
Interoc. Ry. of Mex. 2nd deb. stock, £1,251,830 ordinary and £102,0007% 
cum, pref.stock, $3,000,000 Mexican Internat. 1st consols (stamped po ht 
teed) and $1,050,000 Nat. Mex. Ist consols. The remalning $1,500,- 
000 notes may be Issued on deposit of additional security. In Apr. 1906 
final $4,000,000 prior lien bonds were sold to pay for the Hidalgo & North- 
eastern RR. 82, p. 869, 1380. 


EARNINGS.—8 mos.,{1906-07__..Gross, $9,993,077; net, $3,638,063. 
July 1 to Feb. 28. 11905-06__..Gross, 8,940,305; net, 3,388,859. 
Above figures are in Mexican currency. See also V.77, p. 1225. 


ANNUAL REPORT.—-Fiscal year now ends June 30. Report for 6 mos, 
ending June 30 1906 (see below) was In V. 83, p. 1091, 1119; edit., p. 1069. 
Report for 1905, with bal. sheet, &c., was given In V. 82, p. 800, 812; edit., 
». 779. Gross and net earnings below are given in Merican currency, the 
ncome account In U. S. currency. For earnings of the Mexican Interna- 
tional (operated separately), see that company. 

Earnings for 6 months e nding June 30 1906, gross (Mex. cur.) , $7,393,925, 
against $6,110,346; net, $2,909,740, against $1 ,967 556; net earnings (U. 


cur.), $1,454,870; other income, $195,747; total net Income, $1,649, 617: 
int., discount, &c., $1,219,824; div. on pref. (1%), $288,329; bal., sur. 


$141 .464, 





RAILWAY STOCKS AND BONDS. 


APR., 1907, 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
— Miles Date Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par | Amount Rate When Where Payable, and by a 
on first page of tables. Road.|Bonds. Value. Outstanding % Payable. Whom. Dtotdend. 
Morristown & Erie—1st M $300,000 gold sinking fund --- 1903 $1,000 $250 000 . 5¢ M & S§S Brooklyn Trust Co, N Y| ‘Sept 1 1923 
Mt Carbon & Port Carbon RR—Stock (rental guar) -- aes 50 282,350 12 J & J 15 Reading Terminal, Phila\Jan 15 "07 6% 
Munising—First mortgage gold__.............-..- 38 1900 1,000 160,000 4¢ A & O Amer ‘ust Co, Clevel’d\Oct 1 1925 
uskegon Grand Rapids & Indiana—ist M gold. Ce 37 1886 1,000 750,000 5¢ J & JJan 1906 <3 Dec 1906 July 1 ore 
arragansett Pier RR—First mortgage $100,000_-.__ 8.5 1896 1,000 oan poe 4 F & ARI Hosp Tr Co, Prov’ Aug 1 1916 
ashua & Lowell—Stock 9 % rental 92 years B & M Gt scons 100 0\See text. M & N Indian Ad Bank, Nashua!Nov 1906 5% 
ashville Chattanooga & St Louis—Stock.......-..-. ae 100 10, 000" 000 See text. F & A New York and Nasbville'Feb 1 '073% 
First mortgage (for $6,800,000) _._........-.- c* &r 340 1873 1,000 6.300.000 7 J & J Hanover Nat er N YiJuly 1 1913 
First M on Fayette and McM brs ($6,000 p m)__c* &r 125 1877 | 1,000 750,000 6 J& J do Jan 1 1917 
First mortgage on Lebanon Branch-_-.-.....-.-.-.- o* 29 1877 1,000 300,000 6 J & J do ao Jan 1 1917 
First mortgage on Jasper Branch.._....-.-..-- Ce.c* 43 1883 1,000 371,000 6¢ J & J do do Jan 1 1923 
First mortgage on Centreville Branch gold__Ce or er 46 1883 1,000 376,000 6g J & J do do Jan 1 1923 
First mortgage on Tracy City Branch..-----. *&r 20° 1887 1,000) 279 ,000 6 J & J do do jo 1908 to 1917 
Duck R RR second mortgage (now first mortgage) g 48; 1861 |...... | 21,000 6¢ M & N do do 1 1909 
Cons M ($20,000,000) $20,000 p m gold. u 803 1888 1.000) 7,608,000 5g A & O do do ori 1 1928 
Nashville & Decatur—Stock guar 7 4 % by L &N ae aes 25 3,553,750 7% jJ & J Nashville Jan 1907 3% % 
Nashviiie Florence & Sheffield—See Loulsviie & Nash ville. 
Nashville Term—ist M gold int rent red 105 ___-._- «<-| 1902 1,000! 1,000,000 5¢ J & J Mercantile TrCo,StLouls Jan 1 1932 
National RR of Mexico—ist pref stock (other see text) as ‘ 100 32,000,000 See text See text Office, 60 Wall St, N Y — b 11 07,1% 
Prior lien M $23,000,000 gold call at 105_._._Un.c*' 1,443 1901 500 &c, 23,000,000 4%eJ3J & JSpeyer & Co, New York O 1 1926 
First consol M $60,000,000 gold (see text). -Ce.c® 1,653 1901 500 &c 24,496,000 4¢ iA & O do do Oct 1 1951 
Collateral notes $10,000,000 gold redeemable - --- 1905 1,000 &c; 8,500,000 5¢ A & O do do Oct 1 1907 
Naugatuck—See New York New Haven & Hartford. 
Nevada-California-Oregon—First M $1,500,000 gold 144 1899 1,000 507,000 5¢ M «& WN Moran Bros, New York May 1 1919 
Nevada Central— Ist gold non-cum inc (sink fd)_Ce 94 1888 1,000 750,000 5¢ J & J See text July 2 1938 
Nevada County Narrow Gauge—First mortgage_ - 22% 1896 1 000 219,000 7 J & J Wells, Fargo & Co, S Fr To 1924 
New Brunswick Coal & Ry—First mortgage-_- Ce 46 1887 1,000 540,000 6 M & NN Y, London & St John Nov 1 1937 
New England—See New York New Haven & Hartford 
New Haven & Northampton—See New York New Ha ven > Hartfo rd. 
New Jersey Junction—1st M quar $4,000 — .G.c&r 1886 1,000 1,700,000 4 F & A.N Y Central & Hud Riv Feb 1 1986 
New Jersey & New York—See Erie RR C 
New Jersey & Pennsylvania—ist M $1,000, 000 gold _ - 26 1905 1,000 See text. 5g J & JCorp’n Tr Co, Jersey City Jan 1 1930 
New London Northern—Stock 21 ‘a 100 1,500,000 9 Q—J New London Office, Apr 19072\%% 
Consol mortgage (now ist M) (3688, 000 are 4s) __c* 121 1880 1,000 1,500,000 4&5 J & J. Bank of North Amer, NY ed 1 1910 
West River first mortgage guaranteed prin & int. 35: 1905 " 75.000 4 & Dp 5 years 
New Orleans Great Northern—First M gold___K c* & 100 1905 1,006 &c 3 370,000 5¢ & A Fisk & Robinson, N Y rt 1 1955 
New Orleans & North Eastern—Stock $6,000,000___~- 196 100 6,000,000 5 in 1906 "Yearly New Orleans, La Dec 1 1906 5% 
Priee Gen mortgage gold....-............. Ce.c* 196 1885 1,000 1,320,000 6¢ é & O Central Trust Co, N Y Nov 1 1915 
First mortgage gold F.c® 196 1881 1.006 100.000 6¢z ; & J Muller.Schall & Co,N Y Jan 1911 
1904. 1903. Vice-Pres. and Sec., C. I. James; Gen. Counsel, Marlin E. Olmsted: Treas., 


EARNINGS YVRAR END. DEC.31 

Average miles operated _-_-_-. ima 
ross earns. (Mexican currency) 

Net ear nings ( Mexican currency) 
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1,586 452 F. A. Lehr; Gen. Mer. N. G. Pearsall. Directors: srs. Goodyear, 
569,248 $11,344, 019 | James, Olmst ed, Pearsall, James D. Lacey and E. H. Farrar.—V. 81, p. 
3, "864.5 176 3,709,430 | 841: V.8 - Pp. 752, 869, 987.) 


















Net earnings (U.S. currency)-..---- 2,219,004 1,786,884 1,563,086 NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to Mer- 
INCOME ACCOUNT—(UNITED STATES CURRENCY.) idian, Miss., 196 miles. Stock, $6,000,000 (par, $100), of which $5,320,000 
1905. 1904 1905. 1904. and . 55 000 ven 44s and $1,500,000 Incomes were held in Jan. 1907 by 
$ Deduct— $ $ Ala. New Orleans Texas & Pac. Jct. ty 
Net earnings...2, 1,786,884 | Taxes & exch... 48,868 24,563 Re orzanize d In 1902 per plan = Vv. 74, P. ost ee -y Bn stock eee 
Int.,dis&exch 5,046 | Int. on bonds___2,208,410 2,174,740 and 1904, 3°% eac 1905, Dee. Of the cen. 
Int. on bds., & 550,358) Int. on loans__-. 68,557 55,390 $1.32 20,000 are reserved to retire a re emaini a ‘or | AF ng B $1, io’: 
Gain on Mexican Texas-Mexk 000 for future require me nts. Equipment notes of 19 6, V. 82, p. 98 
money assets 13,845 102,923 Ry. net ez 32,319 FARNINGS For ¢ me is ending March 7 1907, 2.214 ‘314, 


































~ = against $1,971 in i 05 06. Report for 1905-06, V F 
Total... 2,770,412 2,445,211 Total... -~--2,05! 2 Yr. end. June 30— Gross. _ Net. Oth.inc. Balance 
* Surplus for year 1995-06 $301 $773.844 $21,507 $401,096 
DIRECTO! Cleveland H drian Iselin N. an luce 2 657,054 14,065 264,124 
Charles H. T . Joseph Co n L. F. Loree t tan o Romero, rplus paid di > 300,000) In 1905-06, against 314% 
4 G ’ wr t i Vela _f ‘ ) In 1904-05 V. 83, 5, 1348 
B oM to, S ndez, M. M NEW ORLEANS TERMINAL CO.—Owns extensive terminai property at 
u vt 4 ots ” New Orl eans and a belt railroad around the city, leased to the St. Louis & 
‘ o \ ) re isco and Southern Ry. for 99 years from y J 1903, rental cover- 
I evn st \rria ‘. Y iflee, 60 ‘nses of operations, maintenance and « ges. Southern Ry 
St V.s \ 7, 1091, 1119, 134 1471; V . and S 4: ou uis & San Franc ‘isco each — nal f of the 000 000 outstanding 
t ) tock 100.000 the r r e bonds. In Apri 
ing Jct., Pa., 7 ) ) ‘ rote r nteed essor companies and 
Im Leased by $4 100 yids, 1 e so \ 31 Pre Cc eC 
sled the stock | y see \ p. 34 $47 Dp p. 155; V. 83 
in its treasu p. 27 V. 84, p. 508, 951 
v. Canal, 66,p.113 NEW YORK BROOKLYN & MANHATTAN BE ACH RY.—Owns from 
NEVADA & CALIFORNIA RR ° Fresh Pond Junction to Ma tan Beach (Coney Island), and branches to 
NE VADA-CALIFORNIA-OREGON RY. teno, Nev., to Made Ine, Cal Bay ige and Greenpoint, 18 miles, of which 16 miles double track. 
144 ‘ | I View ‘ 15 miles, of which Made SASE, &c.—A consolidation Aug. 27 1885. Leased for 99 years from 
A 1 I y te Oct. 1 1885 to the Long Isiand RR. Co., which owns majority of stock 


Rental, Interest on t onds & nd 5% on pref. stock. Common stock, $350,000 
L. I. RR. has attached to the bonds its uncondit!onal guaranty of princi 










































S ) $750 000, put Jonds all exchanged | Pal and Interest In ac lon to facts as to lease.—(V. 43, p. 134 
fu ' NEW YORK & C AN ADA RR.—W hitehall, N.. Y., to Rouse’s Poilnt, 
R r ) $ v2 et oe) 3 N. Y¥.,. 113 miles; t 38 s Stoc! $4, 000 ,000 common and 
»,070 t 69.907 oo 080,008 S % non-¢ pref ed, ar! owned by the Del. & Hudson 
$s 7 Bonds (5 000 000 \ luo4 79. p. 786 6 26097.) 
1 ~ 
x wad ra NEW YORK CENT. & HUD. RIVER RR.—(See Mage. pp. 96, 97.) 
i , ‘ie ililan Lines owned. Miles. Operated under contract— 
6o4t 1607: V_&: : y ag to Buffalo. -- : 441/ Terminal Ry. of Buffalo*. _ 11 
NEVAI . oD oa ’ - f ‘ ny ‘ oh 368!St. Lawrence & Adirondack* 6 
sind - ~ say Tne pe alg 5 Prot - lin 3!Cherry Tree & Dixonvilte 36 
r ‘ : aa? “a ee Lines le eed. ("See this co.) Trackage —— 255 
= - We st DE aciepacchasmwas 479 - 
— ped Troy & Greenbush® -- oh 6! Total In earnings 3.784 
“ a Spuyten Duyvil & Pt. M.*__- 6 Controlled—Operated Separately 
Of 1905-06, | New York & Harlem? - 137|Lake Shore & Mich. So.*_-__. 1,520 

g : ‘ nad Jersey Junction® ‘ 5 | Michigan Central®_ 1,745 

. Rome Watertown & Ogden* 624 Lake Erle Alliance & Wheel 
NEVADA COUNTY NARROW-GAUGE Colfax to Nevada City, Mohawk & Malone* - 182 ing ee a3 

Cal., 22 mile Sto $2 .200: pe s 00 each. Dividend y Carthage Adirondack* 46|N. Y. Chic. & St. Louls RR.* 523 

(fourt ¢ r :. n 1904, Mch.. 5 %: Gou verneut & Oswegatchie* 13! Lake Erle & Western’ 

%: 5, Sept.. > payable in ‘annual instalm< nts | New York & Putnam® ~~ 59) Northern Ohio*_ : as 
ing i 1 1924 Year 1905 ross, $1: Boston & Albany* E 39° Big Four” System* 2,334 
net, s te , Improvts., bonds redee: a &e. ane | York & Ottawa*. ‘ 8 lo hicago Indlana & Southern® 400 
div , $ surplus, $3,928. Pres., Mrs. S. A. I all Brook Ry. &e ° 231! Cincinnatt Northern® if 241 
Grass Ve y. Cal . 2796.) Reach Creek RR.* 163) Dunkirk All. Val. & Pitts.*. _- 91 

NEW “BRU NSWICK ‘COAL. & RY.—Norton Station (on Intercolontal — Creek Extension RR., Pitts. & Lake Erle system® - 191 
Ry.), N. B., to Chi; 46 . opened In 1888 ame anged ws mie ti 128| Rutland RR . ‘ 468 
from Centra l rur n 1904 Stock, $900,000, all W ntl Valley — 33 
outstanding ine June gross, $9,315; net, $394. Pres.. Total owned and controlled Ja 1907 (327 miles 4-tracked) 

C. N. Skinner, St. John, N. B. 116.) Ir 1906 control of the Little Falls & Dolweville RR., 10 miles. was 
NEW ENGLAND RR.—See N. Y. New Haven & Hartford equi V.8& 72 In Dee, 1906 the Chicago Kalamazoo & Saginaw 
NEW JERSEY JUNCTION RR.—Terminai road through J ry a ol pte sgl, 4 — a ee yor ime a ! Pit ge 

Hoboken and Wee t awke n. about miles. L cased for 100. ye Ars ym June ast to | eren 13 miles, and o bee xtended to Cleveland and Youngs 

H+ van UO He Ss , entral, ee zua - 7 Beek — sosolutely an 7 own, making about 120 miles in all, V. 83, p. 1037 

100.000 stock onnects with National e Ry 

P . H ISTORY, &c.—Contro! of the Lake Shore and Michigan Central roads 

NEW JERSEY & NEW YORK RR wos PAGS fs was acqured in 1898, as stated below. Their earnings are reported sepa 

NEW JERSEY & PENNSYLVANIA RR © page 179 rately, but the di vidends on thelr shares held by the Central are included In 

NEW LONDON NORTHERN RR ) f New London, Conn., via | the Item “other Income,” offset In pars wby Interest on the collateral bonds 
B y ‘ | sued for thelr purchase 71 V. 78. p. 48. 

S ) fo ) yer i] to tal Is In 1900 an understand sreac he dicomnen the Vanderbilt and the Penn. 
; wi , ‘ ‘ r inter interests, by which the father’ bt came jointly Interested = oe. & Ohio Ry. 
_ ‘ ' a with se. 7 12 Ho dings of Vanderbilt estate, V. 71, p. 1221. 
7 ie awa acquired at foreclosure Dec. 1904 and ‘in Jan. 1905 
) ) 5 en 8 , y to 1893 the Rutland and St. Lawrence & *—_—_— V. 79, p. 2589 
V. 80, p. 222, 1240; V. 82, p. 
‘ = eo ¢ ibsidiary lines, with the e xception of the N.Y. Cnicago 
vi RLEANS GREAT ORTHERN RI L , are known as the “‘New York Central” lines. V. 81, p. 1792 
OCK ID iends on stock registered in London are payable tn gold 
J ‘ fl 
‘ ; ‘ ' y stockholders pro rata 
1 ’ OO stock at pa V. 81, p. 1493 
tox fe ‘ ) et timalt of authorized stock 
f * { ) 
” ‘ Lor ‘ ‘ t par for $29,839,560 new stock,the pro 
eeds« to he ‘ ) ro ent ‘ ng ekand term! improvements 
\ tie ount o tandl to about $179,282 000 The 
eot § ( , v leclared after Jan. 15 1907 V. 83, 
t $ u 10 
k : \ i.p i re) DIVIDENDS. 03 04. 05. ‘96-08. "99. 1900 to Oct.'06 1907 


W i and n sul ‘ 1 4 y'rl j »>sen ’ Y, Ine Jan,1 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 








Mtles| Date | Stze, or \pal, When Due, 
For erpianatton of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by so 
on first page of tables. Road. Bonds.| Value. sOutstanding % Payable. Whom. ividend, 








New Orleans & Northeastern— (Concluded) — 











General mortgage $8 000,000 gold___.____-... F.c® 196 1902 $1,000 $5,322,000 4%e¢eJ3 & JFarmers’L & 7 Co,N Yj Jan 1 sess 
Income mortgage (non-cum) $1,500.000 gold__N.r 196 1902 1,000, 1,500,000 Up to4% %¢g (ife eee on Dec July 1 
Equipment notes gold due $39,000 semi-annually - - o---| 1906 1,000 468,000 4%¢e¢A & O New-York Oct '07- ao "13 

New Orl Term—Ist M $15,000,000 gold guar. S.c* &r ---| 1903 1,000 &c 10,000,000 4¢ J & JStandard Trust Co, N Y ~ 1 1953 
Notes guaranteed awat Ge lnmieuien 2,500,000 6 2 ak ae ee is, ee Apr 10 1909 

N Y Bklyn & Manhattan Beach—Pref stock non-cum~ 18 100 650,000 5 A & 0O Checks mailed. Apr ba ose’ * 
First cons M (now Ist M) gold guar by L I__-_Ce.c* 18 1885 1,000 1,726,000 5¢ A & OUS Mort & TrustCo,NY Oct 1 

N Y Cent & Hud River—Stock ($250 ,000,000 auth) Tr a! Beant 100 179,282,000 See text. Q—J Grand Cent Station, N Y Apr 15 oF ? 7 % 
Refunding mortgage $100,000,000 gold__-.Ce.c* &r 809 1897 (1,000 &c, 85,000,000 3%eJ & J do do July 1 1997 
Coll trust gold ($100,000,000) L ake Shore stk. G.c* &r --- 1898 1,000 &c 90,578,400 3%eF & A do do Feb 1 1998 

do do ($21,550,000) Mich Cent stock.G ---| 1898 1,000 &c| 19,336,445 3%eF & A do do Feb 1 1998 

Debentures (V 69, p 1102; 'V 71, p 502, 964)..___- ers Yee 5,500,000 34eJ & J) do do July 1 2000 
Debent ines $50,000,000 gold_..........-- Us.c* &r -_-. 1904 1,000 &c 30,000'000 4¢ Mé«&wnN do do May 1 1934 
I I c* &r ---| 1907 |1,000 &c 25,000,000 5 _ eS do do Feb 1 1910 

New York Chicago & St Louis—C ommon stock - ounl ‘ame RB Se ee ee ee He ee ee 
Second preferred (5 % non-cumulative) ---~---- - anek  ssmiems 100) 11,000,000 4 in 1907, March |Grand Cent Station, N Y Mar 1 1907 4% 
First preferred (5 % non-cumulative) - - - - - ae (pee 100, 5,000,000 5 in 1906 March do do Mar 1 =, 5% 
First mort gage gold sinking fund not drawn- _Ce.c* &r 505 1887 1,000 19,397,000 4g A & O Union Trust Co,N Y Oct 1 1937 
Equip trust “B" gold $23,000 due yrly Feb 15.Cec&r w--| 1896 1,000 96,000 5 F & A 15 Central Trust Co, N Y Yearly to 1911 
Equipment notes $20 000 due semi-annually --- - - ---| 1900 20.000 160,000 4% J & D National City Bank, N Y|To Dec 31 1910 
eS SS erase .Ga BE Re 2,000,000 4¢ M & N New York May 1 1931 

N Y & Greenwood Lake—Prior lien M guar p &i. Ngxe ° 53 1896 100 &c; 1,500,000 5¢ M & N11 Broadway, New York|May 1 1946 

New York & Harlem—Common 14 %, 10 % guaranteed Se scae 50, 8,656,050\See text. See text. Grand Cent Station, N Y/Apr 119072% 
Preferred stock 14 %, 10 % guaranteed -_--_--. | __— 50| 1,343,950 See text.'See text. do do Apr 1 19072% 
Refunding M (now first) $12,000,000 gold- _G.c* &r 136 1897 (1,000 &c) 12,000,000 3%EeM & N; do do |May 1 2000 

N Y & Jersey—1Ist M to be called at 110. _- G.c* o--| 1902 1,000 5,000,000 5¢ iF & A Guaranty Trust Co, N Y Feb 1 1932 

N Y Lackawanna & Western—Stock guar 5 % (end. - Se sees 100! 10,000,000 5 Q—J Del Lack & ar N Y of 1 '07 bs % 
First mortgage guar by Del Lack & Western_-F.c* 214 1880 1,000 12,000,000 6 J & J do do Ja 1 19 
Construction mortgage guar by D L & W (end) -F.c* 214 1883 1,000 5,000,000) 5 F & A do do \Aug 1 1923 
Third M Term Imp ($5.000,000) guar p & | (end)__F 214 1890 1,000, 5,000,000 4 M & N do do May 1 1923 

New York Lake Erie & Western—See Erie RR. | 

N Y & Long Br—Gen M (now Ist) $2,500,000 ¢_._Ce.c* 38 1891 1,000, 1,891,000,4¢g &€5g¢M & S Liberty Nat Bank, N Y\Sept 1 1941 

New York New Haven & Hartford—Stock (see text) - pote _ 100! 89,378,100/8 in 1906;'Q—M 30Co’s Office, New Haven|Mar 3119072% 
Deben (probable right to exchange; V 82, p 1439) - inte a 100 &c 79 600 4 A & OLincoin Nat Bank, N Y/|April1 eon 
Debenture ($5,000,000 are 4s) non-convertible__c&r SS | aes 10,000,000; 3% &4M & § do do Mar 1 
Deb (for Cent N E & 7 g a 7 78, p 768) nat \o04 slat neeaataea 5,000,000 4¢ F & A do do Feb 1 1914 
Debentures (forF H & W » 233 1904 500 &c) 10.000,000 345 A & OSecond Nat. Bk., N H/April1 1954 
Inciudes (a) $208,000 ty) ‘350,000 in treasury ‘of E! Paso & Northeastern Rv 

| 

N Y CENTRAL & HUDSON RIVER RR.—(Concluded.) | DIVIDENDS.—'93. bs > bs bt "98. ?- "00. "01, '02 to ‘06. "07. 
BON DS.—Ref. mortgage is for $100,000,000, of which $73.346,000 was | ist pref.in March 3 2 5 5 S5Syearly. 5 

issued to retire $70,377,000 old bonds and $11,654,000 for ge aoe purposes; t £4 acccemper ns aa ae ae. nin 2 Syearly. 4 

remainder ($15,000,000) is reserved for new construction. V. 77. p. 45 BONDS.—A sinking fund of $100,000 per year 1s provided when net 


Collateral trust 3}¢s of 1898 are secured by deposit of stock of the Lake OC . r 1 
See & se Southern and Michigan Central RRs. at the rate of $100 sone Ang .$200.000 or upwards. if bonds can be bought at $100,000 
. S. & M.S. stock for each $200 of bonds and $100 of Mich. Cent. stock | more for dividends. The Issue of bonds, $20,000,000, has been reduced 
for each $115 “ot bonds outstanding. The total auvhorized Issues of 3}48 | by sinking fund. See mortgage abstract, V. 45. p. 541. i March 1906, 

































a og — ee Lm and $21,550,000 for Michigan Central. | $19,000,000 debenture 4s were sold for equipment, &c. » p. 693. 
5 ie 
In 1904 $50,000,000 ‘4 % debentures were authorized, of which $30,000,- EARNINGS.—For 3 months ending March 31 1907, gross, “$2 583,298; 
000 were sold. They are to be secured by any new mtge., but existing | In 1906, $2,446,178. (V. 84, p. 155.) 2 
mtges. may be extended. V. 78, p. 1907, 1962, 2384; V. 79, p. 1335, 2148. REPORT.—Report for 1906 was In V. 84, p. 927 a ad a freight 

GUARANTIES.—The company guarantees the securities of its leased | !/ne, freight In 1906 contributing $8,350, ‘us out of ‘$9,902,209 
ines to a considerable aggregate—see separate statement for each company Year ending Dec. 31— 1906. 1905. 1904. 
marked with a * in the table of mileage preceding. It also guarantees | Gross earnings- . $9,902,209 $9,108,730 $8,645,374 
Western Transit Co. 34s for $1,000.000 due February 1923. Operating expenses -- , 6,753,607 6,422,142 

GENERAL FINANCES.—The refunding of old bonds was completed in Additions and betterments.. - - 889 537,341 674,467 
ag ® : annual saving in interest charges about $1,475,000. V. 75, p. 114 : sa a aoe ae 
Vv. p. 159; V. 80, p. 31. In June 1903 various roads controlled by the Net earnings -- - . $2,041,739 $1,817,782 $1,548,764 
Vanderbilt, Morgan and Pennsylvania interests purchased $6,924,200 of | Other Income --- -- 47, 807 30,716 35,156 
the $11,000,000 Hocking Valley Ry. com. stock. See that company. ~ sty 7 

In Jan. 1907 the div tdend aabe fee raised from 5 to 6% and the aieiie “nd Net including other Income $2,089 4 $1, 848, 498 $1, 583, ‘92 20 
rates on the Lake Shore and the Michigan Central from 8 to 12% and 4 to | Interest on bonds 776,720 777,000 777,000 
6% respectively, increasing the Income of the Central from Its holdings of | Equipment trust charges. - -, 166,105 = 170,057 172,460 
the stocks of the two companies $2,147.754 yearly. V. 83. p. 1411 Dividend on first preferred (5) 250,000 = (5)2 (5) 250,000 

In Jan. 1907 $25,000,000 3-year 5% notes, also $15,000,000 Lake Shore | Dividend on second sphengaaatans (4)440,000 (3) 32 ae 000 
and $10,000,000 Michigan Central were sold. V. 84, p. 271, 394. Miscellaneous - - ----- 59,019 30,546 

Stockholders late in 1906 subscribed for $29,839,560 new stock at par. , ap lis +4 ‘. 

In 1902-03 control of the Reading Co. was geunions by Balt. & Ohio Balance, surplus : . $397, Sg F $200,363 _ $38,917 
(Pennsylvania Interests) and Lake Shore. . 76, p. 101; V. 78, p. 48. Pres., Wm. H. Canniff.—(V. 82, p. 1037; V. 84, p. 52, 155, 159, 927.) 
In _ JOE B tt he Oregon Short Line (U nion Pac ifie sy stem) acquired $114, 285,745 NEW YORK & emmeeaaiats LAKE RY. — see — of Erte RR.)— 
N. V. 84, p. 52,57 Owns from yam 4 oy, N. J., to Greenwood Lake m., and preaches to 

The Moh awk V alley Co., with 20,000,000 (formerly $10,000,000) author- | Ringwood, &c., : Watchung Ry., Forest Hil = Orange, N. J., 4m.; 
ized stock, 60° being owned by N. Y. Cent. and 40% by the “Central Rall. | total owned, 51 oa Stock, $100, 000: par, $50 
way Synd * of Cleveland, Is a holding company for various electric roads LEASE. —On May 1 1896 was leased to the Erle RR. for 999 years from 


acquired in 1904 and 1905, including Syracuse Rapid Transit, Rochester & | May 1 1896. Prior lien bonds are guaranteed, petacipal and Interest, by 
re Rapid, Roch. Ry. & Light, Schenectady Ry. (half interest), &c. | Erie. See V. 63. p. 513; form of guaranty, V. an p. 46 
he N 


duke VY te ee Rochester and Syracuse ere to be equipped NEW YORK & HARLEM RR.—(See N. ¥. Cent. & Hud. Riv. RR.) — 
As t ontract of 1903 with Pennsylvania Beech Creek & Eastern Coal Owns N. Y. City to Chatham, N. Y., 136 ma. Also owns 4th Ave. St. 

Co. tos least 1,000,000 tons annually, see V. 77, p. 2098; V. 79, p. LEASE.—The property (except the street railroad) was leased pay 1 

1335 1873 for 401 years to the N. Y. Cent. & Hud. Riv. RR. for interest on bonds 
In Oct ordered 25,000 cars, part for Lake Shore. V. 81. p. 1215 and dividends at rate of 8 % yearly, since increased to 10 % through refund- 





ing of bonds, payable Jan. and July. V.70,p. 740, 1049; V. 71, p. 29, 1220; 


LATEST EAR Ay For 3 mos. ending March 31, gross, $21,788,770 | v p. 159. The street rallway was leased in July 1896 to Met. Street 
















































in 1907 against $2 254 in 190 < ae + pee Bay ae “ p 
- NUAL by E F OnT. ry er - port og ye vets e ads. Lg 3 x. 1906 was given oes ponte ag mye ly on - are te She he Pry d 4 p.159.) 
at length in p. 86 . See also editoria ». 838 7 7 ‘ tinge. 2: ‘ ‘ il oye “ “ 
Combined Pa sults OF ‘LLI . N (¢ ae V. 84, p. 926, 898. NEW YORK & JERSEY RR.—See Hudson & Manhattan RR. 
Year ening Dec. 31. mY 1903. NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
Miles operated 11.18 11,163 falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
Gross earnings $2 2 $187,274,529 $189 602,486 | m., is double track; D. L. & W. has a lease for duration of charter from Oct. 
Total net income 57,035,420 56,555,885 | 1882 giving a guaranty of the bonds and 5 % yearly on the stock. See form 
First charges 43,351,256 41,396,188 39,138, ase 37,458,417 | of guaranty of terminal bonds In V. 67, p. 1357; see also V. 68, p. 283. 
Dividend 18,009,178 15,419,279 15,024 ,07 14, 845, 144 NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
. ~ — a - 38 miles. Leased In 1888 for 99 years to Penn. RR. and Cent.RR. of N. J., 
Surpius _ $6,969,012 $4,508 662 $2,872 788 $421 52,32 04 which jointly and severally guarantee Interest one 7% on $2,000,000 stock 
Note e “net income” as —— 3 stated after adding to the operating | all owned by Cent. RR. of N. J.—(V. 72, p. 43 
expense for the s al years from 10,500,000 to $13,700,000 (in 1906 s 
$12,595 000) for equ iipme nt and construction and after adding * ‘other A be, Taya yay & HARTFORD RR.—Covers Southern New 
incom« ! uting to $7,722,100 in 1903 and rising steadily to $12,711,817 ” _ Owned in bl be a De prot yl pte al a O Miles 
in 100 : nets Junction near N. Y. Clty to Old Colony RR. (which see)... 619 
EPO! Of EW YORA CENTRAL & HUDSON RIVER RR. Springfield, Mass__._._.-- 122| Lines Leased— 
Years ending Dec. 31 —— Year end, Boston, Mass., to Hopewell | Providence and Worcester. - - . 48 
hy 906 1905 1904. = June 30 "04. (Se Ay SOR ap aioe 214| Norw. & Worcester (which see) 73 
Miles operates , 3.784 3,774 3,515 Lines to Providence, Pittsfield, | Other lines_- 311 
Gross earnings $92 089,769 $86,095,602 , Litchfield, &c Sioa ee 6) Trackage to N. Y. City, &c___- 54 
Net earnings 25,827,813 24,594,851 22,450,823 21,922,160 Leased and Controlled — 
Other income 7,707,742 6.523.500 6,468,736 6,005,982 | Lines to Turner's Falls, &c 120} 
i EES a ey sas PEE, Total oper'd July 1906 (a0 miles has four and 741 miles two = ks) 2,057 
Net income e $33,535,551 $31,118,351 28,919,559 $27,028,142 In March 1907 the New England RR. was merged. V. 84, p. 626. 
aon ee s ie $7,579,312 $7,092,483 In Oct. 1905 the New Haven & Derby, the Danbury & ‘easmeaite, the 
Rentals leased lines eon A 2'479'9 9466767 Providence & Springfield and other controlled roads were merged. V.8 
Ts ~ age Pong . "783. te ws 15. > |p. 1315, The stockholders of the Naugatuck RR. on Jan. 18 1906 
ee oS yt ° 615 , 515.103 | voted to sell the road; those of the Boston & New York Air Line on Jan. 23 
pases on eal estate 20it. one ee tt 1907. V. 82, p. 281, 451, 1213; V. 83, p. 970; V. 84, p. 221. In Oct. 
eee eee eer a ane 461,617 | 1906 acquired Pawtuxet Valley RR. V. 83, p. 1099. 
Dividends... - (3 %) 7,892,885 (5)6,612'500 (5)6.612 50 5.312's00 In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont, & West. com, 
WIGORGS. .- 97670 Wee at i > eter ee stock was acquired at $45 per $100 share and $2.200 of the $4,000 pref., 
improv. fund & equip «600,000 1,500,000 (F) "707 1099 giving access to anthracite mines. V. 79, p. 2086, 2642: V. 80, p. 1363). 
ene aon aes In Feb. 1907 application was pending for pure hase by Old Colony of 
+ $19, 433 7 $18,253 (?) $20,673 Boston and Providence as preliminary to acquisition of former by the New 
c “Br Aa thou ae hauncey cy M. Depew: V..- -Presidents, | Haven. V. 84, p. 391. In March 1907 the purchase of the Poughkeepsie 
. Br own ae - Rossiter, Edgar Van Etten, John Carstensen. | & astern Ry., Poughkeepsie, N. Y., to Boston Corners, 40 miles, was 
. Vilgus J , Chas. F. Daly and tra Place; Treas E arranged. V 84, p. 694, 804 
, Van De ae Bt ~ ogg ats . bf +$ Van Eariv in 1904 acquired ‘a majority of the Cent. New England Ry. stock 
Rockefeller, Hamliton McK. ‘Twombly lilam ft Newou: | and income baste and control of stock of Fair Haven & Westville Elec. RR., 
rs a um Lit iin 1. Galet Giana. a Bay. oa ee 116m. V. 78 702, 768, 989, 1168; V. 79, p. 2742. In July 1905 the 
Vv. &4 27). 340. : i, 571 aa o3. sae we. r° »wdoln and Jas Newburgh Dute Hess & Conn. RR. was acquired, and Is operated under lease 
mat . D. <4}, 391, S71, 6 , 26, 931.) of Sept. 15 1905 as part of the Cent. New Eng. Ry. lines. V. 81, p. 265, 1039. 
NEW YORK CHICAGO & ST. LOUIS RR.—(See Map of New York Cen Owns entire stock of New England Nav. Eo. (V.81, p. 1853, 1039; V. 79, 
tral & Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line, ex p. 2478; V. &3. p. 96 In Oct 1906 acquired aantiet of Hartford & New 
cept & m. leased nes. — and Silver Creek, leaving 494 m.; leases the | York Transportation Co., and In Jan. 1907 control of the Maine S. S. Co. 
proprietary line, ¢ . & State Line RR., Ill. State Line to Grand Crossing In March 1907 purchased one-half of the stock of the Merchants’ & Miners’ 
10 m.: also leases Du nkirk to Silver Creek, 8 m.; total, 512 m.; trackage in | Transportation Co., which acquired the Boston & Philadelphia S. S. Co. 
Buffalo 7 m., and Gr. Cross’g, Chic., Til. (Lake Sh. RR, 9 m V. 83, p. 890; V. 84, p. 221, 271, 391, 571, 626, 749 
STOCK.—Lake Shore & Michigan Southern owns $6,240,000 common In 1904-05 consolidation of varlous controlled electric rallways In Connec- 
$6,275.00 2d preferred and $ 3,000 lst preferred stock. After 5% | ticut and Massachusetts, viz.: Fair Haven & Westville, Worcester & Conn., 
dividends on common, all! classe of stock share alike. Eastern, Meriden Electric, &e., aggregating about 700 miles of track, was 
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RAILROADS. IN TEREST OR DIVIDENDS. Bonds—Princi- 
eal —— Miles Date Size, or —_-—-- —— pal, When Due 
For ‘explat nation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road, Bonds. Value. Outstanding % Payable. Whom. Dividend. 








N Y New Hav & H—(Con.)— 














Debentures (for N Y Ont & West) (V 80. p 2458) -_- onal’ Lcd cteenied $15,000,000 4 J & J Lincoln Nat Bank, N Y July 1 1955 
Debentures convertible (see text)... ___- sane ae -o-| 1906 100 &c 145,000,000 fr. 3% J & J Second Nat Bank, N HJan 1 1956 
Debentures not convertible. ....................- ee og PEAK 15,000,000 4 M & N Lincoln Nat Bank, N Y May 1 1956 

Debentures 145,000,000 francs ($29 ,000 ,000) ‘ 1907 500 a See text. 4 A & O Paris, London, &c. April 1 1922 

N Y Prov & Boston gen M (now Ist) gold assum.c&r 62 1892 1,0 1,000,000 4g A’ & ON H Savings Bank April 1 1942 

Shore Line ist M New Haven to New London assum 49 1880 1,000 ya 200,000 445 M & S)Nat N H Bk, New Haven Mar 1 1916 

Housatonic old consolidated mortgage eee - 90 1880 500 &e 100,000 4 A & O New Haven, Conn April 1 1910 
New consol M ($3,000,000) gold (assumed) _F.c* 90 1887 1,000 2,839,000 5¢ '(M & N Farmers’ L & TrCo, N Y Nov 1 1937 

a Eng cons (now ist) M $7,500,000 5s gold__ Ma.c* 359 18695 1,000 17,500,000 4g &5gJ & JSafe Dep & Tr Co,Boston July 1 1945 
Y & N E Boston Term Ist M $1,500,000_AB.c&r, _._, 1889 1,000, 1,500 000 4 A & OCoup, office; reg, mailed April 1 193% 

RA Haven & Derby consolidated mortgage. ---_c* 13 1888 1,000 575,000 5 M & N New Haven,Conn _ May 1 161% 

Providence & Springfield first mortgage gold___c* 28 1892 1,000) 750,000 5¢ J & J Lincoln Nat Bank, N YJuly 1 1922 

Danbury & Norwalk cons M ($100,000 are 6s) ___c* 36 1880 1,000 500,000, 5&6 J & J New Haven, Conn July 1 1920 
General M Danbury, Conn, to Wilson Point, &c.c* 36 1883 1,000 150,000 5 A & O do do ay 1 1925 
First refunding mortgage gold assumed____c* &r 36] 1006 |........ 350,000 4g¢ 3 & D do do June 1 1955 

H R & Por 2d (now ist) guar (V 56, p 813) _-F.c&r 12) 1881 1,000 635,000 4 J & D Chemical Nat Bank, N Y\June 1 1911 

Harlem Riv & Port Ist M gold $15, 000, 000_Us.c* &r 12, 1904 1,000 &c' 10,958,000 4¢ Mé«&éwun new York May 1 1954 

- Woonsocket & Pascoag first mortgage - S 9 1890 1,000 100,000 5 A & ORT Hosp Trust oo Prov Oct 1 1910 

Naugatuck first mortgage gold assumed... _- 61 1904 (1,000 &c; 2,500,000 4¢ M & N'New Haven, Con May 1 1954 
EER ASAIO IE SEITEN aah WED isacaven | 234,000 3% A & O Treas, New Haven. Conn'Oct 1 1930 

Boston & N Y Air Line new M $5,000,000 (see text) ---, 1905 1,000 675 ,000 4g A_ & O/}Second Nat Bank. N H\Aug 1 1955 

N Y NH & H RR coupon notes....... ...._...-- POS ieee a |} 5,000,000).......-. Various First National Bank, Bos)..-.-.-.-...---.. 

do do do do (V 83. P 1591) a 1906 '5,000 &c 6,000,000 5 Various do do \To Dec 1908 
do do do do (V 84, p 52, 103)) 2 1907 5,000 &c! 17,000,000) 5 J9 do do Jan 9 °10-'12 
Bonds of Proprietary, Etc., Lines: 

NH & Nocons f $15,000 per year ‘not drawn. Un.c* 98 1879 1,000 1,200,000 6 A & O Treas, New Haven, Conn April 1 19036 
Northern Extension bonds___._.........___. c* 28 1881 1,000 700,000 5 A & O do do April 1 1911 
Consol M $10,000,000 gold guaranteed__.__.___- ---, 1906 None (June 30 '06 4¢ J & D do do June 1 1956 
Holyoke & W leased mortgage $200,000 guar. a 10 1891 1,000' 200,000 4 A & O do do April 1 191: 

Old Colony—See that company. | 

Providence & Worcester first mortgage currency _- 51 1897 1,000, 1,500.000 4 A & ORI Hosp & Tr Co, ProviOct 1 1947 

Providence Term ist M $7,500,000 gol gu p&i_c* &r! --- 1906 |1,000 &c 7,000,000 4¢ Mé& 8 do do Mar 1 1956 

Consolidated Rallway - : See | 

New England Sec & Investment Co. -)> “Street | 

Providence Securities Cc ..-.| Railway 

Connecticut Ry & L ighting Cc a. Section." 

New York Ontario & Western—Common stock___._- endl sti 100} 58,113 ,062'See text.\See text.|.............-..5.---- July 30 '06 2 


Edwin Milner, Moosup. Conn.; John H,. Whittemore, Naugatuck, Conn.— 
V. 84, p. 340, 391, 450, 508, 571, 626, 694, 749, 804,931.) 


NEW YORK ONTARIO & WESTERN RY.—(See Map. ae from 


effected as Consolidated Railways, whose stock ($10,000,000) was all owned. 
In 1906 most of the Massachusetts roads were transferred to the New Eng 
land Security & Investment Co., a voluntary association. (V. 83, p. 96, 
380, 492, 811, 1099; V. 84, 0. 103.) In Dec. 1906 the lease by the Consol. 























Ry. of the Connecticut Railway & Lighting Co., operating 198 miles, was | Weehawken, opposite N. we » to Oswego, on Lake Ontar 
arranged. (V. 83, p. 1525; V. 84, p. 508.) Also in Dec. 1906 arranged to Road Owned— Miles.| Road Controlled, &c.— Miles. 
acquire control of the Rhode Island Securities Co , controlling the street rail Oswego to Cornwall, N. Y_.-.-- 272| Pecksport, Conn. (leased) ------. 3 
ways (about 350 miles of track) gas and electric light properties of Provi | Branch to New Berlin -- 22|Ontarlo, Carb. & S. (leased) 
dence and vicinity, $12,000,000 a Sec « ye de bentures being guaranteed, | do aay 17|__ Cadosia, N. Y., toScranton,Pa. 5 
principal and interest. V. 83, 1525 ‘Street Railway” section. | do to Ellenville ......... 8| Rome & Clinton (leased) _-_-__- “33 
As to six-tracking Harlem Hiver rane - and rapid transit from now | ——| Utica Clinton & Bing. (leased)... °31 
Rochelle to New York City, see V. 79, p. 903, 1263, 2436; V. 80, p. | ee 319| Wharton Valley (owned) --_----- 7 
’. 83, p. 811 Electric passenger service is proposed between New Y ak | Trackage (till 2079) W.Shore RR.: | Ellenville & Kingston (leased)_. 27 
and Boston. V. 82, p. 219, 869; V. 83, p. 811: V. 84, p. 931. C’nwall to W’ken (V.61,p.425) 53) Port Jervis Mont. & Summitville 
Agreement with Grand Trunk, V. 84, p 804 * See this company. | (owned and leased).._....-.-. 38 
CAPITAL STOCK.—Authorized issuegunlimited. In Dec. 1906 there | Co RR a ee 46 
had been issued $83,584,600. 2,229,000 is issuable tn exchange for| ORGANIZATION. —Ganseuer ts 1600-2. ¥. & Oswego Mid., forecl’ed. 
$20,991,000 Consolidated Ry. 4% det tures on the basis of $200 for the a 4 me 
stock and to acquire stock and evidences of indebtedness of controlled and | _ CONTROL.—In Oct. 1904 N. Y. N. & H. RR. acquired $29,160,000 
leased properties, _making a total of $95,814, 500 outstanding. V. 82, p. | com. stock at $45 per ome and $2,200 s ‘the $4.000 pref. V.79. p. 2086, 
869; V. 83, p. 1037, 1348, 147 Additional stock will be issued to pay for | 2643; V. 80, p. 1363, 2458; V. 81, p. 1044. Possible change of control, 
other leased lines and to provi de for the $30,000,000 conv. debs. issued Jan. | V. 84, Dp. 932 
11906. V. 82, p. 752, 869; V. 8&3, p. 688 rhe directors voted Jan. 1907 STOCK.—Stock is $58,117,982 (par, $100), of which $4,000 is old pref. 
to offer st’kholders right later (when conditions favor) to subscribe pro DIVIDENDS.—Common, Jan. 1905 3%: July, 1%%: 1906, July, 2% 
rata at $150 per share for 25 % in new stock If all these convertible Consol agent é he te sche slot r x Seeing 


the new stock issue would be BONDS, &c.—Refunding mtge. for $20,000,000 covers 319 miles of road 
abt. $30,000,000. V. 84, p. 159, § In Apr. 1907 $2,000,000 stock | owned, all the securities of the Ont Cc. Carb. & Seran. Ry., 54 miles, and all 
was about to be issued in exchange for Merchants’ & Miners’ Transporta- | 4fter-acquired property. V. 72. p. 87: V. 78. p. 2012; V. 80, p. 651. - 
tion Co. stock. V. 84, p. 74f ' The stockholders voted on at 7 1904 to authorize a new mtge. for $12,- 
. ces ; 000,000 to provide funds for capital requirements, under which $2,000,000 
DIVIDENDS.—\ 1873-1893. 1894. 1895 to Mar. ‘07 (inclusive). | have been issued and the remainder will be reserved for future needs. 
Per cent. 10 yearly. 9 8 (2% quarterly). 3% dividend (calling for about $1,740,000) was paid on the common stock 
BONDS.—The Harlem River & Portchester Division 1st mtge.4s of 1904 | !n Jan. 1905, vesting in the oo holders directly che right to elect oo - 
($15,000,000 authorized) are subject to the lien of the $1,000,000 of 4s due | tire board of directors. V. 7 977 to 980, 1532, 1462; V. 80, p. 872. 
1911, for w i 1 | Early in the calendar year Tob the coal properties at Sc ranton, Pa., of the 
There ar Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
‘assumed” debt of “Old 1, “ol my. 700,000 tons per — were purchased by the Scranton Coal Co., aided 
In Apri 1 106 $15,000,000 non-cor by loans from the N. Y. O. & W., the latter issuimg its $2,500,000 5 % notes 
also a por tion of the $10,000,000 gua (reduced to $1,100,000 Keb 1 1907), extending over a period of years, se 
Consolid i (troll R See V.& cured by first mtge. on the coal property, and loaning $1,475,000 (of which 
Stoc kh ol ide rs of record Dee 31 19% $305,000 has been repaid) secured by i -&W. obtaining con- 
rata at par, payable 25 Tas tract for entire tonnage. V.68,p.41, 7 :V.8 1, 1792. 
April 1 1908, or optional); In Nov. 1900 eight independent anthracite properties with a maximum 
3% % coupon det : output of 2,000,000 tons annually — merged as a Elk Hill Coal & Iron 
stock between J: Co., the N.Y. oO. & W. Issuing Its $3,500,000 5 % s. f. first llen gold notes 
improvements aut secured by the Coal & Iron Co.'s Ist mtge. » these ‘hotes maturing $75,000 
ing if each 6 mos., beginning June 1 ‘01, to June 1 ‘11, and thereafter $200,000 
; semi-annug to Dec. 1°15. The notes ee secured parl passu with the bonds 
the gen. mtge. of 1905. ill Co. also made d mtge. 
tothe N. Y. O. & W. for $2,400,000 at : V. 71, p. 1270; V. 73, p. 501. 
The company's coal tonnage Is derive ‘as follows: ranton and Elk 
Hil! companies (as above stated), total maximum capacity, 2,700,000 tons; 
other companies, 300,000: washeries, 800,000 tons. 


Ry. debentures are meantime e 









pare July 11907 Under lease, 
> ible Dec. 31 1906, $4,980,440 
ivertible 4° debentures were sold; 
anteed 4s, dated Jan. 1 1906, of the 
p. 869 and “Street Railway” section. 
5 were offered the right to subscribe pro 
1 1906, Oct. 1 1906, July 1 1907 and 
any of said dates, for $30,000,000 of 
, convertible at a par of $150 for $100 
1 1916, the ceeds to be used for 
plated and tl yurchase of outstand- 
vy were oe thn sion oan 7 






























in Feb. 1907 145,000,000 frances ($29,000,000) 4 
wit + fixed rate In marks and £ were sold. 
Y. Alr Line stockholde 

$5,000,000 bonds. V.! 





LD 








905 to mz ake 
y & Norwalk 

































» Iimitec 1 to $25, a track and EARNINGS For months ending Feb. 28: 
ig re sd for un- 8 mos iross Net 
bonds ($7,500 000 1906-07. $ j ,123 $1,757 ,56 $< 
° .83,p 96, 819. 1905-06 >, 2 1,441,46 964,192 
ty ($10,000, soe author ~ ANNUAL REPORT.—Report for 1905-06 was civen in V. 83, p. 622. 
; @ | Coal traffic in 1905-06, 2,825,973 tons (out of 4,690,973 tons), against 
§ i$ ema are re . s ‘ 
ser\ { ) the v. 3,141 ,2¢ t 104-0 
’ i Vv. 83. Year end J 320 1906 1905 
Dp ) \ ) : %. 159, 221 Gross earn $7,090 888 
Operating r ind taxes 5,050,748 
GS For ¢ 10 € vw Dec 1 
6” oO l Trot Bal., Sur Balance, net ¢ ni ngs $2,040 140 
1906 129 $1 1 $e $4,551,008 | Total net I including ‘‘othe $2.48 
TT p85 ha) f 4,694,672 Inter n 
. - fs : Miscell 1€0u rest 1 disec 271,638 
LN I ) Vv. p. 811. R n aid ; 208,968 
) 1906 05. 1904 1903 Yividend 2%)1.162 ,206 
M 2,05 2,031 2 - . 
Pa Balance, sur} $25.20 $409 513 $886 .828 
aan tea Pres., Thos. P. Fowler V. 8&3, p. 376, 622: V. 84, p. 932 
Misce 
NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Can.. 
i SCA ’ luding Ottawa & N. Y., whose is owned. Successor fo 
Ne arr tR., acquired by tt Cent. & Hud. Riv. RR 








i > road from Feb. 1 1905. 
8&0. p. oF 










, ° a6; . 82, p. 9 Stock authorized, $1 

al ne ( In June 1905 a mortgace $2,500,000 was made, of which $1,42 
Interest on bonds sued to pay for the prope and remainder issuable for Improvements 
Other interest. and additions. V. 80. p. 2458: V. 81. p. 265. For year end. June 30 1906 
Rentals gross, $160, H $10,519; other ae $2,127; charges, $63,886 


bal., def., $51,2 iV. 86, p. 2220, 2458: V. 81, p. 265.) 
NEW YORK & PENNSYLVANIA RY.—V. 79, p. 501. 





Taxes 
Dividends (8%) 
Improv'ts & betterm'ts. 


¢ 


















Insurance fund NEW YORK PHILADELPHIA & NORFOLK RR.—Delmar, Del., to 
, , - rez : - _ — Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 17 miles. 
Balance, surplus $391,287 $308 051 $ 88,309 $208,534 | The Penn. RR. and Phil. Balt. & Wash. have an option on the $2,000,000 
OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; | tock. V. 81, p. 1437. 
Treas., Augustus S. Mz ay. New Haven, Conn y SECURITIES.—Stock, $2,500,000, all outstanding, $500,000 being 
_ Directors William Skinner, Holyoke, Mass.: Jas. S. Elton, Waterbury, | issued June 1906 as a 25% stock dividend; par, $50, represented by nego- 
Conn.; Chas. S. Mellen, New Haven, Conn.; J Pie rpont Morgan, William | tlable trust certific ates issued by Fidelity Insurance Trust & Safe De posit 
Rockefeller H McK. Two ¥. George McC. Miller, New York: D. Newton | Co. of Philadelphia. Of the $3,000,000 1st 4s, $400,000 are reserved for 
Barney I rton, Conn.: ¢ s. F. Choate and Nathaniel Thayer, Bos tne arene V. 68, p. 773, 978. As to incomes, see V. 68, p. 978. 
tor rraft. Provider Cc. } r A Conn.; I. De V Dividends on stock, 1901, 6%; 1902, 5%: 1903, 6%: 1904, June, 3%; 
Ww 0 es McCre Pp i 1 P James S. Heming Dec., 5%, Incl. 2° % extra; 1905, June, 4%: Dec. -» 6%, incl. 2% extra; 
W New Have Fran: oe South Manchester 1906. June 5% and 25% In stock; Dec. V. 82, p. 1438. 
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STOCKS AND BONDS. 


{ VOL. LXXXIv. 

















RAILROADS, 























INTEREST OR DIVIDENDS. | Bonds—Princt- 








Mtles| Date Size, or pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % ' Payable. Whom, Dividend, 

New York Ontario & Western — (Concluded) 

Refunding (first) M $20,000,000 gold___.._.Me.c*&r Text. 1892 $1,000&c $20,000,000 4¢ M & 8 Office, 56 Beaver St. N Y June 1 1992 

Gen mortgage $12,000,000 gold red 110 (see text) _N @<--| 1905 1,000 2 000 000 4¢ J & do do June 1 1955 

Gold notes secured by lst M Scranton Coal Co- ---| 1899 1,000 = 1,100,000 5¢ F & R New York Trust Co. . Y\Feb °07- Feb ‘11 
do gold sec by ist Mon EHC &I1 due semli- anc* -<-| 1900 1,000 ? 600 ,000 5¢ J & OD Morton Trust Co, N Y June ’07-Dec 18 

Car trusts Ser B. ae eon} 1903 1,000 37,000 4%¢eJ & D sonar “ae Tr “. N Y June 1907 

Car trusts Ser C $22,000 payable semi-annually.Me _--| 1903 1,000 44,000 5¢ M &N Nov '07-May '08 

Car trusts Ser D $50,000 due semi-annually____.--- ---| 1904 1,000 200,000 5¢ A & O do Oct '07-Apr "08 

New York & Ottawa—First mortgage $2. 500,000 g..G 128 1905 1,000 &c 1,427,000 4¢ J & J Grand Cent an.g N Y July 1 1955 

New York Phila & Norfolk—Stock $2 #00.608 anaes Mae Yecst a 50 2,500,000 See text.J & D Checks mailed Dec 119065% 
First mortgage $3.000,000 gold_ .-FP.c° 112 1899 1,000 2,600,000 4¢ J & J26 South 15th St. PhilaJan 1 1939 
Income M gold non- cum reg ($1, 000,000) _-___- FP 112, 1899 1,000 1,000,000 4 M & N Checks mailed (see text) Jan 1 1939 

new York & Putnam & Nor ist M gold_..-_-- 57 1887 1000 = 1,200,000 5¢ A & O New York City Oct 1 1927 
N Y & P con $6. 200. 000 gold guar p & 1 (end). Un.c* 57 1894 1,000 4,025,000 4¢ A & O Grand Cent Station, N Y.Oct 1 1993 

N Y & Rock Beach—1Ist M $1,000,000 gold guar_Ce.c* 12. 1887 1,000 984,000 5¢ M & SUS Mort &TrTr Co, NY Sept 1 192 
Second M Income bonds non-cumulative.-__.._Ce.r 12 1887 ve ee ae eer eae Sept 1 192 

N Y Susq & Western—Midland RR ist M gold -_Ce.c* 72 1880 500 &c 3,500,000 6¢ iA & Oj Office, 11 Broadway,.NY April1 1910 
Paterson Exten RR ist M real estate s f gold____c* 1 1881 1,000 250,000 6g¢ J & D do do jJune 1 1910 
New York Susquehanna & Western first mortgage pee ts Pei. 5,000 a in Ge DGeesddanwdorcoseagueoess July 1 1911 

First mortgage refunding gold_____._-_-- Ce.c* 127 1887 1,000 3,745,000 5¢ J & J do do Jan 1 1937 
Second M ($1,000,000 gold) 3d M on 72 m__Ce.c*} 127, 1887 1,000 447,000 4%¢eF & A do do Feb 1 1937 
General mortgage for $3,000,000 gold-_-._.-_Ce.c* 127 1890 1,000, 2,552,000 5¢ F & A do do Aug 1 1940 
Terminal first mortgage for $2,000,000 gold Us.ct&r, _._| 1893 1,000 &c| 2,000,000 5¢ M & N do do May 1 1943 
Allted compantes-— 
Wlikes-B. & E’n ist Mg gu p & i(V.60,p.481) _.G.c* 65, 1892 1,000 3,000,000 S5¢ \J & DI do do June 1 1942 
Passaic & New York Ist M (999 years rental) _-__-__- 3 1885 500 70,000 6 ¢ @ D do do Dec 1 1910 
Macopin RR ist M (branch to Macopin Lake . 2 1896 1,000 44,000 5 . & B do do Dec 1 1916 
NY oo & W Coal Co ist M red at 110 sink fal. ec own rae acuta 327,000 6 M «& § do do ar 1 1912 
New York & Wilkesbarre Coa! Co first mortgage_- N 1893 500 450,000 6 M & N V.75,p.1043;V.84,p.342 Nov 1 1933 

New York Texas & Mexico—See Galveston Harrisburg & San Anton lo. 

Newport & Cincinnati Bridge— See Loulsville & Nash ville. 

Newton & Northw—Ist M $2,500,000 gold red(text) OB 102 1902 1,000, 2,460,000 5¢ A & OOldColony Tr Co, Boston Oct 1 1932 
Funding mortgage $600,000 redeemable at par 102 1903 1,000 600,000 5¢ J & DAdams Trust o —— Dec 1 19138 

Niagara Junction Ry—ist M $650,000 gold__._Mec* Text. 1902 1,000 175,000 5¢ F & A Mercantile Tr C Y (Aug 1 1922 

Norfolk & Pousmouth Belt Line—first mortgage. FP 6 1898 1,000 250,000 5 F & A/'Fidellty Trust Co, Nphila Feb 1 1938 

Norfolk & Cdfolina—See Atlantic Coast Line RR. 

Norfolk & Southern—Common stock $20,000,000_-. Re er mee REE PRR MER ir Rie ar Rar eee ee ee aera on +---0 
Pref stock $5,000,000 5 % non-cum red conv dur 5yrs As RE eR SEL | i TA RMS Se are Re Ee oe 
EARNINGS.—Year ending Dec. 31 1904, gross, $2,001,784; net, $580,- | Goldsboro, New Bern and Washington, Raleigh and Washington, Wash- 

296; other income, $100; charges, $392,257; dividend (8%), $160,000; | ingcton and Mackey's Ferry, Belhaven and Mackey’s Ferry, Edenton, Suf- 

bal., sur., $28,139.—(V. 81, p. 1437; V. 82, Dp. 1213 1438.) folk, Elizabeth City and Norfolk; of the new lines 37 miles were in operation 
NEW YORK & PITTSBURGH SHORT LINE RR.—V. 84, p. 626. in April 1907. 


NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; double- 
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles. 


HISTORY.—Successor to the N. Y. & porphere. sold under foreclosure 


of 2d mtge. Dec. 28 ‘93, and purchased for N. Y. Cent. & Hud. Riv. RR., to 
which it ls leased—see . 63, p. ve 820, 1159; V. 81, p. 265. Decision V. 
74, ern V.72@, DB. 2339: Wa ‘81. . 1610; V. 82, p. 272. Stock, $6,500,000; 
par, $100 


BONDS.—The New York Central guarantees the new consolidated mort- 
gage bonds, of which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the first 5s.—(V. 82, p. 


NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- 
away Park, 10.31 m., with ve 7 1.43 m.; total, 11.74 m.; double track. 
Stock, $1,000,000; par, $100. Leased in perpetulty in 1903 by Long Island 
Raliroad Co , whose endorsement Is printed on first mtge. bonds. On Jan. 
1 1906 $101 000 firsts owned by L. 1. RR. were on deposit under its unified 
mtge., together with $929,667 of the incomes. In Oct. 1906 the remaining 
inc ome bonds and a furthe r amount of stock was acquired: V. 83, p. 890. 
Year ending Dec. 31 1905, gross, $444,737; net, $153,411; other Income, 
$3,087; charges, $61,450; balance, $95 048. —(V . 82, p. 929; V. 83, p. 890.) 


NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co. 
between Cheltenham and Neshaminy Falls, 94% miles, opened May 
1906. 79, p. 1038. To be 4-tracked, 2 tracks to be lald at present and 
on 2 miles 3 tracks. Leased to Reading Co., which owns the $250,000 stock. 


272.) 


V. 83, p. 756. The meeting of stockholders to vote on authorizing $1,400,000 
bonds, to be guaranteed presumably by the Reading Co., was postponed 
from Jan. 30 1907. V. 83, p. 1412.—(V. 83, p. 1412.) 


NEW YORK SUSQUEHANNA & WESTERN RR.—(See Erle Map.) 
Owned (tn fee) or entire stock. Miles.|Susq. Connecting RR 10 


Jersey City to Gravel Pl., Pa_...101/| Other y—~ anes MRE E Seay net 25 
(Double track 19 miles.) Lines leased, 

Two Bridges, N. J., = Unionville 21| Middletown Un. 7 Water Gap*.. 14 

Wlikesbarre & Eastern......... sg eee 2 
Total road operated (*see this co.) June 30 1906__.__.....-.-.---- 238 


STOOK .—Pref., $13,000,000; com., $13,000,000, of which the Erle owned 
June 30 1906 $12 ‘378, 900 com. and $12,892,400 pref., of which $6,630,000 
com. and $6,630,000 pref. are deposited under its Pennsylvania coll, tr. M. 
Dividends on pref., Ov. 1891 to 1892, 244 % yearly; none since. 

BONDS.—General mortgage 5% bonds are reserved to retire the 2d 
mortgage 444s. See mortgage abstract, V. 52, p. 8 The seconds are 
exchangeable for generals on payment of an assessment 

As to terminal bonds listed in Sept. 1893, see* Supplement” of Jan.1898, 





and abstract of mortgage, V. 57, p. 512. 
EARNINGS.—8 months, 1906-07 _.--Gross, $2,001,459; net, $570,319 
July 1 to Feb. J1905-06_...Gross, 1,878,417; net, 568,562 

_REPORT.—F or 1905- 06 in A 83, p. 887, showed on 238 miles: 

Year— ross Other Inc. Charges. Bal., def. 
1905-06 s820. 674 $43,055 $896 ,062 $24,333 
1904-05 ~ 2.743135 962,843 40,166 1, 025, a 22,687 
—(V. 80, p. 712; V. 81, p. 1175, 1371; V. 82, p. 452; V. . 272 887.) 


NEWTON & NORTHWESTERN RR.—Owns Newton aa echwat City, 
Ia., 102 miles. The Ft. Dodge Des Moines & Seuthern Ry., which owns 
the street railways in Ft. Dodge and Ames and is constructing an Interurban 
electric line between Ft. Dodge and Des Moines, with a branch to Ames, 
has secured trackage rights over 40 miles of the N. & N. W. RR. between 
Gowrie and Kelley, and has electrified that part of the system. V.84,p. 159. 

Stock, $2,500, 000, of which $500,000 Is 6 % non-cum. pref., all ‘outstand- 
ing. First mtge. bonds are subject to call on any interest day at 110 and 
interest. et mortgages cover road and 3,218 acres bituminous coal 

: V. 78 49,703. For year ending Sept. 30 1906, gross, $166,369; 
. $45,604. Pres., Homer Loring, Boston, Mass.; V.-P. and Treas., 
Fred’k A. Farrar, Boston, Mass.; Sec., Chas. F. Cushman, Boston.—(V. 84, 
p. 159.) 

NIAGARA JUNCTION RY.—A terminal and cutening road extending 
from Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., 5 miles; factory 
sidings, 8.74 m. Stock, $160,000 com. and $140,000 8 "9%, rnd ref.; all of 
the com. and nearly all the pref. being owned by the Niagara Falls Power 
Co. No bonas In excess of $500,000 can be issued without the consent of 
the entire stock. Year ending Dec. 31 1906, gross, $60,879; net, $41,360; 
int., taxes, &c., $11,167; 1 = -o OUR $30. 193. Pres., D. O. Mills; 2d V.-P! an 
Treas., W. Paxton Little; . F.'L. Lovelace. Office, 15 Broad St.. N.Y. 

NORFOLK & penveneurt BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va., 6 miles, and Southern branch extension, 1.37 m. Stock, 
$49,600, In $100 shares. Bonds, see table. Year ending June 30 1906, 
gross, $122,333; net, $48,735; org) on bonds, $12,500; other interest, 
$100; taxes. $1,887; bal., sur., $34.2 

NORFOLK & SUUINERN RY verve Norfolk, Va., to Edenton, N.C., 
76 miles (ferry across Albemarle Sound to Mackey’s Ferry, 9 m.); thence 
road to Belhaven, 30 m. ; Norfolk to Virginia Beach, 19 m. ; Clapham Jct. to 
Munden’ s Point, 22 m. ;, Providence to ,Clapham Jct., 8 m. ; Mackey’ 's Ferry 
to Washington, N. C m.; Mackey’s Ferry to Cresswell, 13 m.; former 

Chesapeake Transit (e 4.t.. railway) Company, Norfolk to L ynn Haven 











Inlet and Virginia Beach, a. ‘age Henry, 24 m. (acquired Dec. 1904); 
Sulk 2k, Va., to Edenton, N. C m : Beckford to Elizabeth City, N. C., 
25 m.; Raleigh to Zebulon, 24 s Atlantic & North Carolina, Beau- | 
fort to Goldsboro, N. C., 115 total April 1907, 461 miles; 45 m. 
equipped electrically. V.78, p 79, p. 1462, 1705. 

The company is building Fay 187 “miles, to be completed in summer 
of 1907, making a coanscted system of 611 miles between Beaufort and 











ORGANIZATION.—A consolidation Nov. 23 '06, per plan V. 82, p. 929, 
of the Norfolk & Southern RR. and the Virginia & C arolina Coast (Suffolk to 
Edenton, 51 m., with branch to Elizabeth City, 24 m.), with the lease of the 
Atlantic & North ¢ ‘arolina, Goldsboro, N. C., to More head City, 95 m., a to- 
tal of 408 m. in operation, and all the stock and $10,000,000 Ist mtge. bonds 
to be issued by a lumber co. to own over 600,000 acres of timber land in fee 
and about 200,000 acres of timebr rights. 

The Suffolk & Carolina was taken over Jan, 1906. 

The new co. will Issue the securities snown In the table above, $14,000,000 
bonds and $4,800,000 pref. stock having been underwritten to provide for 
acquirement of property and construction as above. The new bonds = 
be secured in part by all the bonds of the lumber co.; as. f. to be not less 
than $175,000 yearly and estimated to exceed $300, 000 Of the bonds, 
$3,500.000 will be reserved to retire all outstanding Hens and $7,500 008 
with $7,300,000 pref. and $200.000 com. stock for future purposes. 


EARNINGS.—The present aggregate net earnings of the acquired prop. 
erties Is reported as over $1.050,000; Interest on bonds to be Issued, 
reserve for refunding, $875,000: bal. for stock, $175,000. FE bn Fi ‘net 
earnings for the first year after the property is completed, $1,550,000 
leaving $675,000 applicable to stock. 

Report of Norfolk & Southern RR. was in V. 82, p. 
year ending June 30 1906 (2 niles), Eross, St. 148 
other income, $5,220; charges 3,071; bal. . $33 
June 30 1906, 


Earnings for 


158. 
22; net, $251,564; 










a13. 





‘$: 
Loans and bills poche = of N. & S. RR. $610,000; car trusts, 
$3 488. 
Pres., Frank S. Gannon; Treas., Mathew Manly; Sec., Walter B. Gwyn. 
N. Y¥. office, 135 Broadway.—(V. 83, p. 1348; V. 84, p. 15%.) 


NORFOLK & WESTERN RY.—See Man.—System extends from Nor- 







folk, Va., westward to Columbus, Ohlo, and northward to Hagerstown, 
Md., with branches to the various coal fields in Virginia and West Virginia. 
Road owned. Miles.! Mitire. 
Norfolk,Va., to Columbus, O-_-. 704 | Roanoke to Winston.......... 121 
Radford, Va., to Bristol, Tenn.. 111/Sundry branches-_.-.-.- i 
Roanoke, Va., to Hagerstown. 238! Columbus terminal 
Graham to Norton..........- 100 —-— 
Nor. Car. Junction to Fries. _-..-. 44 Total owned June 30 1906..1,861 
Lynchburg to Durham. N. a 
Portsmouth Jct. to Cincinnati RR i ninigmaect eacdnmcitin 186 
GRE TUGRPGEED. ccccncceeccce 106 


ORGANIZATION. vee s in 1896 of Norfolk & Western RR.. &e. 
foreclosed per plan in V. 62 641. n Jan. 1 1907 Penn. RR. and sub- 
sidiary companies owned $8, O46. 000 each of the common and preferred 
stocks, about one-half of the holdings having bee - sold in 1906. V. 83, 
p. 502. Branches building June 30 1906, see V. » DP. 873. 


STOCK.—Provisions of pref. stock were given in pie a of April 
1897, page 4, said stock being 4% non-cum. with preference as to assets. 






As to Increase of authorized stock In 1906, see ‘Genera! Finances"’ below. 
DIVIDENDS. ‘97 "98 ‘99 ‘00 ‘O1 ‘02 ‘03 ‘04 "05 1906 1907 

Preferred (% od a 1 3 4 a 4 a 4 4 Feb.,2 

Common ( % ae 2 24% 8 3 3's Below. 


In 1906, , on 2%; Dec., 2 4% 

BONDS.—The frst consolidated mtge. of 1896 Is limited to $62,500,008, 
the balance unissued being reserved to retire the underlying bonds. The 
right to issue ae ee bonds has oe annulled. V. 73, p. 502; V. 74 
p. 151; 5. p. » Pp. 1785; V. 78, p. 229 

The 4% ist AN 4 are 4 1st mtge. ona ‘large part of the system, viz., 
about 868 miles of railroad; upon important terminals at Norfolk and Lam- 
berts Point; upon the Ohio River Br dge and the Roanoke Machine Works; 
besides being a consol. mtge. upon 739 miles of the system, subject to the 
undisturbed liens. They were further secured by the equipment (cost over 
$11,000 Pa See < ?. f bs 4, Pp. = 6 V. 72, p. 137, 438, 532, 723, 
a x Age oe 505; V p. 213; V. p. 212. 

p oo EK ‘joint bonds om ‘secured by about 295,v00 acres 
of ‘con ‘Gone owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock Is ‘all owned by the U. S. Steel Corp. and 39,797 to other con 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
peginatng, 1906, for a sinking aS of 2% cents per ton mined. V. 73, p.845 

902 74, p. 41, 380, 1197; V. 75, p. 502. ~{, bonds od the joint and 
Someal obligations of the eawey Co. and of the Coal & Coke Co. 
visional 1st ten and gen. mige. 4s of 1904 ($35,000,000) authertoed tor 
future capital requirements are a ist lien on extensions and branches not 
covered by the Ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds $13,000,000 has been sold for improvements and new equip- 
V. 78, p. 1549: 79, P. 501, 628, 975. 1642, 1704, 2148; V. 80 
p. 1175; V. 82, p. 510; V.8 3, p. 1471. 
As to convertible bonds of 1907, see “‘General Finances” below. 
GENERAL FINANCES.—Of the traffic in 1905-06 61% (11,848,840 
tons) was bituminous coal and coke; average rate per ton per mile, 0.481 
cents; train-load,579 tons. As to new 4s of 1904. see “‘Bonds” above. In 
Dec. 1905 dividend rate on common was increased to 4% and in Dee. 1906 
to 5% 
The stockholders Oct. 11 1906 authorized an Issue of $34, 000 000 con- 
vertible bonds and an increase in the common stock from $66, 000,000 to 
$100,000 ,000, to provide for the conversion. V. 83, p. 380, 435, 575. 


| Stockholders were offered the richt to subscribe pro rata for $14,576,000 of 


31 and 60°%*May 31 1907, 
The 
1907 


the convertible bonds at par, payable 40% Jan. 
the proceeds to be used for double-tracking and additional equipment. 
bondsYwere underwritten. The present issue Is toJbe dated,.June,1 
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110 RAILWAY STOCKS AND BONDS 


| VOL, LXXXLy. 








RAILROADS. 
| Mites | A Size, 


For explanation of column headings, &c., see notes 





or 


INTEREST OR DIVIDENDS. | Bonds—Prinet- 
D 
When Where Payable, and by ee 





§ 


Amount Ri 




















on first page of tables. Rond.|Bonds. Value. Outstanding % Payable. Whom, vidend. 
Norfolk & South —(Con.)— 1st mort $1. 970, ana Mp. p.c>| 223} 1891 $1,000 $1,655,000 5¢ 'M & N Metropolitan Tr Co. N Y May 1 1941 
1st gen. M.g.red 115-- aeiac Gi s£..| 1904 1,000, 2,865,000 5¢ J & J Guaranty Trust Co, N Y re 1 1954 
Suffolk & Carolina first mortgage... ___...----.--- onct GEE teseammee 90 000 6 ee ee ene April 1 1911 
First consol mortgage $1.000,000 gold red at 110c* 75) 1902 1,000 650.000 5¢ J & J International Tr Co,Balt suly 1 1952 
N&S Ist and ref M $25, 000 ,000 g red at 110sink fund anal BOGE lnoacegy 14,000 ,000 0 EI ee eee 956 
Norfolk & Western Ry—Common stock $100,000 ,000G o--| ---- 100, 64,469,200\See text..J & D/Office, Philadelphia Dee 21°06 2%% 
enone preferred 4% non-cum $23,000,000_.G 100 22,991.100/4 in 1906 F & A do o — 15 1907 2% 
N & W gen (now Ist) M Norfolk to Bris. etc g._ FP re 428) 1881 1,000| 7,283,000 6¢ M & N Mercantile Trust Co, N Y May 1 1931 
New River Division first mortgage gold_.FP.c*} 197) 1882 1,000 2,000,000 6¢ A & O do do Ap = : 1932 
Improvement & Extension mortgage gold__FP.c* 588) 1883 1,000) 5,000,000 6¢ F & A do do Feb 1934 
Scloto Valliev & New Eng 1st M assumed gold_Ce.c* 129} 1889 1,000; 5,000,000 4¢ M«&wN do do Nov 1 1989 
N & W first consol M $62,500,000 gold___._Me.c*&r/ 1,608) 1896 500 &c 40,400,500 4¢ A&é&O do do Oct 1 1996 
Div ist lien & gen M (text) g red 105 begin 1929. -G@ 1,827; 1904 (1,000 &c; 13,000,000) 4¢ J & J do do July 1 1944 
Pocah joint M $20,000,000 g call 105 s f..GP.c* &r «---} 1901 1000 19,73 ,000 4¢ 3 & D do do D 1 1941 
Col Con & Term ist M ‘gold guarp &!1 (end) - mo.c* 4| 1892 500 600 5¢ J & J Metropolitan Tr Co, N Y — 1 1922 
Convertible bonds, $34,000, dbo. gold re : ae xt ---j| 1907 '1,000 &c See text 4¢ OP Bl oo na ken amine 1 1932 
some | trusts gold $500, ase yearly beg 5. . FP. a wont 1902 1,000, 2,500,000 4¢ M«& § Fidelity Trust ~*~ Phila Sept 1 1907-'11 
Series A, gold due $100, s80" somite ---] 1903 1,000 700.000 4¢ J & J} do Jan 1 1908-1913 
do Serles B gold due $100,000 yearly....FP ---| 1903 1,000 700 000 4¢ Mé«& § do Mar 1 1908-1913 
do Series C gold guar p & | due $200, 000 y’rly} --.) 1905 1,000' 1,600,000) 4¢ A & OCommercial Tr co. Phila Apt 1 1908-1915 
do Series D gold $100, et Sec ccmeecae ---| 1905 1,000 900,000 4¢ M & N do do Nov 1 1907 1915 
do Series E gold $100,000 yearly.__.....--.-. ---} 1905 1 000 900,000 4¢ J & D do do Dec 1 1907-1915 
do Series F toK ¢ gu $100,000 each ser yrly_ ---| 1906 1,000 5,000,000 4¢ iF & Aj do do To Aug 1916 
Norristown & Main L Con—Iist Mg guar p & i(end) GP ---| 1902 1,000 250,000 4¢ M & S/Reading Terminal, Phila pet 1 1952 
North Carolina—Stock 7 % rental_..._.......------ 100| 4,000,000 7 F & A Burlington, NC Feb 1°07 34% 
North Penn—Stock 8 % guar 990 years $6,000,000 auth Ot amie 50 5,382,150 8 Q—F Office, 240 S 3d St, Phila Feb 28 1907 2% 
Old second M, now first M (7s extended In 1896) - 56) 1866 500 &c 1,500,000 4 Mé&eN do do May 1 1936 
General mortgage extended tn gold in oa aoe 86! 1873 4,500,000 3.3¢. J & J do do Jan 1 1953 
Funding loan bonds $409 ,000_...........-.----- con 1898 391,000 4 M & N do do Nov 1 1928 
Real estate mortgages and ground rents July 1906 - nied pas a era) See ees Mia ae > 
North Shore RR—See Northern Pacific RR. 
North Shore Cuba—Ist M $5,000,000 g red text Fi __.j 1907 See text S¢ IM & S------ Mch 1 1942 
North East Penn—ist M gold guar P & Riend) . GuP.c* 26, 1890 400 ,000 5¢ A & O/'Phila & Reading, Phila April 1 oe 
Northern Ala—ist M ($350, 000 are prior lien) _._- K. Cj 107) 1896 1,650,000/See text. J & JJ P Morgan & Co, N Y July 1 192 
Northern (N H)—Stock 6 % rental____..._.._.....- ED adskcnte 3,068 ,400|See text.| Q—J (1023 Old So Bldg, Boston Apr 1 ‘07 is % 


Northern Central—Stock ($20. 000,000 authorized) -- 





50) 19,342 569|See oo J 


J Treasurer's Office. Balt Jan 15 19074% 


First mortgage State of Maryland loan—V 74,p 1197; 144) 1855 _.._____ 1,500,000 Q—J__|Annapolis Irredeemable 
Con gen M of 1874 ¢ Ser Cc} 144) 1885 1,000, 1,757,000 436 g 2 & 9 Treasurer's Office. Balt April 1 1925 
Second gen M Series **A”’ | “RR? (A $2,565,000) _FP 144/°76-'R2 1,000; 3,565.000 & do do Jan 1 1926 


NORFOLK & WESTERN RY. (Concluded) .— 
and mature June 1 1952, and to be convertible into common stock, dollar 
for dollar, prior to June 1 1917, and to be thereafter subject to call at 105 
and interest. V. 83, p. 1412, 1471 


EARNINGS Por 8 months ending Feb. 28: 
Gross. Net Int. tares, &c. Bal., sur. 

1906-07. _- ... $20,083,718 $7,444,859 $3,076,874 $4,367,985 
1905-06____- . 18,496,052 7,488,284 2,707,208 4,780,989 

REPORT teport for 1905- ss. Vv. 83, P. a0 572 (see echerial. P. — 

Year ending June 30— 19 19 19 
Miles June 30 1 361 1, 333 7 760 1 33 
Passenger earnings. - - $3,598,558 $3,158,773 $3,150,859 $2,841,491 
Freight earnings- . 24,111,801 20,249,399 18,894,041 17,676,349 
Mall, express, &c re 777 AOT 681,088 673,175 642 836 





Total gross earnings__ $28,487, 7,766 $24,089, $22,718,977 $21, 160 ,675 
Operating exp. and taxes 17,799,623 15,285,434 14,344,730 12,697. 430 











Total net earnings.__$10, 688,1 143 $8,803,826 $8,374,247 $8,463,245 

Total net income 10,853 488 9,014,399 8,521,479 8,611,504 
Interest on funded debt- 3,069,147 2,862,933 2,603,510 2,435 ,690 
Interest on car trusts-.- 316,641 226,667 156,889 625 
Def.int.Poc.C. &C.bonds- 188 ,000 216,000 are ae v5 159,176 
Dividends on preferred. (4)919,644 (4)919,530 (4)919,524 (4)914,818 
Dividends on common (4)2,578,768 (3) 1,934,076 (3) 1,934,076 (3)1,934,076 





Miscellaneous - ie 15,323 ‘ aan 135,000 
Betterment fund, &c... 2,950,000 2,250,000 2,000 ,000 2,500 ,000 
Discount, &c a 55,786 160,197 87,167 347,078 
Ralance. surplus J $760,179 ~ $444, 996 $524,719 $185, — 
OFFICERS.—Pres , 5 E. Johnson; he ene gh - Board, Henry Fink, 
William St., N. Y.; V. Wm. G — ag a Sec., E. H Alden; td 


Jos. 8. Lacy dinenk office. Roanoke, Va.; Philadelphia office, Arcade 
Buliding, Market and !5th streets 

Directors Henr ry Fink, Victor Morawetz, Lev! C. Weir, New York; L. E. 
Johnson, Roanoke ‘a.: Samuel Rea, W. G. Macdowell, Joseph I. Doran 
and John P. Green, Philadelphia; Joseph Wood, Henry C. Frick, Pitts- 
burgh; Walter H aylor, Norfolk, Va.—(V. 83, p. 1471; V. 84, p. 221.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns road 3,405 
feet long. Including bridge over Schuylkill River. extending from Norris- 
town to a connection with the main line of the Phila. & Read. at a point 
above Bridgeport, Pa Leased to Phila. & Read. Ry. at 4% on stock and 
interest on bonds. The peating a owns all the $50,000 stock and guar- 
antees the bonds.—V. 75, p. 


NORTH CAROLINA RR.—Owns from Goldsboro to Chariotte, N. C., 
221.65 m.; Caroleigh Jct.. N. C.. to Caroleigh Mills, 1.90 m : total, 223. 55 
mi'es. Leased from Jan. 1 1896 to the Southern Ry. Co. for 99 years at 
$266 ,000 (6 4 % on stock’ per year till Dec. 31 1901, and $286,000 (equal to 
7% on stock) balance of lease. also taxes. V. 63, p. 3 
Carolina holds $3,000,000 stock. (V. 66. p. 665.) 


NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth- 
lenem, Pa., 56 m.; branches to Delaware River, &c., 41 m.; 2nd track, 54% 
m.; total track, 227 miles. Leased for 990 years from May 1 1879 to Phila. 
& Reading RR. at 8 % on stock, and lease assumed in 1896 by Phila. & 
Reading -—é* iy. Current liabilities June 30 1906, $354,967.—(V. 73, 
p. 1160; V. 75, p. 1354; V. 78, p. 821; V. 81, p. 559, 668.) 


NORTH SHORE RR. (Narrow Gauge)—In Jan. 1907 the road, with the 
California & Northwestern and other roads, was taken over by the North 
western Pacific RR , which see. The Interest on the 5s of 1902 was de- 
faulted a second time in May 1905, cash for principal and interest being de- 
posited with the trustee, which declared the bonds due and payable. 


80, p. 1913. 
For year ending June 30 1906, gross, $741, 847; net, $183,120; interest 
and taxes, $304,572: bal., def., for year, $121,452.—(V. 84, p. 103.) 


NORTH SHORE RR., CUBA.—To build from Mayanabo Bay, north of 
Nuevitas, west through Cubitas Valley to Caribarrien, a point in Province 
of Santa Clara, about 250 miles, with 50-mile branch from Senada to tron 
mines south of Cubitas Mountains. Construction to begin May 1907. 
Stock, $2,500,000, all outstanding; par, $100. The Cuban Government 
will pay a subsidy of $6,000 per kilometer constructed, In 6 annual payments. 
Bonds are subject to call at 106'5 and Interest mal 10 years; sinking fund 

% of gross earnings Is payable yearly: V. 84, p. 571. Pre sident C. I 
Gibbons, 106 Wail St., N. Y.; Secretary, A. Price: Treasurer, J. E. White. 
(V. 84, p. $71.) 


Pg ay AST PENNSYLVANIA RR.—Owns road from Glenside to 
ew Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock, 
$400, 000, of which $318,950 owned by Reading Co.; par, $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
119 miles. In April a a majority of stock and bonds purchased by the 
a oy Ry. V. 68, p. 824.873. See also V. 69, 391. 

Stock Is $2,000,000. Under supp. mtge. of 1898 "$400, 000 of the out- 
a $1,700,000 1st 58 were made prior liens. Remaining $1,300,000 
gen. lien bonds bear tnt. for two years from July 1 1898 at 2%, then 3 % for 
two years; thereafter 5%. V.67, p. 1208. In year ending June 30 1906, 
gross, $510,057; net, $98, 701. In'1904-05, net, $88 881. (V. 69, p. 28.) 

NORTHERN (N. H.) RR.—Owns Concord, N. H., to White River Jct., 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 miles Subsidiary lines, 
Concord & Claremont RR., 71 m.- Peterborough & Hillsborough RR.,1 
Lease to Roston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5 % on stock till 7 1 1897. and now 6 %. payable In 
gold. Unttl July 1897 1% extra was paid regularly from contingent ‘und. 
Also In 1894, Jan., 5 % extra was paid; In 1896, July. 2 % extra; in 1897, 5 % 
extra; in July 1904, 4% % extra.—(V. 65, p. 463° V. is. D- 2385 

NORTHERN CALIFORNIA RY.—See Southern Pacific RR. 





State of North | 


NORTHERN CENTRAL ovens Baltimore, Md., to Sunbury, Pa., 
136 m., of which 132 m. double track—branch, 9 m.; leases—Shamokin Val. 
& Pottsv. RR., 38 m.; Elmira & W’msport RR. 76 m.; operates at cost— 
Elmira & Lake Ont. RR., 100 m.; Lykens Val. RR., 19 m.; also since Junel 
1902 York Hanover & Frederick RR., 56 m.; York branch Penn. RR. 
York, Pa., to Columbia, 13 m.; other, 4 miles; total, 450 miles. Also uses 
N. Y-L. E. & W. tracks, 7 m. 

Northern Cent. Connecting RR. Co., incorporated on May 12 1903 with 
$350 000 authorized stock, Is oseaing from a connection at Selinsgrove Jctn. 
to the main line of the Penn. RR., 35 miles. V. p. 773. 

ORGANIZATION.—A consolidation of several roads in 1854. Con- 
trolled by the Penn. RR., which owns a majority of the stock. 

SECURITIES OWNED.—On Jan. 1 1907 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held by 
Phila. Wilm. & Ralto.), &c. Also the following, mostly acquired in 1900; 
Balt. & Ohio pref. stock, $1,000,000, and com., $1,048,700; Norf. & West. 
pref. stock, $500,000, and com., $1,000,000; Erie & West. Transportation 
Co. stock, $500,000. 

STOCK .— Authorized ame was increased In Feb. 1900 from $8,000,000 
to $12,000,000: Penn. . on Jan. 1 1907, owned $9,401,950. The stock- 
holders in Nov. 1903 2. ‘to increase the authorized stock from $12.000, 000 
to $20,000,000. Of the new stock, $5,731,125 was subscribed for at $62 5¢ 
per $50 share In June 1904,the proceeds being used to pay off $2.000, 000 
bonds maturing July 1 1904, purchase $1,562,000 of the $2,000,000 out- 
standing Shamokin Valley & Pottsville RR. 344% bonds not already 
owned, and provide for improvements and equipment. V. 77, p. 1875; 
7. 78, p. 1907. In Jan. 1907 $2,149,169 was issued as a 12% stock divl- 
dend, raising the amount outstanding to $19,342,569. V. 83, p. 1471. 

DIvs. oe ‘89 "90 "91 ‘92 ‘93 1894 to 1900 1901 to Jan. 1907 












Per cent. 8 7 7 8 8 7 yearly *8 yearly (J&J) 

* Also Jz an. 1907 12% % paid In stock. In Mar. 1906 the question of 
increase in the dividend rate was referred to the board. V. 84, p. 508. 

EARNINGS.—2 mos., | 2088 - inane Gross, $1,895,715; net, $188,012 

Jan. 1 to Feb. 28. ae Gross, 1,783,315; net, 267,512 

ANNUAL REPORT.—Fise . year ends Dec. 31. President's report for 
1906 given at length in V. 84, 504, 513, showed the following: 

Year ending Dec. 31- sa08. we 1904. 1903. 
Miles of road......... 462 8 450 
Gross earnings. - - - - wel Gr — $10, 531, 962 $10,174,524 $10,234,459 
Net earnings- --- 2,6: é 2,061,396 2,3: 15/271 2,260,581 
Other receipts_ - 11 i 157,418 843,049 875,130 

Total net income $3, 805 857 $3,218,814 $3,135,711 
Rentals, &c¢ : 53 $368,998 $494.760 
Interest on debt, &c 591,105 
Dividends, 8 °% , 468 1,375, 916/980 
Taxes and miscellaneous 260,763 261,07 1 212,979 
Extraordinary -- 1,100,582 827,721 908,484 

eee surplus $229,511 $25,374 None. $11, 405 
—(V. p. 1412, 1471; V. 8&4, p. 103, 391, 304. 508, 513.) 

NORT ms RN RR. OF NEW JERSEY.—Owns from Bergen, N. J., to 
Sparkill, Y., 21 m.; leases Sparkill to Nyack, 5 m Leased to the Erie 


RR. ty june 1 1899 for the term of its corporate existence, for interest 
on bonds, 4 on $1,000,000 stock, payable quarterly, taxes, and all cor- 
porate expens Of the $1,000,000 new 4% % gen. mtge. bonds, guaran- 
teed by the E srle, $654,000 are reserved to retire the 6s due July 1 1917, and 
the remainder for !mprovements and betterments or equipm't " operation 
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 


NORTHERN RY. COSTA RICA.—See V. 4 1067, and ae Fruit 
Co.; V. 75, p. 849; V. 78, p. 288; V. 80, p. 2 203 : < ti. Be 614 


NORTHERN OHIO RAILWAY.—(See Map Lake Erie & Western.)— 
Owns Akron to Delphos, Ons 165 miles; branches, 2 miles. Leased in per- 
pony to L. E. & W., which guarantees the bonds. V. 62, p. 826. 

STOCK.—Common stock (all owned by L. E. & W.), $3,580,000; pre- 
ferred non-cumulative 5 % stock, $650,000: par of each, $100. 

BONDS.—The first mortgage ‘ls for $4,000,000, of which $1,500,000 un- 
issued are limited to $15,000 per mile of completed road hereafter con- 
structed or purchased. Operated as part of L. E. & W. V. 66, p. 337. 


NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having Its eastern termin! at St. Paul, Minn., 
and Duluth, Wis. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle, and to Portland, Ore., with branches to Winnipeg, 
&c. The system comprises: 








Main line. Mules.| Leased to others. Mtles. 
Ashland, Wis., to Portland, |To other companies-_--....--- 9 
Ore. (incl. 5 m. terminals) .__2,171|To Province of Manitoba- -- 355 





Sogineré and Staples to St. Site GOED. .mecnccacccesta 44 

CbSwranenwooasuehese 181} _—_ 

Other ‘fines Leeuianvatan ae dasilabardedileiigiettion 411! Total (inc. 17 m. trackage) -.5,836 
es Controlled properties. 

Total main line__..........2, 763|Wash. & Col. River_.......-.- *169 

Various branches Pecsnecseenel 666 | Minn. & Intern. (V. 77, p. 451) 174 

— Other companies.__.......... 44 


Total, incl. 17 m. trackage _ _—— 
(operated directly) Stndictecil 5,429 Total syste - July SS ee 6,223 
*See this company. Ce fee ae 124 
The Manitoba branches, aggregating 354 m., i leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 


| $300,000, with option of purchase any time for $7,000,000. V. 73, p. 610 
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INTEREST OR DIVIDENDS. Bonds—Prinet- 








—_— Mts Date ~. Sad pal. When Due 
For explanation of column headings, &c., see notes of of Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonas.| Value. Outstanding % Payable Whom. Dividend. 
Northern of New Jersey—Stock guar (see V 69, 81) a $100 $1,000,000 4 Q—M 11 Broadway, N Y Mar 1907 1% 
Third mortgage (now first) ayy Pega er. 21 +1887 100 «ec 654,000 6 J & J do do July 1 1917 
Gen M $1,000,000 gold int guar by ~o-- Usm.c*® --- 1900 1,000 154,000 4%¢eJ «& J do do Jan 1 2000 
Northern Ohio—Ist M g ($15,000 p 4, ‘oo . & 1_.Ce.c* 167 1895 1,000 2.500.000 5¢ A & OChase National Bank,NY Oct 1 1945 
Northern Pacific Ry—Stock $250 ,000,000 auth_--~.-- sa iniall' dedi 100 See text. 7 In 1906 Q—F New York May 1°071%% 
Western RR Minn first mortgage ‘gold assumed_._| 60% 1877 1,000 326,000 7 MS8&N4 JP — & Co,N Y May 1 1907 
St Paul & N P gen M land grant assumed__Ce c* &r| 182, 1883 1,000, 8,021 000 6¢ F & A do Fen 1 1923 
do Sit pchnneccsnseene 182, 1883 000 .. 6¢ Q—F | oe do Feb 1 1923 
New mortg: . of Northern "Pacific Ry— 
Prior lien $130,000,000 gold land gr- -Me.c® &rSee z 1896 500 &c,)102,415,500 4¢ Q—J —J P Morgan, N Y; & Berp <n 1 1997 
General lien M $190,000,000 one land gr__F.c*&r See z | 1896 500 &c 60,000,000 3¢ —F do ‘do 1 2047 
St Paul-Duluth Div pur money M $20,000 ,000_G.c* 226 1900 1,000 *7,616,000 4¢ J&D > 4 do Doo 1 1996 
CB 4 Q coll yt M g (red aft — "06 at 105) __5 car --- 1901 1,000 &c anes { 4¢ J & J do iJuly 1 1921 
Si nnnietndpekenee< ---| 1901 (1,000 &c 4¢ Q—JI do do July 1 1921 
Bonds Underiying St Paul ~ Duluth Dio nema 
St Paul & Duluth first mengage assumed 167) 1881 1,000; 1,000,000 5 F & AJ P Morgan & Co, N Y Aug 1 1931 
ond mort; SCE. .,arcaguace 167 1887 1,000, 2,000 000 5 A & O do do Oct 1 1917 
Taylor's F & L Sup ist Ms f not drawn 21) 1884 1,000 210,000 6 JI & J do do Jan 1 1914 
Duluth S L ist M p & 1 sink fd not drawn __Ce.c* 25| 1886 1,000, 500 000 5 Mé& S do do Sept 1 1916 
Consolidated M assumed $5,000 000 gold _Mp.c* 238 1898 1,000 1,000,000 4g¢ J & D do do June 1 1968 
Car trusts Including interest Dec 31 1906___--_-- ---|'98-'9 nga TS ee SS ee ee ee ae To 1909 
Northern Pac Term Co—Ist M gold red at 110_._.F.c* ---| 1883 | 1,000; 3,597,000 6¢ J & J Winslow,Lanier&Co,N Y Jan 1 1933 
Northern Railway (Cal)—See ey Pacific RR. 
Northern Securities—Stock $3,954,000__........_-- Pe ene 100, 3,954 000 See text. See text. Checks mailed Jan 10 1907 5% 
Northwestern Coal Ry—1ist M guar tend) gold___F.c* ---| 1893 1,000 Tee 000 5 -Z M & N Farmers’ L & Tr Co, N Y May 1 1923 
Northwestern Pacific—Stock ($35,000,000) _.._..--- on al aoe it a ee wail Me Pe 
Cal Northw ist Mg guar by St F & Nor Pac s f-- 40, 1898 1,000 981, 000 5g |A & O San Francisco & N Y April 1 1928 
San Francisco & Nor Pacific ist M gold s f_ Me. e* der 165) 1889 1,000; 3,858,000 5¢ J & J/25 Broad, N Y; & Frank’t Jan 1 1919 
North Pacific Coast gen M (now Ist) gold _.....-- 90.5) 1892 1,000| 1,498,000 5¢ J & J Co’ s office, San Francisco Jan 1 1912 
North Shore M $6.900,.000 gold, s f begin is... .. c «sol 2008 1,000! ? 5¢ M & N May 1904 interest last pd May 1 1942 
San Francisco & Northwestern mortgages --.------| ---|------|------ 462 Fee ees Paererep err aes (Sei ee See ae. OS ee ae 
New mortgage, to be $35,000,000 gold _ _ case <n — % cnalaoen ae am : Peg) 
Northwestern RR of So Car—First M $375, - STERRE 65 1899 1,000 285, 000 4 A & O/Safe Dep & Tr Co, Balt'Apr 1 1949 
Norwich & Worcester—Preferred stock 8 % rental___ TA aan 100' 3,000,000 8 —J Mech Nat Bk, Worcester Apr 1 is 2% 
Bonds (not M) Int guar under lease currency - c&r aotl wae 1,000 1,200,000 4 M & S Company’ s Office. Boston Mar 1 
Norwood & St L—Iist M $300,000 g red 110 in 10 yrsTa| | ioe 500 &c 100,000 5¢ A & O City Nat Bk, Watert,N Y April 1 i932 
Nova Scotia Eastern—First merenee gold red (text) Text. £100 7 5 £ ‘£2 2 ee se ee eae 1955 
p Berlin at 4.20 marks per dollar 5,130 miles, in cludin g M0 4 les not o perated; sp urs, 261 miles. *$361 000 add'lintreasur y June 30 1906 


On Suly 1 1 1900 the St. Paul & Duluth RR., St. Paul to oe &c., 238 
m. was merged, its bonded debt being assumed. V. 70, p. 250; V.7 ® 
p. 648. On June 30 1906, Sy 100 miles of branches and e RB were 
under construction. 1 Portland & Seattle Ry., proposed 
line with Great Norther rn, cota from perwane to’ pokane, 
423 miles, see V. 81, p. 1101; V. 83, p. 1111.) 
In Oct. 1906 acquired Port Angeles & Peninsular, peapected 125 miles, 
and Port Angeles & Olympla, 97 miles. V. 83, p. 1099. 
HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed in July 1896, and reorganized per plan In V. 62 
The original Northern Pacific ompany was a by 
1864; 450 miles to Bismarck were foreclosed in 1 
STOCK.—The $75,000,000 preferred stock was a off at par on Jan. 1 
1902, the common being wre x _— $80,000,000 to $155,000,000. V. 
73, D. 1062, 1160; V. 74, p. 41; 78,p. 1223. OnJan. 7 1906 the author- 
ized stock was Increased from $155,000, 000 to $250,000,000. See below. 
Stockholders were offered the right to Jan. 15 1907 to subscribe pro rata 
for $93,000,000 new stock at par, payable 5% Feb. 1 and 744% April 1 
1907, and the remainder in Installments of 1244 % each on July 1 and Oct. 1 
1907, and the first days of Jan.. April, July and Oct. 1908 and Jan. 1909. 
Hh ga - and Including Oct. 1 1907 may be anticipated.—V. 83, p. 1471, 


joint 
Wash., 


0. 
Gases July 6 


1524; . 22 

The t Sinton <7 ific . stem In Mch. 1907 owned $4,152,800 stock. V. 83, 
p. 1322, 1352; V. 84 508. 

ommanae.— ‘2. "99. ‘OO. "O1. ‘02. '03. ‘04. °05. ‘06. 1907. 
On common.-.-.p.c. 0 5 6% 7 7InclMay,3 ‘4 


2 4 5% 7 
On pref.(retired)p.c. 5 4 4(Q.-M.) 4 1 (fimal) - 

BONDS.—Abstracts of the new Prior Lien and General Lien mortgages 
of 1896 were in V. 63, p. 1012-1019, and the statement to New York Stock 
Exchange was in V. 63, p. 1072, showing: 

lien 4 %s purchasable with land sales at not exceeding 

110 (but not subject to call), not over $500,000 cash yearly 

Le ee rr ree $130.000,000 
Issued - back 105,979,500 
Issued, but. pure hased and canceled__ . 4,170,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds--_- 8,350,000 
For new construction, betterments, equipment, &c., under 

carefully guarded provisions, but not exceeding $1,500,000 

per annum. Originally $25,000,000—still held 11,500,000 

Of the $190,000,000 general Hen bonds, $130,000,000 are reserved to 
retire the pric. lien bonds at maturity. 

The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
money bonis on the former St. Paul & Duluth, of which $9,215,000 were 
issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D. bonds and the balance for improvements to the property. 70, p. 
1250; V. 71, p. 1167. The lands included In the grant of the former St. Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and Interest, or if not purchasable at 
that price, then to betterments, Improvements or additions to the mort- 
gage premises or equipment therefor. To July 1906 pees _ had 
been thus purchased and canceled. V. 71, p. 1167; V. 72, p. 

LAND GRANT.—The land grant was 12,800 acres to the a in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. The acres on June 30 1906 not yet sold were: 





Minnesota------- om 14,003! Washington _.._.......- 2,359,690 
PO aa a ae E a 66,063 
Montana - acccesccecstemeert = 

tiie cinta eee 593,127! Total west of Mo. River.9, 709, 985 


Land sales in year 1905-06 aggregated 141,362 acres; net amount received 
from sales and land contracts, $1,110,146. 

FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107.- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4 % gold bonds secured by the deposit of the stock in 
trust, on the basis of $200 in bonds for each $100 —— See eee. 
V. 72. p. 871, 1034, 1135: application to list. 73. Dd. 73, p. 610. 

Stockholders were in Jan. 1907 offered $93,000,000 4 stock at par, 
payable In installments to Jan. 1909, Inclusive. See ‘Stock’’ above. 

EARNINGS.—For 8 mos. ending Feb. 28 1907, gross, $44,450,088, 
against $41,545,725 in 1905-06. 

For 6 mos. ending Dec. 31 1906, net, $19,465,476; Int. and rents, $3 ,586,- 
975; taxes, $1,266,450; dividends (3% %), $5,425,000; improvements, 
$1,812,220; bal., sur., $7,374,8 

REPORT.—Report for 1905- 06 at length in V. 83, p. 886, 1091. 




















Years end. June 50, 1905-06. 1904-05. 1903-04 1902-03. 
Aver. miles oper. 5,401 5,315 5,26. 5,111 
Passenger earns. .$14,368,221 $11,335,852 $11,105,753 $10,595 ,447 
Freight earnings. 44,041,467 36,861,132 32,998 921 33,301,958 
Mall, express, &c. 2,813,788 2,525,902 2,419,900 2,244,700 
Gross earnings.$61,223,476 $50,722,886 $46,524,574 $46,142,105 
Net earnings -._.$30,128,043 $23,914,127 $22,290,031 
, SRR aReE 2:213.040 1,601,000 1,462,775 
Rentals, &c_.-.-- 160,469 160,469 158,369 
Adds. & imp’ts. 3,000,000 3,000,000 3,000,000 
Deprec. of equip. 2,000,000 ‘ on =e 
Insurance fund Se =i ékneeehs- “etodeces 
Net oper. Inc._$21,672,554 $19,152,658 $17,668,887 nae fe or 035 
Mis.,exc.land sales 1. 719,346 1,921,567 1,483,354 2,551 
Bal. ed ae $23, 391,900 $21,074,225 $19,152,24 $18, 65 50 586 
Interest ...... - 6,986,140 6,947 983 6,904 490 


22 530 
Div. ems: stk(7) 10,850,000 (7) 10,850,000 (7)10. 849 989 (6%)10,074,944 





Bal.,sur.for yr. $5,555, 760 


$3,276,241 $1,379,322 





$1 670,946 | burgh, Pa., and approaches, 9.07 miles. 





DIRECTORS.—John S. Kennedy, D. Willls James, George F. Baker, 
William Sloane, J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard Elli- 
ott, Charles Steele, George W. Perkins, Willlam P. Clough, James N. Hill, 
Amos Tuck French, Alex. S. Cochran, Pay ne Whitney and Grant B. Schley’ 

OFFICERS.—Pres., Howard Elliott, St. Paul, Minn.; V.-P., James N. 
Hill: Sec., George Earl, New York: reas., C. A. Clark, St. Paul. 
New York office, 34 Nassau St. —(V. 84, p. 221, 508, 868.) 


NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 7,904 
feet. Station at Portland, Ore., opened 1896. V. 69. p. 230, 441. 

LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navi — and Oregon & California, with 
guaranteed rental to pay interest, sin oe, Sane and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon R & Nav. V. 69, p. 230, 

STOCK. *y ($3 000,000) owned by sald ee gompenics ¢ and Pig by 
Oregon Ry. & N Co., 40 % by Nor. rae and 2) by Ore & Cal. 
RR.), and held by ‘Central Trust Co, of New Tek. to be delivered after 
payments to the sinking fund, which Is to cancel the bonds. 

BONDS.—The first mortgage Is for $5,000,000; In Feb.1907 $4,225,000 had 
been Issued, of which $62 tte retired by sinking fund—drawings at 110 
and interest. V. 80, p. 223; V. 82, p. 162; V. 83, p. 156; V. 84. p. 159. 


NORTHERN SECURITIES CcO.—In 1904 the U. S. Supreme Court de- 
clared the company to be a oom ent ol in violation of the re Trust Act, 
and therefore illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168. In April 
1908 the pro rata plan of liquidation given below was sustained by the 
U. S. Supreme Court, and the company’s holdings of Great Northern and 
Necchere Pacific stocks were being distributed 

The stockholders voted on April 21 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par value of shares to remain $100. In return 
for each 100 shares of Northern Securities stock owned the holders to receive 
99 times $39 27 stock of the Northern Pacific, or $3,887 73, and 99 times 
$30 17 stock of the Great Northern, or $2,986 83, and a stub for 1 % ($100) 
of the original Nor. Sec. stock owned, the latter representin the remaining 
assets In the treasury, pending completion of dissolution. v. an? p. 1223, 
1275, 1392. Report for calendar year 1906 was in Pi 84, pd. 103. 

DIVIDENDS.—Dividends 1902, 4%; 194 4%%; 1904, ‘t.. 14%. 
On stock as reduced, 5% each pald Jan, 10 1906 and to07 » V.42,9. $08. 

OFFIC ane. —Pres., James J. Hill; Sec. and Treas., E. T. eg: Gen. 
Counsel, W. P. Clough. Office, 32 Liberty St., N. Y.—(V. 84, p. 103.) 

NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, to Allouez Jct. 
Wis., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71 

. 698. Owned by the Pittsburgh Coal Go., which guarantees the bonds. 
See official statement, V. 71, p. 698. Capital stock, $1,000,000. For year 
ending June 30 1906, gross, $20,700; net, $295; int. and taxes, $11,967; 
bal., def. for year, $11,672.—(V. 71, p. 698.) 

NORTH WEST.—See Chicago & North Western. 

NORTHWESTERN PACIFIC RR.—To operate a system extending from 
Point Tiburon, Cal. (whence ferry to San Francisco. 6 miles). northerly to 
Eureka, with branches, about 500 miles In all. Incorporated Jan. 8 1907 
in the Interest of Southern Pacific and Atch. Top. & S. Fe and took by 
consolidation the Calif. & Northwestern, San Francisco & North Pacific, 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern, the odd director, it is understood, to annu- 
ally alternate. A connecting line of over 100 miles is to be bullt from 
Willits to Pepperwood. 

BONDS.—San Fran. & North Pac. 
$25,000 y bonds drawn at 110 and int. (Mtge. abstract, p. 241.) 

Of the North Shore 5s of 1902 Merc. Tr. Co. of San Fran. (trustee) , the 
grenns. issue Is $3,500,000, of which $1,500,000 were reserved to retire the 

P. Coast 5s at or before maturity, the bal. being issuable as required for 


>. 1252 


5s Issued at $25,000 oy mile; s. f., 
9, 





— 


extensions and improvements. The interest on the 5s of 
1902 was defaulted a second time in May 1905, cash for principal and interest 
being deposited with the trustee, which declared the bonds due and pay- 
able. 80, p. 1913 

Stockholders will vote April 29 1907 to authorize $35,000,006 bonds, of 
which a part to be issued to retire the old bonds. v. 84; p. 221, 694, 
—(V. 84, p. 103, 221, 272, 694.) 


NORTHWESTERN RR. OF SOUTH CAROLINA.—Wilson Mill, S. C., via 
Sumter to ———s, 62.5 miles; branch, Millard to St. Paul, 3.5 m.; track- 
age, 5 m.; total, miles. Stoc . $100, 000. Dividend, 6%, ry yearly 
Dec. 1900 to 1908: 1903 to 1905. 6 %. Year ending June 30 
$104,738; net, $45,709; int., $28,883; deductions, $4,000; bal., B. Let tty 


NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles. 
Leased to New England RR. for 99 years from Feb. 1 1869, and accepted by 
a5 N. H. & H.since July 1 1898; rental 8% on pref. stock. —V. 70, p. 

NORWOOD & ST. ee RR.—Norwood to Raymondville, z. Y,. 
7% miles; opened Oct. 1901. ock, ee 000; par of shares, $100. onds 
are subject to call at 110 saat “April 1 1912. Year ending June 30 1006, 
gross, $56,355; net, $34,600; int. and Lo $7,287; bal., sur., $27,3 
Pres., Chas. H. Remington; Manager, F. A. Sherman, Norfolk, N. 
Treas., Warren F. Howe, Watertown, N. Y.—(V. 74, p. 1090.) 

NOVA SCOTIA EASTERN RY —V. 81, p. 727. 

OGDEN MINE RR.—Owns Nolan's Point (Lake Hopatcong) to S 
(or Ogden Mine), N. J., 10 miles. Leased for 999 yeas areas 4. 1 Peas, 
to Central RR. of N. J. for 5 % per annum on capital stock and $500 yearly 
for organization expenses. 


OGDENSBURG & LAKE CHAMPLAIN RY.—See Rutland! RR, 


OHIO CONNECTING Ry.—Owns bridge over Ohio River near Pitts- 
Leased from Oct. 20 1890 for no 
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Ogden Mine RR—Stock (5 % rental Central of N J)_-- 10 - $100 $450,000 5 J & J608 Chestnut ay Phila : Jan 1907 2% % 
Ohio Conn Ry—Ist M $2,000,000 g gu p & | (text) F.c* vo 1,000 2,000,000 4¢ M & S Farmers’ L & Tr Co, N Y Sept 1 1943 
Ohio & Kentucky— Ist M gold sink fd call at 110_Ce c* 26 1,000 250,000 5g J & Jil awe BD Ne w Y ork 5 
Ohio & Little Kanawha Ry—Ist M gold red 105 A. 80 1,000 228,000 5g M & _ S§S Knickerbocker Tr - 20, NY N 
Ohio River—First mortgage ($2,000,000) gold__FP.c* 72 1,000 2,000,000 5g J & OD Central Trust Co, N Y 
General M ($3,000,000) gold first on 39 miles. .F Bi e° 209 1,000 2'941, 000 5¢ A & O do do 1 
Rav Sp & Glen ist" M $400,000 ¢ cu p & i. .FP.c® 33 1,000 376,000 6¢ =a -& do do 1 1 
Huntington & Big S ist M ($400,000) gold guar__c* il 1,000 303,000 6¢ J & J NewYork or Philadelphia July 1 
Ripley & Mill ¢ ‘reek Ist M ggup &1 (end)_FP.c* &r 13 1,000 50,000 6¢ F & A 4 W Clark & Co, Phila Aug 1 1908 
Ohio River & Western—First mortgage $600,000 ¢ 111 1,000 600,000 4¢ M & SI sa timore, Md Sept 1 1953 
Oklahoma Central—Ist M $10,000,000 redeem (text) — 1,000 See text. 5g J & DUSM&TCo,NY; & Chi Dec 1 1945 
Old Colony—Stock 7 % guarar iteed by rental... 5° one 100 18,371,400 7 Q—J Office, Boston r 1 
Bonds not mortgage r ide 1888 1,000 4,000,000 4 J & J do 
Bonds not mortgage (authorized $3,000,000) gc*&r a 1894 1,000 &¢ 3,000 ,000 F & A do 
Bonds not mortg¢ e ee ne cé&r --- 1895 1,000 &c 5,598,000 J & D do 
Boston Clinton F & N B mortgage eee 125 1880 1,000 1,912,000 J & J New Eng Trust hg Bost J 
Bonds not mortgage c&r “- 1902 1,000 &e 1,000,000 J & J Treasurer's Office, Boston 
Omaha Bridge & Terminal Ry—Jist M ($5,000,000) 21 1893 1,000 1,563,000 : J & JProv L & Tr Co, Phila 
Opelousas G & N E--Ist M $5,000,000 ¢ cu (text) Me . 1906 1,000 See text 5¢ M & S Mercantile Trust Co, N Y 
Oregon & Cal— Ist M gold drawn at 100 gu p & 1. Un.c* 670 1887 1,000 1 5,000 5¢ J & J South PacificCo,N Y_ 
Oregon RR & Navigation—Con imon stock oa 100 24,000,000 = ¥ .-.- Office, 120 B'way, N Y 
Preferred stock 4% non-cumulativ a . 100 in 1906 J & J do do 
Consol mortgage (now first) $2 500 000 gold__N« 1,000 4¢ J & DNew York & G 
Oregon Short Line RR—First M (Ry Co) gold < 1,000 6¢ I & A120 Broadway, N 
Utah & Northern iirst mortgage ($12,000 p m)__c 1,000 7 J& J do do 1 8 
Cons M guar $15,000 p ms f not drawn goid_AB.c 1,000 og J & J do do July 1 1926 
Cons Ist M $36,500,000 gold (ist M on 400 m) G. ni 500 &¢e 5g¢ J & J do do 1 1946 
Ref M $100,000,000 g ¢g rup& i red (text)._Eq.c*&r 1,000 &¢e ig J & D do do 1 1929 
Income bonds Series YAS o non-cumulative___..O 500 &c 5% In Se pt 1905 do do July 1 1946 
do Serles B non cumulative. Mo 500 &¢e 4 in 1905 Oct do do July 1 1946 
Oregon & So E—I1st M $300,000 gold red 110 s f__Ta 500 &c 5¢ \ & O Trust Co. of Amer, N Y April 1 1922 
Oswego & Syracuse—Stock 9 % guaranteed D L & W-. 50 9 F & A 20 Del Lack & West RR,NY Feb 20 1907 
Consolidated mortgage (guaranteed by D L. & W) 1,000 e text. See text. = do Matured 
Construction mortgage guaranteed (for $1,000,000) F 1,000 5 M & N do do May 1923 _ 
Overton County—First mortgage $250,000 gold 1,000 5¢ J & JColonial Tr &S Bk, Chic Oct 1 1945 
Owensboro & Nashville—First mortgage gold. Ce.c* 88, 1881 1,000 6¢ M & N71 Broadway, New York Nov 1 1931 


definite time to Pitts. Cincin. Chic. & St. Louls Ry.; rental, net earnings 
Stock Increased in Dec. 1902 from $1,000,000 to $2,000,000 In $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn 
sylvania Company, which on Jan. 1 1907 owned the entire stock. Form of 
guaranty, V. 81, p. 669. calendar ye 

287.135; other income charges, $80,000; dividends (5%), $100, 
000; bal., sur., $146,207 ‘ » p. 281, 752 

OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to cannel coal fields in Morgan County, Ky., 26 miles. Operated by 
Lex. & East. Ry., but Independent operation resumed in July 1904. Com- 
mon stock, $200,000; preferred stock, $100,000; bonds as above, $250,000; 
junior securities to be taken by stockholders, $175,000. Bonds are guar- 
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1905, 
gross $81,511: net, $20,909. Pres., W. de L. Walbridge, 1 Broadway, 
New York. 

OHIO & LITTLE KANAWHA RY.—Zanesville, O., to Marietta, &c., 
80 miles. V.69,p.907. Balt. & Ohio has pledged under Its Pitts. L. E. & 
West Va. mtge. $585,000 com. and $824,000 pref. stock. V. 73, p. 1264 
Stock is, com., $918,000; pref., $1,167,500. Year 1904-05, gross, $255,717; 
net, $48,107.—(V. 73, p. 1264.) 

OHIO RIVER RR.—(See B. & O. Map.)—In July 1901 purchased by the 
Balt. & Ohio RR., which has pledged $5,884,400 of the $5,915,430 capital 
stock as part security for its own Pitts. L. E. & W. Va. 4s. 

- REPORT.—Year ending June 30 1902, gross, $1,559,152; net, $585,942; 
Int., $252,536; bal., sur., $353,406. Earnings rq July 1 1902 are in- 
cluded In those of B. & O.—(V. 72, p. 287; V. 73, p. 287.) 

OHIO RIVER & WESTERN RY.—Owns Bellaire, ie to Mill Run, O., 
111 miles; narrow gauge trackage to Zanesville, 1 mile. In Sept. i906 
acquired ‘‘county railway’’ at Zanesville, 9 miles. Also owns major! ty 
stock of International Coal Co., holding 25.000 acres adjoiningroad. Suc 
cessor Jan. | 1903 to Bellaire Zane svil le & Cincinnati ae: In 1905 contro! 
reverted to the original owners, including S. L. & W. C. Mooney of Woods 
fleld, O V. 80. p. 163, 600, i 

The stockholders were to vote Dec. 4 1906 to Increase the stock fron 
$1,200,000 to $4,000,000 to change the cauge to Sté undard, age 4 extensions 






























etc.: also to Issue not e xceeding $4,000 ,0uf ® bonds, .P 1099. 

In year ending June 30 1906, gross, $ 3; net, i d 
’ $28.94 i ) ment ir.. $2 ~(V. 79, p 

\ 8 nm If 17 6 1009. 

OKL AHOMA ct NTRAL "RR. stion from Lehigh, I. T., 
o ¢ sha, 13 n of whicl P 90 m ‘ompleted Mch 
1907 Stocl suthorized, $10.0 ires, $100 of which 
$2 640,000 to issued on 14 m.: to be wld untll 1910 in vot r tr t 
‘omposed of director Of the bond $20,000 per mile under construction 
i eer na tond ré ibject to cail at p intil Dec. 1 1906, tl « 
al t Vestern ‘1 t & , i »> is mortcage 
t V. 82. p. 7 dorset Ca We Fe 
} I i. Wallit V. 82. p. 752.) 

OLD COLONY RR MASS.) Owns road from Boston to Provincetown, 
I ( t « l rile ea 1iles I Feb " " 
bi \ ’ lin ) ting pu hase {f Boston & Providence eased 


in 1893 leased to New York New Haven & Hartford for 99 
yea Of the stock, $6,896,700 wa » 30 1906 held t the see 

ides for dividends of 7° innum on stock not exchanged 
} 7 t 520.000 000 Or May 190 

100 additional stock was sold to acquire Nantasket ich RR 








ar 1906, gross, 3348,924; net, | 





| road south of C ‘aliente 
} terest In the San Pe dro L. 


| Se pt. 10 1905 


; cured by pledge of the following stocks: $5,000,000 No 


prov ents, ralsing amount Issued to $18,371,400. V. 82, p. 870, | 


‘ » S70, 1041.) 
om AHA & DI NVER SHORT LINE RR Projected from Omal 3. Neb.. 


bout 500 miles. icorporated in Colorado {1 


o ve 


Ap 107 irveys and rich of wa were ¢ 





< are to be let ort Stoc 
$100 \ 33. p. 94 
OPELOUSAS GULF & NORTHEASTERN RR. Projected from Ope 
ousas, La., northeasterly to a point at or near the Mississipp! River, and 
to the Gulf of Mexico 
re under construction Stock authorized, 


southwe sterly 
from Melville 











$2,000 000; jonds authorized, $20,000 per mile, will 
e guaranteed by Tex. & Pac. as Issued V.82,p. 98; V. 83. p. 688. Pres., 
FE. Satterlee: Sec., P. B. Berts Office, Opelousas, La V. 83, p. 688.) 
ORANGE-KEYSVILLE RY V. 83. p. 1037. 
ORANGE & ge ag STERN RR.—Acquired by the St. Louls & 
San Francisco RR 82, p. 510, 870, 


OREGON & eaaapinnen RR. —(See Map Southern Pac.) —Portland 
Ore., to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.; Port- 
land to Corvallis, 97 m.; Woodburn to Natron, 93 m.; Portland, Ore., to 
Alrlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 16 m.; trackage, 
i mile. Total, 665 miles. 

LEASE, &e Leased to Southern Pacific Co. for 34 years from August 1 
1893, the lessee guaranteeing Int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. Bet- 
terments are payable by lessor. Southern Pacific owns all but A 38,802 of 
the $19,000,000 stock, $12,000,000 of which is 7% pref. V. p. 287. 
Due Southern Pacific June 30 1906, $7,371 737. 

BONDS.—Land grant acreage unsold June 30 1906, $2,339,108, part 
being covered by the mortgage, procee ds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
se is printed on each of the 5%s. See V. 63, p. 75 

ARNINGS Year ending June 30 og A gross, $5,885,183; net, 
$1, 416.902 int., taxes, &c., $1,382,214 (Vv. .p. 248 V. 80, p. 2220.) 

OREGON RAILROAD & NAVIGATION, —( see Map U ‘nton Pac.) —East 
Portiand, Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to Spokane, 
Wash., 227 m.; branches owned, 445; leases Snake River Valley RR., Wal 
lula to Grange City, Wash., 66 m.; other, 2 m.; total, 1,143 miles, of which 
13 narrow-gauge; river division water lines, 258 miles. Ocean line to San 
Francisco, 666 lles A branch from Arlington to Condon, Ore., 46 miles 
bullt by the Columbia River & Oregon Central RR., !s leased from July 1 











Of the line, 60 miles | 
| tensiog from Wildwood to Bonita, 6 m., will be completed in summer of 


| mc 000,000 being held tn Union Paclfic treasury. See abstrac 


| and guarantees bonds, principal and Interest. 





’ 1 


Garland to Malad, 32 miles, was opened July 1 1906. 
in, Ore., to Joseph, 63 miles, also extension of St. John’s 
branch, 20 m fies, is under construction. . 

The Oregon & Washington RR. will bulld from Portland, Ore., to Puget 
Sound, about 230 miles. 

ORGANIZATION.—Organized In July 1896, per plan In V. 61, p. 325 
and V. 62, 1. Controlled by Union Pacific Ry., directly and through Ore- 
ty. Short Line. Owns $700,000 Ist 5s (entire none of Columbia Southern 

, Big Ore., to Shaniko, 71 miles. V. 73, p. 1363 

Sto —In July 1906 all except $20,200 com. aa $7,880 pref. stock 
was owned by Un. Pac. system, being mostly ea under Ore. Short 
Line refunding 4s of 1904. V. 70, p. 177; V. 80, p. 1913. 

DIVIDENDS.—On preferred: 1897, 2%: ¥ yt Se San. 1907, both Inclu- 

sive, 4 MS yearly. On common paid 1% July 2 1898. 

BONDS. Consol. 4s (abstract V. 63, p. 928), coverall property. Ofthe 
$24,500,000 authorized, the bonds unissued are mostly reserved for the con- 
struction of additional — at the rate of not more than $20,000 per mile of 
constructed road. V . p. 206. No separate report.-—(V. 80. p. 1913.) 

OREGON SHORT cone RR.—(See Map Un. Pac.)—Granger, Wyo., to 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Or eden to Mc- 
Cammon, Ida., 111m. Pocatello to Silver Bow, Mont., 256 m.; ; Cache Jct. 
Ida., to Pre ston, Utah, 42 m.; Ogden, Utah, to Sandy, 50 m.; sundry 
brane hes, &c., 262 m.; Butte to Garrison, Mont., 57 m., owned, but oper. 
by Nor. Pac.; trac kage, 11 m.; total, June 30 1906, 1,401 miles 

On July 7 1903 the portion Of the main line from Sait Lake City. Utah, te 

Callentes, Nev., 340 m., with some branch mileage and additional completed 
512 m. In all, was taken over under purchase by S 
Pedro Los Angeles & Salt name Ry., ‘the —_ —— Line acquiring a ty o— 

. & e 2 05. V. 76, p. 919, 1356; 
Branch from Mintdowa to twin ‘alls, Ida., 59 m., was opened 
to be extended 26 miles; also branch from St. Anthony, Ida., 
to Yellowstone Park, 70 miles, of which 16 miles opened June 1906 

HISTORY.—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry. foreclosed per plantin V. 62, p. 504,505. Controlled by Un 
Pac., which holds nearly the entire capital stock and the greater part of the 

5 3 














- 77, p. 38. 

























Income A and B bond 75, p. 10382. Acquisitions In 1906, § 
132 4149 ver vayment maturing in Mch. and $ 
V. 84, p. 52 32 . 906 allied Interest acq ilred control of the 
Utah Lig é taliway, Salt Lake City p. 117 
oar CAL STOCK - suthorized, $27 460, ivu, of which Unt on Pacific 
o LS ¢ red $27,450 V » p. 188, 381, 474. In 1906 paid 
% div ate " 8 










ONDS.—Of the $: 500 000 first consols, $22,029.000 are reserved to 
ire at maturity the loans not disturbed. 
ries A Incomes, non-cumulative 5 per cents, have received: !n Sept 
1897, 4%: Sept. yearly since, the full 5%, at Zama Trust Co., New 
York, or Old ‘olony y Trust, Boston. V. 69, 492 
Oregon RR. & Navigation stock, viz., $16,281,400 common and $976,900 
preferred Is owned and pledged as special security for the Sertes P incomes, 
but dividends thereon are to go to the Short Line company except as ceeded 
to pay to Series 8 their full Interest In Oct. 1808 3% and in Oct. 1899 to 
1906, Inclusive, 4% yearly was paid on the Serles B incomes. V. 65, p. 
V. 66, p. 1141. 
The tinton Pac'fic owns $6,815,000 of the $7,185,000 Income **A’’ bonas 
and $14,793,000 of fl 1¢ $14,841,000 “B” bonds. V. 70, p. 176. 
The ref. gold guar. 4s (collat. trust) of 1904 (at ithorized issue, $100,000,- 
000) are subject to call at 102 4 on and after Dec.1 1907. The bonds were se- 
ern Securit es; 
$18,000 .000 pref. and $90,000,000 com. Sou. Pac. and $10,000,000 pref. and 
$20,000,900 com. Ore. RR. & Nav. The collateral may be replace 


of equal value ofr the bonds, $45,000,000 has been sold, t 














gage, V. 80, p. 21403. V. 79. p. 2086; V. 80, p. 1913 
The 41% & festie ipating gold bonds were called for pay men t Feb. 1 1905 
Financial « 120 B'way, N. Y. City.—(§V. 84, p. 52 
OREGON & ‘eeu THE ASTERN RR.—To extend from Cottage Grove 

Ore., to the Bohemia Mining District, 36 miles, of which Cottage Grove to 

Wildwood, 20 m., completed in Oct. 1906; branches, 4m.; total, 24m. Ex- 


1907. Stock authorized. com., $500 ees net, 7% cum., $500,000; out- 
standing, $400,000 of each: par of shar $1 00. Pref. Is ‘subject to call. 
Bonds, see table. Pres..G.B.Hengen, is Willlam St..N.Y.—(V.75,p.135.) 
» Y= EGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse, 
Y., 35 miles. Leased In 1869 during length of charter and renewai thereof 
- the Delaware Lackawanna & Western RR. Co. for 9% per vear on $1,- 
320,400 stock and interest on bonds. The $438,000 7° bonds due Mch. 1 
1907 were taken up at maturity by the D. L. & W. 





OVERTON COUNTY RR.-—Owns Algood, Tenn., on Souther Ry., to 
Livingston, 20 miles, completed March 1906 Extension east € o June 





tion City, Ky., on the Cin. New Orl. & Tex. Pac., 76 mi! construc- 
tlon. Stock authorized, $250,000, to be increased to $: 
see table above; trustee, Colonial Trust & Savings Bank 
Car trusts, $18,000 Gross earnings in 1906, $70,000; 
divide mi is (5%), $12,500 Pres., Geo. L. Wilkins, Chicago; 
s., E. C. Knight, Livingston, Tenn.—(V. 83, p. 626; V. 84, 

OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to 
Adairville, Ky.. 84 miles; Mud River Branch, 4 m. Operated by Louisv. & 
Nashv. RR.. which owns the $1,156,525 stock (par, $100) and the $1,200,- 
ist mtge. bonds—all these bonds and most of the stock being pledged under 
its trust deeds. 

OZARK & CHEROKEE CENTRAL RY.—(See Maps Rock Isiand Co.) 
—Owns Fayetteville, Ark., to Okmulgee, I. T., 144 miles, including 
steel bridge over Arkansas River. 

Stock, $9,000,000, of which $2,880,000 Is issued and owned by the St. 
Louls & San Francisco, which operates the road as part of Its Centra! division 
The $120,000 unissued 
bonds are reserved to retire the $100,000 Mugpages re, Betdge bonds. See 

76, p. 865. 919° V. 78, p. 703. 2335.—(V 4) 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
— Miles Date Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When | Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Ozark & Cher Cent—Ist M gold guar p & 1 red par__N 144 1903 $1. 000 $2,880,000 5¢ A & O pow York Trust Co, N Y Oct 1 1913 
Musk Cy Bridge 1st M g int rent red 105 beg '07 SSt c* wos! 2068 000 100,000 5¢ J & JSt Louls Union Tr, StLJuly 1 Ltr} 
Pan-Amer RR (Mex-Guat)—I1st M (text) red 105_.c* --- 1903 1/000 1 000,000 S5¢ J &@ JI y em v Bk, ChicJan 1 
OE ES He eee ee 109 7,000,000 See text./......-- 24 er St, New York Feb J 1008 5% 
First M $4,000,000 s f gold red at 105 (text) __Ce. c* 50 1897 1,000 2°143.000 4%¢A & O 
Subsidy ~—— ‘gold drawn at 100 (V 64, p 705)_-c* 50 1880 1,000 271,000 6¢ M&N ,~ Nov i ipio 
Paterson & H Riv—Stock 8% rent NY LE & W "| meee 50 630,000 8 J& J Paterson, NJ J 1907 4 
Paterson & Ramapo—Stock (rental guaranty) ....-.. SE ssan tsnasndgn 298,000 8 J «& o \Jan 1907 4 
Pemigewasset Valley RR—Stock (rental guaranty) -- sid “call pe ene 6 F & A Off, Concord N H Feb 1907 3% 
Penn Eastern—Quakertown& “oy im M g_GuP. oa 15 1897 500 180,000 5¢ J & J\Quakertown, Pa |Jan 1 
Pennsylvania RR—Stock $400,000,000___.__ __. Poe ene: 50 311,776,800 See text. M & N 31 Office, Philadeiphia |Nov30'0634% % 
General mortgage bonds $1,000 and £200 each. “sat 857 1867 Sor£é 19.997 ,820 6 See x Office, Phila & London July 1 1910 
Cons mort of) Gold registered See 857 1879 1,000 3.498.000 5¢ Q—M Office, Philadelphia Sept 1 1919 
1873 secures}Gold coupon bonds -.__._..._..- _ 857 1879 1,000 1,500,000 5¢ Mé& §S do do ‘Sept 1 1919 
all equally. i d coupon s f 1 % not drawn._c* 857 1893 1,000 2,741,000 4¢ M & N Farmers L & TrCo,N Y May 1 1943 
Sterling (s fin 1900) not drawn sates” 857 1895 £200 4,850,000 34%¢J3 & J London, England July 1 1945 
Bonds (P W & B stock as collateral) ...........- 1,000 ze 701,000 4 J & J Penn Co for Ins, &c, Phil July 1 1921 
Collateral trust loan gold not drawn........---- m 1,000 9% 900,000 4%eJ & D ProvidentL& T Co, Phil iene 1 1913 
Collateral trust notes $60,000,000 __________- idan 5,000 &c 60,000,000 5 Be Re I ceed chin Aicnina dsl ctw cain caatan Mch 15 1910 
Gold bonds er anes mens convertible... GP.c* 500 &c 20,000,050 34%eM & N Amer Ex Bk, NY: & Phil\Nov 1 1912 
do do c* &r 500 &c 99,618,500 3%¢J & DAm Ex Bk, N Y, Phil,&c Oct 1 1915 
Sunb Haz & wik. 1st Series A drawn at 100_..__. c 100 &c a1,000,000 5 M & N ee = Station, Phila May 1 1928 
Second mortgage income. ..-..............- c&r 100 &c 1,349,500 6 M & N = july : 1938 
Sun & Lewis ist M $600,000 p & 1 gold. 27 GuP.c 1,000 500,000 4¢ J & J ao 1936 
West Chester first mortgage assumed_-__...-.__.-- 100 & 75,000 5 Mé«& § wesed, bad Station, ° Phila Sor 1919 
West Pa consol mortgage gold assumed_._. PIP c* 1,000 4,000,000 4e¢ J & D \June 1 1928 
River Front first mortgage assumed_.-__..__..-.-- 1,000 212,0 4% M & N S ‘May 1 1912 
Southwest Penn ist Ms f $5,000 yearly not drawn _r 1,000 862,000 7 F & A ee St Station, Phila Feb 1 1917 
Pitts Va & Ch ist M gold guar p & I1___.--. GP.c* &r 1,000 6 ,000 ,000 4¢ M & N New York and Phila |Nov 1 1943 
Equip trust gold bonds (s f 5%) not drawn___.-- c* 1,000 2,660 ‘000 4¢ M & _ SGlirard Trust Co, Phila Sept 1 1914 
Penn rolling stock trust gold $300,000 —_ eachA&O 1,000 1'800,000 3%e Q—JI do do \Oct 1907-1909 
Penn car trust gold $300,000 paid yearly 1,000 800,000 3%e Q—F do do Nov 1907-19 
Penn car trust gold $700,000 paid yearly 1,000 2,100,000 3%¢, Q—F Girard Trust Co, Phila (Feb 1968-1910 
Penn equipment trust gold $200,000 ad Gearly 1,00 800,0' 3%¢e¢ Q—M Commercial Trust Co, Ph fad 1907-1910 
do do $400, ‘000 paid yearly $1,000 $2,000,000 3%e Q—M do do June 1907-1911 
do do $400,000 paid yearly 1,000 2,000,000 3%e¢E —M do do |Mar 1908-1912 
Penn man car was gold $700,000 paid yearly. 1 oe +258 ae 3% —J do do July 1907-1912 
gold $300,000 paid yearly_- unmet ae 1,000 1,8 3% Q— do do ‘Oct 1907-1912 
x On coupon benas J &J onregistered bonds A &O. alncludin g $293.7 00 oa he Id alive i nsinking fund. 


PAN AMERICAN RR. (MEXICO-GUATEMALA) .—Projected from San 
Geronimo, Mex., on the National Tehuantepec RR.. southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate- 
mala, of which 200 miles completed in Mch. 1906; balance to be in about 18 
months. Mexican Gov't subsidy about eh oy gold per mile. Stock au- 
thorized, $10,000,000: outstanding, Apr. 1906 $1,084,600. Bonds author- 
ized, $12, 000 per mile of main track, but mites by supplemental mtge. to 
$8, 000 per mile until the net earnings are double the interest charge on the 
entire authorized amount. In 1906 pi ,000 ,000 bonds were sold. res., D. 
P. Doak, San Francisco, Cal.—(V. » Pp. 693; V. 83, p. 213, 436.) 


PANAMA RR.—See page 17%. 


PATERSON & HUDSON RIVER.—Owns from Marlon, Jersey City, N 
J. (south of Bergen Jct.) , to Paterson, N. J.,14 mile double track. Leased 
in perpetuity at $48,400 per year for road, $5,000 for land in Jersey City 
and taxes, to Erle RR., forming part of main line. 

PATERSON & RAMAP® RR.—Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main line of Erle RR. to which 
leased Sept. 1852 during legal existence, at $26,500. 

PECOS VALLEY & NORTHEASTERN RY.—(See Map Atch. Top. & 


Santa Fe.)—Owns from Pecos City, Tex., to Amarillo, Tex., 370 miles; 
branch Amarillo to Plainview, 75 miles, opened March 1907. In Dec. 1900 
the Atch. Top. & Santa Fe acquired over 97 % of the $2,916,000 bonds (50 
year gold 5s of 1948) and 97 °% of the common and preferred Stocks ($3,162,- 
000 each). Ope rate d from July 1 1906 as a part of the Atch. Top. & Santa 
Fe system. V. 72, p. 88, 137; V. 73, p. 736. 

REPORT.—Year 1905-06, gross, $1, 187, 090; net, , 9808, 902; other income, 
$190,501; total deductions, $443, 219. —(V. 73, p. 900.) 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
23 miles. Leased to Concord & Mont. for 6 % on stock; oper. by Bost. & Me. 


PENNSYLVANIA EASTERN RY.—Quakertown to Riegelsville, Pa., 15 
miles. In 1906 name was changed from Quakertown & Eastern Ry. 
Stock, $180,000, all outstanding; par of shares $50. Year ending June 30 
1906, gross, $13,805; op. def., $1,011; charges, $10,863.—President, John 
Jameson; Sec., Henry S. Funk, Quakertown, Pa.—(V. 83, p. 1471.) 


PENNSYLVANIA RR.—(See Map.)—The system, as shown on the ad- 
olning map, extends from New York City westerly, via Philadelphia, to 
ittsburgh, Erle, Cleveland, Toledo, Chicago and Burlington on the north, 

and te Washington, Cincinnati, Louisville and St. Louis on the South. The 
total system on Jan. 1 1907 aggregated 11,080 miles, of which 3,820 miles 
represents the mileage operate directly under the caption ‘‘the lines east 
of Pittsburgh and Erie,"’ and 2,865 miles the mmeoge operated directly under 
the caption ‘‘the lines west of Pittsburgh and Erie,’ the latter being more 
fully described under the title Pennsylvania Company and — Cin- 
cinpati Chicago & St. Louls. The other lines are vperated independently. 


East of Pittsburgh and Erie | Mtles 
Main Line and Branches— Miles.| Other lines (incl. D.&R. Canal 
Phila. to Columbia, Pa... --.- 81 66 m., and ferries, 2 m.)....-.- 493 
Phila., Pa., to New Bos.Jct., &c.290 











Harrisburg, Pa., to Pitts., Se 248} Totalin Penn. RR. statistics 3 3 820 
Branches and spurs....-....-..-. I insite itinciicdi ae, 143 
RTED SEPARATELY— 
Total main line and branches 1,319 319| Phila. Balt. & Washington-___.-_- 702 
Lines oper. by lease or contract — —— yy eat RA TEE ERS 45 
Har.Ports.Mt.Joy &Lan.RR.* Ww er. & Seash. — 
Dillersville to Harris. »Pa.,&c. 53 Gunbertaad Valley RRS _ 
United New Jer. RR.*, "Trenton | __ Raa ai ESnanate es 9 
to Jeresy Olty, O6.......<<.~- 147} Balt. Ches. & Atlantic Ry....._. 88 
Phila. & Trenton RR.*. 2 — 
Ategbony WH BP eccodccca 262 Grand total east of P. & E__.6,110 
West. New York & Penn.*._.... 549) West of Pittsburgh & Erie. 
Connecting Ratlway®.....-----. 87| REPORTED DIRECTLY— 


Pitts. Cin. Chic. & St. Louls*__1,526 


Lines operated under cor ntract— 
R 94| Pennsylvania Company lines® __1,339 


Bald Eagle Valley RR.*°..-.--.-- 


Cambria & Clearfield RR; a: 393 | nee 
Belvidere Delaware RR.*__..-.. 81 Total soported directly... ... 2,865 
Phila.:& Long Branch RR-_----- 49 REPORTED SEPARATELY— 
Delaware Riv. RR. & Bridge*... 10|Grand Ra ide & Indiana lines® _ . = 
Pa, @ B00 TE? o ccacnccecacs 307] VaenGale Ri6.°...wccccccccas- 


23 
Other lines (see Pa. Co. statem’t) _ B08 


* See each company’s statement. Total system Jan. 1 1907. ..10,978 

ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburchand Erle, the Pennsylvania RR. Co, holding all its stock. 
In 1900 acquired most of stock and income bonds of Western N. Y. & Penn. 
V.72,p. 481. 

The Western New York & Pennsylvania Ry. and the Allegheny Valley 
Ry. were taken over under bene - 1900. In May 1900 purchased a majority 
of Long Island RR. stock. V. 72, p. 481. Western Pennsylvania and other 
roads connecting with the main ae were merged April 1 1903 =a re Pitts 
burgh Va. & Charleston In 1905. V. 76, p. 486, 594: V. 80 p. 1112. The 
etockholders voted Mch 13 1906 to purchase the Allecheny Valley Ry.. 
South West Pennsylvania Ry. and bag b+ & Row. a a oo. Mch. 12 
1907 to acquire the Phila. & Erie. V. , p. 453, 629; V. » Pp. 626 

SECURITIES OWNED.—The aia ‘east of these to rots 1 1907 was 
$194,769,719; many of which are pledged to secure Pennsylvania issues. 
Revenue de: rived from these securities in 1906, $11,741,184 

DIVS.) ‘85. '86. "87. '88. "89. "90. "91. "92. '93-99. "00-May "06Nov ’06. 

P'rct.j 5 5 5% 5 5 5% 6 6 Sy'rly 6 yearly. 315 

In 1893 pald also 2 % In scrip. 

STOCK.—The stockholders March 10 1903 authorized an increase In 
stock from $251,700,000 to $400,000,000, to be made from time to time 
in the discretion of the directors. Of the stock, $20,980,350 was issued 
April 1903 In exchange for convertible debentures. (See below.) In 1903 





sold $75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594 
706, 1193; V. 77, . B- 37,770. In 1905 $1,106,650 stock was being ee In 
exchange ‘for the outhwest t Pennsylvania Ry. minority stock per s in 

° , p. 2458, and in 1906 $2,980,000 stock in exchange for the $! $5, OC, 350 
Ailegheay Valley minority pref. stock at the rate of $56 25 Penn. stock 
for $100; over 90% of said pref. pevang aeeennsd - V. 81, p. 1493; V. 82, 
p- 752. n Jan. 1907 $1,694,400 was being issued in exchange for Cum: 

erland Valley stock and $4, 485, 200, dollar for dollar, for the minority 
Phila. & Erie stock. V. 84, . 103, 159, 221, 391. 

Stockholders on March i2 1907 authorized increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as required, 
$60,000,000 collat. trust 5% gold notes dated Mch. 15 1907 forming part 
of the $100,000,000 bonds. V. 84, p. 103, 626. 

BON DS.—Consolidated mortgage of 1873, see ‘‘Supplement”’ of Oct. 1901. 
The 4% loan of 1881 is sec = by Phila. Wilm. &! alt. stock. Mtges. and 
ground rents payable Dec. 31 1906, $3,0 161. ve p.1875; V. a aS 103. 

In 1902 were issued $50,000,000 10-year 344 % 5 gold bonds, dated Nov. 1 
1902, of which $29,999,500 were converted in Dec. 1906 into aodk at $70 
per share and balance age convertible at holder's option at $70 per share on 
any int. day, on 30 days’ notice; they may be called for payment at hag 44 on 
any int. day. but if called converted on basis stated. See V. 74 577. 

In 1905 stockholders subscribed at par for pert of $100,000, 000 "St 344% 
old bonds, the balance being taken by asyndicate. The bonds are (since 
ec. 1 1905) convertible at option of holder at any time into Peery: at $75 

per $50 share unless previously called for redemption on Dec. 1 1910, or at 
any subsequent int. period on 90 davs’ notice, at par and int.; but when 
so called they may be converted up to 30 days prior to the date named in 
said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July ae balance for im- 
provements. See V. 80, p. 1112, 1236, 1913; V. 81, 1437. 


GENERAL FINANCES.—In 1901 obtained control be A. Fepaevivente 
and Cambria Steel cos. See ‘‘Industrial cos." and V.72, p.1280: V.82, p.805 

In 1907 the company was actively constructing a aca electric tunnel 
railroad from Jersey City under the North River to a central passenger sta- 
tion at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Island RR. in Long Island City. 
The tunnel will afford entrance into New York City for the Penn- 
sylvania RR. and Long Island RR. — a S the sending of through 
trains by rail direct from the South and West to all points in New Engiand 
via the bridge from Mott ao to Long bw a is + 7. oo by the 
aoe York concn RR.; see V. 71, p. 913; V. B * "P 

1264° V. 74, 380, 478, 831. °384. i308: V. 75, p. 7 3 i308 Vass: 
82. 4 1269; v ‘83 , p. 626, 891; V. 84, p. 340. 

The $60, 000, 000 3- year 5% notes, “dated Mch. 15 1907, will provide Ps 
the payment of the $50, 000, 000 Penn. Co. notes maturing Nov. 07 
and construction, &c., requirements in 1907. They are secured by = 
posit of $45,000, 600 Penn. RR. 4% e ulpment — , $10,000,000 water- 
supply 4 % trust ‘certfs. and $8,800,000 Penn. Co. stock. V. ‘84, . 451, 571. 

In June 1906 the Issue of $50, 000 000 (250 £000,000 francs) French’ loan 
(Penn. Co. guar. 3%% bonds) was sold to pay part of —_ ($42,000,000) of 
equipment and completion of the water-supply syste 

On Dec. 31 1906 the Pennsylvania Company held (V. Bd, p. 928) the entire 
outstanding amounts of the following Issues (compare ‘thile above), re- 
ceived in whole or in part in connection with aforesaid omg A issue. 
Penn.Steel Roll.Stk.Tr.4%$2,700 eneh tee Gen. Frt. Eq. 

Penn. Steel Freight Car Tr. ‘07, $100,000, 00. "p22 ,218,000 

4% gold . a 9,300 ,000 | fm... RR. Water Supply 
Penn.St'l Eq. Imp. Tr.4%- “10° ‘000 ‘000 | Te AED <scevanasncdne te eee 

As to $100,000,000 eusinenanh trust here shown, see V. x ow p. 231, 340. 

Statement of President Cassatt in June 1906 was in V. 82, p. 439, 569. 

In Sept. 1906 about half of the company’s holdings in ats & Ohio (see 
that co.) and Norf. & West. stock were sold, realizing about $50,000,000; 
also in Dec. 1906 $15,630,000 “ches. & Ohio stock, V. 83, p.! — 1412. 

in Nov. 1906 +e dividend = mw increased from 6% to 7% Increase 
in wages, Dec. 1906, V. 83, p. 

Increase in conan and bonds tented Mch. 1907, see “Stock” above. 

New bond issues of Py fillated companies in 1903- 06 include in art: 
Phila. Balt. & Wash. 4s_$10,000,000| Penn.Co.French fr.loan__ $50,000,000 
Long Island RR. 4s, guar 22,408 ,000| Pitts. Va. & Charl.4s,gu. 6,000,000 
Penn. Co. 4% % gu. notes 50 1000 ,000| Pitts. Cin. Chi. & St. L. 10,000,000 
Penn.Co.3 My % gu.tr.ctfs 15,000,000} Vandalia an ye: 
Penn. Co. 4% bonds.... 20,000,000| Washi nm Terminal Co 10,000,000 

In June 1903 allied Interests purchased $ 024 ,200 of the $13 ,000,000 
Hocking Valley Ry. common stock; see that co. Vv. 77, p. 1225. 

LATEST EARNINGS.—Jan. 1 to Feb. 28 (2 months), directly operated 
Lines east of Pittsburgh |1907---..-- Gross, $24,036,572; net, $4,931,508 

and Erie. | eee Gross, 22'826°572: net, 5'434'008 
Lines west of P. and E., inc or dec...Gross, 1nc.857,500, net, dec.81,000 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday in March. ‘The report for 1906 was 
given at length in V. 84, p. 566, 574; see also editorial, p. 539. 

EARNINGS ON ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. 


Year ending Dec. 31— 


1906. 1905. . 
Gross earnings .~-$295,898,165 $266,069,597 $237,216,420 





OX =e eee 84,354,399 73,969,249 65,702,960 
REPORT OF PENNSYLVANIA RAILROAD COMPANY. 
Year ending Dec. 31— 1906. 1905. 1904. 








BEGGS OPSTESOE.. 2.20. nccecccces-e 3,82 3,764 3,748 
Gross earnings. --$148,239, Bae $133,921,993 $117,198,414 
Net earnings _--- -- $46,434,238 $40,531,582 $35,395,526 









Int. on Pa. RR. in - 11,741 184 10,018,026 9'864.534 
Int.on United N J. e 346,109 267,963 261,498 
Int. for use of equipment. --- a 395,041 371,913 434,858 
General int. and miscellaneou * 62,629 1,067,604 853,374 
PEG . cntcdciudanuncavens sore 239,299 $11 All 946,756 

Grats MIOGRNE. 56.4. cc natcscree $59,218,500 $52,568 499 "$47, 756, 546 
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eee ————SSS 
RAILROADS. astes| Date | G2 INTEREST OR DIVIDENDS. a eg 5 
a . I $ a ze, OF . nm Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by | *‘Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom, Dividend, 
Pennsvivania RR—(Concluded) 
Penn steel equip trust gold $500, gee aid yearly... «<=| 1903 $1,000 $3,000,000 3%¢ Q—M Commercial Tr Co, Phila Dec sees. 1912 
do do 500,000 paid yearly_..-.-.- ---, 1903 1,000, 3,000 000 3%¢ Q—M do do |Mar 1908-1913 
do roll stk tr gold $500. )00 paid yearly -.- ---| 1903 1,000 3,000,000 3K%E $_P do do May 1908-1913 
do do gold $200,000 _— yearly ---| 1903 1,000 1,400,000 3KeE —F do do Aug 1907-1913 
do do gold $300. 000 paid yearly... --- 1905 1,000 2,400 000 4¢ Q—M do do May 1908-1915 
Pennsylvania equipment trust @ 1900 1,000 800,000 31% Q-—M do do Dee 1907-1911 
Penna steel rolling stock trust i 1905 1,000 } f 3h Q -M do do May 1908-1915 
Pennsylvania steel freight car trust “ 1905 1,000 | Sce 4 Q—Ss do do Sept 1907-1915 
do do do do 2 1906 1,000} text. 4 Q—J do do |June 1907-1916 
Penna Steel equipt improvement trust ‘i 1906 1,000 | | 4 Q—JI do do Jan 1908-1916 
Penn gen freight equip tr (see text) ($100,000, pred ea 1907 “= J t 4 Se SS eee e MOS 
Delaware Avenue Market first mortgage_-.-......-. ooe| 1680 5,000 300,000 43 M & § Philadelphia Mar 1 1909 
Delaware Avenue Bloodgood property. .----.--- ---| 1892 yo 200,000 44 Mé& § do Sept 1 1912 
Penn RR real estate purch money gold M-_-._F.c* ‘i soe) 3608 1,000 2,000,000 4¢ M & N Farmers’ L & TrCo,N Y May 1 1923 
Pennsylvania Company— Bonds gold guaranteed _ c* &r o<-| 1881 1,000 19,467,000 4%eJ & J National City Bank, N Y July 1 1921 
Guar tr certs $20,000, we - gold guar Pa RR Ser A_ o<-| 1897 1,000 4,763,000 3%eE M & S Union Tr, NY: & ae Sept 1 1937 
do do Series B..... GP. aoe) Be 1,000 9 473,000 3%eF & AAmer Exch Bank, N Y |Feb 1 1941 
do do do ET aiiien edad ‘Ge o--| 1902 1,000 4,893,000 3%eJ3J & D do i. Dec 1 1842 
do do do CC , o---| 1904 1,000 10:000 7000 3%eJ3 & D Philadelphia, Dec 1 1944 
Gold loan $1 334,000 drawn yearly g gu Pa RR_GP eon! 2008 1,000 13,330,000 3%eM & N New York & Philadel hia Nov 1 1916 
Gold loan red after 15 years (guar V 53, p 1229) GP.c* --- 1906 1000 20,000,000 4g A & O Girard Trust Co, Ph fla wine 1 1931 
Gold notes $50 000,000 guar p & 1... -..-.- FP <--| 1906 5,000 50,000,000 4%e¢M & N Nat BkofCom,N iY; &P 1 1907 
French loan 250, 000, 000 fr gu red from 1918_._.GP --- 1906 500 fr&e 48,262,548 S55 te Ss Binadeccsedaddadaausonas “ae 15 1921 
Pennsylvania & North Western—See Cambria & Clear field R y. 
Peoria & Bureau Vail—Stock rental. See text_. - Gl sees 100 =1,500,000 8 F & AChic RI & Pac Ry. N Y Feb 1119074% 
Peoria & Eastern—Ind Bloom & W Ist M pref_Ce. c&r 202 1879 100 &c 985,100 4 A & OJP Morgan &Co,N Y Aprill1 1940 
Ohlo Indiana & West 1st M pref gold Int guar_Ce.c* 342 1888 500 &c 500,000 5¢ Q—J | pril 1 1938 
Peorla & East cons M $10,000,000 Int guar__Ce.c® 342 1890 1,000 8,500,000 4 A & O do do April 1 1940 
Second consol mortgage income non-cum_.__- Ce.c 342 1890 1.000 4,000,000 4 April 4% paid April 1 1907 April 1 1990 
Peoria & Pekin Union—First mortgage gold_ or r 20 1881 1,000 1,495,000 6¢ Q—F a Trust Ce N Y A. 4 : 1921 
ents BENNO GIRO. cnccnccnaneseneneaces 20 1885 1,000 1,499,000 44%eM & N Feb 1921 
Pere Marquette—Common stock 5 % rent $16,000, 000 oul 100 16,000,000 See text. See text. R Winthrop, NY; & Bost July : 05 24% 
Preferred 4 % rental $12,000,000_............---- anol an 100 12,000,000 See text.J & J do do July 1°05 2% 
Recelver's certific ates (see text) red par anal EE lsescoaee 36 6 jeese-s oo | eee eee eee ------ eee July 1907 
do (see text) pay $200,000 s-a beg Feb “07 SA, | meer 1,000,000 54 Oe Sa To “Aue 1909 
do si 1907 1,000 400 ,000 5 1908 
Refund M $60 000,000 g gu v & I (end) _..Ce.c* &r e--| 1905 1,000 9,007,000 4¢ J & JJ P Morgan & Co, N YJan 1 1955 
; ~ 1904. . | PEORIA & EASTERN RY.—(See Map Clev. Cin. Chic. & St. Louts.)— 
Deduct— Rentals , $11 yr Owns from Pekin, Ill., to Indianapolis, Ted. 202 m., and has a lien of $5,- 
Interest on funded debt 037977 5,274,448 | 990,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m.; 
gy bg Gener oases ee 44 -5[ a 30a | trackage, Pekin to Peorla, 9 m.; total operated, 352 miles. 
Cc ae trust pa Ly Pos “A 4,979°147 4,085,224 4,210/571 LEASE, &c. ae Cote indinge & by wt ous in ry. yy. in 
Equipm’t trust loan sink. fund 68,400 136,400 136,400 | 1890, reorganized Lee © - 49, D. = Leased t pr 1 1940 to Clev. Cin. 
State taxes and miscellaneous 2,791,022 2,360,048 1,976,334 Sols ate ineriying pond, and own we ae rey TP dy Byte 
Tp 25,715.22 23.014.916 | Dar, $100. See **Supp.” of Jan. 1894 as to proststene respecting any surplus 
PE ete + $33 i ‘630 | Over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
aaiiitieaie hee tral taeda $182,969 $181,142 ~— on which 6 % yearly was paid 1895-1902 and 5 % in 1905. V. 74, p. 152 
Consol mortgage sink. fund, & 131,450 401,530 ONDS.—See oe ae of mtges. of 1890 In V. 51, p. 246, and of O. 
Extraordinary expenses ; 8.424.881 6,225,923 Ind. & West. mtge., 47, p. 201. 
Dividends _ (614) 19.869 661 (6) 18,113,978 (6) 17,933,035 INCOMES.—Dividend on incomes 4 % yearly, opens Sa a. 1 1902 to 1907, 
Extraordinary expense fund _ 2,500,000 -— . inclusive, from earnings of preceding calendar year. 
- _ — — — EARNINGS.—For 3 mos. ending Mch. 31 1907, gross. $698,978; against 
$31,428,261 $26.853,278 $24,741,630 | $739,974 in 1904. 
Bat. profit and loss Dec. 31_-..-.- $24,725,484 $24,725,484 $24,725,484 | ogy year. Gross. Net. Otherinc. *Charges. Balance. 
‘ERS ores > ® > ire 2d V.-P. 1906 $3, a 59,281 $859,885 $8, 775 $695 ,859 $172,801 
OFFICERS Pres., James McCrea; 1st V.- e Jo ae F. Green; 2d V.-P., 60.727 805 862 2'675 689222 119315 


A 1905 
suever S.: sth * Includes $160, 000 (4%) Interest on Incomes.—(V. 80, p. 1363. 


PEORIA & PEKIN TERMINAL RY.—See “Street Rallway’’ Section. 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peorla. Mil main track, 
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage of 
side and yard tracks, 67.38. Capital stock, $1,000,000. Owned by Peoria 
& East. as Ae Cin. Chic. St. L. system), Chic. & North Western, Chic. 
ss & St. ‘ Ill. Central 8 ao, | — Erle & Western and Tol, Peo. & 

est. At es. viden % per annum; 19: 4%; 1905 
Controlled by stock d&c.: Miles. | 0, Earnings for cal. year 1905, gross, $913,818; net, $284,908; he 


. oa. 
1,371.98 | $176 530: dividends (5%), $70,000; bal., sur., $58,378.--(V. 83, p. 752.) 


pommy Ragquarts RR.—The road Includes: 
owned ues 


Charies E. Pugh; 3d V.-P., Samuel Rea; 4th V.-P., J. 
V.. P.and Treas. ,Henry Tatnall; Sec. Lewis Neilson. 'N.Y. akon 85 Cedar St. 

Directors. —Alexander M. Fox, N. Parker Shortridge, Rudulph Ellis, 
Carles E. Ingersoll, Clement A. Griscom. Henry C. Frick, Willlam 
Hh. Barnes, Geo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeWitt Cuyler, Jas McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh, Samuel Rea.—(V. 84, p. 574, 626, 868, 932.) 

PENNSYLVANIA COMPANY.—(See Map Pennsylvania RR.) —Operates 
under lease or otherwise all the system of the Pennsylvania Ratlroad west 
of Pittsburgh. Owns no road In fee. 

Leased by transfer from Pa. RR.: 

Mtles.| Pitts. Cin. Chic. & St. L- 
Pittsb. Ft. W. & Chicago__.*469. 89/|Cin. & a Valley __ 
Massillon & Cleveland. is 4 ovpewers 2 & Vashington_ 28.15 
2 - Le 


















Erie & Pittsburgh--.-- *83.27 D. & Nor........ 45.75 Line. le Miles 
Cleveland & Pittsburgh -.. °200.91|Grand Rapids “& Indiana_ 423.15 | Alexis “near Toledo) to Luding- Other lines, branches, &c..._.. 266 
Leased dtrectly by Pa. Co.: | Musk., Gr. 3 &Ind... 36.85 ton on Lake Michigan-_-----.-. 365| Porter to Clark Jct., Ind... . 
Pitts. Youngs. & Ashta Ry. °138.91 Figg = 4 w > oa 26.00 | La » Oroese, Ind., to Bay View, WED ctncntcnaboeetoons 
Toledo Wal. Val. & Ohlo_.. *236.04| Cin. Rich. & Fort Wayne. °85.83 SI: aide cesciatineeslcieintiniieliiadd daattua 434|St. Thomas, Ont., to Interna. 
Controlled by stock or otherwise: | Vandalia RR -....-..._._- *656.32 | Detroit to Grand ——. Mich. 167 Bridge and Niagara, N. Y_.. 136 
Cleveland & Martetee deel *103.13| Terre Haute & Peorla RR. 145.12 | Saginaw and Port Huron-----. 121| Other wooeeg?- baahat cai damn one ~ 116 
Pitts. Ohio Val. & Cin...-.- 15.27|Cleve. Akron & Columbus.. 193.76 | Pt.Huron to Grindstone Gli. 125 ased (G Kal. & S. E.)— 
Marginal RR., Beav. F.,Pa. 3.51| Wheeling Terminal Ry__--- 9.65 | Grand Ledge to Big |, sepueee 147| Rapid City to Stratford._____- 40 
South Chic. & Southern...- 21.98/| Loulsville Bridge.__._-___- 2.44 | Allegan to Pentw Dake nadne 130/London & Port Stanley_....... 24 
Branches W.N.Y. & Pa.Ry. 51.76] Controlled jointy: Walkerville to st "Sicmas Cae 127 pt 
Youngstown & Ravenna... 2.31|Central Indana__-__-_..- -- *117.58 | Sarnia to Rondeau_--.-._....-- eee 3.408 
Pitts. Chartlers & Yough... *19.69 The Pere Marquette SS. Co. operates car nervios Milwaukee to Musk 
— Tol. Peoria & Western__-.. *230.70 | and Ludington and Manistee to Milwaukee, &c.; Marq. & Bes. Dock & 
Total Penn. Co. lines... -.. FO eae 167.92 | also on Lake Erle, Rondeau to Conneaut. V. 76. p. 383; V. 78, pb. 103. 
emen —_— The branch from South Haven to Lawton, Mich., 37 miles, was leased 
*See this company. Total of all limes__.___--- 5,048.55 | to Kalamazoo Lake Shore & Chicago Ry. for 25 years from April 15 1907. 


Its $60,000,000 | V. 83, p. 1525; V. 84, p. 868. 
RECEIVERSHIP.—On Dec, 4 1905 Judson Harmon of Cincinnat! was 
- | appointed receiver of the Pere Marquette and Cin. Ham. & Dayton. V. 81, 
321,321, and yle ding in 1906 an Income of $7,634,271. See list 84, p. 928. —_ The receiver obtained Cy = hw eet Sy veoeiver’s cer- 
'S.— 7°92. : D0. "O1. "O02. "03. "04. "05. 1906. tificates to pay the 1906 coupons falling due e certificates are a lien 
oa. Va 4 ha ¥ bas Fe ; ¥ ry 5 5 . on the entire property, no mention being < = the orders as to priority 


. over bonded debt. V. 81, p. 1849; V. 82, . 38, 969, 1525. 
BONDS.—The gold bonds of 1921 are secured by leases of P. Fort W. & | The , 
C., the Cleve. & Pittsb. and Erle & Pittsb. railroads, and of bonds and The Jan. 1907 coupons were paid from earnings. V. 84. 


ORGANIZATION.—Chartered in Penn. April 7 1870. 
stock is owned by the Pennsylvania Ratiroad. On Dec. 31 '06 the Penn. Co. 
owned sundry stocks and bonds having value per balance sheet of $2 






gt 





D. 101. 
On May 4 1906 authority was given to Issue $1,200,000 receiver's cer- 
pa having a par value in 1881 of S34, 171,630, as well as real estate. tificates to BAY taxes for 1902 to 1905. to be a first lien on property in Michi- 
‘B” and “C,’ gan. 1041, 1102, 1157; V. 83, p. 969, 1032. In Mch. 1907 $400,- 
000 ™.. dean vcoste.. were issued in settlement with Chic. Cin. & Louisville. 
84, p. 509, 749. 

‘Stockholders’ Protective Committee.—In April 1906 over 71% of the 
outstanding pref. and a large amount of the com. stock had been deposited 
with a committee, Nathaniel Tha Wank Chairman; Francis R. Hart, Sec. (Old 
ars pl Trust Co., Boston, and 7 Trust Co., N. Y., depositaries) . 

. Pp. 1666, 1849; Vv. 82, p. 49, 987. 

‘ORGAN gy 4: wah —A consolidation + 1899 of Chic. & West. Mich. Ry., 
Det. Gr. Rap. & West. RR. and Flint & Pere Marq. RR., per plan in V. 68, 

toed, 1181. A 99-year agreement for trackage with the Mich. Cent. and 
Can. South. from St. Thomas, Ont., to International Bridge and Niagara, 
136 miles, extends the line easterly to Buffalo, from July 18 1904. . 77, 
p 2097; V. 78, p. 2600. 

ASE, &c.—In 1904 the Cin. Ham. & Dayton soquized $12,834,450 of 
the $16,000,000 com. and $1,487,800 of the $12,000,000 pref. stock, and 
later leased reds ry for 999 years from March 1 1905, the com. stock 
bees euarentes and the pref. stock 4% dividends. V. 80, p. 163, 998, 

1905 the directors of the C. H. & ie voted to annul the pur- 
c Ha olacmma and the lease of the Pere Mar. - 81, p. 1791; V. 82, p.48. 
160, 510. 987, 110 

In Mch. 1907 ase ritte ment was made under which the $3,500,000 collateral 
trust bonds secured by the entire stock of the Chicago Cincinnati & Louls 
ville were canceled and the stock returned to the original ayer, $400,000 
Pere Marquette receiver's certificates being given to the C. &L. V. 8&4, 
p. 507, 693, 804. 

Tol. Ry. & Term. Co. Jan. 1906 interest was allowed to default. 
Ry. & Term 

DIVIDEND.—On pref., 1901 to Feb. 1905, eget... 4% yearly (F.&A.) 
On com., 1903, 2 %; 1904, 1%; 1905, April, 

BONDS.—The refunding 4s of 1905 ($60 000,000 euthoriaed issue; out- 
standing $9,207,000, are guar., &1., by C. H. +p. 163. 

The collateral trust gold bonds of 1902 ditmited to $2, 870. 000) are secured 
by the entire capital stock ($1,400,000) of the L. E. & Det. Riv. Ry., the 
National Trust Co., Ltd., of Toronto, being trustee, and are subject > call 


The guaranteed trust certificates, were Issued by 
Philadelphia. as sniainn. under. a deed of trust made by 
the Penn. Co, and the Penn. RR. Co., A | the Penn. Co. has pledged 
an equal amount at par of he 7% guar. special stock of the Pittsb. Ft. W. 
& Chic. Ry. Co. The total authorized issue of the trust certificates is $20,- 
000,000, each series to be secured by deposit of shares of the special guar- 
anteed stock to an amount equal to the par value of the series. the aiid 


Girard Trust Co., 


fund having re ag 3 a 000 to Y aa 1907. See V. 65, p. 368, 572, 111 
V. 67, p. 122; V. . 339, 49) 
The $10,000 000 rs 3% % “tress certificates, Series “D,"’ sold late in 


1904, are part of a $20,000,000 issue to be issued In series and ‘secured by an 
equal amount of Pittsb. Ft. W. & Chicago guar. stock. V. 79, p. 2457. 

The 3% % gold loan of 1901 was issued to pay for acquisition of stocks of 
the Pennsy ‘ivania and Cambria Steel companies. They are guar., p. and |.. 
by Penna. RR., and are subject to call for redemption Nov. 1 annually 
by lot at par in 15 equa! drawings. V. 73, p. 843,957. Collateral Sept. 
1906 consisted of $16,800,850 par value of stock. 





The $20,000,000 gold loan 4s of 1906, guaranteed, were in Oct. 1906 
secured by deposit of $14,000,000 Pitts. Cinc. Chic. & St. L. com. stock, 
$4,000,000 Vandalia RR. stock, $3,660,100 West J. & Sea Shore com. 
stock, $2, 216, 500 Cleveland & Pittsburgh betterment stock and $2,240,800 
of other stocks of railroads of system; total par value of collateral, $26,117.- 
400 V. 82, p. 335; V. 83, p. 1229. 

On Oct. 1 16 905 ‘the $50 000,000 of 416% collateral betterment notes were 
paid Car trusts Dec. 1906, $11,360,666 

The $50,000,000 guaranteed 44% gold notes of 1906 are secured by 
stoe ks of sundry cos.of par value of $56,890,000. V. 82, p. 1157; V. 83,p.214 

The 250,000,000 French france 3%% gui arante ed loan of 1906 is payable, 
p. &l in francs. Denomination 500 and 2,500 francs. V. 82, p. 1439. 

REPORT Report for year 1906 was In V. 84, p. 928, showing, on 
1.411 miles, $46,036,806; net, $10,188,877; other Income, $9,247,081; 
interest, rentals, &c., $10,502,070; loan certs. redeemed, sink. fund, &c., 
$1.945,471; dividend (6°), $3,600,000; —— exp. fund, $2,500,000; 
bal., sur., $888,417 (V. 83, p. 1412; V » Pp. 928, 932.) 

PEORIA & BUREAU VALLEY RR. throat to Bureau Jct, Ill., 47 
miles Leased in 1854 to Chicago Rock Island & Pacific _ for $125,000 
yearly; dividends, usually 8% yearly, occasionally more 


See Tol. 


on any Interest day on 60 days’ notice. V. 75. p. 1302; V. 76, p. 21 
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RAILROADS. INTEREST OR DIVIDENDS. B net- 
Mitles' Date Size, or pal, When Due. 
For explanation of column headings, &c., see notes of 7) Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. | Dt . 
Pere Marquette— (Concluded) Underlying Bonds— 
Chic & West Mich gen M ($12,000 per mile) _.NB c> 480 1851 $1,000 $5,758,000 5 J & DJP Morgan &Co,NY Dec 1 1921 
D Gr R & W ist cons (now ist) M law money.OB.c* 380 1897 500 &c 5,379,000 4 A & OSecond Nat Bank, Bost April 1 1946 
Flint & Pere Marq M A aoe ,000 are 4s) gold___.c 280 1880 1,000 5,000,000 4g &6gA & OJ P Morgan & » N ¥ Oct 1 1920 
Consolidated mortgage gold. -__-__-_ _Ce.c* 400 1889 1,000 2,850,000 5¢ M & N Central rust Co, N Y May 1 1939 
Pt Huron Div first moregage (33, pod ,000) g_Ce a 235 1889 1,000 3,325,000 5¢ A & OJ P Morgan & Co, N Y Aprill 1939 
Toledo Division first maoereace | Pee IB 19 1897 1,000 400 ,000 5¢ J & J iInternat Tr Co, Boston July 1 1937 
Ch & N M ist M gup &1\end by on & W M__OB. ee 89 1891 1,000 1,667,000 5 M & N Second Nat Bank, Bost May 1 1931 
Grand Rap Kal & S E first M sinking fund._-_-.-- 33 1897 1,000 200,000 5¢ <A & O Internat Trust Co, B 1 1907 
Western Equipment Co call at par_...........-- oo-| 18809 1,000 10,000 6 A & O50 State Street, Boston April 1 1909 
Equip bonds g $76,000 due seml-ann. (V 79,p 1642) o<-| 1904 1,000 1,140,000 4%¢A & OR Winthrop & Co, N pr 1908-1914 
Marquette equip first M guar s f call at par_._.-- ose} 1900 1,000 389,000 5 A & O50 State Street, Boston Oct 1 1910 
East equip ist g gu p &1 call par (text) _.SSt.c* @--| 1903 1,000 2,776,000 5¢ M & SR Win&Co, N Y&StI.Mar 4 1908 
Pere Marquette consol M $50,000,000_.___. F c&r --- 1901 1,000 &c 8,382,000 4¢ J & JJ P Morgan & Co, N YJan 1 1951 
L E & Det Riv Div col M gold _- onal 202 1903 1,000 3,000,000 4%¢F &€ A ) d Aug 1 1932 
Collat trust mortgage gold call par --.--- mad: SE edema . 2,870,000 4¢ J & JSt Louis Un Fy Co,St LJan 1 1923 
Saginaw Tus & Huron Ist M p & | guaranteed_- 66 1900 1,000 1,000,000 4¢ F & AJP Morgan & Co, N Y Aug 1 1931 
Grand Rap Belding & Sag 1st MM gold interest rental 28 1899 1,000 260,000 5¢ M & S International Tr Co, Bost Mar 1 1924 
cae Marquette of Ind guar p & | call ad 105_...c* Text. 1903 1,000 675,000 4¢ M & N Knickerbocker Tr Co,NY May 1 1943 
‘B" bonds, Morley & Potter, truste a 1898 1,000 180,000 5 \ & OSec Nat Bk,SaginawMich To Oct 1 1908 
Marq ° D&N guar p &Icall 105 sinking ‘fund. ---| 1903 1,000 396 ,000 4% ¢A & ONew ¥e rk April 1 1933 
o debenture guaranteed ey — --- 1905 1,000 100,000 5 I & J Jan 1 5 
Oblig for fgt cars due $20,600 mthly (V 82 752) as 2 eee 1,730,000 re ee Se To 1913 
is ye M Ser 1 (ist loan) g guar p & 1.PeP.c* 38.3 1888 100 &c 799 600 5¢ Q—J Reading Term Bidg, Phil i 1 1918 
it M Ser 2 (2d loan) g guar ¢ & i(end)...PeP.c* 38.3 188 1,000 1,125,000 5¢ Q—I do do 1 1918 
me Li RR—Stock (rental 4 %)..............- eek snow 100 385 ,000 4 A & O Nashua, N H = 1907 2% 
Petersburg RR—See Atlantic Sy Line RR. 
Phila & Balt Cent— ist M $2,500,000 ($1, 200. 000 4 4s) 74 #1881 1,000 2,200,000 4% &5 M & N Penn RR Co, Phila Nov 1 pee 
Phila Baltimore & Wash—Stock auth $25 ,350 .450_ i St 50 23.493,55041in 1906J & D Broad St Station Phila Dec = 1906 
PW & B (old Co) plain bonds_-.} fr --- 1880 1,000 1,000,000 5 J «& D Off, Phil; Kidd, Peab,Bos quae } 1910" 
ndacnmadeden All secured ae o=~| 1867 1,000 1,000,000 4 A & O do do April 1 1917 
ED SO wansccesoences by 1903 aallt e«-| 1887 1,000 1,000,000 4 M & WN eer a Station, Phila Nov i 1922 
Plain bonds gold __._.....--. mortgage. . onal ee 1,000 930,000 4¢ J @& J do Jan 1 1926 
Plain bonds gold ____-_..---. alt e<-| 18802 1,000 1,000,000 4¢ A & O ao do Oct 1 1932 
Balt & Potomac Ist M (tun) gs f not drawn____xc* 1% 1871 1,000 1,500,000 6¢ J & J {Nat Mech Bank, raat July 1 1911 
First M road guar gold sink fd not drawn_-__-_xc* 92 187 1,000 3,000,000 6¢ A & O & London April 1 1911 
1st mortgage $20,000,000 gold _.__.__.- _Mo.c* &r 214 1904 1,000 &e 10,570,000 4¢ M & N Am EXN Bk, NY; &Phil Nov : 1943 
Phila & Ches V—1ist M pref old 5s red '96 gold_PeP.c* o<-| 1888 500 280,510 4¢ A & O Philadelphia April 1 1938 
First M old 4s not pref int reduced in '96 gold PeP.c* on 1888 500 100,000 3¢ A & O do April 1 1938 
Lake Erle & Detroit River Division mtge, V. 76, p. 1356; V. 7 \ng Company owns $454,450 common and $205,100 pref., $450,000 common 


77, p. 89. 
Pere Marquette RR. of Ind. Ist 4s of 1903 (authorized issue, 33. 000 ,000, 
Eastern Tr. Co. of N. Y., trustee). See V. 76, p. 919, 1193. 
Marq. & Bes. Dock & Nav. Ist M. bonds are guaranteed jointly, by P. M 
and Bess. & Lake Erie. They are subject to call in whole or part at 105, and 
1 % must be called pouty for the s. f. at the same price, if not purchasable 
at a lower figure. V. 480, oo. 706, 922, 1034. Form of guaranty, 
p. 1358. Debenture bs ‘o 1905, Vv. 2. Be 161. 
The Eastern equipment 5s of 1903 a n two serles—A for $1,500,000 and 
B for $2,000,000; the entire issue may be called on 6 months’ notice and Por 
000 of the As and $100,000 of the Bs are ; a March 1 yearly. V.7 
p. 866. Form of guaranty, V. 77. p. 
In March 1906 2,000 box cars were > to cost $1,730,000 monthly 
ayments to be made on account extending over 7 years from delivery, with 
nterest at 5%. 752. There are also $42,000 B equip. bonds due 


V. 82, p. 
Oct. 1 1908, and 350) 000 ake Erle & Detrolt River equipment 5s of ised 


—Report for year ona June 30 1906 was In V. 83, p. 
1904- -O5. 
42 


103 
19038 04. 
$11. woe 692 

By 


REPORT. 
Year ending June 30— 
Gross earnings. - - - 
Operating expenses 


905-06. 
-$1 3 430,170 
9,933,004 
"33, 497 076 
161,353 








Se SPNERED ocncccccacuscesss 
Other income. .... 


$3,798,922 





Total net income -. — 
Deduct— Interest on bonds. 





$21555. "609 5) 
59,698} 


{nterest on bills pay able, ete ae $2,102.814 
" nerichsitias én 766,85 561,794) 

WEED 640césacucawece sacconce 3,506) 918 414, 663 405,558 
Ralance, surplus. ............. det $860, 947 def .$22, 431sur. $1,290,550 
* Includes taxes for vears 1902 to 1905, 
(V. 83, p. 38, 752, 891, 1032, 1525; V. 84, p. 509, 749, 804, 868.) 
PERKIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct.. Pa., 


38.3 m Stock ($1,500,000, par value of shares, $50) owned by the Read 
ing oo. and mostly de posited ‘under Its Jersey Cent. collat. 4% ® Mtge. of 1901. 
p. 28:3 Reorganized in 1887 In year 1905-06, gross, $568,580 

oat "$346, 02 1; Interest ig taxes, 336; dividends (7° $105,000; 
balance, surplus, $124,6 (Vv 
PETERBOROUGH aR. ~witton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% ‘3 on stock and ex- 

& € 


o). 









penses. Capital stock, $385,000; par, $100; div., A. 

PHILADELPHIA & BALTIMORE CENTRAL aoe Phila. to 
Octoraro Jct., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, 
11 m.,); branch, 2m. ; leased, Chester Creek, RR., 7 m.; Phila. Balt. & Wash. 
holds $2 497,150 of the $2,499,184 stock. | For 1906 gross earnings $1 &, 
449; net, Inc. other inc., $138,018; charges, $178,039; bal., def., $40.0 


PHILADELPHIA BALTIMORE 
Penn. RR.)—Operates from Philadelphia to Washington, D. 
Wilmington, Del., to Delmar, ae . with branches as follows: 

Lines owned 1tle Lines controlled, leased, &c.— 


& WASHINGTON RR.—(See Map 
C., and from 


Phila. to Wash., D. C., | Phila. & Balt. L& entral®._ 80 
Balti. (all double track). asia 136| Delaware RR.*_____..______- 248 
Bowle to Pope's Creek, Md...... 49] Delaware Md. & Va.*._____. Se 
Branches to Delaware City, &c.. 33| Other lines (5)..............--- 59 
iL. «<0. beuhiebnheheddédpeuaudkaedmedinn 202 


ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wilmington & Baltimore RR. and Baltimore & Potomac RR. V. 75, p. 
395, 1032; V. 82, p.510. See Washington Terminal Co. on another page. 
STOCK .—Stoc authorized, $25,350,450; outstanding Jan. 11907 $23,- 
493,550, of which $23,490,775 owned by Penn. RR. 
Dividends since consol., Dec. 31 ‘02 to Dec '06, 4% yearly (J. & D.). 
NDS.—The first mortgage of 1903 ($20,000,000 authorized) Is a first 
lien on the Philadelphia-Baltimore division, 117 miles, all double-tracked, 
and also secures part passu the $4,930,000 debentures of the former P. W. & 
B.(see p.4 of “Supp.” of F. r.1895), and is a second lien on the line from Bal- 
timore to Washington. the bonds, $10,570,000 were sold, the proceeds 
to be used chiefly In mi. 2 with the new terminals and approaches In 
Washington, the balance baing | reserved to retire the debentures and Baltl- 





more & Potomac bonds. 8, p. 49. Mtges., &c., — $200,973. 
EARNINGS 2 mos 1907 Gross, $2 rye net, $234,796. 
Jan. 1 to Feb. 28 1906 SS, ‘ 





5 
REPORT Report for year ending Dec. 1905 z Vv 
: 190) H 

















Year ending Dec 1904 
Gross earnings $15,941,241 $14,676 204 $13,525,757 
Operating expenses $11.5 su 4 80 $9 989.971 
Rentals on basis net earn 832.087 874,068 

et $3,508,265 $3,121,746 $2,661,718 $2,944,504 

Int. on investment, &c 776 556 804,940 683 932 745,478 

Total net Income $4,284,821 $3,926,686 $3,345,650 
Fixed rentals $40,785 $40 948 12 iv, 
Interest on bonds 900,000 900 000 oo 618,450 
Interest on mortgages 

and ground rents 12,747 12,769 12,155 
Other Interest 157,308 
Taxes 74.702 2,411 
Miscellaneous 8&7 56 9 
Dividends, 4°% 930.7 $ 939 { 
Extraord. expenditures 1,842.8 1,714,023 1,180, 31 3 1,! 

Total $4,284,821 $3,926,686 $3,345,650 $3,689,981 
—(V. 82, p. 984; V. 84, p. 749.) 


PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport 
to Downington, Pa., 23.9 miles. Chartered In 1888. Capital stock (par, $50) 
ia common, $550. 000: preferred, $205,100; total, $755,100, of which Read- 





-— 


} Int. 


| ble quarterly (Q.-F.), 


| Linesville to Meadville, 21 m.; 


| Shepnage & Lake Erle and ee Butler & Pittsburgh. 
° 4 


| Frankford, 


and $205,100 pref. being deposited under its gen. mtge. of - Reading 
Co. guarantees bonds, with int. reduced. See V. 63, p. 

PHILADELPHIA & ERIE RR.—(See Map Penn. anaoines Sunbury 
to Erle, Pa., 288 miles; branches, 20 m., double track, 165 miles. 

LEASE, &c.—Leased to Penn. RR. Co. for 999 vears. and actual net 
receipts paid as rental. Penn. RR. owned Dec. 31 1906 $3,499,800 com- 
mon and $2,400,000 special stock and $3,944,000 gen. mtge. bonds, and 
Jan. 1907 offe red to exchange its stock. dollar for dollar. for the minority 
stock V.8 221. The stockholders voted Feb. 11 1907 to sell the 
road to Ure “Pe nnsylvania RR. F 391. 

AN AL REPORT - for 
Year ¢ ph 10 Dec. 31 





» p. 925. 


P. , 
1905 was p ates nin V. 
190 19 ma 1903. 





Gross earnings 12 875 $8, $7.678. 306 $7,781,186 

Gross income .785 a 2,386,265 2,387 534 

Interest on debt 150 1,019, 1 30 1,019,150 1,019,150 

Int. on equipment, &¢ 581 798,617 726,291 718,746 

Div. on special stock 000 168,000 168,000 168,000 

Div. on common stock _(6)479.100  (6)479,100  (4)319,400 (4)319 400 
Balance, surplus $63,954 $62 266 $153,424 $162,238 
(V. 80, p. 2622; V. 82, p. 393, 925; V. 84, p. 103, 159, 221, 391.) 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to 
Pa., 2.6 miles. The $500,000 stock is owned by Reading Co., 
of which $498,950 is deposited under Its mortgage of 1897. In 1898 interest 
on bonds reduced from 5 to 4 %, prin. and int. being guaranteed by Reading 
Co.—(V. 67, p. 1358, 1357.) 

PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa., 
to Norristown and Germantown, Pa., 20.96 miles; second track, 20.35 m.; 
3d track, 3.02 m.; total track, 95 miles. leases Plymouth RR., 9 m. Leased 

Nov.10 1870 to Phila. & Reading for 999 years; rental, $277,623, includ- 
ing $8,000 yearly for organization expenses. 

PHILADELPHIA HARRISBURG & PITTSBURGH RR.—Harrisbur 
a., to Shippensburg, on the Western Maryland RR., 47 m.; 2d trac 
; sidings and laterals, 16.97 miles. Leased Oct. 15 1890 for 999 
years at 5 % on stock, Interest on bonds, taxes and expenses to the Phila. & 
Reading RR., which by endorsement on each guaranteed the bonds, prin. & 
Lease assumed In 1896 by Phila. & Read. Ry. Stock, $2,000,000 (par 
$50), owned by Reading Co., of which $1,995,000, along with $1,472,000 of 
the bonds also owned by the Reading Co. are deposited under its general 
mortgage for 1897. Mortgage Is for $2,000,000. 

PHILADELPHIA NEWTOWN & NEW YORK RR.—Philadelphia to 
Newtown, Pa., 22 miles; sidings and laterals, 3.90 miles. Stock—common 
$1,225,000; preferred, $400,000; par, $50. Of the bonds, $849,100 (with 
coupons only partly pald—see V. 64, p. 331) are owned by the Reading Co. 
and deposited under its general mortgage of 1897. In Oct. 1898 interest on 
$507,000 bonds was reduced to 3%, from April 1 1897, and made a’ first 
c harge, that on remainder of Issue being left at 5% subject to sald agree- 
ment V. 68, p. 773 Current Habilities June va $778,804. Year 
ending June 30 1906, gross, $165,459; net, $64, 

PHILADELPHIA & READING RR.—See “meatien Company.” 

PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa., to 
Morrisville, Pa., 26 miles, mostly four-tracked, and branch 3m. On June 30 
1871 Wwased, with United Cos. 0 » for 999 years to the Penn. RR. at 
10 % on $494,100 stock, the total issue ‘being $1,259,100, the balance being 
owned by the United RRs. of N. J. 

PHILIPPINE RY.—To bulld about 295 miles of road in the Somieome 
Islands, viz., 95 m, In the Island of Cebu, 100 m. on Panay and 100 m. on 
Negros. J. G. White & Co. have the construction contract, a syndicate 
managed by Wm. Salomon & Co. providing the funds. Organized March 6 
1906 with $5,000,000 stock Bonds (authorized amount, $15,000,000), 
30-year 4s to be Issued to provide for cost, estimated at about $10,000,000, 








interest to be guaranteed by Philippine Government. Chairman, Willlam 
Salomon; Pres., Chas. M. Swift: Treas., C. Lewis; Sec., P. H. Ashmead. 
Office, 13 Exchange Place, N. ¥ See V. 80, p. 2622; V. 82, p. 219, 752; 


V. 83, p. 493, 970, 1412 

PINE CREEK RY.—Owns Stokesdale Jct., on the Fall Brook Road, to 
Newberry Jct., Pa., 75 miles. The N. Y. Central controls the capital stock 
and leases the road for 999 years from May 1 1899 for $35,000 yearly, paya- 
bond Interest and taxes. V. 68, p. 379, 573, 773, 872. 
The first mtge. is guaranteed by the Readin =e the New York Central 
jointly and severally. See form of guaranty, .» p. 650. Stock, $1,000,- 
000 (par $50); Jan. 1 1907 N. Y. Central owned $990,000 —-(v 68, p. 573.) 

PITTSBURGH BESSEMER & LAKE ERIE RR.— Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., Pa., 153 miles; terminal in Erle, &c., Pa., 
2 miles; branches, 21 miles; leases Meadville Conneaut Lake & Linesville RR.. 
; trackage to Cascade, near Erle, &c., 12 m.; 
total, 209 miles. (65 miles double-tracked.) 

ORGANIZATION, &c.—A consolidation Jan. 14 1897 of the Pittsburgh 
sane lines to Canada, 





see V. +P. 1228; V. 76, p. 1358, 922; V. 61, p. 

oft che’ stock, $5,500,500 common and $500,100 . ned are owned by 
the Carnegie Co. Leased for 999 years from April 11901 to the Bessemer 
& Lake Erle RR., a subsidiary organization of the Carnegie Co., for 6 % on 
pref. and 3% on com. stoc k, Interest on bonds and organization expenses, 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through 


| Carnegie Co, is controlled by U.S. Steel Corporation. 


BONDS. — Debentures of 1899 may be called after June 1 1909 upon com- 


egy pay ing } “a % for each year of unexpired term. 


The P. B. E. mtge. of 1897 Is for $10,000,000 (trustee United States 
T rust Co., x Y. ste covering all the railroad, property, rights and franchises 
of the consolidated company, Including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co, Of the 5s of 1897, $4,800,000 re- 
se Py! to” retire Pittsburgh Shenango & Lake Erle bonds. 

E NGS ror calendar year 1906 Bessemer & 
net, $2,979,438 In 1905, gross, $5,407,691; 

1203.) 


gross, 
8,595. 


Lake Erle, 
$6 ry 765 net, $2,75 


(V. 75, 
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120 RAILWAY STOCKS AND BONDS. 
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INTEREST OR DIVIDENDS. ay Ey 





















RAILROADS. 
Miles Date _ Size, or pal, When D 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable and by yh mead ot 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Phila & og ee stock ($10,000,000 auth) -_--- $50. $7,985,000 6 In 1906 Sem!- - Broad St Station, Phila Dec by 1906 3% 
RS 5g eM oer eee 307) .... 5 2,400, ae 7 in a Yearly do do Dec 1906 7% 
General M (now ‘first) gold guar p & 1 by Penn RR_c 307 1869 1,000| 5,000.0 6g J& J do and London — i 1920 
do ($5,263 000 are 5s) guar____r 307 1869 1,000 11,143 “000 4¢&5i¢gA & OBroad St Station, PhilaJuly 1 1920 
do (not guaranteed) - - 307 1869 1,000 3,680,000 6¢ J & J do do and London July 1 1920 
Phila é —. a First M $500,000 guar___ GuP.c* @o-| 3892 1,000 500,000 4¢ F & A Comoene. s Office, Phila Aug 1 192 
Phila Germ & Norristown—Stock rental P & R Ry et wlan 50 2,246 900 12 Q—M Mar Mer Bidg, Phila oo 419073% 
Philadelphia Harrisburg & Pittsburgh—ist M g_ car 47 1890 1,000 2,000,000 5¢ A&Ol15 Saeane" s Office, Phila Oct 15 1925 
Phila Newtown & N Y—First mortgage gold (text) c* 22 1892 1,000 1,417,000 See text.A & O do do Oct 1 1942 
Philadelphia & Reading Ry—See Reading Company. ' 
Philadelphia & Trenton—Stock 10% renta) Penn RR OM seas 100 See text. 10 Q—J Treas. P. RR. Co., Phila. Apr 1907 2% % 
Piedmont & Cumberland—See Western Maryland. 
Pine Creek—-First M guar prin & interest (end) -_--_-- r 75 1885 1,000 3,500,000 6 J & D Grand Cent Station, N Y Dec 1 1932 
Piqua & Troy—First M $250,000 gold guar p & !____c 8 1900 1,000 225,000 4¢ M & N Union Sav Bank & Tr,Cin Nov 1 1939 
Pittsburgh Bessemer & Lake Erie—Common 3 % rent ond witie 50 10, oes. 000 3 A & OCheck from Co's office Apr 11907 1% 
Preferred stock 6 % cumulative guaranteed by rental jae) tiie 50 2,000,000 6 J &D do Dec 119063% 
Pittsburgh Shenango & Lake Erie ist M gold_Ce.c* 134 1890 1,000 3, 000; 000 5¢ A & O Central Trust Co. N Y Oct 1 1940 
Consolidated ist M for $4,800,000 gold____Ce.c* 151 1893 1,000 657 ,000 5¢ J & do July 1 1943 
Pitts Bess & L E cons M $10,000,000 gold____Us.c* 193 1897 1,000 6,343,000 56¢ J & J United States Tr _ NYJan 1 1947 
Debentures gold $2 000 000 (see text) _. -UP 193 1899 1,000 2,000,000 5¢ J & D Union Trust Co. Pittsb’ g June 1 1919 
Conneaut equip trust gold__...._........---- FPi --- 1898 1,000 60,000 6 M & S§SFid Title & Tr, Pittsb’gh Mar 1 1908 
enenee oe equipment trust part due yearly on UPi --- 1899 1,000 437 .000 5¢ A & O Union Tr Co, Pittsburgh Apr 1 1908-1913 
Greenville equip trust $100,000 due yearly gold_ UPi --- 1900 1,000 1,000,000 5¢ M & N do do ay 1 1911-°20 
Butler equipment trust $2,050,000_.........- U ono) 1901 1,000 2,050,000 5¢ A & 2 do do April 1 1921 
Pittsb Bingh & East—ist M $20, 000, 000 gold___._.__K Se awe See text. wee 1 De incanedat i ecndvashanees Oct 1 19 
Pittsb Chart & You—Gen M $1,000,000 gold guar. FPi 19 1892 1,000 287,000 4¢ A & ° Office, Pittsburgh April 1 1932 
Pittsburgh Cincinnati Chicago & St Louis—Com stock 1 Ge anaes 24,780.850 See text. F & A Farmers’ L & Tr Co, N Y Feb 15 1907 2 % 
A ERIS eS EN EA Se ones 100 27,457,274 Seetext.J & J do Jan 15 _, 2% 
Chic St L a, Pause con M ($22,000,000) gold. Un okt 580 1883 1,000 1,506,000 5¢ A & O Union Trust Co,N Y Oct 1 
Steuben & Indiana first mort ae 116 1864 1,000 3,000,000 5 J & J National City Bank.NYJan 1 1914 
semMad & ind: 2d(Now1) M Jeffers'nv, Ky, toInd &br_ r4 222 1870 1,000 1,967,000 7 J & J Farmers’ L & TrCo,N Y July 1 1910 
{* x a gol --c* (1890 1,000 10,000,000 4%eA & O do do ct 1 1940 
ooid..¢ 1892 1,000 8,786,000 4%e¢A & oO do do April 1 1942 
Cons M $75,000,000 gold guar p & 1 “or Soid..¢° 1,095 | 1892 1,000 1,379,000 4%e¢M & N do do Nov 1 1942 
(end) by Pennsylvania Company.F oie --2, 1895 1,000 4,983,000 4¢ Mé&«&éN do do Nov 1 1945 
* gold 1899 1,000 a9,291,000 34eF & A do do Aug 1 1949 
“pe & ‘old_ ce 1903 1,000 10,000,000 4¢ J & D do do Dec 1953 


a Sinking fund Jan 1 1907 held $2,707,000 additional. 


PITTSBURGH BINGHAMTON & EASTERN RR.—To extend from 
Clearfield, Pa., to Binghamton, N. Y., 225 miles, with 25-mile branch to 
Phillipsburg (Towanda to Canton was completed in 1906) forming a 
short, low-grade line between the bituminous coal fields and New England 
and Canadian points. Organized Sept. 1906. V.83, p.752, 1229. Stock 
authorized, $20,000,000. Of the bonds ($20,000,000 authorized issue), 
$15,000,000 will be Issued to build and equip the 225 miles from Clearfield 
to Binghamton, balance for extensions and improv ements. E. H. Gay* 
Co. are financing the project. As to Central Pennsylvania Coal Co. and coal 
contract with the Penna. Beech C _ k & Eastern Coal Co., see V. 83, p. 753. 
Pres., F. A. Sawyer; Treas,, C. F. Wright, Susquehanna, Pa.; Sec., John 
Whitmore, Ridgway Pa. -(V. 83. p. 752; V. 83, p. 1229.) 

PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartlers to Beechmont, 19 miles; trackage (Chartiers Ry.), 2 m.; 21 miles In 
all. STOCK outstanding April 1907, $940,000, owned jointly by guaran 
tors mentioned below. Stockholders voted July 17 1906 to increase the 
authorized stock from $1,000,000 to $1,500,000. V. 82, p. 1269. 

DIVIDENDS.—In 1895, 4%; 1896, 11%; 1897, none; 1898, 7%; 1899, 
1%; 1900, 4%; 1906, Dec., 6%. Of the 4s, half are guaranteed (endorsed) 
by Pitts. Cin. Chic. & St. Louls, the other half by the Pittsburgh & Lake 
Erie. See guaranty. V. 56. p. 650. In year ending Dec. 31 1906, gross, 
$423,881; net, $193,242: Iint., &c., $28,794; dividends 6(°%), $56,400; 
surplus, $108,048.—(V. 82, p. 1269.) 

fod te CINCINNATI CHICAGO & ST. LOUIS RY.—(See Map.) 

Lines owned. Lines leased—Continued— Miles 
Pittsburgh, Pa., to Chic., Ill. .... 

Rendcomb Jct. to Anoka Jct 





y 9 
Pitts. Wheeling & Kentucky... 28 


Bradford Jct. to Indianapolis... .104| Eng. eae Ry. in Chic.... 2 
Indianapolis to Jeffersonville... .108} Other lines___.............-.-. 
EEEED endusenssccceucsaces 223 Operated under their own organ- 
pass attion— 

yo aaane a ee 1,113} Pittsburgh Chartlers & Yough- 

Trac i eae 21 
Indianapolis to Kokomo..-.-.... 54/Cincin. & Musk. Val. RR_.._-.. 148 
St dheaeksnadundedneeanenee 3) Waynesburg & Wash. RR._-_--- 28 
Lines leased (*See these co.’s) Miles. — 
| RE ET: 23| Total of all Jan. 1 1907__.... 1,626 
PEED cndcccessadaeeness 194 


ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms In 
V. 50, p. 875) of soeeege St. Louls & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnat! & Richmond and Pittsburgh Cincinnati! & St. Louis. 
Controlled by Pennsylvania Company, which on Jan. 1 1907 owned $22,- 
470.700 pref. and $14,587,500 common stock. As to interest In majority of 
Hocking Valley common stock, see that company. V. 83, p. 37. 

STOCK .—Authorized: common, $45,000,000; preferred, $30,000,000. 
In Feb. 1907 an offer was made to exchange common stock for the $311,450 
outstanding minority stock of Chartiers RR. on the basis of $300 Pitts. 
Cc. C. & St. L. for $50 Chartlers. 

Tne pref. stock is ‘“*non-cum. and entitled to a div. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1%, making 5 % In all.”” After 
5% on both com. and pref.. the two share pro rata. 


DIVID'S )'95. "96. '97 te "98. ‘99. "00. "01. "02 to '05. ‘06. 1907. 
On pref. (%) > 0 4 3 4 4 Ayearly. 4% Jan.,2% 
On com. (%)_) 0 0 0 1 —3 yearly.— Feb., 2 

ag OF OLD C }OMPANIE S unexchanged Jan. 1 1907: Pitts. Cin. & 


St. L. com., $24,150; C. St. & Pittsb. com., $441 tet. sae pref., $4,952; 
Steubenv. & Ind. com. Sis. ‘047, and pref., $750; Jem. & 1., $5,000. 
BO S.—The consol. mtge. for $75,000,000 (Farmers’ ME. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire propert Sufficient 
consols are reserved for the purpose of sotiriag all sectional bonds at ma- 
turity, at which time they must be paid off. The remainder are issuable for 
improvements, additions, &c. They are guar. unconditionally as to prin. 
and Int. by the Penn. Co. The six series are all equally secured. See adv. 
in “‘Chronicle’*’ May 21 1892 and guaranty on bonds, V. 56, p. 604. Col- 
lateral obligations Dec. 31 1906, $2,500,000; due Penn. Co. advances, 
$4,250,000. 
LATEST EARNS.—3 mos.,|1907__Gross, $7,569,721; net, £1,563,645 
Jan. 1 to Mar. 31, J1906__Gross, 7,033,629; net, 1,440,822 
ANNUAL REPORT.—Report for 1906 ~ Ly ngth In bE a p. 800, 812. 
Year ending Dec. 31 a 1904. 





Miles operated (system npenpart — iTi . ie 58 1,169 
Gross earnings. - . - - es $29, bbe. 196 $26,583,559 $24 .209 492 
Net earnings --. ‘ . 7,453,184 6,638,650 6 ‘099. 554 
Miscellaneous on 200,862 379,380 125,026 
Total net earnings. $7 $6,224,580 
Interest on bonds. $2 $2,307 637 
Rentals paid 139,344 
Car trusts (including Interest) - 659,146 
Interest, general account- . 
Improvements, sinking fund, &c - 15 1,633,961 1,331,787 
Dividends on preferred - - - - ...(5 %)1 ‘372. 8: 38 (4)1,098,196 (4)1,098,122 
Dividends on common... ---.--. ~~. (3 44 °6) 867,; 310 (3)7438,400 = (3)743,390 
Balance sur.$3: 31, 315 )sur.$ ar) 203 def.$54,846 
(V. 82, p. 1380; V. 83, p. 626, 1471; V. 84, p. 391, 800.) 


PITTSBURGH & CLEARFIELD RR.—V. 84, p. 52. 

PITTSB. CLEVE. & TOL. RR.—Sce Bait. & Ohio RR.—(V. 76, p. 49. 
PITTSBURGH FORT WAYNE & CHICAGO RY.— (See Map Penn. RR 
—ROAD.—Owns from Pittsburgh, Pa., to Chicago, ies , ane branch, 470 

m. Doubletrack 271 m. of which part was built in 1 

LEASE, &c.—Foreclosed Oct. 24 1861 and LA. i From July 1 
1869 leased tn perpetuity to the Penn. RR.; rental pays Interest, s. f. of debt 
and 7% on stock, payable 

In July 1901 an extra div. of 2 % was declared on both stocks, but it will 
be paid on the guar. special stock “7, In case the courts so decide. No de- 
cision to Dec. 1906. . 72, p. 821, 1188. 











CAPITAL STOCK.--The special improvement stock is issued to Penn. 
RR. for improvements, &c., under Article 16 of lease, which provides that 
the lessor may Issue popes bonds or stock. See V. 50, p. 139, and wording 
of endorsement in V. 56, p. 774. The Ty stock {s in all respects sub- 
Ject to the general or prior stock and to‘ the rights of holders of said general 
or prior stock to peve distributed to them tn quarterly instalments an annual 
dividend fund of $1,380,000 free of all taxes." This special stock is issued 
from time to time for betterments; in 1902, $1,418,200. In 1903, $2,010,- 
400; In 1904, $4,959,200: In 1905, $3,341,900: In 1906 $3,029,700. Of the 


| $37,374,500 guaranteed special stock outstanding Dec. 31 1906, $33,443 ,400 


was owned by Pennsylvania Co. V. » p. 108 
BON DS.—The first mtge. is in se shes of $875 5,000 each, and second mtge. 
of $860,000. Ofthe above Ist mtge. bonds, $3,143,500, and of the 2d.mtge. 


$3,395,000, and over $2,770,065 cash, were in sink. funds Jan. 1 1907. 
REPORT.—1906, lessee’s profit, $882,142; 1905, $567,118; 1904, 
$449,179.—(V. 80, p. 2458; V. 82, p. 1439, 1497.) 


PITTSBURGH JUNCTION RR.—B. & O. owns all except $15,250 com- 
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal 
Co. 5s. See B. & O. and V. 69, p. 1063, 1192, and V. 70, p. 77 

PITTSBURGH & LAKE ERIE RR.—(See Maps au, J .Oms. & H.R. RR.) 
—Owns from Pittsburgh, Pa., to Youngstown, o., m., to be 4-tracked; 
branch lines to Newcastle, &c., Pa., 4 m.; total pate 72 m. (of “a 70 
double track); leases Pitts. McKeesport & Yough. (which see), 112 m.; 
Mah. State Line RR., 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connect. RR. 
1 m., total 191 miles. 

The road Is operated In harmony with the N. Y. Central system, the L. -a4 
& Mich. South. Ry. owning $5,000,100 of stock The & L. E. ow 
stock and securities of Pitts. Ch. & Yough. Ry., $470,000, and of Mon. RR. 
$714,000. As to guaranty of bonds of Mon. RR. see that co.’s statement. 

In Nov. 1905 the holdings of ee Little Kanawha syndicate, Including the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv.& East., Buckhan- 
non & North., Bellington & North., Zanesv. Martetta : Parkersburg and 
Marietta Columbus & Cleveland were acquired. V. 81, p. 1436, 1493. 

STOCK.—Stockholders voted Feb. 28 1907 to ath el the authorized 
stock from $10,000,000 to $30,000,000. V. 83, p. 1471, 1525. 


DIVIDENDS.— {1886 to 1891. 1892 to 1906. 1907. 
i eas \ 6 yearly. 10 yearly. Feb., 6 
EARN INGS For 3 months ending March 31, cross, $3,191,511 in 1907; 


$3,249,728 in 1906. 

REPORT.—Report for year ending Dec. 31 1906 in V. 84, p. 688, showed 
Gross, $14,481,495; net, $3,287,507; other income, $89,021; taxes 
$181,918; intreest, $220,000; rent als, $489, 588; dividends (11%). $1 ,100,- 
000; bal.. sur., $1,385,022.—(V. 83, p. 15 V. 84, p. 509, 688.) 

PITTSBURGH LISBON & WESTERN RR. —Purchased in May 1904 by 
the Wheel. & L. E. RR. V. 78, p. 178 

PITTSBURGH ag met & YOUGHIOGHENY RR.—(See Maps 

=. Y. Cent. & H. R. RR.)—Owns from Pittsburgh to New Haven, Pa., 57 
; McKeesport to ) + Jct., Pa., = m.; branches, 14 m.; leases 2 m.; 
total. eta miles, of which 69 m. double track. 

E.—Leased to Pittsb. & L. Rn. for 999 years. Rentai is 6% 
on the meee, prin. and int. of the Pitts. McK. & Yough. bonds being guar. 
by Pitts. & L. E. and Lake Shore & Mich. South. companies, the guaranties 
being endorsed on the share certificates and bonds. The guaranty of the 
| oe is on the express condition that the holder shall accept par for the same 
on July 11934. See wording of guaranty In V. 56, p.774. § gos aut..or- 
ized, $4,000,000; Ist mtge. bonds authorized, $2,250, 000; 2d mtige. DoOnds 
authorized, $1,750,000. Profit to lessee In 1906 $1,120, of which ‘one- half 
was payabie to the Lake Shore & Michigan Southern. 

PITTSBURG + vasiey & CINCINNATI RR.—Owns road Bellaire 
O., to Powhatan, 5m. Operated ~ cost by Penn. Co. In connection 
with Cleveland & Pitaberah since Dec. 11892. Stock authorized, $1,500,- 
000: outstanding, $300.000; par, $50. Trustee of mtge. (for $1,500,000), 
Fidelity Trust Co. of Phila. Cal. year 1906, gross, $39,663; net, $12,631 

PITTSBURGH SHAWMUT & NORTHERN RR.—ROAD.—Projected as 
a short route from the bituminous coal felds in lk and Joteen counties, 
Pa., northerly to Macedon (on the N. Y. ©. & H. R.), including 
- ya ~ m. Wayland to Shawmut, Pa., with br., is in opera: fon, viz.: 

Mt 





—. | Leased— (Concluded) — Miles 
Hydes” to 0 Coryville ene $6 | Hornells, Jct., to Seon. 10 
State Line Jct. to Wayiland- tennuee Trackage— 


“12| Hydes to Shawmut, Pa__..._--. 5 
10| Brockport to Brockwayville, Pa. 4 
9|Coryville, Pa., to State Line Jct. 11 





ensed— 
Croyland to Halton, Pa......-.-- 12] Total operated............. 209 

The Brookville & Mahont Ry., controlled by the same Interests, pro- 
poses to build an extension from Hydes, Pa., to Freeport, 102% miles; 
of this. Hydes to Knoxdale, = m., is to be completed in ong Vv. - oD a 

ORGANIZATION.—Reo ganized without foreclosure in 190 under 
plan in V. 74, p. 327, only 3164. 000 of old $6,000,000 5 % bonds oa having 
assented. The Kersey RR., 12 m., formerly leased, and. about 150,000 ad- 
——— acres of coal lands ‘aa mineral rights were placed under the new 

V. 74, p. 327, and Circular, p. 8. he non-assenting bonds 
a Interest to Feb. 1905. The old 1sts Bag! tag exchanged for the 
bonds of 1902 have not been canceled. V. 75, 

REORGANIZATION.—On Aug. 1 1905 Pronk *gullivan Smith was ap- 
pointed receiver. Reorganization was deferred in May 1906. A larger 
mtge. is to be authorized for extension to Pittsburgh, Buffalo and Lake 
Ontario, Involving the construction of 300 miles of additional road and ac- 
quisition of additional coal lands. . 81, p. 559. In 1906 $1,300,000 re- 
celvers’ certificates were authorized for improvements and additions; $800,- 
000 issued to i 1907. Issue in litigation. V. 82, p. 510, 569, 806, 1102 

STOCK .—All com., auth., $15,000,000: issued, $11,700,000; par. $100. 

EA RNINGS. —For the year ending June 30 1906, railroad earnings were: 
Gross, $891,098; net, $155,925; other Income, yt = interest, taxes, &c., 
$625, BOR: bal., def., $461,098. See V. 78, p. 

OFFICERS. "—Acting Pres. , Frank S. Smith, 80 wv all St.—(V. 82,p.1102 
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INTEREST OR DIVIDENDS. Bonds—Princt- 














Miles Date Size. or When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. oad. Bonds. Value. Outstanding % Payable. Whom, vidend. 

Pittsburgh Cleveland & Toledo—See Baltimore & Ohio RR. 

Pittsb Ft Wayne & —s See 7% I 3 rome RR  —_— $100 $19,714,286 See text. Q—J Winslow, Lan & Co, N Y Apr 2 1907 1% 
Guaranteed special imp s 7%E by e ‘ 470 1871 100 37 374,500 See text. Q—J do do Apr 1 1907 1% 
First mortgage Series A An Fi sinidag fund cumila;| 468 1862 500 &c 5,250,000 7 Various do do July 1 1912 
Second io SerlesGto Mj tive not drawn..c* 468 1862 500 &c 5,160,000 7 Various do do jJuly 1 1912 
Te CED bn aicnns cdguadnbetabansehnssans 468 1862 500 &c ,000 ,000 7 A & O do do July 1 1912 

Pittsburgh & Lake | pieonenn author’d $30,000,000_ eS RE 50 10,000,000 See text. F & ACo's office, Pittsburgh Feb 1 I 6 % 
kn Kc nena biebaeeasadoabiged c 73 1878 1,000 2'000;000 6¢ J & J do do Jan : 19 
Second Searennen poe FF | eeeeree N.c 73 1889 1,000 2,000,000 5¢ A & O New York Trust Co, N Y Jan 1928 

Pittsburgh McK & ough Stee guar Ay text).... ---| 1884 50 3,959,650 6 J & J Union Trust Co, N Y ~- 1907 37 s 
First mortgage guar by P & L Eand LS 8...¢ 57 1882 1,000 2,250,000 6 J& J do do uly 1 1932 
Second M guar p & 1 (end) by P & U E and LS&MS_c 57 1884 1,000' 1,000,000 6 J & J o do Ju 1y 1 1934 
MeKeesport & Belle Vernon ist M gold ass’d_ -FPi 40 1888 1,000 600,000 6¢ J & J Fid Title & Tr Co, Pittsb July 1 1918 

Pittsb Ohio Val & Cin—1ist M goldsf not drawn_FP.c* 15 1890 1,000 290,000 5¢ A & O Broad St Station, Phila Oct 1 1920 

Pittsburgh Painesville & Vee ep Baltimore & O hilo R 300,000 

Pittsburgh Shawmut & Nor—Recelv certs red par- --- oun BED leunchene 800,000 5 M & S New York Mar 1 1911 
First mortgage gold $12, TE ondomeeanae Col.c* ---| 1899 1,000 164,000 5¢ F & AFeb 1905 int ings paid Feb 1 see 
New mortgage gold $15,000 "000 Sienna suse ---| 1902 1,000 14,491,600 4¢ F & do Feb 1 
Car trusts $34,000 due sem!- annually IE IORLED at ee Lasnewkns 402.000 5¢ M & SColonial Trust Fg N Y Sep '07- Mee "12 

Pittsburgh Virginia & Cuadesten tee eonaysvests RR. 

Pittsb Term RR & Coal—West Side Belt ist Mg__UPi Text. 1897 1,000 383,000 5¢ M«& § Cohentes Trust oo, 1 teas Sept 1 1937 
Pittsburgh Terminal ist M $7, S00 ,000 gold_.__CPi.c*| Text. | 1902 1,000 See text. 5¢ J & J July 1 1942 

Consolidated mortgage $14, ~~ geal B encl HED lanaccads See text. MED - 1nsccindsl ndctmeesasenenenesante 

Pittsburgh & Western—See Baltimore & Ohio RR. 

Pittsb Westmoreland & Somerset—ist M $700,000 ¢.N 30 1905 1,000 See text. 5 g¢g A & O New York Oct 1 1955 

Pittsb Youngst & Ashtabula—Com stock $5,900,000 143'\____ |See text.) 2,100,000 See text. See text. Farmers’ L & Tr Ge. NY Mar 25 oF 3% % 
Preferred stock 7% non-cum (see text) $9,100,000_ 143; .... |See text. 9: 100,000 See text. See text. do r25°07 3's 
Ashtab & Pittsb 1st M Youngst to Ashtab_FP.c* &r 62 1878 1,000 1:500,000 6 F & A Fidelity Trust Co. Phila Aus 1 1908 
Consol M (for $4,000,000) s f 1% not drawn_.F.c* 125 1887 1,000 1,562,000 5 M & N Farmers’ L & Tr Co, N Y Nov 1 1927 
New mortgage $15,000.000..................... enel Ge leacesnas ER TI See EP SEEN hy OPE 

Plymouth & Middleboro 1st M int guar by Old Col_-_c* i. _ =o 225,000 5 J & J Internat Tr Co, Boston Jan 1 1912 

Pontiac Oxford & North—1st M gold $400,000__.Me.c* 100 1896 1,000 400,000 6¢ J & J Mercantile Trust Co N Y July 1 1916 

Port Angeles Pac— 1st M $2,000,000 gold red at 105_K oos| 1904 1,000 100.000 5¢ <A & O Oct 1904 coupon last paid April 1 ae" 

Port O’Connor Rio Grande & Nor—1Ist M $5,000,000_ _ . 1907 es See text 5 San Antonio, Texas 937 

Portland & Rochester—See Boston & Maine RR. 

Portland & Rumford Falls RR-—Stock $1 000. 000... nen aaee ee Se Portland, Me. ee et 


PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt RR., having a belt line extending 
from Pittsburgh to Clairton. Pa.. 20.6 m..and Banksville Jct. to Banksville 
2 m., with 13 m. of sidings, a total of 35.6 miles. Owns in fee about 
15. 000 acres of coal and 675 acres of surface lands adjoining In Allegheny 

, Pa., which were leased Nov. 1904 to the Pitts. Coal Co. for 40 years at 
$350. 000 yearly and a royalty of 8 cents per ton of coal mined. »D. 
1236. Capacity over 3,000,000 tons yrly. See V. 78, p. 703; V. 80, p. 1480. 

In 1904 the Wabash- he ot a ‘lerminal Ry, = see) acquired the 
entire $14,000,000 stock. V. 79, p. 1024, 2086, V. p. 123 

The 1st 5s of 1902 are secured on coal ‘lands and A mtge. of West Side 
Belt RR., which etgransess the p. & 1., and by pledge of West Side 
Belt stock owned. Sink ing fund 8 cents per ton of coal mined. Of the 
5s, $4,310,000 were outstanding in Oct. 1906, being pledged under the 
junior 444s and the remaining $1,379,000 reserved for the West Side Belt 
and coal land mtges. Ofthe ——_ of 1905, the present issue ($5 500,000) 
is deposited under the Wabash 4% % notes of 1905, $7,000,000 of the 
—_ = e re —~_* being Snarcel to retire existing liens. V. 80, 

- 1729.— 80, p 


PITTSBURGH & WESTERN RR.—See page 179. 
PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from 


Ligonier, Pa., to Somerset, 30 miles, completed in June 1906. Stock 
$700,000, all outggnnesnss par, $100. Of the bonds, $100,000 is reserved 
for extensions. V. . 1849, 559. President, J. Henry Cochran; 


Sec. & Tres., L. H. aie. Ligonier, Pa.—(V. 81, p. 1849.) 


PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 m.; Niles to Alliance Junction, O., 25 m.; 
Homewood to Wampum Jct., six miles; Lawrence Jct. to New Castle, 3 


miles; Canfield Branch, 1 mile; Bessemer Branch, 5 miles; trackage, 4 
miles. Total, 143 miles. A consol. Jan. 1 1906 of P. Y. & A. RR., &c. 
V. 82, P. 693. The Pennsylvania Company owns the $2. 100, 000 common 


and $5,775,000 of the preferred stock, and leases the road for net earnings, 
subject to the right of either party to terminate the lease on 12 months’ 
notice. Pref. stock is 7% non-cum., but if less is paid in any year because 


of earnings diverted to improvements, the balance up to 7% must be pald 

in subseauent years before common receives any payment. 

c- idends on stocks of jew company: 
3 


DIVIDENDS. 
1906, 3 44%; Sept. 
1906, 244%: Sept. 


On pref., April 
4%. On common, April 
2%: 4%. V. 82, p. 693. 
BONDS.—Bonds of 1887 are reserved to retire 6s. “A new mtge. has 
been authorized for $15,000,000 to provide for refunding old bonds, etc., 
but no bonds thereunder wil! probably be Issued at present. V.82, p. 753. 
EARNINGS .—For cal. year 1906, gross, $4,904,244; net, $2,209,719; 
other income, ; int. on bonds, $168,100; car trust payments, $17,712; 
consol. exp., $16 ; improvements, $1,108,852; div. on com. stock (6%). 
$126,000; pref. div. (7%), $635,621; bal.; sur., $153,534.—(V. 83, p. 1471.) 


PLACERVILLE & LAKE TAHOE RR.—V. 78, p. 2600; V. 81, p. 156. 


PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to Middleborough, 
Mass., 15 miles. Stock, $80,000. Leased to Old Colony RR. for 99 
ears from Jan. 1 1892, no rental to be paid to Jan. 1 1917, thereafter 
lessee to pay 30 % of gross earnings, 4% on stock to be guaranteed; but 
lessee guarantees at all times payment of interest. 


PONTIAC OXFORD & NORTHERN RR.—Operates road from Pontiac, 
Mich., to Caseville, Mich.,100 miles. In§March 1905 Robert J. Lounsbury, 
of Pontiac, Mich., was appointed receiver. On Dec. 31 1906 $42,000 4% 
receivers’ certific ates issued to pay taxes deferred pending litigation, were 
outstanding. Bond int. paid to Jan. 1907 incl., V. 80, p. 1424. Calendar 

25,560. Stock, $1,000,- 


” 
25 
25 





346 ®; 1907, Mch. 
, 346%; 1907, Mch., ¢ 











year 1906, gross, $219,941; net $28,688; interest , $25 

000. Dividends: In 1890, 1%; 1891, 3%; 1892, 4%; 1893, 6%; 1894, 4%: 
1895, 314%; 1900, 4%; 1901, (27); 1902, 5%; 19038, 1%; 1904, 2°%: 1905 and 
1906, none. a see v 77, p. 299; V. 84, D. 509. Pres., Hugh 
Porter, N. Y. . 84, p. 509.) 


PORT ARTHUR & HOUSTON SHORT LINE RY.—V. 83, p. 436, 970. 
PORT O'CONNOR RIO GRANDE & NORTHERN RR.—Projected from 


Port O'Connor, Tex., to San Antonio, 200 miles, with branches from Gon- 
zales to Smithville, 50 m. Extensions (not to be covered by mortgage re- 
ferred to below) are also proposed from Yoakum to La Grange, 61 m.; from 
a point 21 m. south of Yoakum 20 m. and from Seguin to New Braunfels, 
17m. In Feb. 1907 grading was completed from Port O'Connor to Yoakum, 
90 m., and was in progress from Yoakum to Gonzales, 26 m. Name 
change ‘d from Texas Ry. in Dec. 1906 Stock authorized, $1,000,000. In 
Feb. 1907 a mortgage was filed to Chicago Title & Trust Co. and William C. 
Niblack, as trustees, to secure $5,000,000 of 30-year 5° -. Aw V. 84, 
p. 509. Pres., M. Goggan; 1st Vice-Pres. and Gen. Mgr Allen; Sec. 
and Treas., August de Zavola. Office, San Antonio, Tex ie 84, p. 509.) 

PORTLAND & RUMFORD FALLS RR.—Leases for 999 years from 






April 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR.. together extending from Oquossuc, Me., to Rumford 
Falls Jet.. 90 miles, with branch to Otis Falls, 10 m.; total, 100 miles. 

ase provides for interest on bonded debt of two companies and 8% on 
$2.000,000 stock of P. & R. Falls Railway and 2° on $300,000 stock of 
R. I & Rangeley Lakes RR The company will itself be leased to the 
Maine Central RR V. 84, p. 868 Incorporated April 4 1907 with $1,000, 
000 authorized stock (V. 34, p. 868, 932.) 

PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 

PORT READING RR.—Owns 21.21 m. of road, completed Sept. 1892 
from Port Reading Jct., m, J., to Staten Island Sound; sidings and laterais, 
32 m.; total, 53.2 m. Capltal stock authorized $2,000,000—par $100, 
all owned by Reading Company, $1,555,000 being deposited under Its 
general mtge. of 1897 and $440,000 under its Jersey Central coll. mtge 


(V. 55, p. 544, 639, 680.) 





POTOSI & RIO VERDE RY.—Owns a narrow-gauge road from City of 
San Luis Potosi, Mexico, to Hacienda Alvarez, 40 m. Has concessions 
for 99 years, expiring Nov. 4 1985, when railroad becomes the roperty 
of the Mexican Government. Company is exempt from taxes and iy: a 
duties for 15 years after opening. Pres., Robert S. Towne; Sec. 
Nourse Jr.. 82 Beaver St., New York. 


PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., to 
Worcester, Mass., 44 m., of which 5 m. are owned jointly with Boston & 
Providence; branc ‘hes, 7 m.; total owned, 51 m.; July 1 1892 leased for 99 yrs, 
at 10% per ann. on stock to se es H. & Hart. —(V. 63, p. 1064.) 


QUEBEC BRIDGE & RAILWAY CO.—V. 82, p. 1497; V. 83, p. 688. 


QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Hud.)— 
St. Lambert, opposite Montreal, through Sorel to Pierreville, and from 
Noyan Jct. to St. Roberts Jct. on the aforesaid line; total 145 miles. An ex- 
tension will be built from Plerreville to Chaudiere Jct., whence the new Que- 
bec Bridge is reached, a distance of 92 miles, of which 49 are under construc- 
tion. The Napiervilie Jct. Ry., Rouse’s Pt. to St. Constant, 27 miles, will 
also be acquired,and trackage from St. Constant to Montreal and from 
Rouse’s Pt. to Noyan Jct., 16 miles; total to be 380 miles, V. 83, p. 379; 


V. 84, p. 627. 

Successor in Aug. 1906 to Quebec Southern and South Shore ratlways, 
acquired at foreclosure sale Nov. 1905 by the Delaware & Hudson Co 
Stock authorized, $2,000,000; ‘outstanding, $1,000,000; par $100. In Feb. 


1907 a loan for $6,000,000, guar. by the Del. & Hudson, was arranged, to be 


supplied as required during the year, at a price slightly less than 6%. V. 84, 
p. 338. Pres., L. F. Loree; Treas., Chas. A. Walker; Sec., L. J. Belque. 
—(V. 83, p. 493; V. 84, p. 627.) 

. O. & Texas Fae. Ala. 


UEEN & CRESCENT.”—Includes Cincin. 
Gt. So., New Orl. & N. F., Ala. & Vicks. and Vick: Shrev. ¢ & Pac. 
RAHWAY VALLEY RR.—Owns Aldene, N. J., on Cent. RR. ot New 
Jersey, Roselle Park, on Lehigh Valley RR., and Summit, on the Del, 
Lack. & West., completed Aug. 1906. V. 83, p. 380. A consolidation on 
Stock, $400,000, all outstanding. 


March 11905. V. 83, p. 1729. Bonds, 
authorized, $400,000. Pres., Wm. Cole, Elmira, N. Y.; Sec., H. 
Dankel, Kenilworth, N. J.—(V. 83, p. 380. 


RAILROAD SECURITIES CO.—Owns $9,500,000 Illinois Central stock, 
of which $8,000,000 pledged for its int. certs. (see below). Union Pacific 
in 1906 acquired nearly all the entire stock. V. 104, 

The $8,000,000 present issue of int. certs. ($20,000,000 auth.) are se- 
cured by a like amount of Ill. Cent. stock, interest at 4% (cumulative) 
om | payable if received from dividends on the shares pledged, the stock 
itself being deliverable to the holders of the certificates at ~—— ae unless 
the option to call at 105 is meantime exercised. « ©. 987. 
Divs. on pref. in 1902 to April 1907, both inc., 4% y'ly (paid K & O.). On 
com., Ist div., 34%, Dec. 29 1905; July 1906 214% me: 84, p. 104.) 


RALEIGH & CHARLESTON RR.—Owns Lumberton, N. C., to Marion, 


1039, 


S. C., 41. m. Successor March 1 1906 to Carolina Northern, foreclosed. 
V. 81, p. 1241, ore Stock authorized, $850,000. Extensions to Raleigh . 


N. C.. and Charles: Ss. » Were repo! to be propos 

Of the bonds Gasetaatonal Trust Co. of Maryland, trustee), $350,000 
are ist mortgage prior lien 4s and $1. 000,000 consols, the first ten coupons 
on the latter to be paid in cash up t 04% as earned, the balance in ten-year 
6% interest-bearing scrip, with interest payable semi- -annually and subject 
to “call at r. Of the consols $350,000 are reserved to em the prior 
liens and $450,000 for extensions and improvements. - 

Year ending June 30 1906, gross, $58,238; net, $17,117. res... John 
Skelton Willlams, ). | ree Va.; Sec. & Treas., C. T. Williams.—(V. 82, 
p. 629; V. 83, p. 

RALEIGH & spanueene RY.—Operates Raleigh, N. C., to Fayette- 
ville, 64 miles, incl. 2 m. of trackage; extension Lillington = Fayetteville, 
30 m, being completed Aug. 1906. Successor June 1 1905 to Raleigh & 
Cape Fear 80, p. 2400. Stock authorized, $10,000 per mile. 
Consols (see table above) are limited to $8.000 per mile ‘of which $1,000 for 
equipment), except $30,000 to be issued on bridge over Cape Fear River. 






Of the bonds, $167,000 are reserved to retire the old bonds. -82, p. 929 
EARNINGS.—8 mee. = 11906- _ ee Gross, $62,780; net, $15,802 
July 1 to Feb. J1905-06____- _..Gross, 39.579: net, 14,639 
Year 1905 et $82; net, $25, 857; int. and taxes, $10,220; balance 
sur., $15,637. In 1904-05, gross, $49,637; net, $16,210. Pres., John A. 
Mills; Sec. & Treas., F. T. Ricks. Office, Raleigh, N. C.—(V. oo p.929.) 


RARITAN RIVER RR.—South Amboy to New Brunswick - J., 13 
Stock authorized, ‘sin 600, 000: 





| miles; branches, 9 miles; total, 22 miles 
issued, $400,000; par, $100. Dividends pald in 1902-03 and 1903- 04, 4% 
yearly; In 1904-05, “42 : In 1905-06, 54% Year ending June 30 i906, 
ross, $162,847; net, $64,965: Int., taxes, &c., $23,757; dividends (54% 


| Pa., opened May, 
oad 


$22,000; surplus, $19,208. —e, 77, p. 2340.) 

READING BELT RR.—Belt rallroad 7.4 m. in length around Reading, 

1902. V. 71, p. 751. Stock, $750,000, all owned by 

R Ing Company. Road leased to Phila. & Reading Ry. for 999 years 
from July 1 1902 for Int. and taxes and 4% on stock.—(V. 74. p. 1090.) 

READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, 
Pa., 40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 
6 miles: total operated, 60 miles. Stock, $958,373 (par, $50), of which 
$788,200, together with $193,000 Ist mtge., $35.000 2¢ mtge. and $1,000,- 
000 debentures, are owned by Reading Co., all except $3,200 stock and 
$158,000 2d mtge. being deposited under tts genera! mtge. ie 4 1904-05 
gross, $333,591; net, $131.940° charges $122.584 Ww. 7 1908.) 

READING COMPANY—PHILADELPHIA & aeamene ev-—taee 
Map.)—The Phila. & Reading Ry. operates In connection with the great an- 
thracite coal properties of the Philadelphia & Reading Coa! & Iron Co. in 
the Schuykill region, Pennsylvania, a system of roads centering at Phila- 
deiphia, extending to Hazelton and Williamsport on the north, and westerly 
to Harrisburg, Shippensburg and Gettysburg tn Pennsylvania and Wii- 
mington, Del., on the south; also easterly In N. J. to Atlantic City and Cape 
May on Atlantic Ocean, and to_Port Reading on N. Y. harbor, viz.: 
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AND BONDS. 


INTEREST OR DIVIDEND 


Bonds—Princt- 
pal, When Due 
Stocks—Last 











For - explanation of column “headings, &e., » see » notes of of Par Amount Rate When Where Payable, and by 
on first page or tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
P & R f Ry ( concl) con (now first) -M $1,000,000 ¢.0B “ 64 1896 $1,000 $992,000 4g M & WN OldColony Trust, Boston Nov 2 1926 
Plain bonds sinking fund gold $350,000. __--- asa Se 500 &c 350,000 4¢ F & A Boston and Portland Aug 1 1927 
Coll erat trust bonds $500,000_ __ - wae coo) 1906 500 &c 500,000 4 F & A Portland, Me. Feb 1 see 
Rumford PF: & RL consol M gold sink fund_--- “ 1897 400 000 5¢ 2 2 eee eee ae a 1 
“aharetestrag " 1903 ; 278 000 fe | ear SRS Nov 2 23 
Portland Un Ry Sta—Bds(not mtg) Ser “A” &"*B" gst --- 87-'89 1,000 300,000 4 J & J Portland, Me, & Boston July ’ 27- Jan *29 
Port Reading—-1st M gold guar by old P & R.PeP.c* &r 21 1891 1,000 1,500,000 5¢ J & J Philadelphia Jan 1941 
Potomac Valley—See Western Maryland 
Potosi]j& Rio Verde—ist M $15,000 pm call !10 Mo.c* 40 1898 1,000 487,000 6¢ <A & O82 Beaver St. New York Oct 1 1918 
Providence & Springfield—See New York New Haven & Hartford 
Providence Terminal—See New York New Haven & Hartford 
Providence & Worcester—Stock (10% rental) -- Ol tia 100 3,500,000 10 Q—M_ Office, Providence Mar 31 '07 2% 
First M (refunding) cur $1,500,000 (V 63, p 1064) _c* 51 1897 1,000 1,500,000 4 A & O Hospital Tr Co, Prov,R1I Oct 1 1947 


Quakertown & Eastern —Sce Pennsylvania EasternRR 
Railroad Securities—Stock common $10,000,000_ ~~~. eee] esas 





100| 3,486,420\See text./See text.|...................... July 2 °06 2% % 


Preferred stock 4% cumulative $10,000,000 SPE Teas 100 See ae Dee, GS Dicnadtctuanccncuscedoswon Apr 119072% 
Ill Cent stock int certs cum gold Ser A red 105__Us --- 1902 1,000 8,000,000 4g & J Office, 120 B’way, N Y Jan 1 1952 
Raleigh & Augusta—Raleigh & Gaston—See Seabosz ms Alr Li ne Ry. 
Raleigh & Charleston—1ist pr lien bds g red text- 41 1906 200 &c 350,000 4g F & A International Tr Co, Balt Feb 1 1956 
Consol M bonds $1,000,000 gold red text ce 41 1906 200 &c 200,000 See text F & A do do Feb 1 1956 
Raleigh & Southp— R & C F ist M $310,000 gold ‘Kc 32 1903 1,000 137,000 5¢ M & § Knickerbocker TrCo,NY Mar 1 1943 
Equipment and improvement mortgage gold- - - - 32 1904 1,000 22,000 6¢ |..-.--..\Mt Vernon (N Y) TrCo |_.....-....... 
Raleigh & Southp cons mortgage $2,000,000__- - 62 1905 1,000 316,000 5¢ J & D Knickerbocker Tr Co,NY June 1 1965 
Raritan River RR—lirst mortgage gold 20 1889 1,000 400,000 5¢ J & J New Jersey Title G & TrJan 1 1939 
Reading Belt— ist M gold $750,000 gu p & | (e ad) GP c* 7.4 1900 1,000 750,000 4¢ M & S§ Reading Term Bldg, Phil Sept 1 1950 
Reading & Columbia—First mortgage (ext In 1882) - 40 1862 100 &c 650,000 5 M & S Phila & Read RR, Phila Mar 1 1912 
Second mortgage coupon (extended in 1884 & 1904) c 40 1864 1,000 350,000 4 J « do do Sept 1 1912 
a a a in alle da elec c osa| S008 1,000 1,000 000 6 J & D do do Dec 1 1917 
Reading Company—Common stock - an cual en ee 50 70,000,000 41n1906F & A Reading Term Bldg, Phil Feb 1 1907 2% 
First pref stock 4% non-c umulative. = cate, ESS ae 50 28,000,0004in1906M & §S do do Mar 9 ‘07 2% 
Second preferred stock 4% non-cumulative_-_ — 50 42,000,0004 in 1906M & N do do May 10 '07 2% 
Gen M $135,000,000 g s f not subj to call_ my .e2 &r Text. 1897 1,000 &c 71,830,000 4¢ J & JJ P Morgan & Co, N Y Jan 1 1997 
Jersey Cent coll tr Mg red 105 ___....--- PeP.c* &r os 1901 1,000 23'000,000 4¢ A & QO do do and Phil April1 1951 
Phila Subway M $3,100,000 gold PeP ‘ Me Some ein 232,000 oT a | errr ee . Feb 1 1957 
Wilm & Northern stock tr ctfs gold red at 105_GP.r one) 2000 1,000 1,295,000 4¢ Q—M_ Girard Trust o. Phila When drawn 
I . wet Ge laweawnme 324,000 4¢ J & J Drexel & Co, Phila To July 1907 
Car & marine trusts $200,000 sem|- annually.__..GP ecw! 1901 1,000 1,000,000 4%e¢M & S Reading Term Bide, Phil Sept 1907-1909 
Equipment trust Serles C gold $87,000 seml-ann__-. aael zeae 1,000 435,000 4%e¢M & N do Nov'07-Nov 09 
do do Serles D gold $156,000 sem!-ann_ soe Saue 1,000 1,092,000 4%¢F & A do > To Aug 1910 
Lines owned tn fee Mues.| Leased nag EN Miles. | ganization, and also allJotherJpropertyJacquired thereafter by use of the 
Phil. to Mt. Car bon, é&c., and | eeastngten & North. RR.* 2 ‘ new bonds he mtge. Is also subject only to the bonds for which reservea- 
iar ie pair 129.18| Phila. & Reading Term. RR_ | tlon ls made, based upon properties or securities of all the lines of railroad 
Lebanon Valley branch... --- 59.26| Reading Belt RR_-...-.-.-.--. 2 ; | owned, Including the Phila. & Reading Ry. Co. proper, 365 m.; various 
Lebanon & Tremont branch... 51.76 ——— | leasehold lines, 635 m.; all the property of the Coal & Iron Co., or the 





" 


Mahanoy & Shamokin branch. 59.86 Tot. leased (2d track 302.2)_644.2 
Schuylkill & Susq. branch.... 53.37 Entire stock owned— 
West Reading branch... 1.86|Chester & Delaware RR_--.-.. 





a 
i) 














———/| Rupert & Bloomsburg. 1.6 
Total (2 tracks, 183 miles)_355.39|Middlet’n & Hummelst’n RR 6.3 
Lines leased—(See each Co.). | Tamaqua Hazleton & N. RR. 9.9 
Colebrookdale RR ___-.-.--.-- 33-4] Controlled— 
East Pennsylv anla DE ecdad 35.4/Central RR. of New Jersey... 4 
Allentown RR.* 3 : 4.5| Reading & Columbla RR.*-~ 9.6 
Little Schuylkill Nav. & RR.* 31.5|/Lebanon & other branches- 3.8 
Mine Hill & Schuy. Haven® -- 41.6| Read. Marietta & Han. RR 5.4, 
New York Short Line 9.4| North East Penn. RR.* 9 
Mt. Carbon & Pt. C arbon RR. * 2.5| Phila. & Chester Valley RR. *- 23.9 
= Creek & Mine H. RR 3.8| Atlantic City RR. & brane hes* 167.6 
Schuylkill Valley Nav. & hin. * 11.0 Cape May Del. Bay & Sew. Pt. 6.9 
East Mahanoy RR.* 10.9| Ocean Street Pass Ry-- ane 1.5 
Shamokin Sunbury & L. RR.* 31.3/Catasauqua & Fogelsv. RR- 29.5 
Phila. German. & Nor. RR.*. 29.9| Gettysburg & Hz arrisburg Ry.* 34.1 
Chestnut Hill RR.*......... 4.0|Perkiomen RR.* --- 48.3 
Catawissa RR.* panes 103.0| Phil. Newtown & N. ¥Y. RR.*_ 21.7 
Norristown Junc. RR._-.-.--. 0.4|}Port Reading RR.*.....-.--- 21.2 
Norrist. & Main Line Conn_-- 0.8! Pickering yoney tonne e 11.2 
North Pennsylvania RR.*__.. 86.6|Stony Creek Ff 10.1 
Delaware & Bound B. RR.*.. 33.8) Philadelphia & i rankford RR* 2.7 
Schuylkill & Lehigh RR.*~_--_- =< (*See this company.) — 
Phila. Har. & Pitts. RR.*_ 47.1 Total controlled... .......-. 1,126.0 j 
Total system July 1906 (2d track, 845.3 miles)_........--_- ~208,125.6 


From the company’s docks at the extensive terminal at Port Richmond | 


tt operates a line of steamers and barges In coastwise coal traffic and pro 


vides berths with elevators and accommodations for several trans-Atlantic | 


steamship lines In Jan. 1901 control Ae RR, of New Jersey was 
acquired (V. . Dp. 86, 340, 392. 676: V. 73, 847). 

In April 1907 control of the Williams V: alle y RR.. 12 miles, was acquired. 
V. 84, p. 932 


STOCK.—The Baltimore & Ohlo and the Lake Shore & Michigan 
Southern are jointly in virtual control, having acquired in 1903-04 over 
$60,000,000 of the $140,000,000 stock, oonnnens largely of preferred 
stock. V. 76, p. 102; V. 77, p. 350; V. 79, 432 

The company has the right to convert the 2d .-. ey a one-half 
first preferred and one-half common stock. See V. 64, p. 


ORGANIZATION ,—The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & = _ o. were sold in foreclosure Sept. 23 
1896 and reorganized per plan in V. +p. 1109. See V. 64, p. 709. 

The “Reading Company” in the Talesitaatins acquired the security 
holdings, real estate, equipment, &c., of the old Phila. & Reading RR. Co.; 
also the $20,000,000 stock and $20,000,000 bonds of the Phila. & Reading 
Ry. and the $8,000,000 stock of the Coal & Iron Co. The o to mine 
coal, given by charter, Is protected by State Const. of 1873. V. » p. 393. 


PROPERTY OF READING COMPANY. 


Railway equipment leased to Ry. Co. .__-_- 

teal estate not appurt. to RR. (ann. revenue about $17 000) - 
Colliers and barges leased to Ry. Co. for $115,000 ah a eck 
Leased and new equipment. 








$23,967,877 
17,435 922 
2,786,975 
13,423,066 


P. & R. Ry. stock, $20,000,000, and bonds, $20,000,000, o- 40,000,000 
Philadelphia & Re ading Coal & lron stock at par on 8,000,000 

Sitecelianecus securities at par (in 1896 ylelded $765, 000) - - 71,239,438 
Mtge s. and ground rents at par (not under '96-'97 mtge.) e 374,095 
Int. in Phila. & Reading Coal & Iron above securities owned._ 79,165,226 
Claims against other companies, &c_..............-.-- ee 7,277 A34 


Total July 1 1906 (see V. 81, p. 983) ._..._-- . -$263 670,034 


PROPERTY OF PHILADELPHIA & READING COAL & IRON CO. 


Coal lands owned, 91,640 acres, with improvements. -.-_--....-_- $72,732,867 
Coal lands leased, 3 acres 
Timber lands owned, $659,965; New York and Eastern depots, 

$707,002; Western de pots, $693,203; coal on wry and other 














current assets, $7,417,544; deple ‘tion fund, $1,443, 10,720,992 
Stocks and bonds of « ompanie s controlled, ne aa all of which 

are collateral for loans ee oe aoe IETS 9 633,021 
Stocks, bonds and mortgages na Gihdcal hk iennaddiaiahalandens 154,914 

Total assets, per books, June 30 1906__ $93 .241,794 


Offsets—Coll. s.f. bonds, $1,290,000, cur "nt Habil’ 8, $3,526,646 $4,816,646 

SINKING FUND.—Whenever, In any year, a dividend Is pald on the 
stock, an amount must be pald simultaneously to the trustee equal to 5 
eents per ton on all coal mined by the Coal & Iron Company during the pre- 
eeding year, if the aggregate of dividends so declared exceeds that sum; 
otherwise such lesser sum as shall equal the dividends so declared. Under 
this provision general mortgage 4s (not callable) were purchased and can- 
celed as follows: In Mch. 1900, $433,000; In 1901, $391,000; 1902, $443,- 
000; 1903, $253,000; 1904, $495,000; In Mch. 1905, $448,000; 1906, $493,000. 


DIVS—Per ct.1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 
4 4 4 4 





dst preferred _... 3 3 4 Mar.,2 
2d preferred... -..-. 0 0 0 1% 4 4 4 May, 2 
Common. .«-.-- " None. Below. 4 Feb., 2 


First div. on common 1 % % . pald Feb. 1 1905; Aug.,2%. V.80,p. 2622. 


BONDS.—The General Mortgage 4s (abstract V. 64, p. 612), are secured 
by mtge. and pledge of all properties and securities embraced in the reor- 


| p. 618 


| had not been sold. V. 77, p. 2099; V. 83, 


| securities thereof; — valued at about $18,000,000, also marine 


equipment. Also a first len upon a majority of the stock of various com- 
panies owning 453 m. of railroad, and also on various bonds—list in V. 64, 
, 709, Of the $135,000,000 4s of 1897, $51,180,000 were in Jan. 1907 
reserved to take up undisturbed bonds and $8,000,000 for construction, 





| equipment, &c., at not over $1,500,000 per annum; of the Issue $3,411,000, 





9, 000 ot the bonds issued 
Vv. op. 221. 

Improvement mortgage ‘6 ® bonds or 1873 one Oct. 1 1897 were extended 

at 4% for 50 years from April 1 1897, payable in U.S. gold, and gueraniesd 


had been canceled by a » sinking fund and ~ 07 





| principal and interest by the Reading Co. V. 64, r 470; V. ¢ p. 516. 


The consol 5s of 1882 for $5,673,042 were also extended at 4% till Mch. 1 
1937, the Reading Co. and the Coal & Iron Co. bec oming responsible. 
See V. 65, p. 870, for contract. V. 65, p. 152, 870. 

Terminal mortgage bonds, see V. 64, p. 85 and V. 60, P. 7233. 

For ten-year sinking — loan see Jan. 1895 ‘Supp.’ The bonds were in 
1902 extended to Feb. 1 1932 at 4%, p. & 1. be ing guar, by the Reading Co., 
and = fund re ee to $30,000 yearly. Ve . p. 242; V. 74, p. 206. 

he Philadelphia Subway Loan of 1894-'98 is pay able after 10 years from 
date in 20 annual installments. to secure which $500,000, bearing Interest, 
has been deposited, and $100,000 yeasty is being set aside in monthly in- 
stallments See V. 58, p. 1110; V, » Pp. 950; V. 63, p. 881: V. 71, p. 758. 
The Philadelphia Subw ‘6s of i907 are issuable from time to time up to 
a total of $3,100,000 to reimburse the company for instalime nts of one-half 
of the city loan and interest as paid, averaging $178,000 yearly until the 
end of 19 V. 81, p. 1437; V. 82, p. 281; V. 84, p. 571. 

The Jersey Central collateral trust bonds (8: = 000,000 present Issue) are 
secured by deposit of $14,504,000 Cent. RR. of N. J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1 1495000 Perkiomen stock and $440,- 
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are sub- 





















| ject to call (since Apr. 1906) on any interest day at 105 and Interest, on 60 


days’ notice. See abstract of mortgage, V. 72, p. 487; V. 73, p. . 
The Wilmington & Northern stock trust certificates are secure ‘d by de posit 
of $1,495,000 out of $1,500,000 W. & N. stock. V. » p. 340 
Car trusts of 1899 see V. 69, p. 1346; V. 71, p. 759. The "$3, 200,000 
car trusts of 1901 cover 10 passenger and 38 freight locomotives, 1,000 steel 


| coal and 500 gondola cars, 500 box cars. They are additionally secured 


| car trusts are pald off. V.72 822 





by $833,000 of the general pewenes 4s, which may be withdrawn as the 
of . Real estate wey 4 and ground 
rents; Reading Co., $1,337 1372: Phil. & Reading Ry., $212.( 


LATEST EARNINGS.—From July 1 to Feb. 28 (8 mos.) results were 


——P. & R. Ry.—— —Coal & IJron— Read.Co All Cas. 
8 mos. to ~ Gross . Net. Gross. Net. Net. total net. 
b $ $ $ bY) 





$ 
75 10,131,880 25,326 1,406,043 1,044,630 12,582,053 
.268 11,024,763 23.861,239 1,613,897 992,550 13,631,210 
Chi — all companles 2 mos. 1906, $7,124,000; balance, sur., $5,458,053 
do 6,943 052; balance, sur., 6,688,158 






ANNU . REPORT.—Report for 1905-06 was given at length in V. 8 
p. 748. 755, 888. See also editorial, p. 726. 

Years ¢ ani June 30— 1906. 1905. 1904. 
Railway company—Recelpts--_-_$40,! 563 2 If $3 4,939 
Expenses (incl. renewals, &c.) _- 148.2 









Net earnings 
Coal & Iron Co —Reeelpts 
Expenses ._-. 


790,804 





Se cetic ate 34:018:724 


$1,232,450 





Nct earnings — def$i2 2,277 
Reading Co.—Ne t Income. aa Ba 020. 402 2 6,849,685 

Net earnings all Cos___......$21, ) 
Fixed charges and taxes_._..... 14,é 

Surplus_. eT. $7,283,631 
Accumulated surplus ee ee $21,2 $14,406,456 
Dividends on Ist pref ......__. (41,12 ), (4)1,120,000 
Dividends on 2d pref_.___.__. (4) 1, 680. ,000 (471. 680. 000 (3%) 1,470,000 


Dividends on common --__-_-_--- (4) 2,800,000 00 (3 4)2, 450,000 





Surplus end of year (all cos) -- _$15,¢ 62 $11,816,456 
OFFIGERS.—Pres., George F. Baer; V.-P. and Sec., W. R. Taylor; 
Treas., Richard Tull; Comptroller, George Ziegler. 


Directors.—Joseph S. Harris, George F. Baer, Henry C. Frick, E. T. 
Stotesbury, Henry A. Du Pont, Henry P. McKean, Samuel Dickson 
Charles Steele and H. McK. Twombly. Office, Reading. Term. Building 
Philadelphia.—(V. 83, p. 1412; V. 84, p. 221, 272,8571, 932.) 


RENSSELAER & eearees RR.—(See Map Delaware & Hudson.)— 
Embraces 192 miles, viz 





Road owned— Miules.| Leased (Continued) — Miles. 
Troy to Lake Champlain-_-__...-- 79 | Schenectady to Ballston. _-..-_- 15 
"~ Pa a to Caldwell. ........ 15/ Vermont line to Castleton, Vt_- 
sed— Eagle Bridge, N. Y., to Rutland, 
Troy. to Waterford Jct., &c....-. S50] 6 OS 6wsencseesece wadenanesoose 2 


LEASE.—Leased in perpetulty May 1 1871 to the Delaware & Hudson, 
which, Dec. 1905, owned $800,000 of stock: rental. 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56, p. 773. 














TE REEDS TT IT TIT 























WILKES-BA 
NANTICOKE! 








MAP OF THE 


Nescopec 
BLOOMSBUR ae ZF Tomy ae 
Car RUPERT 4 (me “Gleneg,, 
Woodlan > 


\ r Danyjlfe = 
yn 4 a > Los moberlan¢ 
proeueane . “ 


sort ae! F ; i "Dh SAYLORSOURGE wy 
wo ae 
s 


HOPATCONC 
c ‘ BANGOR wz tr 
r ew Pe ~ OP . ry \ /x$ Fa e Morristown 
ent: UNBURY’4 LEW. . | Benders : 4 PW buttsyille of / OWE se intelale 
= ERNDON GR. JC 0 : FY NazkrethIce Pee wiorrt 5. CHESTER™ 
~~: 2 , 7 Martins Cr ¢ 
lins Grove Jg¢, i» : \ — 4 a 
* " < — F P ; \ Nazaret f re HACKTEBARNEY 
\e REE we F as EASTOD bo prictiPs BURG» yf Gladstond funnily 
‘ 5 fi 
aie wy . v N : - aby 
mie "S } / . : ; Pog 
x Per eMONT " » D 
levilleo% sf } 5 ¢ aBeRRy Jc, 
Lewistowr « 


Fs 


gfenined 


Rowrig Spring 


nese 


\ 


> fs ‘ ™ = \) ae, 
en : 
S rr, 3 


9 a 7 : L FREEHOLQ » 
MT. HOPE - X Y Farmingdale 
ae \ e go StPeters fh gGD o- Ya @ 
\ “S_MANHEI Mp o° Elverson PHCENIXVILE 7 ‘Kinkora 
SY Lm % SuPLEE 4 
lOve fy ° CARLISLE Jc. Sy oe ANCASTER sc. Se .; “ as 
f "eum, 7 A HUNTERS RUN Seance tra 30.2 ~~ $—FENN. R. KER ‘ 
shipenssund Pine Grove, 4H CKIES 





Penne? aaa EX ‘Burlidgton 
‘PT. SS * 
‘a CAN CASTER S0wns, 2) "gee . wheRins Lewito 
LUAGAN, Fur. B Cocomsic we “et xe’ ANKFORD 
no.10 = wa — Coatesville ‘ 

¢Mt.Alto Je. - 


. —* 2’, 
. ps 4 DAT RICHMOND 


Pew same 7. 
St /" "a 
4 rabbis anove 
lk 


y ==3440 
os \ Xe, 
Sectin 3e Portehy Hanover Jc; av So Gh SEP 7 Grenvocn Ka 
a t } a og ‘<Falley June, . \ . Agee moon fhe 
af SOUND Tor é wn, \ J 


’ a Ve FasCucafair We AMsTow 
e ~~” Stewartstown t Sta. 7 4 4 MINGTON ~ or, ie J a ee aceriains 
: — . — Ya tac ra, 
\ E t ay Tg . SN . swabk}—~ 4 poe Glassboro 
7 N west ~ 


. . pw Castle : Seimscow se, 
; ANY g é. Riddleton 
— Cherry Run\ Sia, ~w oe : 


re Gity 4 


Pie 





~~ ke. rtony 
sq 


* if) 
Sy . y 7 Beach} aven 
Aa a =) 


—_ Nland RIGANTIN EDS 
a NOMEN SY 


~ — { 
» yan SANTINE BEACH 


' ; ZF CITY 
OHIO os . . a . : & T ontieny es AS, 9 


, SS Cd 
Relay = ; , : C SS 


IT oien 



































124 RAILWAY STOCKS AND BONDS. | VOL. LXXx1Vv. 











~~ 
RAIL RO. ADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
— ———$—— Miles Date Size, or pal, When Due. 
For e r expli ination of column “he adings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds.. Value. Outstanding % Payable. Whom. Dividend. 




















Reading | Com pany—(Concluded)—o1d Phila & Read, RR— Bonds Underly ing Ge ae Mortgage of 1897. 








Delaware River Terminal purch money M gold- amet ae $1,000 $500,00 5¢ M & N Guarantee TrCo, Phila May 20 1942 
{ Delaware River Term ext purch money M gold_ “e* ose} 1802 1,000 809 ,000 5 : J «& J do do July 1 1942 
zFirst M ext in "60 Phila to Pottsville $ & £..c&r 94 1843 $&E£ 1,512,700 6 J «& J Philadelphia and London July 1 1910 
} zMortgage loans of 1844, 1848 and 1849....-.. on 94 '44-"49 1,000 954,000 6 J «& J Reading Term Bids. Phil July 1 1910 
: zMortgage loan of 1857 convertible... ....------- o<s| 1857 500 &c 79,000 4% J & J do do July 1910 
zMortgage loan of 1868 gold extended In 1893-_-c ar 148 1868 1,000 2,696,000 5g A & O p - do Oct 1 1933 
zConsol mortgage ($8,162,000 are gold 6s) - _FP.c&r 254 1871 200 &c 18,811,000 6g&7JI & D nd London June 1 1911 
zimp M gold ext in "97 (See V 65, p 870) g_PeP.c&r ee ledascene 9:363.000 4¢ A & O — Term Bldg, Phil — 1 1947 
zConsol mortgage 5s ext In 1897 (V 65, Me 278) . .c&r 327 1882 500 &c 5,766,500 4¢ M & § do ° 1937 
zTerminal mortgage gold (see V 64, 85) _.-c* &r o--| 1891 1,000 8, 500,000 5g Q—F Prov Life & Trust, Phila May 1 1941 
zPhiladeiphia City Subway Loan guar Ps3. 000 ,000_- dpe PE aeseseee 2,443,500 3 &3% ..-...-- City Treasury To 1921 
z Philadelphia & Reading CoajJ & lIron— 
zCol s f gold loan (RR) guar p & | extended In 1902 eas! 1008 1,000 1,290,000 4¢ F & A Reading Term Bidg, Phil Feb 1 1932 
Rensselaer & Saratoga—Stock 8 % guar D & H (end) a 100 10,000,000 8 J & s Del & Hudson o. N Y Jan 2 1907 4% 
First mortgage consolidated interest rental-_--.c* &r 79 #1871 1,000 2,000,000 7 M & do r do May 1 1921 
Richmond Fredericksburg & Potomac—Common stock ese] case 100 1,316,900 Seetext.J & 5 Richmond, Va Jan 2'07 44% 
Dividend obligations (same div as common stock) - - ene) esne 100, 1,794,325 See text.J & J do \ 2°07 4%% 
Stock guar 7% except $19,300 guar 6 %_...._-- anni. wane 100 500.4009 iIn1906M & 2} do Ov 1906 44% % 
Consolidated mortgage $500,000 gold_....- Ce.c* &r 2 1890 1,000 500,000 4%¢A & ON Y. Phila or Richmond Apri 1 1940 
General mortgage $4,000,000___.___............- --- 1903 Various 2,300,000 3% A & O Richmond April 1 1943 
Rich & Meck—list M $315,000 gold (V 69, p 391)_-_-c 31 1898 1,000 315,000 4¢ M & NJ P Morgan & Co Nov 1 1948 
Richmond & Petersburg—See Atlantic Coast Line RR. 
Rich-Wash Co—Coll trust — guar red 105__N.c* &r --- 1903 1,000 &c 9,500,000 4¢ J _& D New York Trust Co, N Y June 1 1943 
Rio Grande Junction—Stock.-............-..------- Sigh) nee 00 2,000,000 5 In 1907 Yearly { Maitland, Coppell r? } March ’07 5% 
First mortgage gold guaranteed_.......... “oe 62 1889 1,000, 2,000,000 5¢ J & D i... 2 William St, N Dec 1 1939 
Rio Grande Sierra M & Pac—ist Mg $20,000 pm 156 1897 1,000 2,000,000 6g J & J any’s office. N Y July 1 1917 
Rio Grande Southern—First mortgage g $2,277. 000° om 180 1890 1,000 4,510,000 4¢ 53 & J Malt ‘d, Coppell &Co,NY July 1 1940 
Rio Grande Western—See Denver & Rio Grande, “ , 
Rochester & Genessee Val—Stock 6 % rental Erle RR 18 100 555,200 6 J & JErie RR Co, New York Jan 1907 3% 
Rock Island Co—-Common stock $96,000,000_____._. pean dM. a en Oe eee meer a ——~=té‘“té*:*C*C ce 
Preferred stock (see text) non-cum $54,000,000 jane 100 49,047 wr: pee text Q—F Nov 1 1905 1% 
Bonds—See Chic R I & Pac RR, Chic RI & Pac Ry —St L ouls & San r= cisco RR c&El mo 7 & c. " 
Rock Island-Frisco Term—1st M gold guar jointly ._c* o--| 1907 ,000 3,000, bool” 5g & J New York or St Louis Jan 1 1927 











| Rockford Belt—See Illinols lowa & Minnesota. 
' Rome & Clinton—Stock (rental guaranteed) -------- pn Eevee 100 345,360 6% J _ &_ J By check, Clinton, N Y Jan 1907 34% 
Rome Watertown & Ogdensburg—Stock guar (end) - ean a. 10, aoe - 5 “ua F Grand Cent Station, N Y May 15 '07 1\% 
First M Water & R. Rome to Cape Vins f not dr’n.c* 97 1855 417,800 6 é § do do Sept 1 1910 
} Note—Genera! mortgage of 1897 requires that the R eading Co and Readin g Coal % Iro n Co. sha i be resp onsible for all old bonds m arked z above 
RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich- ROCK ISLAND COMPAN Y.—(Concluded.) 
mond. Va . to Quantico, 79 miles; Jamee River branch. 3 m.: leases Con Miles Miles Total Miles 
nection RR. in Richmond, 1.21 m.; total, 83 m.: belng double-tracked. The rox ve oper- under mile- "FRISCO LINES. oper. 
dividend obligations carry no voting power. Rich. & Petersb. Congeetes ROCK ISL. LINES. ated. constr. age. St. L. & San Fran-_.4,056 
RR. stock of $140,000 receives 8 % dividends under lease. The R. F. & P. | Ch. Rock Isl. & Pacilic_...6,926 162 7,087 Ft. Worth&Rio Gr. 196 
RR. guaranteed stock is secured by mortgage. Ch.R.1,&E 1 Paso 112 «41 153 St.L.San F.&Tex &¢.*142 
The Richmond-Washington Co. (see below) in 1901 took over $947,200 | Ch. R. i. & Guif_..-_.._- _- 388 70 468 Chicago & Eastern Ill 948 
of the $1,316,900 common stock, and ‘“‘union”’ line of that company has been St. L. K. C. & C. and K, St. L. Mem. & So. E. 665 
operated by Rich. Fred. & Potomac officials since Nov. 1 1901. V. 74,p.149. GO. BB. Biccscnccceassucs SP ana 299 Ev’sville&T.Haute_- _310 
DIVS. on stock | "94. '95. '96. ‘97. '98. "99. "00-04. 05. "06. *1907. Total Rock Island -.--- a7,725 273 as, 007 . Total ’Frisco---- 6,347 
and div. oblig. %j/6% 7 7 6% 7 7 8&By'rly 9 9 Jan..4% * Includes Paris & Gt.Nor. 
*Also ia Jan. 1907 25% in scrip. V. 83, p. 1525. a Includes leased lines & trackage, 854 miles. 17 miles. 
) 9vu€ s ri 
RONDS.—Of the gen. 3148 of 1903 due Apr. 1943 (84,000,000 author. | ani" piptit, 1006 extensions of the system were arranged from Fart Worth 
ized), $3,500,000 were Issuable for double-tracking and improvements (of p. 870, 988, and V. 84, p. 340, and Chic. Rock Isl. & Pac. Ry. and St. Louis 
which $2,300,000, outstanding, Is owned by Richmond-Washington Co. and | & San’ Francisco. 





pledged under Its mtge. V. 81, p. 1178), the remaining $500 000 being re- In Mar. 1907 Chairman Yoakum became a voting trustee of the Mobile 
served to retire the consol. 4448 at maturity. See V. 77. p. 2388, 2391 Jackson & Kansas City, which will be extended on the north to connect 
> for year ending June 30 1906 showed, gross, $1,764,- | With the St. Louis & San Francisco and a branch built from Beaumont to 
85 4 a 36 Seb; ot her Income, $3,016; ann. nommes, grace, S20 New Orleans, and it is thought be ultimately acquired by the Rock Island- 
$260,037: extraordinary expenditures, $173,079; ‘bal., sur., $102,556 Frisco system, forming part of a direct line from Chicago to the Gulf of 
Pres., Wm. H. White, Norfolk, Va.—(V. 83, p. 1525.) Mexico. V. 84, Dp. 339, 749. 
in STOCK.—-Common stock suthorized, $96,000.000, preferred, $54,000,- 
RICHMOND & MECKLENBURG RR.—Keysville, Va., to Castro, 000. The stock of the controlled companies issued and egauized. and the 
Va.. 31 miles. Road !s leased by Southern Ry. Co. for 50 years from Nov. amounts of Rock Island Co Co issued fa aa follow; V. 76, p. 1408 
1898 for Interest on bonds. (V. 69, p. 391.) Stock, $357,900 (par $100), of Total otal 
) 





— Rock Isl. Co. tesues.— 





which $300.000 owned by Southern Ry. Co.—(V. 71, p. 112 1 Ch. R. oP R 74'647,600 active .. errr : mon. Prefer: 
° — é 0 
RICHMOND & PETERSBURG RR.—See Atlantic Coast Line RR.Co. | St’ tg sea HT coast. 39000000 eB Dad aon eee sip aoy 948 O36 Bbo 
RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va. 115 miles, in the Joint interest of the a. ea gree hype a pee dh np = ee See a 


following roads, viz., the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tle Coast Line Co., Southern Ry.. Seaboard Air Line Ry. and Chesapeake & = dividends at = ro of 4% yearly for 1903 and thereafter to and in- 
Ohio Ry , each of which owns one-sixth of the $2.670.000 capital stock. | © uding 1909, then 5 % for 1910 and thereafter to 1916, Inclusive, and there- 
Dividends in 1902, 3%; 1903 to 1905, incl., 4% yearly; 1906, none. after 6 %. The oo holders are entitled to elect a majority of the 
Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital po pone r ae yore ae omg amount can only be Increased with the consent 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock | 0! *WO-thirds of each class 
of the Washington Southern Ry., extending from the South end of Long dam .—Dividends on pref., Feb. 1903 to Nov. 1905, both Incl. 
Bridge, across the Potomac River, to Quantico, 36 miles. 1% quar. (Q.-F.); none since to Jan. 1907. See V. 81, p. 1793; V. 82, p. 49. 
The collateral trust 4s of 1903 ($11,000,000 authorized issue) are guaran- 30NDS mone be to Chicago Rock island 2 Pacific Railway refunding mtge. 
teed, jointly and severally, principal and interest, by the six roads named | Of 1904, see that company and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 
above of oe bonds, $9 500,000 ay r. + = oe 78. n in a oe STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 
tracking and improvements. V. 77. p- “ eit ore G EARNINGS.—For results of operations of the Chicago Rock Island & 
». 932 See list of collateral and form of guaranty, V. p. 2391; V. 81, - or 
te 1178. Cal. year 1906, int. on investments and ns AT, $382,207; Int. | Lines —. oes - at os iy oe! a hy nm she Rock Island 
taxes, &c., $344,088; bal.. sur., $38,119.—(V. 81, p. 1178; V. 84, p. 932.) oo. oo oe oo n Francisco lines ("Frisco Lines), see 
axes, , , companies in this Section; also Chicago & Eastern Illinois. . The re- 
RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- borne of the companies named were given In V. 83, p. 747, 748, 760, 763, 985. 
nection with the Denver & Rio Grande at Grand Jct., 62 miles. This Is a The combined income account of the Rock island Co. and the Chicago 
connecting link tn the standard gauge route between Ogden and Denver | Rock Island & Pac:fic Ratiroad for the year ending June 30 1906 (see report 
and Colorado Springs. Leased by Colorado Midland Ratiwuy and Denver & | V- 83, p. 963, 984, 1093) Is as nn 











Rio Grande at 30 % of gross earnings. which companies jointly and severally ; “ 905-06. 1904-05. 1903-04. 
guaranteed the bonds, principal and Interest. Of the stock the Denver & | Divs. on C. R. 1. & P. Ry. st fnonead $1. 370,805 $5,481,123 $5,564,592 
Rio Grande owned $1,221,150 on June 30 1906. First dividend, 1898, | Other Income---.--.------------ 42,662 28,877 64,817 
RO cts.: 1899.81 20; 1900. $1 96; 1901.$3 75: 1992,$4; 1903,$3 90; 1904 —_—_— 
$4 25: 1905, $3 75; 1906, $4 25; 1907, $5. Year 1905-06, gross, $734,256; | _, Total Income----------.-------- $4,413,467 $5,510,000 $5,629,409 
rental, $220,.267.—-(V , p. 2385.) Expenses and taxes -.__........... $24,006 $36,519 $56,924 
Int.oncC. R. 1. & P. RR. bonds. --.-.. 3,664,442 3,647,373 3,495,113 
RIO GRANDE SIERRE MADRE & PACIFIC RR.—Organized in Mexico | Dividends on preferred.-....._..--- (1) 489,504 (4)1,950,210 (4)1, 947 ,608 
In 1896 Incorporated in N. ¥. State in June 1897, being completed from Clu fa tee 
rer v ‘a San "las Mountatns Lake Guzman Sabinal and San Pedro erates TNF FOR. 6c. incscnnee sur $235,515 def$124,102 sursi29, 764 


ig rion to Terrazas, 162 miles. In ‘%ct. 1904 the road was sold to W. 
C. Greene Pres. of the Greene-Cananea Copper Co.) and assoclates,con 
struction ov extension from Terrazas to Deldrick. 135 miles, being suspended | Treas., j.\j) Quinlan 

» 1909. V. 79.) 1462, 2086, 2458: V. 80.p. 1112. Stork ts $3,120. Directors—B. F. Yoakum, Wm. H. Moore, D. G. Reid, F. L. Hine, Geo. 
[ 20 on m_) and bonds authorized $20,000 permite. Pres., W. C. | G. McMurtry, James Speyer, D. G. Bolssevain, Ogden’ Mills, New York: 
Greene; Treas., E. J. Gates, 24 Broad St. N. Y.—(V. 80, p. 1112.) R. R. Cable, Robert Mather, James H. Moore and John J. Mitchell, Chicago: 


RIO GRANDE SOUTHER® RR.—(See Map Denver & Rio Grante,)— | }tmes Campbell, St. Louis; Geo. T. Boggs, East Orange, N. J.; John F. 


OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., Robert Mather; 
Vice-Pres., Sec. and Treas., Geo. T. Boggs: Vice-Pres., Asst. Sec. and Asst 

















Owns narrow gauge road Ridgew&y, Col . southerly to Durango, 162 miles, | Thompson, Summit, N. J. be P P . 
: es, 18 > Stock, $4,510,000: Jan. 30 1307 $3,547,800 owned by New York office, 115 B’way.—(V. 83, p. 1230, 1591; V. 84, p. 340.) 
De ey Rio G . See V. 63, p. 404. Mtge. abstract, V. 54, 9. 163, and appli ROCK ISLAND FRISCO TERMINAL RY.—To furnish the St. Louis 
cation to N Y Stock Exchange tn V. 54. p. 446. (f tne bonds, $2,277,000 | and East St. Louls terminals of the Rock Island and St. Louls & San Fran 
are guaranteed by D. & R.G. V.70, p.791. See guaranty, V. 70 p. 1205. cisco systems, and the new freight station and yards in St. Louis vm to con 
z é struct about 30 miles of road. Incorporated April 9 1906 V. 84, p. 929 
EARNINGS For 8 months ending Feb. 28: Authorized stock, $5,000,000; outstanding, $500 ,000.The bonds (see above) 
Si onan - Vet Other ine Charges are jointly guaranteed by endorsement by the Chic. Rock Isl. & Pac. and 
1906-07 aa ; $165,681 $8,413 $142,744 St. Louis & San Francisco Co Mercantile Trust Co. of St. Louls fs trustee 
iy 7 26 172.503 8004 143/880 V. 84, p. 571, 749 Pres., A. J. Davidson, St. Louis (V. 84, p. 571, 749.) 
rross, $562,908: net. $238,276: othes in ROCK ISLAND & PEORIA RY. Chicago Rock ve & Pac. Ry. owns 
$214 350: ‘surplus for year, $32,324. . In | 4ll except $9,700 stock, which Is guaranteed 6% yearly, J.& J.—(V.75,p.30.) 
) ‘ 206,934 (V. 71, p. 389.) av pete & CLINTON RR —Owns road from Rome to Clinton. N 
‘ mites. Organized in 1869. Leased In perpetuity In 1891 to Delaware & Hud 
RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. @ | son Canal (now D. & H.) Co. and ope wated by N. Y. Ontario & Western. 
ROCHESTER & Gil NE SSEE VALLE y RR. -Avon to Rochester, N. Y., ROME WATERTOWN & OGHENSBURG RR — (See Map N. Y. Central 
% 7 perpetulty to E Ry Rental, $34,012 V.70, | & Hud, Rte. RR.)—Owns from near Niagara Falls to Massena Springs, N. 
Y.. 301 miles, less 27 m., Richland to East Oswego leased from the Oswego 
; ’ sale 5 : ; : & Rome RR. and Suspension Eridge to Lewiston Jet., 9 m.; and trackage to 
ROCK ISLAND CO faps Incorporated In New | Suspension Bridge, 2 m.; Richland to Rome, 41 m.; branches to C ape Vin- 
ly & , nd acquit p. 240, the entire stock | cent, Ogdensburg, Pulaski, Fulton, &c.. 110 m.: total owned, 414 miles 
( o Rocl J aciic Ratlroad (new com leases Utica & Black River RR ($1,120,000 of $2,223,000 stock owned) 
is. t t vith the stocks of The Rock Island Co were Utlea to Ogdensburg and Clavton branch, 150 m.; Oswego & Rome RR 
© fe ow weer Ss Oe eee ee ioeee Coa Ceara a Cl RoI $202,200 of $214,900 stock owned), 27 m., and Niagara Falls Branch RR 
seo—al c 7 p ll Bi 7 dg as 140 6 toch, | 9 miles; Carthage Watertown & Sacketts Harbor, 29 m.. total, 629 miles 
& I eR ointly with Unton Pacitie, controls LEASE In 1891 leased during corporate existence and renewals to N.Y. 
b 1 06: V. 81. D. 1238 Central, which assumes the debt and guar. 5 °%% on stock; guaranty, see V.52; 
< p. 463. Utica & Black River \s leased in perpetulty, 7% on stock guar- 


ts 1 
LO ) oad, cle ly shown on accompanying laps, include anteed.—(V. 72, p. 1238.) 
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STOCKS AND BONDS. 


INTEREST OR DIVIDENDS. 


Bonds—Prinet- 


_ s ne Size, or —-—_ ——__—_——_—-———- pal, When Due. 
For explanation of column headings, &c., see notes Par Amount Rat Ww he n Ww “he re Payable, and by Stocks —Last 
on first page of tables. Ro 1d. Bends: Value. Outstanding Payable. Whom. Dividend. 
Rome Watertown & Ogdensburg (concluded) — 
Consol M (int only in gold, $500,000 are 3'4s)__F.c_ All 1874 $1,000 $9,576,000 5&3% A & O Grand Cent Station, N Y July 1 1922 
Oswego Bridge Co first mortgage__.._........--- a 100: ‘000 6 F A d do Feb 1 1915 
Syracuse Phenix & Oswego first mortgage__..Me ik. 3 eee 175,000 6 F & A a do Feb 1 1915 
Nor & Mont ist M gold $360,000 $10,000 p m____N RS) Gee lsxacasan 130,000 5¢ A & O do do April 1 1916 
RW & Og Term RR 1st M gold assumed __--_- ~ 7 1888 1,000 375,000 5¢ M & N do do May 1 1918 
Oswego & Rome ist M 7s ($350,000) and 2d M 5s¢ 28 "65-'91 1.000 750,000 5¢ &7 Various do do May 1 1915 
Utica & Black Riv stock 7 % perpet guar by R W £0 15 100 = 1,103,000 7 Mé& S§S do yo Mar 30 ‘07 3% 
U & B R Ist M $2,000,009 gold guar p & i__Cec 1! 30 1890 1,000 1,950,000 4¢ 3 6& J do d July 1 1922 
Rutland—Stock cum 7 % pref (for common see text) - - 397 - { 100 9,057,600 See text. J & J Grand Cent Station, N Y Jan15'0714%% 
First consol mortgage for $3,500,000 gold__ Us.c* &r 120 1891 1,000 3,492,000 4%¢eJ & J d do July 1 1941 
Ogd & L Ch Ist M $4,400,000 gold assumed__Ce c* 127 1898 1,000 4,400,000 4¢ 2@& J do do July 1 1948 
Rut-Can Ist M gold assumed $1,350,000__._OB.c* 43% 1899 1,000 1 350,000 4g J & JCity Trust Co, Boston July 1 1949 
Bennington & Rutland—1st ref M gold assum’dN c*r 59 1897 1,000 500,000 443¢M & N Grand Cent Station, N Y Nov 1 1927 
Second M gold assumed subj to call after 1901.N.c* 59 1900 1.000 500,000 5¢ M & § do do Mar 1 1920 
Chatham & Leb Val Ist M $500,000 gold p & | guar.S 58 1901 1,000 500,000 4g if @& @ do do July 1 1951 
Equipment trusts gold maturing $33,000 yearly - aao| Bees 1 000 247,000 4%e¢M & N do do Nov 1 1907-"12 
Equip trusts $1,000,000 g $100,000 yearly__ AB.c&r w-<, 1902 1,000 610,000 4%¢A & O do do Oct 1907-1917 
Ogde nsburg Term Co M int guar s f $10.000 yearly cal leanne (neloumenn 110,000 4 J & J do do July 1916 
Rut Tr Co Ist M $1,000,000 g gus fred par______G.c ---| 1905 1,000 400,000 4¢J3 & D do do Dec, 1 1925 
Rutland & Whitehall RR—Stock (no bonds) 100 255,700 6 Q—F 15 United Nat Bank, Troy Feb 15'0714%% 
St Ciair Madison & St Louis Belt—See Missouri & Till nois é ridge & Belt R. 
Sa g Tuscola & Huron—\ist Mg guar p &i (end) __N.c 1900 1,000 1,000,000 4¢ F & A New York Trust Co Feb 1 1931 
St Johnsb & Lake Champl—tist M ($1,328,000 gu) 9 131 1894 1,000° 2,500,000 5¢ Mé& §8 yompenys Office, Boston Mar 1 1944 
St Johns River Terminal—First M $2,000,000_____- N ica) Me lédoanean 1,000,000 4 J & J New York July 1 1952 
St Joseph & Grand Island Ry—Com peas $4,600,000 ee Te fe! eS Pa ee ae ee eae Ee 
First preferred stock 5 % non-cumulative_ --_ -- ak eae 100 5,498,50051n 1902 J  & J Central Trust Co, N Y July 15 "02 2 % 
Second preferred 4% non- cumulative $3,500, 000- em eee he! SE Ps Pee ees at eA an 
First mortgage, $5,000,000, gold_________- Ce.c* &r 251, 1897 1,000 4,000,000 4¢ J & JjCentral Trust Co,N Y Jan 1 1947, 
Equipment notes gold “due $40,000 semi- annually - - awo.| 1904 1,000 130,000 5¢ M & N First Tr & Sav Bk, Cale May '08- ref "09 
St Lawr & Adirondack Ry—ist M $800,000 gold_N.c 43. 1896 1,000 800,000 5¢ J & J New York Trust Co, N Y Ju uly 1 199 
Second mortgage $400,000 gold______.__...___- N 43: 1896 1,000 400,000 6¢ A & OColonial Trust Co N Y Oct 1 1998 
St Louis Br & Mex—Ist M $4, $00, 000 red par__SSt.c* 400 1904 1,000 1,480,000 5¢ M & N St Louis Union Trust Co Nov 1 1910 
St Louis & Cairo—See Moblie & Ohio 
St Louis Bridge—See Terminal Railroad Association of St ie uls. 
St Louis El Reno & W—Ist M $1,240.000 g red (text) 1903 $1,000 $1,240,000 4¢ J & JINY & East St Louls, I July 1 1953 
St Louis M & S E—ist M $16,000,000 g.p &ired_Nc* 665 1904 1,000 15,627,000) 4%e¢J & D New York Trust Co.,N Y June 1 1909 
St Louis Merchants Bre Term—1st M guar p & i g_SSt.c --- 1890 500 &c 3,500,000 5¢ A & O Farm L&TrCo,NY: &StL Oct 1 1930 
Merch Bridge ist M red after Feb 1 1909 at 110_.SSt ane Sonn 1,000 2,000 ,000 6 F & AFarmL&TrCo,N Y_ Feb 1 1929 





RUTLAND RR.—(See Maps N. Y.C. & H. R. RR,}—468 miles, viz.: 


River bridge, Bontret. 


In Jan, 1905 the N. Y. C. & H. R. RR. acquired 


Dec. 144%: in 


L 0 | 3 M 3, | the entire stock . 82, p. 934. 
Bellow" ho Wt to om | akeased trfecaderons. &c ae Stock, $1,615,000; par of shares, $100. Dividends, 243%, paid Sept 
: 2 z ains only a) | 1901; in 1902, Feb., 244%; In 1903, July, 3%; In 1905, 
_.. &_ & See ere 283)| Trackage (for pass. trains only) | 1906, Dec. 31, 5%. Current Habilities June 30 1905, $48, 


Rutland, Vt., to Chatham, N. Y. 114 to Montreal ___-_-- 


Owns entire $100,000 stock and $100,000 4 % bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of Rutland Transit > Le entire $300,000 
8 


stock of Ogdensb. Term. Co. V. 75, . 1029. (V. 437 


V. p. 
822.) InJan. "05 the N. Y.C. & H. R. RR. canbes "Sa. 694,100 preferred 


stock. V. 82, p. 934. 


STOCK.—lIn Jan. 1907 all but $199,400 com. stock had been exchanged 


for pref.—10 of com. for1 of pref. V.72, p. 439. 

Div. on} "92-95 ‘96 ’97 "98 "99 ‘00 '01 ‘02 °03 '04 '05 
pf.. %/4 yearly. 2 1 2 2 3 4 3 1 0 0 
Accumulated dividends on pref. said to aggregate over 160 


%- 
Request of minority interest for adjustment of dividends, V. 83, p. 1230. 


BONDS.—Rutland- Cansties mtge. » for $1, 350 , ,000 (see adv. in “Chron- 
Icle’”’ of July 15 1899). In 1902 $1,000,000 4 % equipment bonds were 


72 


an 
1% 


ae 


$78.922; div. (1% %), $24,225; 
$300,092; net, $128,903, Pres., W. H. Newman.—(V. 83, 


| on Mexican boundary line, 


net, $155,900; other income, 


In 1905-06, gross, $339,23 
bal,, sur.,’ $52,991 In 





467; equipment 


trusts, $31,969. Earnings since 1905 are included in those of N. Y. Central 


$1,139; charges, 
1904-05, gross, 
». 1348, 1412.) 


ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex.. 


northerly to Algoa, 344 m.; trackage, 16 m.; 
branch from Harlingen to fam Fordyce, 55 m., was opened in Dec. 1904, 


1907. affording, via Nat. RR. of Mex., a through line to City of Mexico; total, 
1 4 Wa) 415 miles. V. 81, p. 1666. 
Extension from Bay City to Algoa, 60 m., was opened Jan. 1 1907, 


sold. V. 74 p. 728. Of the amounts ‘shown n the table above as out- 


standing there were in the Rutland treasury Jan.1 1907 $500,000 Chatham 

Leb. 4s, $50.000 Ogdensburg Term. 4s. Of the Rutland Transit guar. 4s 
($400,000 present Issue), 1-20 of outstanding amount ts subject to call 
yearly at par on Dec. 1 from the proceeds of a sinking fund. V. 


1906, $575,2 
REPORT “Re port for calendar year 1906 In V. 84, p. 623. 
1906 1905. 4 











. 904. 

Gross earnings : . $2,799,209 $2,562,089 $2,437,037 
Net earnings . 821,115 846,486 801,717 
Total net income dace 871,066 895,3- 850,323 

Deduct— 
Taxes and rentals 106,078 97,170 89,348 
Interest on bonds 498,02 504,905 553 
Interest on loans_ --. . 16,33 2,425 ; 
Sink. fd. for equip. bds_ 100,000 100,000 100,000 
Special improvem’'t items 
Div. on pref. stock (1%) 135,864 135,864 

Balance, surplus $13,866 3: 54, 983 $148,959 


82 





Y 


4 


Vv. 

’ dod 20 m., and from El Reno to a point near Hobart, 75 miles. 
513,432 | 300 as reduced July 1906. Bonds are subject to call at 102 

beginning July 1 1913, or at any time at — if an extension Is arranged 


712 


day, 

100,000 | at a lower rate of interest. ‘East St. Louis M. E. 1st 4s, 

103,043 | $389, 5. For year ending June 30 acecanane, $53.6: 
ct 


$11, 559 


Directors mig H. Newman at Wm. K. Vanderbilt, Frederick W. 


Vanderbilt, McK. Twombly, J Morgan, William Rockefeller, James | 
Stillman and i ‘hauncey M. Depew, at. York; Percival W. Clement, Rut- 
Seward Webb, Morrisville,Vt.; Fletcher D. Proctor, Proctor, 


land, Vt. ° 
V6. Olin’ Mert ll. Enosburg Falls, Vt.; Robert Treat Paine 
Mass.—(V. 83, p. 1230, 1466, 1471; V. 84, p. 623.) 





2d, 


Boston, 


Bonds are issuable at $7,500 per mile; V. 80, p. 1236; 
Oct. 1906 $1,080,000 bonds were reported as cutstending. 
was made for pe rmission to issue $758,175 additional of completion of 102 
gross, $296,038; 
F. 


stock in July 1906. 





whence trackage has been arranged to Houston and Galveston; extension is 
a OE to San Antonio. See V, 77, p. 350; V. 79, p. 1024. 


V. 80, p. 652; 


82, 693. B. F. Yoakum of St. Louls & San'Fran. and associates are 


in control. 


Stock authorized, $3,850,000; outstanding June 30 1906, $1,221,500. 


» P. 693. | miles of road. Year ending June 30 1906 (356 mils), 
E woe op ~For 3 months ending Mch. 31 1907, gross, $593,839; in | net, $125,075; int. and taxes, $84,720; bal., sur., $4), 355. Pres., 


oakum; Sec., H. W. Adams, Corpus Christi, Te x. V 


2d V.-P., and Gen. Man., Jeff. N. Miller, Kingsville, Te Ss 


V. 82 p. 569. In 


and application 


B. 
R. J. Kleberg: 
(V.83, p. 1412.) 


ST. LOUIS & CAIRO RR.—See Mobile & Ohio RR.—(V. 70, p. 532.) 
ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, ‘3 Tes 





» $56,403; bal., def., $54,690. Pres., J.C. Van 


2 m., opened in June 1904. The Ft. Smith & Western acquired 51% of 
The road will be operated independently as he de Bey 
83, p. 272, 214. Extension is proposed from Guthrie to Peru Jct., Kan., 


Stock, "$970, ° 


¢ on any interest 


1952, red. 105, 


net, $1, 713; total 


Riper. —(V. 83, 


ST LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 
ST. LOUIS KANSAS cITY & COLORADO RR.—Forest Park (St. Louls) 


authorized, $20, 000.000: outste anding. Feb: 1905, $3,644, 


Pres., B. L. Winchell, Chicago.—(V. » Pp. 794.) 


RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton, 


Vt., 7m. Leased Feb. 1 1870 in perpetuity to Rensselaer & Saratoga RR. 


(rentz al, $15,342—6 %% on stock) and so operated by Del. & Hudson. I 


SACRAMENTO & LAKE TAHOE RY.—V. 81, p. 1175. 


SAGINAW TUSCOLA & HURON.—Owns Saginaw, Mich., to Bad Axe, 
66 miles. Stock, $600,000; par, ge In year 1898-99, gross, $147 448; : 
44; other income, $5,495 Leased to Pere Marquette RR. for | 665 miles of road. V. 83, p. 272. L itiga tlor a, Vv. 62, @. 
om Feb. 1 1900 for guz ranty of Feet and Interest of bonds | 


net, $45,6 
999 years 
(form V. 71, p 30) and maintenance.—(V. 72, p. 88 





ST. JOHNSBURY & LAKE CH AMPLAIN RR. —Owns Lunenburg, Vt., 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con- 
cord, Vt., to East Haven, 11 m.; total, 131 mil les The road is operated in- 
dependently, although a majority of the steck Is owned by the Be 

















Lowell, leased to Boston & Mz aine Notes payable June 30 1906, 
Stock, com., ey oy T 500; par of shares, $50 
1905-06, i : $4 is: def. under charg 

bonds own & Mt aan B & L $52.957 






ST. JOSE PH & GRAND ISLAND RY 














—Owns St. Joseph, Mo., tc 
Island. Neb., 251 miles. Trackage, St. Joseph to Gower, Mo., 20 miles, 








ysston & 


E 
> Grand 





Island Co.)—St. Louis to Luxora, Ark., 242 m.; Cape Gir 
Ark., 118 m.,; branches, 305 m.: total mileage owned, 6 $65 wed Hany 


eechville I 
500,000, all owned by the St. Louis & San Francisco 


Stock, $12 
($16,000,000 authorized) 


outstanding additional to these were in Dec. 
| due Oct. 1 1914; $65,000 Kennett & Asean 5s due June 

So. Mo. & Ark. 5s due 1939; Houck’s Mo. & Ark. Ist 5s 
| Chester Perryville & St. Ge ne vieve Ry. bonds, $140,000: 
Ss § Vv 





Bridge Co.'s $2.000 600 bonds. Litigation, V. 77. pb. 
Issued to June 30 194 . on 
Assn. owned $1,115,995 on Aug. 31 190 


Stock authoriz red, 
$100; of this the Ter 


ST. LOUIS MEMPHIS & SOUTHEASTERN RR.—( 











to manane ag 2 » Mo., 291 m.; branch, 1.4 m.; trackage, Forest Park to Union 
| Station, Louls, 4 m. In May 1% 902 rs ‘C. R. 1. & P. Ry. acquired the 
road. v 6 p. 159; V. 74, p. 938; V. 136, 794; V. 78, p. 768. Stock 


800; par, $100. 







Mo., 


BONDS.—The 4 \s of 1904, guar. prin. and int. by the St. L. & S. F. 





red. 105, $389, 





L. M. & S. E. Ist 4s, 1952 
ST. LOUIS MERCHANT 





. Issued per plan V. 78, p. 1908, are : 


BRIDGE TERMINAL RY.— 





49. Old bonds 


906 $54,000 Pemise ot RR. 65 





25 


GANI- 
$279,211. | ZATION.—Double-track road from near Union Depot, via Main St . Hall 
In year | St., &c., to Ferry St., opposite the Merchants’ Bridge,7 miles. It owns and 
s (not Including controls the Mz adison lll. & St. L. Ry., connecting the ‘tow n of Madison and 


ast St. Louls, 8 m.; total, 15 miles. Leases Merch. mets Oy for ae on the 





w- 



















1, p. 32. 
B33 ,, SoC: par. 





and Gower to Kansas City, 41 miles. On Dec. 31 1904 there was due to Term. RR. of St. 'L. $1,208,489 for ad- 
HISTORY.—A reorganization Feb, 23 1897 (per plan in V. 62, p. 784, | vances under Its guaranty. In Nov. 1893 Term. RR. Assoc’n of St. L 
9 oo of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union | guaranteed by endorsement the prin. and Int. of its $3,500,000 Ist mtge 
P; ic in 1906 acauired $2,900,000 common, $982,200 first pref. and | ponds and the interest on $2,000,000 Merch. Bridge 6s The 6s are subject 
$1, 250,000 second pref. stock. V. 84, p. 52,571 to cali beginning 1909 at 110 and interest. 
STOCK.—Com., $4,600,000; 2nd pref., 4% non-cum., $3,500,000; Ist EARNINGS.—Year ending June 30 1906, gross, $1,773,299: net, $856,- 
Pref., $5,500,000 (see table above); par. $100 496; charges, $380,916; bal., sur., $475.580.—(V. 81. p. 32.) 
IIVIDENDS (°%— 8 Sos 90 90 902 None 
on ict wana. a - 4 — Be < cease ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO. (Seo Mf Owns 
BONDS . P es a , | in fee 191,895 acres of coal lands, and coal rights and surface 
3ON DS.—Bonds for $1,000,000 can be sold only for new mileage at not | y mining in 8.430 acres additional, east, west and southwest 
exceeding $6.000 per mile See listing in V. 64, p. 11 Colfax County N Estimated tonnage 350,000,000 tons of h 
LATEST EARNINGS 8 months ending Feb. 28: bitumtnous cok! ng coal in 42.700 acres of proven territory, wit 
8 Months Gross. Net. Bal., sur serve tonnage in the remaining 477,000 acres At Bri t. Va 
1906-07 $1,160,468 $471,845 $308,082 and Koehler the company has In operation ‘sent [ 
1905-06 _. 1,049,096 359,057 capacity of 1,200,000 tons of coal per u 7 it is expe 
ANNUAI R EPORT Fiscal year ends June 30. Bs port for 1905-06, | t© have in operation at Gardiner and Koehler coke ovens of 180,000 
with balance sheet, was in V. 83, p. 1167. Gross, $1,522,047; net, $457,- | annual producing capacity Affillated interests control large tim 
782 Interest and taxes, 2,788; bettermer its, se 2,066; bal., sur properties tributary to the rallroad. and for the development of the same 
$142,929 In 1994-05, crass, $1,299,033: net, $304,034 Pres : the Cimar og Bd yeep e a Ry. has begun construction of a Ine fr 
See Ss . & Nn Cimarron to Pon ar 22 miles 
Van Brunt; Sec., Francis W. Ru ssell, St. Jose ph, Mo \ 1,1 The St. Louis Rocky ‘Mountain & Pacific Company owns also all of ‘ 


ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Rend, 
Joseph Mich. 39m. Stock, $500.000 com. and $250,000 5% 
pref. Leased to Ind. Ill. & Iowa RR. (now Chic. Ind. & Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming oper ation on Feb 


Ind., to 





15 1905, 5° per annum on pref. and 2% on com. are pald Mc 


Sept. 15. In 1905 pald '4°% extraoncom. No bonds (V. 81, 
ST LAWRENCE & ADIRONDACK RY.—(See Maps N. Y. 


p aia 





RR )—From Malone, N. Y. (on Mohawk & Malone), to Adirondack Jct. 


56 miles, connecting there with the Canadian Pacific at its St. 


securities of the St. Louls Re 
in Feb. 1907 completed a st andard gauge rallroad 106 miles tn le 
Des Moines, N. M., westerly to Raton and thence southwest to Koehler 
Vermejo and Cimarron and up Cimarron Canyon to Ute P. 





“ 





Mountain & Pactfie Reilw 


wm Co Ww 


ark in the Baldy 


15 and | mining distriet. Connections are made with the Colorado & Southern at 

I.) Des Motnes, with the Santa Fe at Raton and Preston, and with the El Paso 
C.&H.R & Southwestern at Vermejo 

STOCK Authorized, red (as to assets and « s on 

Lawrence | cumulative, $1,000,000; cor $10,000 000 nder a g ist fo 
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126 _ RATLW AY STOCKS AND BON 


Miles Date Size, or } 
of Par } 


Basse LXXX1W. 








INTEREST OR DIVIDENDS. 


| mententiiees 
pal, When Due, 

















For explanation of column headings, &c., see notes 0; Amount | Rate | When Where Payable, and by \? Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % | Payable. Whom. | Dividend. 
 aeeitilie } \ 
$t Louis Rocky Mt & Pacific—ist M golds f_..Mp.c* &r --- 1905 $1,000&c $7,000,000 5¢ J & J Fisk & Robinson, N Y July 1 1955 
St Louis & San Francisco—Common stock $64,000,000 1,691 —-... oak... !. awe ee eee eee } Ra eondctdnineme 
First preferred stock 4% non-cum $5,000,000 ol BEE esne 100 5,000,000 See text.: Q—J Checks mailed ;Apr 1 19071% 
Second preferred stock 4% non-cum $31,000, 000- BMG wses 100 16,000,000 See text. Q—M ° Dec 1 1905 1% 
K CFS & M pref stock trust certs $15,000,000 guar Scand: diated 100 13,510 000 4¢ ,| Q—J Mercantile Trust Co,N Y:Apr 1190714 
Cc &E I common stock trust certs) payable at 250 Col Fn gorse 100 10,416,000 10g J & J Checks mailed \July 1 1942 
guaranteed gold redeemable__{ payable at par.Col Ene ea 1,000' 3,051.400 4 J & J do July 1 1942 
Pref stock trust cetrs $6,830,700 g guar red 150.Col dank aaa 100, 6,211,700 6¢ Q—J do July 1 1942 
Refunding mortgage gold $85,000,000_ Mo.c*&r 2,597 1901 1,000 &¢ a63,452,000 4g 3 & J Morton Trust Co, N Y July 1 1951 
Coll trust notes (St L S F & N O) gold red par_.Ta 222 1903 1,000 7,124 990 4%¢eJ & D do Dec 1 1908 
Notes for Ark Valley & W $4,500,000 auth red par anal BE Neenennm 4,000,000 4% F & A Bankers TrustCo,N Y Feb 1 1912 
Comatere trust notes (Col So N O & Pac) gold __N aa 1906 1,000 3,375,000 5¢ J & JN Y TrustCo, N Y = 1 1911 
Bonds Underlying Refunding 4s. i 
Mo & W Div ist Mg $5,000 yearly drawn at 105_-_c* 82 1879 1,000 123,000 6¢ F & A Mercantile Trust Co, N . ‘Aue 1 1919 
St L & San Fran coll trust gold s f not drawn_Us.c* 101 1880 1,000 195,000 6¢ F & A United States Trust. N Y 1 1920 
Gen M gold (ist on 365 m) $3,681,000 are 6s_ Us c* 986 1881 1,000' 9,484.000 5 &6¢ J & J Mercantile Trust Co, N Y Sule 1 1931 
Collateral trust mortgage on branches gold__ Un.c* 64 1887 1,000 439 ,000 5¢ <A & O Union Trust Co, N Y Oct 1 1987 
Consol M (V 64, p !861) gold no option___.. Me 2,393 1896 1.000 1,558,000 4g J & J Mercantile Trust Co, N Y July 1 1996 
Southwest Div M $1,500,000 re d at par gold_Ce ce 112) 1897 1,000 829,000 $¢ A & O do do Oct 1 1947 
Cent Div ist M gold $3,462,000 red at 102'%__N.c 103 1899 1,000 145.000 4g¢ A & O do do |April 1 1929 
Northwestern Division mortgage redeem 102 %_ N. oe 106 1900 500 &c 47,000 4¢ A & O do do iApril 1 1930 
St Louls Wichita & W 1st M redeem at 105 gold__c* 145 1879 1,000 304,000 6¢g M& §S do do oo 1 1919 
Ft Worth & Rio Gr ist M gold old 5s Int red__Ce.c* 196 1888 1,000 2,923,000 4¢ J & JH B Hollins & Co, N YijJuly 1 1928 
= Belt 1st M gold red 102% gu p & I( end) _OB.c* 21 1902 1,000 1,000,000 4g ‘A & O Mercantile Trust Co. N Y Oct 1 1922 
FtS & V B Bridge Ist M gold drawn 105 guar p&i_c* o--| 1885 a ,000 59.000 6g A & O do do |April 1 1910 
Chicago & East Ill, Kansas City Ft Scott & Memphis , St L Mem & E, Ozark & Cher Cent and R I-’ Frisco Term—See those (companies. 
Equipment notes payable semli-ann., (V. 73, p 1314) eon) S000 5 po0&e 655 000 4 ) Blair & Co, New es |June 1907- 1911 
Equip notes guider B red par $62,000 due seml-ann --- 1903 4,000&c 684,000; 4¢ 'F & AR Winthrop & Co, N Y lAug 07-Feb ‘13 
do do Ser C red par due $50,000 seml-ann Sac fF seer 500,000 4g M & N do do \To May 1 1913 
do do Serles E $12,188 monthly_______- ae yt RRA 871,442 5¢ monthly Amer Car & F Co, St L|To May 1913 
do do Serles F due $58,000 quarterly__N Ss | eee 696 ,000 5¢ WJ & Z Blair & Co, N Y \July '07-Oct "10 
do do Series G due $154,000 semi-ann Ba aon! ae 1000; 2,772.000 4% A & do o Oct ‘07-Apr '16 
do do SerlesH part due s a(V.83,p.1591) N a 1906 1,000 05 00 5¢ \M & 4 do Nov’'07 -Nov'l3 
do do Series I gold due semi annually i onc} 1067 1,000) 3,357,000; 5¢ J & J First Nat Bank, Chicago July ’07-Jan ‘17 
do do Series J part due s a (Pullman Co) ---, 1906 aie 200,240} 5g , Oe ee |To June i 
do do Seles K due $165,000 s a_ FC andSSt 1907 1,000} 3,300,000) 5g & J First Tr & Savs Bk, Chic! ‘on ‘07-Jan’ 
a + of $125,000 additional deposited in spec fal tru sts. For unde rlying bond's de posit, ia as sec jurity, see text. 





ten years; voting trustees, Henry Koehler Jr., Charles Springer, Frank 
Springer, Harvey Edward Fisk, S. Stanwood Menken. 

BON DS.—Authorized, $15,000,000; secured by a direct first mortgage 
on the company’s coal lands, mines, coking plants, improvements and 
equipment, and upon all of the capital stock and first mtge. bonds of the 
Ratiway Company; a sinking fund equivalent to one cent per ton of coal 
mined will become operative April 1 1911. 


EARNINGS.—Net from operation 3 mos. ended Feb. 28 1907, $99,537; } 


1906, $33.96 
p. 265, 900, 1376; V. 82, p. 335. Fisk & Robinson financed the 
97° 9. 


V. 81, 
enterprise.—V. 84, p. 272, 50 


y fixed charges, $87,500. See full statement. 


= 





ST. LOUIS & SAN FRANCISCO RR.—(See Maps, pages 116, 117.)—As | 
a] 


shown by the maps, the system embraces: (*See this Co 
Lines owned— Mltles.|  Trackaoe— Miles. 
St. Louls, Mo., to Okla.. O. T 543) a Jct. to Kansas City -.- 4 
Springfield, Mo., to Knocbe Jet. Leased and controlled by stock— 
n. City), > pamapenaneegia 189|K.C. Ft. M. and trackage*® 916 
Monett, Mo., to Red River_... 286| Kan. City Mem. & Birm___-.. 286 
Oklahoma, O. T., to Red Riv.. 175) Operated tndependently— 





Sa =e. Ind. T., to Denison, Fort Worth & Rio Grande- --_-.- 196 
cnn cannabis tattahiiens 193| Paris & Great Northern ---_-- 17 
Peirce City, Mo., to Ellsworth, St. L. San. Fran. & Tex. Ry. 
REE 324] (incl. 31 miles track to Fort 
mene. Ark., to Ardmore, |. T | Pelagia ae pas 125 
Beaumont, "Kan.. to Red River 318/St. Louis Memphis & S. "een Se 
eh Ark., to Okmul- ‘ Chicago & Eastern fusok®. in Ga 
| RESETS Ses 
Tulsa, [. T., to Avard, O. T. 175 Total June 30 '06 (including 
Branches in Missouri, Kansas 258 miles trackage) - --.--- 6,006 | 


‘and Arkansas, &c.......... 281| Evansville & Terre Haute_ . 331 
| Birm. Belt RR. (V. 75. p. 1148) 21 

Also owns folntly with Atchison, the Kan. So. Western Ry., 59 miles. 

Owns the Colorado Southern New Orleans & Pacific RR., which is build- 
Ing a road from Baton Rouge, La., through Beaumont to Houston, Tex., 
and has trackage rights from Baton Rouge to New Orleans; to be completed 
by June 1907. ‘The Rock Island interests also acquired a half-interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Mexia, Tex 
with extension completed early in 1907 from Mexia to Houston, and branch 
to Waxahachie, with trackage rights to Dallas, Fort Worth and Galveston. 
These lines give the allied interests extensions from Fort Worth and Dallas 
to Galveston, Ho Juston and New Orleans. V. &2, p. 87; V. &4, p. 340, 509. 
The ‘Frisco Oklahoma & Texas will build a branch from Oklahoma C ity, 
oO. T., to Cornish, {. T., about 100 miles. 

ORGANIZATION - Organized June 30) 1896 to succeed to the property 
and waned ses of the Railway co. sold Jn foreclosure and recr. per plan in V. 
62, p. 829 and 1140—-see also p. 742 The system then was about 1,500 m. 

In May 1903 the Rock Island Co. acquired $28,904,800 of the $29 Vuv 000 
common stock, the latter receiving (per $100) $60 in common stock of the 
Rock Island Co. and $60 in 5% gold bonds of 1913 of the Chicago Rock 
Island & Pacific RR. See those companies, V. 76, p. 1086, 1249. 

In 1902 Birmingham Belt RR. (V. 75, p. 1148), 21 miles of track around 
Birmingham, Ala., was purchased; also the St. Louis San Fran. & New 
Orleans Ry., Hope. an, a pegenate, Ind. Ter., 224 miles, completed In 
Jan. 1904. V. 74, p. 119 75, 343. 

» The entire stock of the Si. ‘Sous Basnaee & ve ee RR. was ac- 
quired in Nov. 1902. See separate statement and V. 75, 1087, 1148 

The New Orleans Terminal Co. was organized Jointiy ae the St. Louls & 
San Francisco and Southern Ry. systems, and Issued 4% gold bonds (ree. 
ent amount $10,000,000), which are ere Jandy y the St. L. & 
S. F. and the Southern Ry V. 77, p. 38; V. 2 1144. Rock Island- 
Frisco Term. Ry. (St. Louis), see V. 82, p. 930; : p. 749. 

In May 1901 acquired over 90% of the stock or the Ft Worth & Rio 


Grande Ry. (now _Fort Worth to Brady, 195 miles). In Feb. 1907 it was | 
proposed to consol date controlled lines, aggregating 760 miles. V. 84, p. 340. | 


STOCK —Common stock Issued, $30,808,000, of which $1,808,000 held 
in treasury. The company reserves the right at any time to redeem elther 
or both classes of preferred stock at par in cash. oe of preferred 
certificates were In ‘‘Supplement” of April 1897, p. 

DIVIDENDS.— ¥- "98. "99. "00. "01. "02. A “05. be 5 1907. 
First preferred inane ——-4% o*, annum. - 4 Incl agin 
Second preferred 1 2 4 yearly. 

In Feb. 1906 the dividend on the se cond Rs. | was passed. V. ’ 82, p. 335. 


STOCK TRUST CERTIFICATES.— Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 871 m., was acquired 
in 1901; its entire stock is owned and road leased for int. on bonds and 4 % 
on pref. oe trust certs. (see above table), the new ref. bonds being guar., 

. &1. See K. C. Ft. S. & M. in this issue and V. 72, Pp. 438, 532, 581, 1238. 

In July 1905 all of the $7,217,800 common and $6,211, 700 of the $8, 830,- 
700 pref. Chicago & East. Ill. RR. stock had been acquired, the St. L. & 
S. F. giving in exchange its stock trust certfs. at the rate of $100 for each 
$100 share upon which 10% and 6% divs., respectively, are pald. In 1905 
the holders of a majority of the com. stk. trust ctfs., preferring to have a 
—s redeemable at par instead of at the rate of $250, exchanged their 
certfs. for a new form In the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on t) ese latter certfs. fs payable at 
the rate of 4 % per annum, so that both the Income and prin. are unchanged 
ant form of security being changed. (See form, V. 80, p. 1857.) See Chi 
& E. Ill. on a preceding page and V. 75, p. 291, 393, 1031; V. 81, p. 1551 

REFUNDING 4 PER CENTS OF 1901 (V.77, p. 2391; V.83,p 752) 





Authorized. Issued. | 
1. To retire underlying bonds................ $62,500,000 @$44,972,600 
2. rr moran. betterments, a equip- 
at $1,000,000 per year___.__.. 6,000 ,000 6.000 ,000 
3. Additional ‘tines. extensions, &c., at cost. _..216,500,000 12,604,400 





aE Tee $85,000,000 k$63,577,000 
aTo rere $38,390,000 underlying bonds mentioned below. z At not 


exceeding $32,000 per mile (incl. underlying liens) $4,500,000; at not ex- 
ceeding $22,500 per mile (incl. underlying lens) $12,000 000. ‘'k Includes: 
$125,000 in trust for Northwestern Division improvement 

the underlying bonds which have been deposited as soourity “under the 
refunding mortgage. and which are therefore kept alive, are: 
A BandC *. < see8 Saad $5,539,700| Trust 5s of 1887__...... 660 ,000 
|} Mo. & W. Div. 68....... 866,000 | Southwest _ 5s 
| St. L. Wien 4 West. 6s_. 1,696 000 | Cent. ee 817,000 
ne CGE Be ondesdae 731,000/ St. L. Okla. & So. 4s (all) - 4’ *650,000 
| Ft.Smith &Van Bur.Br.6s 146, 000 Kansas City Div. 4s (all) 2.324.000 
| Gen. mort. = of 1881__.. 4,126,000 do o 3s (all). 976.000 

ee | eereeeoes 6,488,000| Northwest. Div. 4s_...-- 1,253,000 

There ieee also been acquired and deposited under the refunding mort- 
gage the following stocks and 4% bonds, representing new extensions 
(being entire issues on account thereof). the latter aggregating 551.14 
miles. (As to location, see V. 77, p. 1538, 1537.) 

Name of road— Miles. Stock. Bonds. 
Oklahoma City & asters, RR --- 174.85 $5,000,000 $4,023,000 
Oklahoma City & Texas RR... 8.68 











| Ft. Worth & ny | | >? 49.72 22,842,000 7994 ,000 
| Sulphur susines & % ped cohiesadtaendces - _ 8.72 200,000 174,000 
| Blackwell Enid & Southwestern Ry--.-..-. 238.67 500,000 4,500,000 
Rlackwell Enid & Texas Ry_._-.----.-- i § “hee 173,00 
Red River Texas & Southero _ =e 57.53 400,000 815,000 


a Substantially the entire eeee, z Issued for extension from Brownwood 
to Brady. Tex. (entire amount); total be of road, 195.88 miles, balance 
| of Issue, $2,923,000, being 'n hands of pub 

Ozark & Cherokee Central and St. Louis Memphis & S. F cmrenress 





bonds, see V. 78, p. 2335, 1908; Rock Island Frisco Term. 5s, V. 84, p. 571, 


750; also those companies. 

The $3,357,000 Series I and $3,300,000 Serles K car trusts are guaran- 
teed, ond and int., by the Amer. Car & Foundry Co. V. 84, p. 391. In 
Mch. 1907 4,500 freight cars Tere ordered, to cost about $5, 500, 000, equip- 
ment notes to be issued therefor. V. 84, p. 627. 


COLLATERAL TRUST GOLD NOTES. 
Of the $9,160,000 of 5 year 4% % gold notes of Der, 1903, $7,125 000 


» | are issuable, per rian V. 77, 2281. ‘5 acquire the entire ($1, 060, 000) out- 


| standing pref. stock of the St. Louls San Fran. & New Orleans RR., ex- 
| tending from Hope, Ark., to Ardmore, I. T., 224 m., with proposed Platte 
| cut-off, 9 m., and the St. Louls San Fran. & New Orleans extension coil. 
| tr. 4s, the latter being secured by all the Issued ist M. me) yah 487,000) 
| and all the $4.021.000 outstanding com. stock of the St. L. S. F. & N. O.RR. 
| a he gold notes Issued are thus virtually secured by a first fen ‘on the St. L. 
|S. F. & N. O. RR. The remaining $2,035,000 notes are reserved against 
| deposit of additional ext. bonds hereafter issued at rate of $900 notes to 
| $1.000 extension bonds. The whole or not less than $250,009 may be 
| called on 30 days’ notice 
| The $5,000,000 214-yr. notes were paid Dec. 1'06. V. 83, p. 1291. 

The 444 % notes of 1905 ($4,500,000 authorized Issue) bse secured by 
} the entire $4,500,000 Arkansas Valley & Western bonds and $4,500,000 
| stock. Of the notes, $4,000,000 were sold, balance reserved until that 

angen is expended on Ark. V. & W. V.80,p. 601. 
| The $7,500,000 5% —- of 1906 will be secured by $8,500,000 first mort. 
i 





! bone of Col. So. New Orl. & P., and its entire stock 82 »p. 871, 988 
LATEST EARNINGS.— 1 1906-07_- Gross, $32,746,373; net,$11,169,025 
8 mos., July 1 to Feb. 28./1905-06__ Gross 28° 580. 711; net, 9.651,961 





For 6 mos. ending Dec. 31 1906, net, $6, 966 880, against $6,212,300 In 
1905; other Income, $116,096; charges and taxes, $4,939,702; bal., sur., 
$2,143,184. 


| ANNUAL REPORT.—Report for the year ending June 30 1906, showing 
operations of system, comparison being made with same lines for preceding 
years, was given in V. 83, p. 747, 763; see also editorial, V. 8&3, p. 726. 





| Year ended June 30— 1906. pees. 1904. 

ON Ge 6 wecacccccnuces a 5.069 5,030 4,217 
: fk. eae $21,955,975 $20, +7) 455 $18, 776, 231 
| Passenger crmage ELE HELA EE SF 7,908,644 7,647,578 5 ‘982,083 
Mal - Sta cbdcaesoscasscoeseccsce 704.415 678.726 620,320 
E 0 ae aeeuits 882,232 871,837 762,469 
Mise * ~llaneous iti dg eames anemia 595,389 648 644 755,627 
2 To $32,046,657 $29,958,240 $26,896,731 
| | | 2 a rmeys 11,501,123 10,661.22: 9,140,479 
. > SSE SSE. } 59,695 
® | Dividend on C. “& E. Ill. stock._____- 1,632,660 832,113) 823,418 





Total net income 
Taxes 
Interest, rentals, 


$13,133,783 $11,493,336 $10,023,592 
ke ms $848.69 702,759 
Dividend K.C. Ft. S. & 


$943,559 
8,246,206 8,015,929 6,473 559 
0 








540,400 540,400 540,400 

I i nk chi ceninein iene . aemibhthe 78,534 
Dividend C. & E. Ill. stock tr. certs_- 1,094,482 1,064,182 964 ,702 
Dividend on first preferred, 4% __.-. 199,742 199,742 199,742 
Dividend on second preferred, 4%... (2)320,000 640 ,000 640, 0v0 
Balawee, GUTGRUR. .. ccccccccccass a$1,789 394 $184,386 $423,896 


a In 1905-06 the Chicago & Eastern Illinois had a surplus after payment of 
dividends of $37,692, making total surplus of system for year $1,827,086. 


OFFICERS—Chairman ¢ peered. D. G. ss Pres., A. a Davidson; 
Vice-Pres. and Gen. Mgr., Nixon: 2nd V.-P., C. R. Gray; Sec. and 
Treas., Frank H. Hamilton: hy . W. Hillard. ‘N.Y. po vay 45 Bway. 


DIRECTORS—(Oct. 1906) B. F. Yoakum, D. G. Reld, F. L. Hine 
W. H. Moore, C. W. Hillard, of New York; Nathaniel Thayer, Ben). P 
Cheney, of Boston, Mass.; H.C. Pierce, A. J. Davidson Wm. K. Bixby 

a d James Campbell, St. Louis; Robert H. Mather and J. H. Moore, Ch}- 
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128 | RAILWAY STOCKS . 


RAILROADS. 



















For explanation of column headings, &c., see notes of of ar Amount Rate Ww 
on first pe ge of tables Road. Bonds Value. Outstanding % Pa 
St Reute. South western Common stock $35 000 ,000 100 16. 
Preferred stock 5 % non-c umulative $ $20,000,000. _ 100 19 893. | See es 
First mortgage certs ($16,500 per mile) gold Ce.c* 1890 1,000 20,000,000 4¢ M 
Second M ® inc $10,000,000 non = gold. Me.c* 1891 500 &c 3.260.500 4 J 
_ 8 a 'rm‘l, ist M,gu. p & I. SS¢ ....cér 1897 1,000 500,000 5 J 
nding and exte nsion M Py 100 000 gold 1906 : See text. 5g 
F Ra t consolidesed mortgage $25,000,000 &-- B.c*&r 1,271 1902 1,000 18,122,750 4¢ J 
Shreveport Bdge & Term ist M $500 000 g gu pé&l_ —_e 1,000 350,000 5g F 
St Louis Troy & Eastern—First M $500 000" -: 1904 500 500,000 5¢ J 
St Louis Watk & Gulf—ist M $1,225,000 gold & £- 101 1902 &z£ 983,360 5 J 
St Paul Eastern Grand Trunk—1st_ M gold int guar oe 56 1883 1,000 1,120,000 6¢ J 
St Paul Union Depot—First M gold interest as rental --. 1880 1,000 250,000 6¢ M 
Consol M gold ($100,000 are 4s) interest as rental _ - 1894 1,000 250,000 4¢ &5¢ M 
Salt Lake & Los Angeles—First mortgage gold__Mo.c 1893 1,000 300,000 6¢ J 
Salt Lake & Mercur—Firet mortgage $300,000 gold_B 1898 1,000 250,000 5¢ M 
San Antonio & Aransas Pass—Stock . 100 1.000 000|......-./...- 
First M $21,600,000 gold guar p & Ile nd) _ _Ce.c* &r 1893 1,000 17,544,000 4g¢ J 
San Diego Cuyamaca & Eastern Ry —ist M gold_. Me 1888 500 &c 550.000 6¢ J 
San Francisco Idaho & Montana—\ist M $5,000,000 ¢ hel anae foodesae See text ae Se 
San Francisco & Nor Pacific—ist M gold s f._ Me c* &r 165 1889 1,000 3,82 29 000 5¢ J 
Cal Northw ist M $2,000,000 gold guar p & i sink fd 60 1898 1,000 985,000 5¢ A 
San Francisco & San Joaquin Vailey—See Atchison To peka& Santa Fe. amistad 
San Pedro Los Ang & S Lake—Ist M $50,000,000 Eq aanl Se eo<ccs| See text 4¢ J 
San Pete Valley—First mortgage gold__.....-.-- awo-| 1804 i 000 565,000 4¢ J 
Second mortgage F --- 1895 1,000 250,000 4 J 
Santa Fe Central—First mortgage $2,500,000 g_ PPi.c* 117 1901 1000 2,000,000 5e¢ J 
Santa Fe Prescott & Phoenix—Ist M $5,000,000 gMec* 198 1892 1,000 4.940 ,000 5¢ M 
Second mortgage gold Ce 198 1893 1,000 2,964,000 5¢ J 
Prescott & Eastern Ist M $375,000 p & 1 guar. Ce 26% 1898 1,000 375,000 5 A 
Santa Fe Raton & Des Moines—ist M gold Usm.c 41 1906 1.000 1,000,000 5¢ M 
Santa Fe Raton & Eastern—ist Me guar p & i_Usm.c 16 1905 1,000 300.000 5¢ M 
SantaFeLiberal&Englew IstM¢$8 000 ,OOOauth. Usm ---| 1906 1,000 8,000,000 5¢ J 
Saranac & Lake Placid—sSee Chateaugay & Lake Pla cid 
Sault Ste Marie Bridge— ist M golds f drawn at 110__c 1% 1887 1,000 900,000 5¢ J 
Savannah Florida & Western—See Atlantic Coast Line RR 
Sav & Statesboro—ist M $500,000 guar p « | (end) - _ 33 1903 $1,000 $185,000 S¢ J 
Savannah Union Station Co—Ist M $600,000 g_Mo -- 1902 1,000 &c 600,000 4g A 


Schenectady & Duanesburg—See Delaware & Madece, Co 


cago Executive Committee, B. F. Yoakum (Chairman), James Campbell, 
F. 1 1¢, Robert Mather, James H. Moore. William H 
G. Reld (V. 83, p. 1591; V. 84, p. 340, 391, 509, 571, € 
ST LOUIS SAN FRANCISCO & TEXAS 1._Y.—V. 79. p. 2148.) 
ST LOUIS SOUTHWESTERN RY.—(See Map.) Embraces: 
St. Louts Southwestern Ry Co.|St Louts Southw. Ry. Co. of Teras. 






750.) 





Main Line—DeltatoTexark. 412.4) Main Line—Texark. to Gatsv. 304.9 
Illinois Division (trackage) 138.2| Fort Worth Branch___..._.-- 154.8 
Cairo branch 5 Dallas Branch -__-.-. ne - 3d 
New Madrid Branch . Sherman Branch ........-.. 52.3 
Grays Polnt Term. Ry.(leased) 16.4) Hillsboro Branch ~-----. inca ae 
Stuttgart Branch .......... 34.8) Lufkin Branch.............. 115.4 
Little Rock Branch. -----. 
Shreveport Branch 61.2 ——— 
Total of all operated mileage iP  cintininmusinnnnin 1.6 


1 45 

Also has St. Louls Iron Mountain & Southern trackage, not esd ir 
Operating accounts, viz.: St. Louls to Bismarck, Mo., 75.4 miles; Bis- 
marck, Mo., to Delta, 74 miles; Memphis, Tenn., to Fair Oaks, Ark., 60 
miles, making the total lines 1,651 miles. V. 77, p. 90. Of the 1 '307 
miles main track, 9 are laid with 85-lb., 708 with 75-Ib., 30 ‘with 70-lb., 519 
with 56-\b. and rest with 35 5 and 60-Ib. steel rails. 

Eastern Texas RR., Lufkin to Kennard, 30 miles, was acquired Sept. 
1906; V.83, p.815 E xte nsion Monterey to Warsaw opened Feb. 1907. 

ORGANIZATION.—Reorganization per plan In V. DU, p. 141, 561, of | 
St. Louls Arkansas & Texas, sold In foreclosure in October, 1890. 

BONDS —The /trst mortgage certificates are issued agalnst a like amount 
of first mortgage bonds secured upon the constituent lines at a rate not 
exceeding $16,500 per mil the second mige. certificates against 
second mtge. bonds at $8,250 per mile. 

The first consols of 1902 (authorized issue $25,000,000). are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount $6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements; $9,000,000 were reserved to retire 

y exchange the $10,000,000 second mtge. income bonds (of which $6,739,- 














600 had been acq tired in Jul ly, 1906), and the remaining $10,000,000 for | 
tf bre i ines at not over $20,000 per mile, acquisition | 


the acquisition 
and improveme 
V. 75. p. 790; V. 77, p. 2160; V. 79, p. 

— trust notes In _hands of public June 








ve 


75. p. 136.) See V._ 74, p. 328, 578, 630, 831; 






2148; 
30 1906, $193,000. 





tock and leases road for fifty years (V. 65, p. 413.) 
voted Oct 1906 to guarantee not e xceeding $4,000,000 





























and Daniel | 


—_—______—_————__ Miles Date Size, or 
I 


| 


| 


| 
} 
| 


V, 80, p. 473, 872. Equip- | 


ray’s Point Te nal guaranty of Ist 5s In V. 69, p. 1062. St. Louis | 


| 


y 1) RR rst refunding-and extension 50-year gold 5s 
1 lease for 50 years from Aug. 1 1906 V. 83, p. 273, 819, 890. | 
Shreveport bridge & ‘Ler 141 Co., which is controlled, is leased for 
fre 1 1905 $500 000 $50,000 issued) being 
gus ' 17, 110 82 83, p. 815 
I 8 1906-07__Gro net 2,35 
”) f ( ) ict, 
\ yk «t Lo i 1€ 
first Tuc n Octot eport for 1905-06 was In Vv. 83, p. 814 
ye j lvoe 1 
Gross « $4 GAD 
Ope f 19,4 
\ : e 
Tc ‘ 2 707 
Tax 7 
} 
OFFICE! I U i 
age ‘ s r } er 
r Ge ve Yo R ulaway, Howard Gould, 
r A m H. 7 or ‘I Jeffery, New York; 
H ' t 1 
rr ‘ " p Lo 
Offies ) , Vv. 8 t $, 814, 819.) 
ST. LOUIS TROY & EASTERN RR East St. Louls, Lil., to Troy, Il., 
with brane} mile, to I ville, I tot 20 miles of road (27 miles of 
rack) Stoc $350,006 9° t j of shares, $100 For 
ve ‘ ‘ ' s - $22,371 othe Income 
$ 44 o s ” ‘ s Oo ( rtr J } oF) 
por $ x Pp Kad H. Co 
‘ Office 4 41 ‘ 


ST. LOUIS WATKINS & GULF RY Lake Charlies to Alexandria, La., 





s a 30. GR Stoc aut 
$1,225 ssued, $992.36 p Bonds authorized 
$1 .225 00 esent i $983 .360 »00 000 In $500 bonds 
and 4 7 4 0 be s C The St i ouls Iron 











Mour & rr ‘ i quired control 

Ye ‘ 30) s other in 
come, $8 #¢ es al nt, Geo. J 
Geou (V 1, t 508.) 

S81. PAUL See Chicago Milwaukee & t. Paul 

SI PAUL EASTERN GRAND TRUNK RY (See Map Chicago & N.W.) 
—Jjwns from Oconto to ¢ tor e, Wis., 56 miles 8 Oct ) 1884 
lor 9% years to Milwa ‘ Shore & ) of gross 
earnings, tnatere °o ¢ guarant juired Aug. 16 
AY y ( cago & ort t yugh pur Lake S & 

crime ST. PAUL t NION DE POT co Owns Union Passenger Station 
with & 7€ of i ” owned equally b 

jreat No ‘ ) ro Pa Chi t Paul Mion. & Omaha, Chie 


ND BONDS. 








[ VOL. LXXXI1Vv, 








"OR DIVIDENDS. Bonds— Princt- 
——$__—_—______—____—__———_- pal, When Due. 
hen Where Payable, and by Stocks—Last 
yable. Whom. Dividend. 





Authorized stock, $1,00 
4°% on stock since May 1 1£ 
paid Year ending Dec. 
income, $46,910; int. iw bo 
Darling; Vice-Pres., S. C.S 





& N Central Trust Co, NY Nov 1 
& J Mercantile Trust Co, N Y Nov 1 
& DN Y,BGrTr & StL Dec 1 


“ase eal 1¢ 
& D Bowling Gr Trust Co, NY June 1 


& ASt Louis, Mo Aug 1 
& D Miss Val Tr Co, St Louls Dee 1 
J New York and ae Jan 1 
J Office C & N W,52 Wall Jan 1 
N Central Trust Co, “N Y May 1 
N Northwestern Trust Co May 1 
J Salt Lake City Jan 1 


PEP e ee 





& J Eger Trust Co,N Y Jan 1 
& J1% paid in 1901-1902. July 1 


& J25 Broad, NY; & Frank’ t Jan 

& O San Francisco’& N Y April i 
& J Equitable Tr Co, NY July 1 
& J New York 1923 

& J New York 1921 

& D Pittsburgh. Pa Dec 1 
& S Mercantile Trust Co, N Y Sept 1 
& J5 Nassau Street, N Y July 1 
& OCentral Trust Co, N Y_ Aprill 
& 5/0 Sass & Teas S. NY Mar 1 
& S$ do Mar 1 
& J do z= July 1 
& J 44 WallStreet, New York July 1 
& J Savannah Trust Co Jan 1 
& OStandard Trust Co N Y April1 


& St. Louls and the Chic 





1989 
1989 
1947 


1918 


1943 
1918 
11919 ~~ 
1928 


1953 


1941 


1953 
1952 


Mil. & St. Paul, Chic. Great Western, Chic. Bur. & Quincy a. St. 
Paul & S. Ste. Marie, Minn. 


0,000. Rental covers interest “a ‘Sones and 


901; from 1881 to wy 1901 6% divide 
31 1906 
nds, $2 
tickne 









00; divide nds, $36,349. Pre 
Se c., W.G. Johnson.—(V. 74, 


nds were 


gross, $207,524; net, $15,939; other 


8. 4. 


D. 1090.) 


AKE & Any ANGELES RR.—Road from Salt Lake to Saltalr 


LT L 
Beach, Utah, 15 miles, stan 


was owned Dec. 1906 by J. 
Year ending April 15 1905, 
SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12% miles 


dard gauge—see V.65,p. 824. Stock 


gross, $73,000; net, $30 ,000.—(V.83, 


$300,000 


E. Langford and Joseph Nelson of Salt Lake. 


p. 1472.) 
Stock, 


$300,000; par of shares $100. Bonds, see table. Calendar year 1903 


gross, $67,605; net over taxes $27,275. 


Col. (V. 77, p. 770; V. 7 


9, p. 1024.) 


President, L. L. Nunn, Telluride 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton. 308 miles; Kenedy to Corpus Christi, Tex., 90 miles; Yoakum to Waco, 
171 miles; Skidmore to Alice, 43 miles; Shiner to Lockhart, 5 
les; Alice to Falfurrias, 36 miles; total, June 30 


Gregory to Rockport, 21 mi 
1906 723 miles all 50-lb. s 


teel. 


HISTORY.—Reorganized without foreclosure sale In 1893. 
BONDS.—Mortgage Is for $21,600,000 (trustee, Central Trust Co.) and 
the So. Pacific Co. by endorsement on each bond guarantees uncondition- 
ally * ‘the punctual payment of the principal and interest.’ Bonds for 


2.700,000 reserved for extensions, 
miie, equipped. See full abstract of mtge. in V. 


June 30 1906, $94,872. Ne 
$3,898 000, due July i 1920, 


bills payable, $5,169,845. 
903-04 (under order 


»tes held by Southern peant Co. June 


4 miles.; 


limited to a — at $27,000 per 
. Car trusts 


30 1906, 


bearing interest (non-cumulative) at such rate 
not over 4%, as net earnings — iy tterments may suffice to pay; tot. 


V.8 . 1733 
of tne "Fexas “Railroad Commission) 


canceled 


$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the management from the Southern Pacific. 


V. 77, p. 90, 148 401, 452 
ANNUAL REPORT.—F 


. 2340; V. 78, p. 2600; V. 82, p. 453. 
or year ending June 30 1906, gross, $3, 


net, $1,205,564; int. on bonds, &c., $857,121; balance, surplus 
3 8, $2,631,313: net, $763,024. Directors, V.77 


$438 443. In 1904-05, gros 





. 621 
W. M. Hobbs.—(V. 82, p. 


President, W. H. M 





453.) 


163 ,961; 
for year, 


ityre, New York; Vice-Pres. and Gen. Mgr. 


SAN FRANCISCO IDAHO & MONTANA RY.—Projected from San 
Francisco northerly through Nevada, Oregon and Idaho, via Bolse, to Butte, 


Mont., about 1,000 miles, 
Winnemucca, Nev., about 
about March 1907. V. 82, 
$50,000,000, Stockholde rs 
000, ) bonds, of which $1 ,50¢ 
Vv »p. 101. President, 
Pric 
Meyer, Hamilton Nat. Bank 


SAN FRANCISCO & N¢ 





with a connecting line from Caldwell, 
200 miles. Construction is expected 


Ida., to 
to begin 


p. 930; V. 83, p. 1230. Stock authorized, 


on Jan. 2 1906 authorized an Issue of 


$5 ,.000,- 


),000 re porte d to be under option < D hase. 
G 


Donald Gre ant, yhoar nen gl Minn.; 


Elkader, Ia.; Sec., E. E. Springer, Caldwell, Ida.; inres as 


, Chicago.—(V. 83, p. 1230.) 


RTH PACIFIC RY.—Point Tiburon, 


Ukiah, Cal., 106m., and branches, 71 m., of which 3 m. leased. 
— Mar. 19 1889. a steamer connection (6 m.) with San Francisco. 
Ry 












‘ Henry 


Cal., to 
Consoll- 


Lea sed to Cal & Sy tales The S. F. &N. P. guar. $2,000,000 Cal. & 
Vor , borne , st ed at $25 wo per mile 688. 788 
In Jan. 1907 the road with the Cal. & N. W and other was taken 
over by the Northwestern Pacliic RR., which see Stock, 000,000 
BON DDs.—Issued t $25,000 per mile; sinking fuad, $ yearly 
bonds drawn at 110 and Interest. (Mtge. abstract, V. 49, p 
N AL REPORT Report for 1905-06 In V. 81, p. 1 showed 
Gro $1,433,656; net, $551,876; charges, $265,864; bal., sur., $286,012. 





Inl 








N PEDRO LOS ANG 


on the Pacific coast, 806 m 
1,029 m., the Los Angeles 


about April 1 1901 as a part of the new line. 


Riverside, 90 m , is (tempc 
June 1906 steams hip conne 


China, Japan and Manila was opened V.81,p. 15 
On July 7 1903 purchased portion of Oregon $ ac 

ove shown, the Ore. Short Line acquiring” a Shalt 

alt Lake City terminals are leased for 99 


forming part of the road ab 
Interest In the property 
76, p. 920 119: 
Las Vegas 
was, Nev to 'l 
\ 1 mp. 1175 
authorized, $25,001 





04-05, gross, $1,475 ,75% 






); net, $416,551.—(V. 84, p. 104.) 


ELES & SALT LAKE RY.—(See Map Tinton 
Pactfic.)-——Completed in April 1905 from Salt Lake City, Utah, to San Pedro 


of main line, with branches, aggregat 


ing In all 


Term. Ry., 51 m., belng acquired, and merged 


warily) trackage over Atch. Top. &S 
ction from San Pedro via Hawalian i 
1; V 13 
rt i Ri n. 











The S 
3, 1356; 








77, p. 38, 148, 695; V. 78, 





The portion from Dagpets to 


Fe. In 
ands to 


8.) 






p. 1393; 


& ‘Tonopah RR., allied road, under construction 


onopah, 215 mile 8s, of which 125 miles 


1,000; all Issued 


Of the 4s of 19938 ($50,000,000 authorized tssue Kaul 


operated 


table Tr 


Co. otN trustee $1 00,000 have been Issued (none sold Mareh 1907) 
valance reser d for future requirement \ Pe 1s. oO 
MKARNINGS I ealendar year 1006, gros $4,800 150: net, $1,350 
SO leductior SISO 4 balance, $1,164,961 et M4, p. 64 
Pres., W \. Cla See ! Comstoc ca W. HH, Leet yew 
director Feb. 1906, V. 8&2, p Sl Vv. p. 132 V. 84, p. 6040) 
SAN PETE VALLEY RY Nephi, ('tah. to Morrison, 51 m cluarry 
Nephi to Cooper, Utah, 5 m_.; total, 56 miles. 


Branct 1 (opened Aug, laov 
St . $510,000; par of sh 
def. under oper. « 
ake Cit Utah 
SANTA PE CENTRAL R 
rance, 117 m., opened Jan 
querque, N. M., 47 m., unde 
construction tn Jan, 1907 





Alb. & Fast. has madea mtge. tothe Pitts. Tr. Co., as yooh 
500,000, all outstanding. 


allied lines, see V. &0, 
lor year ending June 40 1 





ares, "3100 Year ‘ending June 30 190 


Ap $11,370 John Wm. Young, Ge 


6, gross, 


n. Mgr 


Y.--Owns from Santa Fe, N. M., south to Tor- 


1,1905. Branch from Mortarity Jet. 


to Albu- 


r name of Albuquerque & East. Ry., was under 
In Mar. 1906 0,.W. & E.R Tallmadge of Chi- 
cago, it was understood, arranged to acquire the road Vv .p. 569. The 





p. 221 Stock 
006, vross, $108 638 net, $27,645 


Other 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
Mites Date Stze or pal, When Due. 
Per explanation of column a. &c., see notes of of Par Amount Rate When | Where Payable, and by | Stock s—Last 
on first page of tabi Road.|Bonds. Value. Outstanding % Payable. Whom | Dividend 
———— | 
Schuylkill & Juniata—See Pennsylvania RR. 
Schuykill & Lehigh—First M guar by ed Co... 44 1898 $1,000 ones. 000 a M & N Phila & Read RR, Phila May 1 19 
Scheytkill Valley Navigation & or ih aeaaiaie ae 50 576.050 5 J & J Reading Terminal, Phila Jan 13° 72% % 
Seaboard Co—Common stock $36,000, Sone een eanan ts andl eae SN GEE Bn 06.0c0esl gccenesclaeeeecenees eeseebesnealesacgnseceuineh 
First re aoe 5 % $18,000,000 convertible (text) evel esas 100 6,360,600 See text. See text. Checks mailed. Jan 15°072K% 
pref 6% non-cum $18,000,000 red (text) -- Pers yee BEY SE nctiichaldedeckdsslacddnasebaedinenmantelannangninnes 


Seaboard Kir Lin 
First 


e Ry— 
M $75 000000 gold (see text)....CoBacé&r All 1900 1,000 &c 12,775,000 


4¢ A & O24 Broad Street, N Y April1 1950 
Coll trust ref M gold $10,000.000 red at 105__Ce c* ese! 1002 1,000 10,000,000 5¢ M & do May 1 
Atianta-Birm Division ist = $10,000,000___K c* 192 1903 1,000 5,760,000 4¢ M & § do do May 1 1933 
Coll trust & gen lien M $5,000,000 g ext in 1907 - N oon! 1906 1,000 4,665,000 5¢ M & § do do May 1 1911 
Coil. tr. & gen M $18,000, re g,red. par ..Mo « " 1907 1,000 See text. 5g 2” EP Wl an opin needa hae Feb. 1 1937 
Equipment trust due quarterly (V 74 p 380) ._--- won| 1902 1,000 333,000 4% F &€ A do do Aug '07- Feb ‘12 
a mortgage cold Ser C due quarterly. G c* ~--| 1903 1,000 1,059,000 4%ecJ & J do do July’06-Apr °13 
do old Ser D due $32,000 s-a_- --- 1904 1,000 480,000 5 2 SS eee er hee June '07-Junel4 
do fold Ser E due $25,000 s-a__ ---| 1905 1,000 400,000 5¢ A & O24 Broad Street, N Y July’07-Apr "15 
= do gold Ser F due $51,000 s-a__ ~o-| 1905 1,000 918,000 Sg J & D do do June ’07-Dec "15 
do do gold Ser G due $88,000 s-a_N --- 1906 1,000 1,672,000 5g J & D New York June’07-June’16 
do do gold Ser H due $26,000 s-a_N 1906 1,000 494,000 5¢ M «& S New York Trust Co, N Y Sep '07-Sep '16 
Oid Loans excluding (*) amounts pledged under co nsolid ated m ortgage. 
Carolina Central Ist consol M gold guar p & | (end) _F 267 1899 1,000 3,000,000 4¢ J & J do do an 1 1949 
Durham & Northern first mortgage $150 ,000_._MeBa GB) Bee lcoccccan *100,000 6 M & N Merc. Tr & Dep Co, Balt Now 1 1928 
Roanoke & Tar River $260,000_..._.-._---. MeBa On? SEE lnseceaes *55,000 6 A & O ° ) 917 
Florida Gent & Pen Ist M ($5.226 p ™ ») gold. ..Ce c* 575 1888 1,000 3,000,000 5¢ J & J24 Broad Street, N Y ph 1 1918 
Second M (lst on ext, 92 m) $5,226 p m g_Mpc* 666 1890 1,000 410,000 S¢ J & J do do Jan 1 1930 
Consol M $7,800,000 ($10,000 p “m) gold__._Gc* 780 1893 1,000 4,372,000 5g J & d do do Jan 1 1943 
South Bound Ist i gold interest rental..MeBa c* 136 1891 1,000 2,033,000 5¢ <A & O 24 Broad St, N Y,or Balt April1 1941 
Georgia & Ala Ist M cons $6,185,000 gold__BBa c* 400 1895 1,000 6,085,000 5¢ J & J24 Broad Street, N Y Oct 1 1945 
Georgia & Ala Term Co Ist M (call at 110) guar p & | ciel TU Vas denies 1,000,000 S$¢ J & D do do Dec 1 1948 
Georgia Carolina & Nor ist M gold guar_...MeBa c* 268 1889 1.000 5,360,000 5¢ J & J {Balt Trust & Guar Co | July 1 1929 
Raleigh & Augusta first mortgage___.......___- 107 1886 1,000 1,000,000 6 J & J \and 24 Broad St, N YY; Jan 1 1926 
R & G first mortgage $1, roy 000 ee MeBa.c ~.-| 1887 1:000 1.200000 5¢ J & J Balt Tr & Guar Co ery 1 sean 
S & R first mortgage $2,500,000_______ MeBa.c* &r 81 1886 1,000. 2,500,000 5 J & J24 Broad Street, N Y Ju 1 
Debenture $690,000 to be comvanl by any 2d M__r o--| 1886 100 &c *285.000 6 F & A Checks mailed After pe fore 
Shamokin Sunbury & Lewisburg—First mortg’e- c* &r 31 1882 1,000 1,000,000 5 M & N Phila & Read a Phila May 1 1912 
SUOEE MIRSUNRNO BONE. oc cccncccccacccccecsccs c* 31 1890 1,000 1,000,000 6¢ J & J do July 1 1925 





Pres., W. H. Andrews; Soe. a Treas., W. C. ianen. Arrott Bidg., Pitts- 
burgh, Pa.—(V. 82, p. 5 


SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchtson Topeka | 
@ Sania Fe.)——Owns Ash Fork, via Prescott, to Phoenix, Ariz.. 195 m. 
ou in Mch. 1895; branches, 84m. P. & E. Jct. to Mayer, Ariz., 5.4 

built under charter of Pres. & East., is leased for 99 years and its $ 
uu bends guaranteed. 

Stock, $7,903,000. The road ts tax  caamee by legislative enactment for 
20 years from 1891. The Atch. Top took possession Nov. 8 1901, 
having acquired $2,963,000 of the Pend mtge. bonds and ali of the stock. 
and the road has been operated as a part of the ‘Ateh. T. & S. Fe system 
since aay 1 1906. 

Yea 





Gross. Net. Deductions. Bal., sur. 
3905-06 . - $1,405, 427 $740,384 ota Gas $73,766 
-(V. 73, p. 781, 844, 900, 954; V. 75, p. 667; V. 77, p. 90.) 


SANTA FE RATON & DES MOINES RR.—(See Art )—To extend from 
yr at_a connection with the Santa Fe Raton & Eastern RR., 

4 miles from Raton, N. M., on the main line of the —_ Top. & S. Fe 
Ry., to Des Moines, N. M., on the Col. .* South. Ry., 41 miles. It has 
leased for 99 years the S. Fe Raton & East. RR., guaranteeing principal and 
interest of Its bonds and 5% on Its stock. Totai mileage. 57 miles. Stock, 
31,000,000. Leased for 99 years to Santa Fe Liberal & Englewood RR., 
which see.—(V. 83, p. 970.) 


SANTA FE RATON & EASTERN RR.—(See Map.)—Extends from 
Raton, N. M., to Yankee, N. M., 12 m.; branch from Saerons to Sugarite, 
4 ™m.; total, 16 miles. Leased to Santa Fe Raton & D. M. RR. as above. 
Stock, $300,000. Dividends A. & O.—(V. 83, p. 970.) 


SANTA FE LIBERAL & ENGLEWOOD RR.—(Se¢ Map.)—Under con- 
struction from Des Moines, N. M., at a connection with the Santa Fe Raton 
& Des Moines RR. on the main line of the Col. & South. Ry. to Hooker, 
Oklahoma, oe the Rock Island Ry., to Englewood, Kansas, 
eonnecting with the nta Fe Ry., and thence to Woodward, Oklahoma. 
where it again connects with the Santa Fe Ry. and the Canadian River RR 
funder construction), terminating at Guthrie and Oklahoma City, Okla. 
Total mileage, 321 miles. Leases for 99 years Santa Fe Raton & Des Moines 
and Santa Fe Raton & Eastern (see statements above), combined mileage 
57 miles. Stock $8,000,000. Bonds authorized $8,000,000. See full 
description, V. 84, p. 221. 

The Canadian River Ry., projected from Woodward, Okla., to Guthrie 
and Oklahoma City, 220 miles, by the same interests, may be eventually 
merged, a mortgage securing $14,800,000 of 5% 30-year bonds, it was 
reported to be placed on the combined properties.—(V. 84, p. 221.) 


SARATOGA & SCHENECTADY RR.—(See Map Det. & Hudson.)— 
Saratoga to Schenectady, 21 m. _ Leased in gy in 1861 to Rens. & 
Saratoga and lease assigned to Del. & Hudson. by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Dividends. 7% yearly, paid 
Jan. and July 15 at Troy, N. Y. 


SAULT STE. MARIE BRIDGE.—Owns Sault Ste. Marie Bridge, includ- 
6,421 feet “ main track. The Can. Pac., Dul. So. Shore & Atl. and 
Minn. St. P. Ste. Marie RR. cos. agree to pay for use of bridge an 
amount equal 3 ye expenses and Interest and s. f. of debt. tge, 
31,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 


SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry 
which own the $300,000 stock, the rental providing for interest and s. f. on 
bonds, maintenance, &c. Pres., W. W. Mackall; Treas., Savannah Tr. Co.; 
Sec.. Davis.—(V. 71, p. 343: V. 74, p. 1039, 1253.) 


SAVANNAH & STATESBORO R Y.—Owns Cuyler to Statesboro,Ga. ,32.6 
m.; trackage, Cuyler to Savannah, 20m. V.79,p.2148. Stock, $200,000, 
all outstanding. Has traffic contract with Seaboard A. L., which guar. 

ds by endorsement, prin. and int.; Savannah Tr. Co., trustee, V. 75, 
B 1303; V .77, p. 695. Form of guaranty, V. 81, p. 614. Georgia & Fla. 

y. has had an option on 45% of stock, the Seaboard Alr Line owning 51%. 
In Oct. 1906 the Savannah Statesboro & Western Ry. was incorporated 
with $i, 000,000 common and $50,000 preferred authorized stock,to build 
an extension from Statesboro to Atlanta, 210 miles. V. 83, p. 970. Year 
ending June 30 1906, gross, $55,000; net, $21,961; Int. on bonds, &¢., $11,- 
029; bal., sur., $10,932. Pres. and Treas., J. Randolph Anderson, Savan- 
nah; Sec., J. A. Brannen. Office, Statesboro, Ga.—(V. 83, p. 970.) 

SCHUYLKILL & LEHIGH RR.—Owns from High's Farm, near Reading 
Pa., to Slatington, Pa., 46.9 m. In 1883 leased to Phila. & Read. RR. for 
999 years, and in 1896 lease assumed by Phila. & Read. Ry. Rental, $27,- 
@00 yearly. Reading Co. owns stock ($600,000), of which $598,000 Is de- 
posited under Its general mtge. of 1897. 

SCHUYLKILL VALLEY NAVIGATION & RR. —Port Carbon to Reeves- 
Gale, Pa., 11 m.; 2d track, 5 m.; branches, &c., 11.41 m.; total track, 28 m. 
Leased July 25 1861 for 999 years to Phila. & Read. RR. Lease assumed in 
1896 by P. & R. Ry. Co. Rental $29,450, which pays 5 % on stock and 





State taxes. 
SEABOARD een eee Oe be -—Incorporated in June 
3905 as a holding company per plan, V. 80, p. 164, 601, 552, 1972, to provide 


for the liquidation of the floating debt of ithe Seaboard A. L. R , improve- 
ments, extensions, &c. he plan provided $7,625,000 cash to e advanced 
to the’S. A. L., the Seaboard Co. receiving therefor mtge. bonds of the rall- 
way to about $7,300,000, of which the railway stockholders were In Jan. 

1907 given the right to subseribe at 90. V. 80, p. 652; V. 83, p. 1412. 
STOCK .—The Ist pref. 5 % stock is pref. both as to prin. and dividends 
and non-cum. for 5 years from July 1 1905, thereafter cumulative; redeem- 
able at option of company after July 1 1908. and convertible at option of 
holder into 2d pref. stock at par. he 2d pref. 6% non-cum. stock !s re- 
@eemabie at option of company at 110 after 3 years, provided ist pref. shall 
Rave been redeemed or converted he amount of °*d pref may be in- 
for conversion of the 1st pref. All classes of stock have full voting 


power. In aaue 1905 over 82% % of the Seaboard A. L. stock had been ac- 
quired in exchange for stock of Seaboard Co. (See terms under Ry. Co.) 

Of the new stock, $10,375,000 Ist pref., $76,650 2d pref. and $553,070 
com, above the amounts Issuable In exchange for Seaboard Air Line Ry. 
| stocks was to be available for the new company. 

DIVIDENDS.—On = pref., 24% paid July 15 1906; Jan. 15, 1907, 
2%%. V. 83, p. 156 


SEABOARD AIR LINE RY.—(See Map.)\—This company owns & line 
from Richmond, Va., to Atlanta. Ga., and Tampa, Fla., &«., viz 

Lines owned in fee— Miles Proprietary Lines Miles. 
Richmond,Va.,to Savannah, Ga_502| Portsmouth, Va.,to 0 Weldon. N.C. 81 
Wilmington, N. C., to Atlanta, | Starke to Suwanee River, Fla__ 58 





EE I EEE ES: 37|State Line to Lewiston, N.C_-_ 32 
ausesth Ga.. to Montgomery, Atlanta & Birm. Alr Line, 
Ala. (58 miles trackage de- Howells, Ga., to Birming- 
ee 280| ham, Ala. ‘(including 34 

Savannah, Ga., to Tampa, Cedar miles branches) ........----- The 
EE atuendtdesonesucesse 


Keys, Chattahoochee eee Tracka 
tp hiampnsinnenaacheedmedal ) 
an nenesiacineeenns 358] Total sys. (see V.74,p. 773)..2,821 

The proprietary lines Include: Roanoke & Ro River RR. (stock all 
owned). 32 m.; Seaboard & Roanoke RR. (all of stock owned), 81 m.; Atl. 
Suwanee Riv. & Gulf ro. oa m. (stock all owned): Georgia & Als. Terminai 
Co., operating 8 m. o 

Also owns & 1-6 tasepens fi in the Richmond- Washington Co. controlling the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
traffic agreement with the Penn. RR. maintains through car service between 
N. Y., Phila., Washington and the South. a owns practically all the 
stock of the Florida Vest Shore Ry., Durant to Sarasota, Fla., with 
branches, 65 miles; Plant City, Arcadia & Gulf -. Plant City to Keysville, 
13 miles; Tallahassee Perry & Southeastern Ry., Tallahassee S. E. Jct. to 
Covington, Fla., 32 m.; an extension to Perry, Fla., 19 m., being under 
construction; Catawba Valley Ry.. to extend from Great Falls to Harmony. 
S.C.,21 miles. V. 83, “P: 1031. In Jan. 1907 the entire stock of the Macon 
Dublin & Savannah, Macon to Vidalia, Ga., 92 m., was acquired, the 
$1,240,000 5% bonds ($1,840,000 authorized issue) being guaranteed, prin- 
cipal and Interest. V. 84, p. 104, 451. Also controls the Balt. Steam 
Packet Co. (unbonded) and a substantial interest In the Old DominionSS.Co 

ORGANIZATION .—An amalgamation tn 1900 of *‘Seaboard” lines. In 
July 1905 over 82 % % of stock had been exchanged for stock of the Seaboard 
Co. the new holding company (which see above), per terms below and pian, 
V. 80, p. 164, 601, 552, 1972. 

STOCK.—Authorized $75,000,000, of which $25,000,000 pref., outstand- 
ing July 1906, com., $37,009,000, and pref.. $23,895,000. ef. is entitled 
to 4% non-cum., then com. to 4%, then pref. 2 % additional, any surplus to 
com. Par of shares, $100. 

VOTING TRUST.—Both classes of stock are deposited with voting 
trustees until April 1 1910, semen the latter may in their discretion de- 
liver the stock at an earl'er date. 77, p. 351, 2099. 

REORGANIZATION .—Under the plan of June 1905 (see Seaboard Com- 
pany above) , the assenting holders received: 


Paid ——~— Received -——— Patd —Recetved— 
Per $100— Cash. lst Pref. 2d Pref. Common Cash. 24 Pref. Com. 
Pref.stock_ .$12 50 $12 50 $75 $12 50 None. $75 = 
Com. stock. 12 50 12 50 ee 87 50 None. oh $75 


BONDS.—The 4s of 1900 are a first lien on about 350 miles of road, In- 
| cluding 102 m. of main line, from Richmond to Ridg cewar. and 106 m. from 

Hamlet to Columbia (subject only to $155,000 prior lien bonds on two 
branches); also a direct mtge. on the whole 2,383 m. of consolidated road, 
subject only to $26,560,000 prior lien outstanding bonds and a consolidated 


collateral lien on the remainder 

Total authorized Issue 4s of 1900 in no case to exceed_........- $75,000,000 
i EEL LEE LENE LLL LL ALN TN 12,775,000 

Deposited to secure the $10,000,000 coll. tr. ref. 5s___--____-_- 20,000,000 

Deposited as collateral for $5,000, ng mtge. and coll. tr. 5s__... 1,500,000 

Deposited as collateral or in treasury __.-..........-.--...-.--- 4,500,000 


Reserved to retire at maturity, dollar for dollar, all the under- 
lying bonds on the various divisions of the system___-._..._-.- 29,725,000 
Issuable only after July 1 1906 for additional properties, - 
provements, extensions, &c., at not exceeding $1,000, 000 a 
PE ti dcnidnddes ddenttmnbinnatdlinkdnsekisninaees 6,500,000 


The collateral trust refunding gold 5s at - are secured by deposit with 
the trustee of $20,000,000 4s of 1900. . 842. 

The Atlanta & Birmingham division 4s aa 903 ($10,000,000 authorized 
issue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala., 
164 m., with branches,34m. V. 76, p. 1302; Vv. 77, ’p. 647; V. Shs B- 1850. 

The mtge. and coll. tr. 5s of 1904 ‘are secured by a lien on $20,000,000 of 
lst mtge. bonds (subject to existing liens) and on various securities, and by 
direct deposit of certain securities owned (see list V. 78, p. 821) and a gen. 
mtge. on all property now owned or hereafter acquired other than securities 
specially exc epted. V. 78, p. 104, 229, 989; V. 84, p. 340. Seab. & Roa. 
car trusts, $266,050. 

Stockholders on Jan. 10 1907 authorized an issue of $18,000,000 of 30- 
year 5% bonds, to be secured by a mortgage and collateral trust agreement 
covering (subject to existing liens) all the railway property and such securl- 
tles as may be deemed advisable. Of the bonds, $7,308,000 were mostly 
subscribed for by stockholders pro rata at 90, to provide for debt incurred 
for improvements and extensions. V. 83, p. 1412, 272, 392. 


GUARANTIES.—The Savannah & Statesboro and Florida West Shore 
bonds ($185,000 and $712,000, res Bo. bonds are guaranteed as to prin. and 
int.; also Richmond- Washington. ~ bonds, es and severally with 5 





“ companies. V. 77, p. 647, :V. 79, 

a E — —For . posntharbe pane Taee Feb. 28: 
8 mos.— Gr Net. Oth, inc. Charges. Balance. 
1906- “07 ----$10, 590. 502 $2,182,843 $14,506 $2,599,918 def.$402,569 
1905-06 _... 9,870,533 3,196,325 15,085 2,391,939 sur. 819,471 





























THE CIRCLE INDICATES 

APPROXIMATELY COAL, COKE AND 
ICE MARKETS REACHED BY RAiL- 
ROADS SHOWN IN HEAVIER LINES. 
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MAP OF THE 
SANTA FE, RATON-DES MOINES R.R. 
SANTA FE, RATON & EASTERN RAILROAD 





SANTA FE, LIBERAL & ENGLEWOOD RAILROAD 


CANADIAN RIVER RAILROAD 


Shaded Portion Indicates 30,000 Acres of Proven Coal Lands 
which will produce 300,000,000 Tons of Coal. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles Date | Stze, » When Due, 
For explanation of column headt 4 &c., see notes of of Pa Amount Rate When Where Payable, and by | Stocks—Last 
on first page of Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Sbamokin Valley & Pottsville—Stock guar by Nor C.- = $50 $869.450 6 F & 4 Bread, Cnt, Phila|Feb 1907 3% 
First M $2,000,000 = sink fund (not drawn) -.c* 38 1901 1,000, 2,000,000 3K%eJ & July 1 1931 
Sharon—Stock ($800 000) 6 vir uaranteed by rental. F Pw 50 794,100 6 M & 3 ameeaee Pa |Mar 4 1907 3% 
Sharon mortgage gold CF aron to Pymat.etc) F 16 1889 1,000 164,000 4% eJ & D Farmers L & Tr Co, N Y\June 1 1919 
New Castle & Shenango Valley—1ist M interest guar 17 1887 1,000 250,000 6¢ J & J do do July 1 1917 
—— Bridge & Terminal—See St Louls Southwe stern | 
Sierra — (of California) —First mortgage gold 77 #1897 1,000 1,239,000 6¢ A112 &O Crocker-Woolworth Bank April 12 1937 
mortgage $860.000 gold_.__.._._...-....- 77 +1904 1,000 633 ,000 5¢ M15&S do do |Sept 15 1944 
oot Short Line ist M $875,000 gold Jad p&i o--| 1905 100) See text. 44eMé& S do do |Sept 1 1945 
Sierra Valleys—1ist M (Cal Safe -y ed trustee) ...... 1895 1,000 300,000 6 F & A In default. |1915 
Silver Spring Ocala & Gulf—See Atlantic Coast Line RR. | 
Skaneateles RR—1st_ M$100,000 gold ates mavqulienenty Usm 1898 1,000 100,000 5 F & AUS Mort & TrCo, N Y Aug 1 1918 
Somerset Railway—First mortgage.-............- c 42, 1887 500 &c 225,000 5 J & J Boston & Oakland, Me Suly 1 1917 
Consolidated mortgage $420,000 gold___..._....- 42 1900 500 &c 172,500 4¢ J & J Nat Shaw Bank, Boston July 1 1950 
First and refunding mortgage $1 500,660 gold__AB 96 1905 1,000 864,000 4¢ J& J Auer Loan & Tr Co, Bost July 1 1955 
South Carolina Pacific—First M cur Interest rental_- 10 1884 100 &c 104,600 6 A & O Safe "Dep & T Co,Bal, Md) 4 1 1914 
South Dakota Central—ist M $750,000, red 105 ‘os rs Gi Se lee<awees 300,000 5 - C2 Mintacendunchineniens sue 1 1927 
South Pacific Coast—First M oy guar (sf 1912)__F 104 1887 1,000 5,500,0 4¢ J & JSo Pac, 120 awe ba Y \Saly 1 1937 
South & Western—First M $600,000 gold__........- 38 1902 1,000 600,000 5¢ J & J Investors Tr Co, ‘Jan 1 1952 
a La eT a ---| 1904 1,000 371,000 5 J & J|Union Trust Co., Baito.| Oct. 1934 
South Georgia & West Coast Mortgage $250,000 gold -o-| 1903 1,000 0,000 5¢ J & J New York & Quitman,Ga Jan 1923 
So & No Ala—2d M gold $2 000,000 (owned by L & N) 189 1880 1,000, 2,000,000 6¢ A & O Office, 71 Broadway ,N Y April i 1910 
Consol — for 310.000°000) gold gu uar_.Ce.c* 189 1886 1,000 «8,000,000 5¢ F & do do Aug 1 1936 
Improvement $2,000,000 gold (owned by L & N) 189; 1904 "000! 1,920,000 (2 = wae Aug 1 1936 
Southern Illinois & Mo Br—1st M $3 000,000 g_Me.c* --- 1901 1,000 3,000,000 4¢ M & N Mercantile —— a N Y Nov 1 1951 
Southern Indiana—First M gold (see text)... EC.c* 192 1901 1,000, 7,528,000 4¢ F & AdJohnC King & Y Feb 1 1951 
General mortgage $6,000,000_........-...---.---- oust De lanaeenen 2,160,000 5¢ M & N First Tr & Sav Bik, Baie May 1 1916 
Chicago Southern coupon notes gold guar p & 1_..GP --- 1905 1,000 &c) 4,000,000 5¢ J & J Girard Trust Co, Phila ay 1 1907 
Chicago South M $5,500,000 g red 102% cu p&!i_GP ---| 190 1,000 See text. at te. ae Miastdadeswadatidsesened Ju 1 1936 
Southern Pacific Company—Stock ($200, = Roo. onal Gone 100 197,849,258 See text. A & O Checks mailed — 1°07 24% % 
Pref stock 7% non-cum $100,000, — con _- acs RN rae 100, 39,569,840 71n1906J & J Checks mailed Jan14'0734% 
Coll trust M gold subject to call a ‘Un *&r --- 1899 500 &c 30,018,500 4g J & D120 Broadway, New York Aug 1 1949 
Steamship first mortgage bonds Ser es A $3,000,000 went Dn lesen ,929 ,000 6 J & J do do Jan 1 1911 
Coll trust M $30,000,000 gold red par after 2 yrsCe.c® o---| 1906 1,000 b7.253.000 4¢ 35 &D do do June 1 1910 
Southern Pacific RR—Stock $160,000.000 as ae eS a ee er ere ret ee 
ist M Series E & F gold sinking fund._..-..._-- 1, 045 ‘oe 500 &c 5 116,000 2 g¢ A & OSo Pac, 120 ae N Y April 1 1912 
So Pac Br ist M gold s f $50,000 In 1897 not Saco 1,000 3,533,000 6g A & cy dee waa 


40 
a Of the consols shown as outstanding $4,753,000 was on 
in treasury July 1906. 


887 oO 
Suns 30 1906 owned by t he Louls ville & N ashville. 


o 
b Remaining 





REPORT.—Fiscal year ends June 30. 
1031, showed results on 2,611 miles as below. Results for entire system 
including Atl. & Birm. A. L. Ry. and Fla. West Shore were: Gross, $16,- 
767 .363; net, o4. 254,755; other income, $51,401; charges, $3,413,531; bal., 
sur., $892 ,62 

19¢ 


$12, 750.271 


Report for 1905-06, V. 83, p. 


190¢€ 
Gross earnings from railways- ------- $15, 116, 947 Lo 3, 319, 274 
Gross earnings from water lines ,072 582,669 





Total gross earnings 


Net earnings, incl. other income. - $4,177,384 $3. ary 948 








561,138 | 
$15 y, 5,800 019 $14,201,943 $13,311,409 | 
$4,262,832 


SOUTH & WESTERN RR.—Owns and operates from Jobnson City, 
Tenn., to Altapass, N. C., 67.6 miles; had under contract and partly graded 
Oct. 1906 85 miles from Dante .Va., to Johnson City, Tenn. Also under 
contract 61 miles between Altapass, N. C., and Rutherfordton, N.C. Ex- 
tension is proposed between Dante, Va. , and Elkhorn, Ky., toa connection 
with the Ches. & Ohlo Ry., a distance of 36 miles, through the proper- 
tles of the Xo sae Coal Corporation, in Wise. Dickenson and Buchanan 


Counties, Virginia. Extension also proposed 7. Rutherfordton, N. C. 
to Spartanburg. Se. G.. = connection with A. C, RR. and oa 7. 
See V. p. 1494; v. ,p. 155. Elkhorn Sethi RR. 4 


The Sobartenne Sansinien which owns all the stock of the Gr nehfield 


| Corp. (the latter owning 300,000 acres of coal lands in Virginia, and West 


Deduct—Interest on bonds_- 2,759,765 6,817 
Se Ci adcabhemasdwocenas 196 ,787 ae Tee +t 
Rentals and miscellaneous.------- 48,925 49,663 | 

Balance, surplus_-_-_-.-_--.- - $1,131,578 $1,171,907 $382,825 
OFFICERS.—President, W. A. Garrett; Vice-Pres.,'L. Sevier: Gen. Mgr. 


z F Waecteey; Svens.. Robert L. Nutt; Sec., D. C. Porteous; Comptroller, 
. W. Toby. 

Directors—Y. Van den Berg, New York; H. Clay Pierce, St. Louls; Ss. 
Davies Warfield, Baltimore, Md.; James H. Dooley, Richmond, Va.; B. F. 
Yoakum, Ernst Thalmann, H. Rieman Duval, James A. Blair, N. S. Mel- 
drum, New York, N. Y.; Townsend Scott, Baltimore, Md.; Thomas F. 
Ryan, Oak Ridge Va.; C. Sidney Shepard, New Haven, N. Y.: T. Jefferson | 
Coolidge Jr 1, Basten: W. A. Garrett, Norfolk, Va.; Norman B. Ream, Chi- 
cago; Geo. . Watts, Durham, N. C. 

Gen'l Offiee *s, Portsmouth and Norfolk. Va.; N. Y. office. 24 Broad St.— 
(V. 84, p. 104, 221, 272, 340, 392, 450, 509.) 


SHAMOKIN SUNBURY « LEWISBURG RR.—(See Map Reading Sys- 
tem.) —Carbon Run Jct: to be 7. Milton, Pa., with tron bridge over Susque- 
hanna, 31 miles; second tra 15 m.: total of all track, 57 m. Leased to 
Phila. & Read. RR he th 2 wens for 999 years at 6 % on the stock, and lease 
assumed in 189% by Phila. & Reading R Used for coal traffic northward. 
Stock, $2,000,000 (par $50), owned by eading Co., of which $1,995,009 is 
deposited under mtge. of 1897.—(V. 51,p. 21.) 

SHAMOKIN VALLEY & POTTSVILLE RY.—(See Map Pa. RR.) —Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908.) 

SHARON RY.—Owns from Newcastle, Pa.. via Sharon to Pymatuning, 
Pa., with branches, 33.07 miles in all. Consolidated with Newcastle & S' 
nango Valley RR. and then leased to the Erie RR.for 900 years from Dec.1, 
190 0, for interest on bonds and 6% on stock.—(V.7 399; V. 78, p.288.) 


. 73, Dp. 

SHREVEPORT BRIDGE & TERMINAL CO.—Owns bridge over the Red 
River at Shreveport. . _Controlled by St. Louls Southwestern, which 
Guarenten $500 ,000 of the bonds. — 4 ang ener (see that co.) and 
eases bridge for 50 years from Aug. 1 614. Also used by 
Texas & Pacific, Vicksburg v~t & Pactae, yt Ks. Ry. & Naviga- 
tion, Kansas City Southern and Houston East West Texas (Southern 
Pacific). See V.82,p.753. Pres., T. Alexander.—(V. 81, p. 614, 753.) 

SIERRA RAILWAY (OF CALIFORNIA) .—(See Map.)—Owns road from 
Oakdale in Stanislaus Co., Cal., to Tuolumne, Tuolumne County, 56.5 miles. 
Jamestown to Angels, 19 3 m. : total, 75.8; yard track and sidings, 8.6 m. 

The Yosemite Short Line Ry. was In April 1906 building a 50-mile exten- 
sion from Jamestown to Yosemite National Park; this road Is to be leased, 
stock at $25,000 per mile and 1st mtge. 4% % bonds at $12,500 per mile 
(Central Trust Co. of Cal., trustee) to be issued, guaranteed principal and 
interest. V. 81, p. 75 

Stock authorized, $5,000, 000; Issued, $3,248,000. Of the $860,000 5% 
40-year bonds, $633,000 were used to refund the outstanding Income bonds, 
the remaining $227,000 being reserved for future requirements. V. 79, p 
270. For 8 mos. e ending Feb 
329 In 1905-06. 


ar ending June 30 1906, gross, $: Set 343; net, $157,- 








28, gross, $293,334 In 1906-07, against $237,- | 





| pany owns only 9 m, 


Virginia and the South & Western Ry. and a block of the Seaboard Co. 
stock, in June 1906 Issued $15,000,000 of 6-year 5% notes to complete the 
South & eee to a connection with the Seaboard Air Line at Ruther- 
fordton, N. Vv. » Pp. 156 

Stock neues. $10, 000, 000; outstanding, $100,000: par of shares, $100. 
For year ending June 30 1906, gross, $193,193; net, $31,044; other income, 
$95,060; charges, $61,913; bal., sur.. $84,190. Pres., George L. Carter.— 
(V. 82, p. 510; V. 83, p. 156, 380; 1099.) 

SOUTH PACIFIC COAST RY.—NARROW GAUGE,.—Alameda to 
Santa Cruz, 77 miles; branches, 24 m.; ferry, 3 m.; total, 101 miles. Leased 
for 55 years from July 1 1887 to Southern Pacific Co., which guarantees the 
bonds and owns all the $6,000,000 stock. Year 1905-06, gross, $855,568; 
net, $149,273; def. under charges, $588,311. 

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (with 
4.65 miles of track) across ae River at Thebes, Ill.; opened May 
1905, forming a direct connection between Chicago & Eastern Illinois 
Tilinois Central and St. Louls Vatley (St. Louls Iron Mtn. & Southern) on 
the east, and the St. Louls Southwestern, St. Louis & San Francisco and 
St. Louis Iron Mtn. & Sou. on the west. Leng th is 2,756 feet of steel truss 
and 1,147 feet of concrete arches. Stock, $50" 000, ali outstanding, equally 
owned by the St. Louls Iron Mtn. & Sou., St. Louis Southwestern, Illinois 
Central, Chic. & East Ill. and Mo. Pacific: ‘all of which ‘of the the last named 
have a 50- year contract dated Nov. 1 1901 for = of eo under 


which they agree to meet all charges.—(V. 80, p 
SOUTHERN INDIANA RY.—(See Map. ha St a Main St., Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Westport Branch, Seymour to 
Westport, 26.45 m.; Sullivan Branch, Blackhawk to Sullivan, 18.48 m.; 
Coal branches owned: Shelburn Coal ‘branch, Shady Grove to Glendora, 
12.67 m.; Latta Coal Branch, Latta to Hawion. 8.11 m.; Coalmont Coal 
Branch, Coalmont to Keystone, 5.14 m.; tal owned, 192.27 miles. 
Leases: Vandalia Line, Main St. to Union Station, Terre Haute, 0. 30 m.; 
Bedford Belt Ry., Bedford to Oolitic, 4.19 m.; total leased, 4.19 m.; total 
mileage, 196.76. Extension north from Terre Haute, Ind., to Humrick, 
lll., 38 miles (of which 27 miles owned and 11 miles, from Illinois State line. 
bullt by Chicago Southern Ry.), was opened Dec. 1906. In April 1907 a 
syndicate was forming to complete the road into Chicago. 84, p. 932. 
Owns (June 30 1906) South. Ind. Coal Co., V. 80, p. 2221; V.83,p.39,75,214. 
STOCK.—Common, $11,000,000; par, $100; all issued; pref. retired. 
DIVIDENDS.—On pref., Dec. 1901 to July 15 1905, Incl., 5 % (J.&J.). 
BONDS.—First mtge. 4s of 1901 may be Issued at $20,000 per mile for 
single track and $10,000 per mile for second track constructed or acquired. 
Equipment notes, including Interest, June 30 1906, $999,308, maturing to 
1909, inclusive. See V. 74. p. 776, 1197. Of the general 5s of 1906 ($6,- 
000,000 authorized issue; First Tr. & vings Bk. of Chicago, trustee); 
$2,160,000 were issued in guusenee - 9 outstanding certificates previously 
issued for construction. 83, p. 
The coupon notes of the Chicago yo Ry. ($4,000,000) which Is 
building an extension, 114 miles, into Chicago, are guaranteed prin. and 


int.; they are secured by entire Southern 7 Ry. stock and $600,000 
of the $1,500,000 Chic. Sou. Ry. stock. V. 8 13,728. Of the Chic. 
Sou. 5s of 1906 ($5,500,000 authorized th $4, 400,000 Is reserved to 


retire the coupon notes, which are given a prior lien, balance to complete 


road Into Chicago. V. 83, p. 817; V. 84, p. 932. 
EARNINGS.—8 mos.,{1906-07....Gross, $1,094,499; net, $465,571 
July 1 to Feb. 28. (1905-06....Gross, 971,394; net, 380,294 
REPORT.—Re — for year ending June 30 1906 was In V. 83, p. 1289. 
Year— Gro. et. int. tares,&c. Div.on Pref. Bal. ,surp. 
1905-06. ._$1,42 56. "349 $590, 466 $452,191 (Retired) $138,276 
1904-05 __ 1,380,955 582, 326,564 (5)$50,000 206,109 
Pres. John R. Walsh: Sec. and Treas., C. F. Weiniand, Grand Central 
Station, Chicago, lil.—(V. 83, p. 819, 1230, 1289; V. 84, p. 52, 932 


SOUTHERN PACIFIC COMPAN Y.—(See Maps.) —ROAD.—This com- 
in fee, but principally through ownership of stock, 
partly by lease, It operates a great system of roads extending from San Fran- 


| elsco to New Orleans (thence by company’s steamers to New York, &c.) 


006; int., tax, &c., $ bal., sur., $35,781. Pres., T Bulloc k; Sec., 
S. D. Freshman, Jamestown, Cai.—(V 80, p. 1112; Vv. Sip. 212, 1175.) 
SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Stock, 
$945 000; par, $100. Controlled by Nevada-¢ cal.-Ore gon Ry., to which 
was due for advances June 30 1905 $214, (409 V.79,p. 2643. Year ending 
June 30 1905, gross, $24,925; net, $10,227; total deductions,$13,887; bal. 
def. $3,660. Pres..E.R.Dodge, Amedee, Cal.—(V.74, p. 776; V.79,p.2643.) 
SILVER SPRINGS OCALA & GULF RR.—See Atlantic Coast Line RR. 
SILVERTON RY.—Owns Silverton, Col., to Ironton, 22 miles. Stock, 
$350,000; par., $100. Bonds, $500,000 1st 5s, due Jan. 1 1935. Year 1904- 
05, gross, $9,243; net, $3,440.—(V wan ae 2589.) | 
SOMERSE r RY.—Owns road from Oakland to Birch Pt., Me., and 
branch, 96 m of this Bingham to Bire 1 Point, on Moosehead Lake, 54 
niles, completed Dec 906 In Apr. 1907 the Maine Central, It was re 
ported, “q ed contro wy 84, p 804 Cc stock 6,649; par, 
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P « rplus, for year, $43 3 \ 
SOUTH CAROLINA & GEORGIA RR.—See South'’n Ry., Carolina Div. 
SOUTH ane INA PACIFIC RY.—North Carolina State line to Ben 

nettsville, C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 

RR. for ei rest on bonds. Stock, $100,000. Bon ds, see table 
SOUTH DAKOTA CENTRAL RY V. 84, p. 
_S0U bay GE ORGIA & WE $1 COAST RY.— Ade I ta > Pe rry, Fla.. 

! Py eny e to the Gulf, « 


$65,000 In Noy yor 


869 
77 miles, 
$500,000 

ee ear ending 
vre $148,206: net. $63 oe > hy 





dends (28 Sit 





and to Portland, Ore., to Ogden, Utah, with branct 
System comprises the following, fully described + their own titles. a 
Miles 





(1) Proprietary Lines. Controlled | 
(also leased by) Southern a ific|(3) Controlled by Morgan's La. & 
Co. es. "ex.—Operated Independently 
Central Pacific RR..-....... “ .452|Gulf Western Tex. & Pac. Ry. 111 
South Pacifie Coast Ry... 99|Iberla & Vermilion RR.....-- 16 
Southern Pacific RR - 
Oregon & California RR Total proprietary lines. .....9,108 





(2) Controlled by So. Pac. Co. —Op- | Tot. (deduc.242 m. leas.toAtch) 8,866 
erated by Cos, owntng them, |(4) Leased and Operated, 

Galv. Harrisbg. & San Ant. Ry 1,317} New Mexico & Arizona RR... 

Houston & Texas Central RR. 695|Sonora Ry 

Loulsiana Western RR. - 198] 

Morgan's La. & Tex.RR.& SS. 339 Tot. RR. mileage June 30 '06 9,459 

Texas & New Orleans RR 441| Tot. (deduc.242 m.leas, to Atch)9.217 


88 
* 


263 





Nevada& Cal. Ry.(V.81,p.1 242 ») 315 ona? cnt: i-cs uate edas 4,805 

Houston E. & W. Texas Ry_- 191} Affiltated Line. 

Houston & Shreveport RR ¢ Gila Val. Globe & Northern Ry. 125 

Southern Pacific —— 
Grand total of owned leased and ‘amt fatea tines June 30 1906 9,342 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. 





Miles, Date Size, or 


For erplanation of column headings, &c., see notes of of Par 


INTEREST OR DIVIDENDS. } aoe gg Sg a 
jpa When Due. 
When Where —— and by | ae tae 

i 





& 3 





Amount Rate 











on first page of tables. Road. Bonds. Value. Outstanding) % Payable. | Dividend. 
_ - —_—-——- EE 
Southern Pacific RR.—(Concluded)— i | 
First cons mortgage guar gold sf not drawn_Ce.c*&r 2,020 1893 $500 &c "$4,127,500 5¢ |M & N So Pac, 120 B’way, N YjNov 1 1937 
Southern Pac of Arizona ist M Ser A gold guar_c&r 392 1879 1,000 6,000,000 6¢ J & J do do March 1909 
Series B gold guaranteed ................- c&r 392 1880 1,000, 4,000,000 6g WJ & J do do ar 1 1910 
Southern Pacific of New Mexico 1st M gold.-__c&r 167 1881 1,000! 4,180,000 6¢ WJ & J do do an 1 1911 
California Pacific first mortgage gold (extend in '87) 79 1867 1,000 2,232,000 4%eJ« J do do an 1 1912 
2d M gold guar Dp & lend by Cen Pac (ext In '91) _- 114 1871 1,000 1,595,000 4%e3 & J do do an 1 1911 
Northern Ry (Cal) Cons (now ist) M gold. Un.c* &r 373 1888 1.000, 4,751,000 5¢ A & O do do ct 1 1938 
Northern California first mortgage gold_.......-- 54, 1889 1,000 1.074.000 5¢ J & D oO do une 1 1929 
First cons ref M gold guar red 105 after 1910_Eqc* &r ---! 1905 500 &c 82,914,000 4¢ \J & JiNew York Jan 1955 
Southern Rail way—Common stock $120,000,000__-.- eee] cune 100 120,000,000 .._____. ee he a a 
Preferred 5% non cumulative $60,000 000___....- a eee 100° 60,000,000 5 In 1906,A & OJ P Morgan &Co,N Y pril 22 '07 2% 
M & O stock trust certificates.... ...... .... .--- ees! cece 100, 5,670, 4 A & O do do prill 19072% 
First cons M ist on 900 m g ($120,000,000) Ce c*&r 4,502) 1894 1.000 &c 48,137,000 5¢ WwW & J do do uly 1 1994 
Coll trust bonds $16,000 000 red 102 % beg Oct '06_G --- 1904 10,00 &e) 16,000,000 5g A & { do do pill 1 1909 
Development & gen M ($200,000 000) gold. oe + Text 1906 1,000 &c, 15,000,000) 4¢ ja «& O do do pril : prac 
NE ES EEE LE LLLELOL LG LEE LIE ---; 1907 1,000 &c 15,000,000) S¢ !F & Aj do > ray 19 
Monon joint M red 105 after ‘07 half share__S. r er ---; 1902 1,000 &¢ 5,913,500) 4¢ Ww & Jj do 1952 
Equip trust Ser A due about $212,000 ea M&NPIP.c* ---| 1900 1,000 212,000! 4¢ iM & NiTrov life & Tr co, Phila To Sie 1 1907 
Series B gold due $170,000 each A & O_._--- PIP ---| 1901 1 000 510, 000; 4g jA & O} © Sept 30 1908 
Series C gold due $229 000 each J & D_.-...-.-..-- } ---| 1902 1,000 1,374,000} 4¢ WJ «& D Blair & Co, New York To Dec 1909 
Series D gold due oa? Ase each M & N.......--| ---; 1903 1,000; 1,062,000 4¢ iM & | o ‘Oo May 1 1910 
Series E gold due J By SEEMED cnccacas PIP ---' 1904 1,000; 2,355,000 4%e\J & D'Prov Lite & Tr Co, Phila’To Dec 1 1914 
Serles F & G gold ju monthly ih ete aeatge mae ae. | | 844,500 =r } do do ‘o Feb 1910 
Series H gold due $225,000 M Oe ae ak a PIP ---' 1905 1,000, 3,600,000 4%eM & { do do ‘Oo May 1 1915 
Series K gold due $140, 000 Oe O Metdcccnegases ---, 1905 1,000, 2,380,000; 4g |M « Nj do do ‘o Nov 1 1915 
Series x gold due $300,000 F & A..._...- EP.c* --- 1906 1,000' 8,400,000) 4% e@\F & A'Fidelity Tr Co, Phila ‘o Feb 1 1921 
A—Properties Merged tn Southern Ratlway Co. | } 
Atlantic Tennessee & Ohblo first mortgage--_--- Ce i a 150 000, 6 A & OJ P Morgan & Co, N YjApril 10 1913 
Ch Col & Aug ist M (int In gold) (V 59 p 1006) __Ce 191 1869 500 &c 1,051.000, 5g W & Ji do do uly 1 1909 
ee gO a rer rere Ce 191) 1872 | 1,000 500,000 7 A & O! do do ct 1 1910 
Col & Green first mortgage gold paveseseeses Ce c* 164 1881 1,000 2,000,000 6 J & J do do an 1 1916 
Georgia Pacific first mortgage. -.............- Ce.c* 566 1882 1,000 5,660,0C9% 6¢ J «& a do do an 1 1922 
Fucomond & Danville pm mortgage gold. __Ce.c ~--| 1874 1,000 5,997,000) 6g J & J) do do a 1 1915 
Debenture mortgage old 6s (no longer incomes) .Ce w=-| 1882 1,000, 3,368,009: 5 iA & O do do pril 1 1927 
Richmond York River & Chesapeake Ist M____-.- a 38 1873 1,000 400 000; 5 JI & Jj , +4 o al 1 betes 
Second mortgage extended from 1900._._....-- G 38 1880 1,000 500,000} 4% iM & N' do 1 1910 
Virginia Midland—Serial mortgages. - ----------.- we~| 1881 1,000 7,034,000 5,6 |M & S iw | a & Tr Co, Balt) ver 1911-1931 
2 i, . scatdmeeendasnnonanmad Ce 347 1886 100° &c 4,859,000 5 iM & J P Morgan &°Co, N Y’May 1 1936 





ORGANIZATION.—Organized under laws of Kentucky. The Union Pa- 
cific owns $90,000,000 common and $18,000,000 preferred stock, a strong 
working control, but the road continues to eee independently. 

248: 5,p 136. In 1899 acquired the entire capital stock of 
the Bentrai Pacific. See that company; also see below. V. 73, p. 33; V. 75 
p. 1407; V. 76. p. 753. Inter-Call ornia Ry. projected, see V. 78, p. 2443. 

In ee. 1906 about 1,750 milesof extensions had been authorized or were 
under construction, including 775 miles of road on the west coast of Mexico 
to Guadalajara, for which concessions were granted by the Mexican Govern- 
ment. V. 83, p. 1536. 

In Aug. 1905 the Coos Bay Roseburg & Eastern, extending from Marsh- 
field, Ore., southerly to Myrtle Point, was reported to be purchased, to be 
used as a part of a north coast line from San Francisco to Portland. V. 83, 

435,94. Northwestern Pacific (jointly owned with Atchison), see 
that company, V. 84, p. 108. As b. en & Eastern, Phoenix, Ariz., to 
h ty my 104 miles, and under construction to Benson, 81 miles addl- 

to be jointly operated with Atchison, see *‘Chronicle,"’ April 27 1907. 

lighe Maricopa & Phoenix « Salt River Valley, 43 miles, was acquired at 
foreclosure sale in Dec. 1906. V. 83, p. 688. 

PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30 1906 of $344,482,821 are mostly owned—only $424,173 (of which 
$348 500 held by Morgan's L. & Tex. RR. & SS. Co.) out of their total stock 
of $334,970,572 not being held on July 1 1906 by the Southern Pacific Co. 
“Omnibus Lease,’ see “Supplement” of Jan. 1899. Stocks and bonds 
owned June 30 1906, V. 83, p. 1539. 

STOCK, &c.—Total common stock authorized, $200,000,000, including 
$67, 275,500 cochenes® in 1899 for Central Pacific stock—see Central Pa- 
cific and V. 68, p. , 725; V. 69, p. 132; V. 70, p. 7 

The $106,000, B00 "of 7% non-cum. pref. stock {s redeemable at 115 at 
oe time up to July 1 1910, an convertible into common stock 

ar at option of holder. Of the stock $40,000,000 was subscribed 
= fn 1904 by stockholders at par. The Proceeds will be used to pay the 
floating debt, mostly held by Un. Pac., and for future capital requirements, 
pany also “enable the company to refund bonded obligations maturing dur- 

the next three dit an amounting to $65,480,000 on a much more 
athe basis of cre it and leave over $30,000,000 of free and negotiable 
assets in the treasury. Vv. 78, p- 2443, 2600, ora V. 79, p. 104, 628, 
2467. Form of certificate, V. 83, 73. 


DIVIDENDS.—On pact. Jan. ‘0s to Jan. '07, bose incl., 7 % zy @; &J.) 
Div. on common, 2%% (semli-an.) paid Oct. — Apr 2% A. 
V. 83, p. 380. Suit to enjoin dividends, V. 84, . 

BON DS.—The 4 % coll. trust gold bonds of 1899 are limited fe. $36,819,- 
000, and are subject to call at par on 6 months’ notice. The first Issue of 
$29, *418, 500, secured by the $67,274,200 com. and $12,600,000 pref. stock 
of the Central Pacific, was issuable forthwith The remaining $7,400,000 
can be issued from time to time only as an equal amt. of Cent. Pac. pref. is 
received and added to the coll., $5,000,000 ot this stock being reserved for 
improv'ts and add'ns on the Cent. Pac. at not ex — $200 athe yearly— 
see Cent. Pac. and V. 68, p. 378. See Mortgage Abstract, V. 69, p. 859. 

The two-five-year collateral trust 4s of 1905, limited to $30, 000. 000, are 
secured by deposit of $12,400,000 par value of ‘various bonds and $71 .918,- 
300 stocks of companies ‘controlled, including 8 on] ra &e., and $i,- 
530,000 Wells, Fargo & Co. stoc V. 80, p. 1857; V. 82, p. 753. 

The first refunding 4s and 30-year gold 3 \s foneed by the’ Central Pacific 
are unconditionally guaranteed, principal and Interest 

In 1905 the So. Pac. RR. issued a refunding 4% mtge. under which $57,- 
926,000 bonds were sold to refund old 5s and 6s, the proceeds of about $25,- 
000,000 being used to reimburse the So. Pac. poe for advances for improve- 
ments during the last few years. 

During three years ending June 30 1903 Toy 256,853 were expended for 
improvements and equipment and $18,517,317 for new lines and additional 

roperty; in 1903-04 $19,072,972; In 1904-05, $18,354,338; in 1905-06, $6,- 
18,707. V. 78, p. 713. 
EARNINGS.—8 mos.,/1906-07_.Gross, $82,323,983; net, $30,502,098 
July 1 to Feb. 28. (1905-06..Gross, 69,786,156; net, 23,424,301 
ANNUAL REPORT.—Fiscal year now ends June 30. 
Report for 1905-06 in V. 83, p. 1521, 1528 to 1540; editorial, V. 83,p.1499. 








Recetpts— eee. — 05. 
Average miles—P ne a tary and non-proprietary 9,191.56 9,137.85 
Transportation receipts. ......................- $105, 632.550 $95, 515, 158 
Trackage and other rentals. ................... 341,365 341.260 
Income from s. f. pledged for redemption of bonds. 295,078 219,015 
Income from lands and securities not pledged __-_-_-. 656,459 667,211 
Interest on stocks and bonds owned.-_._..-_-_- 2 964,899 863,724 
Income from other investments- 1 82,380 32,000 


nn. cnnsen nenendataaacons ] 106.855 
Interest on loans and advances other than open ac- 
counts of proprietary companies.............- 984,490 395,358 


Total recelpts...... enensceceesocouscoasees $108,957,221 $98,140,582 
Operating expenses. $68,120,893 $63,664,235 
Taxes 2,464,296 2,309,201 
Trackage Gn GUNEE TORRID... 0 ccccocecacceean 218,133 218,133 
OY, Eee 16,320,908 16,705,833 
Interest on Central Pacific RR. notes.__-.---___- 588,127 764,565 
Interest on open accounts............-....-.-. dia | agian 








pC  ., 36,932 50,846 
Land department expenses and taxes..........-- 386,279 277,917 
Sinking fund contribution and earnings-_---_-_... 702,078 734,015 
Betterments and additions................-....- 236.931 151,446 
Insurance, depreciation, &c. (Southern Paclfic Co.) 689,995 832,417 





Total expenditures woos co-- +2 -- 889,764,574 $85,708,600 








Surplus over all disbursements. - gpacsececeessess $19, 192,647 $12,431,973 
Dividends on preferred stock, 7%-..........---- -769,879 $2.769,431 | 
Dividend on common stock, 24% . ‘i i 4948" 231 lin 


President, E. H. Harriman (V. 83, p. 1521, 1528; V. 84, p. 869.) 








SOUTHERN PACIFIC RR.—(See Maps.)—ROAD.—Owns all the Call- 
fornia lines of the So. Pac. system except the Cent. Pac. and the South Pac. 
Coast. The road owned aggregates about 3,332 m., embracing a through 
line from east bank of Rio Grande River through N. Mex. and Ariz., via Los 
Angeles, San Fran. and Oakland, to Tehama in No. Calif., with numerous 
branches. Of the lines owned and leased in 1906 (41 m. are leased) , 3,090 
were oper. in the So. Pac. system, 242 m. (Mojave to The Needles) ike 
held under long lease by Atch. in baw yt +34 leases of 350 m. of roads in 
Mex. and Ariz. V.65,p.931 andA. T. &S. F. item, p.1113; see V.64, p.6 

ORGANIZATION.—A consolidation of ee So. Pac. RR. companion ro 
California. Arizona and New Mexico. V. 74, p. 578; V. 81, p. 

STOCK.—So. Pac. Co. June 30 1906 held all the $160,000,000 aa. 


BON DS.—Consolidated Mortgage of 1894 abstract was in V. 57, 1041; 
$24,524,500 of the consols stamped subject to call at 107% were called for 
payment on Aug. 1 1905. 

The first consol. refund. 48 of 1905 ($160,000,000 authorized issue) wil} 
eventually bea first lien. In Jan. 1907 $82, 926, 000 had been sold, of which 
$12,000 retired by sink. fund. Form of guaranty, V. 82, 49. If less 
than entire issue ls redeemed, bonds shall be drawn by lot. he bonds were 
issuable or reserved as follows (V. 80, p. 601, 1112): 
re eee $25,000,006 
Issuable to refund a like amount of prior lien bonds (of which 

$44,517,000 matured or were called for redemption on or be- 

fore Oct. 1 1905, pg 680,000 mature during the next (about) 

7 years and $13,4 -* 500 thereafter SRE: ER ee 93 682,500 
Issuable to refund o: er prior lien bonds, any balance not re- 

quired to be Fn = OS EES, 15,000,000 
Issuable for construction, betterments &c...............-.-- 26,317 500 


ANNUAL REPORT.—For year ending June 30 1906, earnings were: 
Gross, $35,169,744; net, $14,174 737; other Income, $1,899,471; charges, 
$9,128,092; surplus, $6,946,117. 1904-05, gross, $31,98 5 952; net. $12,- 
202, 480. —(V. 82, p. 49, 629; Vv. 33, Pp. 819, 1525, 1501; V. 84. p. 804.) 


ogSQUTHERN RAILWAY COMPANY —(See Map, pages 136 = 137.)— 

f Hichimor 7,197 m., extending from Was ington, D.C., West 

Pome ‘oma ichmond, aes to Danville, Va., Greensboro, N.C., Norfolk.Va.. 

Charlotte, N. C. mbia, S. C., and ry Ga., thence northerly to 

Bristol, ky oe southes ~~ to the coast at Brunswick, Ga., and westerly 

across the States of and Miss. to the eaeertegt River ‘at Greenville. 
Water ies “Chesapeake SS. Co., 200 mil 


Owned qo Miles. | seminiietiatenens Miles. 
pr B.. near Washington) , *North Carolina = — 
to Greensboro, N. C___...-.-. 278 eee = N. reensb.. 130 


Cc. 
Charlotte, N.C.,to Augusta,Ga. 190 to dharlotte, &e. 94 


reensboro 
Columbia, S.C., to Greeny S. C. 144|Atlantic & Danville — 
Norfolk se Danville, Va., and 


West Point,Va., tojJNeapolis... 179 
Sapemery, N. C.. to Morristown, 


Memphis to Stevenson, Ala.._.. 272| Other 
Bristol to Chattan: » Tenn... 242 
Knoxville to Cumb’d Gap, Ky. 66 
Ooltewah J ee Tenn., to 
BeunewieR, GO..<<cccacce- 409 
Austell, Ga., to State L., Miss 261 
Atlanta Jct., Ga.,to York, Ala. 271/State 


10 
E. St. L., Ill.,to N. Alb., Ind_-_ 265/N' 





Branches, &c........ ----1,611 eo 
EE ncastnancnceet 4,521| Hardeev’e, 3% _ Sav.,Ga.. 23 
Washington, D.C.,to Alex..Va. 7 


Leased— 
*Atianta & Charlotte Alr L., Stevenson to Chattanooga, &c. 38 
Charl., N.C.,toAtlanta,Ga 263| York, Ala., to Meridian, Miss.. 27 
*Georgia Midland Piienaascnns 98 Birmingham to Mobile Jct.,@c. 18 


Franklin & Pittsylvania pe 30| Kentucky & Indiana Bridge- _- 10 
*Mobile & Birmingham RR.— Selma, N.C.,to Pinners Pt., Va 155 

Selma, Ala.. to Marion Jet... 150 Savannah, Ga., to Jacksonville 152 
*Southern Ry., Car. Div DEE tudvlisacagumnetdennds 6s 


Charleston, S. C.,to Augusta, 
Ga.., with branches to Co- —-- 
cata ehic 252 Total mileage op. July 1906_7,515 











lumbia, S. 
Camden,S.C. ,to "Marion, N.C. 171 Controlled—operated separately— 
Ashev., N. C., to Alston, S.C. see «) ,, er 926 
Other branches_......___- 57|* Augusta Southern..__....... 83 
*Richmond & Mecklenb. RR-_ 31 (*See this co.) 
Also has one-sixth Interest in Richmond- At ee Co., owas unlon 
line between Richmond and Washington, 115 miles. V. 75. 49. 


Has perpetual trackage rights over Atlan — tae RR” bermeen Sa- 
vannah, Ga., Jesup and Jacksonville, Fia., 152 mil 

In July 1905 an option for 3 years for purchase of practically all of the 
stock and nearly all of the bonds of the Tenn. Central and the Nashville 
Term. Co., jointly with the Ill. Cent., was obtained, and on Dec. 1 1905 the 
Southern took over the operation of the portion of main line from Nashville 
to Harriman, Tenn., 166 m., and the Carthage and Crawford branches, 
aggregating 40 miles. V. 81, p. 1494, 1725; V. 83, p. 978. In pee. —— 
the Transylvania RR., Hendersonville to Lake Toxaway, N. C., 42 m. 
leased. V. 81, p. 1793. In July 1906 the Birmingham Southern RR. “oe 
miles, was re-sold tothe Tenn. Coal, Iron& RR.Co. V.83,p.39. In Aug 
1906 ‘acquired the entire stock of the Virginia & Southwestern, extending 
from Bristol, Va., northerly to Big Stone Gap and southerly to Mountain 
City, Tenn., 134 miles, contract having been let In June 1906 for extension 
from Moccasin Gap to Persia, Tenn., 38 miles. V. 83, p. 626 

Affiltated but Operated Separately (See each company). 

Alabama Cae Southern. -.-..... 357 | Northern Alabama.-______.-.-- 117 
Cincin. N. O, & Texas Pacific. ..336|Georgia Southern & Florida. ----. 397 

naan ATION, &c.—A reorganization in 1894 of the old Richmond 
& West Pt. Ter. system per plan in V. 58, p. 363, 385. See also V. 56, 
p. 858, 874, 1016 1058, and V. 57, 61. 
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140 RAILW AY ST OCKS AND BONDS | VOu, LXXXIV. 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
a —_—_—__—- Miles oa Size, or pal When Due 
For explanation of column headings, &c.. see notes of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend, 
Southern Rail way— (Concluded) 
Washington Ohio & Western first mortgage--_.Ce 50 1884 $1 000 a$1,025,000 4 F&A do do Feb 1 1924 
Western North Carolina 1st cons M gold... .-- Ce.c* 309 1884 1,000 b2,531,000 6g J«& J do do July 1 1914 
East Tennessee Virginia & Georgia..........-.-.-- 
Div ¥ gold (Bristol, Tenn, to Selma. Ala) ._Ce.c* 552 1880 1,000 3,106,000 S¢ J & J ao do July 1 1930 
E T Va & Ga cons M gold ($20,000,000) __Ce.c&r 1,020 1886 1,000 12,770,000 5¢ M & N do do Nov 1 1956 
Alabama Central ist M Selma to Meridian gold _Ce 95 1879 1,000 1,000,000 6¢ J & J do do July 1 1918 
Knoxville & Ohio 1st M gold (V 79, p 1466) _Ce c* &r 66 1885 1,000 2,000,000 6g J¢& J do do July 1 1925 
B—Southern Railway Divisional Securities. 
East Tennessee lien gold_-_ -Ce.c*&r 1,020 1894 1,000 4,500,000 5¢ M«&é& S§ do do Sept 1 1938 
First M on —— & Ch (s8, 000.000) gold. G.c* 292 1898 1,000 6 583 000 §g J¢ &d oO do Suly 1 1996 
Charlottesville & Rap ist Ms fred A Jan 1 yearly 28 1879 100 &¢e 196,000 6 J & jJPhila Tr. S D & Ins Co July 1 1913 
Alken Branch first morwpage gold (V 68 p 824)_.4 24% 189 500 150,000 4¢ J & JJ P Morgan & Co, N Y July 1 1998 
St Louls Div ist M gold ro ser. 365 {uta 1,000 12,500,000 4¢36& J do do Jan 1 1951 
Coll M g $9,500,000 s fsec M & Og 8 a nan 4,000 &c 8,089,000 4¢ Mé«& S&S do do Sept 1 1938 
Mobile & Ohio bonds—-See Mobile “t Diio RR Cc 
C—On Properties Practically Owned by (*) or Leased to (a) So\uthern Ru 
*Atiantic Yadkin first morveegs roid guar __Ce.c* 166 1899 1,000 1,500,000 4¢ A & O do do April 1 1949 
aRichmond & Mecklenburg ist M 3 315,000 gold___c 31 1899 1/000 315,000 4¢ M & N do do ov 1948 
aAtianta & Charlotte—Stock.._.._.-..-.-.-.---- ees! esne 100 =1,700,000 7 In 1906 M & SUS Mort & Trust. N Y Mar6 '07 3% % 
Pref M (old 7s extended In 1907, v 64 p 286) cur.c* 26544 1877 1,000 500,000 4% A & OCentral Tr Co,N Y Jan 1 1910 
First mortgage extended at 4% %-...-..-.--.. -F 265% 1877 1,000 .250 000 4} J & J do do Jan 1 1910 
Income bonds (not cum) hi at4%% -..r ---| 1880 500 750,000 4% A & O do Jan 1 1910 
*Georgia Midiand first mortgage interest guar...Ce 98 1896 1,000 1, 650. 000 3¢ iA & OU rgan & Co, N Y 1946 
aNorth Carolina stock 7 % guaranteed _-.--......-- onl asa4 100 = 4,J000. 000 7 F & A Burlington, N C eb 1907 34% %& 
aMobile & Birmingham RR | ed lien gold... Ce.c 149 1885 | 200 1,000 600,000 5¢ J & JJ Morgan & >. N Y July 1 1945 
First martaeas PP dcnaacéavcdasee Me 149 1895 (2001,000, 1,200 000 4 J & J uly 1945 
Preferred stock...............-. po occ cesececes= awe! coos 10 900 ,000 a J & J do do Jan 119072% 
Northern ‘Alabama Ry—See that Company 
Virginia & Southw—ist M $2,000,000 g guar -- 136) 1902 1,000 2,000,000 5@¢ J & J Bank of Man, 40 Wall, wy ~- 1 2003 
aAtiantic & Danville first mortgage... ---.- 278 1900 1,000; 3,925,000 4¢ |S & J Mercantile Trust Co,N Y'\July 1 1948 
Second mortgage gold______-- 278 1904 1,000 775 000 4¢ \J & J Trust Coof Amer, N y July 1 1948 
aTransylvania ist M $500,000 gold.- 42 1906 1,000 &c 434,000 5¢ J & J Standard Trust Co, N Y Jan 1 1956 
Southern Railway, Carolina Divisio } | | | 
aSouth Car & Georgia ist yoy $5, $5,250, 000 __Ce.c* 245 1894 $1, 000) $5,250,000 5¢ M & NJ P Morgan & Co, N Y May 1 1919 
*Spar Union & Col $1, “ys 0: ~¥ i Ash & Sp gold ---| 1895 000 1,000,000 4¢ 3 & J do do Jan 1 1995 
Sumter & Wateree River R mortgage_ Ce 16 1899 1000 100,000 S$¢ A & O do do April 1 1919 
General moestgase $18,000, boo gol old. ah oni hein igi ene N |. 1902 1,000 5,000,000) 4¢ J & J do do July 1 1952 
Also additional amounts pledged June 30 1906 under first co lid d mortgage) a$225,0'00° b$1.3 25,000. 








In 1903-04 jointly with Lou. & Nash. acquired $13,670,300 of the $15,- 
500,000 Chic. Ind. & Lou. stock in exchange for their joint 50-year 4% 
bonds. V. 74, p. 1029, 1090, 


STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum. 
pref. stock. No additional ~~ can be put upon the property, nor can the 
amount of the pref. stock be nereased without the consent of holders of a 
majority of the pref. As to question whether the pref. is subject to call, 
see V. 72. p. 1136. 


VOTING TRUST.—A majority of both classes of stock Is deposited with 
three stock trustees under an extension consented to In 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, in their discretion, 
deliver the stock “ pa earlier date. Stock trustees: J. P. Morgan, Charles 
bong A and George F aker. Provisions of voting trust and pref. stock 


.in **Supp.” of ‘fom 1897, p. 6. As to extension, see V. 75 p. 442, 
$12, 1033. 
DIv'DS (%) } 1897 1898 1899 1900 1901 — to Apr 1907 
on pref. 1 1 2 3 4 5 yearly, A.&.O. 


BONDS.—The 1st consol. mige. (see abstract In V. 59, p. 783; see also 
V. 81, p. 1850 V. 84 p. 392) Is limited to $120,000,000, viz.: 


Issued to June 30 1906 (of which $2,378,000 In eenens? $48,155,000 
5) 


Issuable only to (*‘prior bonds” (see v. 32. A 64,100,000 
retire certain {stocks (see V. 59, _ arene 5,700,000 
(equipment obligat hes (see V. 79, p. 786) ___-- 102,700 


To be Issued hereafter only for extensions and additions at not 

exceeding $2,000,000 yearly. with a single exception as to 

$4,000,000 (see V. 59, p. 786) 1,942,300 

Prior bonds must be paid by maturity, except pee of Atl. & Charl. Air 
Line, Ala. Cent.. Charl. Col. Au nd Richm. York River & Ches. 

The “development and gen. mige.’ ‘ponds ($200,000,000 authorized Issue) 
will be used to fund the capital obligations and divisional prior lien bonds 
outside of the 1st consols and provide for future additions and improvements 
aw | betterments of the system, as follows: 

— of $200,000,000 Development and General Mige. Bonds. 
Issuable forthwith to refund payments for equipment heretofore 
made, investments In securities and advances to subordinate 


roads, acquisitions, double-tracking, &c................-- $15,000,000 
Reserved for following P rposes: 

(1) To retire divisional prior liens not provided for by the con 
er ee eee 31,158,000 


(2) To retire not later than April 1 1909 the collateral trust 5s.. 16,000,000 
aa Pe — equipm't capital obilgations maturing in the next 
18,008,000 


10,000,000 
10,000,000 


(4) ee squire capital stocks of —- leased lines 
(5) To pay not later than July 1 1908 for Eastern Division of 

Tennessee Central and immediate Improvements 
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 

for Improvements and ea and (b) in exchange for 1st 

mtge. bonds not exceeding In amount the actual cost thereof 

of railroads and terminals hereafter acquired 99,834,000 

The “development and general mige, bonds, after consummation of pur- 
chase of Eastern Division of Tenn. Cent. RR. and retirement of the $16,- 
000,000 collat. trust 5s of 1909, will be a first Iien on 971 m. of road owned 
in fee, the leasehold, trackage or other rights on 1,085 miles, and the ma- 
jority of stock of roads aggregating 475 miles, a total of 2,5 531 m.; also on 
stocks giving perpetual rights to use freight and pass. terminal prope rties 
at 16 of the principal Southern cities, Including a bridge over the Ohio River 
at Louisville, and all future ac quisitions constructed or acquired. They 
will also be a second lien subject to existing divisional mtges., for which 





bonds are reserved, on 1,247 miles and a general lien ouees t to the ist con- | 


sols on the property covered thereby. See circular, V. »p. 3 
Divistonal ist mtge. bonds, Issued in 1898 on account of me as of Mem. 
& Charl. Ry. bear 5% Interest since July 1 1906. The total authorized 
issue Is $8,000,000 but $1,500,000 (of which $1,200,000 Issued) was reserved 
to bulld a line for which contracts were ly in 1905, replacing trackage be- 
.; the remaining $1,117,000 is held 
See V. 67, p. 179; 


tween Stevenson and Chattanooga, 38 m 
for artermente at nes exceeding $100. 00 yearly. 
, p. 1180; V. 83, 436; V. 84, p. 392. 
pad oP mtge. on former Mem. & Charl. secures $2,500,000 of 5s, of which 
$1,500,000 owned by So. Ry. June 30 1906 and $1,000,000 reserved for Im- 
yo St. Louts Division mtge. covers the former Lou. Evansv. & 
RR., consisting of 374 miles of main line and branches, the balance 
cahumed belng reserved for extensions, Improvements or additional equip- 
ment. V.72,p. 138; 84, p. 392 

The collat. trust 4s of 1901 have been Issued, $ for $, In exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for M. & QO. stock are now entitled to dividends at 
rate of 4% per annum in perpetuity. V.72,p. 242,822. In 1906 $8,086,- 
000 of the $9,472,000 cy and $5,670, 260 of the $6,070,600 stock had 
been deposited. V. 72, 439; V. 73, p. 664. See M O. statement. 

Jointly with St. L. & San Fran, RR. guarantees bonds of N. O. Term. Co. 
V. 77, p. 38, 699; V. 79, p. . 

Equipment trusts ned AB. mo follows: Serles E $150,000 each J. & D. to 
June 1906, Incl., and $147,000 each J. & D. thereafter; series H, $225,000 
each M. & N. Late in 1905 $2,800,000 4 % serles K equipment trusts were 
sold; in 1906 $9,000,000 series L. V. 81, p. 1850; V. 82, p. 1323. Miscel. 
equipt. contracts June 30 1906, $331,006. In Mch. 1907 — were be- 
ing issued in exchange, $ for $, for the $2,000,000 Charl. Col. & Aug. 1st 5s; 
$946 .000 had then been exchanged. 73, p. 1265. Guaranty of Ala. 
Gt. Sou. certs., V. 81, p. 1725; V. 82, p. 162. 


GENERAL FINANCES.—The stockholders on April 18 1906 author- 
ized a development and general mtge. to secure $200,000,000 bonds, of 
which it has been arranged to sell tthe ose 000, - o> issue and the 
first $5,000,000 —— to be Issued. See 

In April 1904 $15,000,000 5- year collat. trust Mom ($16, 000, 000 author 
ized issue) were sold’. secured by stocks and bonds in the treasury, giving an 











annual income of $939,172, the proceeds being used to refund the $4 000,000 
collat. trust certificates of 1901 and $10,000,000 certificates of indebtedness. 
V. 78, p. 1224, 1448, 2385. 

Official statement showing capital needs and expenditures during 12 
a V. 84, p. 159. In Jan. 1907 $15,000,000 3-year 5% notes were sold. 

. 221. 

Extension of Atlanta & Charlotte Air Line bonds, V. 83, p. 1348. 

LATEST EARNINGS.— |1906-7 __Gross, $37,440,727; net, $8,381,261 
8 mos., July 1 to Feb. 28. | 1905-6 -_ Gross; 35,590,801: net, 10,216,767 

For 6 mos. ending Dec. 31 1906, net, $7,104 563, against $8,016,681 in 
1905; other income, $733,941; charges, $5,668,546; dividends, (24%) 
$1,500,000; bal., sur., $669,958. V. 84, p. 571. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held 
the second Tuesday in October. The report for 1905-06 was given at length 
in V. 83, p. 965,977. See also editorial, p. 940. 

Traffic.—The bee tonnage Is widely diversified, which Is an element of 
strength. Agricultural products in 1905-06 furnished only about 12 % (cot- 
ton ro 4 He while about 39 % was from mining industries (27 % being coal) 
and abo 0% was — of manufactories. Ton rate, 0.930 cents per 
mile; toon. load, 236 











Years end. June tg 1906. 108. 1904. =e. 
Average miles operated. 7,374 7,19 7. 7,129 
Sbincccscheeerend $36,141,547 O98 200s 326 98.008 416 $28,081,034 
a ctigunnenws 13 {259/114 12,471,572 314,045 10,804,542 
Mall, express, &c...... 4,240,778 898,210 a :763,316 3,468,485 

Gross earnings--.-..-. $53,641,439 $48,145,108 $45,109,777 $42,354,061 
Net earnings -......... $13,868,300 $13,062,594 $11,994,310 $11,364,921 
Other income -.....-..-.- 1,589,000 1,612,840 1,395,181 1,211,261 

Total net income... -- $15, ast. 300 $14,675,434 $13,389,491 $12,576.182 
Interest and rentals.... $9,853,358 $9,290,433 $8,952,329 $8,446,041 
Other deductions --..-.-. 1 7a *203 1,289,918 1,030,569 422,663 

Bal., sur. for year.... $4,229,239 $4,095,083 $3,406,594 $3,707,478 
Dividends on pref. (5%) $3,000,000 $3,000,000 $3,000,000 $3,000,000 


OFFICERS.—Pres., 
Lankford, 80 Broadway, N. ,Ye 
Avenue, may a fC. 4 


W. W. Finley, 80 Broadway, N. Y.; Sec., R. D. 
Treas , H. C. Ansley, 1300 ‘Pennsylvania 


“ 


Direct . Andrews,” Raleigh, N. C.; Joseph Bryan, Richmond, 
Va.; W. W.F Finiey, Washington, D. C.: S. M. Inman, Atlanta, Ga.; Adrian 
Iselin Jr., Charles’ Steele, James T. Woodward, Harris C. Fahnestock, 
Robert M. Gallaway, Charles Lanier and Edmund D Randolph of N. Y.— 
(V. 83, p. 1412, 1472: V. 84, p. 52, 159, 221, 340, 392, 571, 804.) 


SOUTHERN RAILWAY, CAROLINA DIVISION.—Charleston, S. C., te 
Augusta, Ga., agg _- to Cae, S.C., &c., 252 m.; Camden, S.o., 
to Marion, Cc. ; Asheville, C., to Alston, S. C:, 134 m.; other 
branches, 138 m. : conke 695 miles. | AL to the So. Ry. Stock author- 
ized, $7,798,700, all owned by the So. Ry. Of the generals of 1902 ($18,- 
000,000 ‘authorized) . $6, 260,000 are reserved to retire at or before maturity 
the underlying divisional bonds, $5,000,000 have been used to reimburse the 
So. Ry. for the previous purchase of the several properties, and the remain- 
der are available for improvements, equipment and extensions, $4,000,008 
being reserved for a northwestern extension into and through the States of 
South Carolina, North Carolina Virginia, Tennessee and Kentucky. V.75, 
p. 136. Pres., B. Andrews.—(V. 75, p. 31, 136.) 


oe eee PENNSYLVANIA RY.—Mergea Apr, 1 1906 in Pennsyl- 
vania . 


SOUTHWESTERN RR. (Ga.)—Owns’Macon, Ga., to Eufaula; Fort Val- 
ley to Columbus, Ga., &c.. with'branches; total, 333 miles. 
Leased for 101 years from Nov. 1 1895 to Central of Georgia av. ata 
rental of 5% on stock. -As to'sult, see;V.;71,"p. 809; V. 73, p. 1062 
SPOKANE INTERNATIONAL RR.—Owns*from Spokane, Wash., to 
Yank. B. C., on the Can. Pac. Ry., about 140 m., opened late in Oct. 1906. 
Canadian Pacific, with which road it has a traffic agreement, 
year option to purchase 51% of stock. eae $4,200,000; 
$100. Bonds, $4,200,000 (see table above), have been s 
Ps 156,1551. Pres., Chester W. on owe and Treas., Alfred C. Chaptz, 
192 Broadway, N. ¥. —(V. 82, p. 1 ) 
SPOKANE TERMINAL co.—See ~-Besent Railway” section. 
SPRINGFIELD UNION DEPOT CO,—V. 77. p. 770: V- 79, p. 2589. 
SPUYTEN DUYVIL & PORT MORRISIRR —Owns 6 m. double track 
and connects the N. Y. C. & Hudson with the N. Y. & Harlem. ied 
to N. Y. C. till Dec. 31 1970 at 8 % on stock 
STANLEY MERRILL & PHILLIPS RR.—See Issue of Jan. 1906 
STATE LINE & SULLIVANSRR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, — (par, $50). Dividend, 1 %. paid Dec. 7 1904. 
Mtge. covers 5,000 acres coal lands. The bonds are subject to call * a af- 
ter 1914 at par. V.67,p.1209. Road leased till 1934 to Penn. & N. 
& RR. (rental, $40,000 per ann.),’and_so oper. by Lehigh Valley iv: 7% 
p. 479 V. 76, p. 332.) 
STATEN ISLAND RY.—Clifton to ig = wy y 12.64 miles. STOCK.— 
$1,050,000, of which $569,850 owned by & Oni hio; par, $75. Year end- 
June 30 1906, gross, $237,794: net, ae. aev: int. and taxes, $32,093; 
a ance, deficit $25, 766.—(V. 61. p. 737. 
STILLMORE AIR LINE RY.—See Wadley Southern Ry.—(V.83, p.436. 
STOCKBRIDGE'&[PITTSFIELDJRR.—See!N. Y. N. H. & Hart. RR. 
SULLIVAN COUNTY RR.—Road from ~ ‘lows Falls to Windsor, Vt., 
26 miles. Road opened 1849; operated since . »ril 1893 ad Boston & Maine. 
Net earnings, less taxestand int. on bonds, Stock, $500,000, 
owned by Vermont Valley RR. For year 1905-06. gross, $401.089: net. 
$70,710; int., taxes, &c., $28,174; divs. (8%), $40,000; bal., sur., $2,536.— 
(V. 65, p. 867.) 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles Date  Stze, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate | When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % | Payable. Whom Dividend. 
Southwest Penn—See Pennsylvania RR { | 
South western (Ga)—Stock (see text) __.........-.--- 333 $100 $5,191,100) 5 J & J/Savan, Ga, & Macon, GajJan 5 '072}% 
Spartanburg Union & Columbus—See Southern Ry, C arolin a Divis ion. 
Spokane International—ist M $4,200,000 gold_____ K --- 1905 1,000 Seetext. — 5¢ J & J)Knickerbocker TrCo,NY\July 1 1955 
Spuyten Duyvil & Pt Morris—Stock 8 % guar N Y Cen Ol was 100 989,000) 8 J & J\Grand Cent Station, N YiJan 1907 4 % 
Stanley Merrill & Phillips—First mortgage gold-_--.--_- s 1903 : ,000 300,000 5¢ M & N/Office, Eau Claire. Wis May 1 1918 
State Line & Sullivan—ist M $300,000 gold____ Un.c* 1898 1,000 207,000 4%¢J & J)Union Trust Co, NY Jan 1 1929 
Staten Island Ry and Staten Island Rapid Transit— See 3 alsimo | re & Ohio | 
Suffolk & Carolina. See Norfolk & Southern_-__..-.-- | 
Sullivan County RR—First mortgage $400,000_____ c ---| 1894 1,000 357,000 4 \A & O/Safe Dep & Trust Co, Bos/April1 1924 
Sunbury Hazleton & Wilkesbarre—Sunbury & Lewist own— See Pe nnsylvan la RR | 
Suncook Valley—Stock 6 % rental Con & Mon-_.-_--.- oath “ene 00 240,000 6 \J & J\Manchester N H Nat Bk\Jan 1907 3% 
Susq Blooms & Berw— 1st M $700,000 gold A sae ab an FP 47, 1902 1,000 700 ,000 5 A_ &_O/Fidelity Trust Co, Phila 1 1952 
Syracuse Binghamton & New York—Stock------_--- eye 100,| 2,500,000 8 in 1906 F L&éw »~NY_\Feb 1 1907 2 
Syzecuee, Geneva & creer Aan 3% 7 RR ees Gees 100, 1,325,000 3% —F (Grand Cent Station, N Y/ May 1 1907 % 
Second (now first) mortgage. ..........-....-- F.c 64; 1879 1,000 600 ,000 5 iMé §$ do do Mar 1 1909 
Tac East—ist M $1.500.000 g red 110 begin '08__1C.c* 69 1903 1,000 884.000 5¢ J «& JN W Harris & Co, Chic'\Jan 1 1923 
Tallulah Falls—-First mortgage gold___........_- IB 44 1901 1;000 374,000 5¢ J & 3|International Tr Oe, Bost\July 1 1921 
First consolidated mortgage go ‘a redeem 105_S.c* &r 44 1903 1 000 &e, 500,000 5¢ J & J\Standard Trust Co, 4 Jan 1 1933 
Tampa & Jacksonville—Gainesv & G}lst M$150,000g Sc* 48, 1899 000 150,000 6¢ J & Jj|Standard Trust Co, N Y |1929 
New mortgage $5,000,000 authorized __-_._._._---. | a ans ee Ne See text. | .— are eae 30 
Tennessee Cent—Prior lien M $4.2U0,000 g red. MSt.c* 320, 1904 1,000, 4,014,000 4¢ J & J\Miss Valley Tr Co, St LiJan 1 ‘i034 
General mortgage $20,000,000 gold (see text) ....c® 320 1904 1,000 8,000,000 5¢ J & J Mercantile Tr Co, StLoulsJan 1 1954 
Tennessee Ry—First mortgage $2,500,000 gold_S c* &r 16, 1905 1,000 250,000 5¢ J & J New York \July 1935 
Terminal Railroad Association—First M ead. ...$.0 ---, 1889 1,000; 7,000,000 4%¢A & OJ P Morgan & Co, N Y/Oct 1938 
First consol mortgage $12,000.000 gold_______ --- 1894 1,000 5 000,000 5¢ F & A do |Aug 1 1944 
Gen M ref $50 000,000 g s f red (text) __-__Ce. a % --- 1903 1,000 &c} 18,900,000 4¢ J & J do do Jan 1 1953 
St Louls Briage Co first pref stock guaranteed _____- nod, cunt 100| 2,490,000 6 J & J do do \Jan 19073% 
Second preferred ee guaranteed (endorsed) - ee ee 100, + 3,000.000 3 J & J do | 071% 
First mortgage gold c* ---{ 1879 500 &¢e 5,000,000 7¢ A & ONew Nin and beaten {April 1 1929 
Tunne! RR of St Louis stock guaranteed “(endorsed) nb chute cana i. 250,000 6 J & JJ n & jJan 19073 
Terminal Ry (Buffaio)—1ist M $1.000.000 gold__N.c* 11 1896 1,000 .000 ,000 4¢ A & O Grand Cent | Station, NY April 1 1946 
Terre Haute & Indianapolis |See Vandalia RR. | 
Terre Haute & Logansport | 
Terre Haute & Peoria—First mortgage ca cinas ane J 138 1887 $1,000 23,000 5¢ M & S$)Union Trust Co, N Y ‘Mar 1 1937 
First M $2.500.000 gold guar p & {| (end) __ 138 1892 1000 2,207,000 5¢ M & § }R Winthrop & Co. N Y Sept 1 1942 
Texas Central—Common stock~------ RE eS 2 eg PRIS 2,649,300 5 1n 1906 Yearly. Farmers L & Tr Co, N Y July 1619065 
Preferred stock non-cumulative_-_____..........-- ci wails. lpasinasnau 324,5005in1906J & J do do \Jan 15°072 
First M $2,000,000 gold red 110 ($150,000 4s) __F c* 227 1893 1.000 “6: 50.000 4&5¢ A & O do do April 1 1923 





SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 | 
miles. Leased till 1912 toConcord & Montreal for 6 % on $240 ,000 of capital | 
stock; total stock issued is $341,700, of which $101, 700 is non-dividend pay- 
ing. Pres., Hiram A. Tuttle. Pittsfield, N. 

SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to 
Berwick, Pa., 47 miles. V. 75, p. 343. Stock, $1,000,000, all outstanding; 
par of shares, $50. Bonds, see table. V. 75, p. 1303; V. 82, p. 753. 
Year ending June 30 1906, gross, $213.409; net, $98,732; charges, $50,098. 
Pres., J. Henry Cochran, Willlamsport, Pa.—(V. 82, p. 753.) 

SUSQUEHANNA & NEW YORK.—See issue of Jan. 1906. 

SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper- | 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3 %; 1900, 4 %: 1901 to 1903, both 
incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%. For cal. year 1906, 
gross, $186,902; net, $26,028; taxes, $14,318: dividends (5%), $81,930; 
bal., def., $70,840. 

SYRACUSE BINGHAMTON & N. Y. RR.—Geddes, N. We , to Bingham- | 
ton, N. Y., 81 miles. Controlled since 1869 by Del. Lack. & West., which 
Jan. 1 1907 owned $1,909,400 stock and purchased the $1 960, 000 7% bonds | 
maturing Oct. 1 1906. 


DIVIDENDS.— "88. ‘89. ‘90. °91. ‘92. to Feb ‘07, inclus. 
PURGE. .ccnennndcevsase 2 8 8 13 8 yearly (2% quar.) 

REPORT. — Gross Net. Int. Divs. Bal., sur. | 
ea $1,434, 488 $451,598 $116,502 $200,000 $135,096 
1905 --- 1,886,272 528/333 137,388 —(V. 65, p. 568. | 


SYRACUSE GENEVA & CORNING RY.—Corning, N. Y., to Geneva, N. 
Y., 58 miles; Penn Yan to Dresden,6 m. Leased from May 1 1899 for term 
of corporate existence to N. Y. Central for $46,375 per annum, payable 
quarterly, interest on bonds and other obligations, taxes and repairs, the 

Y. C. owning $821,800 of the _ 325,000 stock, par $100. Rental equiva- 
lent to 314% on stock. —(V. 81, p. 1494.) 

TACOMA EASTERN ines Tacoma, Wash., to Watkins, 56 miles, 
to bituminous coal fields; branches, 13 m.; total, 69 m. Ip July 1906 re- 
ported to be sold to Chicago Milwaukee & St. Paul Ry. Stock, common, 
$750,000; pref., 6 % non-cum., $750,000; all issued; par of shares, $100. Of 
the bonds (see table above) additional amounts up to $1,000,000 can be Is- 
sued only at the rate of $13.000 per additional mile of track. V. 76, p. 655. 
Pres., Edward Cookingham, Portland, Ore.—(V. 76, p. 655.) 

TALLULAH FALLS RY.—Owns Cornelia, via Tallulah Falls, Ga., 
Prentiss, N. C., 53 m.; extension to Franklin, N. C., 5 m., is to be co oe 
pleted during 1907. Stock authorized, $500,000, of which $250,000 is 5% 
non-cum, pref.; par of shares, $100. Bonds are limited to $15,000 per mile. 
Year ending June 30 1905 (35 miles), gross, $35,494:  aaeee $3,859. Pres., 
Geo. L. Prentiss, 31 Nassau St., N. Y.—(V. 75, p. 241.) 

TAMPA & JACKSONVILLE RY.—Sampson City to Fairfield, Fla., 48 
miles. Land grant. 480,000 acres. In Aug. 1905 parties identified with 
the Georgia Sou. & Fla. acquired control. Name was changed from 
Gainesville & Gulf in Mch. 1907. V. 84, p. 804. In Apr. 1907 an exten- 
sion from Jacksonville to Tampa, Fla., 186 miles, was under construction, 
a branch being also proposed from Sumter City to Gainesville, 39 miles. 
V. 81, p.613. Stock auth., $1,000,000; par, $100; issued, July 1906, $300,- 
000. In April 1907 a new mortgage was filed to secure $5,000,000 bonds. 

Equipt. obligations June 30 1905, $2,876; current liabilities, $55,732. 
Year end. June 30 eer ree. $79 873; net, $26,886; oth. income, $398; 
charges, $15 »,080; bal., $12,204. Pres., S. F. Parrott, Macon, Ga.; 
Treas., H. Taylor, Gainesville, Fla.—(V. 81, p. 613; V. 84, p. 804.) 

TEHL ANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V 84, p. 222. 

TEMISCOUATA RY.—V. 83, p. 273, 626. 

TENNESSEE & CAROLINA SOUTHERN RY.—V. 83, p. 1591. 

TENNESSEE CENTRAL RR. —Harriman, Tenn., westerly to Hopkins- | 
ville, 251 miles: branches, 59 m.; lines at Nashville terminals, 10 m.: total, | 
320 miles. Extension from Nashville northwesterly. via Clarksville, to Hop- 
kinsville, Ky., 73 m., was completedin Dec. 1903. 
and owns entire $1,000,000 stock of, Nashv. ‘Terminal Co., Including termi- | 
nals and bridge and 18— =. of track. In 1904 reorganized without fore- 
closure. See below. V. » p. 1783; V. 79, p. 213. 

In July 1905 the Tiinols ‘Central and Southern Ry. acquired an option for 
3 years for the purchase of nearly all of the stock and bonds of the Tenn. 
Cent. and Nashville Term., which In Oct. 1906 had not been exercised. On 
Dec. 1 1905 the Southern Ry. took over the operation of the Eastern divi- 
sion, Nashville to Harriman, Tenn., with Carthage and Crawford branches, 
and the Illinois Central the Western division, Nashville. Tenn. to Hopkins- 
ville. Kv. V. 81, p. 1316, 1437, 1725. 

SECURITIES Stock outstanding, $8,000,000, all com. (par $100). 

The prior liens 4s of 1904 are subject to call at 110 on Jan. 1 1909, or any 
subsequent interest day; of the bonds, $61,000 are reserved to retire the | 
$46,000 Nashville & Knoxville 6s due 1918. V. 80, p. 1050. 

The gen. 5s ($20,000,000 auth., Mere. Tr. Co. of St. Louis, trustee) are 
limited (incl. $4,200,000 reserved to retire prior lien 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be Is- 
sued for additional mileage construc ‘ted or ac quired at not over $25,000 per 
mile. V.78, p. 1783; V. 79, p. 213. The Nashville Term. mtge. is for $1, 000,- 
000; see that co Pres., J. M. Overton.—(V. 84, p. 571, 869.) 

TENNESSEE RY. Owns Oneida, Tenn., to Montgomery Mills, 28 m. In 
Aug. 1906 contracts let for extension of 20 m. Road to be 75 m. In all 
when completed. Stock authorized. $1 000 000; re $2 00,000; 
par of shares, $100. Pres., Bird M. Robinson; Sec... M. T. De Vault. Of 
lice, 5 Nassau St., N. Y (V. 81, p. 1242.) 

TERMINAL RR. ASSOCIATION OF ST. LOUIS._-PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet In oe operates East St. Louls & Carondelet Ry., 

2m.,. since Mch. 1 1902; V. » p. 479: V. 83, p 1168 rouching the Mis 
sour! & Illinois Bridge & Beit Ri, see that company’s statement. 

ORGANIZATION.—Organized In 188¥. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louls, Loulsville & Nash- 








| make up any deficlency from unforeseen circumstances. See 


| additional bonds for western extension; application was 


Leases till May 1 2001 —— of the outstanding bonds and a re-issue under certain conditions. 
seases } | ¥. 


| gross, $945,241; net, $370,920; other Income, $14,525; 
| dividends, $198,690; new equipment and me eT $115,269; bal., 


| ble 2% per annum. 


ville. St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missour! Pacific, Wabash, Vandalla RR. (Penn. RR. system), Chic. Rock 
Isl. & Pacific, St. Louls & San Fran., Chic. & Alton, Chic. Burl. & Quincy 
Ill. Central, Southern Ry. and the Mo. Kan. & Tex., the seven le nome 
having acquired their interests in Dec. 1902 and Jan. 1903. V. 75, p. 1355; 
/. 76, p. 103. These companies agree under contract to use the property 
forever and pay as tolls the Interest, taxes, rentals and other charges, and 
each line will contribute its proportion to the extent of one- fourteenth to 
. 79, p. 499. 
See also St. Louis Merchants’ Bridge Terminal RR. 

LEASES.—The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 11881. As to litigation, see V. 77, p. 299, 
512; V. 78, p. 1908, 2443. 2600: V. 81, p. 32, 14466, 

STOCK.—Authorized, $50,000,000; outstanding Sept. "06, $2 ? 000. 
BONDS,&c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,- 
000 authorized), $19,000,000 have been sold for new construc tion, ‘im yrove- 
ments and additions, $17,500,000 are reserved to retire existing bonds and 






| $13,500,000 for issue after Jan. 1 1906 at not over $1,000,000 yearly for im- 


provements and acquisitions. A sinking fund commencing July 1 1906 will 
retire $100,000 ofthese bonds yearly by lot at 110 and interest if not 
»Urchasable for less. The entire issue is Subject to call at 110 and 
may og and after Jan.11910. See V. 76, p. 267, 383, 481, 807; V. 79, 
p. 499 83, p. 1168. 

Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. 1st 5s gee interest 
on $2,000,000 1st 6s of Merchants’ Bridge. Sec **ose -ompar'te: 


ANNUAL REPORT.—Year ends June 30. 


Year— Gross. Net. Oth.ince. Charges Balance. 
1905-06 __...$2,847.052 $1,453,133 $936,459 $2,360 973 sur$28 ,619 
1904-05 _ 2,923,020 1,431 *318 999,702 2,213,106 sur217,914 


Chairman of Board, Jullus S. Walsh; Pres., W. S. McChesney 1 Sec., 
C. A. Vinnedge; Treas., F. C. Daab. —f¥ 83, p. 1168; V. 84, p. 159.) 


TERMINAL RY. OF BUFFALO.—Blasdell, N. Y., to Depew, e Co., 
N. Y., 11 miles. opens ened he" 18 1898. V.67,p.530. Stock tr $1,000,. 
000. "Lake Sh. & Mich N.Y.C.&H.R. RR each own 5,000 shares of 
the stk. Year to June so ‘06, San $69 ,658; net, $52,740; int. and taxes, 
$47,300; bal., sur., $5,440. Sec., E.'V. W. Rossiter, N. Y.—(V. 67,p.530. 


TERRE HAUTE & PEORIA RR.—(See Map of Pennsylvanta RR.)— 
Road Te from Terre Haute, Ind., via Decatur, to Peoria, Ill., q: m., 
of which 138 m. are owned and half interest owned in 8 m., and 28 LA. is dod 
trackage over other roads. From Oct. 1 1892, leased for 99 — 

Terre Haute and Indianapolis at rental of 30% of gross earn Pe. with ir 
minimum sufficient to pay int. Sw debt. the art being assumed Jan. 

by the Vandalia RR. See V. 55, p. 766; V.81,p.212. Lessee owns $020. - 
700 of the $1,837,400 pref. can st, 542.200 of tie $1 eg nen Ngo *E 

BONDS.—The consols (Union Trust Co. Y.. oS the 
guaranty of the T. H. & Indianapolis. In 1905 au oF pene 
gate. the litigation being settled. V. 81, p. 156, 212; V. 72, p. 481, 873. 

guaranty, V. 81, p. 212. 

EARNINGS.—For calendar year 1906, gross, $709,562: net, $63,337; 
rental from lessee, $212,869; bal., loss to lessee, $149 ,532.—(V. 81, p. 212.) 

TEXAS CENTRAL RR.—ROAD.—Runs from Waco, in McLennan Co., 
to Stamford, Tex., &c., 227 miles. Extension from Stamford west to 
Rotan, 42 miles. . completed Oct. 1906. 

DIVID'S (p. c.)'96. "97. "98. '99. "00. at "02. "03. "04. "05. "0€. 1907. 
On common...-.. -- 2% 2% 2 2 5 


On preferred... 3 3 3 4 47% & & 5 5 5 Jan,2% 
LATEST EARNINGS.- }1906-07 -...Gross, $822,764; net, $307,329 
8 mos.,. July 1 to Feb. 28./1905-06_._..Gross, 670,930; net, 274,257 


Surplus over charges, 8 months, $286,665, against $253,593 in 1905-06. 


BONDS.—In Jan 1907 preparations were being made to issue $700. 000 
pending for can- 


» p. 1213, 453. 
Re port ay year ending June 30 1906 was In V. 83, Pp; 1034, showing 
nterest, $40,128; 


$31,357.—(V. 82, p. 453, 1213 3. p. 689, 1034, 1038.) 

TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 14 trackage over St. Louls South- 
western. In 1893 purchased by Mrs. Hetty Green. o> aa $500,000; 
par, $100. Total current Habilities July 1 1905, $2,051,78 

For year 1905-06, gross, $415,369; net, $66,008; ronda $61,800; bal., 
sur., $4,508. Pres... H. R. Green, Terrell Tex. a={¥; 68, p. 839.) 

TEXAS & NEW pada RR.—(See Map Se. Pac.) —Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles, 
Houston to Clinton, 8 miles; Nome to Sour Lake, 8 miles; total, 442 miles. 


| In March 1905 law was pz pas aby sale of the line from Dallas to 





Sabine Pass, 314 miles. V 

SECURITIES, &c.—The pre M is $5, 000 ,000, all but $400 owned by the 
So. Pac. First 7s are purchased by the s. f. at not over 110. “here were 
also June 30 1906 $315,793 Texas school fund 6s, int. M. & N., prin. paya- 
Lands unsold (451,954 acres on June 30 i905) became 
a free asset Aug. 1 1905 on maturity of the main line mortgage. 

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., about 218 miles, a part of which 
was purchased In 1899, and extensions hereafter acquired or constructed 
upto40 miles. V.70. p.997; V.71,p.183. Equipment bonds, $1,292,000 
6s, all owned by So. Pac. V. 76, p. 1302; V. 80, p. 1425. 

In year ending June 30 1906, gross, $3,469,118; net, ry luding other In- 
come, $504,081: def. under charges and taxes, $161,214. In 1904-05, 
gross "$3 888,549; net, $703 52.—(V. 80, p. 1425.) . 

TEXAS & PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west 
tolFl Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 
to¥Fort Worth, 335 m.: branches, 361 m.; total, 1,848, of which 92 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
—_——__— Miles Date Size, or pal, When Due. 
For explanation of colamn headings, &c., see notes of of Par Amount Rate When Where Payable, and by ™Stocks—Last 
iY on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
| Texas Midiand RR—Mortgage ($750,000 Is 2d M)-_--. 111 1893 $1,000 $900,000 5 J & J None in 1905-1906. April 1 1993 
| Texas & N O of 1874—Sabine Div 1st M gold_-__.c* &r 104 1882 1/000 2,575,000 6¢ M & SSo Pac. 120 B'way, N Y Sept 1 1912 
Consolidated mortgage for $4,195,000_._.-- G.c* &r 209 1893 1,000 1,620,000 5¢ J & J do July 1 1943 
4 Dallas Div 1st M gold $20,000 per mile (text) .Un.c* ---| 1900 1,000 3,997,000 4¢ F & A do do Aug 1 1930 
, | Texas & Pacific—Stock $50 000,000 authorized__-- Sek Ae ES I I A a a ey ere ee He earner es 
H First consolidated (now first) mortgage gold. FP c* 1,387 1888 1,000 25,000,000 5¢ J & D/Mecrantile Trust Co, N Y June 1 2000 
] Second cons Inc M ($25,000,000) g (see rem)_.Mec* 1,387 1888 1,000 24°661.770 5¢ March 1 5% paid March 11907 Dec 1 2000 
ii Loulsiana Div Br lines Ist M gold $12,500 7 m_.Me 361 1901 1,000 513,000 5¢ J & J\Mercantile Trust Co,N Y Jan 1 1931 
Miscellaneous equipment trusts Dec 3i 1906.----- --- -.-- |.--~-.~-- I a a (SE eee ee 
Texas & Pac Equip Ass'n Ser F guar $15,000 yearly 1,000 135 000 4% Q—M §- e -- To Dee 15 1915 
} do do Ser G, guar, $25,000 y'ly . Me - 1906 1,000 250,000 5¢ a 2h eee To Dec 15 1916 
| Texas Short Line—First mortgage gold____. Usm 9% 1901 1,000 175,000 5¢ J & J\US Mort & TrCo,N YJan 1 1921 
if Tioga RR—First mortgage due 1882 and extended - 46 1852 500 &c 239.500 5¢ M & N Newbold's Son & Co, Phil Nov 1 1915 
{ Toledo & Ohio Central—First M = (V 53, p 436)_Ce 196 1885 1,000 3,000,000 5¢ J & J Central Trust Co, NY July 1 1935 
; Western Division first mortgage gold__...-..- N.c* Text. 1892 1,000 2,500,000 5g A & O! do do Oct 1 1935 
General M (V 62 p 594) ($2, 000. 000) gold__..Ce c* 335 1894 1,000 2,000,000 S$¢ @¢€ &D do do June 1 1935 
{, St Mary's Division first mortgage gold $500,000 Moc* 61 1901 1,000 500 ,000 4¢ , mS do do Feb 1 1951 
ie do first pref Inc $500,000 non-cum 4 %._Sr 61 1901 1,000 500 000 Oct 1 if earned. do do Feb 1 1951 
HI Car trusts July 1 1906 (principal due monthly) . Get hate anus 332,183 5&6 I ccunwimadenenommadeit To Aug 1 1908 
a Equipment notes g $32,000 seml-ann (V 82 p 162) --- 1906 1,000 352,000 GIGS @. Gers asvdavesncisansense July '07-Jan ‘13 
' Guaranteed Bonds 
i K & HC &C Mg $3,500,000 s f red 110 after '11_Mo aae| $001 1,000 3,000,000 5¢ J & JJ P Morgan & Co. N Y July 1 1951 
i Continental Coal first M gold sf red at 110 after '12_S on 1902 1,000 2,750,000 5¢ F & A do do Feb 1 1952 
{' Kanawha & Michigan Ry—See that company - -.-. 
\ Tol & Ohio Cent Ext 18t M (foreclosed) int only cuar oo-| 1888 1,000 300,000 5¢ ah asad --- Nov 1 1938 
f Toledo Peoria & Western_-_ist M (for $5,000,000) F c* 230 1887 1.000 4,895,000 4g J & J Amer Exch Nat Bk. N Y July 1 1917 
i Tefege Ry & Term—1ist M $3.500,000 gold Sent... ...¢° --- 1904 1,000 3,500,000 4'44¢J & J July1905 coupon last pald July 1 1954 
: Tol Riverside ist M g red 102 4% to March 1909 guar oo-| 1902 1,000 150.000 5¢ M & S§S March 1906 coupon paid Mar 1 1927 
% Tol A & W morg red 102 % after Sept 1907 not guar on 1902 1,000 175,000 5¢ { & S Ohio Sav Bk & TrCo, Tol Sept 1 1922 
Toledo St Louis & West—Pref stock 4% n-c ---- 100 10,000,000 See text. See text. Checks mailed. Apr 15 '07 a 
f Prior lien mortgage $10,000,000 gold_______F c&r 451 1900 1,000 &c 9,550,000 3%eJ & JCentral Trust Co, N Y suly 1 192% 
First M ¢ $6.500,000 red after July 1925 _.Col.c&r 451 1900 1,000 &e 6,500,000 4¢ A & O do do April 1 1950 
Equip trust certs gold guar $50,000 due s -a..PeP c --- 1906 1,000 950,000 44¢M & SS Penn Co Inson Lives, &c Sep '07-Sep '16 
Toledo Saginaw & Muskegon—First mortgage_ 96 1888 1,000 1,662.000 5 J & J Allowned by Grand Tr’k July 1 1918 
Toledo Walhonding Valley & Ohio—Stock $4 ,000, 000 236 — $100 $3,235,000 3 In 1905 Yearly All owned by Penn Co Dec 30 '05 3% 
First mortgage (320.000) A guar p & | (end) - -F . ( 1891 1,000 1,500,000 4%ed J Farmers’ L & Tr Ge. N Y July 1 1931 
per mile) $4,000,000}B — 8 staisnae 2364 se 1. 000 978,000 4 iG : J & J do July 1 1933 
neta do cj ( 000 1,453,000 4¢ M& §& do bo Sept 1 1942 
*s6: 30 000 additional 5s in treasury June 30 | 1906; to tal of re “300 ¢ 000 ‘asue d. 
Sierra Blanco to El Paso, trackage, leaving amount owned 1.756 m. Branch | ORGANIZATION.—In 1894 joint ownership and management by Pa. 
to Simmesport,La., 22 miles, was opened in 1906. V. 84, p. 687. | RR. and C, B. & Q. was arranged. oe. & ag! 1000 (par $100); out- 


a > , standing, $4,076,900. Mortgage abstract, V. 
ORGANIZATION. In 1888 reorganized by the plan in V. 43, p. 164, | Equipment trusts and notes July 1906, $287, ri Pe payable, $572, 500 


and V. p. 401, without having the foreclosure sale confirmed, thus pre- pm 
serving the original Federal charter. Land assets Jan. 1 1907 were 61,438 | Including $220 000 Issued Jan. 1905, to pay off the debenture scrip. 
acres, land notes $52,803, and $11.763 cash. | EARNINGS.—8 mos.,{1906-07....-- Gross. $860,850; net, $199,335 
- — ¥ . July 1 to Feb. 28. \|1905-06_.....Gross, 905,741; net, 207,279 
aE OCe <auipernes, ee tea par, $100- | surplus over 8 months’ charges, $6,216 in 1906-07, against $23,802. 
BONDS.—See 1888 mortgage pontine V. 47, p. 82; V. 78, p. 1448. | ANNUAL REPORT.—Report for 1904-05 in V. 81, p. 1433. 
— . . | 
. > | Year— Gross Earnings. Net Revenue, Int.&Tazes Balance. 
The Weatherford Mineral Wells & Northwestern ($500,000 5s of 1902) are DO es $1,293,394 $253,960 $275,602 def.$21,642 
| 


uaranteed principal and interest, by endorsement. Vv. 78, p. 344. The 
7 1904-05__- 1,281 ,443 253,388 286,160 def.$32,872 
pelousas Gulf & Northeastern bonds (authorized issue $5,000,000) are | > ° , aay? ¢ 
also guaranteed. V. 83, p. 689. Sult as to old bonds, V. 82. p. 1440. —(V. 79, p. 2458; V. 80, p. 707; V. 81, p. 669, 1433; V. 83, p. 689, 819.) 
Loulsiana Branch Lines mtge. is limited to $7,000,000. V.72.p.577,1189. TOLEDO RY. & TERMINAL CO.—Owns a single-track belt road, 28.77 
Interest scrip, income and land grant bonds (a stock lability) . retirable | miles in length, opened Oct. 1 1903, around the city and suburbs (includ- 
under reorganization agreement), $112,192; other scrip $7,710. | ing two bridges), with 244-m branch to terminal station; total 31.27 miles. 
SE es In Jan. 1906 Judson Harmon of Cincinnati was appointed receiver, cou- 
FINANCES.—On second 5s there is no right to foreclose unless default Is | pons being in default. V.82,p.49. In April 1906 a committee, Andrew T. 
made on Ist mtge. The co. has been spending its — freely in needed | Sullivan, Chairman (Columbia Trust Co., N. Y., and Portland (Me.) Trust 
Seeroroments in 1900 made ist payment on Incomes, viz.: 144 %; in 1901, | Co., de positaries), requested deposits of first mortgage bonds. In April 
4%; since to Mch. 1 ‘07,5 % yearly. In Feb. °04 all except $980,600 of the | 1907 $3. 376,000 of the $3,500,000 bonds were deposited. V. 82, p. 930, 
Texas & Pac. seconds had been or? we 65 % in new St. Louis Iron | 1103, 1269; V. 84, p. 509, 932. In Dec. 1906 foreclosure sult was begun. V. 
Mountain & Southern gold 4s. V. 68, p. 525, 619, “725 774; V. 70, p. 533. | 83, p. 1230, 1590. Foreclosure sale adjourned to May 28 '07. V.84, p. 627. 
Funded debt per mile owned, Dec. 31 1906, $29,498; interest charge, $1,552 oe ameher. » $3,500,000; outstandi $3,500,000. Pere Marquette 
(of wh'ch $712 conditional on earnings;) cap. stock, $20,976. V. 84, p. 688. d Cin. Ha & Dayton uaranteed ‘the bonds jointly and severally, 








| 
| 
Rwe a os ae “ @ as < a <i and Mincerest, by entorsement. 78, p. 2443, 2600; V. 79, p. 

EARNS.—3 mos. end. Mch. 31 '07, gross, $12,830,344; 1906, $10,041,874. | 153, 628: V. 81, p. 899; V. 83, p. 97. PTR... Trust Co. of St. 
ANNUAL REPORT.—Report for 1906 was in V. 84, p. 687. | Louis is mortgage trustee; V. 74, p. 1140, Toledo Riverside Ry. bonds 
Year ending Dec. 31— 1906. 1905. 1904 | are guaranteed by endorsement as to principal and interest by fF mn Ry. 
Miles operated ’ 1,848 1.826 1.826 | & Terminal Co., Cincinnati Hamilton & Dayton and Pere Marquette. 
Gross earnings ee oe “$14, 914,608 $12,130,391 "4 V. 79. p. 968. ‘Toledo Angola & Western bonds are limited to 8300, 000. 
ee Hs 5059 685 3. 920. on ty V. 80, p. 164. Loans and bills payable June 30 1906, $155,977. r year 
RR ee wae 56.017 584-162 61 744 | ending June 30 1906, gross earnings, $264,485; def. under oper. ox penses, 
’ i: inet ne a acre mM pte nt s f"* | $16,006; other income, $90,324; int., ‘taxes and rentals, $181,175; bal. def., 





$106 ,857.—(V. 83, p. 1591; V. 84, p. 160, 509, 627, 932.) 


Total net income............. 
TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 


$4,504,387 $4, 383, 199 








Interest on tirst mortgage- as 5,659 $1,507,783 $1,490,015 
Interest on second incomes... - "3806 (5) 1.2 33. 806 (5)1,233,806 | Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000 
Fire claims (year 1894)__...___- 64,140 stock; bonds have atraffic guaranty. V.71,p. 85; V. 72, p. 338. 
Taxes 345 5 438 312,297 Year ending Gross Net. Interest Deficit Traf guar. 
Improvements, equipment, disc., 1,283,981 1,422, 147 June “ g-4 3S op. def.$6,573 $83,100 $89,573 $13,342 
- Dp 5.) 
Ba'=nee .-..--- — Sur.$330,437 def.$30,763 def.$75, 067 | TOLEDO ST. LOUIS & WESTERN RR.—Owns from Toledo to Fast 
—(V. 82,p “688, 1440; V. 83, Pp. 689, 1591; V. 84, p. 52, 509, 687, 694.) | St. Louis, ~~ sates S08 6 and ot ei sidings ., 107 bo “J 
~ = also has trackage to St ouls an oledo Union depots wns jointly 
TEXAS SHORT LINE RR.—See Issue of Jan. 1906. | with the Grand Trunk Western Ry. aul the ig of the Detroit & ; clade 
TEXAS SOUTHERN RY.—Scee » 179. | Shore Line Ry., Detroit to Toledo, 48 miles, jointly guaranteeing its 
: ee a | bonds: present issue $2,000,000. V. 76 p. 655. 
TIDEWATER RY.—See Virginian Ry. ORGAN'N.—Successor of Tol. St. L. & K. City foreclosed. V.70,p. 1196. 
TIDEWATER & WESTERN RR.—V. 81, p. 212. | STOCK.—Common and preferred 4% non- -cum. , $10,000,000 each; par, 


$100. First semi-annual dividend on preferred, 2%, paid April 15 1907. 
BONDS.—Of the prior lien 3 %s, $450,000 was in the treasury June 30 

1906. Additional first mortgage bonds not to exceed $10,000,000 may be 

issued at any time to retire the prior lien bonds. The equipment trusts 


TIOGA RR.—See ‘‘Supplement” of July 1894. Stock, common, $390.- 
900, and $189,700 preferred; par, $50. 


TOLEDO & OHIO ate | RY.—(See Map. ote pend includes: 
Miles 











Owns all the securities of Zanesville & Western Ry., Columbus to Shaw- OFFICERS.—Chairman of the Board, Wm. A. Read; President, T. P. 
nee and Zanesville, O., with branches sa6 miles (of which 40 miles not | Shonts; Sec. and Treas., James Steuart MacKle 
owned) operated separately. ae 75, p. 906. Directors—William A: Read (Chairman), Hugo Blumenthal, James N. 
In June 1901 the Hocking Valley Ry. had acquired all except $54,100 of | Wallace, Thos. H. Hubbard, Chas. H. Tweed, J. Crosby Brown. J. d. 
the $6,500,000 com. and $11,600 pref. stock of the $3,708 aes in qenenee | Emery. C. S. W. Packard, T. P, Shonts. Edwin Hawley and H. Hunt- 
for 70% 6 of Hocking Val. stock of the same class. V. 69, p. 1347; V. +P. | Ington Office, 60 Wail St., N. ¥.— (V. 83, p. 39, 1166; V. i. “627.) 
$10. See also Hock. Val. tem. V. 69, p. 1345; Ve S55 De Cees Oper. SRLIN TOLEDO WALHONDING VALLEY & OHIO RR —(See Map Penn- 
DIVIDENDS.—Oncommon: In 1891, 2 %; 1n 1892, 4%; 1893,2%. On| syleanta RR.)—Ownsa road in operation from Toledo wy to Toledo 
pref., April 1890 to July 1896, Inclusive, 5 % yearly. 5 since. O., 81 miles, and from Londonville to Coshocton, O., 45 m.; Sandusky 
GUARANTIES.—The company guarantees the principal and Int. of the | to Columbus. 110 miles. Total owned, 236 miles: trackage (Pitts. Ft. 
Kanawha & Michigan first weatipege bonds (see Vy. company) and, jointly | W. & C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. & St. L. In Sandusky and 
with Hocking Valley Ry., & Hock. Coal & Coke bonds (see Vv. 74 Columbus, O., 2 m.; total, 245 miles. Leased for net earns. to the Penn. 
p. 271; V. 77, p. 2393) ‘and Continental Coal Co. bonds (V. 75, p. 499); | Co., which guarantees bonds and owns the capital stock. 
also guarantees interest only on $300,000 T. & O. Cent. Ext. 58 (fore- EARNINGS.—For calendar year 1906, cross, $2,755,003; net, $446,982; 
c’osed). Special equipment, &c., loan June 30 1906, $350,000. charges, Improv'ts, &c., $335,344; bal., sur., $111,638.—(V. 75, p. 1088.) 


r ew wal + a | sredeese yh > z } dated Sept. 1 1906 cover 750 box cars and 500 coal cars. V. 83, p. 39 

St ce. .occneannowae ya ge to Tolec “ aie apap aia taen ab 5 i : 

Alum Creek to Truro Junction_- os 4 Bremen to New Lexington. _- 11 | ety ° 25’) i908. r+ en yoy "21882005; —_ eg 

New Lexington to Corning 3|/To Chauncey, Carrington, &c_.. 30 | fleas . geteapares re F i 

Whitmore to Thurston......._. 143! mii | REPORT.—For year C a June 30 1608 was In V. 83, p. 1166. 

Peo. to St. Mary's, V. 73. p. 660. 60} Total operated...........-.. 441 | Year Gross Oth.Inc. Charges. ra izes. Bal. sur. 

~—| Kanawha & Mich. (which see) ---177 | 1905-06 $4,205,051 $1, 180, 025 $2 26, 265 $617,875 $125,592 $472,323 
i 395] | 1904-05 3,785,164 934,064 23:646 656,490 128,609 172,611 
| 


EARNS.—8 mos. Gross. Net, Other Inc. Charges. Bal., Sur. TOMBIGBEE VALLEY RR.—Healing Sorines. Ala. to Nanahubhad 
July 1 to) 1906-07. _$3,246,665 $1,031,609 $6,675 $295,485 $742,799 | Landing, on the Tombigbee River, 53 miles; extension under construction 
Feb. 28. [1905-06_. 2.911,260 829,713 2,705 309,740 523,678 om Healing Springs north to Butler, 35 miles. Stock is limited to 

,000 per mi all common: $520,000 outstanding. Of the bonds, 


$10 
$1, 600, 000 are issuable at $5.000 per mile and the remaining $200,000 for 


ANNUAL REPORT.—Report for 1905-06 was in V. 83, p. 749. Of 
equipment and terminals at $1,000 per mile after earnings are more than 


total tonnage in 1906, 71% was eee oom. 











, Years end, June 30— 1906. 19 1904 1903. double those at the time of the making of the mtge. In April 1906, $425,000 
Gross earnings - - --- $4,072,163 $3, 766. ‘at 51 $3,598,684 $3,446,747 | bonds had been sold. V. 82, p. 806. For 4 months ending Feb. 28 1907, 
Net earnings - nee 1,148,895 $973,060 $927,331 $907,063 | gross $22,169, against $17,597 In 1905-06; net, $7,190, against va 799. 
Other income 17.246 14,909 109,403 31,937 | Por year ending Oct. 31 1905, gross, $39,009; net, see 9 Pres., J. T. 

Se cs . o_o | Cochrane; Sec., Chas. P. Duke, Fairfield, Ala.—(V. 82 806.) 
fotal net ine oe -- $1,166,141 $987,969 $1.0 oO: 36, 734 $939,000 
Interest, tax 612.214 619,567 605.434 613.575 TONOPAH & GOLDPIELD aR. —Owns Rhodes via Tonopah to Gold- 
Additions and leecor* ts 312,810 | Meld, Nev., 91 miles; trackage 6 miles; standard gauge. consolidation 
ams — | as of pe. ivos. V. 82, p. 806 Allied Bullfrog & SGoldile rt RR., — 
Bal. for year. ___.. sr.$241,117 sr.$368,402 4: $1,300 5 325.425 | to Goldfield, about 75 miles, was completed in Jan. 1907. V. 61, p 
Pres., N. Monsarrat. Ww 82, p. 162; v. 83, p. Pat 31.300 of.8325 425 Stock, common, $1 ayy 7%, non-cum., pref., $500 vu. "Dividends 
| on common stock, May 1 and Aug. 1 1906, 34° each; Nov. 1, 10% extra; 
TOLEDO PEORIA & WESTERN RY.—(See Map of Pennsyleanta RR.) | Dec. 20,.10°%. On pref... May 1, 345° %: Nove 1, 314% and 10% extra: 

~—Uwus from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La | Dec. 20, 10%; V. 83. p. 15 91 
Harpe to Iowa, Ill.,10 miles; jointly with Wabash, 1 mile; trackage to| A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
Peor @ and Burlington, la., 17 miles; total, 248 miles drawn by fot). the entire issue being subject to call at 102%: the Land 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Mtles Date Size. or al, When Due. 
For erpianation of column headings, &c., see notes of of Par Amount Rate When Where yee. and by Stocks—Last 
on first page of tables. Road. Bonds.| Value. Outstanding % Payable. hom. tv’ i 
Tombigbee Val—ist M $1,200,000 gold (see text) ..K $3| 1006 |.......- 251,000 5¢ A & O New York pril1 1056 
Tonopah & Goldfield—ist M $1,500,000 g red ___-_-- c 91 1906 1,000 1,073,000) 6¢ J & JLand tle & TrCo, Phil ra 1 1908-1922 
Ton & Tidew—1st M deb stock crts 500, 000 ¢ cu &1 oun TD besoaneae £500,000 A SRA, aes Ee eee 1960 
Toronto Ham & Buff—ist M pt 7. 000 p m_. AB c* 88 1896 1000, 3,280,000 4¢ J & DN Y Boston and London o— 1 1946 
Second mo nee SO re Mn oe oo cncccncece< eg eee 1,000 ,000 4¢ J & D New York June 1 1946 
Transylvania— mort gold #35000 \aisingidl Sc* 42 1906 1000 &c 434,000 5¢ J & J “we Trust Co, N Y Jan 1 1956 
Traverse City Leel & & Man—First M $300, 000 gold. A 30 1902 1,000 300,000 5¢ A & O In default pril 1 1952 
Traverse City RR—First mortgage gold 26 1883 1,000 250,000 3¢ J & J Winslow, Lanier&Co.NY jen 1 1933 
Trenton Delaware Bridge—First mortgage @c-| 1877 1,000 322,000 7 J & J Treasurer's Office, Phila July 1 1917 
Trinity & Brazos nar Fy tr bds gu(text)call101G és 1907 1,000 500,000 5 3 | pee epee ee Oct '07-Apr ‘17 
Troy & Greenbush—Stoc 7% rental New York os ars 50 275,000 7 J & D 15 Troy Dec 15'063%% 
Tuscaloosa Belt— First and aD sf goid___K.c 9 1893 1,000 100,000 5¢ J & D in DA Trust. we June 1 191 
Tuscarora Valley—First mortg 0,000 gold_ ot. =e 150,000 5¢ J & J Metropolitan Tr Co, N Y July 1 1917 
Ulster & Dela ware—Cons M = r $2.00 doo. 000 go a Ce. c* 101, 1888 1,000 2,000,000 5¢ J & DCentral TrustCo NY Juneil 1928 
Refunding ig mortgage Se a cn: snch incevshs tutu S.c* &r o--| 1902 1,000 100 ,0 4¢ A & O New York Oct 1 1952 
Unadilla Valley—First M 5206. 006 gold redeem at 110 19 1904 250 &c 200,000 4¢ J & J Office. 135 B'way. N Y Jan 1 1934 
Underground Elec Rys of London—Ord shares full pd_ aon al PR RSS PEE eS epee, PRE £ NRL 
5 % profit- or ~ yop ,000,000 redeemable at --- 1903 £100 &c £3,599,268 5 J & D London & West Bk, Lon June 1 1908 
do  * eee eee --- 1903 1,000 &e 16,550,000 5¢ J & D Speyer & Co, New York June 1 1908 
4% % suman house debentures £850,000. ..__-_- o<-| 1908 000 £770 000 4% M & N Registration Off, London nnd tinndae 
Union Pacific RR—Common stock $196,178.700____ Pa pee 100 195,479,100 See text. A & O Office, 120 B’way, N Y April1 19075% 
Preferred stock limited to 4 % non-cum $200 000,000 aes ‘om 100 99,569,3004in 1906A & O do do Aprill _—, 2% 
First Ry and land grand $100,000,000 gold__.Me 1,835, 1897 500 &c 100,000,000 4¢ 3 & J do do July 1 1947 
Union Springs & Nor—ist M $1,000.000 gold red 105 7% 1901 ,000 75,000 5¢ M 10 & N International Tr Co. Balt yo 1 1931 
United N J RR & Canal Co—Stock 10 % guaranteed __ pirah wxne 100 21,240,400 10 Q—J Offices, Phila and N Y April 10 ‘07 2% 
General mortgage of) Loan of 1908 gold.__._...-- r )238 1878 1,000 841,000 6¢ M & S Office, Philadelphia Se t 1 1908 
1871 for $20,000,-| Loan of 1923 gold___._._-_-- rimiles| 1883 1,000 1,824,000 4¢ F & A do do Fe 1 1923 
000 (how first mort} Loan of 1929 gold..._-- -c&r road | 1889 1,000 6,020,000 4g M«& §S do do Sept 1 1929 
gage) FP secures| Loan of 1944 gold - c&r |and 1894 1,000 5,646,000 4¢ M & § Nat Bk Com,N Y - Phil Mar 1 1944 
all Peaually. } Loan of 1951 gold p & iguar__ jcanal, 1901 1,000 5,669,000 3%eM & § do Mar 1 1951 
United Verde & Pacific—First M $300.000 Mo.c 26 1895 1,000 300,000 6+ J  & jJ Morton Trust Co. N Y¥ Jan 1 1920 
Utica & Black River—See Rome Watertown & Ogdens burg. 

Utica Chen & Susq Val—Stock 6% quar by DL & W nee 100 4,000,000 6 M >L & W RR, New York May 1907 3% 
Utica Clinton & Binghamton—Stock.__-_.-..-..-.-..- one nn 100 849,285 See text. F Pe Alo on ~ Bk, Utica, N Y Feb 9 1907 1% 
First mortgage guar p & | by Del & Hud (end) __N.c 31 1889 1,000 800,000 5 J & J New York Trust Co.N Y July 1 1939 
Valley (N Y)—Stock 5% guaranteed by DL & W. 11 100 750,000 5 J & jJ Del Lack & West, N Y Jan 19072%% 
First mortgage (for $500,000) __..............-- 11) 1881 1,000 400.000 5 F & A do do Aug 1 1911 








Title & Trust Co. of Philadelphia is mortgage trustee. V. 82, p. 806. 
Report for 8 mos. end. June 30 1906, in V. 84, p. 99, showed: 
$948 876; net, $4: 32,726; other income, $2,555; interest and taxes, $58,687; 


2,5 






sinking fund, "339, 462; dividend - pret. — k @ ae $35,000; div. on com. 
stock (7%), $115,500; bal., surplus, $18 John W. Brock; Sec. 
and Treas. Clyde A. Heller. Bullitt bide. > hil te Ey af V.. 84, vp. 99.) 


FONOPAH & TIDEWATER RR.—Under construction from Ludlow, 


Cal., on the Atch. Top. & Santa Fe, to Bullfrog, Nev., 110 m., of which 78 
m. operated Feb. 1907; extension proposed to Tonopah, Nev., 40 m., mak- 
ing a total of 150 miles. Stock authorized, $1,500,000. The debenture 


stock certs. are guaranteed by the Borax Consolidate d, Lim., and are se 
cured by deposit of mortgage and bonds Issued ng re under — the Indian 






& General Trust Co.. Ltd., of London. V.81,p. 1793; V.82,p. 753 871, 
1440. res., Fran k M. Smith, 100 William sp »N_ Y.: Sec. and Treas., 
C. B. Zabriskle (V. 82, p. 871, 1440.) 


& BUFFALO RR.—Hamilton to Waterford 


TORONTO HAMILTON 
38 miles. branches, 7 miles 


Ont., 43 miles; Hamilton to Welland, 
62, p. 319.) Under traffic agreement with N. Y. Central, Michigan 
Central, Canada Southern and Canadian Pacific, interest Is practically 
uaranteed. See V. 68, p. 475, and advertisement In ‘‘Chronicle 
1 1899. Of the stock, $2,500 000, 19% is held by Canadian Pacific and 
51% by N. Y. Central. V. 61 753: V. 63, p. 359: V. 68, p. 475, 1134; 
Vv. 69, p. 29 For 8 months e 3 By Feb. 28 1907, gross, $503,102, against 
$488,181 in 1905-06. For year ending Dec. 31 1905, gross, $691,835; net, 
$218,219; int. on bonds, $171,200; bal., sur., $47.019.—(V. 79, p. 1705.) 


TORONTO UNION STATION CO.—V. 82. p. 453. 








TRANSYLVANIA RR —Hendersonville to Lake Toxaway N. C., 42 
miles. Leased to Southern Ry for 50 years from Jan. 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97. 

Stock authorized, $420,000; par $100; outstanding, $355,000. V. 68, p. 
926. Year ending June 30 1905, gross, $64,173; net. $20601. Pres.. F. 
B. Alsop, 1502 20th St. N. W. Washington; .-P, and Gen. Megr., J. F. 
Hays, Brevard, N. C.; Treas., A. K. Orr.—(V. 83, p. 97.) 


TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Operates 
Traverse City, Mich,, to Northport, 30 miles, of which Hatch’s Crossing 
to Traverse City, is trackage. The Grand Rapids & Indiana Rallway 
owns one-fourth of bonds and was to “pees the road, the rental being the 


net earnings. P- 12; V. 78, p. 1448: V. 82, p. 1098. Stock author- 
ized, $500,000; par of shares, $100. The Union Trust Co. of Detroit was 
receiver and purchased the road in foreclosure April 17 1907. V.82,p 988. 
Year ending Dec. 31 1906, gross, $39,792; net, $6,604. Pres., R. R. 


D. W. Kaufman.—(V. 83, p. 97.) 
road from Walton to Traverse City, 
Mich., 26 miles; opened in 1872 ds 


Leased In 1883 to Grand Rapi & 

Indiana RR., but not Included in the reorganization of that company in 
1896. The Grand Rapids & Indiana has acqu'red nearly al] the $205. 00 
stock and all the $190,000 of 5% income bonds; V. 78, p. 1448. For 
year ending Dec. 31 1906, gross, $75,450; net, $14,901; roy $7,500; 
rentals, &c., $1,752; balance, surplus, $5,649.—(V. 78, p. 1448) 

TRENTON (DELAWARE) BRIDGE CO.—Owns rl di an miles in 
Leased in 1877 to Nov. 1 2870, lease being assigned to Penn. 
. $32.000 yearly and two-thirds of tares pald by ee a 
Company. ‘Stock, $298,900. Bonds are guaranteed, prin. and int 

TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236 miles, of which Mexia to Houston, 157 m., opened Nov. 1906; also 
Teague. Tex. . 14 m. southeast of Mexia, northerly to Waxahachie, 67 miles, 
opened ‘Apr. 1907. Has trackage rights from Cleburne to Fort Worth, Tex., 
28 miles; Houston to Galveston, 53 miles, and from Waxahachie to Dallas, 
31 miles. Total operated, 415 miles. V. 83, p. 695, 1172. Stock, $300,- 
000: par, $100. The ¢ ‘olorado South rn and Rock Island intere ~~ h own 
a half interest. V. 80, p. 1423 Vv 82, D. 930, 986. In Aug.#1905 
made a new first mortgage to sec ure 30 year 6% bonds due 1935 at $30,000 
per mile, all to be deposited as issued under Col. & South. refunding mort- 


Metheany; Treas., 
TRAVERSE CITY RR.—Owns 








gage Outstanding Oct. 31 1906, $4,829,000 The 5% equipment bonds 
of 1907. subject to call at 101, mature $25,000 semi-annually, and are 
guaranteed jointly, principal and interest, by the Col. & Southern and 
Chic. R. I. & Pac. Ry V. 84, p. 509.—(V. 84, p..509.) 


TROY & GREENBUSH RR.—Owns from Troy to Rensselaer,*6 m, 
double track; leased to N. Y. Central In 1451 at 7% on $275,000 stock. 


TUSCALOOSA BELT RY.—Owns about 9 miles of Belt road at Tusca- 
F. Ww 











loosa. Ala. Stk. author., $100 000° Issued, $26,000 ($100 shares. ) 
Monnisb, Supt. and Treas., Tuscaloosa, Ala. 

*-TUSCARORA VALLEY RR —Narrow-gauge road (3 ft.) Port Royal 
to Blair's Millis, Pa., RL = Stock, $300,000; par, $50: Issued, $150,000 
Year 1905-0 Oss, $29,490; net, $10,223; charges, $10,301; balance, def 
cit, $78 S “Moorhe d ’. 67, p. 1162.) 

(THE) UL (STE R & DELAWARE RR Owns from Kingston Potnt 
(Hudson River), N. Y to Qneonta 109 miles, with branches, a total of 
120 miles V. 74, p. 42 Stock, $3,000,000, outsta ding $1,900,000; 
wer A +~- As to refun ding 42 of 1902 ee 75. p. 66 V. 79 n. 153 

ATEST EARNING x 6 months ending Dec 
6m 5 G Net Oth Chare Bal , 
190F 15 $1,509 $84,000 S81 

vi Ove 2,119 2 16 

} Ju OU Int. lazes ,@c. B r 
1905-0f 00 $ $165,119 $y 1s 

po4 > 701 160,864 AO De 

} re s 1904-05 $50,000, was appropriated for 
epairs and renewals » 667, 111 79, p. 1 ) 

-*U i tag, A VALLEY RY —Owns road from Bridgewater to New 
Berlin, N 19 miles Stoc k $200,000; par, $100 Ve p. 104 
Bonds, see ‘has above 78. p. 1499. Lewis R. Morris ts truster 
Year ending Jur ) 1906, gross, $41,414 ¢ 5.758; intere ses, dec 
> ra) Da ce r sf eo pP aw R M , S Tf lee 1 


* of March | 
iV 


Gross, | 


(See | 





UNDERGROUND ELECTRIC RAILWAYS CO, OF LONDON, LIM.— 
Has in operation or under construction system of underground and surface 
electric passenger ent °? hs London and suburbs aggrecating 99 miles 
double track (V. 79, p. 1551, 2153; 83, p. 629), viz.: 





Tube Cos.—Stk.mostly i ty gaia Surface—Maj.Stk.owned. Miles. 
Baker St. & Waterloo Ry-_---.-. London United a (in 

ist sec. opened Mch. 10 i906] | operation) - SS 
Char. Cross Eus. & Hamp. Ry-.| | Tunnel—Leased—M aj.stk.owned. 

To be opened June 1907__.__}2244| Metropolitan District Ry. (in- 
Great Northern Pic neoenedl &| {| cluding 3% miles jointly 

Brompton Ry- ai aii a j owned with others).........28 

Opened Jan. 1907 __-.----- ' | 

ORGANIZATION.—Incorporated on April 9 1902. Speyer & Co. of 


N. Y., the Old Colony Trust Co. of Boston and Speyer Brothers of London 
have the right until 1912 - nominate a majority o/ the board. 
SECURITIES.—The 5 % profit-sharing notes of 1903 are a direct obli- 
gation and are secured by a ‘ist lien on certain stocks and shares of properties 
Soatroiled, deposited under terms of trust deed, dated May 29 1903, with the 
London & Westminster Bank, Ltd., trustee. The whole or any part (to be 
drawn by lot) may be called at any time at par. For proiit-sharing pro- 





| visions, &c., see listing application to the N. Y. Stock Exchange at length, 
79, p. 2153; V. 76, p. 1031. In April 1906 Increase of $25,000,000 bor- 
rowing power was authorized, but no Issue of securities ls contemplated in 
near future. V. 82, p. 753, 806 
Names of Total Held by Names of Total Held by 
Controlled Issued. Parent Co. Controlled Issued. Parent Co. 
Cos.— £ £ Cos £ £ 
Bak.St.& Wat-} a Metrop. ‘Dis. Ry. 
erloo ord.stk.}2,224,960x1,818,890 Ordin‘y stock 3,235,000 1,781,500 
% pref. stk.) 5% a. stock 1,500,000 y96,000 
Perp. stk. 4% 656,60 cNil 2d 1,470,000 1,470,000 
h. C. E. & H..3,230 *970%3,230, 970 a % quar. stk. 21,250, 000 6,500 
4% perp. deb. 3% cons. pe 
stock_..... 396,200 aNil Tent charges? SORREe scccuss 
Gt. Nor. Pic é. Deb.stk. and 
Bromp 225,000 x3,861,240 ao 22,835, eee 2eetes 
4% perp. deb. “otk 513 ,000 {Nil b London United Tram 
Ordinary stk.* 1,000 "000 *878, ae 
5 % pref. stk. 1,250,000 153,770 
1s -4 %deb.1 1331 /000 annaden 
x About 80% of total issued share capital deposited for profit-sharing 


notes. y Has a vote on £537,351, on which holders have ceded their vote 
in consideration of scaled dividend guaranty (includes £96,000 held by 
Underground Co.). zNo voting power. * £600,070 full paid in (of which 
£500,000 owned) and £399,930, £6 per share paid in (of which £378,700 
owned). ab Underground Co. has vote on a£3,788,851 out of £6,205, 000, 
and b£1,032,470 out of £2,250,000 voting shares. ' cd Issuable to Under- 
ground Co. or nominees on demand: c£4,400; 4d £633,800; f £620,000. 
REPORT.—For vear ending June 30 ae 3 in V. 83, p. 1588; V. 84, 
104. Edgar Speyer, Chairman; Sec., W. "Mandeliek. der 84. p. 604) y 
UNION PACIPIC RAILROAD.—(See Pats )—The system embraces: 
Lines owned dtrectl Miles.| Controlled—Practtcally Owned— 
Council Bluffs to Orden... -1,012|*Ore. Short Line RR., 
Kansas City to Denver. 640 Frisco, Utah, &c 21,390 
Denver to Cheyenne 106/ Oregon RR. & Navigation. .---@1,075 
Lasalle, Col., to Julesburg 149 | Leased a 


Other branches, &c 
} Total all lines July 1 1906. __5,664 
Tot. main line and branches .3,128/{ 


a See these companies. *Also owns one-half Interest In the San Pedro 
Los Angeles & Salt Lake Ry., which see. Northwestern Pacific (jointly 
owned with Atchison), see that Co., V. 84, p. 104. 

In Nov. 1906 589 miles of extension were authorized or under construc- 
tion, of which 42 completed Jan. 1907; also 77 miles were opened July 1 1906. 
Other Hines were under consideration. V. 83, p. 1356. Contracts were 
let from Hersey to Northport, Neb., 115 m.; also for branch from O'Fallon’s, 
Neb., along north bank of North Platte River to Northport, about 200 m. 

HISTORY.—Incorporated tn Utah July 1 1897, to succeed per plan of 
Oct. 15 1895 (V. 61, p. 704, 705, and V. 64, p. 424) the U nion *acific Ry.. 
as stated to N. Y. Stock Exchange In V. 66, p. 618; see also V. 67, p. 790. 

In 1901-02 purchased $90,000,000 stock of the So. Pac. Co., a strong 
wortng ce % trol. and In _ ‘318, 000,000 of Its pref. stock. V. 72, 43, 

4 a 446; V.75 136; V. 80, 1914. TheU. P. jointly with the 

R. I. 7. P. controis C vite, rs Alt. Ry., the U. P. owning $10,345,100 pref. 
yh 3 V. 81, p. 1664; V. 83, p. 689. In March 1907 $9,036,400 Great 
Northern and $4,152,800 Northern Pacific stock. and $724,900 Northern 
Securities stubs were owned. Prior to that time $24,030,082 Northern 











Pacific, $16,360,089 Great Northern and $10,000,000 Northern Securities 
stock were sold, and $116,847,953 realized therefrom: the estim: ited = 
of these stock tee \ bmaaa $30,000,000, V. 83, p. 1322, 1352, 59; 
V. 84, p. 509, 572, € 


“so the following stocks, with others, we “7 purchased, 
, p. 52, 104, 572, 93 


Acq. by Or. Sh L. pe ). 


In 1906 (after June 
at a cost of about $120,000,000 (see V. 84 


Acquired by Union Pac. Par Val.| Par Val 





cae Central stock $28,123,100] Balto. & Ohio, common. $32,334,200 
St. Jos. & Gr. Isl., com. 2,900,000 | do do pre F: 7,206,000 
do do ist pf. 9: 32,200|Chic. Mil. & St. P., com 3 1690 ,000 
do do 2d pf 1,250 "000 | Chic. & N. W., com 
Acq. by Oregon Sh. Line. | N.Y. Cent. & H. R stk. 
Atch. Top. &S.'F., pf 10,000,000} + &-P ee “ * Bex © 
—— 
STOCK .—1n"1899 stockholders*authorized Increase of com. stock from 
$61,000,000 to $96,178,700 and of pref. stock from $75,000,000 to $100,- 
000,000 to complete control of Oregon RR. & Nav. and Ore. Short Line. 
On March 24 1901 common stock was authorized to be tne a by 
$100,000 000, to provide for conversion of first Hen 4 &2, 1271 
he tockholde vot ed on May 5 As 105 to Increase the Bcc he stock 
f $100 00 to $200,006 000 finance coming requirements," to be 


| V. 80 


»p. 14 
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INTEREST OR DIVIDENDS. | Bonds—Princt- 


——_—— —--——__—_—_—_—____—__—_———_| Miles| Date Size, or pal, When Due, 

















Fé ‘or explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by iP Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 

Valley (Virginia) —First mortgage $1,000, 000 fa 62 1881 $1,000 $750, ),000 6 A & OAll owned by B &0O. Oct 1 1921 

Vandalia RR—Stock $25,000,000 authorized - au s ees 14,649,546 See text. F & A Checks mailed. Feb 15°07 24% % 
Indianapolis & Vincennes ist M guar p & | (end) __c 133 1867 1,000 1,700,000 7 F & A Farmers’ L & TrCo,N Y Feb 1 1908 
Terre Haute & Logansport RR first mortgage--- 160 1879 1,000 500,000 6 J & J do do Jan 1 1910 
Terre Haute & Ind!anap cons M (now first) gold. _F 116 1885 1,000 1,900,000 S¢ J & @ do do July 1 1925 
Cons M $25,000,000 gold Ser A $10,000,000_F.c* &r 655 1905 1,000 10,000,000 4¢ F & A do do Feb 1 1955 

Vanderbilt Tim Min& Southw.— 1st M g $12,500 pm red 10 1904 250 &¢ 50,750 6¢ F & ATrenton Tr & S Dep Co Aug 1 1934 

Vera Cruz & Pacific—Iist M $7,000,000 g red (text) _c* 265 1904 1,000 7,000,000 44,;¢J & JSpeyer & Co, New York July 1 1934 

Vermont & Mass—Stock 6 % guar by Fitchburg RR 59 100 =3,193,000 6 A & O53 Devonshire St, Boston Apr 1907 3% 
Bonds currency guar p & | by Fitchburg RR--. --- 1903 1,000 772,000 34% M&N do do May 1 1923 

Vermont Valley—See Connecticut River RR. 

Vicksburg & Meridian—-Sce Alabama & Vicksburg 

Vicksburg Sh & Pactiie Ry—Common stock $3,000,000 188 100 text. Yearly Central Trust Co.N Y Nov3019052% 
Preferred stock 5% non-cumulative $2,200,000 . 100 142 800 5 In 1906 Yearly do do Aug 30 19065 % 
General mortgage $3,500,000 -F xc* 188 1901 1 000 J 0 5 M & N Farmers’ L & TrCo, N Y May 1 1941 
Vicks Sh & Pac RR prior lien mortgage gold__Ce.c 188 1885 1,000 6¢ & N Central Trust Co,N Y Nov 1 1915 

Virginia Midland—See Southern Ry. 

Virginia & Southw—See Southern Ry. 

Virginian —Tidew Const part certs red par (text) Ce , 1907 25,000&c, 10,000,000 6 F & A hkn dds ames aes ee oe 

Wabash-Pittsburgh— Ist M $50,000,000 guld_ Me.c ‘ar --- 1904 1,000 &c¢ 29,500,000 4g J & D Mercantile Trust Co, N Y June 1 1954 
Second mortgage gold incomes to June 1910 Eqg.c* &r oF 1904 1,000 &c 20,000,000 4¢ June 1 1954 


Wabash RR—Com stock—-$159,500.000 auth_ sue} sake 
Preferred stock 7% non-cum—$40,500,000 auth oaidi 





100, 51,857,400 
100, 37,837,400 __- 








St L K & N on St Charles Br'g gold _-~» c* ° ses! 1678 1,000 468 ,000 6¢ A & O Office, 195 B'way, N Y Oct 1 1908 
Wabash first mortgage gold ($34 S00 ,000) - -- ed c*! 1.542 1889 1,000; 33,011,000 5¢ M & NCentral Trust Co, N Y (May 1 1939 
Second mortgage gold. __......- 1,009 1889 1,000 14,000,000 5¢ F & A do do Feb 1 1939 
Deb M income non-cum Ser A red par to. 1909 Me 1,542 1889 1,000; See text. 6 J & JInJan 1904 paid3% a 1 1939 
do do income non-cum Serles B not re d_Me 1,542 1889 1,000 See text. 6 J & J None ever paid. See text. 
Detroit & Chic Exten ist Mg sf red at 110 _Ce.c* 150 1891 1,000 3,288,000 5¢ J & J Central Trust Co a ¥ \July 1 1941 
D MolnesDiv tstM g $1,800,000 (V 68.p 574)_N.c* 97 1899 1,000 1,600 000 4¢ J & JNew York TrCo, NY Jan t 1939 
Toledo & Chic Div M gold $3,000 0U0___-__- K c* 226 1901 1,000, 3,000,000 4g M & S Knickerbocker TrCo,NY Mar 1 1941 
Omaha Division $3,500,000 gold__ -B. c 144 1901 500 &e 3,173,000 3%¢A & O Bowling Green TrCo,NY Oct 1 1941 
First lien terminal mtge $10,000,000 g_-B.c* &r --- 1904 1,000 &c) 3,555,000 4¢ 3s & J do do Jan 1 1954 
ist ref and ext M $200,000,000, cold B_ -c* &r o<-| 1906 1,000 &c See text 4¢ J & J New York ted 1 1956 
Equipment bonds $3,000,000 sinking fund - N.c&r enc} 1901 1,000; 2,500,000 5¢ M & S New York Trust < Co,N Y Mar 1 1921 
do do Series A due $42,000 M & N --- 1904 1,000 588,000 5¢ M & N Bankers’ Trust Co, N Y To New 1914 
do do Serles B $43,500 due semi-ann_C Pi o<<| 1904 1,000 652,500 4%eJ & D Colonial TrCo,Pittsburgh To Dec 1914 
do do _— Ser C due $309,000 semi-an red 110 ---' 1906 1,000 5,871,000 4%eJ & J Lee,Higginson&Co.,Bost. To July 1 1916 
Two-year collat gold notes --- 1907 1,000 &e_ 6. 160,000 5g M &N1OF irst Nat Bk NY; &Prov May 10 1907 
DIVS. (%)— 1898 1899 1900 1901 to 1904 1905 1906 1907 | UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
On common . . . bho 4 yearly 4‘, Below Apr. 5 | Randallville, N. Y., 31 miles. Leased during continuance of charter 
On preferred 1's bho 4 4 yearly 4 4 Apr.,2 | and renewals thereof to Delaware & Hudson Company, which pays rental 


tn 1906, Apr., 3%; Oct., 5%. See below and V. 83, p. 380, 437. 

BONDS.—The Ist mtge. (Mercantile Trust Co., trustee) covers the 1,854 
miles composing the former Union Pacific and Kansas Pacific lines, Includ- 
ing the telegraph, terminals, equipment, and, —— or indirectly, land 
grants. Statementto N Y Stock Exch., 61 

LANDS.—The Ist 4s of 1897 covered June 30 1906, : or through 
beneficial ownership, 2,766,845 acres of land, situated in Nebraska, Wyom- 
ing, Colorado, Utah and Kansas, the value of which was estimated June 
30 1906 at $1,555,746; also further notes or contracts for lands sold aggrega- 
ting $8,449,692, the lands for w hich, if not paid for, revert to the com- 

any. See v. 67, p. 791. Total estimated value of lands and land assets 
une 30 1906, $9,996,438. During 1905-06, 1,239,760 acres were sold for 
$3,048,840. In Feb. 1906 acquired about 15 ,000 acres of coal lands near 
Durango, Col., for about $1,000,000. V. 82. p. 335. 

GENERAL FINANCES.—In July 1903 “B12 miles of the Oregon Short 
Line were sold to the San Pedro Los Angeiss & Sait Lake ww % 
the Oregon Short Line acquiring a half interest in the San Pedro L. A. & S 
L. (which see); total + on account of envestmnent to June 30 1906 was 
$17,300,000. V. 76, 920; V. 77, p. 38; V. 79. p. 1707, 1709. In Nov. 
1906 control of U os ‘ight & Ry., Salt Lake C ity , Was acquired by Oregon 
Short Line. ‘ a 

In April 1906 the div idend rate was Increased to 6% yearly. and in Oct. to 
10%, of which 6% from the operations of the road and 4% from invest 


| South Bend to Rockville, Ind_._.160| Trackage 


ments. In Oct. 1906 seml-annual dividends on So, Pac. common stock at | 


the rate of 5% yearly were begun, yielding the U. P. on Its holdings $4,500,- 
000 annually. V. 83, p. 380, 437. 
Acqulsitions In 1906 (after June 30), see ‘*‘History,’’ abov 


e. 
On satisfaction of the mortgage securing the convertible bonds retired 


Nov. 1 1906 there was released from the lien of the mortgage about 858 
miles of road, which became a free asset. V. 83, p. 1352 
LATEST EARNINGS.—For 8 months ending Feb. 28 net over taxes: 
-Gross Earnings Net Farnings--— 
1906-07. 1905-06 1906 07 1905-06. 
$50,029,263 $45,660,612 $23,395,738 $21,398,918 
Report for 1905-06 in V. 83, p, 1343, 1351 (see 
Average train-load ofsystem,510 tons in 1905-06. 


July 1 to Feb, 28. 

Union Pacific system 
ANNUAL REPORT 

also editorial, p. 1320). 










Years ending June 30-— 1905 5-06 1904 05 ». 1903-04. 1902 
Average miles . > .404 5,353 5,76 
Gross earnings $67 281. 543 $59, 5,279,231 $51,075,189 
Oper. exp. and taxes... 36,963, 73 31,86 497,443 28,747,216 






327 973 
647 843 


Net recelpts_ 
Income from investm'ts_ 1( 


$50,317,770 $27,462 
329,815 


-781,7 
-266 844 









Total Income $40,647,585 $33, 048 632 
5 


Fixed charges. $8,862,491 $11 12,429,595 675,703 
Int. Ore. Short Line In- 

comes and pref.stk. $20.68 $21 $23,962 
Divs. on U. P. pref (4)3,981, 764 (4)3,982 982.064 






do common 2(4%%)7 104 





0.8 2 836 (4) 4.3% 50,612 
Approp. for imp'ts, 4,200,000 3,979,165 3,52 50, 000 2,000,000 
Balance, surplus_ $8,032,250 $7,719.281 $4,713,456 $4,943,474 


OFFICER 





S, &c.—(July 1906.)—Pres., E. H. Harriman; V.-Pres., Wm. 
D. gt , ee Man., A. L. Mohler; Sec. . Alexander Millar; Comp., Wm. 
Mahl; Wo We ie Crosby. 
eS Stillman, Marvin Hughitt, E. H. Harriman, Henry C. 
Frick, A. J. Earling, P. A. Valentine, Jose ph F. Smith, Oliver Ames, 
Wm. G. Rockefeller, Wm. D Cornish, Robert S. Love tt, Chas. A. Peabody, 
H. H. Rogers, David Willcox and Robe rt Ww. Goelet. 

Office, 120 Broadway, N. Y.—(V. 84, p. 222, 509, 572, 694, 932.) 

UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort 
Davis, Ala., 744 miles. Bonds are subject}to call since May 1 1906 at 
105; International Trust Co. , of Baltimore is mtge. trustee. V. 76, p. 753. 
Year ending June 30 Zeee.. gross, $26,998; net, $10,003; int. on bon S, $5,- 
040; bal., sur., $4,963. Pres., W. M. Blount: Treas., J. M. Elly. Office, 
Union Springs. “Ala. —(V. 76, p. 753.) 

UNITED NATIONAL RAILWAYS OF MEXICO.—To own or control 
the National RR. of Mexico system (including Mexican International and 
Interoceanic of Mexico), the Mexican Central, and probably other roads. 
The Mexican Government will have contro! through an absolute majority 
of the entire stock (see item V. 84, p. 51, under caption of Mexican Central 
Ry.). The new company will issue common, first and second preferred 
stocks, prior lien 50-year 4% and general mortgage 70-year 4% bonds, the 
latter to be guaranteed principal and Interest by the Mexican Government. 
A syndicate will buy the bonds and offer them in exchange to the holders 
of the present securities of the Mexican Central and Natlonal RR. of 
Mexico. V. 83. ay 1470. 

UNITED JERSEY RAILROAD & CANAL CO.—(See Map Penn- 
syleania RR. ew ith other properties operated in connection therewith 
forms an important system of roads In Northern New Jersey, extending from 
Camden to Amboy and from Philadelphia to Jersey City, with branches 
and connections, a distance of 474 miles; Hudson River ferries to New York, 
3 mile, and Del. & Raritan Canal, from Bordentown to New Brunswick, 
and feeder, 66 miles. Phila. & Trenton and Belvidere. Del.—which see—are 
principal leased lines 

LEASE.—Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10 % on stock, Interest on bonds, taxes, &c 

BRARNINGS For year ending Dec. 31 1906, gross, $32, 766,144; net, 
$7,932,148; other income, $448,534; int., rentals, improvements, ée.. 
$4,439,168; dividends, $2,124 040; bal., sur., $1,817,474.—(V. 74, p. 682. ) 

UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns ys 

- Y., to Greene, N, Y., 75 miles; branch to Richfield Springs, 22 miles 
Leased to Delaware Lackawanna & Western at 6 ™% on stock. No bonds. 





of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum, Capital stock, $849,285 (par $100), dividends 
on $2 00,000 of which are guaranteed by Del. & Hudson at 5 % ® per annum; 
balance variable—3 % % 1898 to 1906, incl. 

VALDEZ-YUKON RR.—V. 83, p. 324. 

VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn. 
11 miles. Leased to Delaware ckawanna & Western at 5% per annum 
on stock, the lessee assuming the interest on bonds. 

VANDALIA RR.—(See Map Pa. RR.)—The road embraces: 

Owned. Miles. Leased— (*See this co.) Miles. 
Indianap., Ind., E. toSt. L., Ill_.239|Terre Haute & Peorla._.-.-..-- °14 
Indianapolis to Vincennes, Ind...117{ Evansville & Terre Haute. ” 





Logansport, Ind., to Butler ....93 
DEE actchiagantadmadumas 43 en 

The Saline City branch, Brazil to Saline City, Ind., s, is operated 
under contract by Evansville & Indianapolis RR. 

ORGANIZATION.—A_ consolidation Jan. 1 1905 per i V. 79, p. 
2148 (see also V. 80, p. 1243, 1244) of St. Louls Vand. Terre Haute, 
Terre Haute & Logan nsport, Terre Haute & Indianapolis, Logansport 
Toledo and Ind. & Vincennes RRs. Pennsylvania Co. on _ 1 1907 owned 
$11,633,100 of the stock. As to Vandalia Coal Co., see V. .p. 216. 

STOCK.—Authorized. $25,000.000; Issued, poarethigeed par $100. 

DIVIDENDS.—Div., 2% paid Aug. 5 1905; In 1906, 4%; in 1907, 5% 
in two installments, first payment 244% in Feb 

BONDS.—The consolidated mtge. Is a first lien on the road from St 
Louis to the Indiana State line, 159 miles, and from Logansport to Butler 
Ind., 93 miles, and a lien, subject to the $4, 100,000 old bonds, on the re- 
maining 415 miles owned. tor which an equal amount of consols is reserved; 
$10,900,000 being also reserved for improvements and general purposes 
See application to list, V. 80, p. 1243, 1236; V. 81, p.1728; V.82, p.162, 630. 

EARNINGS.—Report for year ending Dec. 31 1905 In V. 82. PR: 748. 
In 1906, gross, $8,904,859; net, $1,972,969; other inc., $81,906; charges, 
$994,322; dividend (4%), $647,009; extraor. expend. fund, $400,000; 








| bal., sur., $13,543.—(V. 83, p. 1591; V. 84, p. 160, 804.) 











VANDERBILT TIMBER, MINING & S, W. RY.—-V. 82, p. 930. 

VERA CRUZ & PACIFIC RY.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec National R 
by which connection is had with Saitna Cruz on Pacific Ocean, 114 m 
distant; ome branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, forming a through line from the Atlantic to the Pacific 
Ocean; total, 265 miles. Stock, $1,000,000 common, all owned by Mexi- 
can Government, = a bonds, prin. and interest, by endorse- 
ment. V. 78, p. 1783, 1963: V. 79, p. 1933 1643. 

BONDS are subject to call at 110 to July 1 1924, and on July 1 1924 
and thereafter at par. Of the bonds $4,500,000 had interest scaled to 

® to Dec. 31 1905, 2% from Jan 1 1906 to Dec. 1 1907 and 3% ® from 
pr 1 1908, to Dec. 31 1909; these have supplementary coupons attached, 
representing balance of 4% % Interest, payable at Speyer & Co., New 
York, from fund deposited therefor. 

EARNINGS.—For year ending Dec. 31 1906, gross earns. (Mexican cur- 
rency) were $968,998; net, $33,330 In 1905, gross, $761,141; def. under 
oper. exp., $228,870. Bal. sheet June 30 1905, V. 8&1, p. 1846 

Pres. and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and 
Asst. Sec., L. S. Zimmerman, Baltimore.—-(V. 84, p. 804.) 

VERM ONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fiteb- 
burg RR. for 999 years at 6% on stock. Bonds for $772,000 were issued 
to refund the 5s due May 1 1903, etc.—(V. 79, p. 2589.) 

VICKSBURG SHREVEPORT & PACIFIC RY. ped Ita, La., on Mis- 
sissipp! River, via Shreveport, to Texas line, 188 —. Of this, 17 "miles 
Shreveport to Texas State line, is leased to Mo. Kansas & Texas till July 
1925. Successor on May 1 1003 tov. S. & P. RR. ° “fereciesed per plan 
V. 72. 628, 676; V. 77, 

STOCK, ETC.—Of the 2. S00, 000 general 5s, §} 323. 000 are reserved 
to take up at maturity the prior lien 6s and $355,000 for future needs. 
Car trusts $193 554 (44s), due semi-ann. to April 1. 1913. V. 83, D. 1344. 

I —QOn pref. stock, 1902 to 1906. 5% yearly; on common, 
1903, 2% . 1904. 3%; 1905, Nov., 2%; 1906, none. 

. NINGS.—From July 1'to Mch. 7, gross, $1,116,309 In 1906-07; 

Report ae ~ -06 in V. 83 sp. 1344, 








EAR 
$849 609 In 1905- 06. 


Year. Gross Other inc. Interest. *Bat., sur. 
1905-06....... $1,302,225 $263,828 $14,069 $170,480 $107,416 
1904-05. o 1,424,405 343,472 15,627 170,480 188,619 


*From “surplus paid in both years 5% on pref. and in 1904-05 2 ® on 
common; in all for 1905-06, $107. 140, and In 1904 ty $164,270.—(V. 79 
p. 2589; V. 81, p. 1548, 1552; V. 83, p. 1344, 1349 

VIRGINIA & SOUTHWESTERN RY.—See page 1. 

VIRGINIAN RY.—To extend from Deepwater, W. Va.,on the Kanawha 
River, to Sewall's Point, near Norfolk, Va., 443 miles, of which grading 
completed from Sewall's Point west 123 miles, 100 miles being laid with 
track, and +e to be completed by Jan. 1908. See V. 84, p. 627; V. 78, 
p. 1962; V. 81, 1551; V. 83, p. 436; V. 84, p. 694. Successor, Apr. 1907, 
of he Tidewater and Deepwater Rys Stock authorized, $35,000,000. 
The Tidewater Construction 6% participation certificates are secured by 
$20,000,000 first mtge. bonds and $10,000, _ dividend or a re r paying 
collateral. The loan is guaranteed by H. Rogers; V. 84, p. 451, 509. 
Henry H. Rogers of the Standard Oll and jo are ae Ae to_be 
financing the enterprise. 

Pres., W. N. Page, Ansted, 






W. Va.; Sec., H. J. Taylor; Treas., Geo. H. 


| Chureh.—(V. 84, p. 627, 694.) 
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STOCKS AND BON 


{ VOL. LXXXIV. 








RAILROADS 















Bonds—Princt- 
When Due. 


INTEREST OR DIVIDENDS. 




















—_ -_--—_ —— ———- ——__—_—_———— Miles Date Size. or a pall, 

For explanation of column he idings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom Dividend. 

Wabash RR—(Concl.) ~Var.equip. trusts June 3 30 ) 1906 a oe nips ti inc an sie ec Salina Ves edie sis ato oeiacbi ok Gadi aacinde Vaated 
: ‘ive year notes $10,000,000 gold redeem at par.... ---| 1905 7, ‘000, "000 4% & N Central Trust Co N Y May 1 1910 

, Exc Sp & Nor Mg guar (V 79 p 2697) - 9 1901 100,000 4¢ J & J Office. St Louis Jan 1 1928 
c ‘Olt imbla & St outs $300,000 gold guar p & |-_ _SSt 22 1902 200 ,000 4g M & N Office, 195 B'way. N Y May 1 1942 
Buffalo Term Assn Ist M $1,100,000 guar p & I_.--- ‘adind Se | cdi 835,000 i, SR ee eS eee et June 29 1907 
Leased Line Bonds— 
St L Coun BI & O ist M (option V 75 p 1033) .-_- 41 1878 1,000 421,000 6 J & J Office, 195 B'way. N Y July 1 1908 

Wabash Chester & Western—First mortgage gold_-_c* 42 1888 1,000 300,000 5¢ J & J Nat Bank of Comm, N Y July 1 1918 
First consolidated mortgage $1,000,000 gold__SSt.c* 65 1893 1,000 390,000 5¢ J & J Juiy 1894 pald July 1°96 Jan 1 1928 

Wadley Southern —First M $1,000,000 gold red 105_G 93 1006 1,000 800 000 5¢ J & dJ'Guaranty Trust Co, N Y July 1 1926 

Wallkill Valley—Stock 314 % guaranteed _-..-..---- PbS al 100 3% Q—F Grand Cent Station, N Y May 1907 %% 

irst mortgage (formerly 7s) guaranteed eusaten 33 1877 1,000 3% J & J do do Aug 1 1917 
Second mortgage income 3 4 % guaranteed _ - 33 1877 1,000 330,000 3% M & § do Aug 1 1917 

Warren (N J)— ~Stock 7 7% pe rpetual gu ar DL & W_- 18 50 =: 1,800,000 7 A115 &O Del L& W RR,N Y April15 ‘07 3% 
First ref M $2,000, 000 gold guar p & i_..--- F.c* &r 18 1900 1 000 1,394,000 3% ¢iF y: d do Aug 1 2000 

Washington Central—F irst M gold $15,000 per mile_K 130 1898 500 &c 1,853,000 4¢ --3 Knickerbocker Tr Co,NY Mar 1 1948 

Wash & Columbia River—ist M $2,500,000 gold_F.c* 163 1895 1,000 2,498,000 4g J & J Farmers’ L & TrCo,N Y July 1 1935 
Income bonds non-cumulative $2 500,000___.___F @=-| 1895 1,000' 2,245,000 4 Payable 4 earned. See text July 1 1935 

Washington Co—Ist M gold guar (end) red (text) Ce.c* 137 1904 1,000 2,500,000 3% e & JNY, Portland & Boston Jan 1 1954 

Washington & Franklin—Ist M $475,000 g int rental_ r 19 1899 1,000 378,000 5¢g¢ J & J Philadelphia, Pa Jan 1 1939 

Washington Ohio & Western—See Southern Ry. 

Wash Term—1Ist M $12 000,000 g cuar (text) .Us.c* &r --- 1905 1,000 &c 10,000,000 3%e¢F & A Washington and New Yk Feb 1 1945 

Weath Min Wells & Nor—Iist M guar p &lend (text) N 23 1902 1,000 500,000 5¢ F & A Mercantile Trust Co, N Y Aug 1 1930 

West Chester—See Pennsylvania RR. 

West Jersey & Sea Shore RR—Common stock------ } rom je 50 9,641,6006in 1906 M & S Broad St Station, Phila Mar 15 '07 3% 
Spe a ee eimee eee < 5 104,000 6 JI & D do do Dee 1 19063% 
Camden & Atl cons M ($650,000 5s; bal 6s coupon) 79 1881 1,000 999,000 5&6 J & J do do July 1 1911 
West Jersey consol mortgage ($1, 500 Is scrip) ....r 128 1879 500 &c 750,000 6 M& WN do do Nov 1 1909 
Woodstown & Swedesboro first mortgage .c® 11 1882 1,000 90.000 6 M & N Camden Safe Dep& TrCo May 1 1912 
West Jersey & S S first cons M Series A gold ‘sf. “| 329 1896 1,000 1,600,000 4¢ J & J Broad a Station, Phila July 1 1936 

Gold Series B $1,500,000 gold ..._..._.-- 329 1896 1,000 1,500,000 34eJ & J d July 1 1936 
Gold Series C & D ($934,000 Ser q 3 468) —- 329 1896 1,000 1,995,000 3% &4 Various. do do July 1 1936 

West Shore—ist M guar p & lend by N Y C__Un.c&r 479 1885 1,000 &c 50,000,000 4 J & J Grand Cent Station, N Y Jan 1 2361 

West Virginia Central & Pittsburgh— —See Western ‘Mar yland RR. 

West Virginia & Pittsburgh—First M gold__MeBa.c*? 159 1890 1,000, 4,000,000 (5)4¢ A & OB &OOff, 2 Wall St.N Y April1 1990 

Western (Ala)—1st M gold guar by C Gaand Ga RR.c* 132) 1888 1,000 1,543,000 4%¢A & O Guaranty Trust Co, N Y Oct 1 1918 

Western Maryiand—Com stock $60,000,000 —. cate Seiibnei rE ° * | a hete) SP eee Se ees Le ee 
First mortgage $50,000,000 gold_______- c*&r Text 1902 1,000 39,576,000 4¢ A & O Mercantile Trust Co,N Y Oct 1 1952 
General lien and conv M $10 000,000 tient B ‘ce &r Text. 1902 1,000 10,000,000 4¢ A & O Bowling Green TrCo,NY Oct 1 1952 
WABASH CHESTER & WESTERN RR.—See page 179. pone 2 <neenes Rate. mtae. ee: et phere ¥ Vv. Sse p. 200. 
WABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) es nes Division bonds of 1899, see 8, p. 5 D. 

—Owns road extending from connection with Wheeling & Lake Erie RR. A sinking fund retires $100,000 equipment 5s of 1901 annually % 168 


near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock 
of W heeling & Lake Erie (which see), thus controlling the easterly end 
of the W system from Toledo to Pittsburgh. V. 78. wi 1908, 2386 
a Vv. p. 570. Stock, $10,000,000, all owned by Wabash. 
= Senenmbee 1904, acquired the entire $14,000.000 stock of Pittsburgh 

Terminal RR. & Coal Co., a belt line at Pittsburgh and about 15,000 acres 
of coal and 675 acres of surface lands, the latter leased to the ‘Putsburgh 
Coal Co. Zs or is ks to secure Wabash RR. 434 % % notes of 
1905. V. 80, 79, p. 1024, 2087, V. 80, p. 1232, 1364, 1729. 

saenel caliaan pone of ponds are secured by all property’ aee ‘owned 
or hereafter acquired, including 60 miles of road owned, Pitts Dy depoal = 
minals, and new bridge over Monongahela River, and further A 
of a controlling interest in the Wheeling & Erte, viz.: mo 
common, $6,423,800 second preferred and $847,500 first i eae cy 
and also by a traffic and trackage agreement with the Wheeling & Lake 
Erie and Wabash, under which the latter two companies pledge 25% of 
their gross earnings from traffic interchanged to meet any ee ed of 
interest and contract with Carnegie Steel Co. V. 80, 4 

Of the $50,000,000 first 4s, the remaining $20,500, Pe pg is ena for 
additional mileage, acquisitions and future purposes. o first mtge. bonds 
in excess of $35,000,000 are to be issued until the full ob for the pre- 
ceding year has been earned and paid on all the outstanding first and 
second mtge. bonds. The second mtge. bonds are entitled to interest at 
4% per annum to June 1910 Incl., . earned (non-cum.), and thereafter 
become fixed interest bonds. V. 78, Dp. 2386, 2443; V. 82, p. 989 


p. 123 222 


EARNINGS.—12 mos., 3365-33 os a oat Gross, $933,352; net, $339,104 
July 1 to June 30. 1904-05...... Gross, 354,142; net, 104,356 


—V. 82, p. 989, 1440 
WABASH RAILROAD.—(See Map.)—Embraces lines as follows, viz.; 
Owns East of Miss. River. Miles.| Owns West of Miss. River. 


Toledo, O., to East Hannibal, | Moberly to Ottumwa, Ia_...._ 131 
Camp Pt. and Elvaston, Ill. 536/Salisbury to Glasgow, Ia., etc 15 

Decatur, Ill., to E. St. Louls.. 110! Des Moines to Moulton, Ia__- 95 

June. near Chicago to Effing- Brunswick, Mo., to Council 


216 Bluffs, 
Excelsior Spr. 


la.(inel. 41 m. leased) 225 


ham and Altamont. Ill..-.... 
to Milw June. 9 


Streator to Fairbury........-.. 31 
Edwardsville Branch. - - - . 
Delrey, near Detroit, to Butler 110) 
Montpeller, O. on line to De- 


Total owned and leased _-_.2,046 


Trackage, etc. 





troit. to Clarke Junction, near |Chicago to Clarke Junction.... 18 
eee . 150| Moberly to Hannibal_-.......-.- 70 
Attica to Covington._._-- a7 East Hannibal to Quincy - 17 | 

Champaign to Sidney... -...-.-..-. 2}3 short lines to Quincy, . De- 
Toledo to ae: 50  § | aero Ch 
New Haven to Butler, Ind 26| Other Itnes_ er 


Owns Wes‘ of Miss River. | Windsor. Ont.. to Bnifalo._- 275 





St Lou's to near Kansas City. 275)(Grank Trunk Ry. V. 66, p. &12.) 

Centralia to Coiumbla, Mo_. 21] 

St. L. Levee to Ferguson, Mo. 11! Grand total July, 1906- ..2,517 
Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 


Ry , 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles. See those companies. 


HISTORY, &C.—Successor In 1889 to the Wabash St. Louls & Pacific. 


which was sold in foreclosure. See *‘Supplement’’ up to January 1889 
The Mo. Pac. system on July 1 1906 owned $8,500,000 preferred stock and 
$5,435,000 debenture bonds, making $13,935,000 out of a total of $92,000, . 


000 stock and voting debentures. V. 78, p. 1110. 


LEASE.—Entrance to Chicago Is over Chic & West Indiana, of whose 
stock this company owns §$1,.000.000 (dividends, 1896-07, 6% yearly.) 
FIN ANC 1AL PLAN.—The stockholders and debenture holders voted 
Oct. 22 1906 to approve a plan, given in V. 83. p. 437,626. to retire 


at once the $30,000,000 outstanding debenture A and B bonds and make 
srovision for future ‘capital requirements and the refunding of the present 
hs d debt. A new tissue of 4% 50-year refunding bonds was author 
ized (limited to $200,000,000) bearing date July 1 1906 and secured on all 








for 5 years, then $150,000 for 10 years and thereafter $200,000. 
Pp. 185, 582, 822; 73 567. In June 1906 $6,180,000 444% equipmen 
trust bonds were sold, maturing $309,000 semi-annually. V. 82, p. 1498 

In Dec. 1906, 4,000 ae ateee r cars and 2,000 wooden box-cars, it was 
stated, were ordered 83, p. 1525. 

Omaha Division 3s cover be a oaye Bluffs, Ia., to Pattonsburg, Mo., 
144 miles. V.75, p. 686. Columbia & St. Louls RR., guaranteed bonds, 
V. 73, p. 338, 786, 1012; V. 74, p. 1040; V. 75, p. 686. 

The $10, 000, 000 terminal ‘gold bonds of 1904 are issued to acquire 
from time to time additional terminals at St. Louls and Kansas City, Mo., 
a ye and Quincy, Ill., Toledo, O., Deere. anes and other uae: 

. 76, p. 436, 753, 1032; V. 81, p. 1437: V. 82, p. 570, V. 83, p. 12 

Vstite $6,160,900 3-year "5% notes maturing May 10 1907 were SW for 
two years. The new notes are secured by the entire stock ($10,000,000) 
and $6,600,000 of 50-year first mortgage bonds of ow = Term. 
Ry. and ie 800,000 Wabash RR. Ist ref. ~ V. 84, p. 869 V. 78, p. 
1551; V. , p. 869,932. $840,000 equipt. 5s, V. 78, p. 1551. 

Th Aaa A 4% % % notes of 1905 ($i0, 000, 000 authorized issue), of 
which $7,000,000 was sold, are secured by ledge of about $8,000,000 
byt Pitts. hg Ry. notes and other collateral. See list, V. 80, Pp. 
1729; V. 80, p. 1231, 1364. 

GENERAL FINANCES.—Completion in July 1904, of the controlled 
Wabash-Pittsburgh Term. Ry. (see that co. above) affords direct connection 
with Pittsburgh. V. 78, p. 2386, 2443; V. 79, p. 1024. A Gould syndi- 
cate has acquired the Western Md. RR. to obtain access to tidewater. 

As to retirement of **B"’ bonds and new ref'd'g issue, see PLAN above. 

EARNINGS.—8 mos., yises-ss -. Gross, $18,236,959; net, $5, ty 127 

July 1 to Feb. 28. 1905-06_..Gross, 16,675,260; net, 4,7 045 

For 4 mos. ending Oct. 31 1906, net, $3,332,785, ‘against $2,856, 393 in 
1905; other recy —" ,095; charges, $2,046,307; improvements, $35,828; 
bal., sur., $1,641,7 

REPORT.— haoaae meeting at St. Louis second Tuesday in September. 
Report for 1905-06 in V. 83, p. 887, 975; editorial, '. 933. 

Year ending June 30— 1906. 5. 
Average mileage -. 517 51 
Gross earnings_-.--_.-- 25,015,379 $24,658,600 
Net earnings - 6,937,491 4,193,156 
From rent of tracks, &c...--.--.--- 1,231,845 








1904. 





oe. 023 626 
340,118 
“641, 347 

"$5 5,981,465 
750,1° 59 

2,019, 
3 092 





$5, Y 068, 418 
26.624 


Total net Income. - 
Taxes _. Satan 
Track bridge rent, &c. mil 
Interest on bonds- 708 484 
Appropriation for new equipment. 1,300,000 EE eas 
Dividend on “‘A*’ debentures. -- aauaetn 105,000 


r. S: 309, “aaadt. $1, 459 372 sur.$14,291 
Pres., Frederick A. Delano; 

*Leary; Sec., J. C. Otteson. 

R. M. Gallaway, Edgar 


“$8, 169, 336 
915,908 





Balance _ - - eK | 1 

OFFICERS. —Chairman, E. * Jeffery; 
Gen. Mgr., Henry Miller; Treas., F. L. 

Directors—Thomas H. Hubbard, ‘E. T. Jeffery, 


T. Welles. George J. Gould, S. C. Reynolds, John T. Terry, J. J. ony um 
Winslow S. Plerce, W. B. Sanders, R. C. Clowry, W. H.’ Blodget nd 
A. De le ano 
Office, 195 Broadway, N. Y.—(V. 84, p. 222, 272, 804, 869, 9%2.) 
WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, via Wadle 
93 miles 4 consolidation in Aug. 1996 with the Stillmore Air Line Ry 
name being changed from Wadley & Mt. Vert ion RR Understood to be 
controlled by Interests allied wit! t » Central of Georgia Ry. Stock, 





$500 000, s. $200,000 are reserved for 


future re quire ments, 


all Issued: par, $100. Oft 


100 of the “prese nt issue to be held to retire out 








315, 

standing W nore y & Mt. Vernon 5% bonds. V. 83, np. 437. Pres., H. P. 
| Smart: Auditor, D. Beymer: Treas., T. M. Cunningham. ‘Office, 
Savannal Ga v. 83, p. 457, 964, 975.) 


WARREN & CORSICANA PACIFIC RY. WARREN RR.—See p 79. 
WASH. CENTRAL RY... WASH. & COL. RIVER RY.—See page 179. 
WASH. COUNTY RY . WASH. & FRANKLIN RY.—See page 179. 
WASHINGTON TERMINAL CO.—To own union station at Massachu- 
setts Ave., Washington, D. C.; terminal and approaches to he completed 
early in 1907. The Phila. Balt. & Wash. (Penn. RR. system) and the 
Balt. & Ohio own the outstanding $2,500,000 stock (authorized amount 
$5.000,000) and guarantee the bonds, of which $10,000,000 bearing 3 14 
interest was sold In ~ i. 1905, gp 000 2000 unissued bonds not to bear 





| interest in excess of 4° . 80, 973. » Pp. 812, 594; V. 77. p. 
4 76 44 Othe a tenants bestde Ss guar entots are Southe rp 
rton Southern Ry. and Ches. & ¢ Ry.—(V. 84, p. 869 


the property owned at date of mortgage and thereafter acquired from the 
proceeds thereof! Of the bonds, $5,000,000 Is issuable at once, $21,862 
500 to « the debentures and $68,277,000 Is reserved to refund or retire 
the existing bonds, promissory notes and equipment obligation The 
balance 0,260,500) of the bonds ts to be used only for betterments 
development, extension and equipment. The authorized preferred stock 
was Increased from $24,000,000 to $40,500,000 and the common — from 
$78,000,000 (of which $36,000,000 outstanding Dec. 31 1906) to $159,500, 
000, an amount not exceeding $16,500,000 of each class of stock to oe used | 
to effect the change of the debenture bonds The plan opt erative, $2.95 
000 of the Series A and = lexce pt about $2,499 900 of thes ries B de bet nt if res 
having assented Vv. p. 15 91; V. 84, p. 52, 222 
ill Be Exchanged fo 
Amount Pr Com 
Euch $1,000 Bond Issued Sto 
Debentures Series A $3,500,000 $580 
Debentures Series B 26.500 000 720 520 
BONDS.— Abstracts of the mortgages of 1889 were in V. 49. pp. 270- 273. 


The first mortgage covers all the lines owned both east and west of the 
Mississipp! at time of reorganization (1,542 miles); but the second mortgage 
envers only 1.009 miles east of the river. 

Debenture mortgage bonds were $3,500,000 series A (pref. In respect to 
interest payments only) and $26,500,000 series B. If series B bonds 
are not presented at maturity. July 1 1939, Interest will continue to be 
payable if earned Both series had voting power See plan above. 

Buffalo Terminal Associ at ion guaranteed notes (Cc ity Trust Co. of Boston, 
1 83, p. 157, 2 
EREST on } "90 to 93. "94. "95° °96. '97 
A" bonds % | 6 yearly. 0 0 1 0 








7. to "99. "00. to'04 None 
6 yearly — since. 





WE ATHE RFORD MINERAL WELLS & nontnw. RY. —ee p. 179. 
WELLINGTON GREY & BRUCE RY.—V. 83, p. 39; V. 84, p. 160. 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsyloanta RR.)— 
Owns all the lines on the Pennsylvania system tn ye 1ern New Jersey, 





including Camden, opp. Philadelphia, to Atlantic City » miles), Camden 
to Cape May, 82 miles, &c., total, 334 miles V. 62, p. >, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 ‘miles, is equipped 

| electrically 
STOCK .—-Stockholders voted Mch. 6 1906 to Increase the common stock 
to “$10, 000,000. Of the new stock, about $3,418,000 was subscribed by 


April 1906, raising the amount outstanding to $9,- 


ockholders at par in A 
Penn. RR. held Jan. 1 1907 $4,096,900. V. 82, p. 


641 800. of awhile 1 the 


87 3 
DIV IDE NDs ~¢ ‘ommon Ss pt. 1896 to Mch. 1905, Incl., 5°% yearly; 










since to Mch. 1907, incl., 6 early 
BON DS.—First consol. mt for $7.000,000, of which $1,840,000 re- 
— for pric lien bonds en due Vv 62, p. 1179; V. 84, p. 160 
ritrare t tee, Commonwealth Title Insur 3 t Co., Philadelphia 
‘ LR NINGS 2 mos., }1907_- Gross, 254: op.def. $200, 812 
Jan. 1to Feb. 28.) 1906 Gross 9 R54: net, 888 








UMI 








APR, 190%. | RAILWAY STOCKS AND BON NDS. 149 



































RAILROADS. INTEREST OR DIVIDENDS. Bonds —Princt- 
Miles Date Size, or pal, When Due, 
For explanation of column headings &c. see notes of of Par Amount Rate When Where Payable. and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 
Western Maryland—(Concluded)— 
West Va Cent & P ist M ¢ $3,600,000 ass__._Mp.c* 132 1881 $1,000 $3,250,000 6¢ J & J First nes Bk,New York July 1 1911 
Piedmont & Cumberland ist M gold assumed ---Me 29 1886 1,000 650,000 S5¢ F & A lo do Aug 1 1911 
Coal & Iron Ry ist M gold ass(V 71 p 1166).- "MeBa . 1900 1,000 1,000,000 5¢ F & A Mere Tr & Dep C Ps Balt Aug 1 1920 
Potomac Val ist M $2.000.000 gold ass_-MeBa.c* &r 1891 1,000 1,300,000 5¢ J J do Jan 1 1941 
Lines Leased (x) and Controlled by Ownership ‘of all (y) = Mapjori ty (2) q “4 tock—See statement of each c ompany. 
xyBalt & Cumb Val Ry ist M Interest rental------ 3 1879 48,500 6 J & J dc do July 1 1929 
xyBalt & Cumb Val RR Ist M interest rental-_.--- 5 1879 100 ys 72,800 6 J & J do do July 1 192 
xBalt&Cum Val RR Ext stock gu ($270,000 car 7%) eel mn 50 390,600 5&7 J & J do do Jan 1 1907 
First mortgage interest rental..........-.-- Ba 27 1881 1,000 230,000 6 J & J do do July 1 1931 
xzBalt & Harrisburg Ry mortgage gold_.MeBa.c* 66 1886 1,000 690,000 5¢ M & N do do Nov 1 1936 
xyBalt & Harrisburg Ry W Ext gold guar. MeBa.c* 15 1888 1,000 240,000 5¢ M«&N do do May 1 1938 
Western New York & Pennsylvania—Stock (see text) 600) .... OE | RS ee res RE I ky re 
Western N Y & P ist M ($10,000,000) gold_ Me.c* 600 1887 1,000 9,990,000 S¢ J  & J New York Trust Co,NY Jan 1 1937 
General M $10,000,000 gold (see text) _..-.- Un.c* 600 1895 1,000 10,000,000 4¢ A_& o do do April 1 1943 
Income bonds $10,000,000 gold non-cum_...FP c* o--| 1895 1,000 10,000,000 5 Nov 1 Fidel Trust—When earn April 1 1943 
Western North Carolina—See Southern Ry. 
Western Pacific—ist M $50,000,000 g red — og c* &r --- 1903 1,000 &c See text. 5¢ M & S New York & San Fran Sept 1 1953 
Western Pennsylvania—See Pennsylvania 
Wheeling & Lake Erie—Com stock $20,000 F500 auth ee ae ee OO: Se kikacccslnadandéa et ceusnsahendssbaduanatatseaeenhenans 
First pref 4% non-cumulative $5,000,00 See pes ee RE REGEN FIELD TRE ERS IE RSS (SSE SRO SI 
Second preferred 4 % non-cum $12,000:000 nts tncaheeae dna) oe ee RES ES a Se rt Sr CF ere er 
First mortgage Lake Erie Div og naked’ Me.c* 187 1886 1,000 2,000,000 5¢ A & O Mercantile Trust Co,N Y Oct 1 1926 
First M Wheeling Div $ & £ (2d on -Ce.c® 50 1888 1.000 894,000 5¢ J & J ener * Trust Co - Y July 1 1928 
Extension and improve M ($1,900 000) A ht oe c* 260 1889 1,000 409 ,000 5¢ F & Feb 1 1930 
First consol mortgage gold $15,000,000 .__._- Me c* 451 1899 1,000 11 as {eg 4¢ M«é& S§S Mercantile Trust Co, NY aut 1 1949 
General mortgage $35,000,000 gold____..Ce.c* &r --- 1905 1,000 See Se fe Be wseansmeanensksendas 1 1955 
Notes g sec by $12,000,000 4s guar p & i red par__N on 3,000,000 Sg F&A New York Tr. Co., N. Y. ann 1 1908 
Toledo Dock & Coal Co ist M int paid as rental_-_- mip 3 5 F & 2nd Nat. B’k, Toledo Aug 1 1908 
Lorain & W Va ist M $2,000,000 gold guar_c* &r 35 1906 1,000 See text. 4¢3&D New oe June 1 1956 
Car trusts June 1906 payable monthly, quar & ann euipin | | toekaaie? Lisidelosaiiaaadal eee eee Var ToNov 1914 
Equipment bonds $2,500.000 gold s f (see text) _. Me Se 1,000 2,098,000 S¢ J & J iaraode Trust Co, N Y og 1 1922 
Equipment trust notes gold.. _...........-..--. one ee 1,000 672,000 4% ¢ Various Various To Dee 1914 
Wheeling Term—ist M $2,000,000¢8 at p &l_ 9 10 1900 1,000 1,485,000 4¢ F & AOffice, Pittsburgh Aug 1 1940 
White & Black River Valiey—ist M g - guar__F.c* 63 1900 1,000 600.000 5¢ J & J First National Bank, N Y June 30 1980 
White Pass & Yukon—Stock £1,700,000________-.-_- digit see £10 £1,375,000 See text. : as text. Office, 2 Moorgate =e Lon Jan 15 1907 3% 
Consolidated first mortgage deben cloak red after '20 110 1900 £10 &c £746,702 5 ec 31 1930 
Mortgage debentures (navigation bonds) red 105_- eos! 1003 £100 £255,555 6 j & JGilyn, M, C &Co, London! Jan 1 19390 
| 
REPORT.—Report for 1905 was in V. 82, p. 985. | In 1900 the Penn. RR. purchased $19,402,686 of the stock at $9 per 
Years end. Dec. 31. 1906. 5. 1904. 1903. share, $9,165,000 income a AS a - per bond, and on Aug. 1 1900 took 
Gross earnings ___- $5,206,284 $4,652,405 $4,307,597 $4,260,460 | the road over under lease. V. Jas , 85; V. 70, p. 843, 1096, 1150. The 
Net earnings. ____. .249,370 ,263 677 1,049,091 945/475 | new lease, made for 20 years fro am ug. 1 1903, Is to continue thereafter from 


year to year, subject to termination on 60 days’ notice. V. 75. p. 1255. 

BONDS.—Abstract of Western N. Y. & Pa. 1st mtge. in V. 47, p. 109. 
On Dec. 31 1904 $395,000 income bonds were in the treasury. Mtges. and 
ground rents payable Dec. 31 1905, $562,428. 


ANNUAL REPORT.—Report for 1905 was in V. 82, p. 984. 


In 1906 other inc., $40,086; interest on funded debt, rentals, taxes, &c., 
$532,782; dividends at 6° on com. (and 6% on special guaranteed) call for 
$481,944; bal., sur., $274,728.—(V. 83. p. 689; V. 84, p. 160, 572.) 

WEST sens RR.—(See Maps N. Y. Central & Hudson River.)—Wee 





hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, | ; J 
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlville, 43 m.| _ Years end. Dec. 31— 1906. 1905. 1904. 
LEASE.—Leased in 1885 for 475 years to the New York Central & Gross earnings----..--.-.---------- $7,674,112 $6,647,831 $5, 34], 975 
Hudson and all earnings, &c., included in that company’s report. The | Net earnings --.--.....-.-.------- 1,520,906 = 1,091,820 277,598 
$10,000,400 of stock is owned by the New York Central Company. Int. charges on Ist mtge--...---.-- ‘ 499,500 499,500 499,500 
re 7. e . 
BONDS.—The bonds cover 479 miles of road, and also the terminals Int. on gen. mtge. (see above) --...- ret ty + ber yor Pert 
& Weehawken. Abstract of mtee. in V. 42 176.—(V. 68. 332.) | ree 585,527 | 116,268 118,468 
a conawken stract Of mtge. in «+ D- pam ° Car trusts and other interest.__-___- j 209,674 221,302 
WEST VIRGINIA CENTRAL & PITTSB. RY.—See Western Maryland. | Miscellaneous and extraordinary _- 214,949 109, 318 27,112 
WEST VIRGINIA & PITTSBURGH RY.—See page 179. Renae at pam gye sed 
- ar ej ee $179,071 $242,¢ 4 1 $1, (188, 784 
WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 m,. | __ 77, P. 825; V. 78, p. 1499; Vv. 80, P. 1364, 1476; V. 82, D. 806, 984.) 


Georgia RR. and Ceht. RR. of Georgia, each owned half the $3,000,000 x 
ay rt a wrapper ga pater Utah, to Oakland (San panaeeal with branches about 930 aie pony 
DIVIDENDS }1894 to 1896. ‘97. °98. ‘99. °00. ‘Ol. "02 to "06. completed Sept. 1908. V. 84, p. 627,932. In Se st. 1906 Virginia & Truckee 





(%) 2 yearly 3 0 2 2 4 yearly ras re > . p 68 — ~ G 

_ For year ending June 30 1906, gross, $1,132,362; net, $454,582: other | Wasreported as acquired. V. 83. p, O80, , the Den, @ Fe vi ang 
income, $9,589; charges, &c., $331,755; divs., $i. 30,060.—(W. 82, p. 336.) any defic te ney in earnings to provide interest on bonds. V. 80, p. 1730. 

WESTERN MARYLAND RR.—(See Map.)—HISTORY.—In June 1902 Stock authorized, $75,000,000; par of shares, $100; V. 81, D. 728. Bonds 

the Gould Interests acquired the interest of City of Baltimore in road. $50, 000 000, have been sold; see ‘table above. V. 78,D. 1168; V. 80 p. 1480; 


In 1905 merged with Western Maryland Tidewater, Potomac Valley, Pled- | V. 81, p. 32. The shareholders Nov. 9 1905 authorized a "$25, 000,000 2d 









mont & Cumberland, West Virginia Central & Pittsburgh, Belington & | mtge., none of the new bonds to be Issued at present. Pres.. E. T. Jeffery. 
Beaver Creek and Coal & Iron Rys. V. 81, p. 509, 900, 1243. Directors, Mch. 1906, V. 82, p. 630.—(V. 84, p. 340, 627, 932.) 
T4nes Owned—(390.7 m.) Miles.| Lines Leased—(150.8 m.) Miles. WHEELING TERMINAL RY.—Owns a railway bridge at Wheelin 
Maryland division, Balto., via | Balt. & Cumb. Val. (3 cos) -..-*34.1 | Va., and about 10 miles of terminal track. Successor of Sipecing rr ay! € t 
Hagerstown & Wmsport. to | Balt. & Harrisburg (3 cos.) -*97.6 | Terminal Ry., foreclosed in 1900. STOCK.—$2,000, all owne 
Cumberland, Md -172.4) Washington & Franklin_- --*19.1 | Pennsylvania Company which guarantees principal a+ 5 Teteress of Seeds 
West Va. div., Maryland to Bel- | Trackage in Baltimore.._.--..- 2.7 | of which $500,000 are reserved for additions and = a =. 
ington and Durbin, W. Va trustee, Commercial Trust Co. of Phila. Form of guaranty, V. 76, p. 655. 
with branches. - , ‘'218.3  (* See this Co.) ——— | Penn. RR. on Jan. 1 1907 owned $1,263,000 bonds. For year PAD a Dec. 31 


Total June 30 '06 (also 27.4 m. 2d & 193.6 m. side, &c., track) __.543.6 1906, gross, $227,730; net, $128,387; interest, $59,400; dividend (2%), 
Above includes poomns Baa link from Big Pool, opposite Cherry Run, W. | $40,000; bal., sur., $28,981. Secretary, S. B. Liggett. —(V. 76, p. 655.) 


Va., to Cumberland, Md., 59 miles, completed Feb. 1906, making the system 
a through route from the coal fields to Baltimore. 4 4 WHEELING & LAKE ERIE RR.—(See Map of Wabash BR.) —inetoaen: 


As to Uniontown & Wheeling Short Line. see V. 82, p. 1270. Lines owned— tles. tles. 
In Jan. 1907 acquired the George's Creek & Cumbe riand, C umberland tog Toledo, O., to Martin’s Ferry ...216| Cleveland ine nmanint adieeinls 
Lonaconing, Md., 21 m., with 4 branches; total, 33m. See V. 84, p. 160 ovations to Zanesville, ee . {pee branches owned anon 4] 
BONDS.—The new 1st 4s of 1902 (authorized issue $50,000,000), co pee re a nat oe 
the entire property of the railroad and stocks of the proprietary and I > i CS etapa Rk ce I SS are Sy ga RE “498 498 







lines owned by the company, also all of the capital stock of the Wes 


ginia Central & Pitts. Ry., which owns about 135,000 acres of bits ORY .—Successor May 1 1899, 7". wd V. 66, p. 1142, of Wheel- 


i - Tobe Erle Ratlway, foreclosed. 
















































coa! lands with 23 mining plants and appurtenances, 823 coke oven, < 
ministration buildings. 8 departe't iraen 542 dwelling houses. a-~% /abash-Pittsburgh Terminal Ry. (which see above) acquired in 1904 
000,000 bonds first Issued was used for the cancellation of $12 a 27 = = | following amounts of the stock: $11,870,000 common, $6,423,800 2d pref. 
gations formerly resting upon the Western Maryland RR., Vy =. 3 | and $847,500 Ist pref. stock. V. 78. p. 2386, 2444, : 
acquire the capital stock of the West Va. Central and HaRZ = ko Owns majority of stock of the Pitts. W heeling & Lake . oan Co. 
the construction of the Cumberland extension and equipr “ & \. 2 | leased _in 1901 for ten years to other parties. V. 70. p. 799, 
and improvements. The remaining $25,000,000 was KA: In 1906 acquired the Lorain & West Virginia, W eitington “norgh to 
lows, viz.: $3,000,000 for terminals, terminal properti : BS Lorain, 30 miles, with branches, 5 m., completed Mch. 1907, and the 
and adjacent to Baltimore, $7, 481,300 to retire bond: es . Sugar Creek & Northern (cut-off), under construction from Bolivar north- 
leased roads. V. 75, p. 550, 850; y. 79, p. 1024; ; see sd £2 ¢£ \ | west to Orrville, 22 miles. V. 82, p. 1103; V. 83, p. 1288. 
81, p. 260; V. 80. p. 473, 1914; V_ 81, p. 614: V. ~ of | The Pittsburgh Lisbon .. We estern, New Galilee, Pa., to Lisbon, O., and 
in Oct. 1905 the 1st mtge. was a direct first Hen y & 2 ge ° Salem to Washingtonville, O., 7 miles, is owned, but operated separately. 
a conveyance of the West Va. Cent. & Pitts. and/ 2 = = | It has outstanding $150, 000. 5% bonds due July 1 1926, red. at 105, and 
les, became a direct second lien on 227 miles ad 5 Pp $838,000 first 50-year gold 4s, due Dec. 1 1952, int. J. & D. at Bowling 
000 divisional liens; it also covers practically a’ a ~ Green Trust Co., N. Y., trustee. 
leased companies owning 131 miles of road, sy = % BONDS.—The mtge. of 1899 secures $15,000,000 gold 4s, of which $3,- 
bonds, making a total of 522 miles covers (z <« 328,000 will be issued to retire at maturity all unde riying bonds. See ap- 
The gen. lien and convertible mtge. se a ~ plication to list. V. 71, Dp. 34, 542; V. 72, p. 534, 628; V. 74, p. 1040; V. 77, 
bonds bearing 4 % fixed interest since Ocy —F 2392 New 4s of 1905, see below. 
EARNINGS.—For 7 months endingy a ane Lorain & West Va. 4s ($2,000,000 auth., Citizens’ Savings & Trust c o. of 
7 Mos. ending Gross Ni = Cleveland, trustee) are guar. by end. » prin. "and int. V. 83, p. 272, 12 


“quipment bonds of 1902 may be purchased at not exceeding 105 oad in- 


Jan. 31— Jarnings. 
1 Pm age : gy ‘ arest or drawn by lot at 108 and interest (or the sinking fund may be applied 
1905 "2'683.188 = » the purchase of additional equipment) to the following amounts: $100,000 
Be 2 io “arly to Jan. 1 1909. then $100,000, $125,000, $150,000 and $175,000 


REPORT Report for yea’ 
Year end. June 50— 
Gross earnings mean ® 
Net earn. over taxes 
Int. on deposits, &c 


rz =." arly for each successive period of 4 years. V. 74, p. 578. 
SGENERAL FINANCES.—The stockholders In 1905 authorized a gen. 
ge. to secure $35,000,000 of 50-year 4% bonds, of which $15,000,000 Is 
*" to retire underlying bonds and $20, 000,000 for future purposes. In 
1905 $8,000,000 notes, secured by $12,000,000 gen. 4s. were sold for 
‘aie track and other impts. andequip. V. 81, p. 669,778; V. 83, p. 1287 
4ATEST EARNS.—8 mos.,} 1906-07. .Gross, $4,014,053; net, $1,365,407 
July 1 to Feb. 28. (1905-06_-Gross, 3,758,142: net, 1] 12,843 
EPORT. —Re port for the year ending June 30 1906 wasin V.83,p. 1287 


a" * 


Net income, railwé 
Profits coal, &c., d 


Total net incor 





Interest on boy __=-¢ 903-04. of 5,752,524 tons of freight carried, products of Sinus furnished 
Rentals lease e 21% (bituminous coal, 51.12%) 
interest on } a Gress. Net. Oth.Inc, Int. ,tares,&c.  Bat.,sur. 
4 ss 318 801 $1,556,646 ...... $1, 40 249 152,397 
{E* * 15 __... 4,595,607 956.471 "149831 def. 
Pres} J 4. 4,325,282 1,049 ,983 $70, 198 i ‘0! 56,527 
£900 ‘ICE RS. —Chairman of Board, Myron T. Herrick, Cleveland; Pres.. 
v ums < Ye =* St. Louis; V.-P., B. A. Worthington, Piits burgh; Sec. and 
eo S all DEK eS H. B. Henson, New York. 
“ Sieniiies — ir ~ wank... —George J. Gould, Edwin Gould, T. Welles, Winslow 
p S (GS , Alvin W. Krech and W. E. Connor of New. Yori: F. A. Delano of 
a VS of tS Myron T. Herrick, George A. Garretson, E. W. Oglebay, H. P. 
7 — a = 3. Robert Blicke nsderfer, Dan. R. Hanna and William G. Mather 





ind and C. M. Spitzer of Toledo, O.—(V. 83, p. 273, 1230, 128 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
MuUtles Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where ——-. and by Stocks—Last 
on first page of tables. Road. Bonds.| Value. Outstanding % Payable. hom. Dividend, 
Tombigbee Val—ist M $1,200,000 gold (see text) _.K Oe ee | acasnan 251,000 5¢ A & O New York ril 1 
Tonopah & Goldfield—ist M $1,500,000 g red ____-- c 91 1906 1,000 1,073,000 6¢ J & J Land Title & TrCo, Phil San 1 1908. $921 
Ton & Tidew—1st M deb stock crts £500,000 g gu yd i wma DD incoanees £500,000 GEE. incuspagmas enamide ovusescecgat 960 
Toronto Ham & Buff—ist M pd $40, 000 pm_.A 88 1896 1000 3,280,000 4¢ J & DN Y Boston and London Fone 1 1946 
Second mo: pe. $1. =~y PE dnceccoceupane~  f. ew 1,000 ,000 4¢ J & D New York June 1 1946 
Transylvania— rt gold O00 0 Sc* &r 42 1906 1000 &c 434,000 5¢ J & J yo Trust Co, N Y Jan_ 1 1956 
Traverse City Leel & « io, rst M 3300, 000 gold_c&r 30 1902 1,000 300,000 5¢ A & O In defaul April 1 1952 
Traverse City RR—First mortgage gold_........... 26 1883 1,000 250,000 3¢ J & J Winslow, ‘Lanter &Co. NY Jan 1 1933 
Trenton Delaware Bridge—First mortgage. -- ~~. ----- eos) Bees 1,000 322,000 7 J & J Treasurer's Office, Phila hed 1 1917 
Trinity & Brazos Valley— Equip tr bds gu (text) call 101G ---| 1907 1,000 500,000) 5 2 Binnncasudiiabesakns-seeeu saan ‘17 
Troy & Greenbush—Stock 7 % rental New York Cent Pees 50 275,000 7 J &D 15 Troy. N Y Dee 18 pti % 
Tuscaloosa Beit—First mortgage $100,000 goid___K.c 9 1893 1,000 100,000 5¢ J & D Knickerbocker Trust.NY June 1 1918 
Tuscarora Valley—First mortg . $150, 000 ae > 2 oaoes 150,000 5¢ J & J Metropolitan Tr Co, N Y July 1 1917 
Ulster & Dela ware—Cons M 5 2,000,000 go. a re 101, 1888 1,000 2,000,000 5¢ J & D Central ae Co NY _ June il 1928 
Refunding mortgese $3 Se I, cccaseanene aani Gee | 1,000 900 ,000 4¢ A & O New Yo ct 1 1952 
Unadilla Valliey— Ai g200. 006 gold redeem ry 110 19 1904 250 &ce 200,000, 4¢ J & JOffice. o35 B’way.N Y Jan 1 1934 


Underground Elec Rys of London—Ord shares full pd- 





5 % ' aes -sharing _ ot we 000 redeemable at 5 I” & D London & West Bk. Lon June 1 1908 
ie RK OR Oe ee 16,550,000 5¢ J & D Speyer & Co. New York June 1 1908 
4 wer-house debentures £850,000 £770 000 4% M & N ae at TT _ | A ae ae 
Unicn’ ciate RR—Common stock $196,178,700_ 195,479,100 See text. A & O Office, 120 N Y April1 19075% 
Preferred stock Umited to 4 % non-cum $200 000,000 aaah. eee 100 99,569,300 4 in 1906A & O do “i; April 1 19072% 
First M Ry and land grand $100,000,000 gold__Me 1,835, 1897 500 &c 100,000,000 4¢J3& J do do July 1 1947 
Union Springs & Nor—\ist M $1 ,000 .006 gold red 105 7% 1901 1,000 75,000 5g M10&N International Tr Co, Balt May 1 1931 
United N J RR & Canal Co—Stock 10 % guaranteed. 2 100 21,240,400 10 Q—J Offices, Philaand N Y April 10 '07 2% 
General mortgage of) Loan of 1908 gold___.__.._- r)238 1878 1,000 841,000 6¢ M & § vane, Smee ~ Geps 1 1908 
1871 for $20,000,-| Loan of 1923 gold_._.....-- r/miles 1883 1,000 1,824,000 4¢ F@éA do Fe 1 1923 
000 (how first mort > Loan of 1929 gold Saneten -c&r -road | 1889 1,000 6,020,000 4¢ Mé& S$ do Sept 1 1929 
gage) FP secures| Loan of 1944 ------Cér |and 1894 1,000 5,646,000 4¢ M & §Nat BE Com, N Y - Phil Mar 1 1944 
all equally. } Loan of 1951 gold > & iguar_. j)canal, 1901 1,000 5,669,000 3%eM & § do Mar 1 1951 
United Verde & Pacific—First M $300.000____. Mo.c 26 1895 1,000 300,000 6. J  & J Morton Trust Co. N Y Jan 1 1920 
Utica & Black River—See Rome Watertown & Ogdens burg. 

Utica Chen & Susq Val—Stock 6% guar by DL & W OT «aes 100 §=4,000,000 6 M & NDL&W RR, New York May 19073% 
Utica Clinton & Binghamton—Sto ck Se awe -_ 100 849,285 See text. F & A10 On Nat Bk, Utica, N Y Feb 9 1907 1% 
First mortgage guar p & | by Del & Hud (end) __N.c 31° 1889 1,000 800,000 5 J & J New York Trust Ce. N Y July 1 1939 
Valley (N Y)—Stock 5% guaranteed by DL & W-. ' a 100 750,000 5 J & J DelLack & West,N Y Jan 19072%% 
First mortgage (for $500,000) __..............-- F 11| 1881 1,000 400 .000 5 F & A do do Aug 1 1911 





0 £ 
£3,599 ,268 








Title & Trust Co. of Philadelphia is mortgage trustee. V. 82, p. 806. 
Report for 8 mos. end. June 30 1906, in V. 84, p. 99, showed: Gross, 
$948 ,876; net, $432,726; other income, $2,555; Interest and taxes, $58,687; 
sinking fund, $39,462; dividend on 7. wit: k (7%), $35,000; div. on com. 
stock (7%), $115,500; bal., surplus, $186,632. Pres., John W. Brock; Sec 

and Treas., Clyde A. Heller. Bullitt Side Philadelphia. —{V¥, 84, D. 99.) 


TONOPAH & TIDEWATER RR.—Under construction from Ludlow, 
Cal., on the Atch. Top. & Santa Fe, to Bullfrog, Nev., 110 m., of which 78 
m. operated Feb. 1907; extension proposed to Tonopah, Nev., 40 m., mak- 
ing a total of 150 miles. Stock authorized, $1,500,000. The debenture 
stock certs. are guaranteed by the Borax Consolidated, Lim., and are se 
cured by deposit of mortgage and bonds Issued there under with the Indian 


& General Trust Co.. Ltd., of London. V. 81, p. 1793; V. 82, p. 753 871, 
1440. Pres., Frank M. Smith, 100 William St. N Y.; Sec. and Treas., 
C. B. Zabriskle.—(V. 82, p. 871, 1440.) 


TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford 
Ont., 43 miles; Hamilton to Welland, 38 miles.: branches, 7 miles (See 
V. 62, p. 319.) Under traffic agreement with N. Y. Central, Michigan 
Central, Canada er emg and Canadian Pacific, interest Is practically 
Feerensee d. See V. , p. 475, and sty} In ‘‘Chronicle” of March 

99. Of the ak. $2, 500 000, 19% is held by Canadian Pacific and 
51% by N. Y. Central. V. 61, P; 753: V. 63, p. 359; V. 68, p. 475, 1134; 
V. 69, p. 29 For 8 months ending Feb. 28 1907, gross, $503,10 against 
$488,181 in 1905-06. For year ending Dec. 31 1905, gross, $691,835; net, 
$218,219; int. on bonds, $171,200; bal., sur., $47.019.—(V. 79, p. 1705.) 

TORONTO UNION STATION CO.—YV. 82. p. 453. 

TRANSYLVANIA RR —Hendersonville to Lake Nas yr! N. C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V 83, p. 97. 

Stock authorized, $420,000; par $100; outstanding, $355. 000. V. 68, p. 
926. Year ending June 30 1905, cross, $64,173; net. $20,601. —_ F. 
B. Alsop, 1502 20th St. N. W. Washington: V.-P. and Gen. Mer., J. F. 
Hays, Brevard, N. C.; Treas., A. K. Orr.—(V. 83, p. 97.) 

TRAVERSE CITY LEELANAU & pansereaue RR.—Operates 
Traverse City, Mich,, to Northport, 30 miies, of which Hatch’s Crossing 
to Traverse City, is trackage. The Grand Rapids & Indiana Rallway 
owns one-fourth of bonds ae was to epee the road, the rental being the 
net earnings. V.76,p. 812; V. 78, p. 1448: V.82,p. 1098. Stock author- 
ized, $500,000; par o shares, V 5100. The Union Trust Co. of Detroit was 
receiver and purchased the road In foreclosure April 17 1907. V.82,p 988. 
Year ending Dec. 31 1906, gross, $39,792; net, $6,604. Pres., R. 
Metheany; Treas., D. W. Kaufman.—(V. 83, p. 97.) 

TRAVERSE CITY RR.—Owns road trom Walton to Traverse City, 
Mich., 26 miles; opened tn 1872 Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in the reorganization of that company in 
1896. The Grand Rapids & Indjana has acqu'red nearly all the $205. H00 
stock and all the $190,000 of 5% income bonds; V. 78, p. 1448. For 
year ending Dec. 31 1906, gross, $75,450; net, $14,901; interest, $7,500; 
rentals, &c., $1,752; balance, surplus, $5,649.—(V. 78, p. 1448 ) 

TRENTON (DELAWARE) BRIDGE CO.—Owns bridge 0.19 miles in 
teagth. Leased In 1877 to Nov. 1 2870, lease being assigned to Penn. 

rental, $32.000 yearly and two-thirds of taxes paid by the Bridge 
Company. ‘Stock, $298,900. Bonds are guaranteed, prin. and int. 

TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236 miles, of which Mexia to Houston, 157 m., opened Nov. 1906; also 
Teague. Tex., 14 m. southeast of Mexia, northerly to Waxahachie, 67 miles, 
opened Apr. 1907. Has trackage rights from Cleburne to Fort Worth, Tex. 
28 miles; Houston to Galveston, 53 miles, and from Waxahachie to Dallas, 
31 miles. Total operated, 415 miles. V. 83, p. 695,1172. Stock, $300,- 
000; par, $100, The Yolorado oy ane Rock Island interests each own 
a half interest. V. 80, p. 1423, 2622: V. 82, PD. 930, 986. In Aug.81905 
made a new first mort age to secure 30 year 6% bonds due 1935 at $30,000 
per mile, all to be deposited as issued under Col. & South. refunding mort- 
gage. Outstanding Oct. 31 1906, $4,829,000 The 5% equipment bonds 
of 1907, subject to call at 101, mature $25,000 semi-annually, and are 





Baker St. & Waterloo Ry- aa {London United pepeupananest din 
ist sec. opened Mch. 10 1906 | ) QED ccvunbscancnena 48% 
Char. Cross Eus. & Hamp. Ry-.| |. Tunnel — Leased — M aj.stk.owned. 
To be opened June 1907___._}22 Metropolitan District Ry. (in- 
| Great Northern Piccadilly & ( "i cluding 3% miles Lead 
PN BR cnc6 xe aenenewe | | owned with others) ~~~ -28 
! 


| have the right until 1912 4 nominate a majority o/ the board. 





guaranteed jointly, pemerpel and interest, by the Col _ Southern and | 


Chic. R. I. & Pac. Ry. V. 84, p. 509.—(V. 84, p.,509. 


TROY & GREENBUSH aa—Oun from Troy to re 6 m. | 


double track; leased to N. Y. Central In 1851 at 7% on $275,000 stock. 


TUSCALOOSA BELT RY.—Owns about 9 miles of Belt road at Tusca- | 


loosa. Ala. Stk. author., $100 000: Issued, $26,000 ($100 shares.) F. w 
Monnisb, Supt. and Treas., Tuscaloosa, Ala. 

®-TUSCARORA VALLEY RR —Narrow-gauge road (3 ft.) Port Royal 
to Blair’s Mills, Pa., 27 m. Stock, $300,000; par, $50: Issued, $150,000 
Year 1905-06, gross, $29,490; net, $10,223; charges, $10,301; balance, defi 
eit, $78. Pres., T. S. Moorhead (V. 67, p. 1162.) 

(THE) ULSTER & DELAWARE RR.—Owns from Kingston Potlnt 
(Hudson River), N. Y.. to Qneonta 109 miles, with branches, a total of 
129 miles. V. 74, p. 42. Stock, $8,000.000; outstanding, $1,900,000; 





par $100. As to refunding 4* of 1902 see 5. p. 667: V. 79 n. 153 
LATEST E ARNING S.—For 6 months end Jec. 31: 

6 mos OU 

1906 $51 $1.5 

1905 . 7% 82, 
Yrs.end.June30. Gross. Oth. inc. Int. ,lares,&c. 

1905-06 | $913.83 2 7 $165,119 } 

1904-05 ~ 82 ‘ t 2 , 68 160,864 80,535 
Entire surplus In ‘1h Tihs 5406. ane in 1904-05 $50,000, was ar ppr ropriat ed for 

repairs and renewals.—(V. » p. 78, 667, 1119; V. 79, p. 153.) 


*UNADILLA VALLEY ar --Oenl road from “Bridgewater to New 
Berlin, N. Y., 19 miles. Stock $200,000; par, $100. V. 78, p. 104 
Bonds, see table above; V. 78. p. 1499. Lewis R. Morris is trustee 
‘ending June 30 19 6, rross, $44, $44 net, $16,758: interes taxes, &¢ 
: 73; balance, surplus, $6,985 Pres., Lewis R. Morris Mffice, 135 
Broadway Ne E V. 78. p. 1168.) 





| Iilinols Central stock- -. $28,123,100] Balto. & =. common. $32,334,200 
St. Jos. & Gr. Isl., com. 2,900 ‘000 | do do PE, 7,206,000 
do do ist pf. 932,200 |Chic. Mil. & St. P., com. 3,690,000 


UNDERGROUND ELECTRIC RAILWAYS CO, OF LONDON, LIM.— 
Has in operation or under construction system of under ind and surface 
electric passenger railways in London and suburbs ¢ regating 99 miles 
double track (V. 79, p. 920, 1551, 2153; V. 83, p. 629), viz.: 

Tube Cos.—Stk.mostly owned. Aa ties. | Surface—Maj.Stk.owned. Miles. 






Opened Jan. 1907 _..-.---- ! 


ORGANIZATION.—Incorporated on April 9 1902. Speyer & Co. of 
Y., the Old Colony Trust Co. of Boston and Speyer Brothers of London 


SECURITIES.—tThe 5 % profit-sharing notes of 1903 are a direct obli- 
gation and are secured by a ‘ist lien on certain stocks and shares of properties 
controlled, deposited under terms of trust deed, dated May 29 1903, with the 
London & Westminster Bank, Ltd., trustee. The whole or any aoe (to be 
drawn by lot) may be called at any time at par. For profit-sharing pro- 
visions, &c., see listing ——- to the N. Y. Stock Exchange at length, 






V. 79, p. . 76, p. 1031. In April 1906 Increase of $25,000,000 bor- 
rowing powe r was authorized, but no Issue of securities is contemplated In 
near future. V. 82, p. 753, 806. 
Names of Total Held by Names of Total Held by 
Controlled Issued. Parent Co.| Controlled Issued. Parent Co. 
Cos.— £ £ Cos.— £ 
Bak.St.& Wat-) a Metrop. Dis. Ry 
erloo ord.stk.}2,224,960x1,818,890 Ordin y stock 3,235 5,000 1,781,500 
% pref. stk.) 5% pf. stock 1,500,000 y96,000 
Perp. stk. 4% 656,600 cNil 2d do 1,470,000 1, 370; 000 
Ch. C. E. & H.. 3,230 ,970x3,230,970 4% guar.stk_ 21,250,000 6,500 
4% perp. ~~ 3% cons. per 
aes 396,200 aNil rent charges2, RIG BRS wasccas 
Gt. Nor. Pic. & Deb.stk. and 
auee-- 4,225,000x3,861,240 loans... .- 22,835, —_ @ccccce 
% perp. .deb.stk.513 ,000 Nil b London United Tram ways. 
Ordinary stk.*1 000. 000 *878,700 
5 % pref. stk. 1,250,000 153,770 
4 %deb.1,331,000 __.-_.. 





1s 

x About 80% of total issued share capital deposited for profit-sharing 
notes. y Has a vote on £537,351, on which holders have ceded their vote 
in consideration of scaled dividend guaranty (includes £96,000 held by 
Underground Co.). z No voting power. * £600,070 full paid in (of which 
£500,000 owned) and £399,930, £6 per share paid in (of which £378,700 
owned). ab Underground Co. has vote on a£3,788,851 out of £6,205,000, 
and b£1 ,032,470 out of £2,250,000 voting shares. cd Issuable to Under- 
ground Co. or nominees on demand; c£4,400; d £633,800; f £620,000. 


REPORT.—For vear ending June 30 pees in V. 83, p. 1588; V. 84, 





104. Edgar Speyer, Chairman; Sec., W. E. Mandelick.—(V. 84. p. 604" y 
UNION PACIFIC —pre - ~ e Ak. )—The system embraces: 
Lines owned directl Miles.| Controlled—Practtcally Owned— 

Council Bluffs to Ogden. 1 Ais *Ore. Short Line RR., 

Kansas City to Denver-----. 640 Frisco, Utah, &c.-.-...-..... a1,390 

Denver to Cheyenne- ---.-.-.-- 106! Oregon RR. & Navigation - ---81 O76 

Lasalle, Col., to Julesburg- - - -- oe Lee a 

Other branches, &c........... 1,221 


——j| Total all lines July 1 1906___5,6 664 

Tot. main line and branches .3,128 

a See these companies. *Also owns one-half interest In the San Pedro 
Los Angeles & Salt Lake Ry., which see. Northwestern Pacific (jointly 
owned with Atchison), see that Co., V. 84, p. 104. 

In Nov. 1906 589 miles of extension were authorized or under construc- 
tlon, of which 42 completed Jan. 1907; also 77 miles were opened July 1 1906. 
Other lines were under consideration. V. 83, p. 1356. Contracts were 
let from Hersey to Northport, Neb., 115 m.; also for branch from O’Fallon’s, 
Neb., along north bank of North Platte River to Northport, about 200 m, 

HISTORY .—Incorporated in Utah July 1 1897, to succeed per plan of 
Oct. 15 1895 (V. 61, p. 704, 705, and V. 64, p. 424) the Union Bacihe Ry.» 
as stated to N. Y. Stock Exchange in V. 66, p. 618; see also V. 67, p. 790. 

In 1901-02 purchased $90,000,000 stock of the So. Pac. Co., a strong 
working control, and In — $18,000,000 of its pref. stock. V. 72, p. 243, 
284; V. 73, p. 446; V. 75, p. 136; V. 80, p. 1914. The U. P. jointly with the 
Cc. R. 1. & P. controls Chic. & Alt. Ry., the U. P. owning $10,345,100 pref. 
stock. V. 81, p. 1664; V. 83, p. 689. In March 1907 $9,036,400 Great 
Northern and $4,152,800 Northern Pacific stock. and $724,900 Northern 
Securities stubs were owned. Prior to that time $24,030,082 Northern 
Pacific, $16,360,089 Great Northern and $10,000,000 Northern Securities 
stock were sold, and $116,847,.953 realized therefrom; ny estim: = “ry value 
of these stocks still held was about $30,000,000. V.83, 1322,1 , 1359; 
V. 84, p. 509, 572, 69 

In 1906 (after June 30) the following stocks, with others, were ° perch ased, 
at a cost of about $120,000,000 (see V. 84, p. 52, 104, 572, 932): 

Acquired by Union Pac. Par Val. | Acq. by Or. Sh. z. rae A Par Val 








do do 2d pf. 1,250,000|Chic. & N. W., com. 2'572,000 
Acq. by Oregon Sh. Line. NuY. Cent. « H. R. stk. 14,285,745 
Atch. Top. &'S.'F., pf_ 10,000,000] - if -*'."&, a 


STOCK.—In"1899 stockholders*authorized™ masnenee of com. stock from 
$61,000,000 to $96,178,700 and of pref. stock from $75,000,000 to $100,- 
000,000 to complete control of Oregon RR. & Nav. and Ore. Short Line. 

On March 24 1901 common stock was authorized to be Increased by 

Vv 








$100,000 009, to provide for conversion of first lien 4s. V. &2. p. 1271 

The stockholders voted on May 5 1905 to Increase the preferred stock 
from $100,900 000 to $200,006 000 to “finance coming requirements,” to be 
issued a required V. 80, p. 1364. 
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INTEREST OR DIVIDENDS Bonds—Princt- 




















—_—_— ——$—————— — ~ 2 Size, or }pal, When Due, 
For explanation of column headings, &c., see notes Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables. Roa d. Bonds. Value Outstanding % Payable. Whom. j Dividend. 
Valley (Virginia)—First mortgage $1, 000, 000 c 62 1881 $1, 000 $750,000 6 A & OAll owned by B &O. Oct 1 1921 
Vandalia RR—Stock $25,000,000 authorized ‘ a " 14,649,546 See text. F & A Checks mailed Feb 15" A : “3 % 
Indianapolis & Vincennes Ist M guar p & I (end)__c 133 1867 ~ 1,000 1,700,000 7 F & A Farmers’ L & Tr Go. NY Feb 1 
Terre Haute & Logansport RR first mortgage - 1640 1879 1,000 500,000 6 +s & J do Jan 1 1910 
Terre Haute & Indianap cons M (now first) gold__F 116 1885 1,000 1,900,000 5¢ J & J do bo July 1 1925 
Cons M $25,000,000 goid Ser A $10,000 ,000_F.c* &r 655 1905 1,000 10,000.000 4¢ F & A do do Feb 1 1955 
Vanderbilt Tim Min& South w.— ist M g $12,500 pm red 10 1904 250 &¢ 50,750 6¢ F & A Trenton Tr & S Dep CoAug 1 1934 
Vera Cruz & Pacific—ist M $7,000,000 g red (text)_c* 265 1904 1,000 7,000 000 4%¢J & JSpeyer & Co, New York July 1 1934 
Vermont & Mass—Stock 6 % guar by Fitchburg RR 59 100 3,193,000 6 A & O53 Devonshire St, Boston Apr 1907 3% 
Bonds currency guar p & | by Fitchburg RR a 1903 1,000 772,000 3% M & N do do May 1 1923 
Vermont Valley—See Connecticut River RR. 
Vicksburg & Meridian—-See Alabama & Vicksburg 
Vicksburg Sh & Pacific Ry—Common stock $3,000,000 188 aad 100 See text. Yearly. Central Trust Co.N Y Nov3019052% 
Preferred stock 5% non-cumulative $2,200,000. . = 100 5 In_ Daas tg do do Aug 30 19065 % 
General mortgage $3,500,000 F xc* 188 1901 1 000 M & N Farmers’ L & TrCo, N Y May 1 1941 
Vicks Sh & Pac RR prior lien mortgage A eae Soy c 188 1885 1,000 6 g M & N Central Trust Co, N Y Nov 1 1915 
Virginia Midland—See Southern y. 
Virginia & Southw—See Southern Ry. 
Virginian —Tidew Const part certs red par (text) 1907 25,000&c¢, 10,000,000 6 F & A tee .......-|Febd 15 1908 
Wabash- Pittsburgh— Ist M $50,000,000 guld_ Me.c rar --- 1904 1,000 &c¢ 29,500,000 4g¢ J & D Mercantile Trust Co, N Y June 1 1954 
Second mortgage gold incomes to June 1910 Eq.c* --- 1904 1,000 &c¢ 20,000,000 4¢ 
Wabash RR—Com stock— $159,500 .000 auth_ walal ented 100 51,857,400 -- 
Preferred stock 7% non-cum—$40,500,000 “auth. ie 100 37,837.400 ~ ae a 
St L K & N on St Charles Br'g gold ‘ . 1878 1,000 "468,000 6¢Z A & O Office, 195 B’way, N Y Oct i 1908 
Wabash first mortgage gold ($34,000,000) _ _ - ee. c* 1.542 1889 1,000; 33,011,000 S¢ M & N Central Trust Co, N Y (May 1 1939 
Second mortgage gold____._..-.- 1,009 1889 1,000 14,000,000 5¢ F & A do o Feb 1 1939 
Deb M income non-cum Ser A red par to 1909- Me 1,542 1889 1,000, See text. 6 J & JiInJan 1904 paid3% July 1 1939 
do do income non-cum Series B not red_ Me 1,542 1889 1,000. See text. 6 J & J None ever paid. See text. 
Detroit & Chic Exten ist Mg sfred at 110 _Ce.c 150 1891 1,000 3,288,000 5¢ J & J Central Trust bo N Y July 1 1941 
D MolnesDiv tstM g $1,800,000 (V 68,p 574). N.c* 97 1899 1,000 1,600 ,000 4¢ J & J New York Tr N an ft 1939 
Toledo & Chic Div M gold $3,000 0u0_____- K c* 226 1901 1,000 3,000,000 4¢ M@é&S Re Tr Co,NY Mar 1 1941 
Omaha Division $3,500,000 goid < 144 1901 500 &c 3,173,000 3%e¢A & O Bowling Green Tr ee Oct 1 1941 
First lien terminal mtge $10.000,000° g_ .B c* &r .-- 1904 1,000 &e 8,555 .000 4@¢ J¢ & Jd do Jan 1 1954 
Ist ref and ext $200 000,000, gold B__c* &r eae 1906 1,000 &c See text 4¢ J & J New York July 1 1956 
Equipment bonds $3,000,000 sinking fund_N.c&r 5 1,000, 2,500,000 5¢ M & S$ New York Trust Co, g Y Mar 1 1921 
do do Series A due $42,000 M & N- o<-| 1904 1,000 588,000 5¢ M & N Bankers’ Trust C Y To Nov 1914 
do do Serles B $43,500 due semi ann_C Pi -~- 1904 1,000 652,500 4%eJ & DColonialTrCo, bntchoreh To Dec 1914 
do do Ser C due $309, 000 seml-an red 110 ---' 1906 1,000 5,871,000 4%e¢J3 & J Lee,Higginson&Co.,Bost. To July t 1916 
Two-year collat gold notes a 1907 1, 000 &¢e 6,160,000 5¢ M &N10OF irst Nat Bk NY; &Prov May 10 1907 
DIVS. (%)— 1898 1899 1900 1901 to 1904 1905 1906 1907 | UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
On common . Bly yearly He — See: 5 | Randaliville, N. Y., 31. miles. Leased during continuance of charter 
On preferred 1g 3h 4 4 yearly Apr.,2 | and renewals thereof to Delaware & Hudson Company, which pays rental 
tn 1906, Apr., 3%; Oct., 5%. See below and V. 83, 4 380, “137; of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
BONDS.—The Ist mtge. (Mercantile Trust Co., trustee) covers the 1,854 street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
miles composing the former Union Pacific and Kansas Pacific lines, Includ- | for $15,000 per annum. Capital stock, $849,285 (par $100), dividends 


Ing the telegraph, terminals, equipment, and, ee or indirectly, land 
grants. Statementto N Y Stock Exch., V. 66, p 

LANDS.—The ist 4s of 1897 covered June 30 Pooe. directly or through 
beneficial ownership, 2,766,845 acres of land, situated in Nebraska, Wyom- 
ing, Colorado, U — and Kansas, the value of which was estimated June 
30 1906 at $1,555,°>46; also further notes or contracts for lands sold aggrega- 
ting $8,449,692, ‘the lands for which, {if not paid for, revert to the com- 
pany. See V. 67, p. 791. Total estimated value of lands and land assets 
June 30 1906, $9,996,438. During 1905-06, 1,239,760 acres were sold for 
$3,048,840. In Feb. 1906 acquired about 15,000 acres of coal lands near 
Durango, Col., for about $1,000,000. V. 82. p. 335. 

GENERAL FINANCES.—In July 1903 512 miles of the Oregon Short 
Line were sold to the San Pedro Los Angeiss & Sait Lake wry 
the Oregon Short Line acq ulring a half interest in the San Pedro L. S. 
L. (which see); — paid on account of investme nt to June 30 1908 was 
$17,300,000. . 76, p. 920; V. 77. p. 38 . 79. p. 1707, 1709. In Nov. 
1906 control of ‘5 tah Light’ & Ry., Salt Lake C ity, was acquired by Oregon 
Short Line. V. 83, 

In April 1906 the aly idend rate was increased to 6% ® yearly. and in Oct. to 
10%, of which 6% from the operations of the road and 4% from invest 
ments. In Oct. 1906 semi-annual dividends on So. Pac. 
the rate of 5% yearly were begun, yielding the U. P. on Its holdings $4,500,- 
000 annually. V. 83, p. 380, 437. 

Acqulsitions in 1906 (after June 30), see ‘**History,’’ above. 

On satisfaction of the mortgage securing the convertible bonds retired 
Nov. 1 1906 there was released from the lien = the mortgage about 858 
miles of road, which became a free asset. V. -p. 

LATEST EARNINGS For 8 months e ania - eb. 28 net over taxes: 


352. 























Gross Earnings Net Earnings--— 
July 1 to Feb, 28. 1906-07. 1905-06 1906-07 1905-06. 
Union Pacific system . ..$50,029,263 $45,660,612 $23,395,738 $21,398,918 
ANNUAL REPORT Report for 1905-06 in V. 83, p, 1343, 1351 (see 
also editorial, p. 1320). Average train-load ofsystem,510 tons in 1905-06. 
Years ending June 30 1905-06 1904-05. 1903-04. 1902 08. 
Average miles- " 5,404 5 357 5,354 
Gross earnings ...$67,281,543 $59,324,947 $55.27 31 $51,¢ 7 8§ 
Oper. exp. and taxes 36,963,773 31,862,714 30,497,443 28,747,216 
Net receipts. $30,317,770 $27,462, 233 $24, 781, 788 $22,32 973 
Income from investm'ts_ 10, 815 6,496,761 4,266,844 647 ,8¢ 
Total Income $40,647 585 $33,958,994 $29,048,632 $26,975,816 
Fixed charges. $8,862,491 $11,152,842 $12,429,595 $11,675,703 
Int. Ore. Short Line In- 
comes and pref.stk.- $20,688 $21,599 $22,489 $23,962 
Divs. on U. P. pref (4)3 981,764 (4)3 982,356 (4)3,982.256 (4)3,982.064 
do common (8) 15,550 ,892(444)7 104,250(4)4,350,836(4) 4,350,612 
Approp. for imp’ts, &c. 4,200,000 3,979,165 3,550,000 2,000,000 
Balance, surplus $8,032,250 $7,719,281 $4,713,456 $4,943,474 
OFFICERS, &c.—(July 1906.)—Pres., E. H. Harriman; V.-Pres., Wm. 
D. Cornish; Gen. Man., A. L. Mohler; Sec., Alexander Millar; Comp., Wm. 
Mahl; Treas., F. V. S. Crosby. 


Directors—James Stillman, Marvin Hughitt, 
Frick, A. J. Earling, P. A. Valentine, Jose pn F. 


=. H. Harriman, Henry C. 
Smith, Oliver Ames, 


Wm. G. Rockefeller, Wm. D. Cornish, Robert S. L ovett, Chas. A. Peabody, 
H. H. Rogers, David Willcox and Robert W. Goelet. 
Office, 120 Broadway, N. Y (V. 84, p. 222, 509, 572, 694, 932.) 


UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort 
Davis, Ala., 744 miles. Bonds are subject}to call since May 1 1906 at 
105; International Trust Co., of Baltimore is mtge. trustee. V. 76, p. 753. 
Year ending June 30 1905, gross, $26,998; net, $10,003; int. on bon . $5,- 
040; bal., sur., $4,963. Pres., W. M. Blount; Treas., fm 3 Elly. Oflice, 
Union Springs. "Ala.—(V. 76, D. 753.) 

UNITED NATIONAL RAILWAYS OF MEXICO.—To own or control 
the National RR. of Mexico system (including Mexican International and 
Interoceanic of Mexico), the Mexican Central, and probably other roads. 
The Mexican Government will have contro! through an absolute majority 
of the entire stock (see item V. 84, p. 51, under caption of Mexican Central 
Ry.). The new company will issue common, first and second preferred 
stocks, prior lien 50-year 4% and general mortgage 70-year 4% bonds, the 
latter to be guaranteed principal and interest by the Mexican Government. 
A syndicate will buy the bonds and offer them in exchange to the holders 
of the present securities of the Mexican Central and National RR. of 
Mexico. V. 83, p. 1470. 

UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn- 
syleania RR.)—With other properties operated in connection therewith 
forms an important system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Philadelphia to Jersey City, with branches 
and connections, a distance of 474 miles; Hudson River ferries to New York, 
3 mile, and Del. & Raritan Canal, from Bordentown to New Brunswick, 
and feeder, 66 miles. Phila, & Trenton and Belvidere_Del.—which see—are 
principal! leased lines 

LEASE.—Leased In June 1871 to the Pennsylvania RR. for 999 years: 
rental equal to 10 % on stock, Interest on bonds, taxes, &c 


EARNINGS.—For year ending Dec. 31 1906, gross, $32,766,144; net, 
$7,932,148; other income, $448,534; int., rentals, 7 ar ay pant &e.. 
$4,439,168; dividends, $2,124 .040; bal., sur., $1,817,474.—(V » P. 682.) 


UTICA CHENANGO & SUSQUEHANNA VALLEY nitentens Utica 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 


Leased to Delaware Lackawanna & Western at 6 % % On stock. No bonds. 





on $200, 000 of which are ——s by Del. & Hudson at 5 % per annum; 
balance variable—3 % % 1898 to 1906, Incl. 

VALDEZ-YUKON RR. —*. 83, p. 324. 

VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn. 
11 miles. Leased to Delaware ckawanna & Western at 5% per annum 


| on stock, the lessee assuming the interest on bonds. 


VANDALIA RR.—(See Map Pa. RR.)—The road embraces 
Mtles.|  Leased— 


Owned. (*See this co. >.) wy 
Indianap., Ind., E. to St. L., -..— Terre Haute & Peorla._-....-.- 45 
| Indianapolis to Vincennes, ind...117| Evansville & Terre Haute__---- FT 
South Bend to Rockville, ind____160 BD -dcoreusasannedes Se 
Logansport, Ind., to Butler ....93 -_ 
eee, eee 43} 0 840 


common stock at | 





The Saline City branch, Brazil to Saline City, Ind., miles, is operated 


| under contract by Evansville & Indianapolis RR. 


ORGANIZATION.—A_ consolidation Jan. 1 1905 per plan V. 79, p. 
2148 (see also V. 80, p. 1243, 1244) of St. Louls Vand. Terre Haute, 
Terre Haute & Logansport, Terre Haute & Indianapolis, Logansport & 
Toledo and Ind. & Vincennes RRs. Pennsylvania Co. on Jan. 1 1907 owned 
$11,633,100 of the stock. As to Vandalia Coal Co., see V. 81, p. 216. 


STOCK.—Authorized. $25,000.000; issued, $14,649,546; par $100. 
DIVIDENDS.—Div., 2% paid Aug. 5 1905; In 1906, 4%; in 1907, 5% 
in two installments, first payment 24% in Feb. 


BONDS.—The consoiidated mtge. Is 4 first lien on the road from St 
Louis to the Indiana State line, 159 miles, and from Logansport to Butler 
Ind., 93 miles, and a lien, subject to the $4, 100,000 old bonds, on the re- 
maining 415 miles owned. tor which an equal amount of consols is reserved; 
$10,900,000 being also reserved for improvements and generat purposes. 
See application to list, V. 80, p. 1243, 1236; V. 81, p.1728; V.82, p.162, 630. 





EARNINGS.—Report for year onde Dec. 31 1905 In V. 82. PR: 748. 
In 1906, gross, $8,904 ,8: x net, byt 969; other inc., $81,906; charges, 
$991,322; dividend (4%), $64 Xtraor. expend. fund, $400,000; 
bal., sur. , $13,543.—(V 83, p.- 1591: Vv. 84, p. 160, 804.) 


VANDERBILT TIMBER, MINING & S. W. RY.—-V. 82, p. 930. 

VERA CRUZ & PACIFIC RY.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec National - 4% 
by which connection is had with Sa:ina Cruz on Pacific Ocean, 114 m 
distant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, forming a through line from the Atlantic to the Pacific 
Ocean; total, 265 miles. Stock, $1,000,000 common, all owned by Mexi- 
can Government, which ea bonds, prin. and interest, by endorse- 
ment. V. 78, p. 1783, 1963: V. , dD. 1933. 1643. 
BONDS are subject to call at To to July 1 1924, and on July 1 1924 
and thereafter at par. Of the bonds $4,500,000 had Interest scaled to 
1% to Dec. 1905, 2% from Jan 1 1906 to Dec. 1 1907 and 3% from 
Jan. 1 1908, to Dec. 31 1909: these have supplementary coupons attached, 
ay ng balance of 44% % Interest, payable at Speyer & Co., New 

. from fund deposited therefor. 





BARN INGS.—For year ending Dec. 31 1906, gross earns. (Mexican cur- 
rency) were $968,998; net, $33,330 In 1905, gross. $761,141; def. under 
oper. exp., $228,870. Bal. sheet June 30 1905, V. &1, p. 1846 

| Pres. and Gen. Mer., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and 
| Asst. Sec., L. S. Zimmerman, Baltimore.—(V. 84, p. 804.) 





VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6 % on stock. Bonds for _ ,000 were issued 
to refund the 5s due May 1 1903, etc.—(V. 79, p. 2 

VICKSBURG SHREVEPORT & sanenee And Ita, La., on 
sissipp! River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles 
Shreveport to Texas State mee by leased to ue. Kansas & Texas till July 
ve: Successor on May 1 hy 1,to V. S. & P. RR., foreclosed per plan 

628, 676; V. 77, 38. 

'sTO K, ETC.—Of the $3,500, 000 general 5s, $1,323,000 are reserved 

to take up at maturity the prior lien 6s and $355,000 ‘for future needs. 


«< 


Car trusts $193,554 (4 4s). due semi-ann. to April 11913. V. 83, p. 1344. 
DIVIDENDS.—On pref. stock, 1902 to 1906. 5% yearly; on common, 
1903, 2%%: 1904, 3%; 1905, Nov., 2% 1906, none. 
EARNINGS. —From July 1 to Mch. 7, gross, $1,116,309 tn 1906-07; 
$849 609 in 1905-06. Report for 1905-06 in V. 83 »p. 1344. 
Year. Gross. Net. Other inc. Interest. *Bat., sur. 
1905-06....... $1,302,225 $263, 828 $14,069 $170,480 $107,416 
1904-05....... 1,424,405 343,472 15,627 170,480 188,61 
*From surplus paid in both years 5% on pref. and in 1904-05 2% = 
common: (ve 7 


in all for 1905-06, $107.140, and In 1904 ts $164,27Q.— 
2589; V. 81, p. 1548, 1552: V. 83, p. 1344, 1349 
VIRGINIA & SOUTHWESTERN RY.—See page 1 
VIRGINIAN RY.—To extend from a ee W. Va.,on the Kanawha 
River, to Sewall's Point, near Norfolk, 443 miles, of which grading 
completed from Sewall’s Point west 123 saikes, 100 miles being laid with 


p. 


track, and balance to be completed by. Jan. 1908. See V. 84, p. 627; V. 78, 
p. 1962; V. 81, p. 155 7. 83, p. 436; V. 84, p. 694. Successor, Apr. 1907, 
of the ‘Tidewater and Deepwater Rys Stock authorized, $35,000,000. 


The Tidewater Construction 6% participation certificates are secured by 
$20,000,000 first mtge. bonds and $10,000,000 dividend or interest- paying 
collateral. The loan is guaranteed by H. H. Rogers; V. 84, p. 451, 509 
Henry H. Rogers of the Standard Oil and associates are understood to. be 
financing the ente rprise. 

Pres., W. Page, aonet. W. Va.; Sec., H. J. 
Church,—(V. 84, p. 627, 69 


Taylor; Treas., Geo. H. 
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RAILROADS INTEREST OR DIVIDENDS. Bonds—Princt- 
—— —_—- ———_————' Miies Date Size. or ———_—— — — ——- —__—_——_—_—_———— pal, When Due. 
For explanation of column he idings, &e., see 6 ole s of of Par Amount Rate When Where Payable, a Stocks—Last 
on first page of tables. Roud Bonds. Value. Outstanding % Payable. Whom. Dividend, 
WabashRR (Concl.)— Vz ar.equip. trusts June 30 1906 a, ee eee $1,600,321 aa ams ‘ > ia Ee ee ee ee 
Five year notes $10,000,000 gold redeem at par.... oont Ge lesen 7,000 ,000 44%4¢M & N Central Trust Co NY May 1 1910 
Kans Cy Exc Sp & Nor Mg guar (V 79 p 2697) 9 1901 $500 100,000 4¢ J & J Office. St Louis Jan 1 1928 
Columbia & St ae $300,000 gold guar p & i_.SSt 22 1902 1,000 200 ,000 4g M & N Office, 195 B’way. N Y May 1 1942 
Buffalo Term Assn Ist M $1,100,000 guar p & I_.--.- one) Gee \seeaeken 835,000 DS ‘eckusateltiadésaneusiatastiawctese June 29 1907 
Leased Line Bonds— 
St L Coun BI & O ist M (option V 75 p 1033) - 41 1878 1,000 421,000 6 J & J Office, 195 B'way. N Y July 1 1908 
Wabash Chester & Western—First mortgage gold -c° 42 1888 1,000 300,000 5¢ J & J Nat Bank of Comm, N Y July 1 1918 
First consolidated mortgage $1,000,000 gold__SSt.c 65 1893 1,000 390,000 5g J & J July 1894 paid July 1°96 Jan 1 1928 
Wadley Southern —First M $1,000,000 gold red 105.G 93 1906 1,000 800,000 5¢ J & J'Guaranty Trust Co, N Y July 1 1926 
Wallkill Valley—-Stock 31% % quaranteed-__.....- sa adh : 100 330,000 3% Q—F Grand Cent Station, N Y May 1907 %% 
irst mortgage (formerly 7s) guaranteed i ch alae 33 1877 1,000 50,000 3% WT & J do y= Aug 1 1917 
Second mortgage inc ome 3% % quaranteed _- j 33 1877 1,000 330,000 3% M«&é& S§S do Aug 1 1917 
Warren (N J)—Stock 7% perpetual guar DL & Ww. " 18 50 =1,800,000 7 A15 & O Del L & W RR, N Y April15 '07 3% 
First ref M $2,000,000 gold guar p & I. -F.c* &r 18 1900 1 000 1,394,000 3%eEeF & A do do Aug 1 2000 
Washington Central—First M gold $15,000 per mile. K 130 1898 500 &c) 1,853,000 4¢ Q—M__ Knickerbocker 4) Co,NY Mar 1 1948 
Wash & Columbia River—1st M $2,500,000 gold_F.c* 163 1895 1,000 2,498,000 4g¢ J & J Farmers’ L & TrCo,N Y July 1 1935 
Income bonds non-cumulative $2 500,000- - _F @--| 1805 1,000, 2,245,000 4 Payable as earned. ba text July 1 1935 
Washington Co—Ist M gold guar (end) red (text) Ce.c* 137 1904 1,000 2,500,000 8%e3 & JIN/Y, Portland & BostonJan 1 1954 
Washington & Franklin—1st M $475,000 g int rental_ r 19 1899 1,000 378,000 5b¢g¢ J & J Philadelphia, Pa Jan 1 1939 
Washington Ohio & Western—See Southern Ry. 
Wash Term—ist M $12 000,000 g guar (text) .Us.c* &r --- 1905 1,000 &c 10,000,000 3%eF & A Washington and New Yk Feb 1 1945 
Weath Min Wells & Nor—Iist M guar p &\ end (text) N 23 1902 1,000 500,000 5¢ F & A Mercantile Trust Co, N Y Aug 1 1930 
West Chester—See Pennsylvania RR. 
West Jersey & Sea Shore RR—Common stock-_-_--- } abl | scares 50, 9,641,6006in 1906M & S§S Breed, oe Station, Phila ates 15 '07 3% 
Spe cial guaranteed stock. aed. ames 50 104,000 6 J & D do Jec 1 19063% 
Camden & Atl cons M ($650,000 5s: bal 6s coupon) 79 1881 1,000 999,000 5&6 J & J = do Saly 1 1911 
West Jersey consol mortgage ($1,500 is scrip) ...-r 128 1879 500 &e 750,000 6 M & N do do Nov 1 1909 
Woodstown & Swedesboro first mortgage c* 11 1882 1,000 90.000 6 M & N Camden Safe Dep& TrCo May 1 1912 
West Jersey & S S first cons M Series A gold | sf. c 329 1896 1,000 1,600,000 4g J & J Broad St Station, Phila July 1 1936 
Gold Series B $1,500,000 gold _.._...-..-.-.-- c*! 329 1896 1,000 1,500 ,000 3s4%eJ «& J do do July 1 1936 
Gold Series C & D ($934,000 Ser G 3 44s) - sd 329 1896 1,000 1,995,000 3% & 4 Various. do do July 1 1936 
West Shore—ist M guar p & lend by N Y C. _Un.c&r 479 1885 1,000 &c 50,000,000 4 J & J Grand Cent Station, N Y Jan 1 2361 
West Virginia Central & Pittsburgh—See W estern Marfyland RR. 
West Virginia & Pittsburgh—First M gold__MeBa.c*! 159 1890 1,000, 4,000,000 (5)4¢ A & OB&OOfTf, 2 Wall St.N Y April1 1990 
Western (Ala) —1st M gold guar by C Gaand Ga RR.c* 132) 1888 1 a 1,543 ,000 4%¢A & O Guaranty Trust Co, N Y Oct 1 1918 
Western Maryliand—Com stock $60,000,000 —. “a sais SF anne ere ee er ae 
First mortgage $50,000,000 gold_______- c*&r Text | 1902 1, 0o0 39,576,000 4¢ A & O Mercantile Trust Co, YiOct 1 5 
General lien and conv M $10 000,000 (text). “S ‘c*&ri Text. 1902 1,000 10,000,000 4¢ A & O Bowling Green TrCo,NY Oct 1 1952 
WABASH CHESTER & WESTERN RR.—See page 179. Detroit & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 
WABASH-PITTSBURGH TERMINAL RY.—(See Map Wabash RR.) Des Motnes Division bonds of 1899, see V. 68, p. 574; V. 69, p. 1248. 


Pt ‘ 5 RR. A sinking fund retires $100,000 equipment 5s of 1901 annually at 108 
ee eae & eee, ee ee 2 => , it" for 5 years, then $150,000 for 10 years and thereafter $200,000. V. 72, 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock | P- 185, 582, 822; V.73, p. 567. In June 1906 $6,180,000 4 34 % equipmen 

trust bonds were sold, maturing $309,000 semi-annually. V. 82, p. 1498 


¢ che Wabash as tees Ge te Plttsburen.  V. 1S. B. ae SS In Dec. 1906, 4,000 steel hopper cars and 2,000 wooden box-cars, it was 
my D. S70, Esech. 910 00 2) eres ee rat h Gene oa “ius. cova’ Council Bluffs, Ia., to Pattonsburg, Mo. 
In Sontentes 1904, acquired the entire $14,000.000 } B. of F ittsburg 144 miles. V. 75 686. Columbia & St. Louls RR., guaranteed bonds. 


Terminal RR. & Coal Co., a belt line at Pittsburgh and about 15,000 acres  P. " 

of coal and 675 acres of surface lands, the latter leased to the Pittsburgh Vaiss. P. 338, 786, 1012; V. 74. id 1040: bs ae D. _ _ 1 

Conk Co. The stock, w pledged to, secure Wapese DR, 626% news st gat eke Ole nnd len ee Ln Ce 
y ° 

1005 V. 80, +P. 1024, 2087, V. 80, p. 1232, 1364, 1729. gene and Quincy, oS... Toledo, O., Detroit, Mich., and other chaoes: 


lll pe ak eel of ponds are secured by all property now owned 6, p. 436, 753, 1032 81, p. 1437: V. 82, p. 570, V. 83, p. 1236. 
or hereafter acquired, including 60 miles of road owned, ne ter- Ves $6,160,000 3- year 5 sx notes maturing May 10 ‘1907 were extended for 
minals, and new bridge over Monongahela River, and further by deposit | two years. The new notes are secured by the entire stock ($10,000,000) 
of a controlling tpeerest in the Wheeling & Lake Erle, viz.: $11,870,000 | and $6,600,000 of 50-year first mortgage bonds of Wabash- Pittsburgh Term. 
common, $6,423,800 second preferred and $847,500 first preferred stock; Ry. and $4,800,000 Wabash RR. ist ref. “. V. 84, p. 869. V. 78, p. 
and also by a traffic and trackage reement with the Wheeling & Lake | 1551; V. 84, p. 869,932. $840,000 equipt. V. 78, p. 1551. 

Erle and Wabash, under which the latter two companies pledge 25% of The five-year 44% % notes of 1905 isi0, 000, 000 authorized issue), of 
their gross earnings from traffic interchanged to meet any deficiency of | which $7,000,000 was sold, are secured by ledge of about $8,000,000 
interest and contract with Carnegie Steel Co. V. 80, p. 1231, 2221. Wabash-Pitts. Term. Ry. notes and other collateral. See list, V. 80, p. 
RR Tae, ,000 = ps | yeeenne $20, “on is reserved + 1729; V. 80, p. 1231, 64. 

additional mileage, acquisitions and future purposes o first mtge. bonds : 

in excess of $35,000,000 are to be Issued DAtil the full Interest for the pre- wale wieebe tee “fay, (gee that co en | atfords direct a 
ceding year has been earned and paid on all the outstanding first and with Pittsburgh. V. 78, p. 2386, 43: V. 79, p. 1024. A Gould syndl- 


second mtge. bonds. The second mtge. bonds are entitled to Interest at 
4% per annum to June 1910 Incl., if earned (non-cum.), and thereafter 
become fixed interest bonds. V. 78, p. 2386, 2443; V. 82, p. 989 


cate has acquired the Western Md. oR. to obtain access to tidewater. 
As to retirement of *'B"’ bonds and new ref'd’g issue, see pone above. 








EARNINGS —12 mow., }1905-96-.---Grom, Suga.daz: net, sagasgg | PARNINGE 5 o> ]1906-02--- Grose S48 28208: net, #5:430.137 
_ wr to June 30. 904-05. 2-22. Gross, 354,142; net, 104,356 For 4 mos. ending Oct. 31 1906, net, $3,332,785, re $2,856,392 in 
= ee P 1905; other Inc., $391,095 charges, $2,046,307; improvements, $35,828; 
WABASH RAILROAD.—(See Map.)—Embraces lines as follows, viz.; | bal., sur., $1,641,745. os ’ . . 
Owns East of Miss. River. Miles.|| Owns West of Miss. River. REPORT.—Annual me eting at St. Louls second Tuesday in September. 
Toledo, O., to East Hannibal, | Moberly to Ottumwa, Ia_-..- 131 | Report for 1905-06 in V. 83, p. , 975; editorial, p. 933. 
Camp Pt. and Elvaston, Ill. 536 | Salisbury to Glasgow, Ia., ete 15 Year ending June 30— 1906. 1905. 1904, 
Decatur, Ill., to E. St. Louls.. 110} Des Moines to Moulton, Ia_.-. 95 | Average mileage _....._.__..______- 2.517 2.517 
June. near Chicago to Effing- Brunswick, Mo., to Council Gross earnings.-___- 


On ascocceancea 25,015,379 $24,696,600 $23 023. 8 26 
Bluffs, la.(inel. 41 m. leased) 225 | Net earnings... 71222 0 “193, 156 baa ETT 
Excelsior Spr. to Milw June. 9 | From rent of tracks, &c 641.347 


ham and Altamont. Ill....-.- 216 
Streator to Fairbury..--.-.-.-.- e 
Edwardsville Branch - - 

















Delrey, near Detroit, to Butler 110} Total owned and leased__..2.046 | ‘otal SS N\N: SP OEOOE IT ok $8,169,336 $5,068,418 $5,981,4¢ 
Montpelier, O. on line to De- Trackage, etc. | Taxes -- = Sa asitars $915,909 $826,624 5 

trolt. to Clarke Junction, near |Chicago to Clarke Junction.... 18 | Track bridge rent, &c as 947.960 5S 

Chirago mand 150| Moberly to Hannibal. ......... 70 | Interest on bonds. 708,484 3'468.572 
patio a ~ “ovington. oocee- -- - 15 VE anes —_ to yond pee 17 | Appropriation, fc for new equipment . 1,300,000 abe kes 
Shampaign to Sidney none 2}2 short nes to Quincy, e- D vidend “aed 05 .00¢ 
Toledo to Montpelier, O..-..- 50] troit, &¢e...__-- Feeteds ich oe emer ees eee 
New Haven to Butler, Ind . 26/Other Iines_. nonce Je Balance 1 509 .333d0f.$1,459,372 sur.$14.291 

Owns Wes’ of Miss River | Windsor, Ont.. to Brifalo_- 275 : a ECR AEO SES WUEB80.001 

) 


(Grank Trunk Ry. V. 66, p. Riz. OFFICERS.—C hairman, E. T. Jeffery; one “hag ig A. Delano; 


| 
| 
St Lou's to near Kansas City. | 2 Mer., Henry Miller; Treas., F. L. O’Lear C. Otteson. 
} 
' 


275 
Centralia to Columbia, Mo-. 2 
1 





a . Directors— Thomas H. Hubbard, E. T. Jeffery, R. M. Gallaway, Edgar 
St. L. Levee to Ferguson, Mo. Grand total July, 1906 2,517 T. Welles, George J ‘ Gould, Cc. Reynolds, John T. Terry, J. J "ding um 
Also owns entire $10,000,000 canals of Wabash- Pittsburgh Te pr | Winslow 8. Plerce, ‘WwW. B Pate eT R. C. Clowry, W. H “ Rlode rett and 
Ry , 60 miles, which holds a majority of stock of Wheeling & Lake Erie F. A Delar . a cai —_* : 
Ry., 472 miles. See those companies. : 
HISTORY, &C.—Successor in 1889 to the Wabash St. Louls & Pacific, | 


A a) 
Office, 195 Broadway, N. Y.—(V. 84, p. 
w ADLE Y sot THERN RY.—Collins, Ga., to Rockledge, via Wadley, 





. 272, 804, 869, 932.) 





which was sold In foreclosure. See *‘Supplement” up to January 1889 | 93 miles. A consolidation in Aug, 1996 with the Stillmore Alr Line Ry. 
t ] 2 - 
500 fran penta pe Nas ag fF -_ ACO Cut ofa total of 802,000, controlled by interests allied with the Central of Georgia Ry Stock, 
stock anc sting Gebentures »?D- $6500 000, all Issued: par, $100, Of the bonds, $200,000 are reserved for 





le to be hel id to retire ou 
Pres., H. P. 





LEASE.—Entrance to Chicago ts over Chic & West Indiana, of whose 
stock this company owns §$1.000.000 (dividends, 1896-07, 6% yearly.) 


future req a ements, $315,000 of the present ts 
1 Pp s 
bonds. V. 83, p. 





| 
| 
| 
| 
The Mo. Pa stem on July 1 1906 owned $8,500,000 preferred stock and | name being chanced from W adl ey & Mt. Vernon RR Understood to be 
| 
| 
| 
| 





|} standing Wadley & Mt. Vernon 5% 












FINANCIAL PLAN.—The stockholders and debenture holders voted | Smart; Auditor, W. D. Beymer; T. M Cunningham. Office, 
Oct. 22 1906 to approve a plan, given In V. 83. p. 437, 626. to retire | Savannah, Ga V. 83, p. 457, 964, 975.) 
at once the $30,000,000 outstanding debenture A and B bonds and make | WARREN & CORSICANA PACIFIC RY. WARREN RR.—See p. 179. 
ision for future capital requirements and the refunding of the present | WASH. CENTRAL RY... WASH. & COL. RIVER RY.—See page 179 
bonded debt. At new Ley -of 4% 50-year refunding | bonds was author- | WASH. COUNTY RY , WASH. & FRANKLIN RY.—See page 179. 
ize nited to $200,000,000) be aring date July 1 1906 and secured on all WASHINGTON TERMIN AL CO.—To own union station at Massachu- 





ert Vv ow! ied at date of mortgage and thereafter acquired from the | setts Ave., Washington, D. : terminal and approaches to he completed 
proceeds thereo Of the bonds, 10,000 Is issuable at once, $21,862, early in 1907. The Phila. Balt. & Wash. (Penn. RR. system) and the 
o or ire tl s re r retir es ec ete bs 

ce en Senos te ee $68 .277 000 Is reserved to ret ind or retire | Balt, & Ohio own the outstanding $2,500,000 stock (authorized amount 
the existin vonds, promissory notes and equipment obligation rhe | ¢5.900,000) and guarantee the bonds, of which $10, 000 000 bearing 314% 






























als €11 ( 4 1e s is he ne ater few t ments 
Hathonment, eatcasion “and equinment. Tie those referee sinck | Taeerest was sold In April 1905, the $2,000,000 unissued bonds not to b 
Ww increased fron $24,000 000 to $40.5 60,000 at ad ; olf stock f ‘| interest arr cess of 4% S Ve 80, Dp. 1973. V. 76, p. $12, 94; V.77,p. 
en creased ir ‘ “4 and the common stock from v. 80, p. 1 364. Other te nants peste guarantors are Southern 
78,000,000 (of wt $36,000,000 outstanding Dec. 31 1906) to $159,500, j yn Southern R dc Oh v.—(V. 84, 8A9 
- : | 1 yuthe Ry i ( p , 
000, an amount not exceeding $16,500,000 of each class of * 
to elfect t *hange of the debenture bonds. The plan Is oper: » $2,957. “WE ATHE RFORD MINERAL ‘WELLS by ath gpg See p. 179. 
000 of the Series A and all except about = 499 ,000 of the Series B d ebentures WELLINGTON GREY & BRUCE RY.—V. 85, p. 39; V. 84, p. 160. 
having assente V. 83, p. 1591; V. 84, p. 52 wall Be Exchanaed WEST JERSEY & SEA SHORE RR. ip Pennsylvania RR.)— 
Amount 1%, Pref. Com Owns all the lines on the Pennsylvania system In Southern New Jersey, 
I $1.000 Bond Posued Bonds Sieck Stock including ( amden. opp. I “P adeiphia, to Atlantic Ke ‘ity (59 miles), Camden 
Deber rita A :00.000 ae $580 $580 to ¢ ape May, 82 miles, &c., otal, 334 mile V. D. , 871. Of this, 
. As ~ pe Camden to Atlantic City, with branch, tot? al pn 75 ‘miles, is equipped 
res Se € ; a 500 000 520 520 | electrica 
BON DS.—Abstracts of the mortgages of 1889 were In V. 49. pp. 270-273. aroce Stockholders voted Mch. 6 1906 to increase the common stock 
The /irst mortgage covers all the lines owned both east and west of the to $10,000,000, Of the new stock. about $3,418,000 was subscribed by 
Mississippi at time of reorganization (1,542 miles): but the second mortgage | st« wk holders at par in April 1906, raising the amount outstanding to $9,- 
covers only 1.009 miles east of the river | 641 600, of whi the Penn. RR. held Jan. 1 1907 $4,096,900. V. 82, p. 
Debenture mortgage bonds were $3,500,000 serles A (pref. In respect to 187. 393, 754 
interest payments only) and $26,500,000 series B. If series B bonds DIVIDE NDS.—Common Sept. 1896 to Mch. 1905, incl., 5° yearly; 
are not presented at maturity. July 1 1939, Interest will continue to be | since to Mch. 1907, incl., 6°% yearly 
payable if earned Both serles had voting power. See plan above BONDS First consol is for $7,000,000, of w! ich $1,840,000 re- 
Buffalo Terminal Association guaranteed notes (City Trust Co. of Boston, se ever for pr or lien bond en due V. 62, p. 1179 V. 84, p. 160. 
trustee V 8&3, p. 157, 212 e, Commony ealth Title Insur. & Trt ist Co., Phil adeiphia 
INTEREST on \'90 to '93. ‘94. '05" '96. ‘97. to'99. "00. to'04 None FE ‘R NINGS. 2 mos., 11907. Gross, $5 54; op. def.$200,812 
“A” bonds % 6 yearly. 0 0 1 0 6 yearly since. Jan. 1 to Feb. 28.) 1906 Gross 854; net, 28.388 
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INTEREST OR DIVIDENDS. Bonds —Prinet- 

















Mities Date Size, or pal, When Due. 
For explanation of column headings &c. see notes of of Par Amount Rate When Where Payable. and by Stocks—Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. 

Western Maryland—(Concluded)— 

West Va Cent & P ist M ¢ $3,600,000 ass__._Mp.c* 132 1881 $1,000 $3, ase. 000 6¢ J & J First Nat BE. Now York July 1 1911 
Piedmont & Cumberland ist M gold assumed __-Me 29 1886 1,000 0,000 S¢ iF do ug 1 1911 
Coal & Iron Ry ist M gold ass(V 71 p 1166)._.MeBa 45 pny 1,000. 1 000: 000 5¢ F & A Mere Tr & Dep Co. Balt Aus 1 1920 
Potomac Val ist M $2.000,000 gold ass_.MeBa.c* &r 31 1891 1,000 1,300,000 5¢ J & J do do Jan 1 1941 
Lines Leased (x) and Controlled by Ownership of all (y) or Major ty (2) of : tock—See statement of each ? ompany. 
xyBalt & Cumb Val Ry ist M interest rental--_---- 3 50. 48,500 6 J «& dc do July 1 192 
oy & Cumb Val RR Ist M interest rental-_--- 5 1879 100 ee 72,800 6 J «& j do do July 1 1929 
3alt&Cum Val RR Ext stock gu ($270,000 car 7%) otn) ape 390,600 5&7 J & J do do Jan 1 1907 
First mortgage interest f— i ch eases bite el ideeeeaenal Ba 27 1881 1, 000 230,000 6 J & J do do July 1 1931 
xzBalt & Harrisburg Ry mortgage gold_..MeBa.c* 66 1886 1,000 690,000 5¢@¢ M&N do do Nov 1 1936 
xyBalt & Harrisburg Ry W Ext gold guar. MeBa.c* 15 1888 1/000 240,000 5¢ Me«&wNnN do do May 1 1938 

Western New York & Pennsylvania—Stock (see text) 5 Y FE es pl eA Ra es 
Western N Y & P ist M ($10,000 000) gold_Me.c* 600 1887 1,000 5¢ J & J New York Trust Co,N Y Jan 1 1937 
General M $10,000, b00 gold (see text)... Un.c* 600 1895 1,000 10: ‘000 ‘000 4¢ A & O oO pril1 1943 
Income bonds $10,000,000 gold non-cum_...FP c* ---| 1895 1,000 10,000,000 5 Nov 1 Fidel Trust—When earn April 1 1943 

Western North Carolina—See Southern Ry. 

Western Pacific—ist M $50,000,000 g red 105_B c* &r .-- 1903 1,000 &c See text. 5¢ M & S New York & San Fran Sept 1 1953 

Western Pennsylvania—See Pennsylvania RR. 

Wheeling & Lake Erie—Com stock $20, re ,000 auth ee es de RS en Pee eee ee ey Pore 
First pref 4% non-cumulative $5,000,000_._....- mal ‘sighili 0 eS SES ae ee, A Sy eae 
Secon et 4% non-cum $12,000 000 ccs eicaes ae Eee Se OL ecadscnacinéwase ap laedetas akensadbhedobpealcanbeagsahhatet 
First mort e Lake Erie Div gold... _.-. Me.c* 187 1886 1,000 2,000,000 5¢ <A & O Mereantile Trust Co,N Y Oct 1 1926 
First M Wheeling Div $ & £ (2d S 187 m) g.-.Ce.c* 50 1888 1.000 894,000 5¢ J & JCentral TrustCo NY July 1 1928 
Extension and improve M ($1,900 —_ Seo A 260 1889 1,000 409,000 5¢ F & A do do Feb 1 1930 
First consol mortgage gold $15,000,000 .._._- Me 451 1899 1,000 11,697,000 4¢ M & S Mercantile Trust Co, N Y Sept 1 1919 
General mortgage $35,000,000 goid_ aay YB &r wc-| 1006 1,000 See text. af  @ Biascseseesencsases a ug 1 1955 
Notes g see by $12,000,000 4s = p &1ired par__N one | TE Lacosemens 8,000,000 5¢ F & A New York Tr. Co. . Y. Aug 1 1908 
Toledo Dock & Coal Co ist M int paid as rental - --- sant ED? leamaciaien 50,000 5 F & A 2nd Nat. B’k, Toledo Aug 1 1908 
Lorain & W Va ist M $2,000,000 gold guar_c* &r 35 1906 1,000 See text. 4¢ J & DNew Fort June 1 1956 
Car trusts June 1906 payable monthly, quar & ann Pe Fe Re Meee CS SRS Srey ee Variou ToNovy 1914 
Equipment bonds $2,500.000 gold s f (see text) _. Me ---| 1902 1,000 2,098,000 S¢ J & J Mercantile Trust Co,N Y Jan_ 1 1922 
Equipment trust notes gold.. _..........-....-. onal ae 1,000 672,000 4% ¢ Various arious To Dee 1914 

Wheeling Term—ist M $2,000,000 ¢ sf quer p & t_c&r 10 1900 1,000 1,485,000 4¢ F«&aA Omics. Pittsburgh Aug 1 1940 

White & Black River be a ~ ai Lg guar__F.c* 63 1900 1,000 600.000 5¢ J & J First National Bank, N Y June 30 1980 

White Pass & Yukon—Stock £1,700,000__._______- ee Gree £10 £1,375,000 See text. See text. Office, : Moorgate St,Lon a " — 3% 
Consolidated first mortgage po Eng dam red after "20 110 1900 £10 &e £746,702 5 J & J 930 
Mortgage debentures (navigation bonds) red 105_- e«=s| 1901 £100 £255,555 6 J & JGilyn, M, C & Co, London, bony s 1930 





p. 985. 





REPORT.—Report for 1905 was in V. 82, 





Years end. Dec. 31. 1904. 1903. 
Gross earnings 4 $4,307,597 $4,260,460 
Net earnings : 263, 677 1,049,091 945,475 

In 1906 other inc . $40, 086; interest on funded debt, rentals, taxes, &c. 


$532,782; dividends at 6% on com. (and 6% on special guaranteed) call for 
$481,944; bal., sur., $274,728.— iv 83, p. 689; V. 84, p. 160, 572.) 

WEST SHORE RR.—(See Mave N. Y. Central & Hudson River.)—Wee 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. RR. (owned), Syracuse to Earlville, 43 m. 

LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &c., included in that company’s report. The 
$10,000,000 of stock is owned by the New York Central Company. 

BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176.—(V. 68. 332.) 

WEST VIRGINIA CENTRAL & PITTSB. RY.—See Western Maryland. 

WEST VIRGINIA & PITTSBURGH RY.—See page 179. 

WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 m 
Georgia RR. and Ceht. RR. of Georgia, each owned half the $3,000, 000 
stock, but in 1905 the former sold its interest. V. 82, p. 336. 

DIVIDENDS wt to 1896. ‘97. ‘98. ‘99. ‘00. ‘Ol. "02 to ‘06. 

(%) 2 yearly 3 0 5 4 4 yearly 

For year ending June 30 1906, gross, $1,132,362; net, Sas 54,582: other 
income, $9,589; charges, &c., $331,755; divs., $120,000.—(V. 82, p. 336.) 

WESTERN MARYLAND RR.—(See Map.) —HISTORY.—In June 1902 
the Gould interests acquired the interest of City of Baltimore in road. 
In 1905 merged with Western Maryland Tidewater, Potomac Valley, Pied 
mont & Cumberland, West Virginia Central & Pittsburgh, Belington & 


Beaver Creek and ( Yoal & Iron Rys. V. 81, p. 509, 900, 1243 
T4nes Owned—(390.7 m.) Miles.| Lines Leased—(150.8 m.) Miles. 
Maryland division, Balto., via | Balt. & Cumb. Val. (3 cos) ....*34.1 
Hagerstown & Ww msport. to | Balt. & Harrisburg (3 cos.) .._.°97.6 
Cumberland, Md-_-.-_------ 172.4) Washington & Franklin..._._- °19.1 
West Va. div., a a to Bel- | Trackage in Baltimore......-.- 2.7 
ington and Durbin, . Va 


with branches_- i. 218.3 _(* See this Co.) — - 

Total June 30 '06 (also 27.4 m. 2d & 193.6 m. side, &c., track) _..543.6 

Above includes connecting link from Big Pool, opposite Cherry Run, W. 
Va., to Cumberland, Md., 59 miles, completed Feb. 1906, making the system 
a through route from the coal fields to Baltimore. 

as to Uniontown & Wheeling Short Line. see V. » p. 1270. 

In Jan. 1907 acquired the George’s Creek & C ait. 1 oo to, 
Lonaconing, Md., 21 m., with 4 branches; total, 33m. See V. 84, p. 160.3 

BON DS.—The new ist 4s of 1902 (authorized issue $50,000,000), co} oped 
the entire property of the railroad and stocks of the proprietary and leased 
lines owned by the company, also all of the capital stock of the We 
ginia Central & Pitts. Ry., which owns about 135,000 acres of bitug@g 
coa! lands with 23 mining plants and appurtenances, 823 coke ovengs H- 
ministration bulldings. § departm't stores and 542 dwelling houses. 9 
000,000 bonds first issued was used for the cancellation of $12 $0 
gations formerly resting upon the Western Maryland RR., 
acquire the capital stock of the West Va. Central and $4, 5 
the construction of the Cumberland extension and equipm 
and improvements. The remaining $25,000,000 was 
lows, viz.: $3,000,000 for terminals, terminal prepes® 
and adjacent to Seltmere, , 37; 481 Po . retire bon 
a. roads. V. 75, p. 550, 850; V. 102 7 seg 
81, 260; V. 80. p. 473, i914: V. 81, = “Eta: Vv. 

in Oct. 1905 the 1st mtge. was a direct first lien 
a conveyance of the West Va. Cent. & Pitts. and 
les, became a direct second Hen on 227 miles ad 
000 divisional liens; It also covers practically bs 
leased companies owning 131 miles of road. ee 
bonds, making a total of 522 miles covered 

The gen. lien and convertible mtge. setae 
bonds bearing 4 % fixed Interest since iy 


ng 
EARNINGS. —For 7 months ending“ nebet oc 
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In 1900 the Penn. RR. purchased $19,402,686 of the stock * $9 per 
share, $9,165,000 Income “or at $300 per ae and on Aug. 1 1900 took 
the road over under lease. wi at it 31, 85; . 70, p. 843, 1096, 1150. The 
new lease, made for 20 years fr: ug. 1 19d3., ‘Is to continue thereafter from 
year to year, subject to termination on 60 days’ notice. V. 75. p. 1255. 

BONDS.—Abstract of Western N. Y. & Pa. 1st mtge. in V. 47, p. 109. 
On Dec. 31 1904 $395,000 Income bonds were in the treasury. Mtges. and 
ground rents payable Dec. 31 1905, $562,428. 


ANNUAL REPORT.—Report for 1905 was in V. 82, p. 984. 





Years end, Dec. 31— 1906. 1905. 1904, 
ho ktresencncasenne $7,674,112 $6,647,831 $5,341,975 
ID oi dh-c ikea ities nin inte nie tik 1,520, "906 1,091,820 277,598 
Int. charges on 1st mtge__-----__- . 499,500 499,500 499,500 
Int. on gen. mtge. (see above) 400,000 400,000 400.000 
ie See . 585, 527/ 116,268 118,468 
Car trusts and other interest... ____- J 209,674 221,302 
Miscellaneous and extraordinary --- 214,040 109,318 227,112 
Balance, eons ae $179,071 $242, ,941 $1,188,784 
—(V.77 25; V. 78, p. 1499; V. - 80, Pp. 1364, 1476; V. , D. 806, 984.) 


WheTGRn PACIFIC RY.—Under construction Amat “Salt Lake Clty, 
Utah, to Oakland (San Francisco), with branches, about 930 miles, to be 
completed Sept. 1908. V. 84, p. 627,932. In Sept. 1906 Virginia & Truckee 
was reported as acquired. V. 83, p.689. The Den. & Rio Gr. and Rio Gr. 
West. own two-thirds of the stock and jointly and severally agree + 


; any deficiency in earnings to provide interest on bonds. V. 80, 


Pp. 0. 
Stock authorized, $75,000,000; par of shares, $100; V. 81,p.728. Bonds 
$50, 000 000, have been sold; see table above. V. 78, p. 1168; V. 80 p. 1480; 
81. p. 32. The shareholders Nov. 9 1905 pa. SOR a $25, 000,000 2d 
mtce., none of the new bonds to be issued at present. Pres., E. Te Jeffery. 
Directors, Mch. 1906, V. 82, p. 630.—(V. 84, p. 340, 627, 932.) 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheell ng. W 
Va., and about 10 miles of ponies track. amet of Wheeling Bridge a 
Terminal Ry., forecl STOCK.—$2,000,000, all owne 
Pennsylvania Company FR, eh .. eye me and interest of ea 
of which $500,000 are reserved for aoe ons and a aes. 
trustee, Commercial Trust Co. of Phila. Form of guaranty, V. 

Penn. RR. on Jan. 1 1907 owned $1,263,000 bonds. For year ontied Dee. 31 
1906, gross, $227,730; net, $128,387; interest, $59,400; dividend (2%), 
$40,000; bal., sur., $28,981. Secretary, S. B. Liggett. met, 2 76, p. 655.) 


WHEELING & LAKE ERIE RR.—(See Map of Wabash RR. ingen 








Lines owned— Miles. 
Toledo, O., to Martin's Ferry....216|Cleveland Belt.........-.----- 
Cleveland to Zanesville, O.....-- 144| Various Sranenes owned. ....... 61 
Canton to Sherrodsville Remonmeaw 45| Branch oper., perp. lease. ..... an 
Toledo Belt Line......-..-. 5 —— 
Total July 50 Bo ctimboatbahdesgertindsmiodbandenneenionded 498 


HISTORY.—Successor May 1 1899, per us in V. 66, p. 1142, of Wheel- 
& Lake Erle Ratlway, foreclosed. V. 68, 
abash-Pittsburgh ‘erminal Ry. (which = “above) acquired in 1904 
following amounts of the stock: $11,870,000 common, $6,423,800 2d pref. 
and $847,500 ist pref. stock. V. 78, p. 2386, 2444, 

Owns majority of stock of the Pitts. Wheeling & Lake - foe Co., 
leased in 1901 for ten years to other parties. V. 70. p. 799 

In 1906 acquired the Lorain & West Virginia, Wweilineton ‘aan to 
Lorain, 30 miles, with branches, 5 m., completed Mch. 1907, and the 
Sugar Creek & Northern (cut-off), under construction from Bolivar north- 
west to Orrville, 22 miles. V. 82, p. 1103; V. 83, p. ° 

The Pittsburgh Lisbon “a - estern, New Galllee , Pa., to Lisbon, O., and 
Salem to Washingtonville, 7 miles, is owned, but operated separately. 
It has outstanding a 130-000 B% , bonds due July 1 1926, red. at 105, and 
$838,000 first 50-year gold 4s, due Dec. 1 1952, int. J. & D. at Bowling 
jreen Trust Co., N. Y., trustee. 

BONDS.—The mtge. of 1899 secures $15,000,000 gold 4s, of which $3,- 
28,000 will be issued to retire at maturity all underlying bonds. See > 
Blication to list, V. 71, p. 34, 542; oe 72, p. 534, 628; V. 74, p. 1040; V.7 
. 2392. New 4s of 1905, see belo 

Lorain & West Va. 4s ($2,000, 006 auth., Citizens’ Savings & Trust C 0. of 


eveland, trustee) are guar. by end., prin. andint. V. 83, p. 272,12 















7 Mos. ending 7rTOss oe oe ae Equi 
* 24 __ “ < a . pment bonds of 1902 may be purchased at not exceeding 105 and in- 
ane - Prieto 8 m4 0% 5 Me, of est or drawn by lot at 108 and Interest (or the sinking fund may be applied 
1905... "268 3,188, “> Pig-22 Lr the purchase of additional equipment) to the following amounts: $100, 000 
: : a PS te arly to Jan. 1 1909, then $100,000, $125,000, ey and $175,000 
LEPORT —Report for year om Beat meow és ¥ $4; éarly for each successive period of 4 years. V. 74, p. 578. 
c re — eee eit ye E GENERAL FINANCES,—The stockholders in 1905 authorized 9 
Net earn. over taxes ge. to secure $35,000,000 of 50-year 4% bonds, of which $15,000 "000 ‘ls 
Int. on deposits, &c. 2 rved to retire underlying bonds and $20, 000,000 for future purposes. In 
I es wos 3 1905 $8,000,000 notes, =— by $12. ,000,000 gen. 4s vie a for 
as Fy &, - Led ble track and other impts. and equip 81, p. 669, 778; 83, p. 1287 
Net income, rallwe 3 
Profits coal, &c., d Pets & “.ATEST yw mos.,) 1906-07. . Gross, $4,014,053; net, $1,365,407 
ate July 1 to Feb. 28. {1905-06__Gross, 3,758,142; net, 1,112,843 
Total net incom@ya 8 BEPORT. —Report for the year ending June 30 1906 wasin V. 83,p. 1287. 
Interest on bors on ore , $2: 3-04. of 5,752,524 tons of — carried, products of mines ‘furnished 
Rentals leased Bess 4-7 B. +. at% (bituminous coal, 51.12%) 
Interest on Ié x a aehal ry ‘ Gress. Net. Oth.Inc. Int.,tarves,&c. Bal.,sur. 
iad apr = — 9 ser’ Me BS 132 06 ..- $5, 318, aol $1,556,648 ...... $1,404,249 $152,397 
neeSee ats Fens - SkPMo7e — sap 7215,382 | 1904-05 _____ 4, 956,471 1,149,831 def, 193,360 
P Presi Bos eo alten eR +tson. Sindanenn atin. | 1903-64 __- f 1,049'983 $70,198 1,056,527 63.654 
1905) “Mi “abe eocse es 1476; V. 84, p. 160, 694, 750.) OFT’ iCERS.—Chairman of Board, ip Muza T. Herrick, Cleveland; Pres.. 
WE a 1¥ Ks & PENNSYLVANIA RY.—(See Map Pennsyl- Delano, St. Louis; V.- B. A. Worthington, Pittsburgh; Sec. and 
conga S10 Ww hs Buffalo to Emy orlum. Pa., 118 miles; Buffalo to Oil City reas. . H. B.’Henson, New York. 
Pa®. 136 m.: Ol City to Olean, 110 m.: Rochester to Hinsdale, 99 m.; Stone DIRECTORS.—George J. Gould, Edwin Gould, E, T. Wellies, Winslow 
boro to Mahoninctown, 38 m.: branches, including proprie tary lines, 98 m.; | S. Pleree, Alvin W. Krech and W. E. Connor of New York; F. A. Delano of 
total owned. 59° miles; leased. 50 miles Chicagg: Myron T. Herrick, George A. Garretson, E. W. Oglebay, H. P. 
Mc | i Robert Blickensderfer, Dan. R Hanna and William G. ‘Mather 


ORGANIZATION.—Reorganization Mch. 18 1895_ ome pun in **Sup- 
plement” of Jan. 1895) of the Railroad, foreclosed Feb. 


ind and C. M. Spitzer of Toledo, O.—(V. 83, p. 273, 1230, 1287.) 
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INTEREST OR DIVIDENDS. Bonds—Princt- 





—_—— ——- - a s Date >  —  —— —_ pall. When Due. 
For erplan ation of column headings, &c., see notes of Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds. Outstanding % Payable. Whom, Dit ide nd. 
Wichita Falls rg irst M gold red at 105 sinking fd.SSt.c 18 1895 $500 $221,500 6¢ J & J St Louls, Mo Jan 1 1925 
Wichita Val st M int red to 3 % to July'07 g.Mec* &r 51 1890 1,000 769,000 3(5) J & J Mercantile Trust Co, N Y July 1 1940 
Wilkesbarre & rs astern—See N Y squehanna & West 
Wilkesbarre & Scranton—Stock 5 % rental 5 50 500,000 5 Dec 31 108 South 4th St, Phila Dec 31 19065% 
First mortgage gold guar p & | by LC & N Co 5 1888 1,000 500,000 44%¢e¢M & N do do May 1 1938 
Williams Valley—First morte gage $120,000 authorized 12 1903 500 120,000 5 J & D Tower City (Pa) Nat Bk Dee 1 1923 
Williamsport & Nor Br—ist M $750,000 gold__FP.c* 47 1901 1,000 545.000 4%eJ & J Fidelity Trust Co, Phila July 1 1931 
Wilmington Columbia & Augusta—Scee Atle e Co. of South Ca rolina. 





b ntic Coast Lin 
Willmar & Sioux Falis—See Great Northern. 























Wilmington & Northern—1\st M cal) In 1907 int guar_r 88 1887 500 354,000 5 J & D Reading Terminal. Phila 1907 1927 
General M $1,000,000 gold p & | guar (end) __PeP.r 88 1892 1,000 406 ,000 5¢ Q—F do do Aug 1 1932 
Wilmington & Weldon—See Atiantic Coast Line RR 
Winona Bridge—fFirst M gold s f sete em at 110 F 1.03 1890 1,000 384,000 5¢ M & S209 Adams St, Chicago Sept 1 1915 
Wisconsin Central Ry—Com stock auth $ 500 000 deta — 100 16,147,876 _._- thivimsiont © | © ~s ~" ~* «RJ aseebaieinmae 
Preferred stock 4% non-cumul: ive $12,500,000 sete 100 11,267,104 __- a ‘ — sane als 
First general mortgage gold ( 000 000) _Us.c* All 1899 1,000 23,748,000 4¢ J & J) )} July 1 1949 
Minn Term M gold subject to call at 105 after 1910 . 1900 1,000 500,000 3ie¢/SJ & JI | Jan 1 1950 
Marsh & S E Div Ist M gold subj to call at 105__Us 33 1901 1,000 422,000 4¢ M & N|} | May 1 1951 
Car trusts due A & O — nell. Se letianan 340,485 4% &5A & O} New York, | July 1 1907-1912 
Equipment trusts gold due $60,000 yearly M 1905 a 415,000 og J & J+} United States Mort ; To Oct 13 1912 
Sup & Dul Div & Term M $8,500,000 gold (see text) 1906 |... 7,000 ,000 4¢ M& NI] & Trust Co | May 1 1936 
Chicago Wisconsin & Minn 1st M gold assumed _.-_c* 1885 1,000 776,000 6 M & §S'! | Mar 1 1916 
Milwaukee & Lake Win first mortgage gold assum_c* 1882 1,000 604,000 6g J & Ji j} July 1 1912 
Wisconsin Cent RR cons M Ist series gold ass'd_c&r 416 1879 500 &¢e 85,5 56¢ J & J) J Jan 1 190% 
Wisconsin & Michigan—First M gold $951,000 54 1895 1,000 951,000 5¢g J & J See text. Jan 1 1945 
General mortgage gold (see text) _. 1905 1,000 V 81,p 1842 4¢ F & A New York Feb 1 1955 
Wisc Minn & Pacific—ist M (see text) gold- 271 1900 1,000 6,201,000 4g \ & OBlair & Co, New York Oct 1 1950 
Woonsocket & Pasc—First M Int guar City of Woon_c 9 1890 1,000 100,000 5 A & ORI Hospital & TrCo,Pro Oct 1 1910 
Worcester Nashua & Rochester—Stock ($3,600,000) - - 94 . 100 =3,099,8005%1In'06J & J Amer Loan & TrCo, Bost Jan 1°07 2%% 
Worcester &) Worcester Nashua & Roch RR bds-_c* 47 1905 1,000 150,000 4¢ J & J do do Jan 1 1935 
Nashua Ist! do do do “A 47 1893 1,000 511,000 4 J .@ 4 do do Jan 1 1913 
M of 79 se-} do do do c* 47 1890 1,000 735,000 4 J & J do do Jan 1 1930 
cures all eq) do do do 47 1895 1,000 380 000 4 A & O do do Oct 1 1934 
Yellowstone Park—First M $3, one. aes gold sinking fd 2 1905 1,000 432,000 5¢ J & J Farmers’Tr, Lancas, Pa July 1 1945 
Yosemite Short Line Ry—See a Ry of California. 
Yosemite Valley—First M $3 ay 000 gold sink fund c* 39 1906 1,000 1,625,000 5¢ J & J Mec Trust Co, San Fr Jan 1 1936 





WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, | 
Leased for 80 years from July 1 1900 to the Choctaw Okla- | 


Ark., 63 miles. 
homa & Gulf RR. for guaranty of interest, endorsed on bonds. Stock au 
thorized, $1,875,000; paid in, $323,000. Of the $600,000 bonds outstand- 
ing, $100, 000 have coupons cut off for the first te . tee and $200,000 are | 
reserved for extension to Batesville.—(V. 72, p. .) 

WHITE PASS & YUKON RY.—Owns a narrow-gauge line 110 miles In 
length, extending from Skaguay, Alaska, to White Horse. (V. 69 . 335; 
V. 67 p. 1162, 1138); also operates steamers between White Horse an Daw- 
son City and Caribou and Atlin. V. 73, p. 443; V. 75, p. 1300. Incorpor- 
ated under English Companies Act. 

SECURITIES.—Of the stock, 5 Is reserved to retire a like | 
amount of debentures. V. 72, p. 582 74, p. 479. | 
DIVIDE NDS.: —First cash dividend al 5 % pald Apr. 22 1901, and also 
in August a 25 % stock dividend, the two together representing the — 

of the first three‘ years to June 30 i901; Dec. 1901, 5 %" In 1903, July, 2% % 
in bees Jan., 24%; July, 2% %: _ Jan., 14%; July, 2%: 1906. 
Ja 3%* July, 2 1907, Jan.. : ‘ 

RE PORT for year. ending June 30. "1906 was In V. 84, p. 100, showing 
net profit above interest on debentures and debenture stock, £88,140; 
brought forward from last year, £11,544; total, £99,684; dividend (5%), 
£68,750; bal., sur., £30,034. 

Pres. of the local (subsidlary) companies, S. H. Graves, Mackinnon 
Bidg., Vancouver, B. C., Canada Sec., F. C, Elliott.—V. 83, p. 100 

WICHITA FALLS RY.—Henrletta Te x., to Wichita Falls, 18 miles, 
Operated by Missour! Kansas & Texas Ry. under contract extending to 
Jan. 1 1936. providing for division of rates. Stock, $2 A 000 

n 30 1906, net rental ree’d, $33 int. and sinking 
, $1,658; prem. on s. f. bonds, § .: divs., $15,942 
) Boo.) 

WICHITA VALLEY RR.—Owns from Byers to Seymour, Tex., 75 
miles: extension from Seymour to Stamford, 60 miles, completed Nov. 
1906 lhe Abilene & Northern is to build from Stamford south to Abilene, 
38 miles. In 1905 Colorado & Southern acquired control. See V. 83, p. 
695. Interest scaled to 3° to July 1 1907, Inclusive. Land and income 
notes (6s), $123,617; inc. notes (5s), $68,249. V. 67, p. 224: V. 76, p. 1608. 
For year ending r June 30 1906, gross, $1 45 5,332; net, $93,178; tote ul deduc- 
tions, $40,133; bal., sur., $53,045.—(V. 78, p. 1277; V. 81, p. 1243.) 

witaus SARRE & SCRANTON RY.—(See Map Central RR. of N. J)— 
Owns from Scranton to Minooka Jct., Pa., 5 miles, of which 1% miles 's 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (whicw 
holds all the stock) during corporate existence less one year, at $47 500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost 
of road ($1,089,582) and taxes. 

WILLIAM'S VALLEY RR.—Brookside to Lykens, Pa., 12 
Stock authorized, $1 20,000; outstanding, $90,000; par of shares, $50 

















In Apr. 1907 the Reading Co. obtained control V. 84, p. 933. The 5s of | 


1903 were to retire at once the $87,000 of 6s due Dec. 1 1911. For year 

ending June 30 1906, gross, $25,816; net, $6,445. 
WILLIAMSPORT & NORTH BRANCH RR.—Hall's to Satterfield, Pa., 

and br., 47 miles; leases Eagles Mere RR., 10 miles; total, 57 miles. 

Stock (authorized, $2,000,000) common, $925,362; 
yar $50. The 4%s of 1901 cover the road and 3,000 acres of coal lands In 
Sullivan Co., Pa., $250,000 belng reserved for extensions. V. 72. p. 990, 
1280 Equipment trusts June 30 1906, ? 500; bills pyaable, $15,500. 

For year ending June 30 1906, Ss, $175,187; net, $55 charges, 
$39,975; bal., sur., $15,240. Pres., S. D. Townsend, Hugh ville. Pa.; 
Sec. and Treas., H.C. Adams, N. Y. 

WILMINGTON & NORTHERN RR —(See 
Owns Wilmington, Del., to Highs Jct., Pa., 71 miles; 
total owned, 88 miles; trackage to Reading, Pa,, etc.. 4 miles. yeneral 
mtge. bonds are reserved to retire lst mtge. at maturity. The Reading 
Co. owns practically the entire $1,500,000 capital stock, which Is deposited 
under Its collateral trust mtge. The road Is leased to the Phila. & Read 
Ry. for 999 years from Feb. 1 1900 for interest on bonds and 339 ™% div. on 
stock, pay able quarterly (Q.-F. 15) V. 70, p. 127, 998; V. 71, p. 758. 
The stockholders voted May 1 14 05 to Issue $2 40, 000 ge ne ral mtge. bonds for 
extension, which were at last accounts unissued. We » Pp. 1858.) 

WINONA BRIDGE RAILWAY.—Owns bridge ‘herent Winona, Minn. 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former 
it was reported In July 1903, acquiring abou wo-thirds and the latte 
the b glance of the $400,000 stock. V. 77, p 

STOCK $400,000; par, $100 Year ending June 30 ,1906, gross $26 
907; ae $19,149: charges, $19,200; bal., def., $51. 77, p. 252.) 

WISCASSET WATERVILLE & FARMINGTON RY =~ Iscasset. Me 
to Albion, 42 miles (2-foot gauge): also partially constructed from Wee 
Mills west to Farmington. etc., Me.. about 50 miles, of which 15 miles 







Maps Reading System.)— | 
branches, 17 miles; 














Winslow are in operation Successor to railroad company cf same nan 
foreclosed De 11906 V. 84, p. 160 Stock authorized, common, $16 
000, all issued: pref 5° non-cum., $200,000, of whic $110,000 outsta 7 
Pres., Carson ( Peck, 280 Bway., N. ¥ lrea Wm. D. Patterson sf 





For year ending June 30 1906 (old Co.), gross, $42,650; def., under 
exp., $8,7¢ 38; taxes, $289. Pres., G. F. Farley.—V. 81, p. 1176; V. 83 
437, f 1413 V. 84, p. 160.) 

Wisco! RAILWAY.—(See Map)—SYSTEM ext 
from Chicago to Ashland, Wis., and Lake Superior tron mines; als 
St. Paul and Minneapolis. By extension to Manitowoc and the car 
across Lake Michigan, connects with the Pere Marquette and has a 
line to the East. V. 63, p. 117. The system includes: 

Lines owned,.— Mules. Lines owned.— 

Chic. to Trout Brook Jct., Wis_. 452|Other branches_--__.--. _- 
Abbottsford to Ashland, Wis_- 133) Trackage to Chic., Min., etc. 
Branch to Bessemer. 34/| Rugby to Milwaukee, ete. — 
Stevens Point to Portage City. - 71|Spurs to industries (65 m 
Neenah to Manitowoce(14 Jointly) 44; wnoperated) ..........<. 
Marshfield to Nekoosa 33 

Grand total (Incl. spurs operated 102 miles and unop. 65 m.)..4Y 5! 





miles. | 


(V. 84, p. 933.) | 


preferred, $400,000; | 


(V. 78. p. 2386.) } 


Extension from Owen to Ladysmith, 4514 miles, was opened Aug. 
1906; ——o being bullt thence to Superior and Duluth, 112 miles. 
V. 81, p. 1263; p. 1324; V. 83, p. 986. 

ORGANIZ ATION. —Successor July 1899 of Wisconsin Cent. Co., fore- 
closed per plan V. 68, p. 725: V. 69, p. 29, 83, roe 182. See V.70,p 434 
In Oct. 1906 control was changed. V. 81, p. 1316; V. 8&3, p. 819, 891. 

STOCK.—Stock authorized common, $17,500,000; pref. 4% non- 
cum., $12,500,000. Outstanding, common, $16,147.876; pref., $11,267,104 
par of shares, $100. After 4% dividends on both classes shall have been 
paid in any year. both shail partlelpate ew in any further dividends 
or such year. The preferred has the right to clect a majority of the 
directors on failure for two successive years to receive 4% per annum, 

BONDS.—The Ist gen. gold 4s of 1899 ($27,000,000 authorized) are se- 
cured by a mtge. upon all the lines of rallway, terminals, equipm’t and other 
property acquired thereby, and also by deposit of all securities owned 
or acquired under the plan; in July 1906 $2,240,050 were reserved to 
retire underlying bonds still outstanding. Of the generals, up to ou 
1906, $892,000 were purchased in the open market and canceled. V. 7 
Pp. 734, 1204; V. 77, p. 1236 

The stockholders May 8 1906 authorized a new bond Issue to provide in 
part for cost of extension from Owen to Duluth and Superior, about 160 
miles, and terminals, of which $7,000,000, which were underwritten, were 
offered to stockholders at 8&9 and interest; $1.500,000 —s. reser “ved for 
extension and improvements V. 82, p. 806, 930, 1103 V. 383, p. 986. 

EARNINGS.—7 mos., [1906-07_...Gross, $4,347,834; me $1,613,885 





July 1 to Jan. 31. (1905-06 -Gross, 4,184,621: net, 1, 546,386 
REPORT.—Report for year ending June 30 1906 in Tull V. 83, 
1905- 06. 1904-05. 1g 903- 04. 


Gross earnings... z 
Operating expenses aNGe- 


Net ea 1 
Total net Income soon 
Fixed chgs., taxes, &c_. 


$6,650,883 
74 6 





$2,276, 
$2 





1. 8: 59/019 





24,247 $724, 072 
DIRECTORS.—Geo. M. Cumming (Chairman), T. L. Chadbourne ‘Ir. ’ 


Sur. for the 12 mos. -_- $802,188 $555,843 


F. E. Dewey, G. C. Rasmus, eee T. Cox and Fred T. Gates, New York; 
W. A. Bradford Jr., Cincinnati; A. Fernald, Boston; John F. Hill, Au 
gusta, Me.: Henry C. Starr, Ric SR y Va.; Wm, F. Vilas, Madison, WIs. 

OFFICE RS Cc hairman Exec. Com., T. L. Chadbourne Jr.; Pres., W. A. 
Bradford Jr *-Pres., Henry C. Starr; Comp. and Aud., Robe rt Toombs, 
W ili iam R. Hancock, Milwaukee; Sec., G. W Webster, 
. Sec., W. A. Chadbourne, 30 Pine St., N. Y.—(V. 82, Pp. 
V.&" » 627, 819, 8091, 964, 985, 1413.) 
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{ VOL, LXXXIV. 


RAILWAY STOCKS AND BONDS. 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 















































— MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
—_——— Date —.o pal, When Due. 
ey For explanation of column headings, &c., see notes on of ‘ar Amount Rate When Where Payable, and by a Or 
first page of tables. Bonds V rite. Outstanding % Payable. Whom. Dividend. 
Adams Express—Stock—120,000 sh.—par not fixed, treated as §198 $12,000,000 See 7 J & D59 Broadway, N Y Mch 1 '07, 2% 
Collateral trust mortgage, gold..........-. --Me 1898 500 &c 12,000,000 4¢ M & SS Mercantile Trust Co, N Y Mch 1 1948 
Allis-Chalmers—Common stonk, SEND cancecosecesce anne 100 19,820,000 ee, OE ee a a Ee eS AE Se ee 
Pref, 7% cum (as to assets & div), $25,000,000, ooo sao 100 16,150,000 See text. Q—M 71 Broadway, N 4 Feb1 '04,1% 
Bullock Elec Mfg, pref stk (also as to assets), 6 % cum_.-.-.- cane \xécneunn 1,170,000 6 Q—JI do do Apri tr 1% 
‘ First M $15,000,000 gold sink fund red at 110 bee To16ACCe 1906 1,000 See text 5e¢ J & J New York July 1936 
- Alabama Consol Coal & Iron—Common stock, $2,500,000... -..- 100 2,500,000 See text. See text. --....----------.----- Oct i903, 1 
y Pret. S000R. TH Cc accccncccssctenesccccncesonsoecs ones 100 =1,250,000 7 in awe on re SEES ESE Mch 1 '07,1% 
1 ist mtge, red. after May 1906 at 105, sf 1,000 451,000 M & NStLouls UnionTr,StL May 1 +t 
] Consol collateral M, $3,500,000, go SRR ETI egeee 1,000 1,760,000 5 g¢ M &_N Intern Trust Co. Balt May 1 1933 
Amalgamated Copper—Stock, $155,000,00 aa 100 153,888, -000 See text. Q—F Checks mailed May 27 0 2% 
American Agricul Chemical Co—S tock on $20,000,000.... -..-. Stl SEs dndcanelenneseng anh eednaeneeemennedtanatiammaean 
Pref 6 % cum (as to assets and div), $20,000,000 pdcnenednn Bere 100 18°382,000 6in1906A & O Office, 26 B'way, Apr 1 '07, ; % 
Notes, $2,500,000, redeemable 101 4........-.--..----.- 1905 5,000 2,500,000 Gee We @ Bleancaachvéccsccagecass Mch 1908 
— American Bank Note—See United Bank Note Corporation 
— American Beet Sugar—Common stock. $15,000 ,0006___...-- ee rs A oun 
Pref stock, 6 %, also assets, non-cumulative, $5,000,000... -... 100 = 4,000,000 6 Q—J C nee ks mailed Apri1'07,1%4%% 
ae Certs of indebtedness, $3,000,000, red at par Feb 1908_.-_r 1905 1,000 &c 3,000,000 6 M & S$ 832 Nassau St., N Y Mch 1 1910 
~J American Brake Shoe & Foundry—Com stock, $3,000 000 au -.... 100 §=1,500,000 4in 1906 Q—J Checks mailed Mch 30°07, 1 
" Preferred stock, 7 % cumulative, $3,000,000...........-.. sian 100 §=3,000,000 7 in 1906 Q—J do Mch 30°07, 1 
Pe Cs Ge, 6 Be Bs Es ca cntcaccgecesanscosccs F 1902 1,000 924,000 5¢ M & S Farmers’ L & TrCo,N Y Mch 1 1952 
American Can—Common stock... ...........-<ccnccce-oe- ance 2 Se ee ee he or 
es Pref stock, 7 %, cumulative-_---....----..----..-------- oree 100 41,233,300 5 in 1906 Q—J Checks mailed Apr 1°07, 1% 
~ American Car & Foundry—Common stock, $30,000,000....G -.-- 100 30,000,000 See text. Q—J Guaranty Trust Co, NY Apr 1 '07, % 
~ Pref stock, 7 %, also assets, non-cum, $30,000,000 Sapene a. anne 100 30,000,000 7 Q— do 7) Apr 1'07, 1% 
American Cement—Stock, $2,000,000......-..-.--------- eee 50 2,000,000 See text.J & J Checks mailed Jan 24 07, 4 











ADAMS EXPRESS. —ORGANIZ: ATION.—An association formed in er, H. H. Rogers Jr., John E. Judson, Jas. 7.4007 and .7 C. Burrage; 
1854 but not was tar) operating on about 35,000 miles of railroad, office 42 B’way, N. Y.—(V. 82, p. 1498; V. 83, 753, 971, 1525, 1592.) 
fncluding Penn., C hes. & Ohio, N. Y. N. H. & H., etc. AMERICAN AGRICULTURAL CHEMICAL ia caieaiaiiaiindies 

BONDS.—In te phe securities were pledged. with Mercantile [Incorporated In May 1899, in Connecticut, under special charter, and 
Tr. Co. to secure (subject to prior indemnification of shareholders from acquired control of fertilizer companies (including Listers’ of Newark) 
any loss by reason of personal liability) $12,000,000 of 4% one These named in V. 68, p. 974, and V. 72, p. 672: V. 73. p. $64: V. 75. D. 241, 





> | 






“| last were then distributed as a 100 % dividend. V. 66, p. 470 23, _ V. 76, p. 867; Vv. . p. 399; Vv. 83, p. 1230: V p. 2 
DIVIDENDS.—Long 8% yearly, but reduced in 1898, on payment V. 545. In 1905 sold $2 3500, 000 4% % notes. ‘V. 2 They 
of 100 % div. in bonds, to 4%; in Dec. 1900, to Dec. 1907, 8 % yearly, and aie be ‘retired before any mortgage is made on property of March + 1905. 
Mar. 1903 to 1907, i incl., 2% extra each from sale of i real estate. DIVIDENDS on pref. to Apr. 1907, 6% yearly (A. & O.). 
—(V. 76, p. 436; V. 77, p. 90; V. 78, p. 704; V. 82, p. 102; V. 83, p. 40 REPORT.—Report for year ending June 30 1906 in V. 83, p. 377 


ALABAMA CONSOLIDATED COAL & IRON ao. -GRGANIRATION, showed: Total net income, $2,553,687; improvements, betterments, &e., 
—Incorporated in N. J. July 18 1899. Acquired fron and coal properties $779,372; div. on pref., 6 %, $1,074,090; balance, $700,225. 
near Birmingham and Gadsden, Ala. V. 82, p. 391, 694. In Feb. 1905 Directors—Robert S. Bradley (Chairman), Peter P,. Bradley (Pres.), 


the International Power Co. acquired control. V. 80, p. 653. James M,. Gifford (1st V.-P.), Albert French (2nd V.-P.), Wm. Prescott 
DIVIDENDS.—Div. on common, 1%, paid Oct. 1903; none since. (3rd V.-P.), Thos. A. Doe (Treas.), John F. Gibbons, wn H. Grafflin, 
On pref. Feb. 1900 te Nov. 1900, 1% % quar.; March 1901, to Mar. 1907, Geo. C. Bingham, Wm. H. Burtenshaw, Samuel Carr, W Noyes, J. F. 
1% % quar. (Q.- Kehoe, Cord ol H. S. Zell, Marcellus E. Wheeler, Geo. “Beek Wm. H. 
Of the consol colint. 5s of 1904 $1,500,000 has been issued In exchange Bow ker, W. W. Baker, D. Crawford Clark and L. B. Curtis. Y. office, 


for $1,250,000 preferred stock and working capital, per plan V. 79, p. 26 Broadway. (V. 83, p. 377, 627, 689, 1230; V. 84, p. 160,273.) 
gg nF le charac glare grin ie a yen ae eh ge up old ¢s. —_ AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP. 
5. $3°794,863: net, $492 867: ch ; ry AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. 


_—_i_ 





1905-06. gross. $3,704,863; net, $402,807; charges, $157,521; div. on pret. Dividends paid on pref. from Oct. '99 to Apr. '07, both incl., 6% yearly 
(7 7), $87,500; bal., sur., $247,346. ‘ (114% Q.-J.) See prospectus in V. 68, p. 280, 616; “Beet Sugar” item 

" OFFICERS.—President, J. H. Hoadley; Treasurer, Wm. R. saaeee. Vv. 69 D “1249 Certificates of Indebtedness, Vv. 82 . 570, 1099 Re ort 
New directors Jan. 1907, V. 84, p. 52. Office, Birmingham, Ala.; N. Y. sor year ending March 31 1906 in V. 82, p. 1099, showed: Total incame 

| office, 74 Broadway.—(V. 82, p. 50; 391, 694, 1103; V. 84, p. 52, 104. ) $4,369,814; profit from operation, $1, —_ 010; cost of maintenance, $513, of 

.! ALBEMARLE & CHES. CANAL.—Owns canal between Chesapeake 848; profit of ca mpaign, $908,162: expenses aoe interest $355,004; div. 

,| Bay and Albemarle Sound. 14 miles. Stock is $558,200 ($100 shares). on ‘pref. (6%), $240,000; improvements, $88,418; bal., sur., ‘$224, 740° 

| Outstanding bonds, $500,000 1st mortgage 4s, formerly 7s, due July Pres., Robert. Oxnard: Treas. J. E. Tucker 32 Nassau St., N. Y.—(V. 80. 
1909. — cum. income 3% debentures (Central Trust Co. Ad tiie funded p. 1911; V. 82 »p.570 99. 

7 $115,000 due July 1 1909, issued per plan V. ‘or the fun _ = 
portion of interest on 1st mtge. bonds to date of imaturity. and July . AMERICAN BRAKE SHOE ¢ rownen” yn ge pee Ca 
coupon, canceled. (V. 77, p. 351.) See report, V. 74, p. Vv. 7 companies. See list V. 74, p. 579; V. 79, p. 2087. Manufactures about 
1035. In 1904-05, gross, $27,517; def., $6,190. Pres., Warren G. isiliott: 150,000 tons of brake shoes used on steam’and electric cars and steel cast- 

/ gprs beeen i EE . anh to 2 ings. Extensions and improvements proposed in 1906, V. 82, p. 453. 

f -—ORG -—incorporated In N. J. DIVIDENDS.—On pref, in full to Apr. 1907, inclusive ( 

| on May 7 1901 to manufacture heavy engines, mining and other machinery. common, in 1903, Jan.. P o; July, 1%: Oct, 1904, 1%; in ee ged f 10088 


} combining Edward P. Allis Co. and Frazer & Chalmers. V. 72, p. 874, % y oy 
937, 990. In July 1906 extensive additions to Milwaukee plant were ap- 4% yearly (Q.-J.); 1907, Jan., 1%; Apr., 1%. 
proaching completion. V. 80, 1858; V. 81, p. 266; Y; 82, p. 1440; of- BONDS.—Bonds may be drawn for a yearly sinking fund of $20,000 


J ficial statement, V. 83, p. 90 Stock, &c., > "74, Dp. 13 payable June 1, beginning 1903, during 1st ten years at 110, 2nd ten years 

In 1904 entered upon thejelectrical, turbine and ane field. Ownsthe at 105, thereafter at par. V. 76. p. 655. 

common stock of Bullock Electrical Mfg Co., the pref. stock of the latter OFFICERS.—Pres., Otis H. Cutler; 1st Vice-Pres., Joseph D. Gallagher; 

($1,500,000 authorized) Ma guaranteed 6% @ dividends, per quarterly 2nd Vice-Pres., Joseph B. Terbell: Sec. and Treas., Henry C. Knox. Office, 
+p. 49 


> 
: beginning Jen. 1494, 1792: V- 82, Mg Be SB2-¥ th. 5. 135 9% | 170 Broadway, New York. —(V. 82. p. 453: V. 83 
i oe e . _— AMERICAN CAN CO. — ORGANIZATION.Incorperated in New 
PREF. DIVS.—July 1901 to Feb. 1904 7 % yearly; none since. Jersey On March 19 1901 as a consolidation of about 100 concerns. See 
1 STOCK, ETC.—Preferred entitled to 7% cumulative dividends and vy. 72, p. 582. In 1907 operated 39 can factories, one machine shop and 
/ a further preference of 1% non-cum. after 7% on common, into which two detinning plants. Sce application to list, Chronicle,’ Apr. 27 1907. 
it is convertible, $ for $, on May 1 till 1921; no bonds. DIVIDENDS.—On pref., 214 % Sept. 1903; 1904, 5% (A. & O.): sin 
BONDS.—Of ee es bonds ($15, .000,000 auth. a)» ges rye ve to Apr. 1907 incl 5% yearly ( : °y é ce 
— subscribed for $902,000 at 80 anc 000 — sold to a syndicate oct acmaie Se Gr ae , . 
ayments therefor extending over 6 to 8 months), 0 pay in part for addi- oe ¥537 re ca Report for year cung Des: 31 106 i 
‘ ons to the Milwaukee plant, the Bullock = leetrical V orxs and to Lt ~~ (5%), $2 061/665; bal., sur., $51 75 ; p 
additional working capita The bonds have been underwritten hey Oe ae oe “0 ame sr 
are to be canceled in amounts increasing yearly and providing for total one 7D; G. Reld (Chairman) , a Grepen Ca. . 4. - Wheeler 
F mone “ ae ney “son” V. 82, p. 1440, 1498, and official state- des. G “McMurtry W. F. Dutton, R. L. Skofield, Jas. oe AA Toots. 
ment 83, v. 90, 157, 4: 23. Ser Ue : 40 . 
3 REPORT.—-Fiscal year ends June 30. Report for the year ending June eis: i335. 300" . i. Moore. 4 Rudolph and Geo. T. Boggs. “(V: 
¢ 30 1906 was given in V. 83, p. 623, showing: Deficit under maintenance and pas f x . 
. depreciation ($1 036,583) , "$388, 431; total surplus June 30 1906, $157,481. AMERICAN CAR & FOUNDRY.—ORGANIZATION, ETC.—Incor- 


Directors: E. D: Adams, Edmund C. Converse, Mark T. Cox, Joseph S. porated In New Jersey on Feb. 20 1899, as a consolidation. Manufao- 
Neave, Wm. W. Allis, Elbert H. Gary . Wm. A” Read, Cornelius Vander- 7 freight and Remenger cars of wood and steel. V. 68, Bi pe. 377, 
029; 





bilt, C harles Allis, George Bullock, James H. Eckels, Max Pam and Walter 29; ». 86, 545; V. 73, p. 958; V. 82, p. 694; V. 83, p. 
H. Whiteside. Chairman of Board, E. H. Gary; Chairman of Ex. Com., DIVIDENDS on com- hoy J01- 02. 03. °O4. ‘05. = "07. 
E. D. Adams; Pres., Walter H. Whiteside; Vice-Pres. and Sec., W. W. pints eeipat 1 yearly. 4 1 0 0 Incl. Apr.,1 
Nichols; Treas., Henry Woodland; Comptroller, L. F. Bower. Office, 71 On pref., 134% quar. to May 4305, inclusive; in July, 1 1-6%, for 2 mos., 
Broadway, N. y.—c(V. 83, p. 1472.) owing to change of period; Oct. 1905 to Apr. 1907, incl., 1%% quarterly. 
AMALGAMATED COPPER CO.—ORGANIZATION, ETC.—lIncorpor- In Jan. 1907 dividends on common were resumed, 4% “quar. being paid. 
ated on April 27 1899 in New Jersey, and purchased control as follows: V. 83. p. 1413. 2 
Capital Par Dividends Ae poe For 9 mos. ending Jan. 31 1907, net, $5,744,219, against $2,351,161 In 
Majority poe acquired — stock. val. "00 '01°02'03 ‘04 ba "06 1906. V. 84, p. 572. 
Anac.Cop.M. 78, p.2013)_$30.000,000 $25 16 13 4 4 4 819% Report for year ending April 30 1906 was In V. 82, p. 1494, showing net 
Bos & Mont. é ne ‘C op. &Sil.M. 3,750,000 25 172 140 24 32 256 160 192 earnings, $3,807,660; dividends on preferred stock (8 1-6%), $2,450,000 
Butte & Boston Con. Min... 2,000,000 10 50 ._. -_ -- : (?) (2) lincluding 1 '1-6% pald July 1 1905 to make dividend periods conform t¢ 
Parrot Silver & CopperCo_.. 2,298,500 10 60 35 5 -. 10 2012 fiscal year; surplus, $1,357,660. 
Hennessy MercantileCo _-.. 1,500,000 (7) () (@) () ( (9 @ (@® i vetg ig gl ots Bixby, —— ge Raton (treméent) . Ww. "adel: 
, ride; arey (1s' and Gen r.), 5. S. Delano (Treas.) do 
ofa = byl yd SOTTO OOa Dian delle Coal & Goke | paus Busch, T. H. West, J. M. Buick (4th V:-P'), Geo. H. Russell, 
Co., $1,500,000; Big Black Foot Milling Co., $700,000; and controls timber ee ee i Woodin. a ee - Hoyt. w. 
lands, coal mines, railways, real estate, etc. . pewing. estimated value of ™- o. is - 7 . we » aN -< st. 
$50,000,000 over all liabilities. Compare V. 72, p. 1281; V. 80, p. 2394, —(V. 83, p. 1413; V. 84, p. 451, 572, 933.) 
The Boston & Montana Co., It was reported in Oct. 1906, pure hased $3, 000,- AMERICAN CE 1 ial —A consolidation In 1899; Incorp. in N. J. Pros- 
000 stock of the Butte C oalition Mining Co. V.!83, p. 1038 pectus, V. 69, P 124 Owns $500,000 common and half of $300,000 7% 
STOCK increased June 1901 from $75,000,000 to $155,000, 000, to pref. stock of I eltance € a Cement Co., having outstanding $600,000 
purchase Boston & Montana and Butte & Boston; V. 72, p. 1082 bal- | first mtge. 6% 20-year s. f. bonds. Int. on bonds, sink. fund ($15,000 


ance unissued reserved to acquire remaining shares. In Feb. 1906 the yearly) and divide =" om e guaranteed by American Cement. V_ 80, 
leading mines of the United Copper Co. were acquired by Amalgamated e. 2221; V. 81, p. 83, p. 1100. Has Injerest in North Amer. 
interests and associates, the litigation between the rival Interests being Portland Cement Go. “3 83. p. gee ee 
settled. V. 82, p. 393, og as to United Metals Selling Co., see V. 76, Dividends 1900 to 1903, both incl., 8% yearly (2 extra): 1904, » (1 ex- 
p. 332; V. 81, 1855; V. 83, 1234; V. 84, p. 698, 630. tra); 1905 and 1906, 6% yearly (J. Py J.): Jan. 1907, 4% Incl. 12 % extra 
BON DS.—Only bonds are Pinos & Mont. 7s, $100,000, due Nov. 11907, Report for 1906, V. 84, p. 160 Bonds, $760,006 Ist mtge. and coll. tr. 
and Butte & Bos. 6s, $1,500,000, due April 1 1917. V. 72, p. 1281. — 5s, due Oct. 1 1914, 8s. f. $30,000 yearly; int. A. & O. at Girard Trust 
See V. 71, p. 545. See V. 72, p. 777. or eT” trustee Pres., Robt. W. Lesley; Treas., Frederick J 
p ntheony 42 S. 15th St., Phila.—(V. 84, p. 160.) 





DIVIDENDS.— ‘00. ‘01. ‘02. 03. 04, "05. § ‘06. 1907. Satip A uae yond . 
7% 2% 2 4} Below. Incl. May, 4 AMERICAN CHICLE CO.—ORGANIZATION.—lIncorp. in N. J. on 
"1%%: May ‘and ; 1%% and 4% extra; Nov.,144% | June 2 1899, and Se _ Le oa ee, gum interests. V. 68, 
and 14 % extra; 1907, Feb, ii % and 44% extra. p. 871, 1130: V. 77, p. 197; V. 83, 2; V. 84, p. 160. See V. 71, p. 545. 


and May, 

Report for year ending April 30 Say was in V. 82 1320, showing net Div. on pref., Oct. 1899 to Apr. Toor, 1% % yk (8 % per an.). Com 
income $9,161 537; div dends (5% %), $8 848,554; “Bai. sur., $312,983. 1% % Oct. 1899; 1900, 9%; 1901, 8%; 1902 *yan., 2%; Apr. 1902 to Ape, 
Report of Anaconda Co. fof calendar Am 1905 was in V 82, Dp. i183, 1907, both incl., 1% monthly, and in May, July, Sept. end Nov. 1906 and 

EARNINGS of constit. cos. year ending June 1 1906, v8 82, R- 1373 1494, Jan. and Mch. 1907, 1% extra 

nd hae —Pres., Henry H. Rogers; Sec. and H. Melin. For 6 mos. pn Dec. 31 06, profits, $721 poy Bl ref. div. (3%), 
Directors: H. H. Rogers, Wm. Rockefeller, George H. Church, 7 R. Flow- $90 000; common div (9%), $540, 000; bal. sur., $91 0 
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‘ 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princi- 
———-- ———$—- $$ _ Size, or pal. When Due. 
For explanation of column headings, &e. » see notes on Par Amount Rate »; When Where Poe. and by| Stocks—Last 
first page oF tables. | Bonds | Value. Outstanding, % Payable., Vh Dividend. 
American Chicle—Stock, common, $6,000, 000 peadenmekmmaiGe Scie $100. $6,000,000 See text. 'Monthly. Roy ." Bite, NY April 20 '07,1% 
Preferred, 6 % cumulative, $3,000,000....._.--------- eo 100' _3,000,000\6 in 1906} Q— 3 April 1’ 07, 1% % 
American Cigar—Gold notes, guar p & 1, red 10244.-.-.---.-- ¢/1901- 1,000! 10,000,000! 4¢ |M &S15 mortem” Trust Co, N Y Mch 15 ‘t1-'12 
pe See eee eas 25! 1,500,000 See text. 'M & S Office, 1 Broadway, N Y|Mch 1 1907, 30 
American Cotton Oil—Common stock, $20,237,1( | wee 100' 20,237,100'See text.|See Ds ‘Winslow L & Co, NY Jec 1 ‘06, 2% 
Pref stock, 6 % non-cum, sub to call at 105, $14. (362,300... aan 100} 10,198,600/6 in 1906\J do do Dec 1'06, 3% 
Debentures, extended in 1900 (V. 71 p. 2374, 1010)_..-¢*| 1890 1,000 5,000,000; 4% 4 o~F "| do _JNov_ 1 1915 
American Dist Tel Co (of N J)—Stock, $10,000 _ author._} _._- 100° 9,751,100/4 Is (108 Q—J !Treas office, 195 85 y. NYjApril at O07,1% 
N Y Fire Prot ist M, gold, int & s f guar, red par_........- | 1905 1,000 100, *000 4¢ |M & S Guardian Tr Co,NY Sept 1954 
American District Telegraph of N Y—Stock, $4, 000, Se see 100’ 3,844,700'2 in 1906)M & N Treas office, 6 Dey St.NY Now 15 06 1% 
Mamata BRGUSOG Ge oo oo ssssecscsecepcccesssese 100; 16,000,000 See text. si in 1906 Office, 65 Broadway, NYjApr 1 '07, 3% 
American Gas & Electric—Collat tr M $6,282,000 g red text 5S, 100 &c 6, 282.000} 5g A Standard Tr Co Feb 2007 
American Graphophone Co—Common stk, $7,500,000 auth -- 100’ 2,615,550'5 In 1806! ‘Q—Mis Office, fas Nassau, N Y¥{|Mch15'07,1 \% 2 
Pref stock, 7% non-cum, $2,500,000 ....._.-.-.------- Bacon 100, 2,095,430 7 in 1906) Q—F15 _ [May15'07,1% % 
Debentures, conv ertiple into preferred I Maines insta gee t ioe 100 &c -000} 5 Bie ceded Ir Winthrop & Co, N y 915- — 1923" 
do common stock 332.570) 6 ' - do do 
Coupon notes, conv ertie into pref stock, redeemable 105, .-.-- 100 &c 119, 900) 6 eee do do April 1 1908- ‘09 
American Grass Twine—Stock..............-----.------ nue 100, 15,000,000; jSee WRG SINR i ccdeccincccntnnnonccin an '03, 2% % 
American Hide & Leather—Common stock, $17,500,000_...) .... 100} 11,274,100}_....... RE RSS: a errs 
Pref, also assets, 7 % cum, $17,500,000 (V 76, p. 104)_--.-- iad 100 12,548. 300'See text.| Q—F Colonial Trust Co, = Y Aug 15 °05,1% 
1st M, $10,000,000, g, s f, subject to call at 115- 899 1,000; 7,425,000) 6¢ \(M & pt 1919 
American Ice Securities —Stock, all of one class, $20,000, 600] sere 100; 19,029,400|See text. | Q—! | Knickerbocker Tr Co.NY prit5’07,1%% 
Debentures, $3,000,000, re deemable at is achanemen ee Bee leosasece 2,897,580) 6 A & pril1 1925 
American Ice Co collateral trust bonds, gold ($5,000, 000)Ce: 1902 1,000 1: 970,000) 5¢ |A & O Central ‘Trust Co, N Y pril 1 1922 
American Iron & Steel Mfg—Common stock..........----- anes 50, 2,550,000)See text. } "  Liceckenammedeudiendsaedl See text. 
Preferred stock, 5 % cumulative. ...........-.---..----... one 50; 3,000,000'See text.) Q—J |.....-......-..-c---ee See text. 
American Light & Tract ion—Common stock, $15,000,000. ana 100 6,760,700 See text.; Q—F \Checks mailed ay1’07,1K% 
Preferred stock, 6 % cumulative, $25,000 000 authorized__' ___- 100 14,236,200'6 In 1906' Q—F do do fay1'07,1%% 








Statement for the year e nding zune 30 1906 was in V. 83, p. 152, showing: 
Profits, $1,404,000, against $1,224,000 in 1904-05; div. on pref. stock (6%), 
$180,000; div. on com. stock tasecs $780,000; bal., sur., $444,000. Total 
accumulated surplus Dec. 31 1906, $1, 850,000 Pres. , Geo. H. Worthing- 
ton; _ and Treas., H. Rowley. Office, Royal Bidg., Fulton and William 
Sts., N. Y.—(V. 83, p. 152, 437, 1349; V. 84, p. 160.) 


AMERICAN CIGAR CO.—Controlled by American Tobacco Co., which 
guarantees the 4% gold notes; see V. 74, p. 1113; V. 78, p. 1393. Com- 
mon stock, $10,000, 000, all issued; pref. 6% cum., $10,000,000, was 


issued in Dec. 1905. ‘V. 81 »p. 1725. roperties owned, including Havana 
American Co. V. 72, p. 185, 284, 937, 1037; V. 73, p. 958; V. 75, p. 
1255. Report for calendar year 1906, V. 84, p. 567, showed: Net earn- 
: over charges, $2,332,379; div. on 'pref. stock (6%), $600,000. Pres., 
J.B.Cobb. Office, 111 Fifth Ave., N. ¥.—(V. 84, p. 572.) 

ameeean COAL.—Mines at Barton and Lonaconing, Md. _Incor- 
porated In Maryland; re-incorporated in 1005 “ = New Jersey. V.80,p. 118. 


1901 to Mar, 07. 
10 yearly (M.&S.) 
5% Mch. 1907 from 


"96. '97. "99. "00. 

6} 8 8 7 10 9 

1903 from sale of real estate and 25 
222 392 


DIVIDENDS - "94. ‘95. 


Also 20 % paid Jan. 
sale of railroad 8 

For year ending Dec. "31 1906, net, $243, PS eo Gon: 

ffice, No. 1 Broadway.—(V. 80, p. 653; 84, p. 2 , 694 


AM. COTTON CO.—July 1904, Sec., V. 83, p. 1592; V. 84, p. 222, 451. 


AMERICAN COTTON OIL.—Incorp. Oct. 14 1889, In N. J., to succeed 
Amer. Cotton Oll Trust. Has works in Southern cities, etc., for making 
crude and refined cotton oll, lard, soap, fertilizers, etc: V. 77, p. 1872. 


"1906 $150, 000. 


DIVIDENDS.—’98. ‘99. ‘OO. ‘O1. ‘02. '03. ‘04. "05 06 
Common, % -...-- 3 4 3% 2 x6 x4 1 Dec.,1 Dec., 2 
Preferred, % 6% yearly to date. (Pool expired July "22 1905.) 

x Includes 2% san in the following June 

REPORT.—Report for 1905-06 at length in V. 83 1236, 1237, 


showed profits $1,618,537 after meeting expen. of administration, interest. 


&c.; int. on deb. bonds, $225,000; balance, net income, $1, 393 5 37; divi- 
dends on pref. (6%) , $611, 916; div. on common, (2%) $404, 742; bal., sur. 
for year, $376,879, ‘against ag J Fa in 1904-05. Profits, year 1903-04, 
$979,835; '04-'05, $1,180,382; -"06, $1,618,537. 


Geo. A. Morrison; eye. Robert F. 
Munro; Sec. and Treas., Justus E. Ralph, 27 Beaver St., Y. Transfer 
Agts., Winslow, Lanier & Co.—(V. 83, p. 1172, 1226, i233. 


AMERICAN DE FOREST WIRELESS TELEGRAPH CO.—V. 84, p. 104. 


AMERICAN DISTRICT TELEGRAPH CO. (OF®?NEW JERSEY) .— 
ORGANIZATION .—Incorporated in New Jersey in Nov. 1901; operates 
in most of the large cities and towns in the U. S. except New York Cit ty. 
Has 25-year contract with the Western Union Telegraph Co. for collection 
and delivery of maneeges and ts y. engaged fn all kinds of electrical pro- 


OFFICERS.—Chairman of Raison 


tective service. V. 77, p. 148; V. P; 213. Dividends " 1903, Apr., 
July and wet 14%% each; since to ist 907, im yeasty, se Jey See’ V. 78, 
p. 704. N. Y. Fire Prot'g Co. guar. bonds. , A ‘ p. 77 

Report ‘ty ye ar ending Dec. 31 1905 in V. Ne In 1906, gross 
earnings, $2,799,624; net, $715,826; dividends =a $392, 951; bal., sur. 
$322,875. Pres., Robert C. Clowry; Act. Sec., I. B. Ferguson; Treas., 
M. T. Wilbur.—(V. 82 , p. 394, 1435; V. 84, p. 222, 572. 


AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.—Annual 
report for year ending Dec. 31 — was in V. 82, p. 1435. In 1906, gross, 
$603,644; net, $85,920; div. (2%), $76,888; sur., $9,032. 

elt 93. "94. "95. ‘97. ‘98. 99. ‘00. "01. ‘02 to 06. 

(%) 3% 1 3 2 2 2% 2% 2% 2 yearly 

Office, 6 Dey St., N. Y. City.—(V. 80, p. 1173; V. 82, p. 220, 1435.) 


AMERICAN EXPRESS.—An ‘Association’ formed under the laws 
of New York State in 1859 and 1868. Not an incorporated company. 
Operated in July 1905 on about 43,000 miles of railroad in the United 
States, including Boston & Maine, nearly all the Vanderbilt lines, — 
Cent., &c. Dividends, 1882 to 1901, 6% per ann.; July 1901 to July 1906, 

% yearly, including 1% semi-annually from Investments; in Oct. 1906 the 
rate was increased to 12% per ann., —4 quarterly beginning Oct. 1, 
6% of this to be from investments. »res., J. C. Fargo; Treas., James F. 
2, p. 630; V. 83, p. 325, 


96. 
1 


Fargo, 65 Broadway.—(V. 8 494; V. 84, p. 933.) 
AMERICAN GAS & ELECTRIC CO.—ORGANIZATION.—Incorpo- 
rated in New York Dec. 24 1906 and acquired, per plan V.83, p. 1349, 1473, 
1592, the holdings of the Electric Co. of America, . aw owned control of 
electric Night plants In a number of cities. See 83, p. 438; > a 
p. 106; V. 73, p. 289, 495. Controlled by E lectric Bond & Share Co. of N.Y. 
STOCK.—Stock authorized, common, $3,500,000; 6% cum. pref., 
$3,782,000; outstanding Jan. 1907, $3,500,000 common and $1,200,000 


$50 Stockholders of the Elec. Co. of Amer. were 


pref.: par of shares, 

offered the right 80 subse ribe for the pref. stock at par, payable 5% Dec. 27 

1906, not to exceed 25% Jan. 18 1907 and the remainder in installments of 

not over 10° not oftener than 30 days apart. with a bonus of 40% In 

common stock V. 83. p. 1592. Dividend on pref., 1% % (quar.) and at 

6% yearly from Jan. 16 to Feb. 1, 1907, paid May 1, 1907. 
BONDS.—The collateral trust 5% bonds ($6,282,000 authorized amount) 





were Issued for all the property of the Electric Co. of America, at the rate of 


140% of the stock of the latter. They are secured by a pledge of the 
stocks, bonds and other securities owned by the Electric Co. of America, 
and in addition $1,000,000 to be paid as a fund for betterments and ex- 
tensions to plants and properties of subsidiary companies held under the 
collateral trust agreement The bonds will be redeemable within 5 years 


at 110 and thereafter at 195. 


Underlying bonds are $84,000 Canton (O.) Light, Heat & Power Co. 6s, 
$308,000 Auburn (N. Y.) gold 5s, $100,000 Scranton Illuminating, Heat & 
Power 5 due March 1 1923, but s ubjec *t to call after 1913, and $50,000 
Muncie Electric Light 6s. V. » Pp. 238, 495, 1088; V. 79, p. 106. 

REPORT of Elec. Co. of am er. for 1905 was InV. 83, p. 321. In 1906, 
total net Income, $471,455. 

Chairman of the Board, S. Z. Mitchell; Pres., Henry L. Doherty; Sec 
and Treas., F. B. Ball Directors Jan. 1907, V. 84, p. 222. Office Phila. 
delphia.—(V. 84, p. 222.) . 


AMERICAN GRAPHOPHONE CO.—ORGANIZATION.—Incorporated 
im West Virginia in 1887. Owns the Columbia Phonograph Companies, 
which are its selling agents. V.70,p.790. Alsoowns The BurtCo. V. 81, 
p. 669 Principal factory, Bridgeport, Conn.; also has plants in England 
and France History of co. May | 1893 to Sept. 30 1899, V. 70, p. 790 


STOCK, &c.—In Jan. 1906 authorized stock was increased from $5,- 
000 ,000 to $10,000,000, of which $7,500,000 common and $2,500,000 pref. 
Par value was changed from $10 to $100. Pref. stock is 7% non-cum. 





After 7% is paid on both stocks, the two classes share ratably. Mort- 
gage on factory real estate, $100,000 

DIV’D 1st 96. '97. 98. "99. "OO. "U1. "02. °03. "04. '05. "06. 1907 
Preferred _% 7 = © 7% F 7 7 7. 7 InclMay, 3% 
Common..%) 3 5% 7 7% 8 6 0 0 8 4 5 Mar.,1% 

REPORT.—For year ending Sept. 30 1906, in V. 84, p. 157, showed: Net 
income, $842 6, against $803,643 in 1904-05; Interest, $68,412: mainte- 
nance, $77,169; current depreciation, $64,189; div. on pref. (7%), $145,893; 
div. on common (5%), $102,843; reserved for depreciation, &c., $190,000; 
balance, surplus, $193,761. 

OFFICERS.—President, Edward D. 4 Vice-Presidents, Wm. E. 
Bond Geo. W. Lyle; Sec. and Asst Trea: E. Rockwood; Treasurer, 
Chas. W. Cox. Office, 154 Nassau St., xn” am(V. 84, p. 694.) 





AMERICAN GRASS TWINE CO.—ORGANIZATION.—Incorporated 
in Delaware on June 8 1899. Official statement showing T= owned, 
V. 73, p. 1262; V. 74, p. 96; V. 75, p. 31, 187, 1305; . 95. 
Dividends, 1902, 3% %; 1903, Jan., 2 %; none since. In Jan. 1905 
about $650,000, representing unearned dividends paid by former directors, 
was turned into the treasury. . 80, p. 224. det aig committee of 
a (Solomon Turck, chairman), V. 83, p. 

ort for year 1906 In V. 84, p. 867, showed net profits over all expenses, 
of $95.0: 58. See V. 84, p. 57 

Directors, Mch. 1906, V. 82, p. 630. Pees, yo M. Robinson; Sec., 
W. A. Pfeil, 377 Broadway, N. Y.—(V. 84, p. 

AMERICAN HIDE & LEATHER CO. dy —Organized 
in New asd in 1899 as a merger of upper leather interests. See V. 69, p. 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. fe, p. 673. 

DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15, % ars none 
since to Apr. 07. V. 81, p. 1316. Overdue pref. divs. Feb. '07, 48%. 

BONDS, ETC. —Sinking ps of $172,500 retires bonds Sept. 1 pees 


| if purchasable at 115 or less, or if not will be invested in other securities. 


| 483; bal., 
| Aaron Hecht (2nd V. P.), 


. W. Seligman & Co. financed the consolidation. Report for year 
ending June 30 1906 in V. 83, p. 561, showing earnings, including 
those of subsidiary companies, of $1, 181,784: Interest on bonds, $511,500; 
renewals, ay Fw funds, &c., $4 35 ,895; div. on pref. (1%, $125,- 

sur 05 
Directors.—Thomas W. Hall (Pres.), Thee. s. Pie Chas, P (ist x ost oat 
F. L. peeuete (3rd all (4th 
V. P.), Frederick Strauss, E. L. White, M. DRS H. tA, Chas. 
W. Tidd, Henry Seligman, James Skinner, Geo. A. ini (Sec. and Treas.) , 
Thomas J. Ryan and Carl A. de Gersdorff. Office, 96 Cliff St., N. Y 
(V. 83, p. 561, 563.) 

AMERICAN ICE SECURITIES CO.—ORGANIZATION.—lIncorpor- 
ated in N. J. on March 29 1905 and acquired $23,455,300 of the $23,871,100 
common and $14,383,000 of = $14,920. 200 preferred stock of the 
American Ice Co., per plan V. 601. The latter company owned 
all of the $10,000,000 stock ri the Consol. Ice Co. of N. Y. (see V. 
65, p. 461) and the $10,000,000 stock of the Knickerbocker Ice Co. of 
Maine. ‘Transacts a wholesale and retail business in N. Y. City; Philadel- 
phia, *Boston, eg Washington, D. C., Camden, Cape May and Atlan- 
tic City, N. J. .D. 29; V. 77, D. 2337. Suit, V. 83, PD. 1525; V. 84, p.933. 

DIVIDE NDS: pa a div., 194%, paid Jan. 1 1907; ‘April i907, 1 %%. 

BON DS.—Of the Am. Ice ‘Securities deb. 6s, $102,419 remained on hand 
in Dec. 1906 to take up the outstanding American Ice Co. stock. Of 
the 5% eollateral trust 5s of 1902 of the Ice Company, $1,970,000 are 
outstanding and $2,060,000 are Issuable to retire 


$2,067,511 under- 
lying bonds and real estate mortgs. (of which $391,950 were owned by the 
company); $583,000 canceled and _ 4 Ln treasury of Am. Ice Co. As 
to Pe my new bond issue, see V. 
ONDS OF SUB-COMPANIES ne i” BY PUBLIC (V. 81, p. 29.) 

Knickerbocker Ice Co. 5s, due Feb. 1 1908, $715,000; Consumers’ Ice Co., 
due May 1 1911, $33,050; Maryland Ice Co., Baltimore, due March 1 1910, 
$250,000; Hygienic Ice Co., Washington, due Jan. 1 1910, $150,000; 
Independent Ice Co., Boston (V. 78, p. 1963), 5 %, 1922 (M. & N.), $385, 000 
Consumers Ice Co., Atlantic City (V. 83, p. 438), 1st 30-year goid 5s, dated 
Jan. 1902, red. after 5 yrs. at 105, guaranteed by Am. Ice Co. 

REPORT of Am. Ice YA Co. for year ending Dec. ~ 1906, includ- 
ing balance sheet, was in V. 84 690. The report of Am. Ice Co. for year 
ending Oct. 31 1906, in V. 83, Dp. Pi sss, showed: Gross receipts, $10,303,470; 
net over op sah Prk &c., $3,004,727; bal. over charges, $2,000,601; div. on 

818. 


pref. (9% In 1904 05, gross, $7,311,060; net, $1,313,531. 
DIREC’ TORS, &c. (Old Co.)\—Wesley M. Oler (Pres.): Guy B. Johnson 
(Vice-Pres. and Treas.); Charles T. Barney, John A, Sleicher, John R. 


Bennett (Sec.), William G. Crenshaw Jr., R. M. Thompson and Miles M. 
O’Brien, Office, Broadway and 28th St., N. Y.—(V. 84, p. 750, 933.) 
AMERICAN IRON & STEEL MANUFACTURING.—In Aug. 1899 ab- 
sorbed properties at Reading and Lebanon, Pa. V. 71, p. i180. V. 74 
Stock, common, $2,550,000, as reduced Feb. 1905, per plan V. 79, 


p. 576. 

p. 2644; pref., 5% cum. $3,000,000: par of shares $50. Divs. on pref.’ 
Jan. 1900, 1 2-3 %; April 1900 to Jan. 1907, 1% % (Q.-J.): Apr. 1907, see 
below. On com., 1900, $1 per share; 1901, 55 cts.; (S63, Yan: , 29,15 ‘ets.; 


May 28, 15 cts. Dividends on reduced common stock paid 2% quar. Apr. 1 
1905 to Jan. 1907, both weg? Dividend of 2% on both common and 
preferred stocks declared, of which 1% % paid Apr. 1 1907, balance held 
pending court decision as to whether preferred is entitled to share Pip 
with the common above 5%.. V 84, 694. Nobonds. Report for ca 
year 1906 in V. 84, p. 690. Office, tibenen. Pa.—(V. 84, p. 690, 694.) 
AMERICAN LIGHT & TRACTION CO.—ORGANIZATION.—Incor- 
porated in New ya | May 13 1901, by Emerson McMillin and asso- 


clates. V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of 
the stock of the Grana Rapids, Madison, St. Joseph, Lacombe, St. Paul 
and Binghamton (N. Y.) Gas Works is owned, and at least 97% of the 
stock of each of the remaining properties named below. 

Securities Issued— Stock. Bonds. 
CO eee $4,000,000 $6,000,000 V. 74, p. 482 


1,000,000 1,225,000 V. a’ p. 662 
400,000 450,000) 

1,000,000 1,000,000| See page 180 
2,500,000 x3,883,000} of this sec. 
450,000 528,000) 
1,000,000 971,000 V. 75, p. 344 
5,000,000 6,312 000 See this sec. 

500,000 849,000 


Grand Rap. (Mich.) Gas Light Co ___- 
ge (Wis.) Gas & Electric Co..... 
- Joseph (Mo.) Gas Co ............ 
St, ‘p. (Minn.) G.Lt.Co.(V.77, p.2282) _. 
Binghamton (N. Y.) Gas Works __-_.-.. 
Con.Gas Co.of N.J.(L.Bran., N. J.) 
Detroit City Gas Co 
Quebec Jacques Cartier Electrie Co_ 
Southern Light & Traction Co on 2,500 1,985 ,000f See* ‘St.Ry.” 
Muskegon(Mich.) Trac. &L ighting Co .. 700,000 600,000) Section. 
xX See also $750,000 St. Croix Power Co. guaranteed bonds, V. 73, p. 1014. 
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Bonds—Princt 





MISCELLANEOUS. INTEREST OR DIVIDENDS. 
— Date Size,or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables. Bonds, Value. Outstanding % | Payable. Whom. Dividend.g@ 











American Linseed—Common stock, yy authorized. -..-. 
Pref stock, 7 %, non-cumulative, $16,750,00 
American Locomotive—Common stock, $25 000, 000 
Pref, also assets, 7 %,. , $25,000,000. (Bonds, see ane 
Notes, maturing $1 “000, yO00 yearly ee ae a 
American Mait Corporation—Common stock, $6,000,000 } 
Pref (also as to assets), cum, $9,000,000 (see text) _...---- 








Am Malt Co ist M ass’d, $5,000,000,g, 8 f, sub call 105.c* 1899 1000 x3.714,000 6¢ 


50) 9,608,000 
50) ¢ ,317,000 See text. A 


American Pipe Mfg Co—Stock, $5,000,000 authorized ----_- nae 
American Pneumatic Service—Common stock, $10,000,000... -.--. 
Preferred, as to assets, 6 %, non-cumulative, $7,000,000 .. -- 

Collateral trust mort, $5,000,000, g,s B 


Lamson Con Store Service Co s f bonds, call at 102....'B 1902 -...-..-.- | 
100 5,000,000 See text.; Q 


American Radiator—Common stock, $5, oy oa Sis dmhidh thdeyabeti dacs liaise 
Preferred stock, 7%, cumulative, $5,000 
American Sewer Pi pe—Stock, $8,000,000 authorized badied eam 
1st M, $2,500,000, s f, subject to call at 1 K 
American Shipbuilding—Stock, common, $15,000,000 besece scee 
Preferred, 7%, non-cumulative, $15,000,000_.........-.-. inietaa 
American Smelters Securities—Common stock, $30,000,000_, -.--. 
Preferred “‘A,"’ 6%, cumulative, $17,000,00 0 
Preferred “*B,”’ 5 %, cumulative, guaranteed, $30,000,000_, ...-. 
American Smelting & Refining— Common stock, $50,000,000 -... 
Preferred stock, as to assets, 7 %, cumulative, $50,000, 000) ---- 
American wy Ae common, $12,500,000_.........-.. nave 
Preferred, 6%, non-cumulative, $12,500,000_---- | 
x Includes $385,000 In treasury Aug. 31 1906. 











STOCK.—Feb. 1906 $1,679,725 com. and $4,539,125 pref. were issued 
to acquire the Detroit City Gas Co., Lacombe Electric Co. and Muskegon 
Traction & Lighting Co.; outstanding, see table above. . 82, p. 50, 279. 

DIVIDENDS.—Pref., Dec. 2 1901 to May 1907, 6% yearly (paid Q.-F.). 
Div. on common, 1h %,, Nov. 1 1904; in 1905, 3 “ae Y in 1906, Feb., 1%: 
May. 1%: Aug., 14%; Nov., 14% %; in 1907, Feb., 14%%: May, 1%. 

REPORT.—Report for calender year 1906, V. 84, p. 160. 


Period Dividends Other Tot Preferred Common Balance, 


covered. received. income. expenses dividends. dividends. surplus. 
$ $ $ 
3 mos. end. Mch. 31— 
1907 ....571,519 56,496 12,000 (1%) 21 3, 543 (1%) 84,508 317,964 
1906 _...549,879 52,140 12,000 (134) 212,650 (1) 67,428 309,941 
Year— 
1906 _.2,070,508 193,228 48 ,000 (6)853,068 (414)320,902 1,041,766 
1905 _.1,222,785 150,835 37,453 (6)570, ~¥ pt, 179,581 585,765 


Pres., Emerson MeMillin; V.-P. and Treas., ray 2 Sec., James 
Lawrence. N. Y. Office, = By i St. aectoas, Ky. 73, p. 235.—(V. 82 
p. 336, 630, 986; V. 83, p. 215, 968; V. 84, p. 160,933. 


AMERICAN LINSEED. ORGANIZATION, ETC. —Incorporated on 
Dec. 5 1898 in N. J. V. 67, 61; V. p. 697. See V. 71, p. 545. 
For list of plants, etc., see V. P20. p. esi. "LE stock authorize » $16,- 
750,000, all outstanding; pref. stock as in table. In June 1901 , Standard 
oll interests acquired a majority of stock. V. 76, p. 216. Dividends on 
pref. June 15 1899 to Sept. 1900 aggregated 10 4%: none since. 

REPORT. “ety for year 1900-01 was in V. 73, Sy 662. Pres., John 

. MeGean; Sec A. Jones, 100 William St., N. Y.—(V. 79, p. 1267.) 


AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—Incorporated in 
N. Y. on June 10 1901 as o awe of various agentes (see list in V. 
73, p. 80). V.72,p. 118 . 73, p. 84, 186, 724; V. ,» p. 686. In 1904 
the entire capital stock ~ 4 tne Locomotive & "Machine Co. of Montreal was 


acquired (V. 78, p. 1111, 1393, 1448), and in Jan. 1905 of the Rogers Loco- | 


motive Works. V. 80, p. 474. Co-operates with 7, Electric Co, in 
construction of electric jocomotives; see V. 79, p. 1022. In 1905 began te 
manufacture automobiles. V. 80, p. 2459; V. 82, p. 282; V. 83, p. 686. 

DIVIDENDS, &c.—Dividend on pref., 1%% quarterly Oct. 1901 to 
April 1907, both incl. Div. on com. stock, 1% % quar., paid Aug. 1906 to 
May 1907, both Incl. Bonded debt of constituent companies ae 

Dickson’ Mfg. Co. ist 5s, $562,500 (assumed), maturing 1 1627; 
Richmond Locomotive, $550,000 gold oma. 6s due April 1 fo2e" (aovemneds 
of which $118,000 owned by Amer. Loco 


M 
100 25,000,000 See text. Q—F Checks mailed 


bt $16,750 000! . 22002 ccc nnn nl coc ccc ccc cc cc ccc cceews | see cseccesccen 
10 


16,750,000 7 in 1900) Q— 


% 
May27" ee: 1 4% 
%e 





100 25,000,000 7 in maa Q—J Checks mailed Apr22 '07,1% 

e 5,000,000 a & GQHhacvtcvcce ee 1” “07-11 

100 5,248, 300 A ae ha ae ae 

100, 8,353,400 - a a a ee ae ee 
J & D Sesrenty TrCo,N Y Dec 1 aq 

100' 5,000,000 See text. Q—J Office 112 N Br'd St,Phila Apr 1 ‘07, 


one 10€ 
1900 500 &c 





Quar_ By check 
Oo 





129,000 5¢ 
497,500; 5g 


F & A internat Trust Co, Bost Peb 1 1922" 
Off, 282-4 Mich Ave, Chic Mar 30°07, 3 % 


100° 3,000,000 7 in 1906. Q—F15 do do Feb15'07,1% % 
7,805,700 3 in So sea —J Checks mailed. Apr 1‘'07, %% 

\ 1:431, 000 & SS Knickerbocker TrCo,NY Mch 1 1920 
100, 7,600,000 See 1Ea! | “onM Cleveland, Ohio Mar 1 '07, 1% 
100; 7 900.000 7 in 1906) J do \Apr15'07,1% % 
100} BO BOO BOG cnc ccccclcccesces |scesccndscoonsegeooccs | oa enh shieies cident 
100 17,000,000 See f=. Q—M 71 Broadway, N Y Mar 1'°07,14 % 
100' 30, ‘000 ,000 Q—M do do Mar 1 '07,1% z 

100 50,000,000 See , Q—J 71 Broadway, N Y Apri5'07,1% 
100| 50,000,000 7 in 1906 Q—J do do Apr 1'07,1% % 
100 11,001,700 10 in 06 Q—J 111 Fifth Ave, N Y April 07,244 % 
100 2,000,000, 6in 1906) Q—J do do \Apr 1'07,14% 


being offered to stockholders pro rata at $40 per share accompanied by one 
share of common stock, payable $10 on subscription and $10 each on Dec. 
1 1906, Feb. 1 1907 and Apr. 1 1907. This will Increase the amounts out- 
standing to $6,329,500 preferred and $9,619,750 common. V. 83, p. 563. 
ee on pref. stock to Jan. 20 1902, Iincl., tes per an.: in 1906, 
14% %; June, 1% %; Oct., . i: %; = 1907, Jan., 135 %. In April 1907 
= Miividend was declared. V! D. 

First M. Collateral Trust s. ‘7 Durin 1905, $1,287,000 of the 
new $5,000,000 5% bond issue was sold (of which $148,000 re tired by sink- 
ing fund to Mch. 1907); $600,000 Is reserved to retire the $600,000 (auth. 
issue) of Lamson bonds and the balance for ac quisitions and ethan th at 
not over 75 % of cost, and only for property leased at not less than 12}4 % 

2. 


of cost. V. 81, p. 32 

REPORT for cal. year 1905, with balance sheet, was in V. 82, p. 866, 
showing, net corning. ag 889; Interest, $46,284; bal., sur., $301,605, 
Arthur S. Temple, a. i61 Devonshire St., Boston. Directors Mch. 
1907, V. 84, p. 510.—(V. , p. 451, 510, 572, 869.) 

AMERICAN aanearen .—Incorporated in N. J. Feb. 10 1899. V. 
68, p. 329; V. 80, p. 2346. Dividends on pref., May 1899 to Feb. 1907, 
inclusive, 1% % quarterly (Q.-F. 15). On common, Dec. 1904 to Mar, 
1907, both inclusive, 1% quar. (Q.-M.), and in Mch 1907 2% extra. Re- 

port for year rv | Jan. 31 1907, with balance sheet, V. 84, p. 625, showed: 
Nee protits, $864,281; 7% on pref., $210,000; div. on com, (4%), $200,000; 
bal., $454,281. Pres.. Cc. M. Woolley. Office, og Michigan Av ee 

—(V. 82, p. 571, 625, 754; V. 83, p. 381; V. 84, p. 340, 572 

AMERICAN SEWER PIPE on, -onaAMasaeon, —Ine, 


| * mt, J. 
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrined 


| inclusive, 7% per an. (1 ag° o Q-J). 


Locomotive & Machine Co. of Montreal Ist 20-yr. gold 4s ($1,500,000), | 


dated March 1 1904 ($1,000 each) , guaranteed prin. & int. by Am. Loco. Co. 
int. March and Sept. at Royal Trust Co. of Montreal, trustee. 

Rogers Locomotive Works, $380,000 first s. f. 5s, due May 14 1921. 

In Oct. 1906 $5,000,000 5% notes were sold to pay floating debt and for 
working capital. V. 83, p. 1472. 

REPORT.—Report for ross ending June 30 1906 was in V. 83 686, 
showing net earnings, $6,462,506; interest and discount, $281, siz. divs. 
on pref. stock (7%), $1,750, 600; “additions and betterments, $1, 001 ,565; 
extraordinary impt. and bettermt, fund, $2,000,000; div. on com. stock 
(14% %), $312,500; bal., sur., $1,11 29. 

Directors— Waldo H. Marshall, Pliny Fisk, Geo. R. Sheldon, C. A. Coffin, 
Julius E. French, S. L. Schoonmaker, W. M. Barnum, Fred’k H. Stevens, 
Jos. Bryan, Chas. Miller and R. J. Gross. Pres., W.H. Marshall; V.-Pres., 
James E. Sague; Vice-Pres. and Sec., Leigh Best; Treas., C. B. Denny; 
Comptroller, C. E. Patterson. Office, 111 Broadway, New York.—(V. 82, 
p. 282, 336, 1440; V. 83, p. 686, 971, 1472; V. 84, p. 932.) 


AMERICAN MALT CORPORATION.—ORGANIZATION.—Incorp. in 
N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American 
Malting Co., the latter being a consolidation in 1897. V 65, p. 619; V. 70, 
p. 47 Under the plan the old preferred recelved 62% in new pref. and the 
old a. 44% in new common stock. The new securities were issued 
in Sept. 1906, $11,925,600 of the $14,500,000 old common and $13,473,100 
of the $14,440,000 old preferred having been acquired. Properties op- 
erated, &c., see V. 84, p. 156 

STOCK .—The preferred stock is entitled to 4% from April 1 to Oct. 
1 1906—thereafter to 6%. Of the stock, $ 00 pret. and $103,000 
common will remain after exchange of all of the old stoc 

BONDS.—R. C. Newton and Geo, R. Turnbull are trustees. 
proceeds of property sold released from mortgage lien. V. 69, p. 956, 
1013, 1195 

REPORT of old co. for year ending Aug. 31 1906, V. 83, p. 1097, showed: 
Profits above interest and $86,561 for improvements, &c., $255, 652. 

Balance sheet of new co. Dec. 31 1906, V. 84, p. 156. 

OFFICERS ms co.).—Pres., Charles A. ee >. J. C. McCune, 
~s > owe Lie a. Directors, Nov. 1906. V. 79, p. 2149; V. 81, 

. 2147; V. 83, p. 1172 N. Y. office, 63d St. & E. R.—W. 84, p. 156.) 

gn PIPE MANUFACTURING CO.—ORGANIZATION.— 

Incorporated in New Jersey Jan. 31 1889. Controls and operates various 

water works and manufactures me, Phipps es pipes. See list 

subsidiary companies, V. 72, p. 135 69, p. 1197; V. 81, p. 509. Stock- 

holders in Aug. 1906 subscribed for fe 000 ,000 id stock at par. V. 83, 

p. 215, 273. 

DIVS. {'90. ’91. "92. '93. 1895. 
(%)\ 6 0 6 8 13 13 (nel. 3 ex.) 12 yrly. (Q.-J 
REPORT.—For year 1906, with balance sheet, in V. 84, “4 218, cna 

net earnings, $618,042, against $588,669 In 1905; dividends, $480,000, 

against $352,481. Pres., Joseph S. Keen Jr.; Vice-Pres. and Treas., Geo 

M. Bunting: Sec. and Asst. Treas., H. Bayard Hodge. Office, 112 North 

Broad St., Phils adelphia, Pa.—(V. 84, p. 160, 218, 222.) 

AMERICAN PNEUMATIC SERVICE Cc0O.—ORGANIZATION.—In- 
corporated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the Lamson ‘Consol. 
Store-Service Co. (V. 68, p. 1073), the Inter. Pneum. Service Co. » ete. 
Government Lor ety: Vv. 81, p. 29, 32; V. 75, p. 734; V. 79. p. 2088: V. 
83, p. 40, 325, 438, 1100; V. 84, p.572. In Aug. 1905 acquired all the stock 
of N. Y. Mail "& New spaper Trans. Co. one a. Disp. Co., all the bonds 
of N. Y. Mail & Newspaper Trans. Co., V. 81, p. 669; Vv. 82, p. 394; 
V. 83, p. 1102.) 

‘Application to list was in V. 83, p. 34. 

STOCK.—Stockholders voted Sept. 4 1906 to Increase the authorized pre-” 
ferred stock from $5,000,000 to $7,000,000; of the new stock $1,329,000 





| Cleveland, O.—( 


| stock. See below. V 80 p. 873, 1237, 1730, 1915, 1973, 2231: 


drain-pipe and 2 paving brick lants. -— to control from 60 to 75 % st 
the industry, and me change: Feb. 1 1901. For list, etc., see V. 

p. 482, 688, 874. he pease o. gublect to call at 105 and interest Ay Ay 
$100,000 yearly. | See A a. V. 78, p. 2601. Stock, $8,000,000, 
as reduced Mch. 1903. “pal. sheet ys 3191906, V. 84, p. 692. 

Divs., 3% ook -. (% % Q.-J.) July 1904 to April 1907, both inclusive. 

OFFICERS. —Pres.. ps RO N. Kondolf, Pittsburgh, Pa.; Sec., Thomas 
D. Brown, New Brighton, Pa.; Treas., A. S. McComb, Pittsburgh. New 
directors Sept. 1906, V. 8&3, p. 689. Office, Pittsburgh, Pa.—(V. 82, p. 
451; V. 83, p. 381, 689; V. 84, p. 692.) 

AMERICAN SHIPBUILDING CO.—ORGANIZATION.—Incorporated 
in New Jersey on March 16 1899 to we the shipbuilding and ve 
interests of the Great Lakes. V. 68, p. 770; V. 70, p. 896; V. 71 Bs 344 
1014; V. 73, p. 390; V. 83, Pp. 1172. Div.on pref. July 1899 “ Apr: 0 1907 
On common, Dec, 1902, 1%; 1903, 3%; 
1905, 2%; 1906, Mch., 1%; ; June. 1%. <A dividend of 4% At. declared in 
a rly ‘instaliments. the first Sept. 1 1906, also 2% extra Sept. 1 1906, 

83, p. 215. Report for year ending June 30 ery in V. 83, p. 967, 
showed: Net earnings, $2,443,217; div. on pref., ey og div. on com, 
(6%), $456,000; depreciation, maintenance, reserve, $806,844; bal. 
sur., $627,373. Pres., James C. Wallace, Chicago; vite Pres. and Treas. 
R. C. Wetmore; Sec., Ora J. Fish. Directors, V. 81, p. 1102. Office, 
Vv. 83, p. 967. 1172.) 

AMERICAN SMELTERS SECURITIES ee — 
pnserpereeed March R.. 1905 In yt Ea A and acquired from Gu 
helm Explor. Co. various mining rties and interests In Mex! calcd, 
Colorado and M issouri and about $5,000, 00 to complete certain purchases, 
jater bought other properties in California, Washington, Utah, Missouri 
and Mexico and a majority of the Federal Mining & Smeltin stock. Am. 
Smelt. & Ref. Co. controls through ownership of $17,751,000 ane 

e D. 


| 694; V. 83, p. 1038. In Nov. 11905 control of Utah Copper Co. was ac- 


| Smelting & Refining Co. and also as 


| ferred stock will have no votl 


Sinking | 
fund one-half amount dividend declared on pref. stock of Malting Co. and | 


quired. V. 81, p. 1317, 1494, 
STOCK. —Preferred stock Pa ae ie a as to dividends by American 
to principal in case of liquidation; 


principal is subject to redemption at par at o a Ky company June 1 
1930, . T7s0. a day thereafter. Sink. is provided. See v. 


80 1 

rer. stock ‘‘A ’ Is preferred over ““B"’ only as to dividends. The present 
authorized issue, $17,000, — may be increased by $5,500,000. —_ 
power during the first two 
thereafter except while the dividends for one year remain unpaid. The 
common therefore carries control while pref. dividends are paid. 

DIVIDENDS.—First div. on pref. stock (for 2 mos.), 1%, paid 
July 1 1905; Sept. 1905 to Mch. 1907, both Inclusive, 14% % quar. V. 81 
». 156, 670. n pref. B., 1% % quar., paid Sept. 1905 to Mch. 1907, 
oth inclusive, 

OFFICERS.—Pres., Daniel Guggenbetns Vice-Pres., Barton Sewell; 
Treas.. Morris Guggenheim; Sec., G. M. Borden. at yaa Se DP. 


| 1425; Vv. 84, p. 392. Office, 71 Broadway, N. Y¥.—(V. 84 


Pp 
AMERICAN SMELTING & REFINING CO.—ORGANIZATION, one. 
—Incorporated April 4 1899, under laws of New Jersey, V. » Pp. 8. 
Owns and operates plants for the smelting of ores and the AF OX, a 
lead bullion, copper bullion and copper matte in Utah, Montana, Colorado, 
Nebraska, lilinois, New Jersey, Mexico and elsewhere. hg prin- 
cipal merchantable products are bar gold and silver, pig lead, electro- 
lytic copper and blue vitriol. Controls the Kansas City og 8 & Refining 
Co., the Omaha & Grant Smelting Co., etc. _ List of plants, rights of 7 


| etc. "see V. 68, p. 975; oa 68, p. 471, 523; me 70, p. 232, 281. 


| 974; V. 77, p. 2340; V. 79, p. 1041; Vv. 84, 160. 


1896 to Jan. tif Apr. * eal | 


76, 
Contract with F ederal 
Mining & Smelting Co. ‘(conteciiod by Ammrican Smelters’ Securities Co, 
ha 79, p. 2694. Decision as to smelting ores in Salt Lake Valley, V. 83. 

. 1172. Tax decjsion, V. 84, p. 105. 

Pin April 1901 the property of M. Guggenhbeim’s Sons was acquired, the 
stock being increased from $27,400,000 each of common and preferred to 
$50,000,000 each, The output of lead and silver it 1s stated 1s now about 
85 % of the production in the U. S. - 71, p. 1271; V. 72, p. 138, 724 
see circular in V. 72 .p. 185, V. 71 27 

In April 1905 acquired control ‘of ann, Smelters’ Securities Co., 
which see above. V. 80, p. 873. 

Omaha & Grant Smelt. ist 6s due March 1 1911, $471,000, retirable 
about $70. 000 annually by sinking fund, are the only bonds. 

DIVIDENDS on pret. to Apt. 1907, Inclusive, 7 % oon ay Q-J.) 
On common, in 1904, 5 %i in 1905, to July, inclusive, Pe % Q- J.; in Oct, 
1905 to Apr. 1907, incl., 1% % (Q.- 

REPORT.—Report for row ending April 30 1906, at length in V. 83, 
p. 561, 634, showed: Gross, $11,665,885; net, $9,712,154; new construction 
and improvements, $938,099: div. on pref. (7%), $3,500,000; div. on com, 


|; (616%), $3,250,000: bal., sur., $2,024,055. 


DIRECTORS.— Daniel Guggenheim (Pres.), Isaac Guggenheim (Treas.), 
Solomon R. Guggenheim, Morris Guggenheim, M. Robert Guggenheim, 
S. W. Eccles (Vice-President), Edward Brush (Vice-President and 
Asst. to Pres.), H. L. Higginson, Grant B. Schley, D. H. Moffat, M. D 
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- oa ee = 5 Date Size,or \p When Due. 
” Fo or ez] planation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by Slocks— Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. 
seennereinntaivcmnmmmctati a dis 
American Soda Fountain—Common stock. $1 .280,000 wesce= sone $100 $1,250,000 See text.. Nov4 -..........--..-...-.- Nov ‘96, 1% % 
1st preferred, 6 %, cumulative, $1,250,000_...........-- duit 100 1 1250, 000 See text. Nov Checks mailed Nov 1904, 6% 
2nd prefe rred, 8 %, cumulative, $1,250,000_._.._..-...... tin 300; 1,300,000 See tent. Gee tems.) .......<ccccccccccccene Nov 4 '96, 2% 
American Steel Foundries—Stock, nen ag "$30, 000,000... enen 100 15, 810, eS ne rer 
Preferred stock, also assets, 6 %, cumulative, 20,000, 000 __- 100 17,240,000 See text. ua’ x 74 Broadway, N Y Aug 1 '04,1% 
American Steel C astings, Ist mortgage, gold__.......-. ete Ee. letnaeuen 471,000 5¢ & do do Nov 1 1912 
Mort, $6,000,000 total issuable,s f, red beg Apr '16.Col. .c* 1905 100 &c 3,500,000 6¢g nN & o New York jOct 1 1935 
American Sugar Refining—Common stock, $45,000,000- awe 100 45,000,000 7 in 1906 Q—J Checks mailed ‘Apr 2'07,1%% 
Pref stock, 7%, cum (not pref as to ae . $45,000, 000- > 100 45,000,000 7 in Faas See text. do Apr 2'07,1%% 
American Telegraph & Cable—Stock, 5 % rental-------- -| - 100 14.000,000 Q—M _ Western Union Tel, N Y po h’07 14% 
American Telephone & Telegraph—Stoc k “$250,  & | Sa Bee 100 131,551,400 See ‘text. Q—J Checks mailed. r15 '07 2% 
Collateral trust mortgage, gold (V 70, scandal OB_c* 1899 1,000 53,000,000 4g J & J Manh Tr,N Y; & Boston duly 1 192 
Collateral trust notes, gold to "be pald May 1907.....OB 1904 1,000 &e 20,000,000 RE I @ Wisscseksedssaseascananss 1 1907 
Amer Bell deb. g (V. 67, , 1355; V. 70, p. 40), “OB_c* 1898 1,000 10,000,000 4 J & J Nat Bk of Com. Boston July 1 1908 
Convert bonds, $150,000,000 ‘auth, red 105, text__OB_c*&r _... 1,000 &c 44,000,000 4¢ M & SS Manhat Tr Co, NY& Bos Mch 1 1936 
Coupon notes, red 102 1906 1,000 &c 25,000,000 5 J & do oO Jan. 1 1910 
American Thread— Pref stock, $6,000 000, 5%,cum,goré.. -... 5 4,890.47551n 19063 & J Guaranty Tr Co, N Y Jan 1'0724%% 
First mortgage, $6,000,000, gold or £ 1899 500 &c 6,000,0004g or £J & do ) Jan 1 1919 
American Tobacco Co—Common stock ($100,000,000 auth) . aeee 100 40,242,400 See on See text. memeer » mailed Mch 1'07,24%% 
Pref (also as to assets), $80,000,000 6%, cum (See text) - a 100 78,689,100 —J Apr1 '07,14% 
Gold bonds (not mtge), $56,100,000 “auth ... Mo.c*&r 1904 50 &c 54,485,900 6 g é é ? Morton - Trust Co,N Y Oct 1 19 
Gold bonds (not mtge.), $63,489,100 authorized..Mo.c&r* 1904 50 &c 52.2 36,600 4¢ - do Aug 1 1951 
Consolidated Tobacco collat tr M, g-.---.---- Mo.ic*&r. 1901 50 &c 4,915,500 4¢g F é 4 Aug 1 1951 
American Type Founders—Stock...._._............----.- ae 100 4,000,000 4ini $08 Q--J Chec . “mailed. Apr15 '07 1% 
Preferred stock 7% cumulative $2, 000, 000. EAE phayee 100 2,000,000 7 in 1906 Q—J Apri5 "07 1 
Debentures gold $1,000,000 s f $20,000 yrly beg Sep’00_Me 1896 100 880,000 6g M & N Me scantile Trust Co, N Y May 1 1926 


Thatcher, J. B. Grant, Guy C. Barton, Dennis Sheedy, W. S. MecCornick, 
Kar! Eilers, Frank W. Hills, Anton Eilers. Barton Sewell (Vice-Pres.) 
Edgar L. Newhouse, Franklin Guiterman, Willard S. Morse, John N. Steele, 








Arthur L. Walker, Joseph Clendenin and John K MacGowan. Office, 71 
Broadway, N. Y.—(V. 84, p. 105, 160, 222, 392.) 

AMERICAN SNUFF CO.—Incorporated tn 'N. J. on March 12 1900 
For list of properties” merged, see V. 70, p. 533. 634; seatemnens to N. Y. 
Stock Exchange, V p. 625, 672; V. 74, p. 428; rg p. 267; V. 84, p. 
510 Div. on pref Ja an. 2 1901 to April 1907, 6% A. On com. Jan. 
‘B23 to April 1907, inclu ive, 10% Am. Tobacco Co. interests own control 

REPOR -Report for year ending Dec. 31 1906 (in V. 84, p. 567) 
showed Net earnings, $2,781,867; div. on pref. (6%), $720,000; div. on 
common (10%), $1,000,170; bal., sur., $961,697. Pres. * Martin J. ‘Condon: 
Sec, and Treas., E. D. Christian, 111 Fifth Ave., N. Y.—(V. 84, p. 567.) 


AMERICAN SODA FOUNTAIN.—Formed in ‘91 in N.4; V, 66, p. 382 


DIVIDENDS.—On preferred in full to Nov. 1896, inclusive; In 1897 © 
to 1899, inclusive, none; Nov. 1900, 3% on ist pref.; 1901 to 1904, both 
inclusive, 6% yearly on ist pref.; in 1905 and 1906, none; leaving ac 


80% on 2nd pref. 


cumulated dividends unpaid of 33% on Ist pref. and f 
: sheet Sept. 1 1906, 


On com., none since 1896. Balance 

Possible reorganization, see V. 84, p. 2 
No report since poe. Report year ending Aug. 
A 5 * showed profit, $125,274, against $108, , for 1902. 
James N. “North. N. Y. office, 449 First Ave.—(V. » Pp. 272.) 

AMERICAN STEEL FOUNDRIES CO  OUGAMIEATION.—~ Deca 
porated in New Jersey on June 26 1902, and acquired: 

American Steel Casting Co. (See ‘ ‘Sup plement” for April 1902), Reliance 
Steel Castings Co. of Pittsburgh, Pa., Leighton & a Steel Co. E. 
St. Louls, Ill., Franklin Steel Casting Co. of Franklin, Sargent Co. 
of Chicago, Ill., American Steel Foundry Co. of Pm ait. and Amer, 
Steel Bolster Co., and in Jan. 1905 entire stock of Simplex Railw ay Appli 
ance Co. V. 79, p. 1463; V. 80, p. 224, 602; V. 83, p. 685, 1231 

STOCK.—For status, rights of stock, etc., see V. 78, one. V. 77, 

. 767; V. 75, p. 1300. Of the $40,000,060 stock (half pref.) ; the $2,300,- 
000 each of common and preferred are to be issued only for cash or property 
of actual cash value at par. V. 74, p. 1141, 1357. In Feb. 1905 $2,200, 
000 of cach class of stock was sold. In Sept. 1906 $1,890,000 common and 









31 1903, 
Pres., 





$460,000 pref. stock owned by co. was retired, reducing amounts out- 
standing to $15,810,000 com. and $17,240,000 pref. V. 83, p. 685. 
DIVIDENDS.—On pref., Dec. 1 1902 to Dec. 1903, 144% quar. 
(Q.-M.); 1904, May, 1% %; Aug., 1%; none since to Apr. 1907. 
BONDS.—The stockholders on Sept. 6 1905 authorized $6. ,000, 000 
bonds, $3,500,000 being subscribed for at 80. V. 81, p. 267, 842; V. 83, 
p. 820. Bills payable July 31 1906, $1,147,455. 


685, showed total 


-For year ending July 31 1906 in V. 83, p. 
$244,681; bal., 


REPORT. 
net income, $1,596,955; charges, $342,753; depreciation, 
sur., $1,009,521. 
DIRECTORS.—Charles Miller 
Gary, Thos.’ K. Niedringhaus, W. . Butler, W. D. Sargent, 
Leighton, Rolla Wells, Chas. Miller, Max Pam, Edward Shearson, J. 
Middleson, John M. Harrison, C. H. Howard, E. F. Goltra, Arthur J. 
Pres., Wm. V. Kelley; 1st Vice-Pres., oo P. Lamont; Treas. and ‘Ss 
F, E. Patterson. Office, Chicago.—(V. ee V. 83, p. 685, 820, 12 
AMERICAN SUGAR REFINING.—Orgenise in N. J. in Jan. 1891, 
er plan V. 51, p. 609. Stock, originally 550. 000,000, was increased 
n Jan. 1892 to $75,000,000 (halt pref.) to acquire the capital stock of 
the four Philadelphia refinerles and a controlling interest in the Baltimore 
refinery, Spreckels’s refinery in California has been held under lease 
to the “Western Sugar Refining Co.,"" of which the “‘trust’’ owns one-half 
the stock. Beet-sugar interest acquired, V. 64, p. 841; V. 77, p. 771; 
coffee - A 63, P 1157; V. 64, p. 40; V. 70, p. 688, 1051; V. 71, esi 
914; Vv. » p. 1137 Vv. » p. 1270; Vv. 83, P- 1038. 7% eg refineries n 


(Chairman), Wm. V. Kelley, E. H. 









We Bas Vv. 66. ‘ . p. 280; V. 69, ty 249; V. 76, 867, 1194 
Sugar Refining Co. 70. p. 1096; V.71,p. 31. See My. 70, p. 482, ¢ 
998, 1051: V. 71, D- 7, 699. ALT ty V. 73, p. ;V 
1324. Suit, V. 84 


STOCK .—In 1901 each’ class of stock was Increased from $37,500,000 


to $45.000,000 by sale at par to agensties. V. 73, p. 617. 
DIV'S.—% 1) "92. '93 "94 to ‘99. ‘00. "01 to '06. 1907. 
Common 10 1 6 21 4% 12 y'ly (3Q. “ 7 yearly Incl.Apr,3! 


Preferred 7% ye arly he date; net aa ‘al ‘Q J. V. 71, p. 1168. 
Annual meeting Jan 1907, V. 84, p. 10 
BALANCE SHEET.— Dec. 31 "06. 

Real estate and machinery ~~... $36,029,220 


Dec. 31 '05 
$35,156,876 





Dec. 31 04. 
$35 343 




















Cash and debts receivable ‘ $1 2 38 659,443 ,033 
Investments In other companies 50,988 467 54,058 547 2,196 
Sugar, raw and refined 16,035, ‘078 16,658 2 b 

Total assets .. $139,784,9 37 $144,533,598 2,520,095 
Capital stock -- $90 1000 000 $90,000,000 100 000 
Debts = e 59, 40,526,459 "734.384 
Reserves 1 “ts 425,900 14,007,138 3,785,711 


$139,784 784, 938 $144, 533, 598 $152, 


Total labilities......... 520,095 


DIRECTORS.—H. O. Havemeyer, Chas. H. Se nif, Arthur Donner, 
George H. Frazier, John Mayer, W. Thomas, John E. Parsons; Treas., 
Arthur Donner. Transfer office, 117 W all St.. N. Y.—(V. 84, p. 105, 448.) 


AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 

AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Owns a large interest, generally a majority interest, in the capital stock 
of all the leading loca) companies operating under the Bell patents through- 
out the United States (except the Michigan State Telep. Co.); also owns 
the system of long-distance ‘aw lines ¥ | which they are united. 






See series of telephone articles, , 674, 826, 1034, 1222; V. 70, 2: 
817. Captitalization licensee co's, ae 73, p. 446, 555, 724; V. 78 
p. 596; V . Pp. 2036; V. 79, p. 735; V. 82, ‘p. 699; V. 83, p. 1413 On Mch 
31 1907 7, 89 ,024 instruments in use, against 6 ‘046, 080 on Mch. 31 1906. 


Decision as to Berliner patent, V. 186; 
Pupin patents, V 72,p.677; V. . § ° ° 39. Controls 
Western Telephone & Telerraph peas \w successor to the Erie Telegraph & 


Telephone Co. V.73, p. 1267; V. p. 42, 271. In 1907 control of the 


72, p. ie ; V. 73, p. V. 76, p. 244. 





U.S. Telephone Co, of ee ceceter woke ‘acquired. V. 84, p. 343, 160. Suit, 
V. 84, p. 627, 936. Decision as to claim of Western Union, see V. 77, p. 
951, 2160; V. 78, P 585, 1220; 79, p. 153; V. 82, p. 336. 

3TOCK.—On' June 3 1901 the authorized stock was increased from 


Ss 
$100,000,000 to $150,000,000 and on Mar. 1 1903 to $250,000,000. Of 


the new_ stock, $21,943,200 was subscribed for by stockholders at par in 


1903. This increased the outstanding stock to $131,551,400, exclud- 
ing $27,110,400 held by American Bell emneanes Co. and virtually unissued, 
V. 76, p. 1356; V. 77, p. 39, p. 771 

DIVIDE NDS. er 1900 to euy 1906 inclusive, 74% a annum, viz. 
July 16 % ct. 116%; Jan. 15, 244%; April 1% Oct i906, 
2%; 1907 2%; f mde 2 °%: div. hereafter to be 8 % yearly. Vv. 83, p.820. 





Jan 

BONDS. —The coll. trust mtge. of 1899 secures equally the coll. trust 
bonds and the $10,000,000 Bell debentures. See collat., V. 81, p. 509. 
On additional collat. further bonds may be issued to an “amount not ex- 
ceeding 75% of the estimated value of collateral; and the issue at any 
time outstanding must not exceed the amount of the company’s capital 
stock then paid up. V. 69, p. 1195, 1249; V. 70, p. 40. Of the collateral 
trust bonds $53,000,000 have been sold. V. 80, p. 999, . The $20,000,- 
000 5 % gold notes of 1904 are secured by deposit of $25,000,000 collateral 
trust bonds of 1899. V. 78, p. 1448 

The convertible 4s of 1906 ($150,000,000 authorized issue), of which 
$100,000,000 have been sod for delivery as required to rovide for im- 
provements and extensions during two or three years and the payment 
of the $20,000,000 notes on May 1 1907, are to be ratably secured by 
any future mtge. or collateral trust indenture. They are subject to call 
on and after March 1 1914 at 105, and convertible into stock at 140 after 
March 1 1909 and before March 1 1918: and in the meantime up to 30 days 
rior to any date of redemption, provision being made to protect the 
folders as to the convertible rate In the event of the issue of new stock. 


See V. 82, p. 394, 571, 699; V. 83, D. 438; V. 84, p. 105, 160, 273, 933. 
In Jan. 1907, $25,000 000 3 yr. 5% notes were sold. V. 84, p. 105. 
REPORT.—Report for see in V. 84, p. 746, 815. Reports of sub-com- 

panies for 1905 were in V. » pt 374-8; V. 83, p. 93. 

Year ending Dec. 31— 1906. 1905. 1904 

Total gross earnings ---$24,526,098 $21,712,831 


$18, ao 659 
13'034.038 1, 





Surplus over interest charges 12 970. 937 1 
Paid dividends _. (7% %) 10,195,234 (734 %) 9,866 355 (7% %) 9 ‘299. 117 

DIRECTORS.—Fred. P. Fish (Pres.), Chas. W. Amory, Geo. F Baker, 
Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jefferson 
Coolidge Jr., W. Murray Crane, Henry S: Howe, Chas. E. Hubbard (Sec.), 
Chas. E. Perkins, William Lowell Putnam, Thomas Sanders, Nathaniel 
Thayer, Theodore N. Vail, John I. Waterbury and Moses Williams and 
Thos. B. Bailey. Treas. is Wm. R. Driver. Office, 125 Milk Street, 
Boston, Mass.—(V. 84, p..746, 750, 800, 815, 869, 933.) 

AMERICAN THREAD CO.—Incorporated in N. J. 
(V. 67, p. 1158.) Stock, $6,000,000 common ($3,50 per $5 share pald 
in, understood to be entirely owned by the English Sewing Cotton Co.); 
$6,000,000 5% cum. pref. (gold or £); issued $4,890,475, par of shares, 
$5. Dividend on pref. July 1899 to Jan. 1907,.Inclusive, 5 % per — 
(2% % semi-an). First div. on common, 30 cts. per share (or 10% o 
amount paid in) pald out of earnings of 1899-0; in 1900-01, 35 cts. (10 %): 
in 1901-02, none; in 1902-03, 14 cts. (4%); in July 1904, 56 cts. (16%); 
in July 1905, 28 cts. (8%); in July 1906, 49 cts. (14%). 

BON DS.—See application to list In full, V. 70, p. 179; also V. 76, p. 267. 
In 1901 purchased control of Wool Exchange Co., owning building 260 West 
Broadway, subject to first mtge. of $450,000. V. 73, p. 289, 393, 446. 

REPORT.—Report for year ending March 31 1906, with balance sheet 
In V. 83, p. 268, showed: Gross profits, $1,479,468; ene. $351, “a 
bond interest, $236,000; dividend on pref. stock (5%), $244,524; div. 
com. stock (14%), $588,000; bal. sur. for year, $59,784. Total ourptes, 
$344,891. Pres., T. C. Waterhouse; Sec. and Treas., Theo. M. Ives, 260 
W. Broadway, N. Y.—(V. 81, p. 153; V. 83, p. 268.) 

(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—lIncorporated 
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per 
plan V. 79, p. 1024, of the American, the Consolidated and the Contin- 
ental tobacco companies. V. 79, p. 1705. See application to list, V. 80 
p. 168; statements of those companies in this Section for July 1904. De- 
cision sustaining merger, V. 84, p. 

The American Snuff Co. is. pontrolled, $10,000,000 of its stock being 
owned; also $7,000,000 of the $10,000,000 stock of the American Cigar Co., 
whose 4% notes ($20.000.000 authorized) were guaranteed, principal and 
interest, by the American and Continental companies. V. 73, p. 3; 
V. 72, p. 531, 1037; 78, 1394. The Havana Co. is controlled, V. 74, 
p. 1141. The Continental Co. acqulred the $3,000,000 P. Lorillard Co. com 
and also $1,581,000 of its $2,000.000 pref. stock. V. 70, p. 331, 1051, 
V. 71, p. 6 American Stogie Co., see V. 77, 148; V. 80, 2400. 

In Sept. 1902 an agreement was made with the Imperial Tobacco Co. of 
England by which the two interests are left undisturbed In their own coun- 
tries respectively, the export business of both being turned over to the 
British-American Tobacco Co., of whose $30,000,000 stock the Consoli- 
dated owned $20,000, 000 and the Imperial $10,000,000. V. 75. p. 735; 
V. 73, p. 618, 724, 1359; V. 76, p. 868, 921. 

STOCK .—Of the stock $1, 310,900 pref. and $59,757,550 com. are re- 
served. The pref. stock has voting power only as the ape expressly 
gives the power to vote. See 79, p. 1025 V. 80, p. 167. 





March 10 1898. 





DIVIDENDS.—On pref., Jan. 1905 to Apr. 1907, co incl., 6% yearly 
(Q.-J.).. On com., 2%% quar., Mch. 1905 to Mar. 1907, both incl. , and 
1905, 10%, Sept. 1906 5% and Dec. 1906 744% extra. . 83, p. 


in Dec. 
1172 


72. 

BONDS.—No mortgage on the property or specific charge on earnings 
shall be created except in express subordination to the rights of the holders 
of both Issues of bonds. The rights of the 6s are prior to those of the 4s. 
A sink. fund. of $500,000 is to be paid annually to trustee of 6 % bonds for 
their purchase In the open market at not exceeding 120, the money, in case 


they ~ be obtained, to be returned to company. See V. 79. p. 1956; 
V. 80, 167. In Jan. 1905 $51,21Q,200 of the $56,090, 400 6 % bonds and 
$72 754, 400 of the $78,689,000 4% nds authorized = been listed, with 


authority to ae the balance as exchanged under plan. In Dec. 5 $15 
200,000 of the 4% bonds purchased in the open market were canaatene in 

1906 $2,437,000; In 1907 a Agent $4, 000, 000, reducing the amount out- 
ea ma to $52 236, 600. . 81, p. 1611; 8: . 625, 805. 

REPORT —Report for - are tdine Dec. 31 1906 in V. 84, p. 625, showed 
net earnings, $26,406,343, 285 in 1905; premium on 6% 
bonds purchased, $5 58. ,180; 5,818,075; div. on com. stock 
(22% %), $9,054,540; div. $4,721,346; bal., sur., 


$6,754,231. 

DIRECTORS.—James B. Duke (President), John B. Cobb, William 

- Harris and Percival L. Hill (Vice-Presidents); Secretary, Whlilam 
H. McAllister; George Arents, Anthony N. Brady, Pau Brown, 
Thomas Dolan, Benjamin N. Duke, Robert_B. Dula, Plerre Lorillard, 
Thomas J. Maloney, Rufus L. Patterson. Oliver H. Payne, Frank H. 
Ray, Thomas F. Ryan, Grant B. Schley, Charies E. Halliwell, George A. 
Helme, Charles S. Keene Herbert D. Kingsbury, Robert A. C. Smith, 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
— Date | Size,or pal. When Due. 
For explanation of column headings, &c., see notes on of a: Amount Rate When Where Payable, and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
Amer Window yy Lg 979 stock $13,000,000.  -... I on ninccdalecntiedel dnednasctdeaecddaublioedadaasas ie 
Pref stock, 7 pc SF _ aaa err el. DE ptnccessl accianennlantucen en aiacenetuhedulaeeieannantn 


0,000 ad 1 
Debentures $5, 000. "000 rola. due $1,000,000 yearly red a 1905 i-_ 
= 100 





5,000/000 6g  F & A Farm Dep Nat Bk, Pitts Feb 1 1908-1912 





American Woolen—Common stock $40,000,000 authorize naee CE oenvdnndlonananod anddadumnanstienh cheated baa 
Preferred stock 7% cum, also assets, $35,000,000 auth... __- 100 35, ‘000 ,000 7 in 1906 Q—J 15 Guaranty Trust Co, N Y Apr 15" 07,1%4 % 
Wood Worsted Mill Corp con & equip notes guar p @1i (text); 1006 |........ 3,500, ‘000 4% «& $ Mch '10- Mch 11 

American Writing Paper—Common stock, byt ,500,000 auth. -... Be Be nc ccbedlnbanddenn|civnsssésanéndebocnnselsnteeeees 
Preferred stock 7% cumulative $12,500,000__/__...____ epee 100 12,500,000 See ext. See tex See t 
First Ms f gold $17,000,000 call after July '09 at 105_OB.c* 1899 1,000 15,085,000 5¢ J & 4 Fe Caen Tr Co, Boston iy 1 i919 

Associated Merchants—-Common Ptivisnewndsdesneceae ean 100 6,092,400 See text. —M Hudson Tr, Hoboken,N J Mch 1'07,2% % 
First pref 5% cum, also assets, conv Gane she dls eee 100 6,083,800 See text. —J do do Apr 15'07,14 % 
Second pref 6% % cum, also assets (see text) _.____.-. oni sone 100 5,073,800 See text. Q—J do do Apr 15'07,1% % 

Barney & Smith Car—Common noe. to be 32 abana ce ree 100 2,000,000-See text. See a pda deedindesdeaganadesie Mch 15 1907,1% 
Preferred 8 % cumulative $2,500,000_..........-......-. 2,500, peed 8 in oe ars Mch 1 1907 2% 








First mortgage $2,000,000 gold aa , See G.c* 1906 1,000 2! 000:00 i. J Guaranty Trust Co, N Y July 1 1936 
Bethlehem Steel Corporation—Common stock $15,000 “500. ane 14, $82,000 ars Mey REARS FREI aE ERS oe 
Pref stock 7 % non-cumulative $15,000,000 (also assets) _.. - .... 100 14,908,000 See text.; Q—F : eb 1'07,%% 
Bethlehem Steel purch money M for Beth Tron gold_.GPc*&r 1901 1,000 7,408,000 . g a" Girard Trust Co, Phila Aug 1 1998 
Beth Steel Co ist ext & J Harvey Fisk&Sons, N Y Jan 1 1926 


Borden’s Condensed Milk—Common stock $17,500,000___._. eames 


M $12,000,000 gold gu red 105.Mo.c* 1906 a +4 10,300,000 5¢ 


17,500,000 10 in ‘06 F & A By check from Co’s office Feb 15 ‘07, 4% 


Preferred 6 % cumulative $7,500,000 redeemable at ont es eee 100 =7,500,000 6 in a, bal M_ New York Trust Co, N Y Mch 15" — i 4 % 
Begeitye Ferry—Brookly n & r. Y Ferry ist M ......c *&r 1886 500 &c 1,000,000 J J First Nat Bank, Brookl'n Jan 1 
Consolidated mortgage $7 ,500,000___.....-.-----.-- : 1898 1,000 6:500,000 5 ge iF é A Feb. 1906 int. iast paid Aug 1 1948 
Brooklyn Union Gas—Stock 330 =e ee as 15,000,000 See text. Q—M_ By check from Co's office June 1 tee 5? % 
First cons $15,000,000 g (for underlying bonds see text)._.G@ 1895 1,000 14 647,000 5¢ M & NChase Nat Bank, N Y_ May 1 19 
Debentures convertible after March 1907_.__.....-.-..-- 1904 500 &c 3,000,000 6 M & S§S National City Bank, N Y Mech 1 i900 
Buffalo Gas—First M $5,900,000 redeem at 115 gold_...N.c* 1897 1,000 5,805,000 5¢ <A & OStandard Trust Co, N Y Oct 1 1947 


Robert K. Smith, Charles N. Strotz, oon Y W. Watts, Harry Weissinger, 
Peter A. B. Widener. Treasurer is John 
Ave., N. Y.—(V. 83, p. 1172; V. 84, p. 105, us. 750, 805,933.) 


Hicks, Office, 111 Fifth | 


AMERICAN TYPE FOUNDERS CO.—lIncorporated in 1892 under laws | 


of N. J., V. 55, p. 625, andadv. In 1896 the capital stock was readjusted. 
V. 62, P- 682. Bills payable Aug. 31 1906, $1,752,054. New plant, V. 77 
p. 1292; V. 79, p. 1703 

Div. on com. , Apri i208 to Apr. 1907 tncl., 4% per an. 
Jan. 1902 6% scrip and in April 1903 3% scrip was paid. 
paid July 1902 to Apr. 1907 Incl., 134 % quarterly. 

ANNUAL REPORT.—Report for year ending Aug. 31 1906, In V. 83, 
p. 1097, showed gross profits after deducting expenses, $585,742; Int. chge., 
$139,829; net, $445,913; div. on com. (4%), $160,000; div. on pref., $140,- 
000; bal., sur., $145,913. Pres., R. W. Nelson, 300 Communtpaw Ave., 
Jersey City.—(V. 81, p. 1313; V. 83, p. 971, 1038, 1097.) 

AMERICAN WALTHAM WATCH.—See Waltham Watch Co. 

AMERICAN WINDOW GLASS en £0.-—ORGANIZATION - _ 
Incorporated in N. J. on Mar. 6 1903. V. . p. 596. Owns exclusive 
rights to certain window-glass machine onaias in the U. S. See V. 76, 
Py 596, 707. In Mar. 1903 purchased nearly all of com. stock of Amer. 

Vindow Glass . 0. and leased patent rights to latter on royalty. V. 76 
p. 707, 867; V. » Pp. 2282; V. 79, p. 2644. 

STOCK Stock authorized, com., $13,000,000; pref., 7% cum., $7,000,- 
000; par of shares, $100; of this, $6,499,000 com. and $500,000 pref. were 
issued to acquire patent rights and $6,500,000 of each were available for 
purchase of $13,000,000 Amer. W indow Glass com. stock; outstanding, see 
table above. The Window Sr Co.'s $4,000,000 cum. pref. oo (in 
shares of $100) received divs. of 7% per annum Mch. 1900 to Mch. 1903; no 
divs. pele since to Apr. 1907 inclusive, 5, p. 707 

K. para Sec. and Treas. ‘ Braun, Meg ti Ky Pa.— 
(V.7 7. >. 2 e , p. 2644; V. 80, p. i915, 1974; V. +p. 1172 

AMERICAN ig cO.—ORGANIZAT ttyl ces see 29 
1899 under laws of N. J. as a consolidation of the Washington Mills, Law- 
rence, Mass.; National Providence Mills, Providence, &c., see V. 68, 

472; see also p. 617: V. 60. P 77; V. 73, p. 446. V. 73, p. 446; Ws .“< p.545. 
Lis st of properties, 78, 118. ‘Statement to Stock Exch. .Vu7 »p.1316. 

The Wood Worsted Mit Corporation, whose $1,000,000 stock ts owned, 
is building a large mill at South Lawrence, Mass., for the manufacture of 
yarns and men's wear fabrics: its $3,500,000 notes, guaranteed prin.and int., 
mature $500,000 Mar. 1910, $2,000,000 Sept. 1910 and $1,000,000 Mar. 

911. V. 81, p. 900, 842. 

STOCK Authorized by stockholders, $35,000,000 pref. (as increased 
Nov. 1906) and $40,000,000 com. Outstanding, pref., $25,000,000; com., 
$29,501,100 In Dec. 1906 the $10,000,000 new pref. ‘stoe k was offered to 
stockholders at par, payable 25% Jan. 15, 25% Feb. 15 and 50% Mch. 15, 
the stock to be entitled to the Apr. 1907 dividend. The stock was under 
written V. 83, p. 147 V. 84, p. 750. Dividends on preferred July 1899 
to April 1907, both inclusive, 7° per annum (Q.-J. 15). 

EARNINGS. Report for year ending Dec. 31 1906 In V. 84, p. 567, 
showed: Net protits, $4,809,397: previous sur., $10,049,828; divs. at 7% 
per annum, $1,750,000; depreciation, $2,000,000; net sur., $11,109,225 

og rorks.— 7 m. M. Wood (Pres. Fi erodes Ayer, Geo. L. Shep- 
lex n Hoge, Francis W <ittredge, lifford Woodhull, Samuel P. 
Colt, — E. Bull ea. Andrew G. Pierc« os eo. L. Shepley and Chas. H. 
Tenney, Treas., W H. Dwelly Jr.; Asst. Treas., W. A. Currier; Sec., Jos. 
T. Shaw Office, Shawmut Bank Building, Boston, Mass,—(V. 83, p. 
1472; V. 84, p. 567, 750, 943.) 

AMERICAN WRI TING PAPER CO.—ORGANIZATION.—Incorpor- 
ated In N. J. on June 25 1899 as a consolidation of fine writing-paper mills. 

BY. 


See prospectus, V 25. 128 Pa V. 80, p. 1172. See V. 70, p. 998. 


Div. on pref. 





























New plant pronosed Sept. 19045 83. p. 689 
Of the common stock $2,000,000 Wi LS : in the treasury Jan, 1907. V. 84, 
p. 392 First div. on pref. (1°) was declared payable April 1 1907, but 
payment deferre a pending litigation, favorable decision be: ing rendered by 
lower court In ril 1907 V. 83, p. 820; V. 84, p. 805, 9% 
Of the $17 000, 000 bonds, $855,000 were in sinking fund Jan. 1907 and 
$1,060,000 in the treasury unc inceled Vv. ; D- 540. Report for calendar 
with balance sheet, in V. 84 106, showing: Net income; 





Interest on bonds, r construe tion, de preciation, &c., $1,190,460: 
balance, surplus, $344,484 

OFFICERS.—Pres., W. N. Caldwell: Treas., George B. Holbrook; 
Sec., E. H. Hall, Holyoke, Mass New directors Feb. 1906, V. 78, p. 1963; 
V. 82, p. 453.—(V. 84, p. 161, 392, 451, 506, 805,933.) 

ANACONDA COPPER MINING.—V. 82, p. 754, 1153, 1498 

ASSOCIATED MERCHANTS’ CO.—ORGANIZATION.—Incorporated 
in April 1901 in Connecticut under svecia! charter, and acquired $4,500,!00 
of the $9.000,000 s he H. B. Clattin Co, and the business of James 
McCreery & Co. of 2 , Which in Dec. 1906 acquired the 34th St. busl 
ness. V. 84, p. 692. Dec. 1901 purchased the business of Posner 
Bros. of Baltimore (now Stewart Ry Co.) aud in 1908 2.0900 shares ($200 ,000) 
of the $250,000 com, stock of C. G. Gunther's Sons. V. 77, p. 449. V. 73; 
p. 1358. In 1905 acqu iired the business of J. N. Adam Co. of Buffalo. V. 
76. p. 540; V. 80, p. 1730, V. 81, p. 776. Also owns $2,400,000 of the $3,- 
000,000 debenture bonds. $2,000,000 of the $3,000,000 Income bonds and 
800 of the 1,000 shares of stock of the O’Netl!-Adams Co., a conse vidation 
in 1906 of H. O'Neill & Co. and Adams Dry Goods Co. V. 83, p. 274, 561 

STOCK.—The first preferred ts exchangeable at par at holder's option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the Ist and 2nd pref. are entitled to receive ‘4% extra 
above 5% and 6% respectively for each 1% the com. shall recelve over 7% 
1706; V. 80, p. 118, 1915 Stockholders Nov. 1905 suhsorined 
for 2.250.000 new Ist preferred. Vv 81, p. 1317 Stockholders 
on April 18 1906 authorized an increase In the 2d pref. stock from $5,000, 
000 to $10,000,000, making the total authorized stock $25,000,000 - be 
divided as called for by the conversion of the various stocks). V. 

807, 931; V. 83, p. 381. 

DIVIDENDS.—On pref. stocks, 5 % on Ist pref. and 6 % on 2d | pref. to 
Oct. 1904 (Q.-J.); since to July 1905, 1% % on Ist pref. and % % extra, 
and on 2d pref. 1'4% and 4% extra, and in Oct. 1905 to Apr. 1907, incl. 
y%% — oneach. V.80,p. 118. Oncommon Dec, 1902 to March 1907. 
incl., 1%4°% quar., and from Dec. 1904 to June 1905, 4% each extra, and 
pm March 1907 144% extra. V. 81, p. 728. 

REPORT.—Re = for year ending Fe b. 1 1907, with bal. sheet, was in 
V. 84, P; 692. Pres., John C pain. Office, Church and Worth sts., N. Y. 
—(V. , Pp. 274, 381, "561; V. 84, p. 510, 692.) 

B ama’ & SMITH CAR CO.—Re-incorporated in Ohio in 1906. 











In addition in | 


in 1906 redeemed the $1,000,000 of 6% bonds, issued $2,000,000 of 5% 
bonds as of July 1 and increased the com, stock from $1,000,000 to $2,000,- 
000. See plan V. 82, p. 695, 158, 1498. 

Pref. dividends resumed Dec. 1899, 2% quar. to Mar. 1907, Incl.; 36% 
In com. stock paid May 1906 for deferred dividends, V. 8&2 p. 695 1042. 
First div. on common since 1893. 1% pald Sept. 15 1906; Dec., 1%; 
1907, March, 1% 

REPORT.— ‘"—Report for 7. ending Mch. 31 1906, V. 88. p. 1495. 

Year. Net. Bad debts, &c. Interest. Pref. a iv. Bal., sur. 
1905-06 ....... a$539,264 $60,000 $200,000 $279,264 
1904-05 __..... 180,332 67,245 60,000 200,000 def.146,914 

a Incl, $68,026 increase in value of Southern Pine’ Timber at Milltown, Ga. 

Pres., James D, Platt. Office, Dayton, O.—(V. 83, p. 40, 381.) 

BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—lIncor- 

orated in N. J. on Dec. 10 1904 as successor per plan, V. 78, p. 587, of the 

- % eng < oes and eceuiet, — entire stock of the Bethlehem Steel 
Co. (see ““Supp., 1902, and V. 78, p. 227) and the entire capital stocks 
of oe —— ng’ shipbuliding ceapaiaae 

Union Iron Works, San Francisco; Samuel L. Moore & Sons Co., Eltza- 
orn N. J.: Eastern Shipbuilding Co.. New London, Conn. (Vv. 2, 

571); Harlan & Hollingsworth Co., Wilmington, Del.; Carteret, N. J. 
Pinproveme nt Co., all ‘‘free from liens." See V. 82, 'p. 1050. 

DIVIDENDS. al 44% quar. Aug. 1905 to Aug. 1906. both nog s Nov. 
%4 %; 1907, Feb., %4 %; in April no divide nd paid. V. 84, p. 573, 933. 

BONDS.—The Bethlehem Steel Co.’s 1st extension 5s ‘($12,000,000 au- 
thorized issue), guaranteed prin. and int. by the new corporation, are se- 
cured by a first lien on about 250 acres acquired at Bethlehem and the Im- 
provements to be erected thereon. An annual s. f. of $300 000 will begin 
July 1908. In Noy. 1905 $8,000,000 were sold, the option on the remaining 
$4,000,000 being exercised March 1907. V. é1 » Dp. 1612; V. 82, p. 2862, 
1050, 1499; V. 84, p. 573. 

REPORT.—Re port for calendar year 1905 at length in V. 82, p. 1050. 
In 1906, total net income, including subsidiary cos., after deducting 
$647,193 for estimated loss _ $1,364,175; bond interest, all cos., $601,426; 
dividend on preferred (6 » $894,480; balance, deficit, $131,161, Total 
surplus Dec. 31 1906, $59 3421, See V. 84, p. 805. 

OFFICERS.—Pres +" Schwab; Vice-Pres., Archibald Johnston; 
\ . and Treas., B. H. Jones; Asst. Treas., 
and Asst. Sec., A. T. Rush, btfic e, 100 Broadway,  * 

DIRECTORS.—C. } see (Chairman), George R. Sheldon, Pliny 
Fisk, Archibald Johnston, W. Wetmore and Oliver Wre n, Allan A. Ryan, 
Wm. M. Barnum and | Henry .. ar Office 100 Broadway, N. Y. 
—(V. 83, p. 820, 971, th a . p. 573, 805, 933.) 

BORDEN’S pled Marne 8 ea CO.— ORGANIZATION — Incorpor- 
ated in N. J. on April 24 1899. V. 68, p. 821; V. 69, P- 1195; V. 74, p 97, 
579: V 76. p.656. Pref. stock Is redeemable at 110 after 3 years from Issue 
(if less than the whole to be pald. the number of shares to be drawn by lot). 

Dividends on pref. to March 1907, incl., 6% yearly (Q.-M.). On common 
In 1902, 8%; 1903, 8%; and in Dec. ctr 1904 to 1906 Inel., 8% 
(F. & A.), and in Dec., 2% extra; 1907, Feb. . 4%. No bonds. 

Pres.. William J. Rogers’ V VP 4 Taylox; Treas., F. D. — 
Sec., Walter M. Gladding, 108 Hudson St. ° N. Y.—(V. 80, p. 873. 

BROOKLYN BOROUGH GASCO —V. 81,p. 1102. 

BROOKLYN FERRY.—ORGANIZ: ATION.—Owns ferries from Roose- 
velt St., Grand St., 23d St. and 42d St., N. Y., to Broadway, Brooklyn, 
and from Grand St. N. Y. to Grand St. Brooklyn; also leases Tenth & 
Twenty-third St. Ferry for 99 years from Dec. 1898 at 5% on $550,000 
bonds and 5 % on $1,000,000 stock. V. 67, p. 1206. Statement to N. Y. 
Stock Exc hange, Vv. 69, p. 1102. Mtge. covers real estate In brooklyn and 

. and 16 steel boats. The interest on the first consols. due Aug. 1906 
was defaulted. On Oct. 16 1906 Jos. J. O'Donohue Jr. was appointed re- 
ceiver On Dec. 4 1906 foreciosure sale was ordered, _V. 83, p. 14134. 

COMMITTEE.—A committee, Charles T. Barrey, Chairman, H. M. De 
Lanole, Secretary (Knickerbocker Trust Co., N. Y., depositary), requested 
deposits of first consols. Over $6,200,000 has been deposited. V. 83, p. 

74, 1100, 1413. Stock auth., $7,500,000; issued, $6,000,000; par, $100. 
Report for calendar year 1903, V. 78, p. 1277, Showed, gross, $1, 420, 
495; net, $612,422; interest on bonds, $385, rentals, $77,500; bal. 
sur. .$149. 922 (V. 83, p. 274, 892,971, 1100, 1413, 1472.) 

BROOKL ¥N wane GAS. Incorporated in N. Y. Psa Sept. 9 1895, 
per plan V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854. 
~— = test validity of 80-cent gas law, V. 82, p. 1ba2 1108, 1214, 

STOCK, &c.—Stock was authorized Dec. 30 1903 to be Increased from 
$18,900,000 to $20,000,000 for extensions and improvements. The deben- 
tures are convertible into stock at par after Mch. 1 1907. V. 77, p. 2341; 

J. 78. p. 289. Assets and abilities Oct. 1 1905, V. 82, p. 931.) 

‘DIVIDE NDS. —]1896-1900. 1901-1903. 1904. 1905, 1906. 

Per cent. _| 6 yearly. 8 vearly. 94 8&4 ch., 2; June, 1 

No dividend paid since to March 1907. V. 274, 23 

BON DS.—Mortgage of 1895 Js for $15,000, 000 ot bonds, subject t to: 






























Bonds. Interest. Outstanding. Maturity. 
Citizens’ Gas con. M..._----..--5% F.&A. $266,000 Feb. 1 1940 
Union Gas L. con M 5%JI.&J. 87 000 Jan. 1 1920 


REPORT.—Re port for year ending Dec. 31 1904 In V. 80, 1853 

Pres., James Jourdan; Treas,, R. ue. Office, 180 Re msen St., 
Brooklyn, N. Y.—(V. 83, p. a “1231 

BRUNSWICK (GA.) pock s CITY IMPROVEMENT CO.—Successor to 
Brunswick Co. per plan in V. , P. 326; see also V. 66, p. 1034. Official 
statement showing properties, a ., and balance sheet Mch. 31 1905, V. 81, 
p. 612. Stock, $5,000,000. In Dec. 1905 control was changed. V. 81, p. 
1794. Pres., Howel H. Barnes; V.-P., John A. L. Campbell; Sec. and 
Treas., A. G. Kraetzer Jr., 20 Broad St.. N. Y.—(V. 81, p. 612, 1794.) 

BUFFALO GAS.—Organized in Oct. 1899 and consolidated the Buffalo 
City Gas Co. and Buffalo Gas Light Co. See listing, V. .p. 34. Stock, 
common. $7,000,000; pref., 6% non-cum., $2,000,000, of which $1,713,000 
outstanding; par, $100. In Jan. 1907 United Gas mmprcvemens pnaeiees 
acquired $1,444,000 £ and $1,630,650 common stock See V. 84, p. 27: 

Oct. 1 to Feb. 28 19 > months, net, $163,813. Report for year end 
ing Sept. 30 1906 in V. "6 p. 1467, showed, net, $318,676; Int on bonds, 
$: agg 2 m~ bal., sur.. $28 A. C. Humphreys, 31 Nassau St., Pres. 
Vv. . 989; V. 83, p. 494, 1413, 1467; V. 84, p. 273. 

oumban & SUSQUEHANNA IRON COMPANY.—(See Map.)— OR- 
GANIZATION.—Incorporated in New York May 14 1902 and owns 50 acres 
on Buffalo Harbor, South Buffalo, N. Y., on which has been built 4 plant 
with two blast furnaces having a capacity of about 700 tons of pig tron dally. 
One furnace operated since Sept. 1904; second furnace since July 1905. 
Leases for 50 years ore lands In Mesaba range, near Hibbing, Minn., and in 
Menominee range at Iron Mountain, Mich., and coal lands at Tyler and 
Sykesville, Pa., in the well known Reynoldsville basin. Affiliated with the 
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MIS -ELLANEOUS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
— —_—_—_—_—__—_—_———_| Date | Size, or _— | pal, When Due, 
Fe or , explanation of column headings, &c., see notes on of Par | Amount Rate When (Where Payable and by) Stocks—Last 
first page of tables. | Bonds Value. |‘Outstanding % Payable. ‘hom. Dividend. 
Buffalo & Susquehanna Iron—Stock $1, 000,000 aw oan $100 $1,000,000 See text. ‘See ee | June 15° 06 15% 
First mortgage $3,000,000 gold redeem (text) _- N.c* &r 1902 1,000 3,000,000 5¢ J & D/|Fisk & Robinson, N Y jJune 1 1932 
Debentures $1,500,000 gold red 105 after Sept 1 910_K.c*&r, 1906 1,000 1,500,000 5¢ iM & §S do do jJan 1 1926 
3ush Terminal Co—Common stock $7,000,000_......____- naee 100 a ee eee Se eee Tw — 
Preferred 5 % non-cumulative $1,500,000 ‘ ae 100 ,500,000 5 , YY” eee ee eee Feb 1906 
First M $3,500,000 (V 76 p 974) conv sf begin "1907_.K.c*, 1902 1,000 3,417,000 4g A & O Knickerbocker TrCo,N Y'April1 1 
First consolidated mortgage $10,000,000 ---| 1905 1,000 4,800,000 5¢ ‘J & J Title Guar & TrCo, N YJan 1 1955 
Butte Coalition Mining—Stock $15,000,000 (V 84 D DR ccual ebsin 15) 15,000,000 See text. Q—M _ Checks mailed Mch 19 ‘07, 50c 
Butte Electric & Power—Common stock $5,000,000 auth.___, _--- 100° =3,000,000 See text. Q—M 15/Checks mailed Mch 15 '07,1 4% 
Preferred stock 5% cumulative $1,000,000 tt eS 100 1,000,000 5 in 1906 Q—F do May 1 ‘07, 14% 
First mortgage gold s f due part yearly June 1 Usm.c* 1901 1,000 2,260,000 5¢ J & DUS Mort & Tr Co, N Y June 1 '07-'51 
Montana Power Transmission $750,000 ¢ guar p&i red (text) 1903 500 &c 600,000 5¢ F & <A 30 Broad Street, N Y Aug 11 3 
Madison River Power 1st M $5,000,000 g guar p&l red (text) 1905 1,000 1,425,000 5¢ F & A ‘30 Broad Street, N Y Feb 1 193 
Butterick Co—Stock $12,000,000 (bonds see text) .......-.-- aare 100 12,000,000 4 In 1906, Q—M _ Checks mailed Mch 1907, 
Calumet & Hecla Mining—Stock $2,500,000_ aide atoninna eamaed 2 SE GPE be oc anes scaneddsadsndue Mch 22 07 80 
Cambria lron—Stock (4 % guaranteed) ats aintall -akeial 8468.000 4 in 1906 A. & O/Checks mailed ;April 1 ‘07, : 
Cambria Steel—Stock $50,000,000 = s awe 5 50) 45,000,000 3 in 1906F & A do Feb 15 '07, 7 
Celluloid Co—Stock $6,000,000 authorized | o- 100° =5,925,000 8 in 1906, Q—J (Office, 30 Wash Pl, N Y Apri 107,13 
Central Fireworks—Common stock $1,750,000 . —e ésoneet 1,406,800 See text. See text. Checks malled Mech 1907, 4 % 
Preferred stock 7% cumulative $1,750,000 Sa ere 1,267,20071n 1906M & §S do Mch 07, 34% % 
Central Foundry—Common stock $7,000,000 ‘ teen guinea i100 6,650,000) ......<- ee ee ne ee ee 
Preferred stock 7° cumulative $7,000,000 4 : o 100 6,650,000) .....<. ——_ saeen pes acio ws . as ao sels cine eal 
Debentures $4,000,000 gold redeemable at 105_- - - - - 1899 1,000 3,863,000 6¢ M & N Baring,Magoun& Co,N Y May 1 1919 
Central Leather €o c ommon stock $40,000,000 acaba 100; 38,378,900 ___- sedis tn Aina eae accented alone denis bated inti = = 
Preferred 7 °% cumulative $40,000,000 (also as to assets) _ _ _- — 100 30 878,900 7 in 1906, Q—J C hecks mailed Apr 1°07,1%% 
First lien gold bonds $45,000,000__....._-...-- 1905 |.... ,000 5 g A & Oj Central Trust Co, N Y April 1 1 
U S Leather deb gold sink fund 4% subject to callat 110_Ce 1893 1,000 ,000 6¢ M & N/ Park Bk, N Y & Boston May 1 191; 
Central & South American Telegraph—Stock $8,000,000. _-~ 100 7'725'600 6 In 1506 Q—I Office, 66 B’way, N Y Apr 9 ‘07, 14% % 
suffalo & Susquehanna Ry., with terminals adjoining. See thé * seeepeny Factories at Newark, N. J.; office, 30 to 36 W we Place, N. Y. 
beter ‘Rallroads"’; also V. 74, p. 1040, 92 - ~ 5 p. é Pres., M. C. Lefferts; V.-P., L. Lefferts; 2d V.-P., D . Maynard; Treas. , 
78, p bly V. 79, p. 1463, 2061, 2091 > Stoc k, $1, 000 000. First F. R. Leffe rts; Sec., J. R. Halsey.—(V. , Pp. 754.) 
dividend,  pald June 1906." “V. 82, p. 1214 CENTRAL FIREWORKS CO.—ORGANIZATION.—Incorporated in 





Applics ation to list, Sao J properties owned, balance sheet April 30 New Jersey June 1896. Properties controlled, see V. 72, p. 341. Divs. on 
1906, &c., was In V. 83, p. 101. common., 2% yearly paid Aug. 1900 to Aug. 1903, both incl. (F.&A.); in 

BONDS The gn te Ist mortgage gold 5s of 1902 (N. Y. Trust 1904, Sept., 4 %; in 1905, Mch., 1%, Sept., 1%; in 1906, Mch., 44 %, Sept,. 
Co., trustee) are due June 1 1932 but are subject to call as an entire issue | 1%; in 1907, Mch., 4%. On pref., 7% yearly to Mch. 1907 (M. & S.). 





at 107% and Interest on any Interest day after Dec. 1 1907; they are There are no bonds. Pres., Wm. A. Turner; Sec. and Treas.., Geo. I. Eg- 
also redeemable at par for the sinking fund in the order of their numbers, bert. Office, 9 and 11 Park Place, N. Y.—(V. 78, p. 1500; V. 82, p. 989.) 

beginning at the lowest number, at the rate of $100,000 yearly from June 1 CENTRAL FOUNDRY.—Incorporated in New Jersey on July 11 1899 
1907 to June 1 1931, both inclusive. An authorized Issue of $1,500,000 (all and acquired manufac eerie s of soll pipe said to control 95 % of trade in the 


outstanding) 20-year 5% debentures sold to Fisk & Robinson Jan. 1 1906, {7 s5.; V. 69, p. 178; V. ». 1222; V. 81, p. 779; V. 83, p. 489. Stock, 
proceeds of sale for purchase of additional ore properties and additional ee table above. Re ae ie year ending rine 30 1906 was in V. 83, p. 433. 
working capital. The debentures are to be secured by any future mtge. 489, showing: Profits, $493, 769; bond interest, $231,780; equipme nt, &c. 
placed on the property. See V. 82, p. 220. : depreciation, $225,894: bal., none. Directors, Aug., 1906, V. 79. 

EARNINGS For 9 wnantne entine Jan. 5; V. 81, p. 779; V. 83, p. 438. Pres., A. F. Gartz; Sec. and Treas., 
on bonds, $160,420; balance, surplus, $369,7 W. L. Rogers. Office, 116 Nassau St., N. Y.—(V. 84, p. 161.) 






31 1907, net, $530,142; Interest 
2 





Directors—Wm. A. Rogers (Pres.). F. H. Goodyear (1st _V.-P.). C. W CENTRAL LEATHER CO.—ORGANIZATION.—Incorporated in New 
Goodyear (2nd V.-P.), Hugh Kennedy (Gen. Man.) and S. M. Clement. Jersey on April 12 1905 as a reorganization, per plan V. 79, p. 2751 , of the 
Sec. and Treas., H. D. Carson.—-(V. 82, p. 220, 1214; V. 83, p. 98, 100. _S. Leather Co. (V. 56, p. 757; V. 57, p. 23; V. 71, p. 817; V. p. 213, 

BUSH TERMINAL COMPANY.—ORGANIZATION, &c. ner te A 560, 1176, 1852.) Output, sole leather. The old U. S. lA, pref -d 





ated In New York on Feb. 14 1902 (V. 74, p. 477). Owns extensive term! stock per $100 received In new securities $50 bonds, $50 preferred and $ 
nals on the water front, 40th to 51st streets, Brooklyn, covering city blocks, common stock, and the old common $30 in new common stock. In Jan. 
6 plers, each mile in length, a large number of warehouses, railroad 1907 $61,482,800 of the $62,882,300 common and $57,518,000 of the $62,- 
tracks, &c.; also real estate covering 9 blocks between 28th and 37th Sts., 282,300 U. S. Leather pref. stock (6% dividends paid on latter) had been 
to be improved with tories and other buildings. See statement V.76,p. | acquired. Statement to N. Y. Stock Exchange, showing properties ac- 
974, 1032; V. 77, p. 1227: V. 79, p. 1956; V. 82, p. 1039. quired, Kents ees vo gee 7, ry S = p. 15 2 eee t.8 

SECURITIES.—Stock authorized, $7,000,000 common (par of shares The stockholders voted Jan. 907 to take over the assets of the U.S. 
$100 each), of which $3,500,000 Is outstanding, the balance being reserved Leather np wd sees, Se Lag may _— ow and age igga Mo ee 
for the conversion of 1st 4s of 1902 at option of the holders, dollar for dollar, | the same ag na + Te sald reorganization plan. Suits to pre- 
on or before Jan. 11910. Div. on pref., 5%, paid Feb. 1906. vent merger, V. 84, p. 105, 

Of the 50-year consol. 5s, $1,500,000 was Issued In part payment for the STOCK AND BONDS.—Stock authorized, $40,000,000 each of common 
Bush Co., Ltd., $4,459,000 is reserved to retire the 1st 4s of 1902, a $300,000 | and 7% cum. pref.; par, $100. Of the securities, $13,858,850 bonds, $8,- 
mtge. on the Bush Co. property and a $700,000 real estate mtge., the | 858,850 pref. and $298,969 common stock were reserved to retire the old 
latter covering 9 blocks between 28th and 37th streets, and $4,041,000 was | debentures and for additional properties, working capital, &c. The new 
applicable for general purposes, of which $3,300,000 has been Issued. V.79, | bonds will be secured by a 1st mtge. on all the assets and lands acquired 
p.§1956; V. 80, p. 999, 1005, 1177; V. 81, p. 1243. and, pending Pe steal pa peer bond shone pK he = 

2»ORT rear & r 82 27 . (over 95 % acquired) and all the stock and bonds of its subsildaries, includ- 
san dee net Ur Sie chaneea: bails Tae; dieticad on preteen’ FESS" | ag the $0,000,000 1st mege. 5% 15-year sinking fund gold bonds and 810. 
$75 5,000: balance, surplus, $17,055. Pres., Irving T. Bush; Vice-Pres.. 000,000 stock of the Central Pennsylvania Lumber Co. (authorized amount 

J. Lawrence e; Tre a oi Gould Simonds; Sec., H. W. Greene. Office, | $20,000,000). V . 76, p. 1196; V. 78. p. 50; 'V : 81, p. 1176. , 
te Broad St., N. Y. . 84, p. 805.) Debentures have sinking fund 4 % of issue yearly, and are purchased or 

‘ drawn at 110; $9,653,000 have been certified, but on Dec. 31 1906 only 

BUTTE ELECTRIC Py POWER CO.—ORGANIZATION.—Incorporated | $5 080,000 outstanding. V. 74, p. 732. See advertisement in “‘Chronicle’ 

in N. J. in 1901 as a consolidation of the light and power companies in Butte, | of May 6 1893 and application in V. 57, p. 23 











wom. , and vicinity. V. 72, p. 1190; V. 73, p. 139; V. 81, p. 615. 1045; —Oc ~ um 

V. 82, p. 394, 1441. Controlled by North American C Bis General Electric DIVIDENDS. Oct. 1905 to Apr. 1907, both Incl., 14 % quarterly. 

parties being also interested. ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending 
STOCK.—Common stock was increased Feb. 1906 from $2,000,000 to was in V. 84, p. 505, showing: ‘Total Income, 84 eon Ring he F 

$5,000 ,000, of the new stock $1,000 ,000 being taken a stockholders to pur- | @&o., $2,017,467; dividends (6%), $2,126,316; balance , surplus, $157,298. 

chase electric railway and lighting plants in Mont. V. 82, p. 394,572, 1441. | Report of old company for 1904 1 AR. in V. 80, p. 870; V. 81, p. 208, showing: 
DIVIDENDS.—On pret., 14% paid Feb. 1902 to ae 1907, incl., 5% Yr.— Receipts. Admin.erp. Tazes,&c. All int. Pref. dir. ‘Bal., sur. 


being declared payable during 1906. On com., 144% paid semi-ann. Mch. 1904 _ .$4,928,862 $416,552 $174, 021 $497,045 $3,733,938 $107, 306 
15 1903 to Sept. 15 1905; Dec. 15 1905, 1%; In 1906, to Sept., 1% quar. 1903 _. 4,830,834 394,095 146,870 497,794 3,738 ,938 58,137 
Dec., 1% %; 1907, Mch.. 1% %. DIRECTORS.—Ed ward C. Hoyt, A. Augustus Healy, Walter G. om. 
BONDS.—Additional 1st 5s of 1901 may be Issued for 75% of cost of | P. A. Valentine, Nathan Allen, Eugene Horton, Samuel P. Davidge, 
extensions and improvements. Of the bonds $25,000 mature yearly to | Ogden Armour, John J. Lapham, Paul M. W arburg, Lewis H. ee ly 
1930, incl., $320,000 In 1931, and balance, inc luding further amounts issu- | Frank Healy, L. C. Krauthoff, Geo. W. Childs, Charles Wallen, Henry P. 
able, will mature in 1951. V. 80, p. 713; V. 73, p. 139; V. 82, p. 1441. | Darlington, C. Sumner Horton. OFFICERS.—Pres., E. C. Hoyt; Sec., H. 














Madison River guaranteed 5s are subject to call at 105 after Feb. 1 1907. | W. Hill; Treas., Be R. Plum N. Y. offices, 52 William and 26 Ferry 
The unissued bonds are reserved for 80% “. _ tual cost of extensions and | sts.—(V. 82, p. 159, 507; V. 83, 1592; V. 84, p. 105, 161 » 
improvements. V. 81, p. 615, 1045; V. ». S511. Montana Power | CENTRAL & SOUTH AMERICAN “TELEGRAPH. -Owns cable from 
TN ransmission guaranteed bonds may be cailed at 105 Aug. 1 1908. V. 81, | Vera Cruz, Mex., to Valparaiso, Chill, 4,750 miles, and land lines 350 miles, 
p. 615; V. 69, p. 1251. | &c. Also the ‘Trans-Andine telegraph lines, 1,200 lines. Connects at Vera 
EARN INGS.—For 10 months ending Oct. 31 1906, gross, $783,888, | Ctuz with Mexican Telegraph Co., and owns an interest in cable and dupli- 
against $615,667 In 1905; net, $367,966, against $ 486; interest and | cate cable between Galveston and Coatzacoalcos, 825 miles, &c. 
sinking fund charges, $184,111; balance, surplus, $18 5. SS. DIVIDENDS.— "85. "86. "87. "88-96. 97. 1898 to Apr. 07 
Pres., C. W. a Sec. and Treas., P. E.'Bisland. N. Y. office, 30 | te he 20% ie hare 4 4 6 7 yearly. 6% 6 yearly (Q-J) 
is V. 82, p. 394, 572,1 ; V. 83. p. 3; V. 84, p. 934. s 
Broa¢ aa : ty 441;'V “ P es V. 84,D 934 ) | EARNIN .—For 3 months ending March 31 warty. estimated) : 

_Bt TTER CK co. ORGANIZATION,—Incorporated in N. Y. on Jan. 3 mos,— TotalInc, Net I Dividends. Bat.,Sur. Total Sur. 
15 1902. Owns stocks of various cos. publishing fashion magazines, manu- | 1907 (est.)____- $412 500 $287,500 (1% %)$115.884 $171, 616 $2,042 066 
facturing paper patterns, &c. See official statement In V. 75, p. 237. Stock | 1906 (est.)_-.-. 348,000 239,000 (14%) 115,884 123.116 1.517.993 
$12,000,000, all outstanding. Div., 1% quar., paid Sept. 1902 to Mch. '07, Report for year ending Dec. 31 1906 was in V.'84, p. 801, showing gross 





both Incl. Underlying bonds, $1,200,000 Federal Pub. Co. collat. 6s due ) 502: net, $994,143: dividends (6%), $463,536; renewals 
— a 10% yeaa’ . poses 1910, of =e $600,000 has been re- 5: r. , $475,573. Office, 66 B'way.—(V. 84, p. 801, 805.) : 
tired, and $600,000 Butterick Pub. Co. 444% real estate mtge., maturing : ~ . - ” * . 
Sept. 7 1909. V.79, p. 1706. Report for calendar year 1905 in V. 82, D. “CENTRAL UNION TELEPHONE (CHIC AGO) .—The company controls 
1267. showed gross profits of operating cos. 702.112; net profits over the Bell telephone business In Indiana, in Ohio with the exception of Cleve- 
reserve, &c., $555,419: dividend, $480,000: bal., sur.. $75,419. Pres., land and Cincinnati, and in Illinois excepting Cook and four other counties. 
G. W. Wilder: Treas.,'C. D. Wiider; Sec., Ben Wood. Butierick Bldg., Subscribers Jan. 1907, 230,268. V. 82. p. 630. Stock outstanding Dec. 31 
Spring and Macdougal Sts., New York City.—(V. 82, p. 1158, 1267.) 927, of w Ng aa og yy Amer. Teleph. & Telegraph 











. - ; : 40. : ° 73, p. 618; V. 81, p. 213. §& 
CALUMET & HECLA MINING.—Stock, $2,500,000; par, $25. Controls | jicensees, V.'82. p Vv. 83, . sii p. 213. Sub 
La Salle Copper Co consolidation Jan. 1907, with $10,000,000 authorized Of the $6,000 ‘O60 10-30 year gold consol. 5s due Jan. 1 1919 (Old Colony 






stock. V, 84, p. Also acquired early In 1907 a large interest in the Trust Co of Boston, trustee), $2 


. 500,000 are reserved for Ist 6s, subject 
Allouez, ¢ ente nnial Copper and Osceola Consolidated Mining companies to call at 105 after July 1 1906 ‘CL. ‘ ) 


Trust & Savings Bank, trustee). V. 73 





V. 84, p. 452 Litigation as to Osceola pending April 1907 p. 446; V. 68, p. 379, 472, 570; V. 71, p. 86. Business in 1905, V. 82, 
DIV + NDS '97. "98. "99. "O00. '01. '02. '03. "04. '05. *06. 1907. p. 630. Report for 1903 in V. 78, p. 341. Pres., L. G. Richardson 

Per cent- 160 200 400 280 180 100 140 160 200 280 Mch., 80 Office, Majestic Bidg., Indianapolis.—(V. 82, p. 630; 1375; V. 83, p. 98.) 
In 1905-06 produced 50,526 tons of retined copper, against 42,822 in CHESAPEAKE 2ELAW 2 CAN yw ) . 

1904-05 Report for year ending April 30 1906 In Mg 3 KE & DELAWARE CANAL.—Owns canal from Delaware 


Pp. 209.—(V. 81, City to Chesapeake City, Md. _In June 1893 bondholders were asked to ac- 
p. 267, ey 670, 1552; V. 83, p. 209, 438; V. 84, 452.) cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613, 
CAMBRIA STEEL CO.—Ine orporated in Pennsylvania in ll 1598, per , should again amount to $100,000. In 1907 the United States Commission 








plan in V. 67, p. 688, leasing Cambria_ a Co. for 999 years at 4% on Its | recommended purchase of canal for $2,514,290. V. 84, p. 392; V. 83 
$8,468,000 stock. V. 68, p. 128; V. 75, p. 443; V. 76, p. 862; V. 78, p. p- 92. Bonds: $2,602,950 (extended in 1886); due July 1 1916; interest 
1166. Proposed improvements, V. 82, ’D. 1499. & J. Interest is payable at the office in Philadelphia. Report for 
In June 1901 a oe: Interest was acquired by Penn. RR. and aoe ending May 31 1906 in V. 83, p. 92, showed: Gross receipts, $179,383: 
affiliated roads : », 1190; V. 73, p. 84, 393. maintenance of canal, $65,779; net, $113,604; interest charges, $104,118: 
DIVIDENDS Since reore.: "1902 to Feb. 1907, incl., 3% yearly. surplus, carried to contingent fund, $9.486. Stock, $1,903,238; par, $50. 


Report for year ending Dec 31 1906, with balance shee t, was in V. 84, Dp. *res., Coleman L. Nichols ) 52 “ 3 > >| —(V 
689, showing net, $4,897,704; other Income, $510,971: charges, $444,672: +, ° Po —_ lio Vea = 528 Walnut St., Philadelphia.—(V. 
dividends (3°%), $1,350,000; betterments, improvements and depreciation sammie ddan hc tdiae Seep ak , . 
funds, $3,550,000; bal $64, 0038. Office, Arcade Bldg., Philadelphia. , CHESAPEAKE & OHIO CANAL.—"Supp.”’ 1890; V. 81, p. 268. 
Directors, V. 73, 84, p. 161, 689, 934.) CHICAGO EDISON CO.—-ORGANIZATION.—Controls Edison patents 
Inc orporate d Nov. 28 _ for electric lighting in Cook Co., Ill., under perpetual license. The Chicago 





p. 3: 
CELLULOID COMPANY.— “ORGANIZATION 








1890 In New Jersey. Stock, $6,000,000; issued, par, $100. Sectional Underground Co. is leased, its $227,000 4% bonds being guar- 
DIVIDENDS.— "96. 97. ‘98. "99.'"00. 'O1. "02 to 06. pase anteed, principal and interest, and interest on $33,000 5%. See Common- 
Pa Gc akadadaaad 4% 4 4% 6 7 7 8 yearly. Incl. Apr., wealth Electric Co. below. 
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STOCKS AN ‘De BON YDS. 


[ VoL, LXXXIVv. 





INTEREST OR DIVIDENDS. Bonds—Prinet- 




















MISCELLANEOUS. 
— -————- -— ——-- ——— Date Size,or pal, When Due, 
For explanation of column headings, &c., sce note $s on of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
Chicago Edison —Stock 0 Se oes $13 614,115 8 In 1906 ry F Checks mailed _....... May 1 '07, 2% 
First mortgage $6,000,000 gold red par after 1910______.- 1896 1,00 6,000,000 5¢ A > O Merchants’ L & TrCo,Ch July 1 1926 
Debentures redeemable at par_- - 1893 1 000 1,483,000 6¢ J J do do Jan 1 1913 
Debentures $5,000,000 gold red 101_-. IC 1907 1,000 5,000,000 5¢ M : S Chicago, Ill — Mch 1 1910 
Chicago Junction Rys & Union Stock Yards—Common stock ---- 6.500,000 8 In 1906 Q—J Office, 25 Broad St, N Y Apr 1907, 2% 
Preferred 6% c ee prefe rred also as to assets_ al aan 100 6,500,0006in 1906 Q—J do = do Apr ‘07 1 6 % 
Collateral trust gold § or £...........-........-- Ce.c* 1890 1,000 10,000,000 5¢ & J Central Tr. N Y; & Lond July 1 1915 
Mortgage and coll trust ret gold bonds $14,000,000__S.c*&r 1900 1,000 &c 4,000,000 4g A _& OStandard Trust ’Co, N Y April i 1940 
Chicago Pneumatic Tool Co—Stock $7,500,000_..__.__-- acea 100 6,108,800 4 In 1906 Q—J Checks mailed ‘Apr 25 '07,1% 
First mortgage gold redeemable (see text)........-.-...-- 1901 1,000 2,007,000 5¢ & J Nat City Bank, N Y Dec 31 1921 
Claflin (H B) Company—Common stock. -_-......----- mcrae 100 3. 829,100 8 In 1906 Q— J Checks mailed Apri5 °07,2% 
First preferred 5 % gold cumulative- { preferred astoprin-) ___- 100 §=2,600,300 5 In 1906 Q—F do do May 1'07.1%% 
Second pre ferred 6 % cumulative \pal and dividends.! _..- 100 2.570.600 6 In 1906 Q—F do do May 1'07,14%% 
Colorado Fuel & Iron—Common stock $44, 200,000 auth. Sees ESET FEAR SERPs weceapee-s—ewreninm fryers ert Tt Toe 
Preferred stock 8% cumulative $2,000,000_____.___- dal 160; 23,000.000).......<|- wow ee ee n| a ecece een nenennnensee- Feb 20 1903 
Debentures redeemable at 105- IC.c*&r 1901 1,000 1,006,000 5¢ F & ASee tex Aug 1 1911 
Colorado Fuel Co's general mortgage gold s ‘fred 110_Mp.c* 1889 1,000 480,000 6g M&é&N Seesenations Tr Co, N Y May 1 1919 
Col Fuel & Iron gen M ($6,000,000) gs fred 105__Ce.c*&r 1893 1,000 5,351,000 5¢ F & AChase National Bank,.NY Feb 1 1943 
Col Indus first M gold ser A & B guar p & | call 105_N.c* &r! 1904 1,000 34,031,000 5¢ E & A New York Trust Co, NY Aug 1 1934 
Bonds of Properties Controlled. 
Grand River Coal & Coke ist M gold ($125,000 guar)_Ce.c* 1889 1,000 907,000 6¢ A & O | enrene f aner a Co,NY Pty i 1919 
Colorado Coal & Iron Devel ist M gold red 105__Ce.c*&r 1889 1,000 666 ,000 5¢ J & JCentral Trust Co,N Y July 1 1909 
Rocky Mountain Coal & Iron first mortgage gold guar._K 1901 1,000 647 ,000 5¢ M & N Knickerbocker Tr Co, NY May 1 1951 
Col & Hock C & I—C om stoc k $7 ,000.000 (also $18,6005 % pf) --.-- 100 6,920,000 ......-.- EE ERI Re OR SRE VES Riel yn ae 
Preferred stock 6 % non-cumulative $500,000___...-- 2 200,000 -.-.-.--|-------. ---..---..-- . abhawemied 
First mortgage gold (old 6s interest reduced) _.-Ce.c® 1887 1,000 754,000 56¢ J & J Central Trust Co, N . Jan 1 1917 
Coll tr pur money & M bonds $1,000,000 ¢sfred110._Ba.c 1906 1,000 400,000 6¢ J & J 1st coup (3 mos) Jan '07 Oct 1 1956 
Commercial Cable Co 1st M (inc deb stk) $20,000,000 g_F.c&r 1897 S$&E£ 20,000,000 4¢ Q—JI FL&TCo & Office N Y Jan 1 2397 
In 1907 Interests identified with the Chicago Subway Co. were | 031,000 of the $14,067,000 debentures of 1901 and entire issues of securities 


negotiating for the control or lease of the property with a view to obtaining 
power for the subway, possibly through the medium of a holding company, 
which it was said would guarantee dividends on a sliding scale in considera- 
tion of an option to purchase the stock. V. 83, p. 1038 

STOCK .—Stockholders in Mch. 1906 subscribed for $1 775,395 new stock 
at Pare a sing amount outstanding to $13, 614, 115. V. 82, p. 511. 

JEBE RES In 1907 $5,000,000 5 debentures were sold, se-~ 
a agreement with the Commonwe alth Electric Co. providing that, 
it will consolidate with the Edison Co. or purchase the 

debentures, or upon default assume payment of 
Neither company. ssue a mortgage while the 





cured by 
at or before maturity, 
property and assume the 
principal and interest. 











debentures are outstanding V. 84, p. 

DIVIDENDS.—1889 to May 1907, Te , per annum ANE 

REPORT Report for year ending Mch. "3 was in V. 83, : For 
11 mos. ending Feb. 28 1907, Increase In gross earnings over same mos, 


in previous year was 8.7% 

Year— Gross. Net. 
1905-06 $4,744,823 $1,550,025 
1904-05 4,051,082 1,42 

Pres., Samuel Insull; Sec. 
Adams St., Chicago.—(V Z 

CHICAGO 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98 % 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 


Charges. Dividends. Bal., sur. 
$463, 976 (8°%) $88 56 
613 460,2 (8%) 
Re Treas., “Wilttam A. Fox. 

- 1499; V. 83, p. 33, 1038; V. 84, p. 








452,695.) 
JUNCTION RAILWAYS & UNION STOCK YARDS —OR- 


See Chicago Junction Ry. In “Railroads.” 
DIVIDENDS On pref., 6% yearly (Q.-J.).. On common, 1891, 10%; 
1892 to Aprl 1907, inclusive, 8% yearly (Q.-J.). V. 70, p. 328, 1038. 


trust bonds are secured by pledge of 
stock of Union Stock Yard & Transit Co. Of the 
$10,000,000 are reserved to take up the collatera! 
1251; V. 72, p. 389 


BONDS.—The collateral 
120,000 shares of the 
$14,000,000 4° bonds, 
trust 5s See V. 70, p. 








RE PORT Report for 1906 In V. 84, 1 

Ye ling Dec. 3 1904. 
Dividend of U.S. Y. Co., &ec $1,833 93: $2,531,282 
Balance pre ear 1 681,68: 
General expens rents, &¢ 67 603 
Interest on bonds 660,000 660 “000 660 000 
Dividend 910,000 910,000 910,000 

Balance, surplus $1,314,025 $1,101,499 $893 679 

Un, Stk, Yds. & Ry. Co Poor 1905 1904 1903. 
Gross earning $5 3 944,635 $5,164 9 
Net earnings Z 148,7 2,062,824 

DIRECTORS Nathaniel Thayer (Pres.), F. H. Prince (V.-P.), Geo. P+ 
Gardner (ist V.-P Gordon Abbott, E . Foss, Geo. H. Norman of Bos 
ton, Mark T. Cox of East Orange, N. J., and Chas G. Dawes of Chicago; J 
Kean, Elizabeth, N. J.: W. D. Guthrie, Wm. C. Lane, New York. New 
York office, 25 Broad St (V. 84,7 446.) 





CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated 
in New Jersey on mee a 1901, and took over the Chicago Pneumatic Tool 
Co., Boyer Machine Co. of Detroit, Standard Pneumatic Tool of Aurora, 
Ill., Franklin Alr Compressor, &« Owns entire £300,000 stock of Consol. 
Pueumath roo! Co. of London V. 76, p. 379; V. 78, p. 1389; V. 80, p. 648; 

p In 1904 began to manufacture electric tools. V. 80, p. 648. 
‘In i905. control of the C hicago Storage Battery and Philadelphia Pneu- 








matic tool companies was acquired; also the Canadian Pneumatic Tool Co. 
was acquires at and the International C ompre ssed Air & Electric Co., Berlin, 
organized. p. 714, 873, 1114; 389; V. 84, p. 389. "In 1906 
the manufactur trills was begun. 60, 

DIV iD's- —| 3 1904 ——— ————————=——— "(}§ J907 
Per cent Se 7M A Apr., 1%. July,1 Oct. 1% 4 InclAp,2 

BONDS Of the bonds ($2,500,000 ph Dl 300, 000 has been 
issued, $293,000, having been redeemed by the sinkit ng fund: mortgage 
trustee, Lawyers’ Title Insurance & Trust Co., New York. They are sub- 
ject to call at rom Jan. 1 1907, or may be draw n by lot at same price 





fund of $50,000. V. 74. p. 208. 

3 mos. ending March 31 1 07 profits were $255 .528; 
67; div. (1%), $61,087; bal., sur., $110,474 
yes ar ending Dec. 31 1905, with balance eee 
Net profi 5 550; int. on bonds, $115 
tion, bad debts, &e: 





for a ye arly 
EAR 





int., depreciation, et 
REPORT ~Report ‘tor 
was in V. 84, p 












i ; bal. ,» $442,1 
3. C he Irn 1 un of Hoar: d, Chas. M. Schws ab: President. J. W. 
» V.-P., W. O. Duntley; 2d V.-P.. S. W. Prince: Treas., Leroy 
ag sey Sec. and Asst. Treas., W. B. Seelig. Executive Committee, 
. W. Duntley, Ch .J.R. MeGiniley, WO. Duntley and W. A 
Liew ‘ell dir , Chas. M Schwab, J. W. Duntley, W. O. 
puntles rR A. Mitchell, Jullus Keller, A. W. Maconochie, 
C. Tate and Oliver Wren General office, Fisher Bldg., Chicago; New 
York office 95 Liberty St.—(V. 84 Dp 389, 696.) 
CHICAGO TELEPHONE CO.—\V. 8&4, p. 161, 573. 
CLAFIN (H. B.) COMPANY —Incorporated under the laws of N. J. 


in 
feet on Worth St. 


1890. and deais In an goods. Frontage of building 375 

vy. ¥Y. City. V. »p. 8&3 Associated Merchants’ Co. owns $4,500,100 ot 

the $9,000 “000 sted k. See that company above. V. . p. 724. 
DIVIDENDS o% ‘04 to Apr. "99. yg 1899 to Apr 1907, 

Common, % 7 61 Q.-J.) 8 yearly Q ) 
REPORT fo alf-yes ending Dec. 31 1906, V 84, p. 156 


Report 












Net for divi , against $503,493 in 1905; interest on Ist and 
5 id oF common (4%), $153,164; balance, surplus, 
imon stock Dee. 31 1906, $1,704,089. 
years before dedi any dividends: In 1906, 
28; In 1904, $ V. 84, p. 156.)., 





COLONIAL SUGARS CO.—V. 77, p. 1224, 1227, 1239: V. 79. p. 502. 

COLORADO FUEL & IRON CO.—A Colorado corporation formed tn 
October 1892. In June 1903 Rockefeller-Gould Interests assumed control, 

. 76, >. 1 <1 Annui al Net acity of finishe d_ steel products to be 550,000 
tons. 73, 561; V.75.p 1149; V. 79, p. 736. 

Under the reorganize ation plan of 1903 (V.77, p. 2037, 2282, 2341; V. 79, 
Dp. 736, 1267) the Colorado Industrial Co., whose entire capital stock Is 
owned, created an issue of $45,000,000 consol. » first terteece guaranteed 
bonds (see below also ull stateme ntin V 80 D. V. 83, p. 378). 

BONDS.—The Col. Ind. guar. 5s ($45,000,000 Ri BLA. issue) coVer all 

the property of that company and are further secured by deposit of $13.- 


$4,500,000 bonds and $100,000 stock of 
Coal & Iron stock and $331,200 
seeck and 3160. 060 notes of Crystal Riv. Ry. The unissued bonds are ap- 
plicable as follows: Serles “‘A’’ (limited to $14,067,000), $1,036,000 to 
take up unexchanged convertible debentures; Series *‘B"’ ay to $30,- 
= ,000) , $6,000,000 to retire gen. mtge. 5s of 1893. V. 80, 1726; 
83, 381, 326. In 1906 $2, 000,000 treasury common stock and 
34, 000,000 Colorado Industrial Ser. “B” bonds were sold, being mostly 
subscribed by a syndicate. V. 83. p. 377. 
For 5 % convert. debent. of 1901 see V. 72, . oe, and ~~ above. 
Application for listing gen. mtge. bonds was nV. . 461. 
EARNINGS.—For 4 mos. ending Oct. 31 1906, jd $7 rt? 298; net, 
$768,428; other income, $120,847; charges, $750,705; bal., sur., $138,570. 
REPORT.—Report for 1905- -06 in V. 83, p. 377, inclading in both years 
properties owned by Col. Ind. Co. 


¢ subsidiary cos. named, viz., 
Ry.; $3,000 .000 Rocky Mth. 






Year ending June 30— i 
Fuel department - . $9,073,656 
Iron and steel dep’ts_ ae § 
Retail department, &c-_- 370, 

Total $18.61: 5,017 


Bal. to inc. acct. after deducting gen. expens 
Other a ome In 1905-06, $505,700; interest, $1,054 
rentals, sinking fund, &c., $1,176,480; bal.. sur., 
OFFIC z RS.—President, Jesse P. Wellborn: Sec., D. C. 
Denver, Col. New York office, 195 Broadway. 





Office 


Jeaman,. 


DIRECTORS.—Geo. J. Gould, Edwin Gould, E. T. Jeffery, Winslow S 
Pierce, Alvin W. Krech, Benjamin Nicoll, J. H. McClement, E. W. Ogleby.a 
Edwin Hawley, E. H. Harriman, Robert C. Clowry, Willard P. Ward, 
Executive Geo. J Gould, Winslow S. Plerce, | *. Jeffery, 


Committee, 
Benjamin Nicoll. (V. 83. p. 1592; V. 84, p. 161, 751,931 

COLUMBIA GAS & ELECTRIC co.—V. 84, p. 452, 696 

COLUMBUS & HOCKING COAL & IRON COMPANY.—ORGANIZA 
TION.—Organized at Columbus, O., Jan. * "83, ae cues large coal and 
fron properties (13,250 acres of land) ‘in O. See V.44 : V. 63, p. 559. 

Reorganized In 1898 ee foreclosure pe r plan in’ v 65 976, interest 
being reduced from i % to 5 65, p. 367, 976; V. 67, p. 28—see end’t 
on bond V. 66, p 

STOCK AND BONDS. —Common, 

$6, 925,600; balance reserved to retire 
Ve Fae De 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6% 
non-cum. pref. stock and $1,000,000 of 6% collat. trust and purchase money 
and mtge. bonds secured by $499,500 of the $500,000 Col, & Hock. Clay & 
Brick Mfg. Co.'s stock and $1,000,000 of latter's bonds secured by lst mtge. 
on over 2,984 acres of land and by a second lie - on all the properties covered 
by the mtge. of 1887, per plan in Dd. Of the bonds, $400,000, 

with $200,000 pref. stock as bonus, v¥ bid. to pay for plant No. 1 of Clay 











%.—V. 





7,000,000 (par, $100); outstanding, 
$18,600 remaining 5 pref. stock. 












& Brick Co., balance to be used for two additional plants. V. 82, p. 931, 
L108, 1266, 1441; V. &3, p. 326. 
_bevins NDS on common stock, 1% Dec. 1 1902; 1903, i%; March 
4%; none since to Apr. 1907. V. 78 2387. 
REPORT reg for year 1905-06, V. § 1266 
Yr. to Mch. 3 Gross. Net 


Div. on ce 








* eaee: wae 

1904-05 ._.-_- " 

1903-04 _...... 543 143°7 3 $69,004 
Pres., N. L. C. Kac he Imé m5 Columbus. O.: : 7.-P., L. C. La 

and Treas., A. L. Thurman. New York 1% 7 Broad S St. 
Directors, May 1905, V. 78, p. 1964; V. 80, mt pect (Vv p. 820.) 
COMMERCIAL CABLE CO.—See Neng ‘Companie s on a sequent 


page.—(V. 84, p. 163.) 
COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25 
COMMONWEALTH ELECTRIC CO.—ORGANIZATION.—Formed In 
1897 and acqulred in 1898 by interests controlling Chic. Edison Co. to serve 
the suburbs of Chicago. Franchise 50 years. (Compare V. 67 p. 482: 
V. 79, p. 214, 272; V. 82, p. 1441.) 
Additional ist M. bonds are 


guar. 6 % 


issuable for -_ exceeding 75% of cost of 












further extensions or Improvements. .79 214; V. 83, P Deben- 
tures are subject to call during first 5 vears A ‘1001 and t fter at par. 
V. 74, p. 990. The Chicago Edison debenture notes of 1907 000 ,000 
1uthorized issue) ar cured as to principal and Interest by an 

with the Commos Electric Co. providing for merg+ Dp 

by the Comn 1onWwe be my matur my _or assumption of pri ipal and 
interest in case of default. V. 84, p. 695, 

RE PORT Fer year ending ‘in: 1 1906, in V. 83, 1 3, 326 For 
11 months ending Feb. 28 1907 increase in gross earnings ov ne months 
in previous year was 45%. 

Year— Net. Charges. 

1905-06 Pee ae $704,558 $482,889 $ 
1904-05 1,8 588 361 407 ,069 283,292 
Pres., Samuel Tnsull: “Sec. and Treas.., Wm, A. Fox Office, 1389 Adams 





St., Chicago.—(V. . Pp. 1499; V. 83, p. 33, 326; V. 84, p. 696.) 
seuneuseaTne : CAR anatine CcoO.—Supplies steam and hot water 
or ~ a aaae 2 railway trains and electric heaters for street cars. &ce. 
p- 2. Stock, $1,250,000; outstanding, $1,130,400; par $100. 
Dividenc F. A 





DIV’S.|'94. "95. '96. '97. "98. '99 a "01. ‘02. ’03. '04, "05. ‘06. 1907. 
Per cent! 6 1 341% 3 4 7} 6 5% 7 6 4 3 Feb.,1% 
7. 76, p. 1357. Office 


Officers and directors June 1900, V. 70, p.1 ° 
42 Broadway. - 78, p. 1111: V. 80, p. 225.) 

CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.—Incor- 
porated in Delaware in June 1905, per plan in V. 80, p. 1916, and acquired 
the U. S. Cotton Duck Corporation, owning 3 mills, and | COBEN of the 
Mount Vernon-Woodberry Cotton Duck Co. (see list 14 mills, } 129), 
and will Saas ¥ obtain the legal title to the latter: total mills cout Be. 
20 (Vv. In Oct. 1906 more than 93°% of Mount Vernon income 
bonds hac en acauired on the following terms (V. 82, p. 626): 
Holders for Each $1,000 of Outstanding. New Pref 
Income bonds Mt. Vernon Company----_$6, 000 ,000 $500 $166 2-3 

In Feb. 1906 acquired entire stock of J. Spencer Turner Co., New York, 
guaranteeing $2,000,000 6% debentures, of which $400,000 reserved for 
future purposes. V. 82, p. 336, 754, 110 

STOCK, &c.—Common stock, $7,000,000: pref., 6% cum., $6,600,000; 
outstanding, gee table above. Underlying bonds of Mount Vernon Co., 
$250,000; U. Cotton Duck Corp., $160,000. Net quick assets, including 
controlled onnai s, Dec. 31 1906; $2,700,000. 








New Com, 





UMI 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
-_ Date | Size, or pal, When Due, 
For explanation of column headings, &c., see notes on of Par Amount Rate When (Where Payable, and by Stocks—Last 
IV. first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
——— Commonwealth Electric—Stock $15 ,000,000__....._.--...- oes I EE OEE FE EE ee et RE EM, RTL a 
“9 First mortgege (Northern Trust Co, Chicago, trustee) - --- 1898 000 8,000,000 5¢ M & § Illinos Tr & Sav Bk, Chic rene 1 1943 
Princet- Debentures, guaranteed prin & interest, redeemable, text 1902 i ‘000 500,000 5 F & do do 1 1917 
m Due. Bee Sinn cddacnanianen shee tnereenee eene joenusege Siinsaddinledabaadaléddietsetadésbneabeabanennaei Se 
—Last Consolidated Cotton Duck Co—Common stock $7,000,000_. _... ae 7 SRR et RE SENT PO SRT Set 
end. Preferred (also as to assets) 6 % cumulative $6,000,000_...| ___- 50 5,705,000 6 in + A & OContinental Tr Co, Balt Apr 1 p SK 3 & 
— Mt _ Woodberry first mortgage gold $8, 7 000_.c* 1899 1,000 8:00 ,000 5g M«& § do do Sept 1 19 
17, 2% : do income cumulative mortgage---_----.- 1899 1,000 | es J & J1%% pald Jan so Jan 1 1980 
2 spencer Turner Co deb $2,000,000 aaa e Pp -y i (red)_. 1906 1,000 1,600,000 6¢ F & A Office Turner Co,N Y Feb 1 1926 
913 eins as Elec Light & Power (Balt)—Common stock~--_-._-_ genes RS Ee el ie i ae Dn mecha 
910 Preferred stock prior lien 6% cum red 105 and ace div...) -.--. 100 700,000 See text. See text. Checks mailed Avr 1 12078 % 
7, 2% Preferred stock 6% cum red 120 and acc div -| ° 100 6 Bry 054 See text.A & O do Apr 1 19073 
1%% Edison & Brush Companies’ bonds----.-----_-~ cone loocccnn- 5,500 Various. be ee te 1916 & 2 
915 United Electric first consolidated mortgage $4.500,000 g_c* 1899 1,000 3 es: 000 4%e¢ , & N Alex Brown & Sons, Balt May 1 1929 
940 General mortgage $15,000,000 gold___....-...-- CoBa.c* 1905 1,000 7,102,000 4%¢e¢J3J & JNew York & Baltimore Feb 14 1935 
7, 1% OE Oe Oe a a c 1880 500 &c 3,584,500 6 J & JjFar & Merch Bk, Balt July 1 1910 
921 Consolidated first mortgage gold $3,400,000_._.. MeBa. 4 1888 1,000 3:400;000 S¢ Jg& J do do July 1 1939 
7.2% General mortgage $15,000,000 gold____._......------ 1904 1,000 2,500,000 4%¢A & O rey & Dep Co Bek —_ 1 1954 
1K% Consolidated Gas (N Y)—Stock $100, | ES ee saad 100 80, 000,000 See text. Q—M 15 Office, 4 Irving Pl, N Y Mar 15 ‘07,1 
1% % DR n.ccnicechipptcisibicnasabanhamsadmoaweid r 1888 1,000 1,387 ,00 10 5 M & N do do ay 08 
wien» tag Debentures $20, ony 000 authorized conv after 3 years._...c 1904 1,000 20,000,000 6 J & J National City Bank, N Y July 1 1909 
903 Bond. s of Compantes Controlled. 
911 NY Ed-NYG&ELH &P Ist M $15,000,000 g_.Mo.c*&r 1898 1,000 15,000,000 5¢ J & D Morton Trust Co,N Y (Dec 1 1948 
919 Pur money M $21,000,000 que subj to call to Feb’02.Ce.c* 1899 1,000) 20,929,884 4¢ F & ACentral Trust Co,N Y_ (Feb 1 1949 
943 Edison Electric Illum N Y ist M gold redeem at 110. .Ce.c® 1890 1,000 4,312,000 5¢ M & § Guaranty Trust Co, N Y Mch 1 1910 
934 First consolidated mosteege $15, eo ,000 gold_...Mo.c* 1895 1,000 2,188,000 5¢ J & J Morton Trust Co,N Y ‘July 1 1995 
Mt Morris Elec Light 1st gold red at 105 Oct 1 1900.. 1890 1,000 988 ,000 5¢ M & SCentral Trust Co,N Y (Sept 1 1940 
19 United Electric Light & Power ist M $5,370,000___.-- Un 1894 1,000 4,838,000 5 J & J Union Trust Co, N Y July 1 1924 
09 — 
951 Dividends on pref., in 1906,6% (A. & O.); 1907, Apr., 3%. Light, Heat ~" gg Co. one eo 7 0 pee. > Nand d e. N - s Owns 
nibaemiee T 7 » 7 , arge power plant located on ist Ave., between t My t ome 
a es REPORT.. Report Ft ending Dec. 31 1906 (V. 84, p. 801), showed: V. 69, p. 704: V. 68, p. 1025; V. 70, p. 283, 482; V. 80, p. 5; V. 84, p.2 
fotal income, $10,024,824; gross profits, $1,301,881; int. on bonds of 2 Stock’, 5,200,000, of i “di i liy all o 
17 stit. cos., $392,960; de preciation, $283,735; dividends on pref. stock (6%), by oes 3. 200.0 0 tn ch $45,051,000 outstanding, pract cally @ owne 
397 $360,006; bal.. sur., $265.180 "BONDS eg’ ‘se of 1088 ($15,000,000 d by a first 
DIRECTORS.—S. Davies Warfield (Chairman), Charles K. Oliver : .—The first 5s o ) were secured by & 
urities (Pres.), David H. Carroll (V.-P. and Treas.), E. Clay Timanus, George K. on oe es ~+ nyt Read vss. yo and ott Pd . pes ee and i plenge 
ock of McGaw. William H. Graffin. F. S Landstrost, G. Clem Goodrich J. H. 9. OF rag9 poy: Re ong f Pues Fhe Hs gs ~y ‘Edison 
31.200 Wheelwright, Ric hard Cromwell E. A. Brinckerhoff, Thomas M. Turner, Elee. Iil are secure +f a bags oo, ie y en. on 5. e ri a 
: Ralph C. Lupton, H. Lehman and FE P. Carpenter. Office, Continental ec. lilum. property, subject to bonds of 1890 and 1895, and by_a secon 
re ap- on — mtge. lien on the remaining property of the consolidated Co. V. 72, p. 
100 to Trust Bldg., Baltimore. Md.—(V. 84, p. 452, 801.) 939. 1038; V. 81, 
p. 35. eal sees mtges., $174,0 
$30, CONSOLIDATED GAS OF BALTIMORE CITY.—On June 20 1906 con- Gro Net Charges. Surplus. 
ae solidated with Consol. Gas El. L. & Power Co. per plan V. 82, p. 1441. 1904 Ve eS eee $10, 265, 418 $4, 836, zis $2,006. 733 $3. tty ae 
CONSOLIDATED GAS, anne LIGHT & POWER CO., BALTI- alah oS hak oS ae ’ p 
seneaed MORE.—ORGANIZATION.—Formed on Feb. 14 1905 by consolidation —V- 80, p. 1855, 2224; V. 81, p. 29, 35, 215. 
ve * of the Wenstrom Electric Co. and the United Electric Light & Power Co. NEW YORK MUTUAL GAS LIGHT CO, 
7 (see *‘Railway & Industrial’’ section for Jan. 1905.) On June 20 1906 the Incorporated in New York April 17 1866, under special charter. Stock 
- net Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock outstanding, $3,436,600, of which $1,763, 200 is held in the interest of the 
8.570. was previously owned, was merged per plan V. 82, p. 1441. Price of gas Consolidated Gas Co. Par of shares, $10( 
years was reduced to $1 per 1,000 cu. ft. on Sept. 1 1905. Also owns almost all DIVIDENDS— .\'94to'97 ‘98 ‘99 “00 ‘01 to "05 1906 1907 
the stock of the Mt. Washington El. L. & P. Co. and the entire stock of Since 1893, R ~_“}9 yearly 8 7 3 9 yea ay, 7 dJan,3 
the Northern Elec. Co. Has contract with McCall's Ferry Power Co. for In 1906, ‘i, 4%; July, 3%; in 1907, Jan., 3%. 783.p . 44, 
power for 10 years, with privilege of 10-year extension. V. 84, p. 627. (4) STANDARD GAS LIGHT iy 
STOCK .—Rights of pref. stock, see V. 82, p. 1441. Organized in 1886. Owns 160 miles of gas pipes north of 13th St., 
DIVIDENDS.—Div. on prior lien pref. stock, 3%, paid Feb. 16 1906; N. Y. The Consolidated Gas Co., owns $4,630,900 of the $4,985,700 
on Oct. 1 1906, at the rate of 6% from Feb. 14 to that date; Apr. 1907, 3%. common and $3,934,400 of the $4,295,700 pref. 
On pref. (not prior lien), 1 2-3° covering period from June 20 to Oct. 1 DIVS.— "93. 94. '95. '96. ‘97. '98. ‘~. "00. ’01. "02 to’ 05. 1906. 
1906; Apr. 1907, 3%. V. 83, p. 753. ae a--- xe = 5% Ad : 3 °. 2 ey. ay Below 
BONDS.—The gen. 1st 444s of 1905 ($15,000,000 authorized issue) area Preferred %--. 4 4 4% 6 2% 6 6y'rly 6 
lien subject to outstanding bonds on all the properties of the old electric- In 1906, June, 14%: Dec., — nd yee pene d.  V. 83, p. 1527. 
ifflee light and gas companies. Of the issue, $8,639,000 Is reserved for future Office, Third Ave. and 49th St., N. V. 82, p. 1383; V. 83, p. 1527, 
purposes. V. 80, p. 1731, 714, 1481. (5) UNITED ELE oiend sour & POWERCO. 
ow S. Of the 50-year ‘gen. 4148 of 1904 of Consol. Gas Co. ($15,000,000 auth. Stock, $5,346,600, mostly owned.—V. 70, p. 40; A 80, p. 1856. 
eby.a issue; Fidelity & Deposit Co. of Maryland, trustee), $1,000,000 have (6) CENTRAL UNION GAS CO 
Vard, been sold for improvements and extensions, $1,500, 000 were being issued Compare V. 65, p. 462, 366, 112; V. 80, p. 1855 
ffery in Oct. 1904 toretire the certificates of indebtedness (of which $329,000 were (7) eo tT HE rve§ A NION GAS CO. 
: still outstanding Jan. 1907), $7,000,000 are reserved to retire outstanding 5s V. 65. vp. 621, 977: 
= 6s, maturing 1910 and 1939,anc the ee ype tne ah — (8) WESTCH pean LiGhTINe 50. (N. Y. & Westchester Light Co.) 
‘ (since July 1 1906) = not exceeding 80% 33 cost of extensions and im- Su ppiies as and electricity in Westchester County north of New York 
pA provements. V. 78, p. 1964, 2014, 2331, 2387; V. 79, p. 1643. City -” © WV. 71, p. 1023, 1175. The Consolidated Gas Co. owns the 
550 EARNINGS fbn Nos of gas company in 1905 were $669,139; earnings $1 4 500; "000 capital stock. See V. 79, p. 160, 217, 504, 1706. 
pone of power company for 1905 plus additional estimated earnings, $368,894; Northern Westchester Ltg. Co. is controlled by friendly int. V. 81, p. 268 
a total, $1,038,033; div. on pr. len stock, $42,000; on pref. stock, $381, 603: BONDS.—The general mtge bonds of 1904 ($10,000,000) bear ‘interest 
end't tnt. on power co, gen. 4448 ($7,102,000) , $319,590; bal., estimated, $294,840 ona sliding scale, peginning at % of 1 % (first coupon July 1905), and rising 
ling (444% on com. stock). In‘addition’ the Westport’ generating station, | to 4% from July 1 1914, to maturity, except about $2,500,000 which have 
~ opened July 1906 and being operated to the extent of 13,000 kilowatts In | additional coupons attached making them straight 4% ne. <7 are 
(6% Jan. 1907, is expected to save $10,000 in operating expenses per month. subject to call since July 1 1905 at par and interest. V. 706 
oney OFFICERS.—Chairman of Board, S. Davies Warfield; President, Ferd!- | 1957. They are guaranteed, principa and <hen by the Consolidated 
ay & nand C. Latrobe; Vice-Pres. and Gen. Mgr., Alten S. Miller; Treas., —_ Gas a 4 are also the $2,500,000 of new 5% debentures. Form of guar- 
ntge. W. Clarke; Asst. Treas., W. Stuart Symington; Sec., Charles M. Cohn anty, V: 79, p. 2152. The underlying bonds ‘not shown in the table above 
ered Directors, V. 82. p. 1442.—V. 83, p. 753.) (W estetietcr 5 re | yey Fg sy - to —s par the N. Y. & Sub. 
000, CONSOLIDATED GAS OF NEW YORK.—This company was organized 48 and New Rochelle Gas and Fuel issues) are: 
aes A Bonds Interest: Outstanding. Maturity. 
Clay Nov. 11 1884, as a consolidation, and in 1899-00 secured control of all now Rochelle Gas & Fuel lst M J & J $88,000 Jan. 1 1908 
931, tee other gas companies and $ all pep bee nag ma -3 aarp al Man- New York & Suburban Gas 1st “Se M & S 2343000 Mar. 1 1949 
iattan, N. Y. ity. Ne oA gas plant at Astoria, L was putin oie aloper- ~* - = 
arch ation Dec. 3 1906 V. 78, p. 105, 1964; V. 79, p. 105, 629; V. 83, p. 1414; M.. guar. D. &.1.,byAm.} Subject to call at 105 & int. after Mar. 1 
V. 84, p. 219. See enue statements ‘toliowing ee oe See ee ° 
In 1897 the price of gas was reduced from $1 20 to $1 (beginning In 1901) Sates Piakee Linktine ter’ _ M H M & N tty 200 _~ a | t+ 4 
as required by law 64, p. 1000. (a) V. 68, p. 474; V. 70, p. 844; (b) V. 68, p. 824: V.70, p. 84 
In 1906 a law was passed reducing the price in ids Y. City to 80 cents 
per 1.000 cubic ft., pon ‘ept In outlving Aietrice iets py. 572, 807, 931. - Statement - Sept. 13 1905, showing output, balance chest, “ete. » was 
Suit, V. 82, p. 1043, 1159, 1325, maf 83, p: I; V. 84, p. 219, 573. For year onion June 30 1905, gross, $1,259,841: net, $569,931; int. 
Law fixing prices of electricity sold t6 ¢ ity, V. 83, on bonds, $509,238; bal., sur., $60,693. Calendar year 1902. gross, 
DIVS. | ‘92. "93. "94 to "98. "99. "00. '01 to '03. “04. "05. "06. 1907. $1,037,799; net, $375,338 we 8 80, p. 1001; V. 81, p. 1563, 1609.) 
sili Per cent.) 6 7 & yearly S Ope Ch. SN 5 ee 2 CONSOL. GAS OF PITTSBURGH.—See Pittsburgh In “St. Ry.” Section. 
‘ a Lf ogg at Ses. Pe oe 1% et won? + 2%; in 1906, March, CONSOL. LAKE SUPERIOR.—See Lake Superior Corporation. 
— 8 de® . o . oO. _ 
% FRAO. RTO : ‘ CONSOLIDATED RAILWAY LIGHTING & REFRIGERATING CO,— 
: STOCK, ETC.—In 1900 stock Increased from $39,078,000 to $54,595.- Incorporated in New Jersey in March 1901, per plan V. 72, D- biz V. 82 
14 200, and In 1900-03 to $80,000,000, to complete the control of the ga8 1 i325. Stock author.. $22,000,000; outstanding, $21,115,838; par of 
3 -~ — electric light business in Manhattan, to provide for improvements, shares, $100. Factory at Bayonne N. J No bonds. Re ort for y' 
oe V. 77, p. 300. In 1904 the authorized Issue was Increased to $100.- Cn ding Nec. 31 1903 was In V. 78, 0.1220. Pres.. Isaac J fins, Offlee, 
182 900, 000 to provide for convertible feature of new debentures. V. 78, p. 1964. 11 Pine St.. N.Y —(V.76,p 481: V_ 82 D. 1325: v. .D. 870 ) 
In 1904 stockholders subscribed to $20,000,000 6 % debentures at par. Sg st eae AIO lis Doggles 5 Bigita gate 3. pelingt5 ty! — ‘ 
t of The debentures are coavertible into stock at par on July 1 1907, or any CONSOL. RUBBER TIRE.—“‘Supplement” July seen: V. 84. p. 273. 
og Interest day thereafter. V. 78, p. 1964, 2014, 2336. CONSOLIDATED STEAMSHIP LINES.—V. 84, p. 53, 223, 393. 
000 PR ty of Legislative my = sees, cov | the Ned. 1858, CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 
ent 1 the constituent properties, was fully cited in V. 80. p. 185 CONSOLIDATED WATER CO. OF UTICA, N. Y.—Incorporated in 
Jase 1910, and showed for Consol. Gas Co.: In 1904, gross, $13,282,397, Noy isg9, and by purchase of ‘existing properties acquired control of 
and against $12,882,116 in 1903; net income, $6,273,813, against $5, 793. 951; - Tein 
: ; yo aa 4 e < ” a practically ‘all the water available for city of Utica, »?P. . 
Interest, $526,413; dividends (8 4 %), $6,799,970; bal., def., $1,052,570: jo¢4° Stock, common, $1,500,000; pref., 5% non-cum., $1,000,000; 
4 ge oy | Ssoooe” Cs a ae a ee par of shares, $100. Bonds, see table above. N. J. Title Guar. & Trust 
ths rm oe pot . i’ , Co. Is trustee of debentures. V. 81, 1377. Year 1904, gross, $192,824; 
Balance sheet Dec, 31 1904, V. 80, p. 1854. Report for year ending j7,'4993, $182,067. Pres., William S. Bacot. New directors Aug. 1905, 
ur. Dec. 31 1906 was in V. 84, p. 219. Net oy thee a? year 1904 above V. 81, p. 670.—(V. 81, p. 1377.) 
; y s out $2,6 ( ra 2,0 000 908 Z th, 494 % 2 6 
+43 divide nds, abo’ t — ,000, against 00 - n : ee , CONSOLIDATION COAL CO.—Incorp. In 1860. In May 1906 the $5,- 
ae " OFFICERS.—Cha rman, H. E. Gawtry; Pres., vacant; 2 emus 353,200 stock owned by B. & O. was acquired by a syndicate. V. 8&2, p. 1043. 
ms Sloan, Waiter R. Addicks, Lewis B. Gawtry and Robert ‘A. Carter.; ; Sec., Coal mined in 1906 was 2,128,879 tons: In 1905 was 2,096,213 tons; in 
R. A. Carter; I reas., Jas. A. Bennett. oe H. E. Gawtry, Samuel 1904, 1,833,371 tons: In 1903, 1.753.783 tons. Owns $1,500,000 stock of 
iter Sloan, John W. Sterling, W. Rockefeller, M. Taylor Pyne, Geo. F. Baker, | Gumberiand & Penn. RR. (which’ see) and guarantees its $1,000,000 
ke. Jas. Suliman, 5S. S. I almer, F. A. Schermerhorn, A. N. Brady, =, H. bonds. Early in 1903 a controlling interest was acquired in the Fairmont and 
Elliott, Walter T. Bliss and Louls M. Greer. Office Irving Place. (V. Somerset Coal companies (which see), the former controlling the Clarksburg 
83, p. 495, 892, 971, 1349, 1414, 1526; V. 84, p. 219, 223, 573. Fuel and Northwestern Fuel companies, the last named owning large docks 
7. (1) NEW AMSTERDAM GAS. at Cee. Milwaukee ont eee. oe. ang | van wm ee oe os 
36 Incorporated Nov. 1 1897 and consolidated N. Y. & East River and acquired the control of the Pittsburgh & Fairmont Fuel Co., owning 
ce. Ea. Gas Light, per plan V. 66, p. 133. Owns entire $7,000,000 stock acres of coal land In West Va. on the B. & O spicy ot ake 1 00.000 
of New York Carbide & Acetylene Co. Martinsville. V. 79, p. 2699. In Nov. Y has og $5 ° Ay 
or- RAT) ie id 3.000.000 of common stock wre Coal Co. stock was purchase V. 78. p. 1271; DP. 
‘ed SECU ne The stock authorized is $13,000, oo : 4 Of the $7,500,000 refund'g 4 %s of 1904, $4,692,000 has been issued a pay 
he $10,000,000 of 5 % preferred. cumulative after Nov. 1 1900, New consol. sor properties acquired , $1,750,000 Is reserved to retire the 4 148 due 1922 and 
9) 5s for $1,365,000, preferred stock $1,000,000 and common $835,000 in $1 900,000 Cumberland & Penn. 5s due 1921, and the remaining $1,058,000 
+ Jan, 1906, were in treasury avallable for future needs. Par of shares $100. for future requirements; sinking fund, 3c. per ton of coal mined. 
ao The Consolidated Gas Co. owns $12,109,500 common and $8 1977 500 DIVIDENDS since 1883: for 1884 and 1885, 1%: for 1886, %; for 1887 
. preferred stock. . 70, p. 897, 948, 1052, 1197, 1 252; Vv. 80, p. 1855, 2224, 1%: for 1888. 2k: 1889 to 1903, 2% yearly; "1904 and 1905. 4% yearly. 
m. (2) NEW YORK EDISON COMPANY. Feb. 1906 (yearly), 6%: May, 1! 16%: iat 31, 14%: Oct. 31, 14% 
: Organized May 23 1901, as a consolidation of the N. Y. Gas & Elec. 1907, Feb.,1%° % and 2% extra; Apr. 30,1% 
for 
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| Bonds Prine 














MISCELLANEOUS. ei a INTEREST OR DIVIDENDS. eerie 
ate ze, or é ue, 
For explanation of column headings, &c., see notes on of ar Amount | Rate , When | Where Poem. and aps Slocks—Last 
first page of tables. Bonds, Vaue. Outstanding! % Payable.' Whom Dividend. 
[oa } } 

Consolidated Gas (N Y)—(Concluded) ' ie 
Equitable Gas Light cons (now ist) M..Ce) Assumed by {| --- $1,000 $3,500,000 5¢ M&S Central Trust Co, N ¥ fch 1 1932 
N Y & East River Gas ist M gold_..G.c*} New Amst j; 1894 1,000 3,500,000 5¢ J & J Guaranty Trust Co,N YijJan 1 1944 

First cons M ($5,000,000) gold___- K.c*) Gas Co. (|) 1895 1,000 1,500,000 5¢ J & J Knickerbocker Tr Co, NYjJan 1 1945 
New Amsterdam ist cons M gold $2 0,000,000__..Ce.c*&r 1898 1,000 &c 10,635,000 5¢ WS & JHB _— & Co, N Y jJan 1 1948 
Central Union Gas guarp &!1N Y & East River....Ce.c*| 1897 1,000, 3,500,000 5¢ J & J do _Wuly 1 192 
Standard Gas Light first mortgage $1,500,000 gold- --.-- c 1890 1,000, 1,285,000 S¢ M & N Mercantile Trust Co, NY \May 1930 
North Union Gas ist M $1,500,000 gold not guar_.._K.c* 1897 1,000 1,250,000 5¢ J & JH B Hollins & Ce, N Y Nov 1 1927 
Westchester Lighting consol M $10,000,000 gold_._.Col.c*, 1900 1,000 5,916,000 5¢ J & DColonial Trust Co, N Y ec 1 1950 

Other bonds (see text) lee, ee PS LE i Saree 1,016,000, 5 &6 ; Various.|-...--........... so2-)------- ee 
N Y & Wes L gen M $10,000,000 gold guar red (text)_-Ce, 1904 1,000 10,000,000 See text. J & J Central Trust Co,.N Y July 1 2004 

Debentures $2,500,000 gold guaranteed prin and interest 1904 _....--.-- 2:500, 000 6g WJ & J do do ‘od 1 1954 

Consolidated Tobacco—See American Tobacco Co. 

Consolidated Water Co of Utica—First mortgage gold_...N 1900 1,000 2,500,000 5¢ J & J Redmond &Co,N Y Nan 1 1930 
ELLE LS ICING ENE TEE EE ER 1905 1,000 250,000 5g J & J..-...-..-....-..---.- jJan 1 1930 
Co indnntienccnentintinweacvanrciie iui 100 10,250,000 See text. Q-F Guaranty Trust Co, N Y eee 30 '07,1% 
First M $750,000 gold sink fd redeem each Jan at 105._.G 1897 1,000 474,000 y +4 gJ & J do do Jan 1 1922 
Refunding M $7,500,000 auth gold sink fd red 110_..Sc*&r 1904 1,000 4,692,000 4% gM & N Standard Trust Co, N Y jMay 1 1934 

Continental Tobacco—See American Tobacco Co. 

Corn Products Refining—Common stock $50,000,000_.-..-- abaw 100; 49,169,200... ....-|2----- nnn none none en e- eens Iseccene i7-77 
Preferred stock 7% cum aiso as to assets $30,000,000_... -... 100 28,297, aoe See te xt.) Q—J_ |..-------------------- jApr 10 ‘07.4% 
Debentures $2,843,000 gold sinking fund drawn per text , é 000, 2,017,00 5¢ M & N New York Nov 1 1931 

Unassumed Bonds of Allied Companies of Corn Products Refin ng Co. ! a 4 
National Starch deben gold s f $8,000,000 call at 105. Usm 1,000 816,000 5¢ J & J Treasurer, 25 Broad,N YjJuly 1 1925 
United States Sugar Refinery gold first mestenge “ee i ,000 al ‘000, 000 6g J & D Internat Tr Co, Boston Dec 1 192 
Nat Starch Mig Co ist M gold (sink fd) text.......-- Ma! 1890 1,000 818,000 6¢ M & N Treasurer, 25 Broad, N Y May 1 1920 
N Y Glucose Co 1st M $2,500,000 gold sink fund (see text)| 1901 See text. 2,000,000 CO TS @ Decccasccssncesssanssca pt 1 192 


_aOf these $491,000 held by trustee of National Starch deben tures. 


REPORT. aaa 1905, V. 82, p. 1154. 
Year. Gre Total Net. Chges., &c. Bal.forDiv. Dividends. Bal. ,Sur 
1906. $4, 310. 308 $2,019,812 $591, 108 $1,428,704 (8%)$820,000 $608,704 
1905. 4,165,437 1,648,406 631,117 1,017,289 (6%) 615,000 402,289 
—(V. 84, p. 161, 696.) 


CORN PRODUCTS REFINING CO-— ORGANIZATION —Ineesperated | 


Feb. 6 1906 as an amalgamation per plan V. 82 +p. 103, of Corn Products Co., 


New York Glucose Co., Warner Sugar Co. of Waukegan, Ill.. and St. Louis | 


Glucose Co. 
acquired. The Corn Products Co 
amount of the same class of stock of the new company. 


In Oct. 1906 about 94% of Corn Products Co. stock had been | 
stockholders received two-thirds In | 


Official statement Mch. 1906, showing properties owned, Ras rights of *" 


stock, bal. sheets, and earnings of “™Gaptial oe v4 » p. 1821. 
Captta 
Princtpal controlled eatin, Incorporated. 
Corn Products Co., common... .....- $43. 5, 505 $44, i421 507). J.. Feb. 
7 % cumulative reterred. insane erapana 27,380 740 25,197,040 1902. 
Warner Sugar Re ning, stock ...... 3,000 000 3,000,000 Maine 1903. 
St. Louls Glucose, stock ........... 1,200,000 1 200,000 Mo., 1887. 


Cereal Sugar Refining Co. preferred. 35,000 Virginia, 
Com 85,8 


23,299,900) N. J. Aug. 


mon 
Corn Producis Mfg Co., com _- 






7 % cumulative preferred _ > 13,638,300 13 158,700 8 
National Starch Co., com. ‘ 2,695,900  2,695,900\N. J., we 
6 % % cumulative preferred mipeieehGten 4,028,300 27,600 1906. 
Nat'l Starch Mfg. Co., common. ---- 4,450,700 74 » Feb. 
2d preferred... bbaeeoe 364,800 4,800 1890. 
Corn Products, Lim., stock___.___- £20, 20,000 Gt. Britain. 
Corn Products, Lim., stock .....-..- 40,000M. 40,000M. ied » Ee 
Ill :nois Sugar Refining eee 750,000 750,000 Iil., 
Charles Pope Glucose Co__........- 120,000 120,000 Ill., 1880; 


0 
N. Y. Glucose Co. ($2,000,000 pref.) 2,500,000 2,500,000 N. "J.. 1901. 

Total per s of all plants, including those a operated, about 235, 300 
bushels. p. 132 Competition, see 81, 615 . 83, p. 689. 

As to proposed conc entration of plants (June 1905), see V. 80, p. 2623. 
New TF proposed Oct. 1906, capacity 40,000 bushels daily. V. 83, p. 
639, 1101; V. 84, p. 696. 

DIV IDe NDS (Corn Products Co.)—On pref., 
1%% quar.; April 1905, 1%; none since to Jan. 1907. V. 80, p. 2623. 
Common, May 1903 to Feb. 1904, 4% per annum; none since. 

Dividend on pref. stock of new company 1% quar., paid July 1906 to 
Jan. 1907 Incl.; Apr. 1907, 4%, making 7% for fiscal year ending Feb. 28 
Tn : age dividends of 1% only are also to b paid during 1907-08. 

BONDS. —The bonds of controlled companies have not been assumed, 
but the Interest and sinking fund charges are payable from their earnings 
before any dividend can be paid on their stocks. Of the National Starch 
debentures, $3,778,000 are reserved to retire bonds of Nat. Starch Mfg. anu 
U.S. Sugar Refinery companies. V.80,p.119. Ofthe New York Glucose 
6s, 4% of each bond ($40) Is retirable Sept. a yearly, beginning 1902, but 
the bonds are not subject to call. V. 74, p. 

In March 1907 $2,017,000 of the M2. 843, 500 Nat. Starch Mfc. 6% bonds 
were exchanged at par for Corn Products Refining 25-year 5% debentures, 
with a sinking fund of $114,000 payable Nov. 1 annually for rede mption of 
bonds by lot at par. The debentures are to be secured by any new mort- 

age of the Refining Co. other than a purchase money mortgage; Title 

uaranty & Trust Co. ,of N. . trustee. V. 83, p. 820. 

EARNINGS, —Preliminary statement for year ending Feb. 28 1907 
shows a small surplus over 7% on preferred stock, interest, depreciation, 
&c., and $1,250,000 for new construction. V. 84, p. 696. 


BONDS.—$200,000 5% purchase money mortgages, due 1911, with 
option of prior payment. 

EARNINGS.—For 6 months ending Feb. 28 1907 net earnings over re- 
pairs, interest, &c., $1,283,589; reserve for contingencies, $25,671; divi- 
dend (3%) on preferred stock, $733, 095; balance, surplus, $524,823 

REPORT.—Year ending Aug. 31 1906, V. 83, p. 889, showed net 
earnings of $2,901,840; dividends on ae (5% %), $1,344,007; bal., 
sur., $1,557,833. ” 1904- Ol net, $2,067 ,49 

Chairman, Wm. Park; Pres. and Gen. Men., Frank B. Smith; Treas. 
Jullus Bieler. oan. Frick Bldg., * Pittsburgh, Pa. a, fm. 1904 
V. 77, p. 1473; V. 79, p. 13833, 1706.—(V. 84, p. 223, 573, 696.) 


CUMBERLAND TELEPHONE & TELEGRAPH.—Org aaa tn Ken- 


| tucky In 1883 and operates under ay ap and caclusive license from 


American Bell Telephone Co. throug e entire States of Mississipp! and 


| Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 


| 1000, Omi 1900, 6%; 1901 to April 1907, 7% 
BONDS 


July 1902 to Jan. 1905, | 


| Electric Co. stock. V. 79, p. 2459. 


in Indiana and Illinois. Amer. (Beil) Telep. & Teleg. Co. owns $8,755,500 
of the stock. Subscribers March 1 1907, 167,497. 

STOCK.—The authorized stock was increased in Feb. 1907 to $30,000, 
000. V. 84, p. 393. Stockholders were offered the right to subscribe pro 
rata at par on or before Feb. 1 1907 for $3,187,950 new stock, payable in 
four equal installments on Feb. 1, April 1, July 1 ‘and Oct. 1 1907, or option- 
ally In full on any of said dates, raising’ the amount outstanding to $20,- 
174,450. V. 84, p. 105, 162 

DIVIDENDS.—From 1892 to 1897, 4 inclusive, 4%; yd 5% 

er annum (1%% r.)- 
<—These consist of $765 000 first 58 see table above); $259, 000 


ear deb. ue Feb. 1 1920, but redeemable at par, 


a7 s (int. & A.) 
| and gies oe onto Vailey Telephone gold 6s (int. J. & J.), due Jan. 1 1908. 
I 19¢ 


GS.—3 mos., Gross, $1,440, 551; net, $558,375 
sat ito Mech. 31. eee Gross, 1,301,834; net, 

Surplus ove charges, $439,391 in 1907, epameat sits, 708 in 1906. 

REPORT.—Report for year 1905 in V. p. 1376. In 1906, gross, 
$5,384,844; net above fixed charges, $1,532,436: dividends (7%), a - 
504; bal., surp., | rte ae General offices, Nashville, Tenn. —(V. + Be 
1726; V. 82, p. 1376; . 84, p. 105; V. 84, p. 162, 393.) 

DENVER GAS & aanerane c0O.—ORGANIZATION .— Incorporated in 

Apr. 1899 as a consolidation of the Denver Consolidated Gas and Denver 
Consolidated Electric companies. oo 183,500. oon par. $100. Reorgan- 
ized in 1903 per plan V. 76, p. 812 See V. p. 585. In Nov. 1904 
friendly interests purchased a majority of #2 20 N00 Denver- Highlands 
The Lacombe Electric Co. was ac- 
quired in July 1906. V. AAS p. 1359; V. 83, p. 154. New 20-year franchise 
voted May 15 1906. V. p. 40, 1414, 1526. A dividend at a 6% yearly 
rate Is expected to be iccinroa May 1907. V. 84, p. 870. 

BONDS.— Prior lien 15-year gold 6s, due April 1 1918, $1,000,000 ($1,000 
each) , $463,000 outstanding, subject to call at par after 5 years, int. A.&O., 
balance having been retired; Bankers’ Trust Co., N. Y., trustee. Gen. 
mtge. gold 5s, $8,000,000 authorized, of which "$5. 171 ‘600 ‘oustanding 
($1,000 each), dated May 1 1903, due May 1 1949 but subject to call on May 
1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 103, May 1912 
at 104 and May 1913 or any interest day thereafter at 105; int. M.&N.; 
Trust Co. of America, trustee. In Jan. 1906 the company announced It 
would call and retire all outstanding bonds other than gen. mtge. bonds, the 
bonds then called being given the option of exchange for latter. The gen- 
eral 5s to be issued to provide premiums ald. for exchange were offered to 
stockholders ratably at 95 and int. See vs 103. Of the general 5s, 


510,338 


+P. 
| $3,260,000 were reserved to retire $1,000, ooo", new prior liens and underlying 


! 
EARN ma S (Corn Products Co.).—Report for half year & gens Aug 31 


1905 in V. p. 1313, showed: Net Income, $150,278; . 28 1905, 
$126,022: “asda div. on pref. (1 %). $273,790; total sur. Aug. 1 Mas 's2.509; 

REPOR'’ o (Corn Products Co.). —Report for the year ending Feb. 28 1905 
was in V. 80, p. 1853, showing: Net income for year, $1.689.466; total sur- 
lus Feb. 291904, $353,051; deduct $1,916,495; dividends (7 %) on pref., 
al, surplus, Feb. 28 1905, as per balance sheet, $126,022. 

DIRE tg es T. Bedford (Pres.), W. J. Matheson (V.-P.), F. T. 
Bedford, W. Nichols, Thomas Gaunt, F. Q. Bartow, Chas. Pratt. J. A 
Moffat, R. we “Winterman, M. Warner, Joy Morton, W. J. her oe Tf 
Thomas Kingsford, C. H. Mathiessen and William Weaver Heaton. —(V. 

P. a =, 689, 820, 1101, 1414; V. 84, p. 696.) 

(Ww CRAMP & SONS’ SHIP & ENGINE BUILDING CO. 7 eel 
ated im hw A Mch. 26 1872. Properties owned, V. 78, p. 46 

STOCK.—Stock, as increased June 1903, $6,250, 060; outstanding, $6.. 
098,000; par of shares, $100. Of this $4, 648,600 has been deposited with 
voting trustees, viz.: E. T. Stotesbury and Richard Rushton, Phila. an 
Geo. F. Baker, N.Y. V. 76, P si, 075, 1087; Vv. 78. p. 46. 

DIVIDENDS. —)} 1892. "94. 95. '96. '97. "98. "99. bw 01. 02. 

8 &20scr. 10 None 1% 5 5 3% 

ND dividends “since to April 1907. V. 75, p. 1256. 

BONDS.—The 5% serial notes ($4,440,000 outstanding) mature part 
Jan. 1 and July 1 
for 5 years, then $140, 000 for 5 years, then $170,000 for 5 years, but subject 
to call at 10244; secured by $5,000,000 consol. 5s of an authorized Issue of 
$7,500,000; of ‘the latter, $2,000,000 > reserved to retire prior liens and 
$500, 000 for future purposes. See V. +p. 921,975 First mtge. gold 5s 
of 1899, $1,325,000 (int. M&S), due Mech. 1 1929, but subject to call $25,- 
000 yearly Jan.’ 31 at 110 fora aeies fund. Real estate mtges. Apr. 30 
1906, $580,212. 67, p. 18 Vv. + Pp. 383; V. 78, p. 46. 

REPORT. — Report for 1905-06 in of. 82, p. 1495, showed: 
ings (incl. subsidiaries), $704,724; charges, 3: 33,752; bal., sur., $370,972. 
In 1904-05, net, $658,453; charges, $344,288; bal., sur., $314,165. Chair- 
man of Board, Charles H. Cram a °s Pres., Henry S. Grove; V.-P., a nS. 
Crome; Gen. Man. H. W. Han ce Philadelphia.—(V. 83. p. 40.) 

CIBLE STEEL CO. OF AMERICA. —ORGANIZATION. >. incor- 
porated on July 21 1900 under the laws of New Jersey to consolidate 13 
properties, 's nee ee —- Steel Co., &c., named in the prospectus, . - 

. 32; V.7 . 573. Stock authorized, com. + $25,000,000; 

ue + 7% ABs J nclve, $2 $3. 06 9-000; par, $100; outstanding, common, $24,- 
78. ess pera. $24 

In May 1904t he Clairton ‘Steel Co. was sold to the U.S 


Net earn- 


- Steel Cocnereseee. 


, seml- -annually, viz.: $80, 600 to July 1908, then $110,000 | 


| dends, 2 


the latter in payment therefor guaranteeing % r assuming the bo ($11,- | 
year 


916,715) — giving $1,000,000 of 10-60 % bonds. The Crucible Co. 
agrees to take 120,000 tons of steel paw. F for 10 Fears and about 80, er tons 

lg Andy oy a sliding scale of prices. V. 78, p. , 2014; V. 79, p. 

n June 1906 the construction of a —_ lant * manufacture oe aa rall- 
way ore. including car springs, un. V. 83, p. Ay - 

on DENDS on preturred, Dec. 1900 to Se] t. 1903 

»1%; March, June and Dec. re = March 1907, ieee ‘each, Taottee 

is’ 4% overdue dividends. V. 82 





bonds. The only underlying bonds remaining outstanding July 1906 were 
$1, 500,000 Denver Consol. Gas 20-year gold 6s, due Nov. 16 1911, int. 
J.&J. at Emerson, McM. & Co., N. Y., subject to call at 105, a large part 
to be retired by lot; $900,000 Lacombe Elec tric Ist gold 5s, due May 1 1921, 
int. M. & N. at office of International Trust Co., Denver, trustee, and 
Morton Trust Co., N. Y.; subject to call at 104. 
EARNINGS - For year ending Oct. 1 1906, gross, $1,661,014; net, 
: charges, ey ae bal., sur., $306,940. In 1904-05, gross, 
: net, $583,129. Chairman, Emerson ——., 40 Wall St., 
83, p. 40, 1414, 1526; V. 84, p. 105, 870. 

ENVER UNION WATER.—A consolidation Oct. sone. Franchises run 
until 1910: Owns the water works and water supply of the city of Denver, 
Col., and Lng Capital stock is $5,000,000 common and $2,500,000 of 
5 % non-cum. . Div.on com. and pref. stocks of 5 % % paid Apr. 10 
1905; Jan. 2 1506 and Jan. 2 1907, 5° each, at Farmers’ Loan & Trust Co., 
N. Y. Bonds, $8,000,000. The South Platte Canal & Reservoir Co., 
whose stock ts all owned, completed a new reservoir In 1904; its $4,000,000 
authorized 5% bonds are guaranteed; the latter are subject to call at 105 
between April 10 1910 and April 9 1911. V. 79, p. 231, 289. See table 
above. Litigation, V. 77, p. 198. Pres., W. s. Cheesman; Treas., D. H. 
Moffat.—(V. 80, p. 1114; V. 81, p. 1613; V. 83, p. 1473.) 

DETROIT CITY GAS.—Organized in Mch. 1898 and owns all the gas 
properties in Detrolt, Mich. Has a franchise till 1923 from the city. In 
ar 1906 oe ane. Light & Traction Co. acquired about 97 % of the stock. 

. 82, p. 283, ° 

STOCK. —Authorized, $5. 000 ,000, all outstanding: par. $50. Divi- 
% %, 1899; 1900, 5 %; 1901, May, 2 4 %; in 1903, 5% in 6% ctfs., 
paid Dec. 1904; in 1904, 5%: ‘tn 1905,6%. Later dividends not published 

BONDS.—The prior lien mtge. 1s for $6,000,000, of which $381,000 to re- 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10, 000 000 authorised issue, Equitable Trust Co. of 
N. Y., trustee,) $6,000 UU0 are reserved to retire the prior liens; present Is- 
sue, $500,000; ‘Nos.'1 to 1,000 mature $100,000 yearly from July 1 1913, but 
are subject to ‘call at par: if called, holder may take in lieu of cash new bonds 
maturing July 1 192 <i to call at 105; balance matures July 1 1923. 
V. 77, p. 253; V. 78 

REPORT. then ne “a + x. Stock Exchange, with balance sheet of 
Aopril 30 1904, was In V. 79, p. 

OFFICERS.—President, Anan McMillin, New York; Gen. Man., A. 
P. Lathrop, Detroit, Mich.—(V. 82, p. 283, 989.) 

DETROIT EDISON CO.—ORGANIZATION.—Incorporated tn Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business in city. . . 
In July 1906 the Central Heating Co. was 4 V. 83, + ty Owns 
entire stock of Eastern Michigan Edison ~ a electric-1 7 Mh. 


| outside of Detroit whose bonds are guaranteed 


» Dp. 
Controlled by Nor. American Co. A new generating plant ot 16, 000 horse 
power was placed In operation late In 1904. V. 79, p. 2645. Stock aw 
thorized, $6,000,000; issued, $5,000,000; par, $100. 


ee 








APR., 1907. | 


MISCELLANEOUS. 





INDUSTRIAL — = 


Date | Size,or | 


ND BON Ds. 63 


| INTEREST OR DIVIDENDS. | Bonds—Prinet- 
pal, When Due, 















For explanation of column headings, &c., see notes on of Par Amount | Rate When Where Payable, and by ag 
first page of tables. Bo onds Value. Outstanding % Payable. Whom, Dividend. 
Corn Products Refining (Concluded)—st L Syrup & Ref gold “1904 ee $300,000 DS  svcnddedatnoduscdsucnebebesans Nov 1 1913 
Crucible Steel Co of America—Common stock $25,000,000 au ..-- BO) BE iccsancd! sane sats | dcsaheddinnns dimanche tape aheiieiie 
Preferred 7% cumulative $25,000,000 authorized_--___.-- an 100] 24,486,500 Gee tant |. QM onc cme ccescsccccccece Mar . + 1 
Cumberland Telephone & Telegraph—Stock $30,000,000_..  _-_- 100, See text. 7 in 1906 > Checks mailed Apr1'07,1% 
First mortgage $1,000,000 gold s f (other bonds see text)__, 1898 1,000 765,000 5¢ J & J Washington Trust, N Y Jan 1 ibis 
Denver Union Water Co—First mortgage $8,000,000 gold__ 1894 100 &c 8,000,000 5¢ J & $ Fourth Nat Bank, N Y July 1 1914 
South Platte Can & Res Ist M gold guar (end) red (text).Mo 1903 | 500 &c 1,000,000 be J «& do do and Denv er 7 1 1923 
Detroit City Gas—Stock $5,000,000__.......-.-.....----- abs 50, 5,000,000 See text. See sexe, Checks mailed Dec 1 1905,3% 
Prior lien mortgage $6,000,000 gold__.........-.--- Nec* 1898 1,000 5,618,000 5¢ J & J Emerson McMillin, N YJan 1 1923 
Detroit Gas consol mortgage for $4,000,000 gold_.G cer 1893 1,000 381,000 5¢ F & A Guaranty Trust Co, N Y Feb 1 1918 
Detroit City Gas general M $10,000,000 gold (see text) - 1903 1,000 500,000 5¢ J & J Emerson MeMillin, N Y See text 
Detroit Edison—First mortgage $10,000,000 gold___._- s = 1903 1,000 6,600,000 5¢ J «& J Office, 30 Broad St, N Y Jan 1 1933 
Debentures $1,000 ,000, convertible after 3 years. ______- | a aiege 666,000 6 Mé& §S do do Sept 1 1911 
Eastern Michigan Edison 1st M $10,000,000 gold guar-_- Wel WEL oan cabin 1,000,000 | SO Rt eee ay 1 1982 
Detroit Mackinac Marquette RR Lan Grant—Income be daha 1,000 1,432,000 See text. A & OCentral Trust Co, N Y Oct 1 1911 
Diamond Match—Stock $16,000,000 (listed in Chicago & NY) -_-- 100, 16,000,000 See text. Q—M _ By check from N Y office Mar 15 ‘07, 2 
Distillers’ Securities Corp—Stock one class $32,500 "000... TRS 100 30,435,943 See text. Q—J y chec Aprj27'07,1 4 
Coll trust M $16,000,000 gold conv call 105 after "08 (text)c* 1902 1,000, 13,763,998 5¢ A & O Mercantile Trust Co, N Y Oct 1 1927 
American Spirits Mfg. ist M gold call at 105sf5%..-Mac* 1895 1,000 1,510,000 6¢ M & S§S Manhattan Trust Co, NY Sept 1 1915 
Dominion Coal—Common stock $15,000,000__.......__--. eatin 100 15,000,000 See text. See sane eas \ paameaa Apr 2 ‘07, 1% 
Preferred 7% cumulative (text) convertible redeemable... ----. | 1 3,000,000 7 F & Feb 1 ‘07 - by % 
First mortgage gold sinking fund (see text) redeemable_. 1905 500 &c 5,000,000 5g M & N NE Tr Co, Bost © Mont May 1 19 
Dominion Iron & Steel—Common stock $20,000,000-_-_-_-_- sci oe! oS a ee eer a eee eee = 
Preferred 7% cumulative $5,000,000 convertible. - wanhes 100; 5,000,000\See text. See text.).............----.--<- Apr 190334%% 
First mortgage gold $8,000,000 sinking fund (see text) __- ea 7,811,000 5¢ J & J Bankof Montreal,Can July 1 1929 
Second M $2,500,000 $250,000 due yearly begin Oct 1905 1903 500 =1,928,000 & O Montreal, Canada’ To Oct 1914 
Duluth Edison Elec—Pref stk (also as to assets)6% cured 102 ___- 100 1,000,000 See — Q—JI Standard’ Tr, N Y & Bos Apr 1'°0714% 
* First mortgage $2,000,000 gold redeem 105 sink fund..OB 1906 1,000 1,000,000 M & S Old Colony Tr Co, Boston March 1 1931 
BONDS.—Remaining mortgage bonds can only be issued for not exceed- | Aug. 1; in 1906, 7%; 1907, Feb., 344%. On new common, 1% (quar.), 


sng 75% of the cost of additions and improvements . p. 2037. The 

tockholders on Aug. 15 1906 authorized $1,000, 000 debenture bonds, con- 
vertible into stock at the option of the holder after 3 years from ‘date. 
. 275. Eastern Michigan Edison guaranteed bonds, see above. 


“Year ending Oct. 31 1906, azom, £3, 052,979; net, $420,769; bond interest, 
$282,361; balance, surplus, et 4 08. 

Pres., C. W. Wetmore; Sec..S. W. Burt: Treas., Geo. + ene. N. ¥. 
office, 30 Broad Street.—(V. a3. p. 381, 1473; V. 84, p. 1.) 

DETROIT MACKINAC & MAR 


the reorganization of the Det. Mack. & Marquette RR.. foreclosed Oct. 


1886, the holders of the land grant income bonds retained their lien mn the | 


lands along the line of the road in Northern Michigan. . 76, p. 751. 
Interest is payable Apr. and Oct. as earned, at not exceeding 7% yearly; 
outstanding, $1, mr ,000; of the bonds, $i. 339,000 purchased In 1903 to July 
1905. -77,p. 17 g ete 2035, 2280; V. 79, p. 627 
From Oct. 1892 a r. 098 2 % interest was pa aid (1% each In A.&O.) 
at Central Trust Co., } 2 ae pr. 1903 to Apr. 1906, eon incl., 3% % 
; Oct. 1908" %; 1907, April, none. V p. 751, 818: 
See report Feb. 1879 to Jan. 1900; V. 79, h. “sen: In Aug. 
sale was arranged for about $1,250,000 of 1,000,000 acres (reserving 
for the bonds mineral rights in Marquette County). This left unsold Jan. 1 
1907 182,667 acres, besides mineral rights on 94,694 acres. V.77,p. 91. 
Statement for 1905 was In V. 83, p. 432.—(V. 83, p. 818; V. 84, p. 803.) 
DIAMOND MATCH.—ORGANIZATION, &c.—Organized In 1889 un- 
on io of Illinois. Owns factories at Barberton, O., Detroit, Mich., Osh- 
h, Wis., Oswego, N. » &C.; — companies in England, Germany, 
Switzerland, Peru, South Africa &c.; see V. 76 380, 656; V. 82. p. 389; 
store properties at Philadel aie and St ‘Louis an saw-mills. with extensive 
pine stumpage. V. 73, p. 135: _V . 380, 
romans. see V. 76, p. 380; V. 78, P: 700; V. 80, p. 648; V. 82, p. 389. 
r. &;May, V. ve E 656; Vv. 77, p. 351, 629; V. 78, . 289: 5 79, p. 2590; 
V. 80, p. 715; o Ds 495 >, 564. Selling anvenauaeas. Vv. - pd. 512. 
In April eon had ‘an outstanding option at $1,500,000 on ry ,000 acres 
of timber land, &c., adjacent to present holdings. Vv 84, p. 747. 


| $1,137,371 in 1906, against $1,573,832 in 1905; 
| $295,555; dividend on 


| V. 83, p. 


| Breton; daily capacity of 1,000 tons of steel. 
UETTE RR. LAND } a 


paid April 2 1907. 

REPORT at length was given in V. 84, p. 515, showing net earnings of 
interest on bonds, &c., 

balance, surplus, eS 816. 

James Ross, Montreal. Directors March 1907, V. p. 1112; 
1231; V. 84, p. 162, 628.—(V. 84, p. 162, 505, ‘514, 373, 628.) 

DOMINION IRON & STEEL CO.—ORGANIZATION.—Organized 
ander the laws of Nova Scotia on June 17 1899; works at Sydney, Capt 
Owns four blast furnaces, 
lant, billet mill, blooming mill, rod mill, with capacity of 250 
tons daily, &c. See V. 79, p. 2203. Rail mill, 700 tons dailyécapacity, 
has been operated since June 1905. Coke ovens (500 completed Jan. 
oe V. 76, p. 544; V. 77, p. 149;1V. 81, 1549. 

In’ Dec. 1903 the lease of the Dominion’ Coal Co. was canceled and the 
floating debt largely reduced by cash received by the latter. The proceeds 


referred, $210,000; 


Pres., 


| of the $2,500,000 second mortgage om were used to complete the mills 


| and other improvements. 


As to California lumber | 


| received. 


DIVIDENDS.— } 1893 1894. per. “ee to Mar. 1907. 
GRID TESS xcccdécace % 20 10 11-9 0 (2% quar.) 

STOCK. —— tneseane’ in 1895 to $11,000,000 po in me to $15,000,000. 
Stockholders voted May 1 1906 to increase the stock to $16,000,000, the | 


$1,000,000 new stock being offered to them at par to build new factories 
in California and acquire lands. V. 82, p. 389, 754, 1381. 

ANNUAL REPORT.—Report for year ending Dec. 31 1906 In V. 84, 
$1,772 we! in 1904, $1,653,369. 


V. 77, p. 772, 826, 2342; V. 78, p. 1394; V. 80 
1481. An agreement has been made ‘with Dom. Coal Co. for 2 years be- 
ginning Nov. 6 1906 for purchase of 65,000 tons per month, pending settle- 
ment of controversy over coal contract. V.83,p. 1231, 1473; V. 84, p. 628. 
Bounties on He, iron and steel ingots were extended for four years from 
Jan, 1 1907 83, p. 210, 1413, 1526 
STOCK.—Common, $20,000 ,000, all issued; 7% cum, pref. stock ($5,- 
000,000) subject * x) - $3 15 ae "share ' convertible into com. stock at 
holder's option. op. 
Di MT on mT ine Oot” . Boit 4 1902 7% (A. & O.); 1903 
Avail. a6% %; none since to Jan. 1907. V. 77, 826: v. 83, p. 210 
tee of Ist mtge., Nat'l Tr. Co. of Ontario, Montreal, Can. 
ounkes a be purchased or ed pathy. by lot) at 110 and } *. for eet: 
fund or in such amounts as ay be desired on July 1 yearly. The p- 31 
The $2,500,000 2d mise. 6 % bonds mature oy 000 yer'y, ie] iS 
ginning 1905. V. 76, p. 1251, 1357, 1410; AS 30, 826; V. 80, 
DP. py ae 2461; ¥ 81, p. 1549. Real estate Siete ay 31 1906, $55, 833. 
EPORT.— Fiscal year now ends May 31. Report for year en ding 
im. 31 1906 In V. 83, p. 210, showing total net inc., $1,406,306; Int. an 
sink. fund, $753,711; al., sur., $652,595, including $638; ‘658 bounties 
For 5 mos. ending May 31 1905 total net inc., $370,859; int. and 
sink, fund, $299,327; -~ sur., $71,532. Pres., J. H. Plummer, Mon- 
treal; Vice-Pres., L. J. Forget, Montreal.—(V. 83, p. 1473; V. 84, p. 696.) 
DULUTH EDISON ELECTRIC CO.—ORGANIZATION. oenoampamans 


| In Minnesota in 1906 as successor of the Duluth General El 


B; 747, showed net, $1,993,769; in 1905, 
Pres., O. C. Barber; Treas., . K. Robinson; Sec., Cc. Findley; Aud., 
H.C. Cranz. General offices , 56 Michigan Ave., ia New York Office. j 


111 Broadway.—(V. 84, p. 341, 747.) 


DISTILLERS’ SECURITIES ag rc Pope gl me oi — 
Incorporated in New Jersey on Sept. 18 1902 as successor per plan V. 
1310, 1358, of the Distilling Co. of America, the latter havir 
pe Rn Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spirits 
Putrioedas Co. (dissolved in 1902) and Standard Distilling & Distributing 

Co.; see V_ 68 1224 (dissolved in 1905); also several rye whiskey concerns, 

including Hannis Distilling Co. V. 69, p. — , 494, Le List of properties, 
V. 73, p. 136; V. 71, p. 815; V. 69, p. 957. ndependent distilleries, V. 74, 
Dp. 157: official statement, V. 76, Pp. 100. Any Republic Distilling Co., V. 81, 
p. 1614; V. 83, p. 326. 

In Oct. 1906’ the United States Industrial Alcohol Co. was organized as 
a subsidiary to manufacture denatured alcohol. Of the $12,000,000 com- 
mon stock a majority is controlled through a voting trust by the Distilling 
Co. of oe a, which guarantees the dividends on the $6,000,000 7% pref. 
stock. V. » D. 341, 

Owns ov b, 90 % of the stocks of the Distilling Co. of America. The new 
bonds are secured by the deposit of the stocks and bonds acquired, and are 
redeemable at 105 after 1908 and convertible at option of holder into stock 
at par at any time till Oct. 1 1912. 


DIVIDENDS.—Jan. 1903 to July 1906. both Incl., 1% quarterly; Oct. 
1906,1%%; 1907, Jan.,1%%; Apr.,14%%. 
REPORT.—Report for one ending Per 30 1906 in V. 83, p. 750, showed 


gross profits, $4,054,815; int., taxes, additions, &c., $1,930,751; net profits, 
$2,124,064; against $1,568,880 in 1904-05; dividends (4%), $1,327,036; 
bal., sur., $797,028. + also V. 75, p. 904, and balance sheets of proprie- 
tary companies, V. 73, p. 898. 

DIRECTORS.—E. J. Geries (Pres.), Lawrence ‘ Gillespie, W. P. Ward 
(V.-P.), Amory G. Hodges, Franklin Q. Brown, W. Brentwood Smith, J. E. 
Hulshizer. Executive ———* J. Curley, W. P. Ward, Amory G. 
Hodges. Sec.-Treas. a N. Y. Office, 15 Exchange Place 
Jersey City.—(V. 83, p. 1349; v 84, p. 341, 696, 751 

DOMINION COAL CO., LIMITED. ORGANIZATION. —Incorp. 1893. 

The lease to the Dominion Iron & Steel Co. made in 1902 was an- 
nulled as of June 30 1903. »p. 2342. As to new contract for supply- 
ing coal to the Steel ee: & expiring “1992, which Is in a see 
V. 77, p. 772, 826; V. 78, p. 111 . 83, p. 1231, 1473; V. 84, p. 515, 628; 
TS with Mass. Gas ne Bg to end Dec: 1 1907, V. 75, p. 1257: 

, p. 1292. New contract bye been entered into for 4 years. 

Guta caunie year sees. 3,552,746 tons; in 1905, 3,189,657 tons. 

STOCKS AND ND —Common stock, $15,000,000. Stockholders 
s ril 17 ae > authorized 33, 000,000 of 7 % cum. pref. stock and $7,000,000 

35-year 5% bonds. A syndicate purchased the new pref. stock ‘and 
$5, 000, 000 of bonds. The outstanding $3,000,000 of 8% pref. stock and 
$2,435, 000 of 6 % bonds were called and retired and the floating debt paid. 
New bonds (Royal Trust Co.. Montreal, trustee) are subject to call after 
May 1910. Sinking fund of about we. 000 yearly, beginning 5 years from 
oe date, from which bonds will be called yearly at 105, beginning May 
191 Vv. 80, 1365, 1481; V. 81, p 

The new preferred stock ‘is somtentaie. 3 for $.into common stock at 
holder's option to May 1 1910. and thereafter subject to call at company's 
—, at 125 and accrued dividend, and entitled in case of liquidation to 
par % premium and accrued dividends in preference to com. stock. No 
Biditionsl — can be made without the consent = 51 % of outstanding 
preferred stoc V. 80, p. 1732. The plan reduced charges, 
pref. pm Bane og ‘during first five years, to $460,000, against $730,137 in 1904 
and about $655,000 In 1903. Cape Breton real estate debentures, $310,256, 


and Tet rolling stock debentures, $229,908. 
DIVIDENDS.—Old pref. vas in full ° Jan. 1905, incl. 2% J. & J.) 
On old 7a. stock 4% Oct. 1 1902; Jan. 1903 2%; Ap ril, 2%; July, 2%: 


1% %: 1904, Jan., 3%; non Rt, First divi end on new pref. 


Oct 
~y perlod from May 13 ‘to July 31 1905, at rate of 7% yearly, was paid 


ng control be the | 


| were offered the right to subscribe pro rata on or 


| stock and $1,002,000 were exchanged for subsidiary 


including | 


unlimited franchise and 60-year contract with Great Northern Power Co. 
expiring July 1915 to provide power on advantageous terms. V. 82, p. 573. 

STOCK.—Com. stock $500,000, and pref. cum., $1,000,000, all issued. 
Div. on pref., 144% quar., July 1906 to Apr. 1907, "inclusive. 

BONDS.—Of the bonds ($2,000,000 authorized issue) the $1,000,000 
balance are issuable for 80 % of cash cost of additions and improvements, 

rovided = 12 months preceding net earnings shall have been twice the 

nterest charges, including the additional bonds. They are subject to call 

at 105 as a whole or by an annual sinking fund of $25,000, beginning Jan. 1 

see, oe be pald on bonds purchased for benefit of sinking fund. 
° »D. 2. 

EARNINGS.— Year ending Dec. 31 1906, gross, pene Ae: ; net, $147,261 
interest on bonds, $50,000; balance, surplus, $97.2 
. W. Hartman: mgt C. E. Van Bergen: Sento. F. Hartman, 
2, p. 572, 989, 1442, 1500: V. 83, p. 1231.) 

E. I. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION.— 
Incorporated May 19 1903 and took over senate pegs contepted by 
the Du Pont interests, and mee acquired others - 1261; A D. 
453, 1535, 1748; V. 78, p. 29 2; V. 82, p. 1214; V. 84, p. 806.) 
STOCK .—Stockholders oem Nov. 5 1906 to increase the limit of au- 
thorized common stock from $25,000,000 to $30,000,000. Stockholders 
before Nov. 1 1906 for 
$952,320 omeaen stock at par, payable 40% Nov. 1 and 20% Dec. 15 
1906, 20% Mch. 15 and 20% June 15 1907, or optionally in full on Nov. 1 
1906. raising the amount outstanding to $25, 194,190. V. 83, p. 893. 

DIVIDENDS.—On pref., 5% yours. (Q.-J.) Oct. 1903 to Apr. 25 1907, 
both inclusive. vr common, Dec. 1904, 34%; 1905, 314%: 1906, Mom: 
1%%; June, 1% Sept., Dec., 134%; 1907, March, 1%%; 
June, 134%. 

BONDS.—The 4s of 1906 ($16,000,000 authorized) are a first charge 
on the entire property; they are not ‘secured by mortgage or deposit of col- 
lateral. Of the issue $9,210,000 were used to retire a part of the preferred 
onds, the balance, 
$5,778,000, being reserved to take up the remaining subsidiary bonds. 
V. 83, p. 99, 158, 274, 893; V. 84,p. 690 

REPORT.—Report for calendar year 1906 in a 84, p. 449, 690. 

Interest on Preferred ‘ommon Balance, 


1%4° cr 


Year. Net. Funded Debt, Div.(5%) b Mividend. Surplus. 

1906... $5,367, 028 $535,819 $989,236 (6 %) $1533, 826 ryt y 147 
1905... 5,217,22% 266,670 1,211,518 (3 %% %) 845.315 722 
1904. 4,585, 162 307,245 1, a 18 (4% %) 120,759 3 943 ‘640 


OFFIC ERS.—Pres., T. C. du Pont; Treas., Pierre S. du Pont; Sec. 
Alexis I. du Pont, Main office, Wiltainaton Del. —(V. 82, p. 1442; V. 83, 
p. 99, 158, 274, 893, 1175; V. 84, p. 449, 690, 806.) 

EASTMAN KODAK CO. (OF NEWJ ERSE Y) .—ORGANIZATION. “i 
corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 

p. 1114, of various o Sperating oor =r LAS sf which {it owns practically e the 
stock. See list V p. 1160, 1207; V. 6 “2 387; V. 75, p. 735, 613; V. 77, 
p. 253. 300: application to list, V. 80. m9 

Stock authorized, common, $25,000, 500: ae (also as to assets), 6% 
cum,, $10,000,000; outstanding, common, $19,536,200; pref., $6, 175, 700, 
No bonds. Dividends on pref. in full to April 1 1907 Inclusive {paid 3: 5 ). 
On common, Oct. 1902 to April 1907. Pa ag 10% yearly ( % -J. 
and in Jan., 2%; May 1 1906, 244% % ¢ Hy Dec. 1906 and May 1007/55 % cat’ 


Report for oniondar year 1906, p. 801, showed: Net ey $4,- 
915,700: dividend on pref. (6%). $369, 942; div.’on com. (17% %) , $3,418,- 
260; bal., sur., Eastman, First Vice rat and 


27,498. Pres., George 
Treas., Henry A. Strong; Sec., Albert O. «Fenn. 
—(V. 84, p. 751, 801, 806, 870.) 

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI 
ZATION.—Incorporated in 1886. In 1903 controlled entire electric igh 
business of city. V. 75, p. 1251; V. 76, p. 1251, 1303; V. 81, p. 157. Re 
duction in prices July 1 1906, V. 83, p. 40. 

STOCK .—Stockholders voted Nov. 
$11,488,100 to $13,908,100. 

Stockholders subscribed for about 


Office, Rochester, N. Y 


22 1906 to Increase the stock from 


% of $1,149,500 new stock at $ 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds— Prtnct- 

——-— ———— Date Sire, or pal, When Due. 

” For | explanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by; Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 

(E 1) du Pont de Nemours Pow—Com stk ($30,00 000,01 WG ocean coun $100 $24,944,547 See text. Q—M 15 Checks mailed J’ne15’07,1%% 
Preferred stock 5 % cumulative $25,000 ,000___......-.--- alii 100 14,866,142 5 in 1906 Q—J 25 do do Apr25'07,1% % 
Bonds (not mortgage) $16,000,000 gold red atil0_.----G 1906 1,000 10,212,000 4%eJ & D Guaranty Trust Co, N Y June 1 1936 

Eastman Kodak—Common stock $25,000 000. jae 100 19,536,277 See _— Q—J Rochester, N Y & Lond May 1'075% 
Preferred (also as to assets) $10,000,000 6 % cumulative- boon 100 6,165,700 Q—J do do Apr 1°07,14% 

Edison Electric Ilum Co, Boston— Stock (bonds see text) - 100 See text. Q—F 4 check May 1'°07,24%% 

Edison Electric Iluminating—See Kings County Electric Lig ht & P ower one Consolidat ed Gas Co. of New Yor 

Electric Storage Battery—Stock ($204,200 Is preferred) text -.-. 100 16,249,4255in 1906 Q—J Checks mailed Apr1'07,1K%% 

Electric Vehicle Co—Common stock $11,000,000 authorized —.-_- 100 IE 00.6000.6s london tec lesbdasbtnaesscnescedese leewensesoees 
Preferred 8 % non-cumulative $9,000,000 authorized _ - os 100 8,145,000 See text. = 3} a eee 1899, 8% 
Refund ist M $2,225,000 extended in 1905 (V 74 p 98)Mo 1902 1,000 1,524,000 6 & N Morton Trust Co,N Y Nov 1907 

Empire Steel & Iron Stock en SE DG0 B00. cases aaa 100 pO Re eee ee Se en 
Preferred stock 6 % cumulativ onan 100 2,500,000 See text. J & J Checks mailed Jan 1'073% 

Equitable Illuminating Gas Light: Co of Phila—Common stock _... ...... 3, 125,000 6 in 1906 Dec Checks mailed Dec 1906, 6% 
3 7 peepee AD PRCC 3,125,000 6 in 1906 J & D do do Dec 1906, 3% 
First mortgage gold redeemable at 105.......--.-.-- _..N 1898 1,000 6,202,000 5¢ J & J New York Trust Co,N Y Jan 1 1928 

Erie & Western Transp—ist M $1,500 000 red (text)__GPc* 1905 1,000 1,500,000 4¢ J & J Treasurer’s Office, Phila Jan 1 1925 

Fairmont Coal Co—Stock $12,000,000- - — iets 100 12,000,000 See text. See text. Checks mailed Feb 1 ‘073% 
Mortgage ($6,000,000 gold) sinking fund (see text)..Gec* 1901 1,000 5,103,000 5¢ J & J Guaranty Trust Co, ” VY July 1 1931 
‘ Sollateral notes subject to call at par ------ 1907 5,000 2,000,000 5 M& S$ 15 Windsor Trust Co, Y Mch 15 1909 

Jar trust bonds, due $162,000 yearly MBa.c* 1906 1,000 See text. 5¢ M & _ S Maryland Trust Co, Balt _ 1907-1918 

Pederal Mining & Smelting—Common stock $10,000, 000__- wena 100 6,000,000 See text. Q—M Mch 15°07 5% 
Preferred (as to assets) 7 % cumulative $20,000 000 auth maioai 100 12,000,000 71n 1906 Q—M Mch15'07,1 % % 

General Asphait—Pref stk 5 ™cum!(from June 1905)also ass __- 100 13,139,6634i1n1906M & §S Mch 1 1907,1% 

General Chemical Co—Common stock $12,500,000 __ at Bete y 100 7,410,300 See text. See text. 25 Broad St, New York Mch 4 1907, 2% 
Preferred stock also assets 6% cumulative $12.500,000-. Pee 100 11,000,000 6 Q—JI do do Apr 1°07,14% 

General Electric—Common stock £380, 000,000) 100 65,217,200 8 In 1906 Q—J 15 Check from Co.'s Office Apr 15 '07, 2% 
Debentures for Sprague stock $2,.500.000 gold red (text) ec 1902 100 &c 2,047,000 3%e¢eF & A Guar TrCo.N Y: & Bost Aug 1 1942 

per share, payable $100 April 15 and $115 June 3 1907, or optionally in Sink. fund, 2 cents per ton of coal mined. Car trust, Dec. og vs 14,540. 

full April 15, raising the amount outstanding to $12,644,500. The remain- Dividends.—1904, 2%; 1905, 3; "06, Feb., 2; June, 14; '07, Feb., 3” 

der will be offered or sold later. V. 84, p. 573, 870,934. REPORT.—Report for year ending Dec. 31 1905 in Vv; ‘82, p. 1154. 
DIVIDENDS.—In Feb. 1901 3% a owe 1 % extra; May 1901 to May Year. Gross. Tot. net. Charae ys Bal.for divs. Dividends. Bal., sur. 


1907, both inclusive, 10% yearly “(paid Q.- 1906 _ $4,516,588 $1,783,782 $710,353 $1,073, ‘os (44% %) $540,000 $533,429 

BON DS.— Bonds are $289,000 Boston E “Ie Light 1st 6s (int. M. & S.) 518,6 990,705 618, 316 (2%) 240,000 132,316 
due Sept. 1 1908; $1,110,000 ist consol. gold 5s(authorized Issue $1,250,000), ’, Watson. Office Md. sales office, 1 Broadway, 
due Sept. 1 1924; $50,000 Somerville Elec. Light 5s, due 1913, and $175,000 £ p. 1154; V V. 84, p. 162, 696.) 


Woburn Light, Heat & Power Co. 6s, due 1918. int. A. & O., at Mercantile Re & SMELTING ‘co. ORGANIZATION. —Incor- 










Trust Co., Boston. In Oct. 1906 mote real estate mortgage for $350,000 orated under laws of Delaware June 25 1903. Owns silver-lead mines In 
V.83,p. 1101. Notes outstanding Jan, 1 1907, $1,579,000. V. 84, p. 944. Joeur d'Alene district, Idaho. Has six-year contract, expiring Sept. 1 
REPORT I sonore for year ending June 30 1906 in V. 83, p. 1095. 1909, to sell entire output of present mines to American ane & Re- 
Year— G $ Net Oth her inc. Interest. Divid'ds Bal,,sur. fining Co. See V. 79, p. 2694, 2089; V. 77, p. 203; V. 81, 377. In 


1905-06. $3 780 ati $1,. 







£ Dp. 
<H $78,966 $1,145,810 $191,907 | May 1905 the American Smelters’ Securities Co. (controlled by the Ameri- 





1904-05. . 5,346 ,02 _ 33,2 94,021 1,070,770 71,416 can Smelting & Refining Co.) acquired control. V. 80, p. 1974. 
OFFICERS. —Pres., Charles L Edgar; Treas., K. Cummins, Office. STOCK.—Pref. has no voting power except in connection with increase 

3 Head Plac Boston, Mass.—(V. 84, p. 510, 573, 870, 934.) of pref. stock, e it is preferred as to assets in case of dissolution. No bonds. 
EDISON EL. ILL. OF BROOKLYN.—See Kings Co. El. L. & Power Divs. on pref. uarterly (Q.-M. 15) to Mch. 15 1907 incl. | On com. 





> . SI RC ~ 3 — 14 quarterly (Q. °M. 15), June 1904 to Mch. 1907, both incl., and in 
EDISON ELECTRIC ILLUMINATING CO. OP NEW YORK.—See N. Y- 1905, 1% extra quar.; in Mch, June and Sept. '06 each 214 % and in Dec. 
Edison Co. under Consol. Gas of N. Y.; also April 1899 ‘“‘Supplement. 314 %, extra: in Mch. 1907 344 % extra. 
ELECTRIC BOAT CO.—ORGANIZATION.—Incorporated in New Jer- > , “er 906 ry 8s 967 
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric REPORT for a oe Aug. 31 1906 was in V. 83, p. 967. 














Ms vide rid , 
Launch Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co., —— Prof its. err otek PE enoshonsagy ewe poe 
Ns Os De eg et ee ee eee een meee © 2S | SiGe 685,300 (7%) $803,650 (1416 %)$843,806 $1,037,843 
non-cum,, $2,597, 00. Vv. » p. 697 Div. on common, 2% paid Dec. 31 1904-05 ny 1 242 697 (7%) 699.016 (9%) 399879 143/801 
Now Pit Meh, 1907 Qs 8 * aes —_ . = _ as “Rlee — yy oe __ Pres., Chas. Sweeney; V.-P. and Chairman, Edwin Packard; Treas., F. W. 
Barnett, 11 Pine St (V. 82. p. 163: V 83, p. 1414: V i52.) Hillis; Sec., Frederick J. Kilner Directors: Eugene J. Barney, Dayton, O.; 
— ‘ , oe See we F ae ae Se G. M. Borden, Thos. O. Callender, F. W. Hills, John K. MacGowan, W. E. 
ELECTRIc CO. OF AMERICA.—See American Gas & ates Co. Me ss, Edwin Packard, Thos. J. Phillips, Judd Stewart, Charles Sweeney, 
ELECTRIC STORAGE BATTERY —Incorporated In 1888 under laws of Edward Brush and a T. Gates of New York; Horace G. Knowles, Wil- 
New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76,850.) ington, De! ‘¥. . Pp. 967, 971, 1349.) 
pd in 1899 $6,364,600 stock of Electric Vehicle Co. and in Oct. 1902 FEDERAL St GAR REFINING CO.—V. 84, p. 341, 691, 870. 
an English company. Vv 75, p. 908; V. 76, p. 657, 921; V. 77, p. 34, 91. GENERAL ASPHALT CO.-—-ORG: ANIZATION. —Incorporated in N. J. 
Statement showing properties, &c., V. 77, p. 34; V. 76, p. 868. on May 19 1903 as successor of the National Asphalt Co. per plan V. 75 
STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1% p. 188; V.76,p. 1145; V. 79, p. 101, 2586, 2699; V. 80, p. 2218; V. 82,p.1208. 
cum., $214,200 Senge + pga into com. stock, share for share; com., $16, ‘015, - STOCK As to right of conve rsion, call, &e , see V. 79, D. 2586. 
225; par of shares, $100. After 1% on pref., com. and pref. share equally. DIVIDEND.—On pref., in 1906, 4% (M. & S.); 1907, Mch., 1%. 
On ‘com., April 1 1901 to April 1 1907, both Incl., 1'4 % quarterly (Q. VOTING TRUST.—Stock ts vested for 10 years in five voting trustees. 
EARNIN St ent for cal. year 1906 in V. 84 » p. 747, st viz., Rudulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tatnall 
net earn ivs —. $812,450; bal., sur., $246, 


and George R. Turnbull; but the trust may be dissolved in whole or in part 





Dec. 31 1906 4 es.. Herbert Lloyd; Sec. and at any time br unanimous consent, or after 7 years as a whole, in the dis- 
G. Henderson "P Pill ide iphia Office, Allegheny Ave. and 19th St’ ” hil a. cretion of a majority of trustees. 
(V. 82, p. 695, 801; V. 84, p. 696, 747. Bonds of subsidiary companies: $882,100 Barber Asp. Pav. deb. 6s, due 
ELECTRIC VEHICLE CO.—ORGANIZATION Sapeepeantes in 1897, April 1 1916, subject to call at par, beginning 1906; $1,664,220 New Trinidad 
under the laws oe New Je rsey. V. 70, p. 1197, V. 71. p. 169. See Lake Asphalt deb. 6s due Jan. 1 30. V. 70. p. 993; V. 71, p. 545; V. 79, 
69, p. 850; 72, p. 495. Selden patent, V. 7 p. 754; Vv. ia p. 253. D. 191; see also securities owned, 73, D. 
SECURITIE ‘S After 8% on com., divs are to be divided pro rata be- REPORT.—Report for year ‘cadine April 30 1906 In V. 82, p. 1208 
tween the com. stock and pref. stocks. Electric Storage Battery Co. in May re results for 12 mos. ending Jan. 31 1906: Total gross income 
32 





















1903 owned $3,152,300 pref. and $3,212,300 com. stock and $544,000 bonds. $13 347; net Income, $1,328,730; ees. taxes, bad de ft &ec. 
DIVIDENDS Pref... 1899, 8°; 1900, 2%. Com,, 1899, 8%: none since $79 as ; profit, $532 992; div. on pref. (2%), $2 794; bal., sur. 70,198 
ae I ~ ERS ng J. Budlong, Pres.; H. Kyte, Se Asst. Treas oO FIC ERS.—Pres., John M. Mack; V. p. e Coens Dd. Andrews and ‘arthur 

Ww derso Treas Office, Hi a, Conn. 1464.) W. Sewall: Sec., Ira Atkinson; Treas., Cc o Brown. > Land Title 
EMPIRE STE EL & IRON CO.—Incorp. in N. J. . 68, p. 524, Bldg., Phila.—(V. 82, p. 1208, 1215; V. 83, p. 158; V. 84, p. 452.) 

As to Allegheny Ore & Iron Co., see V. 83, DP. 494; 2. Dp. 1267. GENERAL CHEMICAL co.—ORG Rf, ATION, &c.—Incorporated in 
DIVIDEN DS July '99 to July "00. ‘01. 2 _ ‘ ‘06. 1907. New York on Feb. 15 1899 as a consolidation of the Nichols Che “re al Co. 
on pref. ( 6 yearly 3 \ 2 3 Jan..3 James L. Morgan & Co., &c. V. 68, p. 571; V. 74, p. 1093; V. 73, p. 724. 

In 1906 net earr s (over $70,246 charged off for sR ments, deprec’n, STOCK —Stoc kholders in April 1906 subscribed rs $1. 000 “300 | mm 

&c.), $300.69 lividend (4% %) on pref., $112,500; bal., sur., $188,195; stock at par, proceeds being used for new plant, &c. V. » p. 512, 631. 
Pres., Leona urd Peckitt, Catasauqua Pa. -c. and Treas., J. S. Sti 1 man REPORT.—Report for year ending Dec. 31 1906, with bal. sheet, in 
Jatasauqua Pa N. Y. office, 111 tee be. ~(V. 84, p. 510, q V. 84, p. 269, showed: Net protits, $1,365,789; charge d off, $181,963; div., 











EQUITABLE GAS LIGHT (OF NY.) —See Consol. Gas Co 6% on pref., $645,000; div. on com. (4%), $206,412; bal., sur., $242,414 
EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA © pref., Oct. 1899 to April 1907, both incl... 6% per J.) 
Org. in 1898 by Mnited Gas Imp. Co., which owns majority of the stock, O08 common, 1900 to 1902, both incl., 4% yearly; In 1908, 5% (Q.-M.); In 

to opera z vorks leased from city of Philadelphia V. 66, p. 426. 1906, 4% (M. & S.); 1907, Mch., 2" . , : 

Sink. fund of $124,000 yearly, to retire bonds at 105; and beginning 1n1908 OFFICERS.—Chairman of the Board, William H. Nichols; President, 


the Improvement Co. agrees to create a sink. fund to retire the stock in Edward H. Rising; Sec. and Treas., James 1, rt gan; Exec. 
1928, when the property Is to revert to the city. Lease may be terminated ©om., Wm. H. Nichols, N. Y., 25 Broad St. (V. 84, p 


by city in 1908 on making certaln payment. otal exnended for improve GENERAL ELECTRIC CO.—ORGANI Suber minemnaaes under & 















ments to Le 41 1906 $12,265,491 and the interest accrued thereom’ special charter of New York April 15 1892, and manufactures outfits for 
$4,509,817; total vas repo ted by Un. Gas Imp. Co. to city), $16,775,308. | electric railways and all kinds of electrical supplies. In 1896 pooled pat- 
. DIVIDENDS. 1808. 1899, 1900. 1901) 1902, 19038. 1904. 1Y¥Ud, 1906 ents with Westinghouse Elec. & Mfg. Co. V. 62, p. 502, 635, 1040; V. 65, 
Common i 6 6 6 6 6 6 6 6 p. 151; V. 68, p. 1024. (See V. 68, p. 927.) V. 70, p. 689; V. 80, p. 1481 
Preferre } f 6 6 6 6 6 6 V. 83, p. 689. 
—(V. &2 83, 1043; V. 83, p. 215 1101: V. 84, p. 274.) Contract for power, V.72,p.583. In June 1901 obtained controlling inter- 
ERIE & WESTE RN TRANSPORTATION CO.—ORGANIZATION.— est in British Thomson- Houston Co., Ltd., of London. V.72,p.1283. In 
Owns terminals, incl. grain elevators and freight warehouses, at Chicago, Feb. 1903 about $2,900,000 of the 3: 3,000,000 stock of Stanley Elec. Mfg. 
lll., Buffalo, N. Y., and Erie, Pa., and vessels plying on the Great Lakes, all Co. was purchased. V. 76, p. 437. Owns entire com. stock of Electrical 
used by the Penn. RR., which Jan. 1 '07 owned $2,499,650 and Northern Sec. Corp. and Elec. Bond & Share Co. V. 79, p. 1706, 2645: V. 81, p. 510. 
Cent. Ry. $500,000 of the $3,000,000 stock. Bonds are guar. by the Con- Owns the rights for — U.S Ss. a r pate nts covering Curtis steam turbine 
necting Terminal RR. of Buffalo and Western W: arehousing C 0. (of Chicago; engines. V. 76, p. 9% Vv. 7 p. 2163; V. SZ p. 1 2. Co-operates 
they = subject to call at 105 after Jan. 1 191¢ V. 70, p. 432; V. 80, with Am. Locomotive Co. in building electric locomotives. V. 79, p. 1022 
yplication to list, V. 81, p 2 For 10 years ending Dec. 3i STOCK.—On July 15 1902 a stock distribution of - 2-3 % was made, 


7 
1903 divident is were at the rate or! 4 





o 5% yearly: in 1904 and 1905, thus Te storing the 





0% surrendered in 1898. See V. 74, p. 729, 777, 1199, 




















no In 1905 gross earnings were $i, 118,936.—Office, 26 South 15th 1252: V. 75. p. 32 . 81, p. 1377, 1668. 
St.. Philadelphia (V. 81, p. 724.) It was voted Nov. 20 1906 to increase the authorized stock from $60 ,000,- 
FAIRMONT COAL co. —ORGANIZATION.—Incorvorated in West Vir- 000 to $80,000,000, $10,861,200 being sold to stockholders pro rata at par 
rin J ; Ol as a consolidation of coal companies near Fairmont, for wor king ¢: apit so — e oe ré a the amount outstanding April 16 
\ \ ‘) 50,280 acres of coal lands and rights and about 4,030 acres 5 p. » 1349. 
t 1,086 acres under pe rpet lal lease See V. 74, p. 98, 431 DIVS. —jis99" "1900 “190i i902 , “S 1904 1905 1906 1907 
on Coal Co, of Marylan above) owns control, Per cent 3 6% 9 8 8 8 8 Incl.Apr, 4 
rhe Fairmont owns $2,879,700 of the 0,000 Clarksburg Fuel stock DEBENTURES. ~In 1902 $2,049,400 “eb. bonds =e issued, redeem- 
and $1,350,000 common and $270,000 rred Northwestern Fuel Co - on or before Aug. 1 1912 at par and thereafter at 10 V. 75, p. 139 
stor $1,786,900 of the $2,250 t & Fairmont Fuel Co. stock, SARNIiNGS.—Ffor 9 months ending Oct. 31: 
and $500 ” tnd $400,000 bonds Southern Coal & Transpor 9 aa Gross. Net Oth. inc. 
tation ¢ r about 5,000 acres at Berrybure, W. Va. (the last named 1906 $41, Hf 
acquired 16 ¥.e 1272; 2600; V. 82, p. 1154; V. 83, 1905 29 34 48 3. » i. ae 
p. 158 vu I port fo V. 82, p. 1155) has outstand ANNUAL RE PORT. Annual meeting Is held the second Tuceds ay in 
i $2 , , 00 6 bonds, and the Pittsburgh & Falr May. Report for 1905-06 was given at length in V. 82 - 1038, 1047 
yt po 5, V. 82, p. 1155), $1,390,000 30-year gold 5s Year ending Jan 31— 1906. 1908. 1904, 
( s te e & N. ¥ trustee), due Juy 1 1935, subject to Income—Sales_................. $43,146,902 $39,231,328 $41,699,618 
call at terest Met 1907 $2,000,000 of 2-year collateral ON eae 798 536 465,717 750,797 
notes l \ Car trust bonds (serial 5s), $1,944,000 Interest and discount 344,381 194,745 
dated Se; 106, of 10,000 deposited as part security for notes Sale of securities, &c........ * 281,928 138,644 
above entione $1 had been issued to Jan. 1907 ronnage ——— ————__-—- — —— 
mine nie 1.257 In 1905, 3,748,230 tons 5 i ee $44, 419, 613 $40,323,354 $42 "783,804 
Bon Date Int Outstanding. Maturity. Operating expenses and taxes_.... 37,025,347 a” 28,136 $34,918,427 
Briar fit Coal & Coke M____1900 5 J&D $195,000 June 1 '06-'13 Interest on debentures_ ae 7 5 672 76,007 
Fairmont ist M. of 1901 See table at top of pare 7 laeante 
the 5s of 1901, $195,000 are reserved to retire the underlying bonds Balance for dividends, &c $7,519,160 $6,719,546 $7,789,370 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Size, or pal, When Due 
For explanation of column headings, &c., see notes on vot Par Amount Rate When \Where Payable, and by, Stocks—Last 
first page of tables. Bonds, Value. Outstanding % Payabie., Whom. } Dividend. 
Girard Point Storage—First M guar p & | by Penn RR.-.-.-r 1890 $1,000 $2,150,000 3% A & OTreas. Office, Phila. Oct 1 1940 m 
Granby Consolidated Mining S & P—Stock, $15,000,000 auth -..-. 1 13,500,000 a, eer: RE eS Mch 30 '07, 3% 
Great Lakes Towing—Common stock = ate Se! es i: i es eS Jan 15 "07, 2% 
Preferred 7% non-cumulative $2. vo EPR are 100 1,952,8507 in 1906 Q—J Cleveland, Ohlo Apr 1 °07,1% % 
Greene Cananea Co r—Stock, $60,000,000__.._.__-.- ie : ha! LO Oe ‘ ine ante ata 
Havana Tobacco Co-- Bonds $10,000, 000 aaa 1902 1,000 7,500,000 5¢ J & D Morton Trust Co, VN Y June 1 1922 
Illinois Steel—See United States Steel — 
Ingersoll-Rand—Common stock, $5,000,000_._........---- heats | Seas eee era bth Linde eee 
Pref stock 6% cum (also as to assets) ° wt 000 ,000_____- — 100 = 4, 800, +3 6in1i906J & J Pe UL 
1st M 3 $3,000,000 g red 105 beg 1911_____________- — &r 1906 100 &c 2/000; 000 5g J «& J Office y Dec 31 1935 
International Harvester—Common eal. ‘$60, 000, —O——— nines BGG GO Dee coswcccsleces whom 
referred (also as to assets), 6 % cumulative, $60, 000; 100; 60,000,000|........|...- me ee 
International Mercantile Marine—Stock common $60,000,000 ___- el MEM «nc dnckloancnaealac 
Preferred stock 6% cumulative $60,000,000_...._....-. ads Se OR El nccnccesianasbéralaceteteseealanerus ~s|e0 5 
Internat Nav ist M gold $20,000,000 subj call (text) - FP. c* 1899 1,000 19,618,000 5¢ F & A Company's Office, N Y “Feb i 1929 
I M M coll tr deb $75,000,000 red 105 after 5 yrs__N.c o 1902 1,000 52:744,000 4%e¢A & OJ P Morgan & Co, N Y Oct 1 1922 
Fred Leyland & Co first mortgage debentures-_--- ---.-- aoae £100 £367,100 4 SD oscaasndboshouscatbnesdé| sianienaamee 
International Nickel—Common stock $12, 000. 000 authorised anne BS a eee w= am ww ene 5 oo--s475°3 
Preferred stock 6 % non-cumulative $12,000,000 authorized --.-.- 100 : 912,626 6 in 1906 aa F (43 Exchange Place, N y Y May 1 
First mortgage $12,000,000 gold call at 110__......-.-- N 1902 1,000 9,770,837 5¢g & O New York Trust Co, N Y April 1 1932 
International Ay ee common $20,000,000__._....-- acd oF eee pees Checks mailed July 1 1899, 1 
Preferred 6% cum $25.000,000 (underlying bonds text).. _--- 100 22,406.700 6 Q— do _ Ape 1'07,1% 
First cons M $10,000,000 ¢ red after 1907 at 105 conv_Us.c* 1898 1,000 9:771 ,000 6g F & A Metropolitan Tr Co, N Y Feb 1 1918 
Cons M $10,000,000 gold red sink fd conv (text)..Colc* 1905 1,000 6,000,000 S¢ J & J ° do Jan 1 1935 
International Power—Common stock $7,400,000__...._-.- inutile $100) $5,047,000'See text.|Seo text.|..........---22--cccee Jan 1906, 1 % 
Preferred 6 % cumulative $600,000_._............-...-- ae 100 600,000 See text. See text. .. - Jan 1906, 1% 


International Salt—Stock $30 


000 ,000 esse 
_ Mortgage gold $12.000,000 doe 105 8 f $200,000 yrly__Usm 1901 500 &c 6,450.000 5¢ 


Balance 1905-06, as above, $7,319,160; div. (8%) on stock, $3,861,062 
total surplus Jan. 31 1906, $9,569,196; deducting "$1, 000,000 from patent 
account, leaves total surplus Jan. 31 1906, $12,027,299. Cash Oct. 31 1906, 
$1,302,193; accounts receivable and work in progress, $29,204,026; stocks, 
bonds, real estate, &c., $19,148,311; accounts payable, &c., $7,333,240. 

DIRECTORS.—c. A. Coffin (Pres.), Eugene Griffin (1st V.-P.), Gordon 
Abbott, Oliver Ames, W. M. Crane, T. Jefferson Coolidge Jr., Frederick P 
Fish, Geo. P. Gardner, Henry L. Higginson, J. Pierpont Morgan, J. w 
Ord, Robert Treat Paine 2d, T. K. Henderson, Charles Steele and E. ° 
Rice Jr. Treasurer is Henry W. Darling; Sec., M. F. Westover: a 
York office, 44 Broad Street.—(V. 83, p. 1349, 1414, 1474, 1593.) 

GRANBY CONSOLIDATED MINING, SMELTING & POWER CO., 
LTD.—ORGANIZATION.—Incorporated Mch. 29 1901 in British Colum- 
bia. Owns low-grade copper, &c., deposits; also smelter at Grand Forks, 
B.C. V.79, p. 1644; V. 81, p. 1490. Stock authorzied, $15,000,000; out 
standing, $13,500,000; par $100, being changed from $10 in 1906. No 
bonds. Dividends, 1% paid Dec. 1903; 1906, Jan., May, Sept. and Dec., 
3% each; 1907, Mch. 30, 2% (quar.) and 1% extra. Report for year end- 
ing June 30 1906 in V. 83, p. 1095. President, Jacob Langeloth; Sec. 
Northrup Fowler. Office, 52 Broadway.—(V. 84, p. 223, 628.) 

GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light . Traction. 

GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated in 
N. J. on July 6 1899 as a consolidation of = ‘va companies along the 
Great Lakes. See V. 69, p. 79, 593; V. 72, p.7 


DIVIDENDS..1900. 1901. 1902. 1903. ey 1905. 1906. 1907, 
On com. (%).--- 0 0 0 0 0 6 Jan., 
On pref. (%)_--- 7 3% 3% 0 0 7 ; Incl. me 3 ly 


3 2 

Pres. and Treas.. Edward Smith, Cleveland, O.—(V.83, p. 1292 

GREE NE CANANEA COPPER CO.—See V.83, p.1526, 1593; V. 049.870. 

GREENE CONSOLIDATED COPPER CO.—’V. 84, p. 393, 510, 806. 

GUGGENHEIM EXPLORATION CO.—V. 83, p. 1415; V. 84, p. 505. 

HACKENSACK WATER CO.—V. 75, p. 1205, 1964; V. 79, p. 2799. 

HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated in N. J. 
on May 28 1902 and acquired per plan, V. 74, p. 1142, control of the Havana 
Commercial Co., Henry Clay and Bock &Co., Ltd., H. de Cabanas y Carbajal 
and J. 5S. Murias y Ca. Controlled by same inte rests as Am. Tobacco Co. 

Stock, com., $30,000,000; pref., 5% non-cum., $5,000,000, all outstand- 
ing; par of shares, $100. Bonds, $10,000 ,000 20- -year gold 5s, of which 
$2,500,000 in treasury. Report for cal. year 1906 was in V. 84, p: 567,628, 
showing net earns. after chges. and exp., $128 04; int. on gold bds ,$375 ,000; 
bal., def., $246,006. Office, 111 Fifth Ave., N. Y.—(V. 84, p. 567). 

HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION.—Incor- 
porated in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Stock, $700, 
000, all outstanding: par of shares, $100 

Gold debentures notes, $410,000 of 6s; maturing to 1915. V. 78, p. 1395. 

The ist pref. of old company received par in new stock, the 2nd pref. 
1-6 and the com. 1-30 in amount of new stock. 

Report for calendar year 1906, V. 84, p. 692, showed net profits, $102,049; 
charged off for depreciation, $31,666, and for possible losses and mainte- 
nance, $29,160. Pres., C. U. Carpenter; Vice Pres., S. S. Evans; Sec., 
Chas. E. Haydock; Treas., A. Proctor Jr. Office, 400 Broadway. N. Y. 
—(V. 84, p. 393, 692.) 

HUDSON COUNTY GAS.—See index “Street Railway” Section, 

ILLINOIS BRICK CO.—V. 83, p. 1101; V. 84, p. 337, 341. 

INDIANA NATURAL GAS & OIL CO.—See People’s Gas Light & Coke 
Co. of Chicago. 

INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated In New 
Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill 
companie s and a majority of the $250,000 stock of the Canadian Rand Drill 
Co., the latter having a plant at She rbrooke, 7: Owns plants at Phillips- 
burg, N. J., Easton and Athens, Pa., and Tarrytown and Painted Post, 
N. Y. Application to list, de scribing properties, securities, &c., was in 
V. 83, p. 1176; see also V. 84, p. 867. 

DIVIDENDS.— Pref., Jan. '06 to Jan. °07, incl., 6% yearly (J. & D.). 

REPORT.—Report for year 1906 in V. 84, p. 867, ft Net earnings 
over depreciation ($369,707), $1,260,229; int. on bonds, $100,000. Pref. 
div. (6°), $269,901; special reserves, $615,000; bal., sur., $284,328. 

OFFICERS.—President, Wm. ase Saunders; Ist V.-P.. George Double 
day; Treas., Wm. R. Grace; Secretary, Fred. A. Brainerd. Office, 11 
Broadway.—(V. 8&3, p. 1232, 1415; v 84, p. 511, 806, 867.) 

INTERNATIONAL HARVESTER CO.—Incorporated in N. J. on Aug. 12 
1902 and bought out five concerns manufacturing agricultural machines: 
Deering Harvester Co. McCormick Harvesting Machine Co., &c. Also 
has large plant in Canada, timber lands, coal, ore, ee furnace and steel 
properties. V. 75, p. 345; V. 77, p. 454, ‘1877; V. 81, p. ; V. 84, p. 696. 

STOCK.—In Jan. 1907’ it was voted’ to classify the a ~- into $60, 000,- 
000 7% cumulative pref. stock (also as to assets) carrying dividends from 
Feb. 15 1907 and $60,000,000 common stock, the stockholders receiving 
one share of each class for two shares of old stock. V. 84, p. 106, 162. 
Stock is held in a voting trust, the voting trustees being Geo. W. Perkins, 
Chas. Deering and Cyrus H. McCormick. V. 78, p. 1112. 

DIVIDENDS (old stock).—In 19038, 3%; 1904 to 1906. 4% yearly. 

EARNINGS.—Net earnings, applicable to dividends ot 1906 (partly 
estimated), $8,622,446, against $7,501,585 in 1905. V. 84, 162 

OFFICERS.—Chairman of Board, Charles Deering; Pres. ‘ Moves H. Me- 
Cormick; V.-P., James Deering, Harold F. McCormick, J. J. Glessner and 
William H. Jones; Sec. and Treas., Richard F. Howe; Chairman Finance 
Committee, Geo. W. Perkins; Chairman Executive Committee, J. J. Gless- 
ner. General Office. 7 Monroe St., Chicago.—(V. 84, p. 162,696.) 

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
&c.—Formerly Internat. Nav. Co., acquiring Oct. 1 1902 (per plan, V. 74, 
p. 888, 941, 1093; V. 75, “B 1089, 1305), on Dec. 1 1902 White Star, Amerl- 
can, Red Star, Atlantic Transport, Dominion and Leyland lines, having an 
aggregate gross tonnage — or building Dec. 31 1905 of 1,063,269 tons 
(129 ships). « 82, p. 

STOCK AND BONDS. Ge the stock, $10,067,265 com. and $8,269,029 
pref., at last accounts, remained in the treasury (see V. 78, p. 1220). The 
new 4 44 % debentures are subject to call at 105 after 5 years. The Internat. 
Nav. 5s are subject to call at par after 1909 and as. f. of $250,000 to $500,- 
000 will retire them annually, beginning May 11905. There are £190,006 
Dominion Line debentures. 

REPORT —Report for year ending Dec. 31 1905 in V. 82, p. 1373, 
showed: Total gross earnings, $33,362,918; net, $5,906,744; int. and In- 
come tax, $3,880,055; add surplus insurance account, $864,159: bal., sur., 
for year $2 890,848. In 1904 gross, $28,846,993; net, $1,806,407. Pres,, 
J. Bruce Ismay; Sec., E. E. Parvin 








100 18,228,000 See text. aa M 





. Dee 1 1906, '* 
& O Office. 170 Broadway = Ort 1 195 


DIRECTORS.—Americans.—C. A. Griscom, P. A. B. W idener, Percy 
Chubb, John I. Waterbury, E. z. Serene, George W. Perkins, John F,. 





Archbold, Charles Steele, C. Grenrell, J. B. Ismay, J. P. Morgan Jr., 
Rt. W. J. Pirrie, Charles F. bd ty? aoe iceges Ww nding. 
Office, 9 Broadway, N. Y¥.—(V , Pp. 1232; V. 84, p. 341, 934.) 


INTERNATIONAL NICKEL on, wi tor ch in N. J. Mar. 29 1902 
and acquired control of a Copper Co., with plant at Copper Cliff, 
Ont. (new plant, V. 77, p. 952); Nickel Corporation of London, with — 
at re Caledonia, and the Orford Copper Co. of Bayonne, N. J., &c 
75 1205, 1257 

” DIVIDENDS. —on pref., 144% quar. paid Feb. to May 1907, both Incl. 

REPORT.—Report for year ending March 31 1906 in V. 82, p. 1210 
showed total net income of constituent cos. (excluding two in New Cale-~ 
donia), $1,858,533; int. on bonds, $497,900; div, on pref, (3%), $267,863; 
bal., sur., $1,093,272. 

OFFICE RS.—Chairman of board. Robert M. Thompson; Pres., Ambrose 





Monell; Sec ephen H. P. ell; Treas., James L. Ashley. Office, 43 
Exchange Place, N. Y.—(V. 8 + p. 1210.) 

INTERNATIONAL PAPER. yd Poca Jan. 31 1898 and took over 
4 pee 25 S yc , oes ipal pulp and paper mills of the U. S., see V. 81, 


and V. 69, p. 494; also applications to ‘ist in V. 67, 
359 ae V. Bas a 72 26; V. 80, a2 1482. Daily output about 1,700 tons. 






See prospectus In Vv. 66, p. 288, and V. 67, p. 177; also official statement, 
V. 69,p. 281. The Continental Paper Bag Co., a majority of whose $5,000,- 
000 stock is owned, owns a factory at Rumford Falls, Me.; with capacity 
13 ane, 000 bags daily. First (quar.) div. on com. stock, 1%, paid June 
19 ws V. 70, p. 742; V. 69, p. 494, 908; V. 73, p. 786; V. 80, p. 2624; 
V. 82, p. 103. The Amer. Realty Co. acquired some 250.000 acres of land 
in Malthe and made mtge. for $500,009; outstanding, $404,000. V. 75, 
p. 1205; V. 79, p. 2207. 

VIVIDENDS.—On pref., July 1898 to Apr. 1907 incl.,6% yearly (1% % 
uar.) On Dec. 31 1898 paid on com. 1%; in 1899, 2%; none since to 
pr. 1907. V. 69, p. 593, 957; V. 72. p 37. 

BONDS.—The consol. mtge. 5 % bonds of 1905 ($10,000,000 authorized 
issue), of which $6,000,000 has been sold to reimburse the treasury for sur- 
plus earnings used for improvements and to provide additional working 
capital, are convertible on any Interest , day beginning July 1907 and before 
1917 into pref. stock at par. s.f. of 2 % of all bonds ever Issued is payable 
yearly, after 1907, for which bonds are subject to call at 105 and In- 
terest after 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V.79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80, p.1482. 

The consol 6s of 1898 are convertible at holders’ option on any Feb. 1 or 
Aug. 1 before 1910 into pref. stock at par; they cover all “after-acquired 
realty.”" Annual s. f. $150,000 began Feb. 1 1905. Consols are reserved 
to See up $229,000 Otis Falls pared! ge 2 eargins Other bonds out: 


Int. Paper purch. money. inte here gate. Outst’ing. Maturity 
Patt s.. Lumber ist M.s.f. ae: M. s N y. Met Tr Co $220,000 Sept 1 ‘13 
Ontario Paper ist M ._._- g.F-A do _ 150,000 Feb1'18 
Rumford Falls Sulphite ist M_ “7 J-J do do 360,000 Julyl ‘18 
Piscataquis Falls P., 1st M.,s.f.4¢.F-A do do 113,500 Aug 1°18 


2. Old bonds (x assumed). 
x — River Pulp &)6g¢. J-J N Y,Man Tr Co1,500,000 Jan 1'18 
| re Subject to call at 105 after 1907. 
x Otis Falls Pulp Co., Ist M_.\6g.M-N Bost,Old Col Tr. 229,000 May1 "16 
Old Colony Tr Co, trustee) Subject to call at 105. 


UR 5¢.M-S N Y,.MetTrCo 389,000 Mar1 ‘19 
REPORT. — port for year ending June 30 1906 in V. 83 p. 1036. 

Fiscal Gro Cost raw ma- Interest, Dividends. Balance, 

vear. sncomte. terials mfg.,&c. tares,&c. (6%) on pref. surplus. 


837,816 $18,679,297 $1,172,978 $1,844,402 $641,139 





20 908 ,666 17,640,198 1,130,350 1.344.402 793,715 
DIRECTORS — Hugh J. Chisholm (Pres.), A. N. Burbank (1st V.-P. 
and Treas.), 4. R. Flower, F. B. Jennings. Warren Curtis, T. S. Coolidge, 
D. O. Mills, G. F. Unde rwood, H. A. by dogg 8 Ogden Mills, Frederick S. 
Flower and V le a? —_- tz. Secretary Is E. Hyde. Office, 30 Broad 
} - Y¥.—( » Pp. 1036, 1039; V. 84, p. 608. ) 

INTERN pres hy POWER CO.—ORGANIZATION.—Incorporated In 
New Jersey on Jan. 14 1899. Controls American & British Manufacturing 
Co., with plants at Providence, R. 1., and Bridgeport, Conn. (V. 68, p. 671; 
V. 84, p. 800) and isheme Consol. Goal & I. Co., with coal mm iron mines, 
furnaces, ovens, , In Alabama (see statem't in this Se ction: V. 80, p. 654, 
872). Owns ‘Amosiceag Fire Engine Co., engines monuenerare d by Man- 
chester Locomotive Works, Manchester, N. H. (V. 81, p. 1317). Controls 
American Oljl Engine & Ship Building Co., with plant at Worcester, Mass., 
and Trinity Zinc, Lead & Smelting Co., with mines at Cart hage, Mo., a mili 
thereon being erected in Apr. 1906. Also owns large | ea in American 


Locomotive Co. and American Diesel Engine Co. V. p. 503, 215. 
DIVIDENDS.— 1900. —, 1902. 1903. AM, 1905. 1906. 

eee 7 i 74 8% Nii. 6 16 Jan., 1 

Gommen......... 2 4 0 0 Oct..1Jan., 1 


Pres., Joseph H. iene. . Broadway, New York.—(V. 83, p. 216.) 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in Aug. 1901 and Bw a majority + rey stock of the Nationa] 
a Co. ane Retsof Mining o- yer plan V. 73, p. ;V.75.p. 551, 736; V. 
76, p. 755; V. 77. p. 1228. May 25 1904 the National Salt Co.'s proper- 
tles were ADS at judicial "sales successor International Salt Co. of New 
York, with $750,000 stock. V. 78, p. rae V. 80, p. 1056; V. 81, p. 1378. 
New plants and processes, V. 83, p. Bg? 1593; V. 84, p. 53, 80 

DIVIDENDS.—On Dee. 1 1905, ; 1906, 4% (Q.-M.) Pe Dec. 1906 
dividends were temporarily suspe nie BD ” seq Vv. p. 1593; V. Pp. 

BON DS.—Of the 5s of 1901 ($12,000,000 ‘uahasead At one- ‘sixtieth 
of amount Issued is to be retired each year by sinking fund and canceled; 
to May 1906, $445,000 had been retired. V. 82, p. 1443.) 

Underlying bonds, $160,000 Hutchinson-Kansas Salt rons due Jan. 1 
1912 and Retsof Mining Co., $1,000 gold 5s due Oct. 192 $2.500 000 
(int. J. & J. at Knickerbocker Trust Co. a N. Y., trustee). Report for year 
ending Feb. 28 1907, V. 84, p. 802 E. L. Fuller; Vice-Pres., M. M. 
Belding Jr.; Treas., Mortimer B. Puller: “Meo. H.D.-Fuller Office, Scran- 
ton, Pa.; N_Y. Office, 170 Broadway.—(V. 8d, p. 53, 802, 806.) 

INTERNATIONAL y~ Bae —ORGANIZATION, &c.—Incorporated in 
Nov. 1898 under laws of N. J. and acquired silver- Plating properties—see 
V. 67, p. 1160; also V. 68, p. 52" 334, 1024; V. 76, . Also has a large 
—- silver output. See V. 68 . p. 334, as to rights of capital stock, plants, 

c. . 2, DP. 1160; V. 68, p. 1024; V.'71, p. 545; V. 82, p. 990. ‘Litiga- 
tion, V. 82, 1044; V. 84, p. 223. 

STOCK, 4 —In’ Jan. 1903 purchased all the stock of the U. S. Silver 
Corp., which had acquired $9 ,068 ,400 common and $515,800 preferred stock 
of the Internat.SilverCo.and all the stock of C.Rogers& Bro. V.76,p.106. 
Sult V.84, p.341. Underlying bonds $127,600 Holmes & Edwards Ist 6s. 
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Bonds—Princt- 














- —— —-= ———_——__————— Date _ Size,or pal, When Due, 
” Ser explan nation of ‘column headings, &c., see notes on of Par Amount Rate When |Where Payable, and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable Whom. | Dividend, 
laternational Sliver— -Stoc k common $11, 000 ),000 mins $100 $9,944, 700 ES Ce ee ee ee ne 
Stock preferred 7 % also as to assets $9,000,000__......-- 100 6,607,500 See text Q—J Checks mailed Apr 1 '07,14% % 
Dividend scrip (Vv en ee Baal DEEN GUD \octcnwaslsccnoasesseeucennsanis At will 
First M $4,500,000 sink fund called at 110 begin 1901_._N.c* 1898 1,000 3,639,000 6¢ J & D Amer Exch Nat Bk, N Y Dec 1 1948 
Debentures $2,000,000 gold redeemable at par__-_..-.-- 1903 1,000 2 tye 6e ¢€ @ @ do do Jan 1 1933 
International Steam Pump Co—Com stock $24, ‘000 ,000__Col ___- 100 17.7 500 See text. Q—J Checks mailed Apr 11905,4% 
Preferred stock 6% also assets cum $15,000,000 Col ‘ 100 11,350,0006 in 1906 Q—F do May 1'07,14%% 
Debentures $3,500,000 (conv Into com stock) red 105 beg '08 1903 1,000 3, 500,000 6¢ & J Colonial Trust Co, N Y Jan 1 1913 
Worthington preferred stock 7 % cumulative (see also text) 100 = 2,000,000 7 M & N Checks mailed May 1 1907,3% 
Holly Mfg ist M $700,000 gold guarp &lend(V 73pi1117) 1901 100 &c 700,000 5¢ J & JCt Real B & TCo,N Y Jan 1 1921 
Jefferson & Clearfield Coal & lron—Pref stock 5 % non-cum 100 =1,500,000 5 F & A Checks mailed "eb 15'07 .24% % 
First mortgage gold sinking fund drawn at 105_-- G.c* 1896 1,000 1,369,000 ; c J & YD 36 Wall Street, N Y June 1 1926 
Second mortgage gold sinking fund drawn at 105..Usm.c* 1896 1,000 1,000,000 J &D do do June 1 1926 
Kansas City Stock Yards—Stock $9,000,000 authorized_ see 100 =8,117, eee 6 in -1006 Geel iieactthbiedsgusaciecus Feb 1°'07,14%% 
SE DE cacncacadkanaeckdageseqdeanenebmonen 1900 1,000 Te ee ees A ae 
do | eg Reece eae eI A ee a tee ee 1903 1,000 6: 59 000 3 ,. 2 Mierecesncsaierkntesanes Aug 1 1913 
Keystone Tele phone Co*-1st S gold red (oth bonds text)..K 1905 1,000 &e 4,485,000 : H J & Jj Fisk & Robinson. N Y July 1 1935 
Gold notes (secured) red. text 1907 1,000 600 ,000 M 8s do o Mar 1 1910 
Kings County Electric Light & Power—Stock $10,000.000_, __-- 100 10, 000,000 8 io 1506 Q—M_ Checks mailed Mch 1 1907,2% 
First mortgage gold $2,500,000___._.........----. Col.c 1897 1,000 500,000 5¢ A & OColonial Mag Co, N. Y Oct 1 1937 
Purchase money M gold sec by Ed stock &¢e (V 76 p 47)Ce.c* 1898 1,000 5/176,000 6¢ A & O Central Trust Co, N Y Oct 1 1997 
Edison Elec Ill cons M (now first) $10,000 000 gold..Mo.c* 1898 1,000 4,275,000 4¢ 3 & J)|Morton Trust Co. N ¥ Jan 1 1939 
Knickerbocker Ice—Common stock $4,000,000 oe 100 4,000,000 See text. See text.|Checks mailed Nov 151906,4% 
Preferred stock $3,000,000 (text) ‘ cate 100 + 3,000,0006in 1906 J & J Checks mailed \Jan 3 '07,3% 
First mortgage gold redeemable 105_..--..------ 1898 1,000 1,930,000 5¢ A & OCentral Trust, N Y & Chi/April1 1928 
Refunding mortgage $6 900,000 gold. _- Oe See text. BE leseasces PIPE re re Feb 1 1946 
Collat. gold notes $1,500,000 red. 101 1906 1,000 &c,, 1,500,000 5¢ F & A'First Tr & Sav Bk, Chic'Feb 1 1909 











DIVIDENDS on pref., 1 4%, pee Apr. 1900; in 1901, none; ere: 1902, 
to Jan. 1907, both incl ‘4: 2 “ye “al (1° J.); in Apr. 1907 »%, and 
in Mch. 1907'1% extra; also in Jan. ¥ 1903 sc ap for unpald divide Bi ( 213 4%) 
to date, $1,085,343 V. 76, p. 106. 

Report for year ending Dec. 31 1906, with bal. sheet, In V. 84, p. 567, 
showed net earnings $1,338,156; int. on bonds, $330,797; div. on pref. stk. 
(4%), $263,324; depreciation, $205,316; written off from plant investme nt, 
$400,000; bal., sur., $138,719. ag Geo. H. Wilcox; Tr ., Geo. M. 
Curtis, 11 Maiden Lane, N. Y.—(V. 8 , p. 751.) 


INTERNATIONAL STEAM pvt teny coO.—ORGANIZATION .—Incor- 
porated on Mch, 24 1899 under the laws of New Jersey as a consolidation of 
five companies estimated to do 90 % of the steam pump business of the coun- 
try, cacuve of og duty engines. Official statement in V. . 
V. 72, p. 3; V. , p. 545; report, V. 75, p. 82: V. 76, p. 1146. 
tory at Ht rrison, N. J., was completed in 1904. “V. 79, p. 210. 
1906 the entire stock of the Power & sang Machinery Co. was acquired. 








V. 82, p. 1044, 1159; V. 83, p. 754, 1410 

STOCK.—Stock authorized, $24,000,000 common and $15,000,000 as 
Increased by $5,500,000 common and $2,500,000 preferred in May 1906 
to acquire the Power & Mining Machinery Co. V. 82, p. 1044, 1159. 


11899 to May. 1 1907, 
—J.); on common, July 1901 to July 1904, 
; In 1905, Jan., 4°; April, 4%: none 

The stock unissued is set apart to retire the 
shares of Henry R,. Worthington Co. and 
tures and $4 000 8% pref. shares of Blake & Knowles Co. 
bonds see V. 73, p. 1117 

a ntures are convertible Into stock at option of holder. 
1357; V. 76.0. 106, 215; V. 77, p. 2393; V. 81, p. 26 

E ‘ARNINGS For 4 mos. ending July 31 1906, total income, $689,319; 
depreciation, miscel. Int. &c., $169,620; bal. subject to bond int., &c. 
$519, 699. Earnings of Power & Mining Machine ry C io. for 4 mos. ending 
31 1906 were, gross, $113,873; net, $12,266. . V. »p. 754. 
REPORT.—Re port for year ending Mch. 31 1906 -aot nin V. 8&3, p. 624, 


both Incl.,6% per annum (144% 
incl., 1% quar.; Oct. 1904, 
since to Apr. 1907. V. 81, 
$2,000,000 7% cum. 
£161,950 6% deben- 
Holly Mfg. Co. 


Div. on pref. Aug. 








». 34, 
preference 








V. 75, p. 1305, 












showed net profits, $1,849,744; dividend on pref. (6% $531,000; Int., &ce.., 

$570,949; bal., sur , $747.795. Pres., — W. Dunn; Treas., Max Nathan; 

Office, 114-118 Liberty St., N. Y.- Vv. 3, p. 326, 561, 624. 754, 1410.) 
IRON STEAMBOAT CO. OF NEW pms. Y.-—See issue of Oct. 1906. 


JEFFERSON & CLEARFIELD COAL & IRON CO.—-ORGANIZATION. 
—Organized under the laws of Pennsylvania in May 1896. See V. 62, p. 
908; V. 63, p. 115 An ally of Buffalo Rochester & Pittsbur eh RR. See 
“Rallroads."’ Maximum amount so far shipped in one year 595,161 tons. 

STOCK.—The $1,500,000 common and $300,000 of the $1, S00 000 of 5% 
non-cum. pref. stock is owned by the Roc hester & Pittsburgh Coal & Iron 
Co. (the common mostly pledged as security Fs its bonds; V. 75, p. 1357). 














DIVIDENDS On pref. in 1897, Aug. oF 2898 to Feb. 1907, 5% 
yearly (F.&A.). Dividends on common in ioo, %; 1902 to 1905, both in- 
clusive, 5°% yearly (paid in August); in 1906, none. (Vv. +p. 1357 

BONDS. The sinking fund is 3 cents for each ton ‘of coal = the 


ayments not to be less than $50,000 perannum. E eer a hag it ists will 


be retired In 23 years and 2nds In 28 years 6 months. (Vv. » Pp. 1357.) 
83, p. 1593 


JONES & LAUGHLIN STEEL CO.—yY. 

KANSAS CITY, MO., GAS CO.—Organized in Apr. 1897 In Missouri and 
acquired all the property, franchises, &c., of the Kansas City Gas and Mis- 
sour! Gas Co's. Capacity 5,500,000 cubic feet a day. Capital stock, $5,- 
000,000, of whic h United Gas Impt. owns a majority; par, $100. 
standing, $4,250,000 gold 5s due Apr. 11922, subject tocall at105. Interest 
is payable A. & O. at N. Y. office of Guaranty Trust Co. or M. & N. in Lon- 


don. V. 65, p. 277; V. 67, p. 28. 
Report for year ending Apr. 30 1905, V. 80, 2456. Net, $428,117; int., 
Hugh McGowan. —(V. 80, p. 2456.) 


$204,638; bal., 479. Pres., 

KANSASCI TY STOCK Y ARDS CcO.—ORGANIZATION.—Incorporated 
fn Missour! In 1900 as successor of old co. of same name. Owns 175 acres 
used for stockyards purposes. Stock, $9,000,000, of which $750,000 re- 
served to retire the $750,000 convertible bonds of 1903 and $224,000 for 
bonds of 1900. Dividends of 6% yearly paid for many years (Q.—F.) to 














Feb. 1907. Incl Chairman, Charles Francis Adams, 50 State St. . Boston; 
Pres., C. F. Morse; Sec. and Treas., E. E. Richardson, Kansas City.— 
(V. 79, p. 2089 ) 

KEYSTO! TELEPHONE CO. PHILADELPHIA —Owns “‘indepen- 





dent” (of Bell) telephone system. 
from State of Pennsylvania and perpetual franchise from City 
deiphia. Six exchange buildings in Philadelphia, and extensive condult 
system of about 12,000,000 feet of tile duct, located in 283 miles of streets. 
Also controls about 40 municipal and township franchises through owner 
ship of Keystone State Tel. & Teleg. Co. In Apr. 1906 acquired the East 
ern Telephone & Telegraph Co. of Camden, N. J., with 7 exchanges located 
at Camden, Gloucester, Cape May City and several smaller places. Through 


Operates under a perpetual charter 


this acquisition obtained control of the Camden & Atlantic Telephone Co. 
V. 84, p. 218. Total telephones In use aggregate 26,000. 
Stock, $2,500,000, all owned by Keystone re Co. of N. J Majority 


common stock (pref. has no voting power) of N. J. Co. held in voting trust 
expiring July 1 1912 (Geo. H. Burnham Jr. of ‘Philadelphia, Chairman). 
Bonds (ist 5s) subject to call,.asan entirety only, at 108, beginning july 1 
1908; $4,485,000 have been sold to Fisk & Robinson of New York tompay all 
obligations for construction of plant and to furnish capital for extensions 
and betterments; $2,500,000 are reserved to acqulre securities of other tele 


phone companies, under severe restrictions, and the remainder for future 
purposes at not over $600,000 yearly V. 81 ». a4 

Gold 6% notes ($600,000) are secured by deposit with the trustee of 
$720,000 first mtge.\bonds. They are redeemable Mch. 1 or Sept. 1 1909. 


V. 84, p. 870. 
Coll, tr une 6s ($300,000 auth.), 
eee k, ne 30,000 yearly to Apr. ¥ 

; , 
‘RE BORT. 


297,000 secured by 
1916; East. T. &" 


st. Tel. & Teleg. 
Ss, $250,000 due 





Report for year end. June 4 1906 In V. 84, p. 218 





For ec alendar year 1906, gross, $901, ainst $790,221 In 1905; net 
over taxes (avallable for interest) , $39 against ‘$376.1 19. 
12 mos.— Gross. Ne Res. Fund. Net Inc. Fired Chges. Surptus 
1905-06 $830,049 $371,094 $79,643 $291,451 $214,233 $77,218 
Directors—N. T. Folwell (Pres.), James Collins Jones (V.-P.), F. Way- 
land Ayer, Marcus Beebe, Geo. Burnham Jr., Clarence L. Harper, Geo. 
Kessler. Huelings Lippincott, Michael Murphy, Jacob E. Ridgway, Alfred 
era ag E. Foerderer. “ Main office, 135-141 So. Second St., Phila. 
—(V 18, 870.) 


KINGS COUNTY ELECTRIC LIGHT & POWER. —Acquired in 1898, per 
lan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Electric Il- 
uminating Co. of Brooklyn, thus uniting all the electric-lighting business 

in Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70, p. 483; V. 80, p. 2216 


Bonds out- | 


of Phila- | 


; coal in Washington Co., Pa. V. , p. 1593; V. 84, p. 


| $100; 


SECURITIES.—The authorized stock was increased In 1905 from 

$5,000,000 to $10,000 000; of the new stock, $3,200,000 being subscribed 
*kholders at par early in 1906 and $1,800,000 early in 1907. V. 
; V. 84, p. 393. 

The $5, 90. 000 purchase money bonds are secured by deposit of $5,000,- 
000 Edison stock in trust, by a 2nd mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be invested In securities approved by by a see V. 67, p. 482, 1309. 





As to Edison Co.’s con. mtge., see V. Pp. . 842; V. 71, p. 493, 868. 
DIVIDENDS.—June 1900 to Mch. png a % quarterly; since, 2 % quar. 
REPORT.—Report for calendar year 1906 ‘in V. 84, p. 393, showed: 

Net earnings of Edison Co. under lease, $580,576; int. from_investments, 
















&c., $48,450; div. on stock (8%) ve bal., sur., $37,026. Pres., 
A. N. Brady; Ist V.-P., A. M. Youn -P. : , Gen. Mer. and Treas., 
W. W. Freeman; Sec ~H.E vane Asst. “Trea . . R. Atkinson. Office, 
360 Pearl St., Brooklyn, R. ¥x . 83, p. 1232; v. 84, p. 393.) 

KNICKERBOCKER ICE - OF CHICAGO. —ORGANIZATION.— 
Incorporated in Illinois in 1885. 7 54; 82, p. 1é 

In Dec. 1906 the Western Ice Co., incorporated in New r 3 
$15,000,000 authorized stock (present issue $5,000,000), made an agree- 
ment with Thomas, Maclay & Co. to purchase a majority of the stock 


Pins company has an authorized issue of $30,000,000 gen. and coll. mtge. 
5° gold bonds, of which $5,500,000 to be presently issued. The firm offered 
the stockholders (per plan in V. 83, p. 1527) the right of exchange for new 
securities as follows: For each share of pref. stock 90% in gen. and coll. 
5s and $25 In stock,and for eac h share of common stock 80° in bonds and 
$45 in stock. <A stoc kholde rs’ protective committee (J. N. Wallace, Pres. 
Central Trust Co., N. ., Chairman), opposed the plan. V. 83, p. 
1593; V. 84, p. 341, 629. 

STOCK.—Common stock, $4,000,000, all outstanding; par of shares, 
$100. Preferred is 6° cumulative but not preferred as to assets, and is 
convertible into common stock at option of holder. 

DIVIDENDS "98. ‘99. "00. °01. ’02. "03. '04. '05. "06. °07. 
COREE CBP cccncccse 0 5% 1 0 0 0 0 0 4 
Preferred (%) ——6% yearly to date 

BONDS.—Re funding mtge. dated 1906 secures $6,000,000 of 5% re- 
funding bonds, of which $2,299,000 is deposited to secure $1,500,000 5% 
3-year gold notes. V. 8&2, p. 932, . Other coll. for notes, V. 83, p. 439. 

REPORT.—Report for year ending Dec. 31 1905 in V. 82, p. 390, showed: 
Net earnings, $391,951; bond interest, $98,492; div. on pref. (6%), $179,- 
757; bal., sur. $11 3, 702. In 1904, net, $384,52 bond interest, $97,090 

OFFICERS.—Pres., John §S. Fieids; Treas., Alexander Dahiman; Sec. 
Wm. A. Walter. Office, 171 La Salle St., Chicago.—(V. 84, p. 341.) 


LA BELLE IRON WORKS.—ORGANIZATION.—Incorporated In West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open-hearth steel plant having 9 50-ton furnaces, skelp, pipe and 
plate mills; an 84-inch plate mill. cut-nall factory, coal and ore lands; also 
plant at 7 _ ling, West Va., embracing two skelp mills and cut nall fac- 
tory. V. 77, p. 1228, 1535; 1749; V. 80, p. 1365; V. 83, p. 627.) 





















DIVIDE :NDS. —May 1905 to Nov. 1905 14% quar.; Feb 1906 to or. 
1907, 2% quar.; also Jan. 1907,8% instock. V.83,p.627; V. »p. 

BONDS.—Of the bonds, $100, 000 are to be drawn yearly Dec. 1 at a 
beginning 1908. further amounts by . = company’s option at 105. 
Dollar Sav. & Trust Co. of Wheeling, W. trustee. . 77, p. 1749. 

REPORT.—Report for year ending Pa, 30 1906 in V. 83. p. 625, showed 
Net profits, $1,856,980; bond interest, $150,000; dividends (7 46%). 
$516,450; bal., sur., $1,186,629. Pres., Isaac M. Scott; Sec., H. D. West: 
fall; Treas., R. C. Kirk. Directors, Sept. 1906, V. 83, p. 627 Office 
Wheeling, W. Va.—(V. 83, p. 496, 625, 627; V. 84, p. 53.) 


LACKAWANNA STEEL CO.—ORGANIZATION. “eee in 
New York on Feb. 15 oe ee phe: (see V.77, p. 34: V. 74, 1142; 
V. 76, p. 161, 437; V. 80, 1916; 81, p. 1668; V. 84, p. 393, 510, 68a) are 

(1) Plant situated at West Seneca, near Buffalo, N. Y. , to manufacture 
plate and all classes of structural steel and other materials in addition to 
steel rails and billets, to have a capacity of not less than 1,250,00C tons of 
finished product per annum; (2) ore properties in Minnesota, Michigan, 
Wisconsin and New York, stated to have 56,000,000 tons of ore in sight 
(3) 21,720 acres ef bituminous coal lands (coal rights and in fee) in Penn- 


| sylvania; blast furnaces and coke ovens at and near Lebanon, Pa., an inter- 


est in the Cornwall RR. and Cornwall Iron Co., the first-named being leased, 
and about one-third of the stock of the Cornwall & Lebanon RR. 

In Dec. 1906 acquired E a Coal Co., yume over 15,000 acres of 
269, 393. 
STOCK.—Stock authorized, = common, $60,000,000; par of shares, 
of this, $34,971,400 is outstanding, full paid. and $28,600 is held for 
exchange, share for share, for Lackawanna Iron & Steel stock: and $15,- 


| 000,000 of the remaining $20,000,000 is reserved to retire convertible bonds. 


. 76, Dp. 869. 

BONDS -The 1st mtge. gold 5s of 1903 (limited to $15,000,000) are se- 
cured by a Ist lien on the West Seneca plant and the stocks of other corpora- 
tions owned. They are convertible into stock, dollar for dollar, at par, 
at holder's option up to April 11915. V. 77, p. 34; V. 76, p. 437. 

The 30-year 1st consol. 5s ($30,000,000 authorized Issue) of 1905 cover all 
the poceerty of the company owned or to be acquired, including the stock 
of the Negaunee mine. Of the a4 $15,000,000 is reserved to retire the 
ist 5s. In 1905 $10,000,000 5-yr. 5 gold notes were sold, subject to call 
on any Interest day at par, secured pledge of $12 2,500,000 of the Ist 
consols. V. 80, p. 225, 475. In 1907 $5,000,000 2-year 5% notes were 
sold, secured by deposit of $2,500,000 consols, $1,000,000 (entire issue) 
of Ellsworth Coilierles stock, $100 000 (entire issue) of Lake Erie Co. stock 
and equity in $12,500,000 consols. “age Oe d under notes of 1905. They are 
to be secured by any new mortgage. V. 84, p. 394. 

There are also outstanding $1,775,000 Lackawanna Iron & Steel 30-year 
5s due Feb. 0. pe 26, Aor Loan & Trust Co. , trustee, covering property 
in penne V 76, 385 

The E one Collieries Co. 











made a mtge. dated Jan. 1 1907 to secure 
$2,000, 000 purchase money notes and $6,000,000 sink. fund purchase 
money bonds. These securities are guaranteed, prin. and int., by the 


Lackawanna SteelCo. V.84,p. 393,510. The Lake Erie Co., whose stock 
is practically all owned, has issued $1,100,000 sink. me: 5s, of which 
$150,000 paid off and $150,000 to be May 1907. V. 84 689. 
REPORT.—Report for year ending Dec. 31 1906 In v. Ba, p. 689 (see also 
V. 84, p. 269), showed: Gross sales and earnings, $28,989 ,639; gross income, 
incl. miscellaneous, $6,430,415; int., deprec., impr’ts, rentals, &c., $4,322,- 


476; bal., sur., $2,107,939. 
OFFICERS.—Pres., E. A. S. Clarke; V.-P., Moses Taylor; V.-P. and oa. 
Mer., Charles H. McCullough Jr.; Treas., J. P. Higginson; Sec., F. F 


Graham; Comp., Marshall Lapham. N. Y. office, 2 Rector Street’. 
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INDUSTRIAL STOCKS AND BOND 167 








Bonds—Prinet- 





















MISCELLANEOUS, INTEREST OR DIVIDENDS. 
Date Size,or pal, When Due, 
For explanation of column headings, &c., see notes on 7) Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom, Ditidend. 
La Belle Iron Works—Stock $7,500,000 authorized___....-. ane $100 $7. 436,880 See text. Ard AP LS A Feb 1 seer, 2% 
First mortgage $2.500,000 gold redeemable (text)_......- 1903 500 &c 2.500.000 6g & D Pittsburgh or W heeling Dee 1 3 
Lackawanna Steel—Stock $60,000,000 authorized__...___-_-_ Pa EE SEE voanivn cm cake teeteerads ; 
First mortgage gold Hb pemreny tr) convertible (text)....F.c*| 1903 1,000 15,000,000 5¢ A & O Office. 2 Rector St. N Y¥ April i 1033 ~~ 
Five-year secured gold notes $10,000,000 redeemable at par 1905 1,000 10,000,000 5¢ Mee S af do Mch 1 1910 
Two year secured gold notes $5 ,000, 000 redeem par_.Ce.c* 1907 1,000 5,000,000 5¢ M & §S do do Mch 1 1909 
First consol M $30,000,000 gold ‘redeem at 105 after Mech ‘15 1905 1,000 See text. S¢ Més do do Mch 1 1935 
Elisworth coll pur. money notes, guar p&l....{ Equally) F. 1907 aan SOOO MOE wn cccccelenc do do Dee 31 1910 
do do pur. money bonds gu p&is f- \secured. J 1907 n - 6,000,000 5 & J do do Jan 1 1927 
Lake Erie coll trust mtge gold guar p & i, red 102'9_...Ta 1905 1,000 950,000 5g I[& N do do May 1 1920 
Laciede Gas Light—First mortgage gold_._._.--. .Ce.c* 1889 100 &c 10,000,000 5¢ Q—F 30 Broad St, New York May 1 1919 
Refunding and extension mortgage H 20,000,000 gold_._.c* 1904 1,000 7,400,000 5¢ A & O do do April 1 1934 
COURSE ROMEO... . onsen n cess crane sesabasescinses 1901 1,000 1,000,000 5¢ F & A do do Feb 1 1911 
Lake Superior Corporation—Stock $40,000,000_____..__-_- ie oe RS PR rap Seki, eo a 
First mortgage $10,000,000 gold__.........-------- Usm 1904 1,000 9,043,000 5¢ J & D Amer Exch Nat Bk, NY June i 1944" 
Income mortgage $3,000,000 gold__.............-.---.- 1904 1,000, 3,000,000 Upto5%, Oct 1 5% pald Oct. 1, 1906 Oct 1 192 
Bonds of subsidiary companies rr 
Lanston Monotype Machine—Stock $5, O00 Pre ea... 20; 4,973.400'41n 1906,A & O}_.......-..-- --- Apr 15 '07,2% 
Lehigh Coal & Navigation—Stock $17,378,500__..___-.- s 50 17,378,500 8in1906M & N Office. Philadelphia. ” Nov 27 '06,4 
First M canal 6,030 acres coal and 76 a a 3 L &S RR Various 5,000 .000 4% Q—. do July 1 1914 
First M gold Lehigh & Susq RR (V 64 p 41) gold | Varlous 1,992,833 4¢ Q—F do pv April 1 1914 
Second M (ist M Nant RR) (V_65 p 367) gold 500 &c 1,842,500 4g J15 D do do June 15 1914 
Cons 3d M Canal Coal & 122 m RR; 2d M 26m RR-_-FP.r! 1871 1,000 2,470,750 7 lJ & D do do June 1 1911 
General mortgage for $15,000,000 gold_._.......-- FP.r 1884 1.000 3,686,000 4%¢ Q—F | do do May 1 1924 
Fund & Imp M $7.500,000 g (Ser A) $2,962,000._._PIPc* 1898 1,000 4,208,000 4¢ J & J do do July 1 1948 
Mackay Companies—Common shares $50,000,000 authorized -... 100 41,380,400 See text. Q—J (Boston, Canada & Lond Apri '07,1% 
Pref (also as to assets) 4% cum $50 ,000,000 auth red 106. -... 100 50 000,000 4 Q—JI o oO Apr 1'07, 1% 
Manufacturers Light & Heat—Stock $25,000,000 (bonds text)' ---- 50 20,871,400 See text. Q—J Checks mailed Oct 20 '06,1 \% % 
Directars—J. J. Ansan. C. Ledyard Blair, E. A. S. Clarke, Mark T. Cox, rom a 4 and erally with Cent. RR. of N. J. magne | creamed 
Wesee, at may ore we heey es oF i Zz Guinan, Temes Hayes, Lehigh & Hud. River Ry. gen. 5s, prin. and int. ¥ 67, p. 
rian Iselin Jr., Samuel Mather 7. McCu Roug hy s, Moses Tay- 4 ’ ’ ' , 02. * 
ior Pyne, John J. Mitchell, James Speyer, ylor, Moses Taylor, H. per nee as %- by = ¥ + i oN b's ¥ ‘a4 05. aa. 


. Ta 
McK. Twombly, Cornelius Vanderbilt. Robert B. Van ‘Cortlandt, Henry 
Walters.—(V. 84, p. 269, 394, 511, 689.) 

LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and In 1889 secured control of all the gr A Se companies in St. Louls. Op- 
erates under perpetual franchises. In 6 the price of gas was reduced 
from $1 18 to $1 per 1 - feet for wauteneen: and 80 cents for fuel gas. 
Suits, V. 66, p. 760; V. 70, p. 534. In 1903 North Amer. Co. acquired con- 
trol. V. 76, p. 545 33 V. 78, p. 1273; V. 80, p. 1000. 

STOCK. —Preferred, 5% cumulative, $2,500,000; common, $17,500,000 
authorized, oo mage bi 500, — 4 = ee, a". V. 78. p. 823. 

DIVID wt YDS.— 1'9 "98 "04. 05. '06. ‘07. 

i . °° 3 °5 si : : = eee 


Preferred, 5 % cum 
on 5 Mar,i\% 
57. 


Common_-.--..-. J 3 4 4 4 
BON DS.—See areanention to Stock on in V. 49, . 
Of the refunding and extension 5s of 1904 ($20,000,000 issue; 

Bankers’ Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louls, 

trustees), $7,000,000 have been issued, $10,000,000 are reserved to refund 

the outstanding bonds due 1919 and $3,000,000 for not exceeding 85 % of 

cost of ice, ew and a See V. 78, p. 1273, 1395; V. 79, 
16 j 8&3. p. 1169 

- AN UAL RE PORT. it year ending Dec. 31 1906 (V. 84, p. 807), 

gross earnings, $3,524,440; net, $1,495,088; Int. on bonds, $836,319; bal., 

sur., $658,764; div. on pref. (5%) calls for $125,000, and 5% on common, 

$425,000 yearly. New York office, 50 Broad St.—(V. 84, p. 807.) 

LAKE SUPERIOR CORPORATION.—ORGANIZATION.—Incorpor- 
ated In New Jersey on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 1909, of Consolidated Lake Superior Co. Owns directly 
or through Its ownership of the Ontario Lake Superior Co. all the capital 
stock of the various corporations centering about Sault Ste. Marie Canada, 
(See list in Section of Jan. 1904, and compare V. 77, p. 771.) Bounty 
on steel, V. 79, p. 906; V. 81, p. 671; V. 83, p. 627,1413, 1526. Status 
Jan. 1905, V. 80, p. 654. Rail production 1906, V. 82, 269. 

The plants include: Bessemer steel works and rail mill with capacity for 
producing about 600 tons of rails per day; two blast furnaces of about 400 
tons dally capacity; by- mg charcoal plant of 20 retorts and 56 bee-hive 
kilns; Helen iron ore mines; 106 miles of railroad completed and in opera- 
tion; 9 ore, freight and passenger steamships, nickel and copper mines and 
smelters, ferro-nickel roasting plant, sulphurous acid works, machine shops, 
forge, iron and brass foundry, car-building shops, two saw-mills of 160,000 
feet daily capacity, veneer mill, ground wood- _—_ mill of daily capacity of 
100 tons sulphite pulp mill of 60 tons dally capacity, water works and elec- 
tric light plant, two electric street railways, two water-power canals of 
60,000 and 20,000 horse-power and ferry across St. Mary's River. See also 
V. 76, p. 656, 1410; V. 77, p. 193, 771; V. 79, p. 1026; V. 81, p. 977; V. 
83, p. 1096. 

BONDS.—The ist mtge. and coll. trust 5s of 1904 ($10,000,000 auth.) 
are secured by all the property of the company, including the equity over the 
ilen of the $2,000,000 Canadian Improvem't notes (see below) in the securl- 
ties deposited thereunder, upon payment of age the bonds will become 
a — [len thereon. First div. on incomes, 5%, paid Oct. 1 1906. V. 83, 


p. 627. 

The Canadian Improvement Co. (V. 78, p. 1551, 1784), which provided 
the balance of the cash requirements of the plan above the ‘amount received 
from al! other sources, including $1,000,000 cash working capital, secured 
from the Province of Ontario a guaranty of its $2,000,000 2-year 5% a 
of which one- at ne off May 1 1906, remainder ‘extended to Oct. 1 1907. 
«See V.77, p. 771; V. ,p. 1044, 1104; V. 83, p. 1101; V! » p. 870.) 

Bonds of ni Aah “companies include $3,500,000 M ~* Lake Superior 
ist gold 5s ane. May 1 1949, int. due M. & N., and $1 ae of : on com. 
panies. (See V. 82, p. 573; V. 83, p. 382, 1102; V. 84, p. 106, 697 

REPORT.—Report for year ending June 30 1906 = Vv. 33, p. 1096, 


showed: Total net income, $1,138,744; int., gen. expenses, taxes, etc., | 


$581,864; div. (5%) on income bonds, $150, 000: bal., _ Ee $406,880. 

DIRECTORS.—Charles D. Warren (Pres.), Toronto; Charles E. Orvis. 
New York, and Thomas J. Drummond, Montreal Vice-Presidents); Ed 
mund Q. Trowbridge, New York; Francis B. Reeves, J. Tatnall Lea and 
Charles S. Hinchman of Philadelphia; Dumont Clarke, John T. Terry, New 
York; Alfred P. Boller, Orange, N.'J.; R. Wilson Smith, Montreal, and 
F. H. Clergue, Saulte Ste. Marie. Sec. and Treas., John T. Terry Jr.; 
Ass’t Sec. and Ass't Treas., Edward White. N. Y. office. 111 Broadway. 
—(V. 83, p. 821, 1096, 1101, 1350, 1527; V. 84, p. 697, 870.) 

LANSTON MONOTYPE MACHINE CO.—ORGANIZATION.—Incor- 
porated in Virginia in 1887. Manufactures for sale or rental automatic ma- 
chines for composing and casting of type. Controls Lanston re 
Corporation ¢ London, England, with which it has contract for sales 
Europe. V. 78, p. 2440. In Jan. 1905 made a loan of $250,000, gepen’> 
in 3 years or sooner on unsecured notes. Report for year ending 
1906 in V. 82, p. 1038. In 1906-07, net sales, $1,312,873; net profits over 
depreciation, $514,733 (inel. $200,000 extraordinary profits from sale of 
Cc pesaseenee patents); dividends on pref. stock (4%), $198,516; bal., sur., 
$316, 

Dividends in 1906, 4% (A. & O.); 1907, Apr2%. Pres., J. Maury 
Dove; Treas., J. Sellers Bancroft; Sec., Wilfred Bancroft. Olfiee and fac- 
tory, 1231-39 ‘Callowhill St., Phila,, Pa.—(V. 82, p. 1039; V. 84, p. 934.) 

LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Eas- 
ton, Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Jct., Pa., 
105 miles, with branches, 60 miles, and leases for 999" years Nesquehoning 
Valley RR., 17 miles; Treskow RR., 7 miles; — lines, 17 miles; total, 206 
miles, of which 115 miles double track; but all these roads are leased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1-13 % of gross 
earnings, with a minimum rental of $1,414,400. Delaware Div. Canal 
leased for 99 years from 1866. As to Lehigh "& Delaware RR., see V. 78, 

1109, 2388; V. 79, p. 906. In May 1904 control of ge Lehigh & New 
England RR. was acquired. V. 78, p. 1785; V. LS OE 46. 

OCK.—In 1905 $13,366,050 stock was de —s ina aie trust ex- 
piring March 1 1910 (R. Dale Benson, E. W. Clark J r., Geo. H. Earle Jr., 


eorge H. Frazier and Erskine Hewitt, trustees: Provident Life & Trust Co. | 


of Phila., oa with power to sell at not less than $135 per share. 
V.79, p. 2646, 2699; V. 80, p. 166, 602 

BOD DS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad; a a reserved to retire all prior issues. For 

; V. 70, p. 428; V. 81, p. 720; V. 84, p. 106. 

e $1,418,600 Nesgivcioning Valley RR.’ stock; for which an equal 
is reserved, was 
and Is held in the treasury. V. 79, p. 107. 


called for payment or Sept. 1 1904 | 


ANNUAL REPORT.—Report for 1906 was In V. S, 568. Coal pro- 
duced in '06, 2,661,091 tons; '05, 2,651 sd _— 0 +. 2.245, 044 tons. 





Year end. Dec, 31— 1906. 904. 1903. 
From railroads- - --.-- -- 2,305,053 $2.302:428 $2.206,026 $2,244,262 
Canals (deficit) ......_-. 37,886 49,190 159,457 69,039 
Net profit on Leh. Coal. 851 307 852,772 601 ay 730,032 
Miscellaneous .......-.- 213,267 316,653 223/32 203,879 

Total receipts_...... $3, ant 1742 «$3,422,662 $2,931,309 $3,109,134 
Int., rentals, taxes, &c. $1,327,132 $1,305,265 34 $1,397,551 
ED tide acne i (8)1, 3a7, 604 (8) 1, ‘387, 604 (71, 104, 050 (6)946 329 
Balance, surplus..-..-.-- 617, 006 729,79 3 463,825 765,253 
Sinking 119,163 121 *y 102,277 ioe 
De wd ‘n and damage__ 200,000 200 ‘Ou 


(Feb. 1907), W. A. ateeen. Office, 108 South 4th St. ° Pisa - 
phia. ~\W. 84, p. 106, 452,511, 568.) det 

LEHIGH & WILKESBARRE COAL.—See Central RR. of N. J. 

ACKAY COMPANIES.—ORGANIZATION.—A voluntary associla- 
tion, formed under trust deed of Dec. 19 1903 and managed by — trustees 
to be elected annually. Present trustees are Clarence H. Mac Ww. 
Cook, Geo. G. Ward, Dumont Clarke, Edward C. Platt, Pliny Fiak and R. 
A. Smith. Owns entire $23,000,000 stock of Commercial Cable Co. and the 
entire capital stock of the Postal Telegraph Cable Co.; also are of capital 
stock of 102 other cable, ow TN and telephone cos. In U. S., Canada and 
Europe. See list in V. 84, 448. Rights of stock, V. 84, hg 870. 

Div. on pref., 1% quarterty, paid April 1904 to Apr. 1907, both Inclusive. 
Div. on com., Jan. 1905 to Jan. 1906 (incl. ), 2% yearly (J. & J.); July and 
Oct. 1906, 1% (quar.); 1907, Jan., 1%; Apr., 1° %. Report for year ending 
Feb. 1 1907 in V. 84, p. ag ane hy received, $3,310,328: gen. exp., 
&c., $24,625; div. on pref. , $1,744,462: div. on com. (3%), $1, 241,- 
412; bal.. sur., $299,829. Ottice. "112 State St. » Boston. V. 81, p. 1795. 

COMMERCIAL CABLE CO.—This co. owns five cables from iwova scotia 
to Ireland; one from Ireland to Havre, France; three from Ireland to Bristol, 
bo gy two, Nova Scotia to New York, and two to Rockport, Mass. a : 

one from Fayal (Azores) to Canso (Nova Scotia); one from 
(Azores) to Lreland; total cables, 16,287 miles. On Aug. 28 1906 cable’ to 
Iceland was ope ned. V. 83, p. 497. Also controls Commercial Pacific 
Cable Co., with lines from San Fran. via Higreties indents to the Philip me 
Islands, Chinafand Japan, 10,008 miles. V. 76, 541; V. 77, 39, 
V. 81, p. 1438 Amendment to certificate of ncorporation Nov. 1904" 
V. 79, p. 2549; V. 81, p. 976. Proposed cables between New York and 
Cuba, 83, p. 690; V. 84, p. 447. The $20,000,000 outstanding 4s are 
described on’a previous page. 

Jan. 1 1897 the Commercial purchased Postal Teleg. Cable Co., its stock 
of $15,000,000 being mostly exchanged, $ for $, for 4% bonds. The ist 
mtge. covers all property a leases and also the stocks owned of the various 
companies controlled—see V. 64, p. 951; V. 72, p. 535. Postal Co. Dec. 31 
1903 had 200,972 miles of wire (land Ines), 3,017 offices. The Co. 
has also Tocking arrengement with 75,273 miles of wire and 16.960 addi- 
tional offices ie" P 1357; V. 75, p. 79. Advance in telegraph rates 
April 1907, V. 84, p. 

Office, 253 B'way, aN "Y.—(V. 84, p. 394, 447, 807, 870.) 

MADISON SQUARE GARDEN CO.—-See Issue of Oct. 1906. 

MANHATTAN BEACH HOTEL & LAND (Limited) .—Owned the real 
estate and premises known as Manhattan Beach, with the Manhattan 
Beach and Oriental hotels, music amphitheater, fireworks enclosure, bicycle 
track and other buildings, 446 acres of land, &c. Sold in foreclosure on 
Dec. 21 1906 to Manhattan Beach Securities Co., which has made a mortgage 
to the Title Guaranty & Trust Co., trustee, to secure an Issue of $1,000,000 

% reg. bonds dated March 2 1907 and due March 20 1912, but subject to 
call when drawn by lot. Guaranteed by Bond & Mortgage “yee ry 
Int. March 20 and Sept. 20 at 175 Remsen St. Brooklyn, N. Y. 84,p.934 

N. Y. office, 192 B'way.—(V. 83, p. 216, 1350, 418: V. 84, p. Hs 

MANUFACTURERS’ LIGHT & HEAT CO., PITTSBURGH.—ORGANI- 
ZATION.—Incorporated in Pa. on Nov. 28 1899; relncorporated April 21 
= Owns 476,214 acres of gas lands, of which 377,364 not yet drawn 

- in Jan. 1907. In Dec. 1903 new trunk yale a gutenaten into West 

rginia was completed. V. 76, p. 1252; V. 

‘sroor -—Stock authorized, $25,000,000 as noma June 1903; out- 
standing, $21,500,000, of which $628, 600 In treasury; par of shares, $50. 

DIVIDENDS.—1 % % quarterly paid 1903 to Oct. 1906. noth, {pctutive. 
In Jan. 1907 the dividend was passed. V. 83, p. 1594; V. 84, p. 449. 

FINANCIAL PLAN.—In Dec. 1906 it was arranged to sh ode the float- 
ing debt of approximately $4,000,000 by providing nearly equal payments 
of about $700,000 yearly during five years until 1911, when the remaining 
$500,000 matures, unless sooner paid. During the same period, the bonded 
debt will be reduced from $8,221,000 to $4,371,000 and the yearly payments 
on account of bonded and floating debt reduced from $2,177,897 to $872 

23. The stockholders voted Feb. 26 1907 to authorize $3,000,000. 
bonds, the first of them maturing 1913, to be deposited with the Colonial 
Trust Co. of Pittsburgh as collateral security to the agreement relative to 
the payment of the floating debt. V. 83, p. 1594 

BONDS.— Date, Interest, Outstand’g. Maturity. 
Ft. Pitt Gas 1st ne) 

$100,000 i “Gi, Goo toe. 6 ¢.J30 & D $500,000 To June 30 ‘11 

each) y Le ee Me aA . at T. Mellon & Sons’ Bank, Pittsburgh. 
M is &H1 , due $50, “|1000" 6¢.J3.&J3. $450,000 To Jan, 1915 

000 agai (3500, &c., ea) Int. at Union Trust Co., Pittsburgh, Pa. 
Wheel. ist col. tr. M., $2,- 

500,000, g, due $200, 000}1903 6 g. F.&A. $1,799,000 To Feb. 1916 
yearly ($1, 000 each)- Int. at Colonial Tr. Co., Pittsburgh, Pa. 
New mtge., $6,500, 000, E- 1903 5¢. M.&N. $5,300, 000 To ay 1918 

V. 76, p. 1252 Int. at Union Trust Co., Pittsburg 

Wheel. col. bonds (several series) are subject to call from 102 to 105. 

REPORT.—Renport for cal. year 1906 in V. 84, 341, 448, showe:: 
Gross earnings, $5,167,278; net, $3,687,749; new we Is, &e., $1,049,055: 
bond int., 3044. 789; other interest, $223, 342: bal., sur., $1,870,563. Divs 
paid (4% %) amounted to ox nt and bonds redeemed were $564,000, 

orraee. —Pres., H. B. tty; Sec. and Asst. Treas., H. E. Seibert; 
Treas., . Myers. Directors Feb. 1907, V. 84, p. 341. Office, Farmers 
Som siden “Pittsburgh. Pa +p. 341, 448 511) 
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| Bonds—Princi- 





MISCELLANEOUS. 














Date Size, or ‘pal, When Due, 
For explanation of column headings, &c., see notes on of Par Amo Rate When Where Payable, and by| Stocks—Last 
first page of tables. Bonds Value. oujualine % Payable. Whom. Dividends. 
Maryland Coal—Stock preferred (no bonds)-_..........--.- 100 =1,885,005 8 In 1906 J 30 2. D1 Broadway, New York! Dec 31°06,4% 
Massachusetts Gas Com ee stock. ... 100; 25,000,000\See text. See text./..................--.- |Ar ri ot 1% 
6. 






100 25,000,000 4 In 1906 J 
ero $10,996 ,000 15 In "06 


& *5 Company’s office, Boston! Dee 1°0 


Preferred 4% cumulative $25,000,0 
Q—M_ Tribune Building, N Y ‘Meha0"07,2 4% 


Mergenthaler Linoty pe—Stock caeaeed $15, 000, ,000- 





1907, 


Mexican Telegraph—Stock, $3,000°000____.............-- 0,000 10 Q—J Office, 66 B’way N Y /|Apri6'07,2%% 
Michigan State Telephone—Pref 6% (also as to assets) — ——— 100 2:285,000 0 DP cacanens Checks mailed iF wo 1'07,14%% 
Michigan Telephone first mortgage gold..-.............. 1897 1,000 ES Pe ee a eee 
Michigan State Telephone ist M $10,000,000 one....08s Pd 1904 1,000 6,281,000 5¢ F & ANW , ere Co, ~e &B ; ‘eb 1 1924 
Debentures, $2,000,000 auth., coup., red. 101 mcchal CE. teoneud * 1,250,000 6 M & | Nov 1 1909 
Milwaukee Gas-L ight—Stock $i, 500,000 authorized ___-_- <a 50 1,380,150 See text. Q—M. 15 Broa ad Street, N v |Mch '07, 1.95% 
First mortgage gold $10,000,000 redeemable at 110._--Ce| 1902 1,000, 7,300,000 4¢ M & NJ &W Seligman, N Y |May 1 1927 
Minneapolis General Electric—Common stock $1,500,000_ rs 100 Deen ee «© Ml cadusenssbaaesbacewon Feb 1907, 2% 
ee GEnGEs @ t5 SERINE, a necnecccoseennceesoone — 100 SE ER SEE & Bil sencccaccassedadaben -|Feb 1 1907, 3% 
RESP ST Societe ees 1893 1,000 690,000 Se leucasnan Minnesota L & Tr Co,Min|___......-.... 
Consolidated mortgage $8,000,000 gold subject tocailat 110 1904 1,000 4,310,000 5g D City Trust Co, Boston [pee 1 1934 
Mon River Con Coal & Coke—Pref 7 % non-cum $10,000,000 --.-- 50 10,000,000 See text. See text. Checks mailed jJan "07, 4.50% 
First mortgage $10,000,000 gotd sink fund (see text). UPi.c*; 1899 1,000 8,786,000 6¢ rj S O Union seuss Co, ; peal h'Oc “ 1 1949 
Certificates of indebtedness due $200,000 yearly.___....._- 1902 5,000 1 560,000 5 July 1 1917 
Montreal Light Heat & Power—Stock $17,000,000_______- ictualie 100 17,000,000 See text. Pac “r Checks °matled May15'07,1%% 
First & coll trust M $7,500,000 gold red 105 beg 1912__c* 1902 1,000 4,633,000 4%eJ3J & J fCompany’soff, Bank of) Jan 1932 
Lachine M $4,000,000 gold s f red 105 after 10 years_._.c* 1903 1,000 3,407,000 5¢ A & QO(|\Montreal or N Y Agcy) April 1 1933 
Mt Vernon-Woodberry Cotton Duck Co—See Consol Cotton Duck Corp 
National Biscuit—Common stock $30,000,000__........... ones 100 29,236,000 See text. ~~, 15 Calenge and New York (Apr 15 ‘07, 2% 
Preferred stock 7% cum $25,000,000 (for bonds see text) 100 24,804,500 7 In 1906 d popes 07 134 % 
National Carbon—C ommon stock $5,500,000. ._........... 100 5,500,000 See text. See ae Checks alle’ Apr 15 ’07, 1% 
Preferred stock 7 % non cumulative $4,500,000__._._...-- 100 4,500,000 7 in 1906 Q—F 15 do Feb 15" 07,1%% 
MARYLAND COAL CO.—Controls 6,000 acres of land in Alleghany and The Americ. an Light & Trac. Co. owns practically entire stock. Divs. not 
Garrett counties, Md., 1,500 acres in Wendel County, W. Va., and 2,80 less than 6% ol at & J.) paid for 45 _ ito July 1905, Incl.; 1906, 
oz. a 


Jan., 2%? uly, 14%; Oct 6%; Jan., 144%; 
Mar., 3: 95% 
Of the $2,700,000 bonds remaining unissued, $100,000 ts reserved to take 


up $80,000 Office Co. 5s, subject to call after 1905, and the remaining 


acres near South Fork, Pa. April, 0; 


STOCK.—Pref. as in table, and 
treasury stock, $103,895. Produced 188,709 tons In 1906; 


In addition old com., $11,100, and 
244,684 — in 





H F, ¢ y é ary 3 05, ‘ 0 54. 
} Mh. Rd 1906 p-. & . a ae. eit 5: hee: in 1604, $23 $222,- $2,600,000 can only be issued at par for 80% of the actual cost of extensions 
634; dividends in 1906 (8 %), $150,776; surplus for year, $4,8 and Improvements. See V. 78, p. 481, 1199; V. 79, p. 631; V. 80, p. 602. 
DIVS.— 04. "95. "96. "97. "98. "99. "OO. "O01. '02. 03. +9 “05. 1906. For 11 months ending Nov. 30 1906, net, $883,668, against $;68,349 in 
New pref.%. 34% 4% 3% 4 4% 5 5 5% 7 8% 8% 8 8 1905. Net earnings for calendar year 1905, $856,183; interest char, e is 
In 1903 ae ‘904, June, 3% %, incl. 1% extra; Dec. 31, 5%, incl. 234 % 2OW $296,000. in 1903, net, $665,101.—(V. 80, p. 1056; V. 83, p. 129% 
extra. In 1905, June, 3% %. incl. 1% extra; Dec., 4% %, incl. 2% extra. MINNEAPOLIS GENERAL ELECTRIC 60. ORGANIZATION. 
In 1906, June and Dec., each 4%, incl. 114% <—e ‘Office, 1 B'way, N. | Incorporated in N. J. Jan. 9 1899. V. 68, p. 824; V. 773. Stone & 
Y.—(V. 80, p. 654; 2, p. 337; V. 84, p. 752.) Webster of Boston are the General Managers of the aie Ry. 
MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun- DIVIDENDS.—On pref. from organization to Feb. 1907, 6% yearly 
tary assoclation formed in Oct. 1902 as successor of the New England Gas | (F. & a ). On common, in 1906, 4%; Feb. 1907, 2% 
& Coke Co., reorganized without foreclosure per plan in V. 74, p. 1311. BONDS.—Of the 5s of 1906 ($8,000,000 authorized) $4,310,000 have 


Operates 400 by-product coke ovens at Everett, Mass.; 200 additional ovens 
were to be completed by 1905. (V. 70, p. 483; V. 77, 199.) The gas 
there produced (over 8,000,000 cubic feet dally) Is enriched and —— 
for consumption in Boston, through the Boston Consol. Gas Co., which was 
formed in June 1905 by consolidation of the Boston, Brgokline, Dorchester, 
Jamaica Plains, South Boston and Roxbury gas-light companies and the 
Bay State Gas Co. of Mass. and the Mass. Pipe Line Co. The Mass. Gas 
Cos. owns $15,110,600 of the $15,124,600 capital stock of the Consolidated 
Co. (no bonds Issued); also the $17,469,800 capital stock of the reorganized 
New England Gas & Coke Co. In June 1906 the Citizens’ Gas Light Co. of 





been ney to retire $1,285,000 bonds called for payment and to develop the 
water power at Taylor's Falls, $690,000 are reserved to retire the 6s due 
Jan 1 1908, and $3,000,000 are reserved for 80 % of cash expenditures to 
be made, as required. Sinking fund 1% of outstanding bonds. The City 
Trust Co. of Boston Is mtge. trustee. v. 80. p. 223. 


EARNINGS.— Year ending Dec. 31 1906, gross, $805,631; net, $363,627; 
charges, $107,180; bal., sur., $256, 

Pres., Henry G. Bradlee; Treas., A. s., Pratt; Sec.. H. R. Hayes. Execu- 
tive office, 84 State St., Boston.—(V » p. 100, 573.) 


MONONGAHELA RIVER eonseaseauae COAL & COKE CO.— 


sy, Mass.. we quire 2, p. 1443. Slidi ras law to con- = _ ~ ” 
t — #; ene om Jay 7. ae “ “2° ar i -« ap cone Oe = 1907 the | (River Coal Consolidation.’’)—Incorporated in Pa in June 1899 to con- 
Boston Consol. Gas, it is understood, cleaned up its floating debt from pro- solidate coal interests along the Monongahela River, and coal traffic to 


including 200 steamers and 4,000 coal boats and barges 
&e. 
See constituent concerns, V. 69, p. 1065 


New Orleans, &c., 
and coal elevators, 
exclusive of surface. 


ceeds of land sales (about $1,000,000). V. 84, p. 106. 


e 00 ar ) »s 
DIVIDENDS.-—On pref. in 1903 to Dec. 1906, 4% yearly (J. Owns between 33,000 and 34.000 scree of coal, 


& D.). In ; V. 72, p.876, 


June 1906, $750,000 (3%) was set aside for dividends on common stock | 939- vy. 74, p. 99; V. 76, p. 264; V. 78, p. 1278; V. 84, p. 155. 

from accumulated earnings, 1% each being paid Aug. 1 and Dec. 1 1906. In Sept. 1903 the Pitts. Coal Co. purchased $15, 000.000 of the $20,000,000 

and April 1 1907. V. 82, p. 1443. com. and $2,500,000 of the $10.000,000 pref. stock at $15 and $45 per $50 
REPORT.—Report for year ending June 30 1906, with bal. sheet (also share respectively. Operated separately. V. 77, p. 630, 774, 1297, 1750. 

earnings and bal. sheets of constituent cos.), was in V. 83, p. 967, showing: DIVIDENDS on pref., 7% yearly, July 1900 to Jan. 1904 (J.&J.); in 

Divs. and int. received, $1,855,964; divs. on pref. stock (4%), $1,000,000; | July 1904 the div. was passed; 1905, Jan., 1.54%; 1906, Jan., 1.94%: 1907, 


Jan., 4.50% ($2 25 per share), payable from earnings of fiscal year 1905-06. 
V. 84, p. 106. As. f. of 5c. per ton of 14-inch coal mined and shipped 
will retire bonds annually about Dec. 1 if purchasable in the open market 
at a reasonable price; to Nov. 1 1906, $1,214,000 were canceled. Car trust 
notes Oct. 31 1906, $374,000; mortgages, $285,441. 

REPORT for year ending Oct. 31 1906, with bal. sheet, was In V. 84, 
154, showing profits over charges and divs. on pref. ($450,000) of $2,600; 


int. and exp., $100,307; bal., sur., $755,657; total undivided earnings of 
all constituent companies, $66,272. 

OFFICERS.—Pres., C. Minot Weld; Treas., Wallace S. Draper; Sec., 
F. Tudor. Office, Old South Bidg., Boston. Old Colony Trust Co., trans- 
fer agent. Mass. Trust Co., registrar. 


TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 


Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer P- # 4 . . 
Wel total sur. Oct. 31 1906, $2,062,686. Pres., F. L. Robbins: Treas. ee 
Seow, Chae. Le ate et Albert Strauss, Christopher Minot Weld, —_ Hamilton Brunt; Sec., I. W. Barber, Pittsburgh, Pa.—(V. 84, p. 163.) 


Report for 1905-06, MONTREAL LIGHT HEAT & POWER CO.—ORGANIZATION.—In- 
divs. (15 %), about corporated by special Act of Quebec Legislature March 28 1301. Controls 
371. the gas. electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity, In operation tn the fall of 
1903, to have a capacity of 28,000 horse power, viz.: one hydraulic plant, 
Lachine, Que., and one at Chambly, Que. Controls output for Island of 
Montreal of Shawinigan Water Power Co; also the output of the Provincial 


MERGENTHALER LINOTYPE.—Listed In 1898. 
V. 83, p. 1094, showed: Total net profits, $2,733,752; 
$1,650,000. Statement as to rival companies, V. 67, 

The stockholders voted Feb. 20 1905 to Increase the stock from $10,000 - 
000 to $15 000 000; of the new stock $96,000 was subscribed for in May 
1905 by stockholders at par. V. 80, p. 654, 173 


DIVIDENDS— | "95, "96. "97, "98 to Pon +A 02 to °06 ne $F Light, Heat & Power Co., which is building a 15,000 horse-power pliant on 

Per cent 104 16 16% 20 yrly. 13 15 yrly. Mch.2%4 | the Soulanges Canal to dev “rig the surplus waters thereof. V. 83, p. 216. 

* 246 % quar. (Q.-M.) and in Dec., 5% extra.—(V. 83. - 1282.) Properties owned, see V. 74, p. 580; V. 75, p. 238; V. 76, p. 923: V. 80, 

MEXICAN LIGHT & POWER CO.—V. 83, p. 1415: V. 84, p. 691. p. 2456. New contract with city voted in 1906. V. 84. p. 394. Divs. on 
stock, 4% yrly. to May 1906; since to May ‘07, incl., 114 % quarterly. 


MEXICAN TELEGRAPH.—Company organized itn 1878 yA at laws of 


N. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 BONDS.— Royal Trust Co. of Montreal Is trustee of both mtges., Interest 


being payable in Montreal at Bank of Montreal orin N 















$ Jera Cruz ) ») 2 . 3 om Gal- 
m.; Jand tine. Vera Cruz to Mexico City 267 m., Also direct cable from Gal; | Or the 4 igs of 1002 81.013,000 are reserved to retire an equal amount of 
Cent. & So. Am. Co.'s Gulf cable system, and a third cable completed Juiy | U2derlying bonds and $1,854,000 for |mprovements. The unissued Lachine 
1905. Owns 2.125 shares of the Cent. & So. Am Teleg. Co. which see bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
oan “enone og “ : ‘ paced: 4 1 < and to retire sub-company pont, S578 A80- .rt of we? bonds and 
ores K. Pao y ae ny —¥ 000, p . 1906 to Soapesee | ea description of mtges., V. 74, p. : V2 75, p. 238: V. 76, p. 92 
B ( stoc J é a 50° 
Giv. on the outstanding stock. V.82,p. 753, 1104, 1384.5. | ~-:REPORT.—Report for the naerenien April 30 1906 was In V.82. 9.1436. 
~ ‘ Year. Gro: Net. Interest. Dividends. Bal., sur. 
DIVIDENDS.—In 1882 to 1886, tact. 8% yearly; from 1887 to Apr. 1905-06 ___.$3, 186, 03 $1,754,905 $476,419 (4%) $680,000 $598,486 
os aa. atr rate ean pe annum (244% Q.-J.); also June 1 1906, | 1904-05 ____ 2,901,265 1,599,143 470 354 — 680,000 448,789 
0% In stock. 2.D. ( 7 = a 7 
EARNINGS.—For 3 months ending Mar. 31 (partly estimated) : ote eke er Be Wt VP. W. Tiel. wena: 
3 mos.— Gross Net. Mer. Go Dividends. Bat.. Sur, | 24 V.-F 7 os Fornet: Sec -Treas.. J. S. Norris. Directors, V. 
1907 (est.)...$185,000 $177,000 $0. 000° 215%) 71.750 $96.248 | P- 580.—(V. 83, p. 99, 216; V. 84, p. 394.) 
1906 (est ) 163,000 156,500 7,500 (2% %) 47,815 101,185 MT. VE RNON- WOOD Cc. D. CO.—See Consol. Cotton Duck Corp. 
REPORT -Re port for year ending Dec. 31 1906 was in V. 84, p. 807, NATIONAL ASPHALT CO —See General Asphalt Co. 
showing, gros .872° net, $645,846; Mex. Gov't share, $30,000; im NATIONAL BISCUIT.—A consolidation under laws of N. J. in 1898.— 
rovements $32 “31: divs., $263,068 bal. , Sur., $319,987 J.A. Serymser, V. 66, p. 288,901; V. 71. p. 545; V 77, p. 92: V. 80, p. 870: V. 82, p. 388. 
res., 66 Broadway, N. ¥.—(V. 84, p. 801, 807.) DIVIDENDS.—On pref., in 1898, 54%: 1899, to Feb. 1907, 7% 
MICHIGAN STATE TELEPHONE CO. ~ORG ANIZATION.—Incor- | (1% Q.-F.). On com., Jan. 1899 to Jan. 1907, inclusive, 4% (1% Q.-J.), 
porated in Michigan on Jan. 30 1904, per plan V. 75, p. 33, 1034. A licensee and in Ape il 1907, 14%; in April 1906 and April 1907 each 1% extra 





of the Amer. Teleph. & Teleg. Co., though not "controlled by that Co. BONDS.—These Include N. Y. Biscult first 6s (M & S.), due March 19 
Stations Sep. 30 1906, 89,823; on Dec. 31 1906, 92,576 $410,703; Am. Biscuit & Man. Ist 6s (F & A.), due Aug. 1910 $545,000, 
STOCK.—Common stock authorized, $6,000,000 (par, $100); outstand- | and $20,000 5s due $5,000 yearly in October. V. 67, p. 274. 

ing, $3,500,000, held In voting trust to Mch. 1 1909 unless sooner terml- ANNUAL REPORT.—Report for year ending Jan. 31 1907 was In V 
nated by voting trustees, viz., Norman W. Harris, Chicago; Fred’k A. Far- 4, p. 388, showing: Sales for year, $40,722,939; net. profit, $3, 954,507: 
rar, Boston; Wm. C. MeMliilan, Detroit; Allen B. Forbes, New York, and | dividends, 7% on pref. and 5% ou com., $3,198,115; bal., sur.. $756,392. 
Isaac Sprague, Boston. Preferred ($4,000,000 authorized) Is subject to se . a a we oxen 

call at par on any Feb. 1. Dividends on pref., 144% quar. (Q.-F.), paid DIRECTORS.—A. w. oe (Pres.), John D. Richardson (ist V. P.), 
May 1 1904 to Feb. 1 1907, both inclusive. F. M. Peters (2nd V.-P ° Kennedy, B. F. Crawford, Wm. H. Moore, 


L. D. Dozier, H. J AR P L. Marvin, T. S. Olive, N. B. 


BONDS.—Of the bonds, $4,181,000 was issued to satisfy obligations r ant 
and for general corporate purposes, $285,000 was reserved to retire under- Ream, J. B. Vredenbureh, H. M. Benne. 8. A: — teres tt, mts ene 
lying bonds and $5,534,000 (of which $1,716,000 Issued) for 75% of cost of botham. Office, ‘15th St. 9th & 10th Aves., N. Y.—(v. ~ ge 394.) em- 


extensions, Improvements, &c., under stringent provisions. 
50,000 of an authorized issue of $2,000,000 of 6% de- 
V. 83, p. 1232 


acquisitions, 
In Nov. 1906, $1,2 
bentures were sold. 


NATIONAL CARBON CO, vr ANIZATION.—Incorporated In New 
sore, on Jan. 16 sete. ¥. p. 85, 130. Dividends on pref. 1899, 


1378 34 % 1900 to Feb. 1907, 1 "% quar. ws on common, 1905, 
® 3% 





REPORT.—Report for year ending Dec. 31 1905 was in V. 82, p. . DOr « oy. ° ,. 
showing: Gross earnings, $2,293,552; net earnings, $573,328; charges, &c.. | Jan Ui. & ye a ee Jan. 299; A ri i. R ., 31 ‘ae “he j 41907. ; 
$276,769: div. on pref. stock (6%), $137,100; bal., sur., $259.459. Year | sheet, in V. 84, p. 506. showed: Net earnings, $951,078; divs. (7%) on ref., \ 
ending Nov. 30 1906, gross, $2.621,350; net, $656,671; present Interest | $315,008; div’ (4%) on com., $220,000; depreciation, &c., $376 .966: san’ ‘ 
charge, $328,300; balance, surplus, $328,371. | sur., $391,120. Pres., James Parmelee; Treas., H. EB. Hackenberg: Sec.. 7 
OFFICERS.—Chairman of Board, N. W. Harris: Chairman Exec. Com., | J. S. Crider. Main office, Cleveland.—(V. 82, D. 1500: V. 84, p. 506.) 


W.C McMillan: President, W. A. Jackson: Secretary, W. 1. Mizner: Treas- 


urer, John T. Shaw. Office, 20 Clifford St., Detroit.—(V. 84, p. 452.) STAMPING CO.—ORGANIZATION.—- 


21 1899. See seepentte In Vv. 
403; V. 


| NATIONAL ENAMELING & 
Incorporated in New Jersey on conan 


MILWAUKEE GAS LIGHT CO.—ORGANIZATION.—Incorporated In | 68, p. 187, and official statement in 76, p. 1405: 
1852. Has perpetual franchise. V. 74, p. 1199. On July 1 1904 the ee 82, p. 755. Div. on preferred, 1899 to Apr. 1907,7% i &.- J.) "7% 
of gas was reduced and again Jan. 1 1907. V. 78, p. 2602; V. 83, p. 12 declared. paid 1%% each, Oct. 1906, Jan., Apr. and July 1907. On 
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INDUSTRIAL STOCKS AND BONDS. 169 

















MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
— Date , Size, or pal, When Due 
For explanation of column headings, &c., see notes on of Par Amount | Rate When Where Payable, and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payale. Whom. Dividend, 
National Enameling & Stamping—Common stock $20,000,000 ___- $100 $15,591,800'See text. Q—J Colonial Trust Co, N Y duly | . an 146% 
Preferred stock (as to assets) 7 % cumulative $10,000,000_ eae 100° 8,546,.600/7 in 1906 ua —J do do Apr 1 —% 
First M gold $250,000 payable yearly.__.._.....---- SSt 190i 1,000, 1,250,000) 5¢ & SSt Louis Tr Co, St Louis’ Sept, 1 oor "11 
National Fireproofing—Common stock $4,500, a SD indind ate daa aaa 50, 4,461,300'See text. NQ=F Checks mailed be 25'03,14% % 
Preferred stock 7% non-cumulative $8,000,000______.__- pare 50 7,900,500\See text. Q— do aor 15 '07, 1% 
First mortgage $2,500,000 gold red par $2! 50, 000 due yrly.N, 1906 1,000. 1,750,000 5¢ A & 40 New York Trust Co, N Y Apr 1908-i916 
National Glass—Stock common $2,250,000 i eenaiess cites 50 479,62 25 teal emp en ha huagigalnn sang audinnnailaicekaiaan ainda 





Preferred 7% non-cumulative $1,650,000____.._....-.- 


ee es oe Apr 29'07,1% % 


1, 
1,312, 150/7 in 1906 Q— 
00,000} 





First mortgage gold $200,000 payable Nov yearly__ UPi c® 1899 1,000 6 6¢ M & Ty Mellon - Sons Bank, Pitt,1907 to 1909 
General mortgage $2,500,000 gold s f drawn at 105_._UPi.c* 1901 1,000, 1,900 000) 6¢ M & N do Nov 1 1921 
National Lead Co—Stock common $25,000,000 authorized... .... 100 20,713,600/See text. a 100 William Street, N Y Apr 1 ‘07, 1% 
Preferred stock 7% cum $25,000,000 red par beginning 1910 —-... 100 20, 463,600) 7 in 1906 — do do Mar 15'07,1%% 
National Sugar—Common stock $10,0 7 ona iene  &.! eS Re re a eee SBS Se Fo 
Preferred stock 6% cumulative sie. 000; _ epee omnes 100) 10,000, 000] 6in 1906 Q—J ‘Apr 2'07,14%% 
New Central Coal—Stock $1,000,000___.____._._._..--- wane 20 1,000,000/4 In 1906 M & N LL May 1907, 2% 
New England Cotton Yarn—Pref po tg $2,000,000 o% non-cum ___- 100, 2 000,000/6 in 1906 oF Feb 1°07,14% 
First M $6,500,000 gold s f subject to call at 11 NB.c* 1899 1,000 5 5,206 000 5¢ a A Nat Shawmut Bk, Boston Aug 1 1929 
New England Telephone & Telegraph—Stock $50,000,000. mie ane 100) 31,697, oo 6 in 1506 O=F 119 Milk Street Boston May15'07,14%% 
Bonds Series oe = BE oat oi oes ata os senaean istic rahe islin ix one 1893 1,000 0,00 6 A & O Bank of Republic, Bost/Aprtl 1908 
Bonds Series 6, 7 & 8 $500,000 each not subject to call... 95-'99 1,000, 1,500, 000 5 A & O Nat Bk Commerce Bost/1915, 16 & ‘19 
1900 1,000 1 000, 000 4 ‘a do do Jan 1 1930 


Bonds $1,000, 500 | mia 
New York Air Brake —Stock $10, m 
New York Dock—Preferred stock 5% non-cum (text) _-- Us 





re 8,012,500 8 in 1906 Q—J _ Office 66 B'way N Y 
100 10,000,000 See A & O chew maltled 


Apr 22'07, 2% 
Apr i5 '07,2% 


First mortgage $13,000,000 gold call at 105___ Usm.c ar 1901 500 &e, 11,800,000 e F@a&@éa M & TrCo,N Y Aug 1 1951 
New York Gas Electric Light Heat & Power—See Consolidat ed Gas 

N ¥ & Hoboken Ferry Co— Hoboken Fy Ist con . — Usm.c* 9 1,000 4,100,000 5 M & NNY,OfficeDL& W ver 1 1946 

& N J Ferry two mortgages (V 82, p 16 i Se leadcanes 1,000 ,000 5 J& J do do Jan 1 1946 

N y é Hoboken Ferry general mortgage gold re 000.000. 1898 1,000: 3,300,000 5¢ J &D do do May 1 1946 


com., 1902 to 1904, 4% yearly; 1905, Jan., Apr. and July, 4% each; none 
since’ to Apr. 1907. V. 81, p. 617. Decision Dec. 1906, V. 81, p. 215; 
M7 = 755; V. 83, p. 1415. 

t for year ending June ” 1906 was in V. 83, p. 433, showing: net, 
$870. O73: dividends on pref. %), $598,262; surplus, $272,711; total 
“Ee, $858,049; and $1,000 006 “general reserve account. Pres., Fred’k 

Niedringhaus; ‘Sec., Wm. H. Matthal; Treas., A. M. CO N. ¥. 
Since’ sa Fulton St. ~(V. 82, p. 755; V. 83, p. 38, 433, 141 
NATIONAL FIREPROOFING CO.—Incorporated - 1889; name 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 plants adjacent to various cities between Boston and Chicago, over 
4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous 
terra cotta, fireproofing, hollow tile, building blocks, etc. Properties 
owned, see V. 72, 296, 1191; V. 76, p. 651. 
BONDS. —Stockhoide {rs Aprii 5 1905 authorized an issue of $2,500,000 
5% bonds, maturing $250,000 yearly, but subject to call at any Interest 
erlod. Of the bonds $2,000,000 have been sold, balance to be held for 
uture use. ‘The cash and quick assets, until payment of the bonds, over 
all other liabilities, shall never be less than $2,000,000. V. 82, p. 1104, 
me aha $121,169, 
DIVIDENDS,% 1900. as 1902. 1903. 1904. 1905. 1906. 1907. 
1 7 7 54 1 





Preferred -~_ - ° ‘4 7 Below 
Common... 3% 5 4% 0 0 0 

In a 1906 dividends on pref. were resumed. In 1907, Jan., 2%, incl. 
1% ex 1%. 


RE POR’ ee: Report for year ending Dec. 31 1906 in V. 84, p. 747, showed: 
Net earnings, $943,180; reserve, $100,000; dividends (3°% on pref.) , $237,- 
015; adjustments and. ar $48,35 53: balance, surplus, $557,812. 

DIRECTORS.—D. Henry (Chairman), W. D. Henry (Pres.), R. W. 
Allison, Henry M. Renin and E. V. Johnson (Vice-Presidents), John 
R. Gregg, Fred. Gwinner Jr., W. A. Dinker, Theo. F. Straub, James 
J. Booth, J. R. Gregg, T. Hart Given, Hay Walker Jr., W. A. Stone 
and J. B. Finley. Treas. is J. P. Robbins and C. G. Jones is Secretary. 
—(V. 82, p. 1104; V. 83, p. 754, 821, 1594; V. 84, p. 697, 747, 807.) 

NATIONAL GLASS CO.—See Issue of Oct. 1906. 

NATIONAL LEAD COMPANY.—ORGANIZATION,.—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
in different States for manufacture of white lead and other products. 
In 1906 the whole or greater part of the United Lead Co. stock, it is under- 
stood, was acquired. The United Lead Co. had no bonds outstanding, but 
there were $261,000 S =m: k-Boston Lead 5s. V. 84, p. 697. See Na- 
tional Lead item, he Py 160. In March 1907 the Magnus Metal Co. was 
purchase d. - : 

STOCK.—The FB 5 stock is entitled to 7% per annum cumulative, 
and subject to call at par from Jan. 11910. V. 60 .» D. 349. 

In 1906 $5,713,600 preferred and $5,750,000 common stock were Issued 
to acquire new properties. V. 81, p. 1853; V. 82, p. 865. In March 1907 
$3,750,000 preferred stock was Issued to ac quire the Magnus Metal Co. 
Vv. 33 B- 452. 

DIV —_ "95. ‘96. "97. "98 to "00. '01to’05. ‘06, 1907. 
que. = 1 0 0 1% yearly 0 Below Inci. Apr,,2 
Preferred were 7% wees ‘ly (1% Q-M) to Mch. 1907, inclusive 

Dividends were resumed on common in July 1906, 1% (quarterly) being 
paid; 1% quarterly paid since to April 1907. 

ANNUAL REPORT.—The annual report for 1906 in V. 84, p. 802, 
showed: Net earnings, $2,499,632; divs. on pref., $1,395.744; div. on com., 
3%, $619,662; bal. for year., sv 84,226. In 1905, net, $2,082,632. 
Total sur., Dec. 31 1906, $4,038,8 

DIREC TORS.—L. A. Cole ‘(Pres.), F. W. Rockwell, R. P. Rowe one 

Lawrence, (Vice-Presidents), E. F. ana G. O. Carpenter, R. 
Colgate, E. C. Goshorn, H. M. McC hesney, A. Thompson, Walter trates. 
Cc. F. Wells, Danlel Guggenheim, Murray Ma nheim and Edward Brush. 
Sec. is Charles Davison. N. Y. office, 100 William St.—(V. 84, p. 802.) 

a eu MILLING.—See full statement V. 55, p. 49; V. 71, 
p. 1123; 1223; V.72,p. 91, 135; V.73, p. 1163; V.81,p. 666; V. 83, p.433. 

NATIONAL SALT CO.—See International Salt Co. 

NATIONAL SUGAR REFINING OF NEW JERSE Y.—Incorporated tn 
New Jersey on June 2 1900, and took over the New York Sugar Refining 
Co.’s (Doscher) refinery, Long Island City, the om refinery, 
Brooklyn, N. Y., and the National refinery, Yonkers, N. Y The capacity 
of the new company Is 10,000 barrels dally. V. 70, Ps 1098; V. 71, p. 31; 
V. 77, p. 1877. Dividends on preferred: 144% (Q.-J. paid Oct. 1900 to 
Apr. 1907 inclusive). No bonds. Pres., James H. Post New directors 
Jan, 1906, V. 82, p. 104.—(V. 82, p. 104.) 

NEWARK CONSOLIDATED GAS.—See “Street Railway” Section. 

NEW CENTRAL COAL (MD.).—Owns coal lands In Allegheny County 
Maryland. Tons mined in 1898, 203,677; net profits, $37,397. In 1898 
reduced the stock from $5,000,000 to $1,000,000 and shares from $100 to 
$20. V. 66, p. 901, 1140; V. 64, p. 515. 

DIVIDENDS.—} '90 ‘01-94 '95-97 '98 ‘99 '00 ‘01 °02°03'04'05'06 1907 
Since 1889, % 10 1 0 2423200643 4 4 OMay2 

New York office, 1 Broadway.—(V. 79, p. 1333.) 

NEW ENGLAND COTTON YARN. 
New Bedford, Fall River and Taunton, V. 69, p. 28, =“ 181; V. 70, p. 
587.1294. Total, 531,000 spindles. V. 71, p. B45; V.7 ie 443: Vv. Si, 
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e 617, 1608. Incorporated in Mass. Nov. 27 1903 as Banol bony per plan 
? j 
= 


. 77, p. 40, 149, 206, of New Jersey co. of same name; V. 77. p, 216 
SECURITIES.—Stock authorized, common, $3,900,000; pref. (as to 
assets and accrued dividends and subject to redemption at $140 per share 
and accrued dividends), 6% non-cum., $2,000,000. Div. on pref. stock, 
Nov. 1905 to Feb. 1907, incl., 144% quar. Sink fund, V. 77, p. 2161. 
REPORT.—Report for year ending Sept. 30 1906 In V. 83, p. 1346, 
showing: Profits from manufacturing (about), $914,000; miscellaneous 
profits, $16,700; charges, $275,300; preferred dividend (6%), $120,000; 
sink. fund, $57,000; new machinery acct., $200,000; bal., sur., $278,400. 
Pres., C. Minot Weld. Office, New Bedford, Mass.—(V. 83, p. 1346.) 
NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business In Maine, New Hampshire, Vermont and Massachusetts 
under license from The American Bell Telephone Co. On January 1 1906 
it had 173,726 stations in all, against 139,829 in 1905. Of stock, $18,493,700 
is owned by American Telephone & Telegraph (Bell) Co. V. 70, p. 40. 
Stockholders voted May 7 1906 to increase the authorized stock to $50,000,- 
000; of the new stock, stockholders subscribed for $3,938,800 at par, pay 
able one-half Aug. 20 1906 and one-half Feb. 20 1907, raising the amount 
paren a S - 697,500. The debentures are to be secured by any 


eae 
Divi Fey ies 1893. 1894, 1895. 1896. 1897. 1898 to May 1907. 
Per 1 ---3% yearly. 4 4% 5 5% 6 yearly (1% Q.-F.) 


-A consolidation of 9 yarn mills of , 
RS 


ApEvAS REPORT.—Fiscal year ends Dec. 31. Report for 1905 was 
n V. 82, p. 1376, showing gross earnings $8,071,244; net over Interest, 
a taxes, &c., $1,624,122; dividends (6° %), $1, 458, “ry balance, 
surplus for year, $165, 474 ‘Office, 125 Milk St., Boston.—(V. 82, p. 1376) 

NEW YORK AIR BRAKE.—Incorporated under laws of New Jerse’ 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. if 
April 1902, Russian plant was placed in operation. V. 74, p. 887. Ip 
1905 control of the U.S. Light & Heating Co. was acquired. V. 81. p. 671. 

In 1896, dividend 6%; in 1897 and 1898, none; Oct. 1899 to Pe§ 1907, 
inclusive, 2% quar. (8% be rann.) Litigation, V. 79, p. 217; V. 8 . 2462. 

DIRECTORS.—Pres., A. Starbuck, 66 Broadway: Vice: ‘Pres. P Daniel 
Magone; Sec. and Treas., yA Cc. Thompson; Asst. Treas., H. Chaffee, 
Fred. Flower, H. A. Rogers, J.C. Young, Anthony N. eas, Thomas C. 
Purdy and George B. Massey.—(V. 81, p. 671.) 

NEW YORK DOCK CO.—ORGANIZATION. —Incorporated In N. ¥. 
State on July 18 1901 as successor of the wy 2 Wharf & Warehouse Co. 
foreclosed and reorganized per plan V. 72, p. 937. Possession taken Aug. 
11901. V. 73, p. 239, 1355. Owns water frontage in Brooklyn ‘‘frontage 
of more than 2% miles,’ of which 157 feet leased. 

STOCKS AND. BONDS.—Com. stock, $7,000,000, pref. 5% non-cumu- 
lative, $10,000,000, all In shares of $190 each. After 5% on both s 
the two stocks toshareequally. Honds, $1,200,000 in qreneursr rsuly 31 1906. 

DIVIDENDS.—On pref., 1%, 1902; 1903 to Oct. 1905, 2% yearly 
(A. & O.), and in Oct. 1905 ig% extra; 1906, Apr., 14%; Oct.. 2%: 1907, 
April, 2%. 

REPORT.—Report for year ending way 31 1906, with balance sheet, 
In V. 83, p. 816, showed: oo earnings, $2,130,980; net, $1,231,384; 
Interest on bonds, $468,573; divs. (38%), $300, 000; depreciation charges, 

c., $102,043; renewal fund, $1 50, 000; bal., sur. , $210, 768 

OFFICERS.—Pres., David H. King Jr.; Vice- Pres., Columbus O'D. 
Iselin; Sec., Edwin Thorne; Treas., oe E. Spencer. Office, 8 & 10 
Bridge St. (Manhattan), N. ¥.—(V. . 276, 628, 767, 816, 1293.) 

NEW YORK & EAST RIVER pane. —Owns the “Astoria” Ferry 
between Astoria, L. I., and foot of 92d St., New York, and has three 
ferry-boats. Capital stock, $750,000; dividends are pay. able Q.-M. 

DIVIDENDS.—--- .| "95. °96. '97. '98. "99. '00. Be to June 1905 

(Q.-M.) Per cent -.--..-. 3 44% 5 5 5% 6 yearly (Q.-M.) 

- Bonds, $750,000 ist 30-year gold 5s due Nov. 1 1922, interest M.-N., 

at Kings Co. Trust Co ° 





Directors—Wllliam A. Nash, Theo. F. Jac le 
H. K. Knapp, E. Lehman and Koswell Eldridge.—(V. 71, p. 392 

NEW YORK & EAST RIVER GAS CO.—See CONSOLIDATED GAS‘CO. 

NEW YORK EDISON CO.—See CONSOLIDATED GAS, 

NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898, 

- . p. 454. In April 1903 Del. Lack. & West. RR. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, Oy 000 were re 
served for improvements; all are redeemable at 110. —(¥. . p. 164.) 

N. Y¥. MUTUAL GAS LIGHT.—See COmaMLIDATED GAS. 

NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 


’ Telegraph Company. The stock carries dividends of 6% per annum under 


a lease for 99 years from February 15 1883 to Western Union Telegraph, 
which owns $2,385,700 of $2,500,000 stock; par $25 

NEW YORK & NEW JERSEY TELEPHONE. —Operates telephone 
lines under perpetual license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties of Bergen, 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset, Sussex 
and Union. Total stations Jan. 1 1907, over 130,000. V. 83, p. 1595 
Total stations on Jan. 1 1906 were 112,049 (of which 56,6100n Long Ps sland), 
80,324 in 1905, 66,564 In 1904, and 53,184 in 1903. Reduction In rates in 
1 in Metropolitan district, V. 82, p. 338, 1272. 

STOCK.—In Oct. 1905 the authorized stock was increased from $15, 
000,000 to $50,000,000. Stockholders in Dec. 1906 were offered the right 
to subscribe pro rata for $6,310,167 new stock at par, payable 25% Feb. 1 
1907 and 25% each May 1, Aug. 1 and Nov. 1 1907, or optionally in full on 
Feb. 1 1907, bringnig the total outstanding stock to $25,240,544. V. 83, 
p. 1595 

DIVIDENDS.— 1892, 1893. 1894 to Jan 1907, Incl. 

PCr COME 2.222... 6 % yearly (incl., 1% ex.in Jan} 

In April 1907, 1 °%%; dividends hereafter to be at the An hy rate of1%% 
quarterly. V. "83, p. 1595. 

REPORT.—Report for year ending Dec. 31 1905 was in V. 82, p. 1377. 
In 1906, gross, $7,447,147; net, $1,787,493; charges, $86,629; divs., $1,272, 
797: bal.. sur $428,067. In "aa , spose. $6,217,288. Office, 81 Wil- 
louchby St. , Bklyn., N. Y.—(V. 84, p. 224, 452, 752.) 

NEW YORK & tag ENS ELE cTRic LIGHT & POWER CO.—~See issue 

of Oct. 1906, V. 84, 511 

NEW YORK & necomene GAS CO.—See issue of Oct. 1906 

N Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y. & Westchester Ltg} 

NEW YORK Ly + je ar — this company took over the bust- 
ness of the Metropolitan T. & T. Co., with exclusive rights under a per 

etual license from the American Bell Telephone Co., to the telephone 

Pusiness in city of New York and suburbs. 63, p. 229. Telephones 
in service May 1 1906, 256,962. V. 82, p. 13727. Controls Empire City 
Subway Co., V. 76, p. 50. Reduction in rates July 1 1906, 82, p. 1272 

Stock was Increased Dec. 1902 to $50,000,000 (par soe of which 
American Telephone & Telegrap h Co. on Jan. 1 1906 owned $32,215,700 
and Western Union Telegraph Co. on July 1 Pa! i? 733,100 (pledged under 
its 4% bonds of 1906), V. 71, p. 189. 200; V. p. 132 50. Reduction tn 
rates, V. 82, p. 338: Vv. 81, p. 780. Dividends pal for some years to 1906, 
incl., 6% annually. Office, 15 Dey St., N. Y.—(V. 83, p. 1350.) 

NEW YORK TRANSPORTATION CO.—See issue of Oct. 1906. 

NEWHOUSE MINES & SMELTERS. V. 84, p. 871,935. 

NIAGARA FALLS POWER CO.—See decetale "1008: V. 84, p. 224, 807 

NILES-BEMENT-POND CO. —-Gmanaaneenteanananes in N 
J. on Aug. 11 1899 as a carne, Does much of the heavy machine 
trade of the country; V. 69, p. Owns entire common stock ($1.525, 
000) of the Pratt & Whitney C x veuer. 6 % on the latter’s $1,225,000 pre, 
stock (subject to call in 1911 at par) provided that <<" guarantor earn: 
iia: its own stock. V.71,p. 139; V. 70, p. 1253; V. 72, p. 143. V 78 

1113; V. 80, P- 1734. Also owns entire com. stock of 7s Tool Works 
Rividends of 6% yearly on $1,000,000 having been pald pogularly sinc 
1890. In 1905 and 1906 the entire stock of Join Bertram & Sons, Limited 
and Pratt & ee 4 Co. of Canada, | Limited, of Dundas Ont., was ac- 
quired. V.81.p.977. In Dec. 1905 purchased the plant of the Ridgway 
(Pa. Machine Tool Co., manufacturing 1 irre machine tools. V. 83, p. 135 
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Bonds—Princt- 


MISCELLANEOUS. INTEREST OR DIVIDENDS. 


























—--- ——, Date Size,or — pal, When Due, 
” Be ‘or w expla nation of column he adings, &c. see notes on of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of table s. Bonds Value, Outstanding % Payable. no: Dividend. 
N Y Mutual Gas Light—Stock (bonds, see Cons Gas) --.-..-- enon $100 33, 500 ,000 7 in 1906 J S J ¢ ‘hecks mailed Jan 10 "073% 
N Y Mutual Tel—Mut Un Tel Ist M g gu not drawn......Ccc 1881 1,000 5,000,000 6¢ M N N Y, West Union Ti May 1 1911 
New York & New Jersey Telephone—Stock, $50,000 000_-__- ahem 100 7 in 1506 o—s 15 Bkly n, Si Willoughby St Apr 15 ‘07 1% 
M (now Ist) $1,500,000 gs f $20, ard yearly not drawn. Mpc 1890 1,000 5¢ M&N Metropolitan TrCo,NY May 1 1920 
New York & Queens EI L & P—-N Y & Q Gas & El gold -..... cease joowegaen Dae it | at Bivnagadmacecaaebnndiaed Jan 1 1949 
SE SSE 8 FS a Ce eee - Ua; 1900 |..... | a ae 0 eens eerie ere Aug 1 1930 
New York & Richmond Gas—1st mtge gold re . 110. ---Cec*! 1901 1.000 5¢ M & N Liberty Nat Bank, N Y May 1 1921 
New York Telephone—Met Tel & Teleg Ist - cé&r 1888 1,000 5g M & N Office, 15 Dey St., N Y May 1 1918 
Niagara Falls Pomer-Stock authorized $10,500, 000 ee tien SR ES ALS EEN, Mas Papeete ae 
it i 16d en acshbhehobekodseuaceeet Ce 1891 500 &c 10, (000, ‘000 5¢g Various Winslow, Lanler&Co,NY Jan 1 1932 
ee ra c* 1900 1,000 3,600,000 6g ’ Metropolitan Tr Co, N Y Apr 1 1910 
do do do Can Coll Ser oc* 1901 1,000 3,000,000 6¢ A & OWilnslow,Lanier &Co,NY Oct 1 1911 
do gold not convertible, redeemable begin Oct 1911- 1904 1,000 1,980,000 6¢ M&«&N do do Nov 1 1914 
do do red Oct 1911 $5,000,000 ¢ (Can col ser C Ss 1906 1,000 See text 6¢ M «& fiat iaedaanaetnlh Nov 1 1914 
Niles-Bement-Pond Co—Stock common $8,500,000_......-. acai 100 8,500,000 6 In 1906 Q—M_ Checks mailed Mch 20 '07 1% 
Pref stock 6 % cum $3,000,000, call In 1911 at 105.....---2 man 100 2,000,000 6 in 1906 Q—F do Feb 15 "07 14% 
Pratt & Whitney 6 % cum pref stock gu red (text) ......--. 1,225,000 6 in 1906 Q—F do Feb 15 '07 1% 
Niles Tool Works 6 % cum pref stock not guaranteed. ----~.-. 1,000,000 6 in 1906 Q—M do Mch 31 '07 1% 
Ridgway Machine cumulative preferred stock guaranteed. one 429 ,000 we Q—J. do do April 1907, 
7. Bonds a ET PEN halen é 126,000 e 3 ° & A Elk Co Nat Bk, Ridgway 
North American—Stock $30,000,000_....-...----._--._--- one 100 29,791,300 5 in 1906 Q—M _ 30 Broad Street N Y June 1°07 1 yo 
Northwestern Gas-Light & Coke—Consol (now ist) M gold... 1895 1,000 250,000 6g Q—J Equit Trust Co, Chicago Jan i 1915 
BEGTONS OR B00 BOO GOR oc cccccascescccecscccceses B 1898 500 1,202,000 5¢g Q—M do do Dec 1 1928 
Cicero Gas first tod dich Abinth tei Gict taeh damet iach ects denen MC 1892 1,000 500,000 6 Q—J  MerchL &Tr,Chicago July 1 1922 
do Gen & ref M $5,000,000 g gu prin & int.___.EC c* 1902 1,000 1,770,000 5¢ J & J Equit Trust Co, Chicago July 1 1932 
Northwestern Telegraph—First mortgage gold gu p & 7 1904 500 1,500,000 4%eJ & J West Un Teleg Co, N Y Jan 1 1934 
Ontario Power— ist M $12,000,000 auth gs f red (text .c*, 1903 1,000 4,100,000 Sg F&a aane come, ir” ‘orNY Feb 1 1943 
Ontario Transmission ist M gup &Ired 110 to May ioi6- - 1905 1,000 900,000 5¢ M & N May 1 1945 
STOCK.—Common, $8,500,000 authorized, as increased Nov. 1906, | tlon is mortgage trustee. Sinking fund, $1 per h. p. sold pominntng 7 1 


1909. They are ene to call at 110 on or before Feb. 21913. V. » B. 
1427; V. 82, p. 632. Ontario Transm. guar. bonds tas, 000.000 come. 
ized issue), V. 82, p. 395. Stock Ontario Power Co., $5,000,009 authorized. 

OFFICERS.—Pres., J. J. Albright: Sec. and Treas.. R. C. Board. 
Office, eee Falls, South ay branch. Fidelity Building, Buffalo, 
N. Y. , p. 395, 632; V. 24. 


OTIS ilove ATOR CO. eo sae ot te nn 


$2,000 ,000 being declared as a stock dividend and $1,500,000 subscribed at 
y p. 1350. Pref., 6% cum. (subject to call in 1911 at 105), 
of the latter $1,000 ,000 being unissued. 
pmer- 99. "00. %- 02. bw "04, "05. 
3 8 7 6 - peak ay 3 
% am : 4% (Q.-Feb.) ——— 
,000, d00) paid on com, stock Jan. 2 1907. 


pa V. 8: 
$3, 000 ,000: 
DIVIDENDS— 
Common, per cent. 
Preferred, per cent-. _ a 
Also 40% in common stock ($2 


28 1898 under the laws of 


Bal. sheet Dec. 1905, V. 83, p. 153. Pres., R. C. McKinney; Treas., | New Jersey one took over about is iente com stein about 85 % of the 
Chas. L. Cornell; Sec. °. M. C. Davis, 111 ae BB. Vs —(V. 82, P. business. See 71, p. 545; V. a7 2 iE peas: Vv. 83. D. 441. 
338; V. 83, p. 153, 1174, 1293, 1350; V. 84, p. 341.) Injunction, V. ‘i » Pp. 1326. Stock! $6. bio, 00 ‘common; outstanding 


$6,375,300. 
Dividends on pref., 
(6% per annum). 


NORTH AMERICAN CO.—Organized in 1890 under laws of New sae! 
and controls the Milwaukee (Wis.) Elec. Ry. & Lt. - . (see “Street Ry.” 
section), and the Detroit (Mich.) Edison Co. (V. 81, 33); also the illumi- 


1907, both Incl, -» 14% % quar. 


July 15 1899 to Apr. 
incl., 2% yearly (paid 


On eT 1903 to 1906, 
15 


pating. hey and trolley companies of St. Louis. Mo , as follows: Union | in April); in 1907, 3% (A. &. 

Elec. & Power Co. (V. 79, p. = Bs V.77,p. . 82, p. 104), Laclede Report for year ending Dec. 31 1906, with balance sheet, in V. 84, p. 691, 

Gas + “Se (V. 78, p. 1273, 1278), Louls Obuasy Gas Co. (V. 84, p. 278) showed ty age over interest and renewals, $855,167; div. on pref. (6%) 

and United Rys. (see “Street Ry. ” oGection). $347,791; div. on com. (3° $191,259; charged off for de preciation, $216,- 
STOCK.—In 1901 decreased from $40,000,000 to $12,000,000 by the 117; bal., sur., — to working capital, $100,000. Office, 17 Battery 

issue of one share for each 3 1-3 shares. V. 73, p. 30; V. 76, p. 106. In Place, N. Y.—(V. 83, p. 628; V. 84, p. 629, 691.) 

1903 the stock was Increased from $12,000,000 "to $17, 000,000 to pay for PACIFIC COAST ot otters tee company controls the Pacific Coast 

stock of the Laclede Gas Light Co. of St. Louls, &c., and In Mch. 1905 from Steamship Company (owning its entire capital stock) and operates five 


steamship lines running between San Francisco, Portland, Victoria, Sitka, 
Fort Bragg, San Diego, &c. Also owns all the securities of the Columbia & 
Puget Sound RR. (now standard gauge), Seattle to Franklin, &c., with 
sidings, 57 miles, and its New Castle mine; the Pacific Coast Ry. (narrow 
gauge), Port Harford, Cal., to Los Olivos, 80 miles. Operates Franklin 


$17,000,000 to $30,000,000 to acquire additional shares In those properties 
anda majority interest in the United Rallways of St. Louis and for develop- 
ment of said properties. The West Kentucky Coal Cu., with $3,000,000 
stock and an authorized Issue of $5,000,000 Ist mtge. 25-year 5 % bonds, 
of which $2,000,000 to be issued at present, will hold “ee 22,000 acres 








of coal lands acquired In May 1905. V. 81, p. 35, 563, Coal Co., owning F ranklin mine, with 3,050 acres of coal lands at Franklin 
Bev anne 1903. sana to June, Ss ail and 2,083 acres at New Castle; also Black Diamond (Wash.) Coal Mining 
a saa eed atte: taal 5 ( -Ma r.) Co.; South Prairie Coal Co. at Burnett, Wash.—(V. 83, p. 10 ag 
"RE PORT, &c.—Report for year ending Dec. 31 1906, at hak in V. 84, Successor in 1897 to Oregon Imp. Co., foreclosed per plan V. ,p. 412 
p. 219, 269, 278, showed: Total Inc., $1,052,392; rentals and gen. exp., $90,- 

064; taxes, &c., $9,207; a nds (5%), $1,487,305; add readjustments, DIV IDENDS.) ‘98. "99. °00. 01. ‘O02. °03. '04. ‘05. 06. 1907. 
$1,721,500; bal., sur., $1,187,316. Com., p. c. -} 2 2 4 4 4% 5 5 5% 6 Incl. May, 3 
On Dec. 31 1906 ‘owned: Stocks, $31,641,824; bonds, $159,292; and ist i p. “e__| 5 ‘ 1- : 5 5 5 5 H 5 5 Inel.May,2 
petaase sheet showed loans payable, none; loans and accounts recelvable, 2d pref., p. 54 6 Incl. May, 3 


c J) 4 31-3 4 4 4 
4% on 2d pref. ion com., these stocks share equally. 








$1,745,369; cash, $915,654, After 
DIRECTORS.—Edward Q. Keasbey. John I. Beggs, C. W. Wetmore, EARNINGS.—8 mos., | 1906-7 -Gross, $4,746,031; net, $993,692 
5. W. Burt, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, July 1 to Feb. 28. }1905-6 Gross, 4,428,974; net, 90,871 
Emersca D. Pray, Chas. F. Piister, Randolph Rodman, F. S. Smithers, REPORT.—Report for year ending June 30 1906 in V. 83, p. 968, 1047, 
Adolphus Busch, Breckinridge Jones, Chas. H. Huttlg, F. Vogel Jr., showed gross of steamships and coillers, $3,614,169; net, $408,475; rail 
Charles A. Coffin, James Campbell; Pres., C. W. Wetmore; Sec., Silas W. | lines, gross, $766,062; net, $364,340; coal department, &e.. gross, $1,928,- 
Burt; Treas., Geo. R. Sheldon, 30 Broad St.—(V. 84, p. 219, 269, 278,341.) 181; net, $599,603. Total results were: 
NORTHERN UNION GAS CO.—See Consol. Gas Co., N. Y City. Gross earnings ; . $6,308 ,413| Interest on bonds.._..---. $240, 767 
onan " - — err Op. expenses and taxes.. 4,935 .994| Depreciation, &c_._....... 22,831 
NORTHWESTERN GAS LIGHT & COKE CO.—ORGANIZATION.—A ~___-| Div. on ist pref. (5%) ---- 76. 250 





consolidation in Sept. 1902. V. 75, p. 397, 665. Controlled by Interests 
friendly to the People’s Gas Light & Coke Co. of Chicago. 

Dividends April 1903 to July 1906, 1% quarterly; since. (7)%. 

Nelson A. McCleary, Pres. Office, Chicago.—(V. 75, p. 669.) 


_$1,372, 419! Div. on 2d pref. (6%) 240,000 

2,963/| Div. on common (6%) ----- 420 ‘000 
| onmsibistiadion 
Balance, surplus_-..-.-.--- $455,534 
$1,333,116. 


Net earnings 
Interest and discount -_- 





5,382) 





Total net Income-_-----$1 
gross, 





NORTHWESTE ad Lay ay onto ane 10,000 -y ~¥ b a and is For year 1904-05, se" 199,276; net, 
leased to Western Union for 99 years, which guarantees dividends at 6 % on OFFICERS, «c.—Chairman of the Board and Pres., H. W. Cannon: 
$2,500,000 stock (par $50) and prin. and Int. on $1,500,000 bonds (see V.-P., J. C. Ford; Treas., John Kean: V.-P., V Barnum; Ler and Asst. 


io Wall'St. —(V. 83, p. 1047.) 

1900 the hte da Pacific Co. 

1015). “a traffic agreement 
V. 80, p. 874, 1916. Stock, 


table above). Guaranty, 79, p. 216. 

OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co 

OHIO & INDIANA CONSOLIDATED SATURAL. & ILLUMINATING 
GAS.—An ig oe incorporated in N. J. on Dec 29 1899, per plan 


Treas., Clifford C. Fay. . Y. Office, 

PACIFIC MAIL po TB hn —In 7? 
acquired $10,005,000 of the stock (V. 71, 
with the Panama RR.  _rccccce July 12 1905 5. 
Par, 












Vv. 69, Pp: 1251 Stock $10,000,000, of which st 1000.01 - hg jacaulre new $20,000,000. 

gas flelc See statement to N. Stock Exchange, V. 70 DIVIDENDS. 1806, 1%; in '97, 2%; "98, 244 %: "99, 3%; none since, 
Underlying bonds, $820.000 Ind. Nat. & Ill. Gas 6s Gas. uM. -N.), due | surplus being Invested in new vessels, &c. V. 70, p. 331. 

1908; $1,690,000 Logansport & Wabash 6s, J.-D., due 1925; $1,940 000 REPO! 2T.—Statement for 1905-06, V. 83, p. 890, 1098. 

Fort Wayne ‘bs, J.-J., due 1925; $960,000 Lafayette 6s, M.-N., due 1924; Year pon ae Aprtl 30. 1906. 1905. 1904. 

$1,940,000 Ohlo & Indiana 6s, J.-D., due 1926. Steamships ............ $5,512,917 $5,592,822 $3,439,113 $2,677,913 
Reorganization ag ng: —A committee consisting of James N. Wallace, | Subsidies -_--__- manesie 15,180 15,180 15,180 510 

Anthony N. Brady, Chas. Dietrich and others (Central Trust Co., N. Y., | Miscellaneous _..._. --- 196,240 167,781 147,473 135,083 

depositary) , requests deposits of all the underlying bonds. Py June 21 1906 — 

Henry C. Paul of Fort W ayne was appointed receiver. V. 82, p. 1443, 1500. Total earnings..___._- $5. 724, 337 $5,775,783 $3,601,766 $2,827, soe 
REORGANIZATION Sgecag —The plan issued by = Wallace com- Net earnings_------ 85 427 ,656 $246,896 $8 

mittee in Apr. 1907 (V. 84, 871) provides for the foreclosure of the con- Harriman, Pres.; Alex, “Millar, Sec., 120 B’way, N. Y.; (William 

stituent properties and their ae quisition by a new company under the title Mahi, Comptroller; A. K. Van Deventer, Treas. —(V. 83, p. 1096.) 

of “The Indiana Consolidated Gas Co.,"" or some other similar name, whicn PACIFIC TELEPHONE & TELEGRAPH CO.—V. 8&4, p. 163. 


shall be authorized to issue $4,500, 000 4% non-cumulative preferred stock 
(preferred also as to asse ts), $2,250,000 common stock and $5,000,000 first 
mtge. 50-year 4% gold bonds, redeemable at 102 and interest. The pre- 
ferred stock and $3,000,000 of the bonds are Issuable to the old bondholders 
and the common stock as bonus in the sale of say $400,000 new bonds. Of 
the new bonds, about $1,600,000 will remain in the treasury for future 
requirements 
n 1905 net > after ante rest on bonds —— and construction ($65.- 

888), $102,217. 7 Chas. F. Dieteric ms Treas. Proal, 45 Broad- 
way, N. Y.—(V. g2. “"1500; Vv. 84, p. 871. 
OMAHA WATER co. —ORGANIZAT ION, ret a 1896 of Amerl- 
can Water-Works Co. of Illinois, per plan In V. 62 108 

Stock, common, 2,500,000 not Issued; eutstandiag, ist pref., 5% non- 
cum., $750,000; 2d pref., 5% non-cum., $1,000,000. Par of shares, $50. 
Prefe rred stoc ks are subject to call at par, > idends payable at Farmers’ 
Laan & Trust Co., N. Y. Declsion, see V. p. 915; V. 73, p. 1211; V. 
Divs. paid on first pref., 5% yearly to Aug. "05 inci. no div, 





82, 1443. 
palc Ped. 06. On 2d pref., 1% "99; 1900,2%; °01,2%: '02,2%: °03,2%. 
Securities. Par. Interest. Outstanding. Last div., &c. 
Common stock ....-.... $50 —— th  ~mevmatetied dike 
ist pref., 5 % 50 F&A $606,100 Aug. 10 "05, 
2d pref., 5% 50 F&A 867,045 Aug. 10 '03, 
Prior lien gold 5s,}1,000 5 J&J 1,093,000 July 1 1916 
$1,500,000 _......- Subject to call at 105%. 
Consolidated gold, $6,-|1,000 = 3,543,000 1946 


000 ,000 _ _-- nai —~ to call at 105%. 

Pres., Theodore C. Woodbury, t York; Sec., Eben Stevens, New 
York: Treas., Stockton Heth, Omaha, Neb.—(V. 82, p. 1443; V. 83, p. 216.) 

ONTARIO POWER CO.—ORGANIZATION.—Organized under een 
charter of Canadian Parliament and is developing power vans on Cana- 
dian side of Niagara Falls below Horseshoe Falls; 42,000 h. p. Installed In 
1906. The Niagara Lockport & Ontario Power Co., organized under New 
York law, has contract to buy 60,000 h. p. with priviless of taking 120,000 
more a 3 a period comes. July 1 1950, with renewal roe for 60 years 
more. 671, 1439; V. 82. p. 395; V. 83, p. 

BON DS. St che bonds ($12,000,000 authorized pana] are limited to 
$4,300,000 for the first 60,000 h. p. The Toronto General Trust Corpora 








PATERSON & PASSAIC GAS & ELECTRIC CO.—See “Street Ry.” sec 
PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR- 
GANIZATION.—Incorporated in Pennsylvania in 1906 with $5,000,000 of 
authorized capital stock (of which $2,250,000 is outstanding, par $100). 
Has 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal & Coke and 
allied properties, which will be developed and enlarged. See V. 84, p. 453. 
Controls about 106,000 acres of coal lands and surface, chiefly in Blair, 
Cambria, Clearfield and Indiana counties, Pa. (estimated to contain about 
800 ,000 ,000 tons of coal), collieries, railroads, electric light companies, &c. 
Sg er of Penn. Coal & Coke Co. include stocks of Webster Coal & Coke 
Co. ( 2, p. 884; V. 77, p. 513.) Beech Creek Coal 6 Cane Co. (V. 72, 
v.73. p. 1910; V.'79, p. 1706), &c. See also V. 77, p. 2102; V.7 79, 
Contracts for the transport: ation of coal: With N. ~ ‘Cent., V. 37 
Vv. 79, p. ‘er 1435; Pittsburgh Binghamton & Easte rn RR. 
In Dec. 1906 the Pittsburgh & Eastern RR. was incorporated 
with 31. 500, 000 stock by officers of the Penn. Beech Creek & Eastern -" 
Co.,to build a line from the Monongahela River In Allegheny Co., Pa., 








Clearfield, on the Pitts. Binghamton & East’n, 142 miles, V. 84, p. 54. 
Securities of Operating Cos.— Date. Interest. Outstanding. Last div.,&c 
Penn. Coal & Coke Co.— 
Pref. stock 6% non-cum..--.- ace $3,768 ,000 
PE SUE «casecasecers <eneanve 3,893,000 
Webster C. &C. 1st con. M.) 1902 ¢.M-S 3,000 ,000 March 1942 
gold ($1,000 each) _. - G/Sinking fund’2 2 ‘6c. per ton, beginning 1907. 
Penn. C. & C. 1st M., Ser.A,) 190 -J 1,200,000 July 1193 
g., red. 105, s.f., 3e. ton. jInt. “at Cobinadal Trust "eo. Phila., one. 
Consol. 1st & coll. trust M See table above. 
| ARRAS lll ES AE 
Chest Creek Land & Imp.\ 1898 A-O 216,000 Oct. 11924 
| =a To a soted $12 ,000 yearly. 
Beech Cr. C. & C. 1st M.,) 1904 J-D 2.784.000 June 1 1944 


$3, pee, es g.,gu. p. &1.}Interest a Knickerbocker Trust Co.,New York, 
end., sink. td. red. beg.| trustee. Sinking fund, 3c. per ton; mini- 
1907, (si ,000 each)...c*} mum, $75,000 yearly. 

BONDS.—The sink. fund 5s of 1906 will mature on Oct. 1 yearly, begin- 


ning 1911, viz.: 1911 to 1920, $50,000 yearly; 1921 to 1945, $100,000 yearly 


‘ 'V. 83, p. 441; V. 84, p. 453. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date Size,or ——————-— pal, When Due. 
For erplanation of column headings, &c., see notes on of Par Amount Rate When \Where Payable, and by Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
Otis Elevator—Stock common $6,500,000 ___......-.------ wan nthiiegauas $6,375,300 3 =, saee A & O Office, 17 Batt’'y Pl, N Y Apr 15 ‘07 1 
Stock preferred 6 % non- -cumulative $6,500,000----.------ — $100 =6,156,600 o~ do do Apr 15 07144 % 
Gold notes due Jan’ PE PD cn cca icdnmesatosas iste tose 200,000 4 g J J do do Jan 1 1908 
Pacific Coast Co—Stock common $7. 000 ,000 (see text) ...... éuae 100 =7,000,000 6 In 1906 Q~F cane from Co.'s office May 1'0714%% 
First preferred stock $1,525,000 5 % non-cumulative- ----- uci 100 «1: 525,000 5 in 1906 Q—F . do May 1'071\% % 
2d preferred stock $4,000,000 4 % non-cum (see teXt)-..-.-- es 100 §=4,000,000 6 in 1906 Q—F > do May 1'071144 % 
First mortgage $5,000,000 gold_.__.......-...-..--- Mac* 1897 1,000 5,000,000 5¢ & D Manhattan TrCo,NY June 1946 
Pac Tel & Teleg—1ist &col tr M $35,000 000g red110 begiv22sf 1907 1,000 10,000,000 5¢ J & JUS Mtge & Tr.N Y;&SFrJan 2 1937 
Penn B Cr & E Coal—Serial s f gold bonds $3,000,000 text..S 1906 a 3,000 ,000 5¢ A & OStandard Trust Co, N Y ve 1911 1945 
Penn Coal &Coke—Con Ist &coll tr M gs f (oth bds see ane 1903 500 &e 6,537,500 SG te. @ . Banncserentarsessemumens ae; 1953 
Pennsylvania Canal—Gen M $5,000,000 Interest guar. ----- ; 1,000 1,948,000 6 J & J Broad St Station, Phila Ju 1910 
Pennsylv Steel Co—Pref stock 7 % non-cum $25,000,000 ey 100 16,500,000 7 In 1906 M & N Checks mailed May ? "073 34° % 
Old Pennsylvania Steel first mortgage currency o-o<@ =e 1887 1,000 1,000,000 5 M & 2 emer’ - aname office. Nov 1 191 
Maryland Steel first mortgage currency ----..-.-----.- 1892 1,000 2,000,000 5 F & Feb 1 192 
Penn- Maryland Steel Co consol mtge $7,000,000 gold ap Ai 1895 500 &e 4,000,000 6¢ M & $s Girard “Trust Co, Phila Sept 1 1925 
Collat trust loan Cornwall properties s f red (text) -...----- 1902 1,000 6,900,000 5¢ <A. & O Office, Philadelphia Oct 1 1932 
Mortgage on coke ovens due $150,000 yearly red_-.--.- GP 1905 1,000 1,125,000 4%e¢ J & D Office. Philadelphia To June 1 1915 
Penn.-Mary Coal (serial) notes gold guar due part semi-ann’ 1906 5,000 750,000 5g A&O15_ Girard Trust Co, Phila To Apr 15 1908 
Pennsylvania Steel car trust bonds gold $25,000 yearly_... 1900 1,000 100,000 5¢ J & J Office, Philadelphia. — 1 07-"10 
Maryland Steel car tr bonds g $60,000 due y early call 105... 1902 1,000 360,000 5¢ J &_ J Girard Trust Co, Phila uly 1 "07-12 
People’s Gas Light & Coke (Chicago) —Stock $35,000,000 - Sree 100 32,969,100 See text. Q—F Office, 54 Wall St. N bi Feb 2h 1°07 112% 
First consolidated mortgage for $10,000 000 gold-_-_-. _Cec* 1893 1,000 4,900,000 6¢ A & O Central Trust Co, N Apr 1 1943 
Chicago Gas Light & Coke first mortgage Fam baanctrstealaie FP ec 1887 1,000 10,000,000 5¢ J & JCent'l Tr, N Y: & Chica’o July 1 1937 
Consumers’ Gas ist M ay (See V 66, p 472) ..........- Cec 1886 1,000 4,246,000 5¢ J & DCent'lTr N Y; &Chica'o Dec 1 1936 
ER a Se C 1885 1,000 00,000 6¢ J & JIITr & Sav Bk, Chicago July 1 1915 
GL & C—Refunding or $40,000,000 gold_-_-_.-_. Fet&r 1897 1,000 10,400,000 5¢ M & SCent'l Tr, N Y; & Chica'o Sept 1 1947 
Mutual Fuel Gas first mortgage $5,000,000 gold. sasumed. - 1897 1,000 ‘ 5¢ M & N do do Nov 1 1947 


Of the Penn. Coal & Coke consol. 5s of 1903 ($12,000,000 authorized), 
$4,200,000 is reserved to retire the Webster Coal & Coke bonds and Penn. 
Ist 5s (V. 76, p. 51), $475,000 for purchase money mortgages and car trusts 
oe $787,500 for improvements and future purposes. V. 77, p. 2102; 

V. 82, p. 284. Beech Creek guar. 5s, see V. 78, p. 1910; V. 79, p. 1706; 
V. 80, p. 1364. Scranton Trust Co. is trustee of consolidated mortgage. 

EARNINGS.—Earnings for half-year ending Mch. 1 1907 (Feb. esti- 
mated) were: Sales of coal and coke, $2,675,074; total net Income, $458,729; 
rental and interest charges, $366,528; bal., surplus, $92,200. 

Pres., James Kerr; V.-P., H. Watkins; Sec. and Treas., A. G. Ed- 
wards. Office, 17 Battery Place. —(V. 84, p. 54, 453.) 

PENNSYLVANIA MFG. LIGHT & POWER.—See Philadelphia Electric. 

PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 750,000 tons pic iron; two Bessemer plants, c ——: 800,- 
000 tons, and one open-heart lant, capacity 250,000 tons of Ingots; two 


rail mills, capacity 640,000 tons, a shipbuilding and a bridge-building plant | 


(new plant We Tee De 773), a complete frog and switch-bullding plant, &c. 
Owns entire $150, 000 stock of Balt. & Sparrows Point RR. V. 73, p. 1355. 

Owns the entire $2,400,000 stock of the Spanish-American iron Co. ° 
shipping from 400,000 to 500, 000 tons of ore annually, and owning about 
5,000 acres of a near Santiago, Cuba (V. 62, p. 776; V. 71, p. 393; V. 76, 
—. 917; V. 77 1229; V. 78, p. 1495). 

Has also purchased a a 48-96 interest {n the Cornwall Ore Banks Co., 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000_ of 
the $800, 000 ‘stock of ag Cornwall & Leb. RR. V. 75, D. 345, 397; V. 72, 

1241, 1283; V. 73. 1364; V. 74. p. 1312. Owns entire stock of Penn- 

fary Coal Co, with 16. 000 acres of coal in Indiana Co., Pa. V. 82, p. 1100. 

STOCK.—C ‘ommon stock authorized, $25,000 ,000; outstanding, $10,750,- 
000 (par $100). Preferred, see table above. V. 72 » p. 1241. 

In June 1901, control was acquired by the Pennsylv ania RR. and affill- 
o°92°8 roads by rs i. «, 310, 000,000 each of common and preferred stock. 

. 72. p. 678; 269. 

DIV IDENDS. ety hay stock since re-caplitalization, Nov. 1 1901 to 
May 1907, incl., 7% yearly (paid M. & N.). 

BONDS.—C ‘onsolidated joint mortgage covers the plants at Steelton, Pa., 
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. V.74,p.1312, 

The bonds on coke ovens dated June 1 1905 are subject to call at 102% 
as a whole or in amounts of $100,000 or more. 0, p. 1975. Penn- 
Mary guaranteed serial notes eng $500,000 Oct. 15 1907, remaining 
$250,000 on April 15.1908. V.82,p. 1100. 

REPORT for calendar year 1905, In V. 82. p. 1100, showed: Earnings 
of operating companies over cbarges and deprec lation, $2 697,211, against 
$1,235,512 in 1904; dividends (paid to Penn. Co.), $1,164 000; balance, 
$1,533,211; total receipts of Penn. Co., $1,471,205; 'bal., sur., over expen- 
ses ($31,003), 7°% div. on pref. (incl. 344% paid May 1906), and adjustment 
value of securities ($200,000), $85,202; combined surplus of operating and 
holding companies, $1,618,413. ‘Office. Philadelphia; New York office, 
71 Broadway.—(V. 82, p. 104, 456, 1044, 1100; V. 84, p. 163, 453.) 

PEOPLE’S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co.'s $6,000,000 
ar and Ce debts being guaranteed. V. 84, p. 394; V. 78, p. 1785: 

os .91. As to Northwestern Gas Light & Coke Co., see that co. 

PROPER] TY -—In service January 1907: Street mains, 2,103 miles; 
meters. 392,397; public lamps, 23,673: V. 78, p. 1501. See V. 66, p. 382. 

The price of gas has been fixed at 85 cents per 1,000 cubic ft. for 5 years 
from Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 was rep 


ealed 
without prejudice to the city’s oe to maintain its validity in the Mills | 190) 


sult (V. 78, p. 346; V. 82, p. 574: 84, p. Ate lower court having de- 
elared It illegal. See ordinance at le “ngth, V. 82, p. 
DIVS. "89 ? % on "93 "94°95 Ry "97 to Mev. 05 '06 1907 


Per cent./ 4 54% 4%(1 4se) 6 24% 1x 6 vriy & Feb.,1% 
In Feb. 1905 ey dividend rate was reduced from 6%: = 5% in — c tion 
with a reduction in the price of gas, but restored In Feb. 1907. V. 84, p.388. 


BONDS, ETC.—Of the $40,000,000 issue of 1897 $26.040.000 bonds 
were reserved to retire prior bonds. of which $9,800,000 has been Issued. 
The balance ($10,954.000), of which $600,000 has been sold, was Issuable 
for additional property, Improvements or betterments. V. 65, p. 
V. 79, p. 155. Guarantees p. & 1. Ind, Nat. Gas & Ol ref. 5s ($6,000,000 
auth. Issue), due May 1 1936. of which $4,000 .000 reserved to retire old 6% 
bonds, the report for 1906 (V. 84, p. 388) stating that the company’s cuar- 
anty includes “the outstanding capital, bonds and stock, aggregating 












$6,000,000. See V. 84, p. 388; V. 83, p. 1293. 

REPORT.— Report for year ending ~~, Bl, 1906, * bE ps. p. 388: 

Years ending Dec. 31— 1904. 
RE re eee: $11, 380; O44 $12, 384 363 $12, 014 085 
Net oper operating e ‘xpenses nanmnéan an 64 
ID = os wt ae mae aoe 1,819, 200 
UNO nos cnddncaneccocsdwas 782,220 ‘690.3 

Balance for stock...........-- .. $2,291,221 $3,149,290 $3, 134, 14 45 
RCRD Kicecnccctvadcsntanes 5%) 1,648,455 (6)1,978,146 (6)1,978,1 a7 


DIRECTORS.—A. N. Brady (Chairman), Geo. O. Knapp (Pres.), C. K. 
G. Billings, Walton Ferguson, A. R. Fiower, i i a F. Meagher and W. P. 
Martin iviee. pene « WwW, S. McCrea See.) I r . a Wiley. Office, 54 
Wall St., N. ¥Y.—(V. 84, p. 225, 342, 388, 394, 

sam anenbene seaman —See heartey in “St. Ry.” Section. 

PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorporated 
fin New Jersey on Oct. 5 1899. Controls all electric-light properties of city; 
also in West Philadelphia and Chester. V. 73, p. 496, 680; v 74, p. 1249. 

STOCE. = anherteet. $25,000,000, of which $12,250 In treasury; 40% 
geld in. V. 56, 215; Vv. 78, p. 1449. + 7a June, 1902 

Dec. 1906, “me Pau 5% yearly on amounts pald in. 

© BONDS. —Collateral trust 4% gold fifty-year certificates, dated Oct 
16 1899, amounting to $17.500.000 have been authorized. of which $14, 982,- 
200 were used to purchase $14,994, a of the $15,000,000 Penn. Mig. 
L. &. P. stock ($1,500,000 paid in) and all the $17,500,000 Nat. Elec. 
stock ($4,375,000 pald in) the balance to be retained to acquire other 
electric properties in Philadelphia and adjacent counties. See V. 69, p. 


797, and official circular page 853 and official statement V. 74, p. 1249. 
Under agreement of Oct. 12 1899, $2,000,000 old Phila. ere —- 
cates were purchased. reducing the amount outstanding to $11,268,060. 
V. 70, p. 331. In Aug. 1900 purchased $2,000 -— fours the same be ing 
held available as collateral for loans. V. 74, p. 215. 

REPORT.—Year ending Dec. 31 1905. with balance sheet. was in 
V. 82, p. 1209. In 1906, total — income, $4,503 ,878; oe. exp. and 
charges, $3,683,161; dividends, $499,935; bal., surplus, $320 

Pres ; Joseph 'B. McCall; Sec., A. V. R. Coe: ‘Treas, Wm, B , em Jr. 
Office, i0th and Sansom Sts., Phila., Pa.—(V. 82, p. 1209; V. 84, p. 872.) 

PITTSBURGH COAL CO.—(‘Rail Coal Consolidation.”)—ORGAN- 
IZATION.—Incorporated in N. J. in Sept. 1899. Owns about 150 coal 
mines and 160,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
remotes a Seog =" In Jan. 1902 leased Shaw Coal Co. V.7 
37 See V sp. 1449. In Nov. 1904 the coal properties of t e 
Pittsburgh RR ameed & Coal Co., having a gtd output of about 

250,000 tons, were leased for 40 years. V. 80, 1238. 

In 1903 were purchased $15,000,000 of the $20, 000,000 common and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 (of which $16 29 hac been 
paid in Jan. 1907) per $50 share, respectively. Payment was made for 
the common in non-interesting-bearing notes paid one-third Nov. 3 yearly 
for three years, and for the _ preferred is being made in 
seml-annual installments, begun Jan. 20 1904, equal to 6 cents per ton of 
coal mined from the Monongahela properties. 

In April 1905 made 25-year contract for the supply of coal to the U. S. 
Steel ee ge 3 oa oa one with the Republic Iron & Steel Co. run- 
ning till April 1911. 

Application to list, p a prop. ° “stock, rights, etc. V. 80, p. 1919. 

BONDS.—The $25,000,000 first and collat. 5s of 1904 Issued by the 
Pittsburgh Coal Co. of Penn. are guaranteed, principal and interest, by 
the Pittsburgh Coal Co. They area first lien on 160,000 acres of coa! lands 
and 13.000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. The proceeds will be used to fund the 
floating debt and for working capital and retirement of $5,400,000 bonds 
due in 1904-08. The issue is subject to call at 110, In whole or in part on 
any interest day, and has a sinking fund of 5 cents a ton on run- of-mine 
coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds issued tn exchange for coupon bonds are to be called — in umeri- 
cal order. ane be the lowest number. See 
p. 1919. ToJa , $1,739,000 of bonds was acquired’ GF sinking fund’ 
and canceled. v. a2 “a 389; v. 8&3, p. 327. 


BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS, 








Bonds— interest. Outstanding. Maturity. 
Northwestern Coal Ry. Ist M_...5¢.,.M & N $794.000 May 1 1923 
Pitts&Cas Shan Ry(V.&1 p.781) 6 Fa&eaAa 169,589 Aug. 1908 
Milw.- Western Fuel Ist M. __.-..-- 5 Mé«&N 266 ,680 May 1 1916 
Pitts & Chicago Gas CoaiCo . 5 65,000 Jan. 1908-14 
SOREN CORED nc nacasceccscey 6 75,000 May 1908-10 
ae, Coal & Coke ist M., i A-O 280,000 Oct. 1907-13 

rp 4. 4 due $40,000 yriy. --Jint. at . Coteains Tr. Co., Pittsburgh, see 
onio ‘Coal © Cesokennebaesunaene 200,000 Feb. 1922 
Pittsburgh ‘& Moon Run RR . é 100,000 Jan. i912 
lr SE cc nadekadacearenn 271,401 to 1909 

do do gold $52,000 dues. a. 44¢., M&N 884.000 to May 1915 
Miscell. e quipt. Se sane nin Aoecah ws’. Gavnekane ® 52,592 To Oct. a 


DIVIDENDS.—On pref., 1900 to Oct. 1903, 7% yearly in cash; 
Jan. 25 1904, 1% % ® in scrip. (paid off Nov. 25 1904); since to April 1908" 
inclusive, 1% 9 %, quarterly; none later to Apr. 1907. V. 81, p. 269. 


EARNINGS.—For 2 months ending Feb. 28 


Gross ry omg Deprecta’n Bond Dalance 
2 months— ar nin ngs. of Lands. Charges. Interest. Surplus. 
Se $705 ,828 $105, 933 $167,810 $191, Mey $240,894 


6 647,172 116,552 179 ,064 197,511 154,044 
REPORT. —Report for vear ending Dec. 31 1906, in V. 84, p. 389, 
showed net profits, after deducting expenses and all losses, $5,297,123; 
royalty and depreciation —— 937,114; interest on bonds, $1,167, "241; 
undivided pee. $2,192,76 

I ECTORS.—M. H. Taylor, (Chairman and President), W. R. Wood- 
ford (Vice-Pres.), A. W. Mellon, Geo. T. Oliver, H. R. Rea, John A. Bell, 
James H. Beal, John I. Bishop, Calvary Morris, Grant B. Schlev, D. hs 
Gillesple, Alexander Pema. J. Denniston. Lyon William Flynn and 
J.C. Dysart. Treas. is F. M. Wallace; Sec., F. J. Le Moyne, 232 Sth Ave., 
Pittsburgh. V. 82, p. 696.—(V. 83, p. 327; V. 84, p. 389, 394.) 

PITTSBURGH PLATE GLASS CO.—YV. 84, p. 106,697. 

POCAHONTAS COAL & COKE.—See Norfolk & Western Ry. 

POPE MANUFACTURING CO.—ORGANIZATION.—Incorporated in 
New Jersey in Feb. 1903 as successor pm plan tn V. 75, p. 1491, and 

. 76, p. 267, of the American Bicycle Co., which acquired concerns 
mentioned in V. 69, p. 177, 493 See application to list V. 72, p. 536, 
and V. 73, p. 782, 1358: plan V. 75, p. 1401; ys. V. 78, p. 1966; V. 83, 
p. beni properties oid he 1905, V. 80, p. 1734, 

OCK.—Common stock, $10, 000, 000, all p~-- Ist pref. 6% 
Pe... (subject to call at 110), $2,500,000; 2d 5 % pref. cum. after Feb. 1 
1905, $10,000,000; par of shares, $100 aa outstanding, see table. 
Stock is held in a voting trust until Feb. 1 1908 

REPORT for the year ending July 31 1906 was in V. 83, p. 1589, showing: 
Gross sales and earnings. $7,723,082; total net income, $1,424,426; general 
exp., Int., &c., $1,195,290; extr. losses, &c., $138,571; bal., sur., 390,564. 

OFFICERS.—Pres., Albert A. Pope; Ist Vice-Pres.. Albert L. Po 
Treas., George Pope: Sec., Wilbur C. Walker. Directors, May 1904 
V. 78, p. 1966. Main office, Hartford, Conn.; N. Y. office, 21 Park Row. 
—(V. 81, p. 1721; V. 83, p. 1527, 1589, 1595.) 

PRESSED orem. CAR CO.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars = day, and 
passenger car shops have a capacity of 750 steam or street wens a A cars per 
oo um. Also controls (1) Western Stee) Car & Foundry Co. ( + p.§ 901, 

, 729; V. 80, p. 169), which has plants at Hegewisch, Ill., ae —_ 
oan Anniston, A a.: (2) ‘Canada Car t 79. p. 24 59, 2749) th 
plant at Montreal having a capacity of 6,000 freight and 150 passenger cars 

er annum; (3) Pennsylvania Car Wheel Co., with foundries at ey a 
2a., with a capacity of 250,000 car wheels per annum; (4) also the Central 
Car Wheel Co, and the Pennsylvania Malleable Co. (V. 84, p. 447). 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. | Bonds—Princt- 
——_—_—_—_—_—--— - ——— ———__—_—_—_ ——- Date  Stze,or pal, When Due, 
~ For explanation of column headings, &c., see notes on ,. of Par Amount Rate When Where Payable, and es Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
People’s Gas Light (Chic.)—Concl'd—Cal Gas Ist M ass’ed__ -.-- $1.000 $250,000 6¢ e- Equit Trust Co, Gpiavesl July 1 1917 
Indiana Natural Gas & Oil first mortgage ---Ce a Pa: 4,000,000 6 J J Central Trust Co, N Y July 1 1910 
Refunding mortgage $6,000,000 gold guar ?D “& 1.__.Ce 1906 1,000 2,000,000 5¢ M 4 N Central Trust Co, N Y May 1 1936 
Ogden Gas first mortgage $6,000,000 guar p & 1 ot ee tou nentacen 6,000 ,000 5g F & A Farmers L & Tr Co, N Y May 1 1945 
Philadelphia Electric—Stock $10 per share paid In (see text)-. _--- 25 24 987. 75051n1906J & D Checks mailed Dec 13'06 24% 
Phila Electric Trust Certificates gold $17,500,000 wae $600) .) 2008 |aa+cccce 15,014,142 4¢ J & J Land Title & Trust, Phila Oct 1949 
ison Elec Trust Ctfs gold (Ed. stock as coll) - aah -FP 1896 100 &c 1, 004. 300 5¢ A & O Fidelity Trust Co, Phila After Apr 1946 
Old Phila Elec Tr Cits (Penn H L & P stock as coll) _-. 1898 1,000 11,268,060 5¢ A & OLand Title & Trust, Phila jApr 1 1948 
Pittsburgh Coal—Common stock $32,000,000 ....... onan 100 tert PF 22038200 |005cngsulsendesneneggns etasenane anheesinseeden 
Preferred stock 7 % cumulative $32,000,000__._.._-- sane 100 27,246,800 See text Q—J Checks mailed Apr 25°05 1% % 
Collateral trust mortgage gold cash dep for | meme” 1902 25,000 75,000 5¢ Q—F Union Tr Co, Pittsburgh F eb 1908 
C of Pa ist & coll tr M g gu red 110 s f___--- UPi e*&r| 1904 1,000 &c 23,261,000 5¢ J & J Union Tr Co, Pittsburgh Jan 1 1954 
Pope Manufacturing—Pref stock ($8,633, 100 2d pref) (text)..| .... og a RR Sea) PEP on aera 
Pressed Steel Car Co—Stock common $12,500,000 _-. aaa anes 100 12,500,000 See text. Q—F ante Bank Build- { Aug 30 '04 1% 
Pref stock (as to assets) 7 % non-cum $12,500, 000 . as «oes 100 12,500,000 7 Q—F ing, Pittsburgh, Pa. Feb27'071%% 
McKee’'s Rocks purchase money mortgage. -..........---.. ES ey ae 235,000 ©. tiseesnon do do 1909 
ist M gold notes red due $500,000 yearly Feb--- -Moc*, 1901 1,000 2,000,000 5¢ F & A Morton Trust Co, N Y 1908 to 1911 
Procter & Gambie—Common stock $9,000,000_-.--......-- meee 100 9,000,000 See text. Q—F 15 Co. Office, Cincinnati, O May 15 '07 3% 
Pref stock (8 % cum) (See terms ined. May'93 “Supp”’) ee 100 2,250,000 8 in 1906 Q—J 15 do do Apr 15 '07 2% 
1901 500 &c 2,000,000 4% S 105 East 22nd St, N Y Sept 1 1921 


Provident Loan Society—Bonds (not M) red 102% (text). 


gM & 
Pullman Company—Stock $100 000,000 Sma 100 100,000,000 8 In 1906 Q—F Farm Loan & Tr Co, N Y May 15 '07 2% 





Quaker Oats—-Common stock, $4,500,000._........-.-..- ‘ . 100, 4,487,200 See text. Q “ll 15.0 — — a Apr 15 ‘07 2% 
Pref stock 6% cum, $9,000,000 al 5 pee 100 8,532,900 6 in 1906 Q F eb 28 ‘071% 
Railway Steel Spring Co—Common $13,500,000 ___._..._.-- ioniaa 100 13, ‘500, 000 4 in 1906 A hy ‘O mon ey Fisk 4 Gass. N YiApr 4 ‘07 3 % 

Preferred (as to assets) 7 % cumulative $13,500,000__._-_-- <—ae 100 13,500,000 7 in 1906 Q—M do Mar 23'071% % 
ist M on Latrobe plant OO rahe Eels Sc* 1906 1,000 4,362,000 5g J & J do = Jan 1 1921 
Republic Iron & Steel—Comrnon stock $30, 000 ,000 a wine BRS EN, Se ee ey ee RD ee es 

Pref 7 % (also assets) cum (V 69, p 850) $25,000,000_. _... | ---.- 100 20.416 ,900 See text. Q—J General Office,Pittsburgh'Apr ‘07 3%% 
BONDS.—The first mtge. goid bonds are subject to call In whole or part $640,566; total, sur., Dec. 31 1906, $2,236,465. Average yearly net earn- 
at par and interest on any interest day. V. 72. p. 343° V. 74, p. 203; ings of Latrobe Co. for 10 years were about $500,000. V.82,p.51. Pres., 
5, p. 1305. There are also $75,000 Allegheny purchase money bonds W. H. Silverthorn; Sec., M. B. Parker; Treas., F. Carnahan. Directors, 
of 1902. part due yearly to 1911, Inclusive, Interest at 4%. March 1907, V. 80. p. 1000; V. 84, p. 577. Office , 71 Broadway, N. Y. 
DIVIDENDS —... "99. ‘00. Ol. "02. 03. 04. To 1907. (V. 83, p. 1417, 1474; V. 84, p. 100, 569, 577.) 
Common, per cent ..- 7 -_ 4 None REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated 
Preferred, per cent ————— a % per annum (1% Q. -F. )—————— In N. J., May 3 1899, to consolidate 29 plants making bar and forge iron, 
Also owns 7 blast furnaces, mining properties ln Mesaba range, extensive 


REPORT.—Report for year ending Dec. 31 1906, with bal. sheet, was 
~ 7 - —-, fron and coai lands in Alabama, etc.; coke plant of the Conne lsville Coke 
mV. 50. p. 447, showing profit on operations, $3,381 884; tet ET Co. (See V. 71, p. 545.) For Prope rties, V. 68, p. 674; V. 70, p. 228; 


$350,000; div. on pref. (7 %). $875,000; bal., sur., $2,156,884. In 190 . 3A 

profit on operations, $1.106,901. ; $F gy, eat 455; V. » D- 1480, 1702: V. 81, p. 1562; V. 83, 
DIRECTORS.—F. N. Hoffstot (Pres.). J. W. Friend (Vice-Pres.), Late in 1905 control of = Tenn. Coal, Iron & a=. Co. was obtained 

Adrian H. Larkin (Sec.), James A. Blair, James H. Reed, A. S. Matheson, py the same interests. V. » D. 1854, 1796; V. 82, p. 1045 

T. H. Given, James N. Wallace, F. G. Ely. N. Y. office, 24 Broad St. In Nov. 1906 the Republic ik & Steel and Tenn. Coal & Iron companies 
(V. 82, p. 450, 456; V. 84, p. 447.) jointly purchased about 1,800 acres of iron ore lands near Birn yer 


PROCTER & GAMBLE CO.— Formed tn 1890 under laws of New Jersey Jointly guaranteeing the $700,000 of 5% guar. bonds. V. 83, p. 978, 1417. 
to carry on soap, candle, oils and glycerine business; reincorporated in STOCK.—Common, $30,000,000; pref. (as to assets and dividends), 7% 
Ohio in 1905, V. 80, p. 655, 1916. In 1903-04 bullt a new plant in Kansas cym., $25,000,000: of which $2,809,000 common and $4,583,100 preferred 
City, Kan., costing about $1,000,000. V a, p. 1196, ¢ ae ee on reserved to purchase additional properties. 
Staten Island, N. Y., 1s to be completed in 1907. a -part of the cost — * , eA = a ois ae 
being provided by Issue Dec. 1905 of $3,000,000 common stock at par , PREFERRED DIVIDENDS.—-Oct. 1899 to Oct. 1903. 77 yearly; 
(less cash dividend amounting to 50% of new stock) pro rata to holders = }'h"5; eA pill 1907 "144 re Pape <8 jc ng 19061346 . ght 5 April 1906 to hon 


8 nir> s . 8 s r ao 
of common stock aaypeee from treas ury eash. This raised common 1907, Incl., 2% quarterly on account of deferred dividends, leaving 2% 











wy a ve a i, 4p mag yn ee Tax aaa to M 190 accumulated dividends unpaid, V. 82, p. 338, 1215: V. 83, p. 442. 
— 91. "92 f .' ¢ May 1907 
oquaumman mene 8 if an 20 yeute *12 yee (Q. F.)- RONDS AND NOTES.—Of the $6,300,000 notes sold for improve! ‘ments 
ae Par ae a ; : al in 1904 only $944,000 remained outstanding Oct. 1906. V. p. 
*Also extra dividend of 14 % pald Jan. 2 1904 and 25 Dec. 1905. 1480 1644, 1720; V. 80, p. 476. The first mortgage and collate trust 
V. 77, p. 2088; V. 81, p. 156 ‘omtice, Cincinnati. (V. 83, p. 895) 5s of 1904 are subject to cali for sinking fund of at least $250,000 yearly at 


PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 105 and Interest, and on Oct. 1 1914 and thereafter as an entirety at the 
York In 1894 under Special Act. Operates 5 loaning offices in New York same price. V. 80, p. 716. The net cash assets over liabilities other than 
City and 1 In Brooklyn. Certificates of contribution, $1,500,000, on bond Issue never to be less than $6,500,000 while outstanding bonds equal 
which dividends at 6% yearly have been paid. In March 1907 $1,500,000 or exceed that amount and thereafter never less than outstanding bonds. 
additional certificates were offered to present holders at par, payable 50% Of the $10,000,000 authorized issue, $646,000 had been redeemed and can- 










April 1 and 50% Oct. 1 1907, or optionally in full April 1. V. 84, p. 629. celed in June 1906 and $729,000 were In the treasury. See V. 80, p. 1734. 
Bonds are subject to call ¢ 4 on and after Se 11906. See appli- REPORT.—Report for year ending — 30 1906 was in V. 83, p. 1035, 

cations to list V. 79, p. 2 1182. Reeors for year end- showing net ge over depreciation, » $2,738,562; div. on pref. (7%), 

ing Dec. 31 1906, in V. . 569. Pres., James Speyer; Vice-Pres., $1,429,183; bal., sur., $1,309,379. 

Frank Tucker; Treas., Otto T. Bannard: Mortimer L. Schiff; Assv. DIRECTORS.—John A. Topping (Chairman and pres.) G. Watson 

Treas., M. G. Hopf. Executive Office, 105 E. 22d 4} New York.— French, John F. Taylor, Tracy W. Guthrie, H. S. Black, J. B. Du 

(V. 80, p. 1179, 1182; V. 82, p. 690, 872; V. 84, p. 569 William H. Hassinger, Geo. A. Baird, Leonard C. Hanna, Archibald Ww 


(THE) PULLMAN CO.—On Jan. 1 1900 the tt Palace Car Co. Houston, Earl W. Oglebay, Edward J. Berwind, Samuel G. Cooper, 
sold its assets to The Pullman Company, re presenti atives of the Vander- John W. Gates, Grant B. Schley and Geo. R. Sheldon. H. L. Rownd ts 
bilts entering the board of directors p. 854; V. 70, p. 40 In Nov. | Secretary and Treasurer. Main office, Fric or “ey annex, Pitts- 





















1906 it was arranged to manufacture steel cars. V. 83, p. 1174, 1233; | burgh; New York office, 111 Broadway.—(V. 84, p. 342.) 
- 84, p. 697 ee poe RHODE ISLAND-PERKINS HORSE le COMPANY.—ORGAN- 
Real estate not used in mfg. must be sold by 1909. V. 78, p. 771. IZATION.—Manufactures horse shoes and toe calks at Valley Falls, 
CASH DIVS.)\'77-80. "81-83. "84-98, ‘99. "00-06. 1907. R. I., 6 miles from Providence. V. 61, p. 1014, Common stock is 
Since '77—% {8 yrly. 9% yriy. 8 yrly. 643 8 yearly. Incl.May,4 $1,000,000. ; 
In 1898 paid an extra cash Gvide nd of 20% and stock dividend of 50 % DIVS.— | )'92. "93-95. ‘96. "97. 98. '99-'01. "02-05. "06. —°07. 
to distribute surplus assets. V. 67, p. 75, 789, 840, 902 Also In Nov. Common, % }1244 10yrly. 413 | : ss -7 y 
1906 36% in stock to distribute surplus. . 83, p. 1174, 1233. Preretred. vo J— BE oR a ‘ 4 4o-¢ 5 yrly 7 34 Incl Ap,4% 
EARNINGS.—For 2 mos. ending Sept. 30 1906, gross earnings, $5,652 pe. an "April 1907 “ % and. \% % Anat 3 Ottis, “Peovthe i I > 
pom po eg Agee 9 + laa div. on $74,000 ‘000 (V. 75, p. 1403; V. ‘2, p. 809; Vv. 83, p. 690, 1595: V. 84, p. 697. ag 
stock ‘ . >,00¢; DAl., SUr., ~ vs. 

a nd 905-06 was 83 2°26 ¢ ART , ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
aus bas a a gy hry 7 99 was In V. 83, p. 1226, 1346, 1467. Bal. tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545. 
Years ending July 31. eis 1905-06. 1904-05. 1903-04. Common stock, $10,000,000, all out; par, $100; pref., see table above. 
Earns. from cars, mfg. profits, &c $29 2 $26,922 02 22 $24,7 DIVIDENDS.—On pref. to Mar. 1907, inclusive, 6% per an 144 quar. 
Operating expenses heicce ae On common, Jan. 1900 to 1906, 8% yearly and on Nov. 30 1906, 2% 





je -clati vars, &c. ” 
rere on oe . Pres., F. J. Boselly; Treas., John Morris; Sec., W. L. ag arey. Office 





651,009 





*ald other sleeping car associations 74 
Sietdente on capital stock _--.. «5919 984 5,919,982 5,919 976 Royal Bldg., William and Fulton Sts., New York.—(V. 72, y. 679.) 
onud — RUBBER GOODS MANUFACTURING 6O.—ORGANIZATION.— 
* Net surplus for year. 2 $4, 970, 075 $4,134,572 $3, 741 (62 5 | Incorporated in New Jersey on Jan. 26 1899, and acquired all of the stock 
Total surplus July 31 1906, $27,122,021, against $3,792,188 in 1899. of the Mechanical Rubber Co., which owns the entire stock of — 
DIRECTORS.—Robt. T. Lincoln (Pres.), O. S. A. Sprague, Henry C. New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire 
Hulbert, Norman B. Ream, Wm. K. Vanderbilt, J. Pierpont Morgan, | Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Frederick W. Vanderbilt, W Seward Webb, John J. Mitchell, Chauncey | Rubber Mfg. Co., Hartford Rubber Works Co., Indiana Rubber Co. 
Keep, Charles S. Sweet. New York, 15 Broad St.—(V. 84, p. 697.) Tire Coy, the Rubber Co., ae Dunlop ne Co o New, Brunswick 
apes . . a , we re neg ee o., the Sawyer (cotton) Belting Co., and Morgan & Wright (V. 83, 
Qt a OATS CO.—ORG ANIZ AT 1ON.—Incorporated in Ne Ww Jersey p. 629: V. p. 866), and a large majority of stock of Mechanical Fabric 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged. Co. and the Ph Tube Auto & Blevcle Tire Co 
V. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, "ee ine pence vei vere > “ahaa ¥ “ ° " 
hese companies manufacture all classes of rubber goods, except boots 


Ul &. edar Rapids, Ta: Pete got . and Batt le ¢ — oe ne also and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 

leases other mills . 51, p. 778. anufactures various cereal food products. hose, garden hose, alr-brake hose, steam hose, belting. packing, hard 
STOCK.—Stock, $9,000,000 6% cum. pref. and $4,500,000 common, as | rubber goods, druggists’ sundries, rubber thread, q 

increased early in 1906, the $1,600,000 Amer. Cereal bonds being retired In Feb 1907 plans were under consideration to fiquidate the company, 

June 11906. V.83,p.574. Pref. has no voting power (except as regards | only about $200,000 of the $16,941,700 common stock and a small amount 

increase of pref. stock) unless dividends are three months In default. Of of the $10,351,400 preferred stock not having been acquired by the United 

the common stock $2,080,000 Is held In trust until Nov. 11 1911 unless States Rubber Co V. 84, p. 342, 866; V. 82, p. 1105; V. 81, p. 159; 




















earlier terminated by voting trustees, who are elected annually. V. 80, p. 1975, 2225. 
DIVIDENDS.—On pref. in full to Feb. 1907. On common, 144% and DIVIDENDS.—On pref., June 1899 to March 1907, 7% per annum 
%% extra, paid Oct. 1906 and Jan. and Apr., 1907. 1%% Q.-M.). On common, 1900, 2%: 1901, 3%: 1902 to 1905, none: 
REPORT.—Report for calendar year 1906 in V. 84, p. 506, showed: 1906, Oct., 1% (semi-ann.); dividends on common suspended pending 
Profits, $1,283,389; dividends, $571,263; Interest on bonds (paid off), merger with United States Rubber Co. V. 84, p. 697 
$40,000; construction expenses, $29,488; balance, surplus, $642,638. BONDS.—The bonded debt of companies controlled consists of: 
OFFICERS.—President, Henry P Crowell; Vice-Pres., James H. $531,450 Mechanical Rubber Co. ist sinking fund gold 6s, due Jan. 1 
Douglas; Treas., Robert Stuart; Sec., Robert.Gorden. Office, 1600 Rail- | 1918; $618,860 N. Y. Belting & Packing ist mtge. sink. fund deb. 6s, due 
way Exchange, Chicago, Ill.—(V. 83, p. 1174; V. 84. p. 506, 566, 697.) Jan. 1 1918, ‘eo to call at =, : 
: “ . , —~ e499 599 OF The General Rubber Co. bonds ($9,000,000 aut a, are guaranteed 
NG.— 8 2 { 2 - ° 
QUINCY MINING.—(V. 83, p. 1203; V. 84, p. 342, 577, 752.) principal and interest, by the Rubber Goods Mfg. and U. S. Rubber com- 
RAILWAY STEEL SPRING CO.—Incorporated » New Jersey on Feb. panies. V. 81, p. 36, 901. 
25 ‘02 as a consolidation. V. 74, p. voge 482. n June ‘02 purchased REPORT.—Re 4 : 
. - 26 port for year ending March 31 1907, V. 84, es, showed: 
the Steel-Tired Wheel Co. V. 66, p. 185; Vv. 72, p. 444; V. 74, p. 1041, J 0 » . % ° 
1200; V. 75. p. 80 Total capac ity of ail Dec. 1906, 171,000 (being in: i : ve 1; pref. divs. (7%), $724,596; div. on com. a » $169,417; 
"Tease 225,000) t t uall 1 62,000 st el-tired wheel: 7.8 r 
es a ee ee ee — oS OFFICE RS.—-Pres. . Charles H. Dale; Vice- Pres., Chas. A. Hunter and 
. - Lester Leland; Sec. and Treas., John J. Watson Jr.; Asst. Sec. and Asst. 


DIVIDENDS on pref., 1%% quarterly, paid June 1902 to Mar. 1907, | Treg James McGuffoe. Gen. office, 15 ee ee Place, Jersey City 
ae a ee ee ee ne OR N. a 'N-Y. offlee, 42 Broadway. eng Oct. 1906, V. 82, p. 933. 
A.-O.); 1907, Aj » 2% (V. 82, p. 1105; V. 83, p. 690; 4, p. 342, 697, 866.) 
BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 | _— . 
5 % 15-year bonds being Issued, a first lien thereon, but not a lien on other | SAFETY CAR HEATING & LIGHTING.—ORGANIZATION.— 
eat ore Annual sinking fund. $135.000.  V. 81, p. 1496, 1726; V. | Incorporated in 1887 in New Jersey. Manufactures ‘‘Pintsch” light 
| apparatus. which May 1 1904 was In use on 23,500 cars In the United States. 





p. 51; ‘official statement, V. 84, p. 100. 
“REPORT calendar year 1906 In V. 84, p. 569, showed: Net, $2,341,120; DIVDENDS.—}'93-97. '98-00. 1901 ‘02. '03. "04. '05. "06 1907 
div. on pref. (7%), $944,979; div. on com, (4%), $539,988; bal., sur., | Cash (%) ...--.-- f6Oyrly. 8 yrly.11&10stk 9 12 12 17 18 Apr,4 
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INDUSTRIAL STOCKS AND BONDS. | 173 








INTEREST OR DIVIDENDS. Bonds—Prinet- 




















MISCELLANEOUS. } | 
Date | Stze,or pal, When Due 
For explanation of column headings, &c., see notes on of Par Amount Rate When Where —. and by Stocks—Last 
first page of tables. Bonds' Value. Outstanding % Payable. Dividend. 
Republic Iron & Steel.—Continued. ) 
Collateral notes (cash deposited to redeem notes) - ------ c* 1904 $1,000&c $944,000 5¢ oo First Tr & Sav Bk, Chic Oct 1 1907 
1st and coll tr M $10,000,000 gold red 105 s f (text).---- c* 1904 000 8,625,000 5g A O New York Tr Co, N Y Oct 1 1934 
Potter Ore ist M $700,000 g¢ guar (text) s f___.______----.- 1906 1,000 700,000 5¢ J « D Hanover Nat Bank, NY yo 1 1923 
Rhode Island Perkins Horse Shoe—Pref 7 ° cum $1 700 G00. ones 100| 1,750,000 See text. See text.|..................-.-..- r15°072 54 % 
Rochester & Pittsburgh Coal & Iron—First M gold sink fd_ 1886 1,000 296,000 5¢ Various! 36 = St? New York Nv 30 190 
Helvetia purchase money mortgage gold sinking fund- Ceuc® 1896 1,000 1,030,000 5¢ M & do May 1 1948" 
First mortgage of 1902 $2,000,000 gold red 105 sf___.G.c* 1902 1,000 1,850, 204 4%eF «& Aug 1 19 
Royal Baking Powder—Pref stock $10,000,000 6% cumula’e| ___- 100 10,000,000 6 Q—M Cheeks “mailed Mch30 '07 1446 % 
Safety Car Heating & Lighting—Stock ($5,000,000) -..----- sous 100 4,921,000 18 + 706 Q—J_ By check Apr 10 '07 4% 
St Paul Union Stock Yards—Sterling priority loan ........-- a5 See 1 yond A & ollaeiee, England Oct 1936 
FREED ndccnsbdnddctddaanchaeegsethsetnsecese jan Inbsasnda 1,869 ,00¢ A & ONY, Lon at -— South St P o 1 1916 
Sears,Roebuck & Co.—Pref. stock 7%cum., $10,000,000_text ___- 100 10'000,000 See Y Q—J Ch ecks mailed Apr 1'07,1 6% 
Simpson Securities—Stock ($1,000, 000 8 % cum pref)....... aage 100 x [ a ea ae ae eee 
Real estate & coll M $1,500,000 g red 102 4---..-.--- Colc* 1904 1,000 1,448,000 6g J & JColonial Trust Co, N Y ees 15 1929 
Simpson-Crawford Co mortgage -.-.-.- Ae EOE CRI SS PE ORS ee 95 yoo Cidnnlacacnen+4hasmnbis aes ene dating eee tienen eee 
EE ER he Ee eee gk Re 52,000 6 ‘.. J\Office, 311 6th Ave, N Y!..........-...- 
Singer (Sewing Machine) Manufacturing—Stock $30,000,000_| _.--. 100 30 eo 8 in 1906 on: PERS A SE SS pr a 
Sloss-Sheffield Steel & Iron—Common stock $10,000,000 -._. 10,000,000 See text. See ro Guaranty Trust @. N Y Mch oF 2° 1-12 
Preferred (as to assets) 7 % non-cum $10,000,000_.......-. 6,700 000 7in 1907 Q—J do Apr 1'071%% 
Sloss Iron & Steel Co first mortgage gold- -- -- Ge 2,000 aoe 6¢ F & A Central Trust Co, N 7 Feb 1 1920 
General mortgage gold ee to fall at par Ce 2,000 ,000 4%¢A & O do do Apr 1 1918 
Somerset Coal—Stock, $4,000,000______.....-. a 4, 000,000 See text. See text. Checks mailed. Feb 1°04 2% 
First mortgage $4,000,000 gold i. fo aes 2,876 ,000 5¢ F & AGuaranty Trust Co, N Y Feb 1 1932 
Cre Cee, es 5. cn nesessucdenns FBa 916,000 5 J & D Fidelity Trust Co., Balt. Dec 1907-1918 
Spring Valley Water—Stock $28,000,000_._.......--.-.---.- ‘i SSE ee Ose 200s.) Qad bo ccccccddpcgesssosescs Apr ‘06 63c 
General mortgage $28,000,000 eold ont os bonds see text). ...- 1,000’ 17,500,000 4¢ J & DNY,SanF & Fran-on-M Dec 1 1923 


REPORT.—Report for year ending March 31 1905, in V. 80, p. 2218 
showed combined net earnings of safety and Pinsch cos. were $1,393,842; 
divs. on Safety Co. stock (12% %), $615,123; dividends on Pintsch Co. 
stock, etc., $265,200; bal., sur. $513,519. Pres., Robert Andrews. 
Directors include: Robert Andrews, R. M. Dixon, Wm. Barbour, A. C. 
Soper, Wm. A. Read, J. E. French, O. C. Gayley, P. B. wees. E. M. 
Bulkley and E. Le B. Gardiner. Main office, 2 Rector St., N. Y.—(V. 79, 
p. 150; V. 80, p. 2218; V. 81, p. 1615.) 


ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor- 
porated in Minnesota in 1886. Owns 170 acres about 5 miles. south of 
St. Paul used for stock yards purposes and large amount of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1906, gross, $217,819; net, $167,919; interest on 
bonds, $104,014; bal., sur., $63,905. Pres., Wm. Magivny; Acting Mgr., 
H. B. Carroll; Sec. and Treas:, A. A. McKechnie. Office, South St. 
Paul, Minn.—(V. 75, p. 613.) 

SAN FRANCISCO GAS & ELECTRIC CO.—See “Street Rallway”’ Sec. 


SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629, 41. Lehman Bros. and Goldman, Sachs & Co. offered the 
preferred stock 

STOCK.—Common stock, $30,000,000, all outstanding; par $100. Pre- 
ferred, see table above. Preferred stock is also preferred as to assets and 
cannot be increased or mortgage (other than purchase money mortgage) 
created without the vote of three-fourths of each class of stock. Entire 
preferred stock or pro rata portion may be redeemed at 125. No dividend 
shall be paid on common stock until $1,000,000 at least has been set aside 
as surplus profits and not in excess of 4% until an additional $1,500,000 has 
been set aside 

DIV IDE NDS. —Dividends on preferred, 1%%, paid Oct. 1906; Jan. 
1907, 1% %; April, 1%%. 

EARNINGS.—For 6 mos. ending Dec. 31 1906 (V. 84, p. 342), gros 
profits, $6,196,711; expenses, int., &c., $4,359,474; div. on pref. (34 %)> 
$349,982; bal., sur., $1,487,255. 

Total sales for year ending Dec. 31 1906, $51,866,874, against $38,708,528 












in 1905. lEarnings for 6 months ending June 30 1906: Gross profits, 
$5,821,765; other revenue, $50,000; expenses, intere &e., $5,016,074; 
bal., sur., $85 Year 1904, gross profits, $9,135,770; expenses, int., 
&c., $6,267, sur., $2,868,061. 

OFFICERS President, Richard W. Sears; Vice-Pres., Julius Rosen- 
wald; Sec.. Albert H. Loeb.—(V. 83, p. 1475: V. 84, p. 106, 342.) 


SIMPSON SECURITIES CO.—ORGANIZATION.—Incorporated in 
New York June 20 1904. Owns $2,396,000 of the $2,500,000 common 
and the $1,500,000 second pref. stock (par of shares, $100 each) of the 
Simpson-Crawford Co., having department store on 6th Ave., 19th to 
oe % N. Y. The $400.000 first pref. is owned by Pres. Henry Slegel 
anc enas 

Of the 6s of 1904, $78,000 Is reserved to retire the debentures. The 
are subject to call at 102% by a sinking fund amounting to $25,000 per 
sare for three years ending Jan. 1 1908 and $50,000 thereafter. 

p. 790. Of the bonds shown above as outstanding, $44,000 were in 
Se pt 1906 in the sinking fund drawing tnterest. 

Calendar vear 1906 net earnings were in excess of $300,000. V. 79. 
p. 790. Office, 311 Sixth Ave., New York. 

SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.— 
Incorporated in 1873 in New Jersey under special Act. Plants are located 
at Elizabeth, N. J.; Kilbowle, near Glasgow: St. John, Que., etc. In 
Jan. 1907 the Wheeler & Wilson Mfg. Co, stobe merged. V. 83, p. 276. 
Proposed improvements, 1906, V. 83, p. ; V. 84, p. 54. 

Stock, $20.000; 000, having been Eada in Dec. 1900 by 200% stock 
dividend, capit ulizing’ surplus. V. 71, p. 1224. 1273. Dividends on stock 
as Increased 1 101 to June 1902, inclusive, 7% yearly (paid Q.-M.) ; ome: 
1902 to Dec. 1903, -— inclusive, 3% quarterly: Mch. 1904, £3: Tone 4% 


pt., 19%: D ec. ; 1905, March, 4%; June, 4%; Sept., 3%; Dec.. 2%: 
in 1906, &* 








2% * quar. bs 1907, Jan., 2%; April, 3% Office, 149 B’way, 

N.Y. Pres., Douglas Alexander; V.-P., Edwin H. Be nnett.—(V. 83, p. 276.) 

SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION,.— 
Incorporated a New Jersey See prospectus, £ 69 p. 286; V. 70, 
p. 1099; V. 71, 185, 545; V. 72. p. 779; V. 76, p. 659. stock. $3,300,000 
pref. is faneceeal for future requirements. See listing, V. 70, p. 1200. 
showing properties, rights of preferred shares, etc.; also V. 72, p. 774; 
V. 78, p. 1177; V. 81, p. 1324 

DIVIDENDS on pref. Apr. 1900 to Apr. 1907, 7% yearly (Q.-J.);7% de- 
clared for 1907. Div. on com. in 1905,5° in cash (A. & O.), andinOct. 
33 1-3% incom. stock ($2,500,000); 1906, 5% (A.-O.); 1907, Mar. Mo | 12%. 
the div. period being changed from semi-ann. to quar. V. » Pp. 395, 453. 

EARNINGS for 9 months ending Aug. 31 1906 (partly pen tern y net, 





4 












$1,148,432, inst $1,175,092; charges, $253,746; div. on pref., $342,000; 
bal., sur., $ 686. Report for year ending Nov. 30 1906 given at length 
in V. 8&4, p. 6 818, showed net above depreciation, ete., $1,210,843; 
bond interest, $210 ,000; div. on vref. (7%), $469,000; div. on common, 
(5%), $500 000; sur., $1,843. Total oa Nov. 30 1906, $2,723,422. 
Pres. C. Maben; Sec. and Treas., E. L. Morris, Birmingham, Ala.— 
(V. 83, p. 629, 1417; V. 84, p. 54, 395, 453, 625, 800, 818.) 


came r COAL CO.—ORGANIZATION. — Incorporated in Pennsyl- 
vania about Jan. 1902. V.81,p 1497. Coal mined in '06, 1,533,714 tons. Of 
the stock, $2,001,100 is owned a | Consolidation Coal Co., which see; par of 
shares, $100. v. 78,.p. 1272. First dividend, 2%, paid "Feb. 1 1904; none 
since. Bonds, see above. V. 78, p. 1272. Car ‘trusts of 1906 mature 
$80,000 in 1907 and $75,000 yearly thereafter. V. 83, 1040. 

Re port for year ending Dec. 31 1905 in V. 82, p. 1154. In 1906, gross 
earnings, $1,9: gts net, $398,231; other income, $26,840; charges, 
$264,834; . $160, 237. Pres., C. W. Watson. Office, Baltimore, 
Md.—(V. 82, p. *309, 1154; V. 83, p. 1040; V. 84, p. 697.) 

SOUTH YUBA WATER CO.—See “Street Railway” section. 

SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock), 
and stock guaranteed by rental 5%, payable A. & O. by Treasurer West. Un. 

SOUTHERN NEW ENGLAND TELEPHONE.—(V. 82, p. 1378; V. 83 
Pp. 217, 1102, 1233; V. 84, p. 275.) . 

SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
TION.—Successor Sept. 24 1903, Der, plan V. 76, p. 216, 977. to Spring Val- 
ley Water-Works. v.78. Dp. nak Sult, V. 82, p. 574; V. 84, p.577. In 
Aug. 1906 an assessment of $3 a share was levied on the stock to provide for 





losses in “— poems earthquake. V. 83, p. 327, 498. Status Sept. 1906, 

‘of A Ping gold 4s ($28,000,000 authorized issue; Union Trust Co. of San 
Francisco, trustee), $3,000, 000 have been issued for eevarrenets and to 
take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 were 
sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525, 009 for 
improvements. The remaining $10,500,000 are applicable for acquisitions 
and ao e ual in cost to at least 85 % of value of bonds. V. 78, 
p. 992; V. 81, p. ; V. 82, p. 164. 

DIVIDEN DS. pr nasties company paid 21 cents per share Oct. 1903; 
Jan., Apr , July 1904 and Jan., Apr. and July 1905, 63 cents each; in " 
~ and 1905, none; 1906, Jan. and Apr., 63 cents each; none July’ 1906. 

EPORT.—In 1906, total income, $2,447,586; net, $1,174,449; Interest, 
sous, 075; dividends, $189,321; balance, surplus, $42.053 

OFFICERS.—Pres., Chas. W. Howard; Sec., Pelham w. Ames; Treas 
Bank of Cal. Office, 126 Stockton St., San Francisco, Cal.—(V. 84, ‘p. 577 y 


STANDARD CORDAGE CO.—ORGANIZATION.—lIncorporated in N. 
Y. Apr. 11 1906 as successor of the Standard Rope & Twine Co., foreclosed 
er plan V. 81, p. 1726, which owned 3 mills in operation, viz.: Sewall & 
Jay Mill at Boston (Alston), Mass., and the Waterbury and Morgan Ave. 
mills at Brooklyn, N. Y., besides two idle and partly dismantled; also s 
($50,000) of Cannabis or Co., owning 3 mills—the Chelsea and Boston 
mills in Boston, Wm. Wall & Sons of Brooklyn; see V. 73, p. 614; V. 41, p. 
1726: reports of committees in V. 72, p. 987, 1140 

BONDS.—The adjustment (income) mtge. bonds have the right to elect 
a majority of directors until interest has been paid for two consecutive 
years and thereafter one vote for each $100. 

EARNINGS,.—Report for 1903-04 in V. 79, p. 1265. 

OFFICERS.—Chairman of Board. James B. Clews; Pres., Charles _— 
son; Vice-Pres.. E. C. Butler; Sec. and Treas., James G. Hurty. rec- 
tors Jan. 1907, V. 82, p. 872; V. 84, p. 106. Office, 82 Beaver St., N. Y.— 
(V. 82, p. 1273; V. 83, p. 42, 442.) 

STANDARD MILLING CO.—ORGANIZATION.—Incorporated In New 
Jermet, ww Oct. 31 1900 as successor of the U.S. Flour Milling Co., per plan 

0. Bi 284,V. 71, p. 185, and owns directly or through subsidiary com- 
panies milis in 'Minnea polis. "Duluth, West Superior, Milwaukee, Buffalo, 
ya 8 and New York; total a sate rh. 47,000 barrels of flour. See 

75, p. 1252; V. 68, p. ‘873 29.1010; V. 71, p. 817; V. 84, 
», 697. Properties taken A May i. 1902. As to incorporation of 
iecker-Jones-Jewell Milling Co., see V. 84, p. 697, 752 

STOCK AND BONDS.—Stock, all outstanding, common, $4 600,000; 
pref., 5 % non-cum., $6,900,000, Of the new Ist 5s, $2,123,000 Is reserved to 
retire at par the $1,448,000 Hecker-Jones- ow Ist 68 and $675,000 North- 
western Consolidated Milling Ist 6s (see V. Pp. 283). The new mtge. is 
limited to $5,750,000 but may be increased bs $500, 000 for working capital, 
the bonds to be sold at not less than 95 

DIVIDENDS.—On preferred, 1903, 1%; 1904to Oct. 1906,2% yearly; 
1907, April, 14%. 

rot a for year ending Sept. 30 1906,with balance sheet, in 
V. 83, p. 968, showed: Income for year, $468,150; int. on bonds, $179,850; 
div. ya pret. stock (2%), $137,795; bal., sur. for year, $150,505; total sur- 
plus Sept. 30 1906. $1, 541 466. 

OFF SERS —Pres., Brayton Ives; Ist V.-P., Wm. L. Bull; 2d V.-P., J. 
C. Klinck; Sec. and Treas., J. A. Knox. Office, 49 Wall St., N. ¥.— 
(V. 81, p. 1314; V. 82, p. 164; V. 83, p. 968; V. 84, p. 697, 752 ) 

STANDARD OIL.—ORGANIZATION.—This New Jersey corporation 
succeeded in June 1899 to the Standard Oil Lo aah “. — A 4 x yw 
ar + = ‘Supplement’ for April 1899 and p. 

p. 1293. Controls about 25. 000,000 of the 26 300, 1500 loses is of - 
fine ¢ oil produced yearly in the country and about the same proportion of 
other finished products of petroleum. Also oa” Tg wells in Penn., Ohio 


and ae Va., and has pipe lines totidewater. V. , p. 1239; V. 69, p. 745; 
a 1273; V. 76, p. 387, 870; V. 77, p. 1536; ck 809; V. 82, p.1105; 
Vv. 84! p 


Re port B c Cieieahinee of Corporations, V. 82,p.1105, 1160. Govern- 
ment wi V. 83, p. 1238 

DIVID'’S.— "96. "97. ‘os. "99. "00. °O1. ‘02. °03. °04. '05. 1906. 
31 33 30 33 48 48 45 44 36 40 40 
15%; June, 9%; Sept.. 6%; Dec 10% 1906, Mch.. 15%! 
; Sept., 6%; is’ 10%; ‘1907; Mare h, 15%. 

OFFICERS —-Pres., q Rocketaier: Treas., W. H. Tilford; Sec. C. M. 
26 iveidcer, New Yo 

DIRECTORS.—J. D. Mockefeller, Ww viiltam Rockefeller, H. M. Flagler, J. 
D. Archbold, H. H. Rogers, W. H. Tilford, C. M. Vratt, O. H. Payne, E. T. 
Bedford, C. W. Harkness, J. A. Moffett, 'F. ? eae and Walter Jen- 
nings.—(V. 82, p. 1160; V. 83, p. 100, 1233, 1293; V. . p. 512, 808.) 

STANDARD ROPE & TWINE CO.—See Standard ae Co. 

STANISLAUS WATER POWER CO.—See issue of Oct. 1906. 

SUNDAY CREEK CO —ORGANIZATION.—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250), also leasing properties allied to the Hocking Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio) for 39 years, assum| 
all interest charges for their first mortgage bonds, and the Buckeye Coal 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. Application to list showing eee er owned and leased, ‘earnings 
and balance sheets of the various companies, was In V. 83, 160-2; see also 

. 84, p. 106. Stock authorized, $4,000,000; outetand ing. $3,750 ,000; 
yar, $100. 
‘ BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer- 
tificates of beneficial interest representing the entire $3, a 000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H. C. & C. stock, $12,000 
of the bonds being reserved to retire the scmainane $20,000 stock. A 
sinking fund of $35,000 and interest on all bonds previously retired will be 
used to draw bonds by lot at par July 1 yearly. 

EARNINGS.—For 9 mos, ending Mch. 31 ey gross, $4,664,790; new 
om, 110; oth. income, $14,845; int., 8.f., &c., $692,498; bal., sur. 156,45 

OFFICERS.—Pres., John H. Winder; Vice- Pres. ‘| H. H. Hel ner; Sec. oat 
MA 2, .. C. A. Suydam Office, 44 East Broad St., Columbus, Ohio.— 
(V. 82, p. 1105; V. 83, p. 100, 162; V. 84, p. 106.) 

SWIFT & CO.—ORGANIZATION.—Incorporated in Illinois April 1 
1885. Has pois oe at Union Stock Yards, » Chena: at South Omaha, 
Kansas City, East Louls, South St. Joseph, South St. Paul “ Ft. 
Worth, and in Dec. 1905 secured option on plant in Portland, Ore. . $1, 


p. 
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is neni edbetiditedidon ee ee es ee > --}--------- zs--- 
es Bee UNS C0 OO 6c ccunacns. ccocseusaccned 7 Gee locaancee 2,806,000 5¢ A & O:Equitable Tr Co, N Y pr 1 1931 
Adjustment (income) mortgage see text_..........-. "" @. * ean 2,500,000 Up tod % -..- do do [Apr 1 1931 
Standard Milling—Stock (preferred 5 % non-cumulative) - aes 100 6 900,000 See text. A “é 0 ote 49 Wall St, N YjApr 15 ‘07 1% 
First mortgage gold $6,250,000 _ Mpc* 1900 1,000 3,837,000 5¢ M & NN a Ve LD — ~aeaeeeaae Tr Co — Hi sone 
‘ onds of controlled cos (Co owns 1 052,000 ‘of SNE nace. lansscans Zen. © d#enenmee Ne } 22 
gains Oil—Stock $100,000,000_ __ eee eee atte 100 98:338°300 40 in 06 Q—M New York, 26 auaqmarner 15°07 15% 
Stanislaus Water Power—Common stock "$10, 000, ee ae 100 | ee rs Pe ee ee te eee 
Preferred stock 6 % $3,000,000 (see text) ae 100 BOS BOBS.) ccccccel cocedssalcmoouacandcetnccsccnecnlqeusese a 
First mortgage $10,000,000 gold red 110 beginning1913. 1906 1,000 See text Se J & J -|Jan 1 1946 
Sunday Creek——Sunday Creek Coal Ist M gold, assumed - 1892 = 315,000 6¢ 3 & D : }1912 
K & HC &C Ist Mg gu by Hock Val RR, red 110 aft 1911- 1901 1,000 2.870.000 5g¢ J & JIN. ¥..d. P. “Morgan «Co. uy 1 1951 
ConCoalistM g gu by HockValRR, sf ‘06 red 110 af'12_..S 1902 1,000 2,300,000 5 ¢ F & A do do Feb 1 1952 
Coll tr M gold s f (other bonds text) . -<+-Ge.c*| 1905 1,000 3,865,000 5¢ J &_ J New York July 1 1944_ 
Swift & Co—Stock $50,000,000_.._._._..-.-.... ‘ : 100 50,000,000 7 In 1906 Q—J New York & Chicago |Apr 1'07 1%% 
First mortgage $5,000,000 gold, call after July 1910....AC 1900 500 &c 5,000,000 5g & JN Bk of Rep; N Y & Ch |July am 1914 
Temple Iron—Stock $5,000,000 guaranteed (see text) ----- ae 100 6 J & J Guaranty Trust Co, - Y|J an 2 '07 3% 
Mortgage & coll tr bonds $15,000,000 g gus f (see text)_G.c*| 1899 1,000 4g J & _ J Guaranty Trust Co, N YjJan 1 1925 
Tenn Ci & Co—Stock common $50,000,000 auth ----- weiaas 100 text. See text. Q—F Hanover Bank, N Y May i ‘07 1% 
Preferred stock 8% cumulative (see text).......--.- ‘ 100 248,300 Ss Q—F do do May 1 ‘07 2% 
Birmingham, Ala, Div, con Mgsf 1%, not d’'rn- .-Ce.c*, 1887 1,000 4,015,000 6¢ J & J do do Jan 1 1917 
Tennessee Div bonds g s f 1 % % yearly ‘not drawn_..Ce.c* .1887 1,000 1,1 24. 000 6g A & O do do Jan 1 1917 
De Bard M g¢ ass s f $30, 000 yearly not drawn ..F.c* 1890 500 &c ’ 6¢ F & A do do Feb 1 1910 
Tenn Coal & Iron RR gen mortgage gold $15,000,000_ Un.c* 1901 1,000 33° 5g J & J do do July 1 1951 
Alabama Steel & Shipbullding pref 6 % cum guaranteed_ aaaaie ee "440,000 6 J & J do do Jan 1°07 3% 
ist Me gus freg red 110 beginning Jan 1907_.___- Ma 1898 1,000 1,100,000 6¢ J & J do do July 1 1930 
Cahaba ist M $1,100,000 g gu s f red at 110_._____- Ce.c* 1892 1,000 892,000 6¢ J & D do do Dec 1 1922 
Potter Ore Ist M $700,000 ¢ guar (text) sf senting ae 1,000 700 ,000 5¢ J & D do do Dec 1 1923 


STOCK .—Stockholders in 1906 purchased $15, eee ,000 new stock at par 
raising amount queens to $50,000,000, V p. 52. Probable in- 
crease of stock, V.83,p.822. Div idends since 188A 1889 to 1894 Incl., 8% 
1895 to July 1898, a , 6%; Oct. 1898 to Apr. 1907,7%. Bonds, see table. 

REPORT.—Report for year ending Dec. 31 1906, with balance sheet, was 

Vv. . p. 100 In 1905-06 sales were over $200.000,000 yearly, against 
$170,000 ,000 in 1900, Pres., Louis F. Swift; V.-P., Edward F. Swift; Treas., 
L. A. Carton; Sec., D. E. Hartwell. Directors, Jan. 1907, V. 84, p. 100. 
Office, Chicago.—(V. 83, p. 1040, 1360, 1596; V. 84, p. 54, 100, 107.) 


SYRACUSE LIGHTING CO.—V. 84, p. 512, 629, 936. 


TEMPLE IRON CO.—ORGANIZATION.—Incorporated in 1873 in Penn- 
sylvania, and in Mch. 1899 purchased anthracite coal properties of Simpson 
& Watkins around Scranton, Pa. V. 69, p. 231. Controlled in the interest 
of Del. Lack. & West., Cent. RR. of N. J., Reading Co., Lehigh Valley 
Erie and N. Y. Susq. & West, which guarantee both stock and bonds. See 
V. 71, p. 1124, 1170; V. 78, p. 2015. 

STOCK AND BONDS.—the certificates of beneficial interest in the 
stock were retired Dec. 31 1906 and the stock distributed among the various 
roads. Bonds are secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cents per ton on coal mined at 110 and interest; 
they are guaranteed, but severally in different proportions, by the railways 
aseve named. Bonds for $11,000,000 are reserved for additions. V. 71, 

. 1124, 1170; V. 75, p. 926. 

OFFICERS. -- Pres.. Geo. F. Baer, Philadelphia, Pa.; V.-P., and Treas., 
A. F. Law, Scranton Pa.; Sec., Geo. L. Houser.—(V. 78 p. 2015.) 


TENNESSEE COAL IRON & RAILROAD COMPAN Y.—ORGANIZA- 
TION.—Owns steel rail mill, blast furnaces, coal mines, iron mines, foun- 
dries &c., in Tennessee and Alabama. V. 70, p. 588; V. 75, p- 621. In 
July 1906 re-purchased Birmingham Southern RR., 26 miles. V. 83, p 
In Nov. 1906 the Tenn. Coal & Iron and Republic Iron & Steel companies 
jointly purchased about 1,800 acres of iron ore lands near Birmingham, 
jointly guaranteeing the $700,000 of 5% bonds. V. 83, p. 1413, 973. 

On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 

at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1 000 tons of steel billets and slabs dally, and is leased to the 
Tenn. Coal, Iron & RR. Co., which guarantees its oe eee 6% bonds 
and $440,000 6% pref. stock. V. 70, p. 591. he cOmmon stock, all 
owned by the be Ge ae R Co., carries control of oom. V. 66, p. 
1002, 1235; V. p. 127, 801; Vv. 70, p. 1196: V. 72, p 

In Dec. 1905" Republic Iron & Steel babanaahe cequized “control. V. 81, 
p 1677. 1796; V. 82, p. 164, 1046 

DIVIDENDS.—On common in 1887, 1%; In 1900, 6%; 1902 to 1904, 
= Bong 1905 to May 1907, both Incl., 1% quarterly. 

OCK.—Stockholders voted Jan. 31 1906 to Increase the com. stock 
oun $23,000,000 to $30,000,000. Of the new stock, $3,420,180 was sub- 
scribed for by stockholders at par in four equal installments to Feb. 1 1907 
and $3,480,000 additional was offered at par, payable 25% at once 25% 
Mch. 11 1907, 25% June 10 and 25% Sept. n= 1907, o> the common 
stock outstanding to about $29,453,080. V. 82, p. 284, ; V. 83, p. 1294. 
Stockholders voted Oct. 16 1906 to increase the amaten rhe k from $30,- 
000 000 to $50,000 .000,to provide for additions and acquisitions and work- 
ng capital. V. 83, p. 704 

BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $3,000,000 were sold 
to complete the steel mill at Ensley, having an annual capacity of 100,000 
tons of rails and 200,000 tons of steel and other forms; $10,654,500 were re- 
served for existing bonds bearing 6 and 7 % interest (of which $619,000 had 
been issued in Jan. 1906), and the balance for improvements. To Jan. 1906 
$145,000 had been retired by the sinking fund. V. 72, p. 876, 940. 989; 
V. 73. p. 86,554, 1117; V. 77, p. 93, 2162; V. 80, p. 169. 

EARNINGS.-—For ‘8 mos. ending Aug. ‘a1 1906, total net income, $1. 
375,870; int. on bonds, &c., $553,607; depreciation, $211,269; div. on stock 

2% on common and 4% on pref.), $456,042; bal., sur., $154,951. 

REPORT.—Report for 1905 In V. 82, p. 1208. In 1905 output was: 
Coal. 2,231,659 tons; coke, 890,634 tons; Iron ore, 1,436,282 tons; limestone 
and dolomite, 212,200 tons; foundry and basic pig iron, 529,036 tons; 
open-hearth steel Ingots, 246,558 tons; total finished product steel works, 
198,814 tons; Bessemer rolling mill product, 25,166 tons 





Yr. end. Dec. 31— 1905. 1904. 1903. 1902. 
Total net profits _.._- $2,092,463 $1,562,797 $2 904, are $2,602,778 
Int. on bonds, &c.... 772,580 761,583 739.5 a 750,283 
Depreciation, &c___. 291,599 304,905 411, 42 419,537 
Div. on common, 4 %~ —— 6=—lC(i( oh 8 8=63©—C~CS—S ae 0UCCtC(“<«té‘«C 
Div. on preferred -_. 19,786 19,006 19,864 23,174 
Bal. for year....-.- sr.$106,382 sr.$477,253 sr.$1,734,163 sr.$1 409,785 


DIRECTORS.—John A, Topping (Chairman), Anthony N. Brady, Frank 
H. Crockard, Geo A. Kessler, J. Gates, L. C. Hanna, Ww. Oglebay. 
Grant B. Schiey, S. G. oe E. J. Berwind and Oakley a, Vice- 
Pres. and Gen. Mgr., Frank H. Crockard; Sec. and Treas., L. Hoover, 111 
Broadway, New York.—(V. 83, p. 564, 704, 973, 1294, 1417; V. 84, p. 275.) 

TENNESSEE COPPER CO.—V. 8&4, p. 512. 

TEXAS & PACIFIC COAL.—Owns 56,700 acres of coal lands In Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. Stock, 

2,500,000; outstanding, $2,387,628. Cash dividends: 1896, 4 %: 1897, 4 %; 
1898, 416%; 1899, 6%: 1899 to 1904, 6% yearly: 1905 Mch.. 
Sept., 2% each in stock: Dec., 144% cash; 1906, 6% cash (14 0.-. ; Mch. 
1907, 14%. Mtge is for $500,000 of 6% bonds due 1908, man a for 
goes 000 in sink. fund (in Apr. 1906), leaving $145,000 outstanding; int. 

& O. at Central Trust Co -» N. Y., trustee. Pres., E. L. Marston, 24 
Broad St.. N. Y.—(V. 80, p. 1239.) 

TEXAS PACIFIC LAND TRUST.—V. 81, p. 209; V. 83, p. 154. 


TRENTON POTTERIES CO.—Stock, $3,000,000, of which $1,179,400 
is 8% non-cum. and $70,600 cumulative 8% pref.:; * ‘Supplement” Apr. 
1897. Diyidends on pref. from Apr. 1900 to Apr. 1907, incl., 2 % quarterly. 

In July 1902 $518,728 4 % funding certificates (int. payable J. & J. 10), 
were issued to fund the 44 % scetenmates dividends on assenting pref., lat- 
ter being made 8 % non-cum. per plan V. 74, p. The certificates are 
subject to call for a non-cumulative sinking fund a $25,000 yearly, begin- 
ning Jan. 1903, payable out of net profits, if any, over int. on certfs. and § 
on pref.; to April 1907 $107, 158 were pure aes and canceled. Int. on 
certfs. paid to Jan. 1907, incl. . 75, p. 81, 1208, 1258.—(V. 76, p. 483.) 


UNION BAG & PAPER CO.—ORGANIZATION.—Incorporated in New 
Jersey on Feb. 27 1899 as a consolidation of over 90 sa ood of the paper bag — 
ness of the country. V. 68, p. 430; V. 69, p. 182. vif p. 545. 








sets and list of properties, wa popes, V. . p. 333; V. 82, p. 937; V. 84, 
p. 866; rights of stock, e 675. $2.5 for year ending Feb. t 
1907, with balance chet, "was in 84, p. 866, showing: Net earnings, 
$934 ,487; int. on bonds and notes, $145 6 25; div. on eet. Bx: %), $605,000; 
sink. fund, depreciation, &c., $156,942 ; balance, $26,9 

BONDS.—Of the bonds of 1905 ($5, 000, 000 pedir $2,200,000 was 
sold to pay the floating debt, acquire additional timber lands and other prop- 
erty, increase working capital, &c. The remaining bonds are reserved for 
future purposes, — property acquired to be placed under the mortgage. 
V. 80. p. 2402; V. 81, p. 269, 564. 

DIVIDENDS. en prot., gly, 99 to July 06, 7% per an th ™%% quar. ) 
Oct. 1906, 1%; 1907, Jan Apr., 1% V. 83, p. 564, 1175. 

OFFICERS.—Pres., L. yy R. ist V.- <> Edgar G. Barratt; 2d V.- P., 
John H. Derby; Treas. E "S. Coleman; Sec., W. L. Sparks. Office, 17 
Battery Place, N. Y.—(V. 84, p. 866, 876.) 

UNION DEPOT CO. OF COLUMBUS, 0.—The P. C. &; om. L. owns 
a half interest in this property.—(V. 63, p. 117; V. 64, p. 

UNION ELECTRIC LIGHT & POWER CO., ST. cones. —eannEtn 

TION.—Incorp. in Mo. in June 1902 asa consolidation: in Sept. 1903 the 
Missouri Edison Electric Co. was absorbed. V.77,p. 40,774. Does prac- 
tically all of the electric-lighting business of St. Louis. Has a 10-year con- 
tract with St. Louis Transit Co. to supply about 12,000 horse-power and 
contract to supply public city electric lighting till Sept. 11910. North 
American Co. owns practically all ($5,655,575) of the outstanding stock. 
V. 80, 1000. Decision sustaining consolidation, V. 82,.p 





Appl cation to list, showing properties, &c., was in V. 83. p. 269. 
Securtties— Date interest. Outstanding. Last div., &c. 
Stock (par $100) _.....-- ed eas $5,709,675 
Imper. H. & P. 1st M-_- ‘ 5 154,000 
Mo, El. Lt & Power Ist M 1891 6 os. 600,000 


1921 
Mo. Ed. 1st cons. M., 4. - a 4 kt 3,198,000 Feb. 1 1927 
SE ees t. oe or New York. 
U. E. L. & P. 1st M. ($10, 000 00, eutpertees issue), see table abo 
Three- Je. . notes, $4, 3} 19 5g. J.&J 3,000,000 Jan. is” 1909 

000.000 ($1,000 each) c siedoamatie par - a Jan. 15 1907. 

STOCK.—Of the $10. 000, = stock, $175,325 ts reserved for exchan 
for outstanding Mo El. stock and $4,115,000 Is held in trust for t 
treasury, of which $3, 000 ,000 is pledged to secure the 3-year notes due 1909, 

BONDS.—Of the 5s of 1902, $3,798,000 is reserved to retire the Mo.- 
Edison and Mo. El. L. & P. bonds. Cash has been deposited to retire the 
Imp. L. H, & P. bonds. See V. 76, p. 1360; V. 77, p. 40; V. 78, p. 1396; 
V. 79. 51. 

The >t. year ‘gold notes of 1906 (of which $3,000,000 Issued) are secured by 

an equal amount of stock which the North Amer. Co. agrees to buy at par at 
maturity, if the notes are not otherwise provided for. The North American 
Co. will also have the right to purchase the $1,000,000 stock deposited for 
the remaining notes, if issued. V. 82, p. 105. 

EARNINGS.—For year ending Dec. 31 1905, gross earnings, $1,573,348; 
net over taxes $628,612; Int. on bonds, $293, 362 bal., sur., $335,250. 

OFFICERS.—Pres., John I. Beggs; 3 Vice-Pres., Julius S. Walsh; 
Treas., W. V. m ., Powelson; Sec., Harold P. G. Coates. N. Y. office, 30 
Broad St.—(V. - p. 104, 1105; V. 83, p. 102, 269.) 


UNION Pah. -Opertes five ferry lines between New York and 


Brooklyn. The oma covers 19 ferryboats, real estate, &c 
DIVIDENDS.— } 1894 to0'97. "98. ‘99. 1900 = Apr. °07 
Per pa Sinisa eeiandn 4 yearly. 3% 3 ar! 


Terms of one: oS a May 1 1906. V. 80. Pp. 2225. Pres. — D. Fair- 


cehild.—(V. - 1125 24; V. 81 p. 921.) 


UNION prmed of co.— The United States Steel Corporation, which took 
possession as of Jan. 1 1903. owns the entire $20,000,000 stock guaranteeing 
$45,000,000 of 5 % bonds. See V.75 p. 1359; V. 75, p. 1150; V. 74, p. 100. 
nr erties are: 

ants at Donora and Sharon, Pa., with dally capacity as follows: 5 biast 
4 2,500 tons; 24 open-hearth ‘furnaces, 2,400 tons: 3 blooming, slab- 
bing and sheet bar mills. 3,200 tons: 4 rod mills 800 tons; 2 wire and nail 
mills, 7,000 kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes; 2 
sheet plants; 1 by-product coke plant (212 ovens), 1,000 tong 

Coking coal property in tower Connellsville district, 4,740 acres of coal 
and 810 acres of surface. 

Steam coal property on Monongahela River, 1,524 acres of coa] and 179 
acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases) on the Mesaba range, estimated to contain 40,000.000 tons of ore. 

ONDS.—The Ist and coll. 5s of 1902 ($45,000,000 authorized issue} 
are guaranteed, principal and Interest, by the U. S: Steel Corp. and are 
secured by all the property of the company _ Including the Sharon Steel stock 
acquired. They are subject to call after Dec. 1 1907 at 110 and interest. 
Of the bonds. $39,144,000 have been issued, of which $3,645,000 were held 
alive in sinking fund on Jan. 1 1907, $3,645,000 are to be used to retire un- 
derlying bonds and balance is reserved for future purposes. An annual 
sinking fund payment of 2 % of the amount of bonds outstanding. V. 75 
D. poses V. 76. pd. 107, 546. a V. 76. p. 709 


Underlying bonds— Interest. Outstanding. Maturity. 

Sharon Steel ist M. g. sink 1900 5 g. A.&O. 1,000 Oct. 1 1940 
FRO ee Subject to call at par aiber ten. 11910. 

Sharon Steel Mtge. (1st on) 1901 5¢.J.&D. 897,000 Junel 1941 
tube = 2d on soe | Subject to - at 105 to June 1 1911; there 
res after at 

Sharon Coke first wort- 190% 5g. “ED. 1, 119 000 Dec. 2 1931 
EE ERE Subject to call gc 19 
—(V. 76, p. 107, 334, 545. 709; V. 78, p. 1171, 1227; aa 83, p. 912.) 


UNION STOCK YARDS OF OMANA.—ORGANIZATION. —Incorpor- 
ated in Nebraska In Dec. 1887. Owns about 200 acres of land at South 
Omaha covered with buildings, &c., to carry on business and other real 
estate. In May 1903 it was voted to Increase the stock from $6,000,000 to 
$7,500,000, the new stock being distributed, it was understood, as a 25% 
stock dividend. . Cash dividends are paid 6% 
yearly (Q.-M.). There are no bonds. Pres., W. A. Paxton: c. and 
Treas., J. C. Sharp. Office, South Omaha, Neb. —(V. 83, p. 162.) 

UNION SWITCH & SIGNAL CO.—ORGANIZATION.—lIncor 
in Pa, in 1882. — wns p- at Swissvale, Pa. In 1898 acquired } 
Switch & Signal Co. V. 68, p. 471: V. 67. p. 738. 

STOCK.—In Jan. 1906 stockholders subscribed to $250,000 new com, 

stock at $75 per $50 share and in Mch. 1907 $250,000 at $80 per $50 share, 
oe = the amount outstanding to } emg 000. V. 84, p. 453. Pref. 
entitled to 6% ahead of common, ther 36 %, for every 1% on common 
until 12% is reached, then both stoc ks snare alike. 
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MISCELLANEOUS. | 

Date Size, or | 

For explanation of column headings, &c., see notes on of Par | 
first page of tables. Bonds Value. 


INTEREST OR DIVIDENDS. | Bonds-—Princt- 
pal, When Due. 

Amount Rate | When ,Where — and by Gecko Laat 

Outstanding % | Payable.| Whom Dividend. 











Union Bag & Paper—Common stock $16,000,000 _.______- 
Pref stock (as to as. & div) 7 %cum-_-____-.---- a 
First meroase $5,000,000 gold, red 105 s f___-_- 

Union EIL & P, St Louis—ist M g (other ASS text)_M 

Union Ae EH nes cit inane tate ta i occa iit 
First mortgage gold red at 110 since Nov 1 1895_-__- 












oe DOR ode ecddclidgeteetlntenieabatetnhiankolae. the sende 
100, 11,000,000 See text. Q—J 

1,000 2,140,000 5¢ J 

1902 1.000 


Check from Cos office Apr15'071% 
«& J 17 Battery Place, N Y July 1 1930 
6,202,000 5¢ M & SNo Am Co, N ¥Y or St LiSept 1 1932 
3,000,000 See text. Q—J ompany office, Bklyn Apr i '07 4% 
2,200,000 5¢ M & = Corn Exch Bank, N Y Nov 1 1920 


Union Steel—ist & coll M $45,000,000 ¢ gu s f___- 35,499,000 5¢ \J & D|N Y Trust Co, NY \Dec 1 1952 
Union Stock Yards of Omaha—Stock $7,500.000___.__.._- Tee On BORO Qa}. nncnncccnapsacecsses Junel '061%% 
Union Switch & Signal—Common stock $2,500,000 auth.... —.-- 50 2,000,000 See text.| Q—J Checks mailed Apr 10 '07 3% 
Pe Se I I ns ew tecvadchterbedestsncaces ee 50 497,600 See text. Q—dJ do Apr 10 ‘07 3% 
1st consol mortgage gold due $50,000 July 1 yearly_____- 1898 1,000 319,000 ais Frere July 1907 14 
Union Typewriter—Common stock... .-_............------- ‘einai 100 10,000,0006 in 1906A & O Check from Co's office! Apr 1°07 3% 
First 7% preferred stock cumulative_-_-...........-----. soca 100 §=4,000,0007in 1906 A & O' do do Apr 1 '07 3 ig % 
2d pref stock 8 % cumulative $6,000,000 authorized _-___- asin’ 100 5,015,000 8in 1906 A & O do do April '07 4% 
United Bank Note Corporation—Common stock $5,000,000... _... a 2 RRR SORES Er eee eer ee een Feb 15'07,1% 
Preferred 6 % cumulative $5,000,000 (also as to assets)... _--- 50! 4,000,000\See tezt.; Q—J _|...-.ccccccccccccs-- Apr 1'0714%% 
American Bank Note debentures gold OEE LEELA T 1902 1,000 833,000 444g¢ A & O Bowl Green Tr Co, N Y| {|Apr 1 1952 
United Box coe & Paper—Pref.7 % cum. $14,948,900- aan’ 100 14,771,459 See tent. DOD GORA  cceculdGusddanbannn Dec15'02 1% % 
Gen M $2,750,000 g red par, s f $50,000 yearly_-__-_- Ta 1906 250 &c 1,892.000 6¢ J J Trust Co of America, N Y —_ 1 1926 
Collateral pee bonds $1,750,000 redeemable at par_Ta.c* 1906 100 &¢ 15302,400 Ce 16 Oe Wiiectsdencdusdeeies 15 1926 
United Cigar Mfrs—Pf stk (also assets)7% cum $5,000,000...) ___- 100 5,000,000 See text.. Q—M Check from Co's office iter 1°07,1%% 
United Copper—Common stock $75,000,000 authorized. ; onan 100 45, 000,000 7 in 1906 Q—J 42 Broadway, N Y apr 29'07 1% % 
Stock 6 % g cum pr ome 84,p.343), can be called at 12 makin 100)  5.000,0006in 1906 M & N do Nov 15 '06 3% 
United Fruit—Stock $20,000,000_...................-.-. i 100 18,289,000 See text. Q—J 15 Co's office, Boston j|Apr15 ‘07 2% 
Debentures gold conv red at 110 since Jan 1903...__- OB 1901 1,000 1.292,000 5¢ M & S$ OldColony Tr Co, Boston Sept 1 1911 
No Ry of Costa Rica Ist Mg red 105 sf & int gu...OB.c*, 1900 1,000 1,137,000 5¢ M« § do do Sept 1 1915 
United Gas Improvement Co—Stock $45,900,250_._......- nwne 50 45,884,950 8 Q—J 15 Philadelphia office |\Apr 15 '07 2% 
' 


DIVIDS. (since '98) | "99 ‘00 ‘01 ‘02 "03 ‘04 to'06 1907. 
of 6 7% 8 8 9 10 Y’rly Incl. Apr., 6 
4 6 8 Y'rly Incl. Apr.. 6 
REPORT.—Report for cal. Tae bag in V. 84, p. 449, showed: Gross, 
$5,057,111; surp. over int., $1,055,332; divs. on com. (9%), $157,226; div. 
on pref. (104% %), $é 248: sur. 5,858. In 1905, gross, $2,980,890. 
Pres., George Westinghouse; Sec. and Treas., James Johnson. Office, 
Swissvale, Pa.—(V. 83, p. 42, 1475; V. 84, p. 449, 453.) 


UNION TYPE WRITER.—Organized in 1893 in N. J. A combination | 
including Wyckoff, Seamans & Benedict (Remington), Yost Writing Ma- 
chine American Writing Machine (Caligraph), Smith Premier —— 
and Densmore Typewriter cos. V.79,p. 1481. Decision, V. 84, p. 630 

DIVS. "93 "94 '95 '96 '97 "98 ‘99 ‘00 ‘01 ‘02 to ‘06 1907 
Ist pref. % 3% 7 7 7 7 7 7 7 7 7 yearly 4Apr.,3% 
2d pref. = 0 0 6 6 8 8 8 16 16 8 yearly Apr., 4 
Com.stk. % 6 yearly Apr., 3 

Pres., Clarence W. Seamans; Sec., Geo. K. “Gilluly. Office, Jersey City, 
N. J. New directors March 1906 V. 82 p. 701.—(V. 82, p. 701.) 


Ueeree | — NOTE CORPORATION. oe ag oe ay —Incor- 
porated in N Feb. 20 1906 as successor per plan, V. 81, p. 1851, 1794, 
of American "Bank Nowe Co. Stockholders of the old pt received 
fav share one share of com. and one share of pref. of the new company; also 

wy | the right to subscribe pro rata for $400,000 of new pref., with 100 % 

. as bonus at the rate of oe heed er -~ 5 $50) to supply $600,000 for 
working capital and investment fun an. 1906 more uaa a majority 
of the stock was deposited. i om plant, V. 83, p. 49 

STOCK.—No lien shall be created or additional stock ane ‘without the 
assent of 80% of each class of stock. Of the stock $500,000 of each class | 
Is available for future purposes. 

DIVIDENDS (old co.). le 92 to'94 ‘95 to '98 "99 ‘00 to Mar.'07 inc | 
Per $50 share_.-..-....- $4 ai riy. od g rly. $350 $3 y’rly; see below 

Payable (50c.) 1% each in M. & S. an ($1) 2 2% each in J. & D. 

Div. on pref. sto ock of United Co.., 134% 0 My? » paid 4 A 1906 Aas Apr. 
1907, incl.; on common, 1% Aug. 1906; No %; 1907, Fe 1% 

REPORT (old Co.)—For cal. year 1905, ped (after. pe oe Nn cost of 
new machinery) , $765,006; charged off (real estate, &c.) , $114,543; reserves 
for depreciation in investment acct. yok :000) . special machinery ($30,000), 
&c., $100,000; dividends paid, $216. 000; bal., sur., $33 

Office, 78- 86 Trinity Place, N. Y —={¥, 83, p. 1360; v ‘. Pp. 225.) 

UNITED BOX BOARD & PAPER CO.—ORGANIZATION.—Incor- 
re in N. J. on May 28 1902 and took over, as of Jan. 1 1902, per plan 

. 74, p. 375, 26 leading strawboard and box-board plants in the country 
having a capacity of 1,359 tons dally; also acquired $4,495,500 of the $6,- 
000,000 American Strawboard Co. stock and entire stock of Knickerbocker 
ye =“ Paper Co., with a daily capacity of 40 tons of pulp. V.74, p. 1041; 

. 75, p. 1358; V. 80, p. 226. Owned entire 2,000 shares of Uncas Paper Co 
a Sarhicn. Conn., whic h was sold to the Amer. Strawboard Co. V. 84,p. 107 
In April 1907 three unused plants had been sold and it was proposed to 
dispose of other unprofitable mills. V. 84, p. . 

n Mch. 1906 the Chicago neg nets committee acquired control, its 
Chairman, Sidney Mitchell, being elected President; $914,000 gen. mtge. 
bonds held in the treasury were then offered at 80 to reduce the Soating 
debt (about $850,000) and more than half had been subscribed for, the plan | 
for the sale of Am. Strawboard stock being abandoned. V. 84, p. 808, | 
630, 876; V. 83, p. 1540. 

Common stock authorized, $14,018,500; outstanding, $13,896,433. 

Div. on pref., 1°4 %, paid Dec. 15 1902; none since to Apr. 1907. V.76 

. 658, 1038. In Dec. 1906 dividends on American Strawboard stock were 
resumed, 2% being paid, V. 84, p. 52 (compare circular V. 84, p. 107). 

BONDS.—The a pa ag on Dec. 18 1905 authorized $2,750,000 gen. 
mtge. 6 % bonds, with s. f. $50,000 annually gy | 1907 to draw bonds 
by lot; also $1,750,000 PX, trust 6 % gold bonds, to be secured by deposit 
of majority interest ($4,298,000) in the Amer. Strawb. Co. stock re-pur- 
chased from friends of the company, with a like s. f. beginning Oct. 1908; 
also all dividends in excess of 2% on the Amer. Strawboard stock are to be 
used to retire the bonds. V. 84, p. 106. ‘Tne gen. M. bonds were issuable to 
take up the existing mtge. debt, the balance being reserved for underlying 
liens, total about $1,150,000 on 14o0f plants (see list, V. 75, p. 1304), viz.: 

Traders’ Paper Co., N. Y., 68, $200,000, due by Nov. 1919; Thompson 
Pulp & Paper Co., N. Y. , 6S, $200,000; Somerset & Kennebec Co., Me., 
$283,000; Tytus Paper, &e., O., $122,500; Wabash Paper Co., Indiana, 
$200,000; Peoria Strawb. Co., Ill., 6s, $100,000; Wilson et al., $23,00),&c. 

Amer. Strawboard Co. ‘a2 outstanding $200,000 ist s. f. fund gold 6s, 
due Feb. 1 1911, int. pald F. & A. at International Trust Co., Boston; it 
also assumed $150,000 Unoas Paper Co. bonds on purchase of that com- 
pany. V. 84, p. 107; V. 83, p. 1541. Report of Am. Strawboard Co. for 
year ending Dec. 31 1906, with balance sheet was in V. 84, p. 692. 

EARNINGS. —Earnings for year 1906 (nothing having been charged for 
depreciation outside of ordinary repairs) were: United Box Board, $78,35 
American Strawboard, $397,124; Uncas Paper Co., $109,454; total, $584,- 
935, against $645 536 in 1905. Deducting interest of minority stockholders 
of Am. Strawboard Co. ($127,024) in earnings of 1906, leaves a balance of 
$457,910. Compare V. 84, p. 453; V. 83, p. 1540. 

DIRECTORS.—Sidney Mitchell (Pres.), Herman Grossman (2d Vice- 
Pres.), Hyatt Cox (Sec. and Treas.), Chas. C. Adsit, Charles A. Brown, 
Luther W. Bodman, Geo. J. Marott, Lazard Kahn, Douglas Miller, James 
Todd, Gustav Wuerst and Joseph E. Otis. Office; 111 Broadway, Ne Be 
—(V. 84, p. 808, 876.) 

UNITED CIGAR MANUFACTURERS CO.—ORGANIZATION.—In 
corporated in New York April 28 1906. Successor United Cigar er 
Owns entire stock of Straiton & StormCo. and Lichtenstein Bros. Co. of 
New York and $236,000 of $400,000 stock of Geo. L. Storm & Co., Lehman 
Bros. and Goldman, Sachs & Co. offered the preferred stock. poo 
to list, showing properties acquired, rights of stock, &c., was in V. 84,p.802. 

STOCK —Common stock, $15,000,000 (par $100), of which 37, 650,000 
held in voting trust for five years ending June 1 1911; Central Trust Co. 
N. Y., voting trustee Preferred, see table above. Preferred stock cannot | 
be increased or mortgage other than purchase money mortgage created | 
without consent of three-fourths of preferred stock referred shall have | 
no voting power except while default for at least two quarterly dividends | 
continue. No dividend shall be paid on common stock until at least | 
$1000,000 has been set aside from earnings as surplus tng and , creel 
not in excess of 6% in any year | until $100,000 has been set aside 

DIVIDENDS. —On pref., 134% quar. paid Sept. 1906 to Mch. 1907, incl. 

EARNINGS.—Report for 9 mos. ending Dec. 31 1906. in V. 84, 802, 
showed: Net sales, $9,127,543; profits, $776,987; other income, . i ,260; | 
interest on loans and ‘deposits, $106,924; special reserve on customers’ 
accounts, $50,000; div. on pref. stock (3° %), $175,000; net profit, $509, 323. 









OFFICERS.—President, Jacob Wertheim; Treasurer, Edward A. Kerbs: 
Secretary, Walter A. Schiffer. Office, 1018 and 1020 Second Ave., N. Y. 
—(V. 83, p. 1475; V. 84, p. 802.) 
UNITED COPPER CO. OF NEW JERSE Y.—ORGANIZATION.—|Incor- 
pemasee in N. J. on April 28 1902, and owns about 95 % of stock and all the 
onds of the Montana copper properties developed by F. Augustus Heinze 
and associates. In Feb. 1906 the leading mines were acquired by Amal- 
gamated interests and associates and vested in the Red Metal Mining Co., 
an operating company with $11,000,000 stock, the latter being all owned 
by the Butte Coalition Mining Co., Incorporated Feb, 24 1906 with $15,000 - 


000 stock (par of shares, $100). . 82, p. 396, 511, 755, 991. Leading 
assets Feb. 1907, V. 84, p. 448. A A! over stock paid in mer be used in 
acquiring company's bonds, other obligations or shares. V. p. 991. 


STOCK enue. com.. $75,000,000; Issued, pope ena Par of 
shares, $100. V.75, p. 139. In Mch. '07 nearly $4,000,000 of the $5,000,000 
6% cum. pref. stock had accepted the offer of ee Heinze to take In 
exchange 125° in common stock. V. 84, p. 343, . rn Div. on — 
pald Nov. 1902 to Nov. 1906, incl., 6% yearly iu «'N N.). Div. on com. 

6% and 4% extra paid July 31 1905; Jan. to Oct. 1906, noth incl, . quar., ° 
1 1 4% and 4% extra; Jan. 1907, 119% and 4% extra; Apr., 1% %. 

Report for year ending June 1 1906 in V. 82, p. 1820. ted te Me, for 13 
mos. ending Jan. 31 1907, with bal. sheet, was In V. 84, p. 448, showing: 
Net income, $6,050,473; pref. dividends, 6° (year), $300,000; com. div. 
(year), 7°, $3,150,000; com. div. (Jan. 1907), 1%4 %, $787,500; bal., sur., 
$1,812,973. 

OFFICERS.—Pres.,. F. Augustus Heinze; Vice-Pres., a P. Helnze; 
Treas. and Sec., Stanley Gifford. Office, 42 Broadway, N. Y.—(V. 82, 
p. 991, 1320, 1501; V. 84, p. 107, 343, 448, 577, 755.) 

UNITED ELECTRIC CO. OF NEW JERSE Y.—See “Street Ry." Section 

UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 


UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. om 
March 30 1899 to control the tropical fruit business. 
ficial statement, V. 69, p. 854. Properties owned, see r eports V. 71, 
p. ett es V. 73, p. 1060, % oni i Noi 2096; V. 79, 2475; V. 83. 
ar 74, p. 1095; V. 75 orthern Ry. of Costa Rica, see 
ae °. ‘ose: . 75, p. 851; Vv. P° = V. 81, p. 614. Nipe Bay ‘Co., 
Pp. 215; V “s2, p. 1382; V. 84 p. 
‘aevanenl Ds— \Oct.1899. 1900. 1901. 1902 to Jan,'07. 1907. 
PP GARR = cacckdwes wane J 2% 10 7 yearly. Apr., 2 
ONDS.—Debentures are convertible into aon at the option of ony 
holder, i are subject to call In whole or in part at option of compan 
V. 73, p. 240, 295, 496; V. 75, p. 803; V. 79, p. 156. To Oct. 1906 $2,035 
000 of "he $4,250,000 bonds were converted and $400,000 purchased for 
s. f. and canceled; of the remainder outstanding, $150,000 were owned by 
asubsidiary company. As to Elder & Fyffes Shipping Co., see V. 77, p.41. 
REPORT.—Report for year ending Sept. 30 1906, V. 83, p. 1289, 1287. 


Fiscal Net ‘Earnings Mtscel. Dividend Balance, 
Year. Bornines. Sub. Cos. Charges n Stock. Surplus. 
1905-06 _.- $3,720,402 cr.$66,131 (7)$1. 235 745 $2,550,788 
1904-05 __. 1,446,914 net 170,807 cr. 15,085 (7)1,167,792 465,014 
1903-04 _.. 1,804,895 net 272,880 137,425 (7) 967,675 972,674 


DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.). 
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), Lorenzo D. Baker, 
John S. Bartlett, Reginald Foster, Francis R. Hart, James A. Jones, Hugb 


! Rely. J Kenneth K. McLaren, Wm. S. Spaulding, James J. Storrow, bs tg 
n 


derwood and Samuel Untermyer. yaae offices, 131 State St. 
Boston, Mass.-—-(V. 83, p. 624, 1289, 9307; V. » p. 755.) 

(THE) UNITED GAS IMPROVEMENT CO. er Tsk me 1882 In Pa.; re- 
organized in 1885. Charter Is perpetual and business is the building, leas- 
ing and operating of gas works (see list in 1900; V. 70, p. 1000, 944); also 
interested in certain trolley lines and electric- lighting propertles: also owns 
Kansas natural rd em ter See list and capitalization of operating cos. 
in V. 79, p. 498 an itorlal. p. 478; V. 79, p. 2090; V. 80, P. 2342; V. 81, 
p. 977, 1727: V. 82, p. 1160, Mraa4: V. 83, p. 42, 499, 1123, 1360, 1541; 
V. 84, p. 107, Yes. 305, 936. 

STOCK.—The stockholders voted on May 14 1906 to increase the stock 
from $36,725,000 to $45,900,250, nearly all the new stock belng subscribed 
by stockholders at par for extensions and acquisitions. V. 82, p. 496, 
1105, 1160. 

DIVIDENDS.—Since 1888 8% per annum, nose quarterly. In 
Jan. 1896 paid extra dividend of 15 % in convertible, sc _. 

REPORT for 1905 in V, 82, p. 1101, showed proffts of $5,070,165; divi- 
dends. (s %), $2,938,000; bal.. sur., $2,132,1 

DIRECTORS.—C. A. Gr iscom, Samuel 7 Bodine, W. W. Gibbs, Randal 
Mores —. George Philler and Samuel R. Shipley. res., Thomas Dolan; 

Vice-Pres. and Gen. Mgr., Samuel T. Bodine; 2d Vice-Pres. and Gen. 
Counsel, Randal Morgan; 3d Vice-Pres., Walton Clark; 4th Vice-Pres. and 
Treas., Lewis Lillie; Sec., W. F. Douthirt, Broad and ‘Arch Streets, Phila. 
—(V. 83, p. 1541; V. 84, p. 107, 164, 275, 395, 936.) 

UNITED NATIONAL GAS CORP., PITTSBURGH.—V. 83, p. 1475. 


UNITED SHOE MACHINERY CORPORATION.—-ORGANIZATION.— 
Incorporated in ee J. on May 2 1905 as successor of the comnee of the same 


| name per plan, V. 80, p. 1862. Properties, V. 68, p. 333, . 74, p.430; 
Vv. 75 851; V 


. 2 "72, p. 255; V. 80, p. 1486. The old -h ai! par in 
new pref. and 1% % cash and the com. 150% in new om a 3% cash. 
Over 95% of the stock of old co. was acquired. V. 81, 

STOCK.—In Nov, 1906 the holders of the common sok - ee at 
par to $1, 628,400 common stock, raising the amount outstanding to $17,- 
854,300. V. 83, p. 822, 1040. 

The preferred is entitled in the event of dissolution to $35 per $25 share 
and all accrued dividends in preference to the common stock. Dividends 
were paid on the oldistock at the rate of 8% on the common and 6% on 
the — from organization in Feb. 1899 to July 1905, inclusive. On 
new stock, 144% on preferred and 2% on common paid Oct. 1905 to Apr. 
1907, Doth inclusive. V. 81, p. 901. 

EARNINGS.— —Report for year ending Mch. 1 1906 In V. 82, p. 1436. 
Report ofc of old company for year ending Mch. 1 1905, V. 80, p. 2456. 

IRECTORS.—Sidney W. Winslow (Pres.), Geo. Brown (Treas.), 
Frank L. ae Ley ag ot J. H. Hanan, E.P. Howe, E. P. moe. 
&. E. Keith, J. Kiiham, R. Matz, W. F. Robinson, J. J. Storrow, A. 

Turner Jr., rs Well, "Frank Wood and Robert Treat Paine 2d. § 
is Louis, H. a of Boston, Albany Bullding, Boston, Mass.—(V. 83, p. 
217, 822, 1040 

UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA, 
TION.—lIncorporated in New Jersey on March 13 1899 per plan in V. 81, 
p. 233; V. 69, p. 757; V. 71, p. 1124. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date Size,or pal, When Due, 
For explanation of column headings, &c., see notes on of Par Amount Rate | When (Where Payable, and by| Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom, Dtvtdend, 
Usitea Shoe Machinery Corp—Common stock $35,000,000_. —..-. $25 var & 857.100 8 in 1906 Q—J 15 Check from Co’s office |Apr15 ‘07 2% 
Preferred stock 6 % cumulative $15,000,000___._........ ne 25 9,348,775 6 in 1906;'Q—J 15 do do Apr 15'0714%% 
U S Cast Iron Pipe & Foundry Co—Com stock $15,000,000 au ____ 100 12,500,000 4 in 1906\See text. Office 71 woenduey. N YjJune 1 '07 1% 
Preferred stock 7% non-cumulative_-___.....-...-....... ae 100 12,500,000 7 In 1906) Q—M do June1’071%% 
U $ Cotton Duck—See Consolidated Cotton Duck Co 
U S&S Envelope—Common stock $1,000,000_._............- —— 100 0 RS eS ee ee Eee Ey el es : 
Preferred stock 7 % cumulative $4,000,000_._..._.-..... eoixie 100 3.750,000 See text..M & SOld Colony Tr Co, Boston|Mar 1 07 3% 
First mortgage gold red after 1908 at 104 sinking fund_... 1898 1,000 2,000,000 6¢ WJ & J _ |Aug 1 1918 
Debentures gold part due yearly red at 101 beginning 1907. 1902-4 1,000 166,000 5g r & [Feb 1908-12 
Ce SONGS nO, nn cnenccnessensdectadcanéosd pEcee 100 10,000,000 41n 1906;M & N Office 49 Seeadwar, N Y| |May 15 "07 2% 
United States Leather—See Central Leather Co | 
United States Mortgage 3 0U0UlUSlU Eee ee 100 2,000,000 24 In '06J & D Office 55 Cedar St, N Y) Dec31'06 14% 
Ist mort trust/“‘E” & “F’’ gold red after 10 years...c*&r 1897-8 1,000 1,000,000 4¢ Various do do }1917-1918 
bonds \"G" to “N”’ void red after 5 years...-.-.- c* '98-"02 100 &c 8,000,000 4¢ — do do /1918-1922 
U S$ Realty & Imp—Stock $30,000,000 authorized-----_- N 100) 16,162, 800'See text.|; Q—M i.......-...--....... |May 1°07 1% 
Debentures $13,506,000 g conv to July 1°08 red 105__N. c* 1904 1.000 13,284,000 5 J - J Office 111 Broadway,N Y rad 1 1924 
United States Reduct & Refin Co—Common stock $6,000,000 ___- 100 5,918,800 See text.. Q—J Checks malled July 1903 1% 
Preferred (also as to assets) 6 % non-cumulative $4,000,000  _._- 100 3,945,800 6 in rea Q—JI do |Apr ri1‘'071%% 
First mortgage gold red 110 s f (see text) _.__......-.----. wee 1,000 2,077,000 6¢ & J Kessler & Co, N Y |July 1 1931 
United States Rubber—Common ($25,000,000 authorized)... -..-. 100 25,000,000 2 in 1500!” einiieagacas Office 42 Broadway, N Y/Apr 30 '00 1% 
First preferred ($40,000,000 authorized) 8% non-cum.... -... 100 36,263,000 8 in 1906; Q—J od do |Apr 30 ‘07 2% 
2d pref ($10,000,000 au) 6% non-cum cated 100 9,848,600 6 in 1906) Q—J do do |Apr 3007 14% % 
Collateral fund gold notes (see text) ...-.- «< 1904 5,000 8,000,000 5¢ M&S , artes Trust Co, N Y/Mch 15 1908 
Boston Rubber Shoe Co gold bonds. . 1898 1,000 4,800,000 5¢ \|F & A Eliot Nat Bk, Bos & Provj|Aug 1 1908 
General Rubber deb $9,000,000 gu p & I red 105____.-.. 1905 1,000 &e 6,000 ,000 4% \J & J First Nat Bank, NY jJuly 1 1915 
United States Smelt Ref & Mining—Com stock $37,500,000... .... 50 17,523,650 See text., Q-—J Checks mailed pd 15 "07 1% 
Preferred stock % cumulative $37 ,500,000.__._.....--.. aul 50 23,476,350 See text.,; Q—J Checks mailed Apr 15 "07 1% 
United States Steel Corporation—Com stock $550,000,000__' ___- 100 508,302,500 See text.| Q—M Office Empire Bidg, N Y' Mar 30 '07%% 
DIVID'DS(%) )} 1899. 1900. 1901-1903, 1904. 1905. 1906. 1907. quisition See V. 82 D. . 1100. In Jan. 1906 $5 000,000 1st vref was 
On preferred ..}Dec ve “4% 5% 4 yearly 4% 8 7 Incl J'ne,3% sold to asyndicate. V. » Pp. 285, 513; V. 83, p. 443. 
On common } 0 0 0 1 4 Incl J’ne,2 DIV’S, p. ct. 96. '97. +08. "99. ‘00. '01. ‘02-03. "04. 05. '06. 1907. 
On pref in 1905 _—, 136 % %; June, 1%; July, 1, making 7% for year Common... 0 2 0 2 2 None. None. 0 0  —[aa oe 
1904-05; Sept., 1% %; Dec. 1% %; In 1906, 7% (Q-M). Ist pref... 8 6 8 s 8 1 None. 4% Bel. 8 InclAp,4 
BONDS.—Underlying bonds American Pipe & Foundry Co., $1,194,000 2d pref ... ——_—_——— Issued in 1905 ———— Bel. 6 Incl Ap,3 
6s (int. J. & J.),. due 1928. piv. on ist pref. in 1905, Mch., 134 7 %: May, 2% and 1 4 % extra, makin 
REPORT.—Report for year ending May 31 1906, with balance sheet, In for fiscal year 1904-05; Aug., 2%; Oct., 2% in 1906,8%. Onsecon 
V. 82, p 1494, showed: Total inc ome, $2,053.208; Int. on bonds, $90,000; preferred, 134%, paid Oct. 31 ib05: ‘in 1906, 6% (Q-J). 
reserves, $207,000; div. on pref. (7%), $875,000; div. on common stock NOTES AND BONDS.—The funding notes of 1902 are secured by de- 
(4%), $500,000; bal., sur., for year, $381,208. pom of notes of the subsidiary cos. aggregating $12,000,000, and were 
OFFICERS.—Pres., George B. Hayes; Vice-Pres., Geo. J. Long; Sec. sued to discharge the floating debt, incl. that of the subsidlary cos. Under 
and Treas., B. F. Haughtony 71 Broadway. the trust instrument the net quick assets of all the cos., excluding real and 


DIRECTORS.—Geo. B. Hayes, Colgate Hoyt, A. C. Overholt, B. F. fixed properties, shall never be less than $15,000,000; in addition the value of 
Overholt, C. E. Burke, E. c. Fuller, A .N. Brady, George J. Long, P. J. | the 16 plants all unencumbered, was estimated at $12,500,000. Of the 
Sonar. D. Gilles, W. T. C. Carpenter, B. F. Haughton, E. R. Thomas notes, $4,000.000 have been retired, reducing amount to $8,000,000, and 

. R. Lemoine.—(V. 80, D. 169; V. 81, p. 30, 36, 1178; V. 82, p. 1494.) | the balance extended to March 1 1908. V. 74, p. 684, 733; V. 79, p. 1615. 
~ — TED STATES COAL & OIL CO.—See section for Oct. 1906 The General Rubber Co., with $3,000,000 stock, the crude rubber sub- 

now ite “oat : wp hag: = ceca . . Tice ie sidiary, in July 1905 sold $9,000,000 416 9 % bonds. guaranteed by U. S. 

UNITED STATES COTTON DUCK CORP.—See Cons. Cotton Duck Co. Rubber and Rubber Goods Mfg. companies, of which $6,000,000 has been 

UNITED STATES EN VELOPE.—lIncorporated in 1898 under the laws of tesgod. V. 81, p. 36, 1103; V. 82, p. 1100; V. 83, p. 690. 

Maine. Absorbed ten companies named in V. 66, p. 1003, producing over LARNINGS For 12 months end. Mar. 31 1907, net earnings (Mar. 
90 % of the commercial envelopes in the United States. Output 17,000,000 aikunaeh. including dividends on Rubber Goods Mfg. preferred stock 
dally; capacity over 20,000,000 dally. Mortgage bonds $2,000,000. See | owned ($684,308) were $4,405,874; in 1905-06, $3,881,270. 






























V. 66, p. 1003; V. 67, p. 179. Debentures, V. 74, p. 385. Dec. 1898 paid REPORT.— Report for year ending Mch. 31 1906 in V. 82, p. 1190. 

2% on vref.; March 1899 to Sept. 1901, incl., 7% per ahnum (Q-M); 1902 All Cos. Operating Other All Add’ns Bad Balance, 

to March 1906, inclusive, 5% yearly (M. & S.); Sept. 1906, 3%; Mch. 1907, | Fiscal Yr.— profits. income. interest. to sur. debts,&c. surplus. 

3% V. 83, p. 384. 1905-06_..- $4,905,505 $379 568°$1,334,576 -.__. $69,227 $3,881,270 

Report for year ending June 30 1906, with balance sheet, in V. 83, p. =o 1904-05... 5,020,725 161,392 1 473,462 88,852 35,584 3,761,923 
showed. net profits, $662,82 int. on bonds, $130,721; pref. div. (5 4 % * Incluces interest on loans, $900,790; int. on B. R. Shoe debentures, 
$206,250; sink. fund, deprec., etc., $183,710; balance, surplus, * 42, 146: $240,000; ‘aterest allowed customers, $193,786 

OFFICERS.—Pres., C. H. Hutchins, Worcester, Mass.; Treas... Wm. From t ¢ surplus as above in 1906 there was pald 8% dividends on first 
Day, Spr ingfe id, - ; Sec., W. M. Wharfield, Springfield, Mas $ Direc: preferred, .nd at the rate of 6% on the 2nd preferred issued during the year, 
tors Sept. 19 77, p. 774.—(V. 83, p. 378, 384.) $2,846,09., leaving a balance for the year of $1,035,178. 

UNITED senses EXPRESS.—An “association” orgaulzed under the DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J. 
laws of New York State in 1854; not incorporated. Operated July 1905 | Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k 
on about 30,000 miles of railroad in the United States. United States M. Shepard, Prank S. ee Walter S. Ballou, Francis Lynde Stetson, 
Realty Co., subsidiary, V. 269, 564, 977. Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Chas. H. 

DIVID'S "92. '93. ° And ‘00. "01. "02. '03 to ’06. 1907. Dale, Arthur L.’ Kelley, dd E. Sawyer and John J. Watson Jr. Pres., 
Since 1892, %_.\ 2 i 2 Oo 3 3u% 4 4 yearly. May, Samuel P. Colt; 1st V.-P., James B. Ford; 2d V.-P., Lester Leland; Sec., 
—(V. 79, p. 1026; V. 81, p. 269, 564, 977 7; y 83, p. 163, 277.) Samuel Norris: Asst. Sec., John D. Carberry: Tree John J. Watson Jr.; 

UNITED STATES LEATHER.—See Central Leather Co. New York office, 42 Broadway.—(V. 84, p 54, 225, 343.) 

UNITED STATES MORTGAGE & TRUST CO.—Chartered In 1871. UNITED STATES SMELTING REFINING & MINING CO —ORGANI- 


Formerly United States Mortgage Co.; present name assumed Feb 23 1895, | ZATION.—Incorporated Jan. 10 1906 In Maine and acquired over 99 % of 
STOCK.—Capital stock is $2,000,000; par, $100. Surplus, $4,000,000; the $13,989,300 U.S. Mining Co. stock per plan V. 82, p. 105. | A syndicate 
undivided profits July 1 1906, $728,305. consisting of Lee Higginson & Co. of Boston and others underwrote $7,- 
DIVIDENDS.—In 1894 6%; 1895, 6%; 1896, 6%; 1897, 6%; 1898, 500,000 common stock, issued for cash. The U.S. Mining Co. owned the 
7%%; 1899, 10%; 1900, 10%; 1901, 12%; 1902, 159% 1903, 16%: | group of mines in Bingham, the Centennial-Eureka mine at Tintic, a large 
1004, 20%; 1905, June, 10%; Dec., 12%; 1906, June, 10%; Dec., 14%. lime quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 
BONDS.—The series of mortgage trust bonds, $1,000,000 each, are in Utah, a copper smelter at Kennett, ona a controlling interest in the 
secured by deposit with trustee of first mortgages on improved city real DeLamar refinery at Chrome, N. J. The new co. acquired over 90 % of 
estate “In amounts at least equal to the bonds outstanding.” See appli-  $toc k of Real Del — Mining Co., owning mine at Pachuca, near City of 











cation to list $5,000,000 bonds in V. 67, p. 487. Mexico. V. 82, p. 396. Also owns control of American Exploration Co. 
OFFICERS.—Pres., George M. Cumming: Vice-Pres., Luther Kountze, 4nd substantial intere st In Richmond-Eureka Mining, Eureka, Nevada. 

J. W. Platten and Samuel S. Campbell; Treas., Carl G. Rasmus; Sec., STOCK.—Stockholders subscribed in October 1906, at par, payable in 

Calvert Brewer (V. 75, p. 81, 347.) four equal installments, Oct. 26, Nov. 26, 1906, Jan. 21 and Feb. 21 1907, 


for $2,503,400 each of common and preferred stock, raising amounts out- 


UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- standing to $17,523,650 common and $23,476,350 pref. stock. V.83,p. 912 


TION.—Incor porated In N. J. on May 26 1904 and In May 1906 had acquired 





per plan in V. 78, p. 2019, $32,736,000 of the $33,198,000 com. stock and DIVIDENDS.—Dividends on preferred, 8734 cents per share, 13 
$26,596,200 of the $27,011,100 pref. stock of the U. S. Realty & Construc-  (quar.). pald April 1906 to April rts ~~ _ First div. on common, 1 % % 
tion Co. See list of asse ts, etc., In V. 80, p. 2340; also statement to N. Y.  (auar.), pald April 15 1907. V. 84, p. ae 

Stoc k Exch. V .p. 1200. See V.'77, p. 297, 953, 2103, 2396; V. 78, p EARNINGS.—For year ending Dee. 31 ‘1906 net earnings, including 
51; V. 82, p 1274. The old stock (par, $100) received: The pref. $42 50 sub. cos., were estimated at about $3,500,000. V. 84, p. 107., Report of 


in ‘new stock and $50 In debentures and the com. stock $15 in new stock, U.S. Mining Co. for year ending June 30°1905 (V. 82, p. 105): V. 82, p. 
In Dec. 1905 a majority of the $2,000,000 Century Realty stock was ac 222: V. 83, p. 912 a ra 
ulred: also has large Interest In Alliance Realty Co. V. 81, p. 1798; OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp; V.-P. 
p. 1209: V. 8&3, p. 822.) Wm. H. Coolidge; Sec. and Treas., F. Winthrop Batchelder; Managing 
'SE Cl RI TIES.—Of the stock $13,506,000 is reserved for conversion of Director, A. F Holden; Cleveland, O. Main office, Salt Lake Oity. Presi- 
the bonds. No general mortgage can be made without first securing the dent's office, 50 Congress St., Boston. Directors, V. 82, p. 108.—(V.83 
principal and interest of the debentures by mortgage. If less than all of | P- 1360; V. 84, p. 107.) 














the outstanding debentures is redeemed at any time, the numbers drawn UNITED STATES STEEL CORPORATION —ORGANIZATION,—In- 
shall be determined by lot. corporated In New Jersey on tg 25 1901, and acquired, mostly per plan 
DIVIDENDS.—First dividend, 144% (quar.), payable May 1 1907. in V. 72, p. 441, 679 (see also V. 73, p. 349), practically all the sonek of— 
REPORT.— Report for year e BY d April 30 "4 106, with balance sheet Total dosh" Total stock. 
was in V. 82, p. 1209, showing: Total profits, $2,318, 922; operating expenses Federal Steel, com____-_- $46. poe ly ad Amer. Tin Plate, com. ..$28,000 000 
and taxes, $363,487; Interest, depreciation, &c., $509,500; net earnings, do 6% pref.. 53,260,900) do % pre ef__ 18,325,000 
$1,445 interest on debs., &c., $680,789; bal., sur., $765,146. National Tube, com_-__- ‘0° "000 000 | Amer. Steel Hoop, com. 19,000,000 
DIRECTORS.—James Stillman, H. S: Black, C. M. Schwab, P. A. Valen- do 7% pref. 40,000,000 do 7% pref... 14,000,000 
tine, Henry Budge, John W. setae, James H. Post. Frank H. Ray, Edwin National Steel, com_ . 32,000 ,000| Amer. Sheet St. » COM... - 24,500,000 
Hawley, Stephen S. Palmer, R. G. Babbage, Cortlandt Betts and Wm. F. do 7% ® pref. . 27,000,000 do 7% pref.. 24,500,000 
Havemeyer, Chas. T. Barney, W. H. Chesebrough, John D. Crimmins, Amer. Bridge, com ae 30,! rh ,800|L. Superior Con. I. Mines 29,425,940 
Oakleigh Thorne and B. M. Fellows. do % pref... 30,527,800/|Shelby Steel T ube »com. 8,175,000 
OFFICERS.—President, H. S. Black; Vice-Presidents R. G. Babbage Amer. St. & wire’ com... 50, 000 ,000 do 7% pref.. 5,000,000 
W. H. Chesebrough; Secretary, * G. Babbage and C. G. Dailey; Treasurer do 7% pref.. 40,000,000] Union Steel Co........- 20 ,000 ,000 
B. M. Fellows; Ass't Treas., H. Winsor Jr. Office, 111 B’way, N. Y.— | Carnegie _____- -_ 156,800,000 | 
(V. 82, p. 1526, 1383; V 83, p. $22) 1541: V. 84, p. 698.) PROPERTIES OWNED.—The properties owned Dec. 31 1906 were: 


REDUCTION & REFINING CO.—See Sec. July'06. 97 blast furnaces 17 open-hearth and 16 Bessemer steel plants, 7 steel rall 
mills, 53 bar, billet, #e mills in 26 plants: 15 structura shape mills in 6 
plants; 14 plate mills in 4 plants; 5 plants, comprising 95 puddling fur- 
naces; 62 merchant mills, producing bar iron, steel, &c., in 18 plants; 38 
v. plants, comprising 440 hot mills, producing tin plate, &c.; 24 rod mills, in 
additional cone erns. In Sept. 1898 purchased the stock of the Boston 13 plants; 22 wire plants, 16 (welded and seamless) tube plants, 22 isidge 
Rubber Shoe Co.; see V. 67, p. 905; V. 67, p. 691, 738, 802 905. Misha- 4d structural plants, 24 complete foundries, 34 skelp mills, 31 miscellaneous 
waka Woolen Mfg . Co., It Is understood, is controlled by friendly interests | 4tmor, axle, &c., works; extensive iron ore mines in the Lake Superior 
In Hy arch 1906 control of the Atlantic Rubber Shoe Co. was acquired. V. 82, 'egion; 62.517 acres of coking coal and 20,039 acres of surface and 18,822 

* beehive coke ovens, &c., In Westmoreland and Fayette counties, Pa.; 


UNITED STATES 
UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 
Organized under laws of New Jersey in April 1892 for the manufacture of 
rub ae boots and shoes, etc. Application to N. Y. Stock Exch. in 1892, 
j p. 1039; see V. 56, p. 539; V. 71, p. 545. In 1893 acquired five 


















5, 501 ng subsidie S r RE 
D. 29 ‘y 1 Fe o “yo 7: — ang: A —— r oT te leubber “Goods Mite, Cc 1 oor coke ovens at Benwood, W.'Va., and Sharon and South Sharon, 
were under consideration, all but about $200,000 common stock and a small Pe = ‘ .908 acres ¢ ey and gas coal lands. &c., railroads, lake vessels, 
amoun the pref. having been acquired. V. 84, p. 343. See STOCK below. ore doc ks. Natural gas lands. Gc. 

STOC K.—First pref. stock has preference as to assets and div idends; 2d The output of the company In 1903 (see V. 84, p. 633) 1s shown below: 
pref. only as to dividends: bonded debt can be created only with consent of Output— Gross tons.| Fin. Prod.—(Conel ) Gross tons. 
three-fourths in interest of each kind of stock present at a meeting c elled for | Irom ore ...............3 __ Finished structural work 643,622 
the purpose V.82,p.52 See editorial May 1893 ‘‘Supplement. Pig iron, spiegel, 74° | Plates and sheets. .....-. 1,948,941 

The stockholders voted on May 25 1905 to Increase the 1st pref. stock Bessemer stee d 55 Wire and wire products... 1,399,717 
from $25,000,000 to $40,000,000, and to create an issue of $10,000,000 of 2d. Open-hearth steel_..-__- 5.438.492 4| Bl'ms, slabs, billets, &c. 1,096,727 
»ref. stock In connection with the purchase, through a syndicate, of Rubber Coke, manufactured. .13,295 075 | All other finished prod- 

Goods Mfg. Co. stock, per plan V. 80, p. 1977. In Dee. 1906 over 90% of | Coal (not used for coke) 1 1912,144| WU nneccaccasane 3,507,384 
the Rubber Goods Co. stock had been acquired, $7,937,500 U. S. Rubber Finished Products— | Total él all finished prod- 
ist pref. and $9,848,600 2d pref. having been Issued on account of such ac- Bessemer steel rails.__-_-_-_ 1,982,042] WIND ccnccncncuasccess 10,578,433 
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INTEREST OR DIVIDENDS. Bonds— Princ 
ipal, When Due. 
Amount Rate When Where Payable, and by Stocks—Lest 

Outstanding % Payable. Whom. \ Dividend, 

















United States Steel Corporation (Concluded)— 
Preferred stock 7 % cumulative $400,000,000__........-- 












$100 $360281100 7 in 1906 


Q—F do do Feb 30 07 1% 
Various J P Morgan & Co, N Y Apr 1 1951 
do do do 


Collat trust ayo at 115 sf (see text) _. Us.c* &r 1901 1,000&c 5¢ 
$304,000,000 \|not redeemable s f (see text).-..-- e*&r 1901 1,000&cj 288,798.000 5¢ Apr 1 1951 
‘*Sink fund’ collat tr 2d M $250,000 roe red (text).Us.c*&r 1903 500 &c 166.202,000 5¢ M&N do do Apr 1 1963 
of Compantes Controlled. 
Illinois Steel debentures (no louner convertible) - - - - Mp. 4 1890 1,000 2,872,000 5 J & jJJP Morgan &Co, NY Jan 1 1910 
Non-convertible debentures “A” and “B"’..........-.- 1893 500 &c 6,900,000 5 A & O Office Empire Bldg, N Y Apr 1 1913 
Union Steel Co—See second page preceding i 
St Clair Furnace ist M gold ¢:. iy ,000 go oe PPi.c* 1901 1,000 2,980,000 5¢ F & AColon Tr & Pitts, N Y Aug 1910-39 
St Clair Steel ist M ¢ Is) $100,000 due yearly_.UPi.c* 1901 1,000 1,800,000 5¢ J & J Union Trust Co. Pittsb Jan 1908-25 
pm a Steel M gold p & i gu due $500,000 on --UPi 1902 1,000 3,500,000 S5¢ J & J do do ‘July 1907-13 
Clairton Land ist M due $100,000 y'ly beg Aug 1915_-..-.- 1905 2000 ioeeee 446 IF @ Blececncqcccgsccancesees jAug 1 1915-26 
St Clair Terminal RR first mort 55 5 Ae SAR eatin A tendide diate 906,000 5 F & A Pitts Tr Co, Pittsb’gh) May 1 1932 
— Joliet & Eastern ist M ae 000,000) gold... --- Ce.c*) 1891 1,000 8,500,000 5g M&N do do 1 1941 
Duluth & Iron Range first mortgage...........- Mp.c&r 1887 1,000 &c 6,732,000 5 A & O do = ben 1 19387 
2d mortgage, currency, red at 105, riescincnameepaane 1896 1,000 1,000,000 6 JI & Ji do Jan 1 1916 
Union RR, first mortgag -| 1896 1,000 2,000,000 5 M & S§ Fide ony | Title & tt, Pitts Sept : ieee 
Duquesne ones trust___ aiden a MS 1,150,00 5 M & S Home Tr ms New Jersey a. 
Johnson Co of Pa ist M red $100,000 Sept 1 mery-..0 1894 1,000 810,000 6 Mé& SU S. ‘Trust 6 N Y To ba” 1016 
American Steamship ist M gold gu p & lend, sf____IS. ont 1900 1,000 4,429,000 5¢ M & NIITr & Sav Bk, Chicago Nov 1 tery 
Pittsburgh Steamship mortgage, sinking fund red ae a 1900 1,000 1,687,000 5 J & J Union Trust Co, Pitts/Jan 1 19 
H C Frick Co M, s f red 105 $100,000 yearly a _FPi 1,000 1,200,000 5¢ J & J a of Amer, NY; or Pitts! —, 8 iver. 1s 
Pittsburgh Bess & Lake Erie RR, Bess & LEa ul Mi a4 be & No. Ry — See those co mpanies under R Rs.—For other bonds, _ 
Virginia-Carolina Chemical—Stock, common $38, 00 onl sens 100 27,984,400 See text. Q—M Checks matled ane 03 1 *% 4 
Preferred (also as to assets) 8 % cum $20,000,000 auth....  --- 100 18.000:000 8 Q—J 15 do x pr 15 ‘07 
Collateral trust M gold red 105 sinking fund (see text).Ce.c* 1902 1,000 5,500,000 5¢ A & OCentral Trust Co, N Y Oct 1 1982 


On Jan. 1 1903 took ov er the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5 % bonds being eT principal and interest. 
See that company ona preceding page. Pp. 1359; V. 76, p. 107, 546; 
V. 78, p.1174. In May 1904 the Clairton Steel Co. was acquired, the Steel 
Corporation guaranteeing $10,230,000 bonds already issued and assuming 
$1,666,715 mtges. on real estate, coal lands and mining properties. The 
Crucible Steel Co. agrees to take 120,000 tons of a yearly for 10 years 
and about 80,000 tons of pig on a slilding scale. 78, p. 1552, 2019; V. 
79, p. 1283. In April 1905 Hecla Coke Co. was mS V. 80, p. 1738 

In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in 
Lake County Ind., with an annual > —% ’ of 1,750,000 tons of finished 
steel, to cost $75, 000 ,000 or more. In Jan. 1907 $4,632,202 had been spent 
on land and improvements and $26,867,798 more set aside; consideration of 
a bond plan, x! any, was deferre d for — — at least. V. 82, p. 575, 
637, 702, 991, 1216; V. 83, p. 1123; V. 84, 635 

In April 1907 a new steel mee - Duluth was authorized to cost between 
$5,000,000 and $7,000,000. V. 84, p. 808. 

New construction and .S.. aa3 nts proposed in 1907, V. 8&3, p. 1596. 

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore Is exhausted, unless lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, increasing 750,000 yearly until 8,250,000 is reached; cost to be $1 65 
per ton seams ore, with 3.4 cents per ton increase annually. V. 83, p. 

22, 912, 1290; V. 84. p. 755,936. 

STOCK.—As to retirement of $150,000,000 of $510,281,100 preferred 
stock, see bonds below. Large stockholders May 1905, V. 75 . p. 81, 

DIVIDEN DS.—On pref., 1 °4% quar. paid Aug. 1901 to Feb. 1907 incl. 
On com., 1% quar. Sept. 1901 to _— 1903; Dec., 44%; 1904 and 1905, 
none; Oct. 1 1906, 1%. being 4% for quarter ending March 31 and 344% 
for quarter end. June 30 1906; Dec. 31 1906, 45%: Mch. 30 1907, 4%. 

BONDS.—The collateral trust 5 % bonds of 1901 were secured by all the 
securities owned: $154,000,000 only (series A, C and E) are subject to call 
in whole or part at 115% after April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, If obtainable at not ex- 
ceeding 115 and interest and after April 1 1911 may be applied to the re- 
dempt on of series A, C and E bonds to be drawn by lot. In Jan. 1907, 
$15,159,000, not included in amount shown In table above, had been so pur- 
chased and were held alive in sink. fund. Carnegie holdings, V.77, p. 2039. 

The coll. trust sinking fund 2d mort. 5s of 19038 (V. 74, p. 584, 733, 
892; V. 76, p. 545) are next in rank and similar In form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. No foreclosure proceedings can be brought for default 
(in payment of prin. or int. continulng) for less than two years. In Jan. 
1907 $3,797,500 not Included in table above was held alive In'sinking fund. 

In 1903 $150,000 ,000 pref. stock was exchanged, $ for $, for second mort. 
bonds, $20,000,000 of the bonds being also sold at par to provide for Im- 
provements. The remaining $30,000,000 bonds available for sale for cash 
are held In the treasury as an asset. The final $50,000,000 (of the author- 
ized issue of $250,000.000 2d 5s of 1903) is applicable for exchange for 
preferred _Stock. See V. 76, p. 334, 439 545, 1147. 1200; V. 77 
Pp. 717, 82 1536, 2039; V. 78, p. 1173, 1786; V. 79, p. 1283. 

Amer. ss. bonds, V. 74, p. 1146; Pittsburgh SS. bonds V. 75, p. 1305. 

Bonds of Companies Controlled Not Menttoned tn Table Above. 
Interest. Outstanding. Maturtty. 
Allegheny Furnace mortgage-.--.-- 5 F. & A. $78,000 Aug. 11911 
Am Sheet Steel— Dewees Wood ist M.56 F.M. & N. 2,000,000 May 1 1910 





Nor. Lake SS., due $10,000 yearly - 5M. &S. 20 000 Sep. '07-'08 
Host. Conn. Coke first mortgage cae Oe ae 4 00 July 1 1942 
Host. Coke M. due $12,500 Aug. yrly. 5 F. & A. 37,500 Aug. '07- 09 
Continental Coke purch. money Ms.— 

Due $100,000 yearly_......---.-- 5 F. & A. 400,000 Feb. °08-'11 

Due $37,000 yearly_- ---4% Apr. 27 444,000 Apr. °08-"19 
Carnegte Co. collateral trust mort... 5 A. & O. 43,000 Apr. 1 2000 
Ohio Steel first mort., part yearly... 6 J. & D. 475 5,000 June °’07-'08 
Rosena Furnace first mortgage- 5J.&D 250,000 Dec. 1 1912 


REPORT.—Report for Ag ending thy 31 1906 was given at length In 
. 84, p. 624, 631; edit., 597 


19¢ 1905. 1904. 

Gross sales and earnings- - - - - $696,756 926 $585,331,736 $444,405,431 
Repairs, etc., and charges of 

subsidiary companies. --- 540 132 653 465 544,078 371,228,909 
I, cadasnasseqwas $156,624,273 $119. 787, 658 $73, 176,522 

Deduct— 
Sink. fd. of subsid. cos’ bonds $1,904,064 $1,689,999 $1,583,117 

do of U.S. Corp. bonds . 4,908,000 4,691,413 4,050,000 
Dep'n & extin. f'ds(reg.prov.) 5,857,411 5,844 981) 12,574,211 
Extra.repl't f'ds(reg. prov’n) ~ 15,395,860 13,587,910) 
Spec. fd. for Imp’ts & exten--. 7,500 000 S2enee 8  ptinenmas 
Set aside for construction, etc. 50/000,000 Spee li. nsinaceen 
Interest on U.S. Steel bonds. 22,839,850 23,056,437 23,518,293 
Deprec. in invent. & adj'ts__- 90,502 99,254 1,183,372 
Dividend on pref. stock --.-- (7)25,219.677 (7)25,219,677 (7)25,219,677 

do common stock... (2)10, 166, —° newtsene enudene 





Balance. undivided earn’gs $12,742,859 $17,065,815 $5,047,852 
ee oe —The directors are as oe 


To Feb. 1907. To Feb. 19 To Feb. 1909. 
J.P. - Anclgg Marvin Hu nites Robert Winsor, 
Henry Phipps, Daniel G. Reid, Charles Steele, 
Henry H. Rogers, q. D. Rockefeller, Jr., Willlam H. Moore, 
Thomas Morrison, William E. Corey, Norman B. Ream 
Elbert H.Gary (Chrmn), George F. Baker, Peter A. B. Widener, 
George W. Perkins, Nathaniel Thayer, James H. Reed, 
Edmund C. Converse, John F. Dryden, Henry rick, 
James Gavley. Clement A. Griscom _ William Edenborn. 


OFFICERS.—Pres., W. E. Corey; ist V.-P., James Gayley; Sec. and 
Treas.. ome hard Trimble: Comptroller, William J. Filbert. 

FINANCE COMMITTEE.—Elbert H. Gary, Chairman; Henry H. 
Rogers, Norman B. Ream, P. A. B. Widener, Henry Phipps, Henry C. 
Frick and George F . Baker, a and Geo. W .Perkins and W. E. Cory, ex-officio. 

Office, 71 B’way, N. (V. 84, p. 624, 630, 631, 755, 808, 876,936.) 

UNIVERSAL GASCO.—See People’s Gas Light & Coke Co. 

UTAH COPPER CO.—V. 84, p. 812. 

VANDALIA COAL CO.—V. 82. p. 285. 

VICTOR FUEL CO.—V. 84, p. 512. 


- _ EE — 


VIRGINIA*CAROLINA CHEMICAL CO.—ORGANIZATION.—Ineor- 
porated on Sept. 12 1895, and acquired many successful manufactories of 
acids, chemicals and commercial i fertilizers from Baltimore to Atlanta and 
—. V. 68, p. 431; V. 69, p. 232, 964; adv. in “Chronicle’’ Mareht4 

1899; V.72,p. 444. See application showing properties owned, &c.. V. 72, 
. 1186; V. 72, p. 1191, 1285; V. 73, p. 137, 240; V. 74, p. 942, 1095: 

. 75, p. 81, 140, 496. The Southern Cotton Oil Co., $9, 991, 500 of whose 
$10, 060 ,000 stock is oy 7 the cotton oil properties. See V. 73, 
B 240, 137, 136 On Aug. 7 1905 the Texas property of Southern Cotton 

il Co: was sold to Fidelity Gotton — & Fertilizer or — $25,000 author- 
ized stock and $400,000 first 44s, due Aug. 1 5. ev. 81, p. 671; 
report, V. 83, p. 276. Decision Feb. 1905, a o" 1001 

STOCK.—The stockholders Pas ge on July 17 1901 to authorize an 
increase in the common stock from $12,000,000 to $38,000,000; outstand- 
ing June 1906, $27,984,400. V. 73, p. 36, 137; 75, p. 496 

The shareholders voted on May } 1904 to ‘authorize $8, 000, 000 addi- 
tional oy stock, raising the amount to $20,000 ,000;’of the new stock, 
$6, 0 to be used to pay the floating debt and for additional working 
capital ae subscribed pro rata by stockholders of both classes at par. The 
remaining $2,000,000 cannot be Issued in excess of $400,000 In any fiseal 
year except on vote of a er of the stock. V. 78, p. 1451; V. 77.Qp. 
355, 405; V. 78, p. 1503, 1970 

ay > aa c. — ‘97 to Mar. "02, incl. a x ‘02 to June ‘03. 

Com Dec.,1 5% pene, —YK 


prekased, 8%__.} In full to Apr. *o07, inclusive (paid Q.- 

COLLATERAL TRUST BONDS.—The bonds were secured “4 Bos $9.- 
881,300 So. Cotton Oil stock owned and $2,209,200 of the $2,219,200 stock 
of the Charleston Mining & Mfg.Co. The proceeds were used to restore over 
$3,300,000 cash taken from working capital on acct. of recent acqulsitions 
and to provide about $3,500,000 still due for the properties acquired. They 
are subject to call as a whole on any -_. day at 105 or for s. f. $500,000 
annually, beginning 1904, at 102% and Int. V. 75, p. 140, 687, 1102.4) 

REPORT for 11% mos. end. May 31 '06, In V. 83, p. 90, showed gross 
profits, $3,029,027; int. on bonds, $294,792; int. and disc. , $2 93,712; div. 
on pref. (8%) $1,440,000; set aside for contingent fund, $2 “00 006; add net 
earnings Southern Cotton Oll Co., $532,709; balance, surplus, $1,333,232. 
Total surplus May 31 1906, $4,810,759. 

DIRECTORS.—S. T. Morgan (Pres.), E. Addison, James N. Boy, 
T. C. Williams Jr., of Richmond, Wa.; John *. Dennis, N. S. Meldrum, 
Samuel Spencer and Henry Walters, New York; James 'B. Duke, Somer- 
ville, N. J.; R. J. Reynolds, ay ae N. C.; E. T. Stotesbury, Philadel- 
phia; Geo. W. Watts, Durham, N. C. Secretary is S. D. Crenshaw; Treas., 
S. W. Travers, Richmond, Va.—(V. 81, p. 672; V. 83, p. 90, 277 

VIRGINIA IRON COAL & COKE CO.—ORGANIZATION.—Owns fur- 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Middlesborough, Ky.; Radford Pipe Works, Rad- 
ford, Va.: Crescent Horseshoe Works, Max Meadows, Va.; steel works at 
Middlesborough, Ky., and certain foundry and mach. works. Also owns 
about 132,000 acres of coal lands, and owns and controls about 209,000 
acres fron ore and timber lands. V. 68, p. 675; V. 69, p. 388; V. 79, p. 
1703. In Nov. 1905 about 25,000 acres were taken over under 40 years 
lease. V. 81, p. 1615 In Aug. 1906 sold the $1,004,500 (about half) of 
the capital stock of the V irginia & Southwestern Ry. Vv. 83, p. 635, 1035, 
See application to list, V. 76, p. 

Stock authorized, $10,000,000, all common; outstanding. $8 ,641,600; par 
$100. About $5,000,000 stock was de posited in Mch. 1907 in a 5-y ear vot- 
ing trust. See V. 84, p. 512 Readjusted per plan V. 75, p. 348, 398, 736. 
The scrip received for Sept. 1903 coupons was pald on May 1 1903 Of the 
Ist 5s, $3,741,000 have been canceled, the $520,000 unissued being held to 
retire prior lien bonds, viz., $520,000 Carter Coal & Iron sink. fund gold 5s, 
due Oct. 1 1938, subject to call at 105 (N. Y. Trust Co., trustee). Report 
for von ending June 30 1906 was In V. 83, p. 1035, showing: Gross earnings, 
$5,088,203; net, $558,758; other Income, $22,071; charges, taxes, &c., 
$420,: ° ay sur., $160,444. Pres., Henry K. McHarg, N. Y. Offic e, 
Bristol, ‘Tenn. —(V. 81, p. 1435, 1615; V. 83, p. 635, 1035; V. 84, p. 512.) 

VULCAN DETINNING CO.—See Issue of Oct. 1906. 

WALTHAM WATCH CO.—ORGANIZATION.—Incorporated tn Massa- 
chusetts in May 1906 as successor per plan of re-capitalization In V. 82, p. 
1042, of American Waltham Watch Co. Holders of stock of old co. 
($4,000,000) received per $100 share $100 in preferred and $175 common 
stock of new company. Manufactures ‘‘Waltham’’ watches; factory sit- 
uated at Waltham, Mass. Output of watch movements, 844,245 in 1905 
(289 working days), has been increased to 3,500 dally (about 1,000,000) in 
1907. V.76,p. 161; V. 82, p. 1042; V. 84, p. 630. 

STOCK :—Common stock, $7,000,000, all outstanding. Of tne $5,000, 
000 preferred, $500,000 of the re maining $1,000,000 was offered to stock- 
holders pro rata at par. payable Apr. 25 1907. V. 84, p. 698. Preferred 
stock cannot be increased nor mortgage authorized without the consent of 
three-fourths of each class of stock. 

DIVIDENDS— 

(Old co.) y 2 95. '96. '97. 98. ‘99. ‘00-'02. '03. '04. "05. 1906. 
%y'rly 6 6 6 25 2-3 10 4 ‘rly 12 10 10 J'e,4% 
First divide  . on stocks of new co., 3% on pref., Dec. 1906; on common, 





1%% Jan. 1907. V. 83, p. 1175. 

Balance sheet March 31 1906, V. 82, p. 1321. Pres., Ezra @ Fatens 
Treas., — Robbins. Office, 373 W ashington St. Boston. {V. 82, p. 
1321; v. » p. 1175; V. 84, p 698.) 


wetaa. FARGO & CO. (EXPRESS) .—Incorporated under the laws of 
Colorado Feb. 5 1866. On July 1 1906 operated on 45,076 miles of rallroad, 
1,355 miles of stage and 8,254 miles of steamer routes; total, 54,685 miles 
Dividends of 8% yey were paid for many years, but the seml-annual divi 
dend paid in July 1894 was reduced to 3%; 1895 to Jan. 1906, 6% yearly: 
in Jan. 1902, 2% extra, and in July 1902 to Jan. 1906 1% extra semi 
annually; July 1906,5%: 1907, Jan.,5%. Official circulars, V. 83, p. 90, 
163, 268, 434, with list of assets and balance sheet May 26 1906. In Dec. 
1906 minority stockholders were offered $300 a share for their holdings. 
V. 83, p. 1417. 

Gross receipts express business year ending July 31 1906, $15,683,035, 
against $16,870,194 in 1904-05; net, $2,544,962, against $2, 416/307. 
Accumulated surplus May 31 1906 was $12,423,537. Chairman, E. H, 
Harriman. Directors, Aug. 1906, V. 83, p. 320.—(V. 82, p. 809, 1504, 
V. 83, p. 42, 90, 163, 268, 329, 434, 1417.) 

WELSBACH CO.—ORGANIZATION. Fe oreee in New_ Jersey 
April 28 1900 as a consolidation, per plan V. 70, 898. United Gas Im- 
provement, it is understood, owns control. Stock, P53, 500,000; par, $100 

DIVIDENDS.—2% paid — 1901; in 1902, June, 2%: in 1903 to 1906 
incl., 2% yearly (paid in Sept.). 

REPORT.—For year cating May 31 1906 profits were $569,907; int. 





mained 


| 





i ia IN DUSTRI AL ST OCKS AND BONDS. [Voi. LXxxiv. 





























MISCELLAN EOU Ss. INTEREST OR DIVIDENDS. Bonds—Princt- 
—_—_——_—— Date | Size, or: pal, When Due, 
For explanation of column headings, “he. .seenotesonfirst pag of | ar Amount Rate When |Where Payable, and by} Stocks—Last 
page of tables. Bonds| Value. |Outstanding % Payab ble. Whom. Dividend. 
Virginia Iron Coal & Coke—Underlying bonds (see text)....) -... |.-.---.-. ee ae ee a Een 
Va Iron Coal & Coke ist M gold $10,000,000_._.-_. Ma.c* 1899 $1,000 65,475, 000 5¢ M & §& ‘pk of Manhattan Co, N Y — 1 1949 
Vulcan Detinning—Pref stock 7% cum_.............-.-..-- nan 100 1,500, 000 See text Q—J (Checks mailed Apr 20'07,1 i 
Waltham Watch—Common stock, $7,000,000 authorized. sata aie 100 7,000,000 See text.).......- Fence intasireaniedeantidais eid einai Jan 1 ‘07, 1462 
Preferred (as to assets) 6% cum $5,000,000__._.._.... ae pee 100 4,590 *000 J  '' eee Se ee Dec 1 1906 3 oe 
» Ff JF i= lle ee Pe 100; 8,000,000 See text. J & J\Office 51 Besedwer - N YiJan 16 '075% 
Weisbach Co—Collateral trust M gold $7,000,000 s f,.__ PIP, 1900 | 100 &c 6,526,040 5¢ J & D/Phil Prov L & Trust CojJune 1 1930 
Western Telephone & Telegraph—Common stock $16, 000, eee 100 16'000,000 Pen Leen <A Oe Sea eee 
Preferred stock $16,000,000 6 % cumulative after 2 years aac 100 16,000,000 5 in 1906 F & Al 243 bs! n St, JC, N J\Feb 1 2 2 4 % 
Collateral trust gold bonds $10,000,000 .OB.c* 1902 500 &c 2,857 000 5¢ J & JOld Col Tr Co, Boston| Jan 1 1932 
Western Transit Co—Bonds gu by N Y C ext in 1903_____- 1884 1,000 1,500,000 3% \F & A/Grand Cent Station, N YiFeb 1 1923 
Western Union Telegraph—Stock, $125,000,000 auth-.-_- yA 100 97,340,606 5 in 1906. Q—J Office 195 B’way, N YjApr 15'0714%% 
Collateral trust bonds_._......-.-- -Me.c* 1888 1,000 8,615,000 5 J & J do do Jan 1 1938 
Funding and real estate mortgage $20,000,000 gold_ oWd c 7 1900 (1,000 & 20,000,000 4%¢ M & N do do |May 1 1950 
Gold bonds, red 105 aft 5 years, convert, text. .- -B.c* 1906 10,000,000 4¢ M & N do do |Nov 1 1936 
Westinghouse Air Brake—Stock $11,000,000 50 11,000,000 See text. Q—J Pittsburgh, Pa |Apr 10 075% 
Westinghouse Elec& Mfg—Assent stk $46,000,000 (V71p1274) 50 20,996,350 10 in '06 Q—J (Office 111 B'’way. N Y'!Apr10°0724%% 
First pref ($4,000,000) stock 7% & part cum (text) -_- de 50 3,998.700 10 > 06 Q—J do ‘do jApr 10°07 244 % 
Debenture certificates gold red, 105 (see text)_....-.-. Me 1898 1,000 2,433,000 5¢ J & JiMere Trust Co, N YjJuly 1 1913 
Bonds (deb) $25,000,000 conv s f red (see text)_.....-- S 1906 1,000 15,000,000 5¢ J & J Standard Tr Co, N ¥ Jan 1 1931 
Walker Co firet mortgage (see text) .......-.----------- 1898 1,000 850,000 6¢ J & JCentral Trust Co. N Y\Jan 2 1916 
Westinghouse Machine—Stock authorize d $10, 000, SY Sea mae 50 7,279,300 10 in ‘06 Q—J_ (East Pittsburgh, Pa |Apr 10'07 2 i4 % 
rn (it Cc WOON. 8 concancecadsssayseees 1895 1,000 280,000 J & D'Fid a & Tr Co, Pittsb|June 1907-1 
Debentures $1,500,000 gold redeemable ‘by lot at 105 - 1899 1,000 1,120,000 5 g J & do July 1 919" 
Sinking fund bonds $10,000,000 authorized _- 1906 1,000 Not issued, 5 J & J Sedan Trust Co, N Y\Jan 1 1931 
Westinghouse Foundry Ist M gu due $50,000 yearly beg ‘07. 1902 1,000 950,000 5 M & NColon Tr Co, Pittsburgh’ May 1908-27 
Wilkes-Barre Gas & Elec—ist con M red 110 (see text)_c* &r_| 1905 1,000 1,412,000 5¢ J & J Fidelity Tr Co, Phila Jan 1 1955 
Yankee Fuel—ist M $2,500,000 ¢ s f red text__... Usm c*&r 1906 1,000 2,500,000 5¢ A & GO .... ata 3 Oct 1 1926 
aad sinking fund, $431,660; charged off, $36,62 Ww _ evenens, 2%, $70,000; es eee T. Eckert (Chairman), Robt. C. Clowry (Pres.) 
bal., sur., $31,618. In 1904-05, profits, $54 ° Geo. J. Gould, B. Van Every and Thomas F. Clark (Vice-Pres.), A. R. 
Pres., Sidney Mason; Sec, W. F. Douthirt; ao Lewis Lillie. Office, Brewer (Sec.), po T. Terry, J. J. Slocum, Samuel Sloan, Edwin Gould, 
N. W. cor. Broad and Arch sts., Phila.—(V. 81, p. 921; V. 83, p. 629.) Henry Walters, Frank J. Gould, J. Pierpont Morgan, Charles Lanier, 


WESTCHESTE TING.—See C lidated Gas Co. of New York Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames 
Sten Rm LEGeerie vs apegposs oa G3 Sidney Shepard, Jacob H. Schiff. James Stillman, Wm. 1, Bull, James H. 


WESTERN GAS CO. (MILWAUKEE) .—(V. 74, p. 482; V. 76, p. 653.) | Hyde, Morris K. Jesup, E. H. Harriman, Howard pie John J. Mitchel 
ci 


WESTERN ICE CO.—V. 83, p. 1541; V. 84, p. 343. and Henry A. Bishop. Office, 195 Bway, N. Y. y.—(V. 64, p. 808.) 
WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet kd — ond > . 

14 steamers (of which 8 steel) and also barges used on the Great Lakes, sy gue cn. a Ae eee IZATION, + Ser ca > vo 
79. p. 788. The N. Y. Cent. owns Its $1,000,000 stock.—(V. 79, p. 738) formerly $5,000,000, was increased to $11,000, 000 in July 1898, $5,000,000 
e wesrsss TELEPHONE & juisenare A 77% 4 the | being distributed as a 100 % stock dividend. 

leveland Telephone Co., 82% of The Northwestern Telephone xchange r " 3 ¢ ' 00." 003.0 5. 1904, 
Co. and 83 % of The Southwestern Telegraph & Telephone Co., 82 % of the eae pone }30 yearly tt roy = — - = as MG me, -¥ 10 
Wisconsin Telephone Co. These companies operate in Ohio, Minnesota, Oct. 1906, 7% Incl. 2%% “special.” V. 83, p. 577. 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses As to litigation with New York Alr Brake _ see V. 60, p. 2464. 
from Am. Telephone & Telegraph Co., which owns the balance of the stock Report for year ending vuly 31 1906 was In V. 83 , p. 625, showing: Gross, 
of the ieee 5 frst _—— — wy by $1,200,000 stock of the Tele- $19 546,397: net profits, $3,625,750; dividends (20 %) $2.199,295; surplus, 
graph Cable Co. of Texas. Am el. owns control. fon 4 ‘ pol. 

ORGANIZATION .—Incorporated in NJ. on Jan 22 1902 as successor $1,426,455. New York office, 111 B'way, N. Y.—(V. 83, p. 877, 625.) 
of Erie T. & T. Co., per plan in V. 73, p. 1359, and V 74, p. 42 v- oes ELECTRIC & MANUFACTURING CO.—ORGANI- 

DIVIDENDS.—Div. on pref., Aug. 1902 to Feb. 1904, 4% yearly (F. & | ZATION.—A Pennsylvania corporation manufacturing appliances used for 
A.). Since to Feb 1907.5 % yearly (FP. & A.). electric lighting and power purposes. Statement to N. Y. Stock Exch. was 

BON DS.—AIl the Erle bonds except $134,500 were retired. The new | in V. 54, Pr oe. Owns exclusive rights to Tesla patents on Guanes oor 
bonds are gooured by stock and bonds owned. See list, V. 74, p. 893. | rents. 1, p. 25, 153. In 1896 made agreements with Gem. Elec. Oo. 

Postal Teleg.-Cable Co. of Texas, $1,189,000 30-year gold 5s, due Jan. 1 | vy. 62, A, 502: 635, 1040; V. 68, p. 1024; V. 80, p. 1487; V. 63, p. 704.) 
1928, guar. of interest and sinking fund (sufficient to retire bonds at matur- In Sept. 1898 purchased substantially entire capita: stock and all but 
ity) assumed on purchase March 15 1902. V. 76, p. 335. $850,000 of the $2,500,000 20-year bonds of W eiker = V. 68, p. 8 

REPORT.—Report for year ending Jan. 31 1908. with balance sheet, In | British Co., V. 69 °., p. 232, 802; V. 73, p. 1114; 75, 1414: V. 76, p. 
V. &2, p. 1378. In 1906, total income, $1,821,754; net revenue, $899 670; 1089; report, V. p. 320; V. 84, p. 223. Ganadian Weatiacheuse Co. 
dividend on preferred (5%), $800,000; bal., sur., $99,670. Office, 243 see V. 77, p. 302, T30F, and official statement, V. , p. 624; V. 62, p. 1041 
Washington St., Jersey City.—(V. 82, p. 1378; V. 83, p. 499.) V. 83, p. 321. Societe Westinghouse Electrique a Russie, V. 63, p. 704 


Yor See Ne ee ae eee eee Tie, ie 1836, ante | _ CAPITAL STOCK, &c.—In Feb. 1901, $3,000,000 of new steck was sold 
favorable decision in Oct. 1903, in claim against Amer. Telephone & Tele- to stockholdersjat $55 per $50 share. V. 72, p. 631; also In 19@3 64,500 000 
ery ah Co., see V. 953, 2160: V. 78, p. 588, 1227: V. 82, p. 336 and in July 1904 $2,473,200 at $80 oer $50 share, increasing the eutstanding 
“OCK.—-In i893 Increased stock froin $86,200,000 to $100,000,000, of | 4Mount to $21,000,000." V. 76. p. 1089; V. 77. p. 827; V. 79, p. 275, 632 
whie h $8,620,148 was then pald as scrip dividend to represent surplus earn- Stockholders on March 26 1906 authorized an increase in capital stock from 
lngs expended on the property and $2,630,000 still unissued. In Nov. 1906 ee poet Ma one eee sl = aay pees $12,500,008 ont case for 
stock was Increased to $12 25 ,000 000 to provide for conversion of new bonds. Th - dhe! mat A eC ~ pares @ al f' as re Pith Cais hee 
DIVIDENDS.—)'87 "89. "90. 92. "93 to Apr. ‘07, Incl. e first pref. stock carries cum. divs. of 7% per annum, w Z 
Since "86. p.c.} 2. _ 5 5% = 15 (10 se.) 5% (1 % Q. -3.) participate equally with other stock after the same shall have received 7%. 
BONDS.—On June 30 1906 the following stocks (par value), were pledged eS —o pee See pret. ce rus. ta od. eg ae. 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- $150,000 i a G 100, sce oy’ D. a. te tae & to be 
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387,700: Staine | Corr ae Cccaede aad bentte oe By oe Rn oo 
Telegraph Co., $111,000; and bonds, Mutual Un. Tel., 6s, $3,043,000. hes oe oe 300 0a8 Os daseses. | egg 
The funding and real estate 444s cover real estate in New York and 000.000 v Ay awe ; shentures 2 on aut orized tesue of $2 re 
Chicago. In the event ofa mortgage being made. they wit be given a prior { ag 1 to provide tble 1 ona. betas ng >. ‘S08 a dian. 
wien thereunder. V. 70. p. 384, 1203; V. 71, p. 750: V. 74, p.785; V. 78, | quirements ney are convertible into assenting stock at r 
p. 1451; V. 80, p. 226. 1910 and subject to call after Jan. 1 1912 at 105. Annual / fund, 
The 4% gold bonds dated 1906 ($25,000,000 authorized Issue), subject | sat Dee. isis de dow can a: Re SF. 1 4 ie = 300'060 3-9 3- 3m notes, 
to call at 105 on May 1 1912 or any subsequent interest day. They are | 4) 4 ogy pi o notes and in 19 $ a-yr dche tact 
issuable In serles, may be made convertible, on terms to be fixed, into | 4) Gue é vay 1907 and subject ve oa depen before oe the, were 
stock at not less than par, and be secured by deposit of stocks appraised | * a ma 6 yearly for unexpired time) were sold. - 79, p. Eto, oll, 
at not less than 85% of the par value of bonds Issued. The $10,000,000 + eames Si 





Series A bonds subscribed for by stockholders at 87'% In Dec. 1906 are se- | DIVIDENDS.— ‘92 to '99. ‘00. ‘O1., '@2, ‘@3. '@4 te April ‘07. 
cured by deposit of $9,733,100 New York Telephone stock and convertible | Preferred _.......% 7 yearly. 7 7 7 10% 1@ yearly (Q-J) 
into stock at par between Jan. 2 1909 and Jan. 2 1919, a whan that period | Assenting eee 0 5% 6% 7 9% 10 yearly (Q-J) 
«p to 30 days prior to redemption of bonds, If called. V. 83, p. 629, 1361. EARNINGS.—For 5 months ending Aug. 31 1906, net earnings, $2,002,- 
Capttalization of Leading Properties Operated Under Lease. 258; Int., adjustments, deprec’n, &c., $576,265; div. on pref., 6166,613; 

Lease Int. or dite. Bonds div. on assenting stock, $874,881; bal., sur., $384,499. 

Company, &c expires. Amount. % Pertod. mature. | ™ aati a ’ 
Am. Tel. & Cable stock... 1932 $14,000,600 5 —M No bonds. ANNUAL REPORT.—Fiscal year ends Mch. 31. For year ending Mch. 
Chic. & St. Paul Tel. stk. 2004 100/000 3 ares No bonds. | 3! 1906 (V. 83, p. 1225), net earnings, $3,379,731; int., adjustments, de- 
Empire & Bay State stk_ 1989 300,000 4 | No bonds. | Preciation, &c., $1,305,951; div. on pref. stock (10°), $399,870; div. on 
Franklin Tel. stock 1975 367,100 2% MaN No bonds. | #ssenting stock (10%). 2,099,793; bal., def., $425,883. Report for 6 
Gald & Stock Tel. stock. Jan. 1891 2.444.400 6 o— years end., Mch. 31, 1906, with balance sheet, was in V.83, p. 209, 320. 

Bonds $500, not M., 500,000 4% ten May 1 iio Senenbone.—teertes Ives (Chairman), Ph. Ferd. Keobbe, A. N. 
ilinols & Miss. Tel... ** Perpetual. 1,830,150 4 J&I No Brady, N. W. Bumstead, Frank H. Taylor, H. H. Westinghouse, G. W. 
Intern. Ocean Tel. stock. Jan. 1981 1,015,400 6 Q—J No bonds. Hebard, J. W. Slemon, E. M. Herr, Geo. C. Smith and George Westine- 
N.Y.Mut.Tel. stoc ase Feb. 1982 e114,300 6 paint house. Pres., George Westinghouse; Vice- . ._E. M. Herr, Frank H. 

Mutual Un. Tel. ist M. 71,957,000 6g. M&N May 1911 Taylor, L. A. Osborne, "7 Carlton, W. D. Uptegraff; Treas., T. W. 
Northw. Tel. stk. ($50) . 1980 2,500,000 6 Mn «6 “iedehicitiniiiie Slemon; Sec., Chas. A. Terr m. ¥o office. “111 B'way.—(V. 83, p- 
e “wy © Pp. = . guar. ‘ia 1500 000 P ite 32, . — 320,704; V 83, Dp. 1226, 1234, 1361: V. 84, p. 225.) 

ac. Atl. stock ($25) _._.. 99 years § 0 No bonds. a si 
Sou. & Atl. stock ($25)....-999 years 558,575 5 A&O No bonds. WESTINGHOUSE MACHINE CO.—ORGANIZATION, ETC.—Incor- 


On June 30 1906 the company owned (not included in above amounts) | Porated In Penn. in 1881; manufactures steam-engines, steam turbines, gas 
Franklin Tel., $632,900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., | engines and Roney mechanical stokers, under Westinghouse patents. 
$1,984,600; Ill. & Miss. Tel., $100,350; Pacific & Atl. Tel., $1,458,150; | Stock was formerly part pref., but is now all of one kind. Stockholders 
Southern & Atl.. $390,475. voted Dec. 23 1905 to Increase the auth. stock from $5,000,000 to '$10,000,- 

\lso owns tnrough collateral trust, viz.: e$2,387.700; $3,043,000. 000. V. 81, p. 1855. Stockholders voted Dec. 10 1906 to purchase the 

Dividends at rate of 6% per annum’ (payable @.—J.) are guaranteed on Nernst Lamp Co for not exceeding $3,000,000 stock. V. 83, p. 1417. 
the $1,000,000 stock (no bonds) of Dominion Telegraph Co. under lease Divs. at 6% yearly (Q.-J.) were paid to Oct. 1902, incl.; since to April 1907, 

10% yearly (Q.-J.). The Westinghouse esa. Co. plant ts 17 miles 


expiring in 1978 (par $50). The Montreal Telegraph Co. (stock $2,000,000; 
par $40; bonds none) is leased until 1978 to the Great N. W. Telegraph Co. | cast of Pittsburgh. V. 75, p. 398; V. 79, p. 2752. 
of Canada: the Western Union Telegraph Co. has never been called upon BONDS.—Of the $1,500,000 5% fold p nen $315,000 ceserved to 
under its cuaranty of 8’4 on the Montreal company’s stock, retire 6 %s due 1907-14. V. 69, p. 854. (See also V. 69, p. 802.) 69, 
LATEST EARNINGS.—Revenue for 9 mos. ending Mar. 31 1906: p. 1252. In Dec. 1905 $10,000, 000 sinking fund bonds’ were suthorised. 
@ mos. Net revenue. Interest. Dividends. Balance. of which $1,400,000 will be reserved to retire the outstanding bonds and de- 
1906 (es:imated) ----- $3,260,519 $1,050,062 $3,651,069 $176,179 | bentures. V. 82 . Dp. 165, 809. Pres., George Westinghouse; Vice-Pres., 
1905 (actual 5.329.948 993.900 3,651,066 684,982 | E. E. Keller; Treas., T. L. Brown; Sec., T. S. Grubbs. Office and works, 
Total surplus (estimated) Mch. 31 1907, $17,024,904. E. Pittsburgh, Pa.—(V. 82, p. 1216; vV: 83, p. 1417, 1475; V. 64, p. 453.) 
ANNUAL REPORT.—Report _for 1905-06 was In V. 8&3, p. 889. | WILKES-BARRE GAS & ELECTRIC CO.—Stock, $1,500,000; par of 
Wear cadtaa d 30. a 1904-05. 1903- 04. 1902-03. shares $100 First consol. 5s ($3,000,000 authorized issue) are subject to 
ear ending JUNE « $ call at 110 and interest on 3 months’ notice; of the unissued bonds sufficient 


Revenues for the year. .__..30,675,655 29,033,635 
Oper, exp., rent, taxes , &C_- 23,605,072 21,8 


eit ae oer eet is reserved to retire the $858,000 underlying bonds (all subject to cal! 
o1,001,019 £U,900,¢ at par in 1908) and balance for future requirements. See V. 8@, p. 226. 
Franchises are perpetual and exclusive. Calendar year 1906, gross, 














Sentiait.. .« ..0<scncsee "7,070,583 7,188,065 7,887,475 8.214.471 | [Tanchises - 5 
Dividends paid (5%)_.----- 4,868,088 4,868,084 4,868,071 4.868.050 | 8°) 7.014: net; $143-.787; | i pal we’ Poor. a SN, FOS eee: 
interest on bonds.......... 1,327,975 1,227,200 1,157,700 1,077,700 EARNI NGS. —3 mos.,$1907_..__. _Gross, $101,006; met, $55,090 
. bale cane — Jan. 1 to Mch. 31. SE Gross. 88,084: net, 41,634 
Surplus- . - Milles of ” Miles of =e 1,092,781 1,861,704 2,268,721 Pres., Robt. L. Forrest; Sec., T. F. ioe. Directors oe 1906, 
I J - No. = - ikes- pe -V 512 
_— Poles &c. Wire. Offices. Messages. Receipts. Profits. V. 83, p. 1417. Office, Wilkes-Barre, Pa.—V. 83, p. 1417; V. 64, p. 512.) 
1866-67_._.. 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 YANKEE FUEL CO.—Owns 11,385 acres coal lands at aie New 
1892-93__...189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 | Mex., on Santa Fe L iberal & Englewood RR.; ; also has coal rights in 16.734 
1903-04.. ..199,350 1,155,405 23,458 67,903,973 29,249,390 7,887,475 acres and 99-year lease on 1.680 acres. Stock, $5,000,009, all out. 
1904-05 .....200,224 1,184 557 23,814 67,477,320 29,033,635 7,188,065 | Annual sink. fund beginning 1911, 10 cents per ton mined and one-half net 
1905-06. 202 959 1 256,147 24,323 71,487,082 30,675,654 7,070,583 | surplus}by whichjbonds may be drawn at 110 and canceled. V. 84, p. 225. 
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Prinet- ee aa am aca 

m Due, NEW JERSEY & NEW YORK RR.—Owns from Erle Jet... N. zs a 4 

—Last RAILROAD COMPANIES. Geeeve, 2 fe bol? en | poeneies 50 a Se a ae rd — _ pry 

end. bai averstraw, &c., .; total operate miles. rie n Apr 

SUPPLEMENTARY—See also Tables 9 to 152. purchased control. Stocks, $1 440.800 ioe $787,800 pref; par, $100. Con- 

rere GULF & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston | ‘T° AN gee Fete Lee gg S. as been pai ret. for three 

949 Say, to Beaumont, Tex., 70 miles. In Dec. 1905 control was acquired by | J°%3). Ai ending June 30 1906 + Grose, $ 444,260: net, $404 oak other Inc., 

rol 6% St pte and yh ry V. 81, p. 1665. - $6,670; interest, &c., $73,298: bal., 20,187.—(V. 65, p. 822.) 

+ 133% mprovemen n Co.,Ga Mao was trustee under Ist mtge. securing ee 

pe gn2t 80 f Spear fe due 101s: 78, Aso" Caled tock $1100 |x NEM Saige Y & cpmahdnlon f Kockavay Vale? Wy, and Spel 

930 P Sard p. 182, he fs 1904 receiver was s discharged: Vv. ts. p. 1167 Lake RR. Lg tr Dec. 2s as wt a0 1 a ae tee Bae 

Ratti Ww. : V.-P “10 isto appointed receiver ° . ° 

25% Pres... W. 9. Fordyee, St, Louls, Mo. V Fale W. Come Des Moise: | D. 692. Stock, $210,000; outstanding, $145,000. ‘The $1,000,000 mtge. (ses 

932 1308: V. 75, p. 342: V. 77. p. 823: V. 78. p. 820, 1167; Re 81, v. 1665. i. above) was made to pay, ‘all outstanding obligations and $125 000 Rockaway 

923 P. Valley bonds due Ap 1906, mostly retired. The Corporation Trust Co. 

71% % INTEROCEANIC RY.OF MEXICO, LTD.--Vera rhps to Mexico City, Mex. | of New Jersey Is mo : trustee. V. 80, 222. The bonds were issued, 

938 342 miles; Los Reyes to Puente de Ixtla, 123 m.; Los Arcos to Cuautila, ye but in Apr. 1906 morta 5 in the treasur. + Gross earnings , 1905, were about 

950 m.; Atencingo to Tlancualpican, 12 “ San Nicolas to San Lorenzo, 11 m.; | $78,000. Pres., Chas. U. Flint; Sec. and Treas , Louis ©,’ Spencer. Office 

936 Virreyes to San Juan de los Llanos; 7 m.; Mexican Eastern Ry., 139 m. 37 Wall St., New York SW 82, p. 510, 692 , 752.) 

75% 08 . 

-) % In Nov. 1901 the Mexican Eastern Ry., Limited, was formed, with £10,- Penams RR.—Colon to Panama and La Boca, 50 ae 5- aed puge. 

214% 000 share capital, all owned by the Interoceanic, and purchased the narrow- | The U.S. Gov't owns the entire $7,000,000 cap. stock 

913° gut line from San Marcos to Tezultlan, 79 m., and bullt from Virreyes to tes. 1235. The traffic agreement with the Pacific ial 88 0. poh a 

931 an Nicolas, 61 m., the whole being leased for 80 years for a rental sufficient uly 121905. V. 74, p. 1252; V. 80, p. 872, 1479, 

916 to meet the general expenses and interest on the debenture capital, of which ‘ . ° . ° * ’ ’ ° 

ais £400,000 has been Issued for purchase and extension of the road, and in addl- DIVID’S.—— "88. "89. 0. 91. "92. "93. "94-00. "01. "02. "08... 04. 1905. 

714°" tion, after 1920, 8 fund toward the redemption of the debenture stock. The | Since 1887 % 23 9 5 2 2 None 2 4 635 Feb. ,5 
company w ave the right after June 1 1914 to purchase the Mexican r 

iar Eastern Ry. by redempticn of debenture stock. V. 73, p. 1263. pm. se i ae mortenge of 1897 . ig 73 ae a —s tnd, #150 “wand 

8-27 ORGANIZATION.—In 1896 reorganized a plan In V. 62, p. 364. In 

955 Sept. 1902 Mexican Gov't secured control. 5, p. 793, 907, 981. ANNUAL REPORT.—Earnings were as below. 

926 he Nat. RR. of Mexico in 1903 acquired practical control, owning £1,- | Yearto Gross RR. Net RR. Net of Other Charges, Sur.,incl, 
038,400 of the second debentures, £907,500 ordinary and £102,000 cumula- } J’ne 30. Earnings. Farn'gs. Steamships. Inc. &e oth. Inc. 

Pres.) tive preferred stock. V. 76, p. 1192; V.77, p. 769. Consolidation with the | 1905-06 $2,570,828 $838,939 def$37,158 $13,376 ons, 050 $306,107 

A. R. National Company was authorized in 1903. 1904-05 2,258,838 1,079,893 157,245 by 

pay SECU RITIES.—On Dec. 14 1900 £1,300 ,000 of 444 % 2d debenture stock The charges above In 1905 include: Subsidy pay ment, $25, 000; interest on 

- er, was authorized. See circular, V. 71, p. 1120, as torights, &c. Of the sec- | bonds, $144 681; redemption of bonds $333,020, &c.—(V. 84, p. 804.) 

mes, ond debenture stock £150,000 was sold to the shareholders and a ,000 ,000 

v9 H. to the Gov't of Mexico at 90% % (since acquired by Nat. RR. of Mex. as} *PITTSBURGH & WESTERN RR.—(See Map Balt. & Ohio.) —-ROAD.— 

tchel above stated), to retire the £735,391 7 % “A” debenture stock called for pay- | Owns Allegheny, Pa., to New Castle, Pa., 59 miles; standard-gauge branches 

08.) ment on Mch.'31 1903. V. 75, p. 907, 981; V. 76, p. 38 to Foxburg, 59’ miles; 3-ft. gauge lines to Mt. Jewett, etc., 101 miles. 

Penn- Divi DEN DS. —On “*B" debenture stock, from corsinas of 1903-04, 6%; STATUS. Reed. sold on Oct. 9 1901, under the 2d mtge. and reorgan- 

Stock, pts “% %; — 7%. On preferred shares from earnings of 1905-06 | ized as P. & V B. & O. pledging as part security for its own Pitts. 

10,000 2%. . 83, p. 1347 Lake Erie & West ‘virginia system 4s the entire $13,500,000 of new 

EARNINGS.—8 mos,, |1906-07_-Gross, $4,685,004; net, $1,167,440 stock, $7,318,000 of the $9, 700,000 first mtge. 4s y 1887, $81,000 old 

07 July 1 to Feb. 28. 1905-06 _.Gross, 4,013,086; net, 1.135.780 Gs ali) $136,000 of the $219, 000, Pitts. ng Ae FS ., Lake Erle 7. + og 
r,10 rear ended . >» 30— 7 a anc $3, new mtge. bonds o 8 Jest * 

? we ene 20 N Gross. Net. Ne et in £. p. 445, 783. In June 1905 holders of the remaining $2,382,000 Ist 4s 

pees. 190405 ooo oe) Felose tor (MSE) $7833 838 £198 280 | were offered the right of exchange for B. & O., Pitts. L. E. & W. Va. 4s 

whheengg Net revenue es for 1905- 06 spree £130,174 ‘on. on 4 34 % second o peyment in cash. V. 60, p. 2045. Rquipment trusts July 1 1088, 

rplus, deb. k. e C $132,000. 

5.) 6) eb. stock, £51,750; div. (7%) “ B"" debenture stock, £32,862; div. (2%) 

on pref. shares, “£20,000. Sec. . E. Scruby; Treas., H. F riederichsen, TEXAS SOUTHERN ee Tex., on Tex. & Pac., to Winns- 

ANI- 9 New Broad St., London. N. ¥ Office, 60. Wall St.—(v. 81, p. 1665; |] boro, on the M. K. & T., 72 miles. On Sept. 12 1906 C. a Taylor of Long- 

d for V. 83, p. 1347.) 35; ee ye ee as as erty ae approved amounted “o 

1. Was aid 26,000 9 787, 905, 133 *oreclosure sale was postpone: 

ry cur- t ap ae = - LL mg rng RY. Prepectes from Stearns, LSA 2 on ane. 6 1906, UN Niate being ‘fixed: the rolling stock was bid In at $22,000. 

: erly and southwesterly into Tennessee, about 60 miles, of which 9 miles Vv. 1725: 83, 380. On Dec. 22 1904 $100,000 receivers’ certifi- 

— completed and 12 under construction March 1906. Stock (?) cates Were aathoriacd: te tem, 0s $150,000. V. 81, p, 1725. Stock, $79,980 

4. Bonds (see table above) cover road, 38,697 acres of timbered lands in Bonds outstanding, $271,000 firs ear old Ss, dated July 1 i902: 

1 but Tennessee, timber and coal rights on about 23,000 acres in Kentucky, coal July 1904 interest in default: balance ps a 792 S00 issued bel: le as col- 

a ex — oy light plant, ~ They are unconditionally guaranteed, lateral. Coll. trust 744% gold certificates ‘($375,000 authorized) each 

oP. Brinelpal amd avereet by une Stearns Salt, & Lumber C2: gud ahustus S: | $1,000 certf. secured by deposit of $2,000 of the Ist 5s; outstanding. $175,- 

1041 ally: 1913-17, $40,000; 1918-23, $50,000; but are subject to call on any | 900). 0; 5.) Mexican be a ae Sunnne 1b0e., a FR A — 

04. interest day at 105. V. 81 p 974.1100. Pres., J. S. Stearns; Sec. and | $6'413.—(v.'83, p. 689.) & ° 

yr Treas., R. L. Stearns.—(V. 81, p. 975, 1100.) D. See. 

000 LAncaanae OXFORD & SOUTHERN RR.—Oxford, Pa., to Susque- VIRGINIA & SOUTHWESTERN RY —Owns from Bristol, Va., north- 

ding hanna, 20 miles, being rebullt late in 1905. Extension to Quarryville was | erly to Big Stone Gap and southerly to Mountain City, Tenn., 134 pies. 

632. completed in spring of 1906. Stock, $200,000; par, $100. Bonds, see in Aug. 1906 the Southern Ry. acquired the $2,000,000 stock. V. 

from table above. ear ending June 30 1906, O88, $23,422; net, $5,277 | p. 626. The Virginia sen Coal & Coke Co. guaranteed the bonds, ones” 

le for deductions, $6,000; bal., sur., $277. Pres., Walter M. Franklin; Treas..| pal and Interest. VY. 7 B.. 348, 398 736; V. 7 Rs 273. Car trusts, 
ie J. “ae Sec., Jacob B. Long. Office, Lancaster, Pa.—(V. 81, otis. ate Se. i= monthly 44 1 othe to Oct. i “o 8; also $325,000 5s 
D. ue monthly Fe oO May 

7%. MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich Report for year 1904-05 in V. 81,.p. 1433, In 1905-06, S gy: 1,009 ,336; 

- 73 miles, of which Hartwick to Marion, 10 m., opened Dec: 1905; Filer City | 36%,’ yw sesiyeo. par at + bai. ee of 05, gross, 

go $0 Sands, 3 m.; 3 total, 75 S m. | Extension projected from Manistee to G Grand net, $251,780.—( D. 

, m. in Oc cago parties secured contro’ 79, p. WABA ESTER & WES N .—Chester, Ill., to Mt. Vernon 

25... 1642. ‘Stock authorized, $1,000,000; outstanding, $450 ,000; par of shares, } q1., rr ae on geree 1 300 bots hare ti00 = "due July 1894. 

ya Ly 301904 $100, 100.000 first Vg ite 4 a =. psd P| coming paid July 1896; none paid since. Year ending am. 30 1906, gross, $114, 1387; 

P - 2 “4 

in. tions, $6,042; tal. def., $11,516. Pres, 2 Grockes, Chicago. Til; V-P., | 20%: 920.040; int. on bonds, Sc.. $34,533; taxes, 67.257; bal., det., 950.800 

und, and Gen. Mgr., Max Toitz; Sec., W. M. Simpson: Treas., B. C. Sammons. WARREN & CORSICANA PACIFIC RY.—Warren to Campwood, T 

_—_ Office, Manistee, Mich.—(V. 79, p. 2588.) 20 my re peseoeses a hes | ye coeane. ES me ‘miles. 

; ° Stoc 100,000; par of shares 0 n Fe’ ran 

_ oak "<5 aie ae ro ~ hg oy ‘tom p <4 bay NE ny Norris were o_ nted receivers. V.80,p.999. For year ending June 30 

_ yearly. Stock, $500,000; par of shares, $100. In Oct. 1908 all coupons | 1996, — $50,392; net, $8,647; taxes, $1,061; bal., sur., 67,586.— 
07 due had been paid. For year, “205 June 30 (1908, gross. $162,819 ignet. (V. 80, p. 999.) 

45 >; to eductions, 0; bal., sur., 4 res., C.W. . WARREN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 18.8 

33} Office, Manitou, Col.—(V. 71, p. 646.) m. Leased in perpetulty to Dela. L. & W. at 7% on stock and Interest 
MARYLAND DELAWARE QVIRGINIA RY.—OperatesLove Pt.,Md.,to] on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 

613: Le th Ree i eee act, to Centerville, Md., 5m total. 781 WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.) —Owns 

613; ic wes oboth, 6 m ennsylvania trackage i me 

avian Lf seamen running Retwecn Balimors"Waahingvon points on the | rug Cheney 1 cous, ay” Tages” ‘Reoteanieation in Jame 1888, 
: oO r, % | . ° " ° 

:~ V. 79, p. 1642, 1704, 2080: v.80. p. 600, es Sr Sas Saye Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 

on Stock, $3,000,000, of which one-half each of common and 4% non-cum. ye on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66, 

or 6 pret = of shares, § $50 _. onan nos Ches. & 4 = a rd he 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 

0. pT al cee og or year ending Dec. 31 1906 WASHINGTON & COLUMBIA RIVER RY.—(See Maps Northern 
N. — vay Ret (v6 5. other p+ $1,303; charges, $106,900; Pacific.) —Owns road from Dayton, Wash., to Pendleton, Ore., 128 miles; 
W. oo Ge a DP. 711, 1058.) branches, 41 miles; total, 169 miles. Stock’ is $3,000,000; par, $100. Add’l 

ing- MEXICAN RAILWAY, LIMITED.—City of Mexico to Vera Cruz, 264 | first 4s may be issued for extensions at $20,000 per mile. (V. 61, p. 70.) 

-H. miles; Puebla branch, Apizaco to Puebla, 29 miles; Pachuca branch, | Nor. Pac. Ry. owns all the capital stock and income bonds. In 1904-05 and 

Ww. Ometusco to Pachuca, 28 miles; total, 321 miles. 1905-06 pald 4% on on aor ones | ey ~s 1906, . Groas. mgt 

e D. ORGANIZATION.—Incorporated Aug. 20 1864 as Imperial Mex. Ry. | net (over taxes), $194,673: other Income, $7,128; int. on first mtge. om 

DIVS. on 1897 98 99 1900 1901 1902 ‘03 1904 1905 1906 | come bonds, $103,678; imp'ts, $5,758; eur. for year, $2,365. —tW. 6, 
sed 1st pref (%) 25-16 2% 34% 3%27-161% 2 53-16 5% 71-16 |? 

gas SE CO 6655 ohne i cnc dic cecidsensenshendhecens S400snebee 1% WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 

nts. EARNINGS.—Jan. 1 to Dec. 31 1906, 12 months (Mex. cur.) | Central RR., northeasterly to Calais, Me., 103 miles; branch to East antiport 

ders gross. $7,087,300; In 1905, $6,293,100. For year 1905 gross, $6,293,138; | 15 miles, and te poe nmeng Wing miles—total, 137 —_, Vv. v7, B. 340. 

Mie agatnet $0104 345.1 1004; et abovs oper exnaneey 822248", etal net | Ons ctpa and intent’ by endcracmert But roe (operated Independent 

» £2584 ble; 4 ° > 35 ° 

117. For 6 mos. ending June 30 1906, gross, $3,496,658, against $3,131,182 in Bonas are issuable at $20,000 per mile, being subject to call at par and 

07, 1905; net, $1,623,624, against $1,309,671: total net revenue, £183,694; | Interest on Jan. 1 1924. For year ending June 30 1906, gross earnings 

les deb. {interest. £60, 000; div. on 1st pref. stock (4%), £102,164; div. on 2d were $418,959; net, $59, 967; I charges, $80,774; bal.. def., $29,807. 

pref. stock (1 4%). £18, 974, —_ ; < ane 1 ‘ —(V. 78, p. 989; V. 83,'p. 

i to c., John Jenniston, London, Englan ondon offices, 6 Broa WASHINGTON & ok gto RY.—Hagerstown, Md., to Quinsonia 
69, Street Place, Bloomfield St.. E. C..—(V. 66, p. 1001; V. 83, p. 1171.) Pa., 14.37 miles; was bullt In 1898 and extended from Quinsonia to Zum: 

red, MEXICAN SOUTHERN RAILWAY, LIMITED. —Puebla to Oaxaca, bro, 5 miles. The line is leased to Western Md. ght nterest on bonds 
de- Mex., 228 m.; sidings, 11 m.; “= re eauge; branch, 32 m., Tehuacan to | and + me MY hel 000 stock. ae Reading Trust Co. is mtge. trustee.— 

oh Esperanza; other, 3 m.,; : total, 2 miles (V . 676; V. 70, p 47 - 73, p. 392.) 

— ORGANIZATION. per reentry in 1889. Concessions commuted_ by WE ATHERFO MINERAL WELLS & NORTHWESTERN RY.— 

ae ayment in 1892 by Mex. Gov. of $8,000,000 6 % 50-year silver Mex. Gov. << ATHERFORD Mineral Wells, Tex., 23 miles. Extension 1s con- 

- of onds, which were called and paid on May 31 1905. The road passes | templated from Mineral Wells to Jacksboro and Graham, 70 miles. Con- 

t to June 8 1990 to the State without payment, except for stations, rolling} trojied by Missouri Pacific interests. Stock, $100,000. The Texas & 

lent stock, &c. V. 79, p. 2642. In 1896 reorganized per plan In V. 63, p. 229. Pacific guarantees the bonds ($1, cy 000 auttiorized ot m ‘Vib, D344 oae 

call SECURITIES.—The Ist Cy ge stock was redeemed Feb. 1 1905 at | interest, by indorsement. 75 908, 1356. See fi . 78, p. 3 

26. 110 % from ow of $8,000,0 +4 Mexican silver bonds, deposited under ped year ending June 30 1906, “gross $136, 316; net, $88, 497: charge. & 

OSS, trust deed. V. » Pp. 2642; Vv. » Pp. 222. Interest on 2d debentures is bal., sur., $53,691. Bres. George % Gould; Sec. and Fy ; 

qayentc caty out “a — on feb 8 ky, TA Ono din wary ne w. "‘Boot.—(V. 78 p- 50, 344.) 
was pa ‘or Mer = ing Mar year 8,1%% 98-99 ; 
¥ WEST VIRGINIA & PITTSBURGH RE —(See Map Balt. & Ohto.)— 

4 see idea She me 10a 24 ee wa 26; 1902-08 oe mos. ending | C..rksburg, West Va., to Richwood, W. Va., 120 miles, with branch, 6 

06 be , * ee miles; also from Western via Buckhannon to Pickens, 50 alles: total, 

=} EARNINGS.—For year ending Dec. 31 1905, gross, £122,158; net 176 miles. Leased to reorganized B. & O. for 999 years from Sept. 1 1899, 

ee £45,227; total net wy oY including interest 9n $8,000,000 Mex. Gov. sub- r plan in V. 67, p. 1310, for 4% on the mtge., all except $10. ey jee. 

lew vention ‘bonds, &c., £65,413; charges, £28,154; div. (244%), £25.000; ier stamped with agreement reducing she interest from 5 to 4%; o peion 

734 balance. forward, £9,086; transferred to renewai and contingency fund to retire bonds at par expired Sept. 04, V. 69, 439, 646 

ut. £7,000; balance, £14,344. Jan. 1 to Dec. 31 1906, 12 months (Mexi-] $9 50,000, and pref., $900,000, ail dupesned by alt. & Ohio under 

net ean currency), gross, $1,245,341; In 1905, $1,197,220 its own Pitts. L. E. &. West Va. System mtge. Mtge. covers road and 

25. OFFICERS.—Chairman, Sir Ernest Paget; Sec : Thos. Linton, 53 New ome. and 134,842 acres of timber coal and mineral lands In West Va.— 

Broad St. London E. C.—(V. 79, p. 2642; V. 80, D. 22 (V. 71, p. 81 0.) 
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a NEW YORK AND BROOKLYN BANKS. i NEW YORK AND . BROOKLYN TRUST COMPANIES. 
Captial. Surplus & Dividends. Surplus & Dividends paid in 1905 and}i906 
Compantes. Sg Fe undivided — eee = Capital. undivided and also last dividend. 
Par. Amount, profius.b Pertod, 1905.;1906. Latest. % Compantes. ———— profits. = 
ra York a 3 3 ee a Par, Amount. Feb.26'07. Pertod. 1905. 2008 jEam paid’ 
Aetna .. 100 Ah300,000 203,600 See V.79, p. 188, 1931. * i me 
America-a 100 1,500,000) 4,050,500 J. & J. 20 | 21 Jan. '07. 12 Astor’ a F 1,250,000 Beg. busta ess Mch. 18'07 . See ‘note c. 
Am, Exch... 100 5,000,000| 4,083,700 M.& N. 10 10 May'07. 5/| Bankers’_--.| 100 1,000,000 1,284,052 Q.—J. 6 1135 Apr.’07. 4 
mAstor -=---| 100 350,000 (m)_ Q.—F. 20 | 22% Feb.’07. 8| Bowling Gr 100 1,000,000 3,181,237 Q.—J. 6 | 14 Apr.’07. 5 
attery Park 100 200,000 121,500 Beg.bus. Nov. ‘04 : Vv -80,p.99 | Broadway - -- 100 700,000 451,480 M. & N. 6 6 May ’07. 3 
| ans : +n eden 100, nee re nee Age. 07, ) Fae P ~~ Carnegie 100 1,000,000 480,944 Beg.bus . Dec . "06. See note ! 
yi > 250,000) = 779,900, Q.—F. 2 2 May '07. 3) Central ..... 100 1,000,000 15,925,714) Q.—J. 180 180 |Apr.’07. 15 
Besvaibece:| Se) spoteel Ieaee8 scary. —-9" eGolonlsl--- 100 1,000,000 2.113.783 Joe i. “TO “AY Yann, 
Century. . 100 200'000 154000 Ore. Apr. '01 Columbia - 100 1,000,000 * 113, 606 Beg.bus . Dec . '05,/ V.81,p.1641 
Cha: 100'n5.000 00% r+ &.# p ° OF. Commercial - 100 500,000 285,4 Zo Beg.bus . Nov. '06,See note m 
00 15,000,000 14,595,200 J. & J. 12 5 Com'nwealth. 100 250,000 8 Beg.bus . Apr .1,'02, V.74.p. 657 
Chatham 25 450,000 1,048,400 Q.—J. wi6 ; Empire 100 500,000 6 |Jan. ‘07 ; 
Chelsea Ex_.a 100 100,000 103,700, Beg.bus . Apr). 03. V.76.p.1006 Equltabie ___. 100 3,000,000 ~! 414%/Meh.'07. 3 
Chemica! 100 $3,000,000 s5 364, 700 Bi-mo, 150 | 150 Mch’072!4s| Farm.L.&Tr. 25 1,000,000 7 40 |May 07. 10 
Citizens’ Cen.| 100 2,550,000 56,0003. & J. 6 6 Jan.’07. 3] Fifth Avenue 100 1,000,000 12 |Apr.'07. 3 
City - 100 25,000,000 2 B00M.&N. 8 8 May’07. 4] Fulton 100 ‘500/000 10 |Jan. "17. 7 
Coal & ion 100 500,000 300 Q.—J. _... Apr'07.1%/6 NY 2 000" 29 Mch.’07. 5 
> pr. | 2 | Guar.Tr.N.Y. 100 2,000,000 20 Mch."07. 5 
Colonial_a 100 100,000 a00 J. & J. 11 16 Jan.'07. 8] Guardian 100 500,000 °02.'V.75. p.422 
Columbia_a 100 300,000 B00 J. & J. 8 2 Jan.’07. 6|qdHudson..... 100 1,000{000 be Meh 07. 3 
Commerce__.| 100 25,000,000 1 000, Q.—J. 8 8 Apr.’07. 2] Italian-Amer. 100  °500.000 -~"|Jan. "07, 
Consolidated_| 100 1,000,000 4003. & J. ...-| -.-. Jan. ’07. 3] Knickerb’k'r.| 100, 1,200,000 “40 Jan. ‘07. 30 
rn Exch.a_| 100, 3,000,000 200 F.& A. 14 | 14 Feb.'07. 7| Law.T.1.&T. 100. 4,000,000 12 |Feb."07. 
Discount a... 100; (100,000 192 Beg.bus , July/1903. V. 77,p.121 | Lincoln 100 1,000,000 % Mch.'06. 3 
t River 25) 250,000 4005. & J. 6 6 Jan.’07. 3] Manhattan. 30 1.000'000 {2 \Jan. 07. ¢ 
Fidelity_a 100 200,000 400 See V. 71, p .735, 1147. Mercantile =< 100 2°000 000 30 ‘Apr.'07. 3 
Fifth -.. 100° 250,000 58,500 J. & J. 12 | 12 Jan. "07.10 | Metropolitan.. 100 2;000,000 26 Apr.07, 
Fifth Ave_a_| 100| 100,000, 1,894,900 Q.—J. 220e 100 Apr.’07. 25 | Morton “100 23000;000 20 |Mch."07. 53 
First - 100 10,000,000 19,981,100 Q.—J. 15 | 30 Apr.'07. 8| Mut. Alilance’ 100 ~ 500/000 7,473 J ~_.|Jan. °07 
Fourth - 100) 3,000,000, 3,166,600 J. & J. 7 7 Jan.07.314 | N.Y-Lf.L.& Tr 100 1,000,000 3,106,002 J. & D. “40. 45” Dec.'06. 25 
14th St_a - 100; 1,000,000 424,000 Q.—F. 7 10 May'07.2% | New York 100 3,000,000 10'833.925 Q.—M. 20 »3 \Mch.’06. 8 
Gallatin - 50 1,000,000) 2,411,300 A.&O. 12 12 Apr.'07. 6] Standard 100 1.000/000 1°52: “eD. 10° 10 !Dec.08. 3 
Garfield 100, 1,000,000 1,369,100; Q.—M. 20 | 20 Mch.’07. 3] Title Gu.& Tr, 100 4.375.000 16 16 Mch.’06. 4 
German-Am a 75 750,000 604,000 F. & A. 6 6 Feb.'07. 3] eTr.Co.of Am, 100 2°000,000 10'840:766 3 . pr."07. 10 
. - < . ve .Co, 2, d 766 ® 13 % Apr.’07 ’ 
German Ex-a) 100 = 200,000 831,400 J. & J. 14 14 Jan. ‘07. 8] Union ______| 100 1,000,000 7 913,607, Q.—. 50 90 Ap ‘07.12 
Germania_a 100 200,000 v44 "600 M.&N. 20 20 May '07.10/] U.S.M. &Tr 100 2000 000 4 se s Cos 
Greenwich a 25, 500,000 695/600/M.&N. 7 & May'07. 5] United States 100 2,000,000 J jan. 0 
Hamilton a 100! p200,000 2 300 J. & J. 6 7 Jan.'07. 5| Van Norden 100 1,000,000 Mch 07 js 
Hanover 100° 3,000,000 00 Q.—J. 11 17 Apr.'07. 4] Washington .| 100  °500,.000 Apr.07. 3 
Imp. & Trad_| 100 1,500,000 7005. & J. 20 20 Jan. "07.10 | Windsor - 100 1,0008000 Dec .06 
Interboro a 100 =7100,000 500 Beg.t bus . Dec ., "04 V.79,p. 5 Brooklyn. — “ ‘ > aad 
pag - "i! aie nae -- 11 Dec."06. 5} Brooklyn. 100 1,000,000 2,2: 36,7 748 Q.—J. 16 16 Jan.'07. 5 
+ | egg am 20 2,000, 8 9 Jan."07. 5] Citizens’ _--- 100 500,000 155,041 Beg.bus . Nov . 05. V.82,p.15 
efferson a. 100, 500,000 5 6% Jan. '07. 5 | Flatbush 100 200/000 197/006 J. & J 6 6 J OT 
Liberty 100 1,000,000 16 16 Apr.’07. 5| FP _-*< oo ty a’saal a o° > on tania as 
Lincoln 100 500,000 "400 20 %) Feb’07. 4 Franklin -- - 100 1,500,000 3,043,116 Q.—M. 2 14 May'07.3 
ihe rs 2 Oka. F , S y- - Ud. Hamilton - 100 500,000 1,008,780 S-<F, 10 10 M 
Manhattan a 50 2,050,000 2,908,800 J. 12 12 Jan.'07. 8| Home 100 500,000 297 295 & J : 
Mkt. & Fult_| 100 1,000,000 1,541,400 10 10 Apr.'07.24¢ | Jenkins_k - 100 500.000 34; 9 —M. ~ 7-7} “iigiMe 
Mechaulcs' 100 3:000,000) 3 400 10 10 2. 3&1 wines Gown 00 500,000 1,580°2 72 it. | ae 12 |May 
aMech. & T_a 25 d700 000 100 / 8 12) 7 2 ngs TE 10( p44) 950,209) Q. 12 : ay. 
- 5 F = a r. 100 1,000,000 1,808,701 Ss: 10 10 Apr 
Mercantile 100 3,000,000 5,0 200 J. & J. 8 8 ; 100 500000 546, 348 | —F 8 ‘o lites 
Meroh Bac sel -ennaee| nan aey z HM : | Peoples’. __-- 100 1 0007000 ' it ; i2 ADI 
erch. Exch 50 600,000 03,700 J. & J. € 6 t eli peta nn os r, x @ ~ 
Stvepelie 100! 1,000,000] 1.718'000, 0. & R ‘3 14 Ww illilamsburg 100 700,000 21, 134 Q.—J 8 .' Ar 
Metrop'n a 100, 2,000,000 890,700 Q.—J re 
Mt. Morris a 100 250,000 219,500 M. & N. 8 | Astor Trust Co. — to take over the business of ti ‘onsolidated 
Mutual a 100 200,000 : 5005. & J. 6 Astor National Bank and the projected New Netherlands ri V. 84 
Nassau a 30 500 ,006 5,700 M. & N. 8 tip. 4 666 d Organize a as successor of the United N ink: sec 
New Amst 100) 1,000,000 800) Q.—J. 24 | V. 83, p. 131, 190, 246; V. 82, p. 845, 781, 485. 426. . e Co i ; 
New York 100 2,000,006 2 wood. & J. 10 | and Tr ‘ eee Soup ia . 7a 
N.Y. Y.c ‘ounty } 100 200,000 ‘600 J. & J. 100 | — mes Co < aoe ( Aaa ag © genge ye “ V = p : 
r Ex 100) 1,000,000 « F. 8 | to be Increased to $750,000; »p 85, 605 i Including 190 
Nicht & De aya, 100 200 000 , 700 oo y.bus .May 7" V.82.p.10 | paid 20% extra in May each year, making 80° r \ I 
19th Ward 100) = u200,000 700 Q.—M. 169 Mch’'07.2 | Bank merged in Jenkins Trust Co., V. 82, p 
No. America 100 2,000,000; 2, 300 Q.—dJ. 8 8 Apr.’07. 5 | 1503, 132 1300, 603, 410 m See V. 83, p. 1 07 
oNorthern 100 300,000 ”) _ : . Jan.’07. 3] wie ye’ P mah : ai al abl : 
Oriental a 100 750,000) 1,2 800 Q.—J. 10 10 ‘Apr.’07.2% | 
Pacitic a 50 500,000! 784,000 Q.—F 8 & May'07 2 | NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES 
Park 100 3,000,006 300 Q.—J. 16 16 Apr.’07. | 
People’s a 25 200 006 500 J. & J 10 10 | 
Phenix 20) 1,000,006 100 J. & J. None None J Capttal. Net surp. Dividen 
Plaza 100 100,000 9005. & J. 20 20 | Companies. —— —— Dec. 31 ———— - — 
Prod. Ex_a 100) 1,000,000 000A, &O 7 7 | Par Amount. 1906. 1904. 1905 196.7 t 1. W 
Riverside 100 100,000 101,100 Q.—J. 8 8 | ———------— aman - aan jae fed 
Royal a 100 100,000 ‘ 300 . R | $ $ $ 
Seaboard 100 41,000,000 1,3 200 J. & J. 4106 6 3 | Commonwealth _ 100 500,000 564,286 9 7. ¢ 
Second - o 100 500 ,00t 1,900,200 J. & J. 12 12 3 |} Continental —_-. --|100)1, 000 000 8,428,734 36 i 7 
State_a@a = 100 01,000,000 0611,400 J. & J. 50 100 Jan’07 95 | Empire City 100 00,000 111,153 None ! 7 ; 
34th Street_. 100 200,000 210,900 Beg.bus . Oct .1902| V. 75.p.771 Fidelity 100 1.000000 1,000,000 ‘ 
12th Ward a 100 200,000 211,300 J. & J. 6 6 Jan. '07. 3 | German-American. 100 1,500,000 5,130,426 30 30 | 7 15 
23d Ward a 100 100,000 174,600 F. & A. 5% 6 Feb.'07. 4 German- Alliance 100 400,000 459,416 10 10 1: 7 6 
yaa Ex.a 100 750,000 839,600 J. & J. ... Jan.'07.2 | Germania 50 1,000,000 1,094,93: 20 20 1: 7 6 
. Ex_a 100 1 000,000 36.300 ~ | Hamilton — - 15 150,000 3 3 None Ne 4 
was 1. Ha 100 100,000 174,700 Beg.bus .Sept . 01./V 2 | Hanover — 50 1,000,000 8 ‘ 7 
West Side 100 200 001 852.700 J “& tA 12 12 Jan rt __— I a 20 17 10 
Yorkville a 100 100 000 384,700 l. & J. 10 11 Jan. ‘07 6 | Nassau < 10 7 BY 
| Niagara. - 1, ai) 7 10 
Brooklyn. North River - --- 25 350,000 2 9 7 
Borouch _«a 100 200,000 & J. 6 Jan. ’07 3 | Peter Cooper Z 150,000 10 7 
Broadway _a 100 150,000 & J. 12 13 Jan.’07. 7 | Phenix ‘ 1,500,000 1,62 15 7 
Brooklyn a 50 300,000 & J. 7 7 Jan.’07.3 | Stuyvesant io 200,000 67,945 None 17 
City 50 300,000 & J. 14 14 Jan. ‘07 7 | United States oa 250,000 34,643 3 0 None ) 
First 100 300,000 M. 16 16 Apr.'07. 4 | Westchester 800,000.1,011,275 20 20 Pe 7 1 
Home «a 1 100.000 r in 1905: V.80, p. 2320 | Williamsburg City- 250,000 764,093 30 30 O7 1 
Manufac'rs’ 30 252,000 718,500 Q. 12 14 Apr | 
Mechanics’ 50 1,000,000 $96,500 Ja& vi y 10 10 I | 
Montau! 100 O06 50,000 Beg Mel 07 GAS COMPANIES.--SEE ALSO MISCELLANEOUS. 
Nassau . 100 750,000 946 900 Q. “" 16 13 | , 
North Side_a 100 100,000 212,500 J. & J. 6 6 | : 
@ People's_a 50 200,000 -&N. 8 i 5 Yivider . Tnter 
Pros. Park a 100 100,000 17,500 B. eg.bus Oct. ‘04, V.79.p.1617 Companies. Par. Securittes Interest = = 
Terminal _ 100 100,000 S00 Beg.bus Dec. ‘05. |‘ V.81,p.1766 flo yertod. 1905./1906 ) % 
@ Union-a 100 1,000,000 1,026,900 J. & J. 5% g \Jan. ‘07, 5 |——— a ‘A aj at. per od. 1905./1906. @ 1 _% 
a State ban $ a 
b March 22 1907 - ni ‘tional ind Feb, 26 1907 for State banks cBingh. (N. Y.) Ist M_.. 1,000 750,000 A. & O. 5 > ‘April 1938 
d The Mechatr Traders’ Bank of N. ¥ the Union Bank of GenMe 2,500 .0000p 1,000 25,000 A. & O. 5 ~ de 1 1954 
Brooklyn consolidate “a in March 1 and « hanics’ & Traders’ | Colum. Gas & F. com 100 2,750,000 See V. 82, p. 39 
Increased to $2,000,000; V. 84,1 47 1906 stockholders Pref. cum. $6,000 ,000_ 100 5,500,000 Q.—J.  _.-- 3 4 14 
of Union Bank voted to Increase capital from $500,000: V. 82. p . 781: Colum. Gas, Ist M., g- 1,000 1,500, *000 a. & d. 5 5 
In March 1906 Union Bank purchased control of the People’s Bank and to | ¢Con. Gas (N. J.) Stock 100 1,000,000 Owned by A mer Light &Trac 
operate it as a branch: V. 8&2 p. 605, 781 Cons. M., gold C.a 1,000 971,000 J. & J. 5 5 iJ 1 oor 
é Special dividend of 120° paid July 1 1905 L. Br. Ltg. Ist M. 1,000 15,000 J. & J. 6 ¢ an.15 1914 
f Capital increased to Ssht ieo and surp to $110,000; V. 82, p 12 eo Gas. 50 2,000,000 Q. ry None Nor fuly 3'00. 2 
367, 543, 547. M. $7,500,000 gol 11,000 4 0,000 A. & € 5 5 Oct. 1 1952 
@g Six per cent of this paid from earnings of 1904 dJac ik. h.) Gas Stock 50 0,000 - i 6 ¢ Ja O07, 
h Capital Increased from $200,000 in Ma: ur’ 1907; V. 84, p. 134, 196, 485 Ist M. 5s, cold.- - 1,000 310,000 A. & OJ 5 April 1 1937 
4 Capital increased In Nov. 1905 from $500 000° by declaration of 100°, | ¢Mé adison att is.) G. & E 100 400,000 Owned by Am er. I & Tract. 
stock dividend from accumulated surplus Ist M. 6s, gold__. 1, 000 350,000 A. &O. ° 6 pril 1 1926 
m Astor National Bank and the projected New Netherlands Trust Co Deb., scrip, gold, ¢ 5&e 100,000 A&O 10 6 6 'V 71, D. 392 
V. 83, p. 542) consolidated and the Astor Trust Co. organized to take ov« Minneapolis G. L » Stoc k. 50 800,000 J. & J. 8 8 Jan 0 
the business; V. 84, p. 425. 666 Consol. M. 6s, gold___ 1,000 3,000,000 M, & S. 6 6 191 1930 
nA 400% cash dividend was paid Dec. 12 1906,this course being adopted New M. 5s, $10, 000,000 1,000 1,100,000 M. & ti 5 » Nov. 1 1930 
as a means for increasing the capital from $1,000,000 to $5,000,000. ‘ Municipal Gas ( Alb. N.Y.) 100 2,000,000 Q. 10 10 f 21 
surplus after the increase will be $4,000,000. See V. 83, p. 1565, 1266, 1204 Rochester Gas & Electric —Se e “Street Rawa y”’ Se ctior 
o Stockholders In Aug. 19061 asifed the proposition to increase the capita] | cSt. Jos. (Mo.) Ist M__ 1,000 1, 000,000 J. Jd. 5 l 1 1937 
from $100,000, the new capital to be provided by the declaration of a 900% | cSt. P. (Minn.) G.L. Stk. 100.2 “100-000 Owned by A mer. Lt. & Tract 
oie ad from surplus and undiv ided profits. See V. 84, p. 33; V. 83, | ist M., currency . 1,000 650,000 J. & J. 6 6 July 11915 
1147, 410, 246, 70 | Consolidated mortgage 1,000 600,000 J. & J. 6 6 1 1 1918 
pc aplte al to be Increased to $300,000; V. 84, p. 425. | General mortgage old 1,000 3,463,000 M. & S. 5 > Mech. 1 1944 
r Irving National and New York Natlonal Exchar | Washington (D. G 20 2,600,000 Q.—F P 07,2% 


under name of 
s Stockholde 
$300,000 


V. 84, p. 78: V. 

uc apital to be 
‘rs voted in Mch 
and convert th 
tax Is paid by stockholders, 
annun 


v Stockholde 


w State 


13% per 


through the 






Irving National Exchange; V. 84, p. 77, 1 


‘rs In Jan. 1907 ratified proposition to increase ¢ apital om 
payment of a 900°), dividend from surplus See 
83, p. 1446 
increased to $300,000; V. 84, p. 780, 905 


1907 to relinquish the national bank charter 
into a State institution; V. 84, p. 547 


which reduces the dividend to about 


e bank 





Reg. 6s, ext. at “he Var. 600,000 J. & J. 4 4 1927-1929 
Certs. of indebt., ¢ Var. 2,600,000 J. &D. 6 6 op.June 1°08 


a This column shows last divid. on stocks and maturity on bonds b Ex- 
tended 20 years from Jan. 1 1906 at 4%. c¢ Controlled by Americar 
& Traction by ownership of entire capital stock. The St.Paul 
have authorized Increase in capital to $2,500,000; V.82.p, 338. 
trolled by the Michigan Light Co., which owns entire stock; V. 80, p. 65 
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op 1OnT 1 y Y 
APR., 1907.) _RAILWAY EARNINGS. 181 
“MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 
Vv. February. March. April. | May June. July. August. September October. | November 
' | 
meee $ 3 - | $ $ oS $ | 3 $ $ 
| 
258,882 260,373 248,162) 254,526 236, 439) 274,820| 260,989) 298,767) 297,933 
215,273 310,505 280,463) 277,976 291,779, 294,001) 293. cyt v 337,009 
326;189 331,069 305,223} 315/943 328,042) 327,619] 
1906 19 “31K 336,847 BED sacéccce) cnsucnse nt ‘ s } 
| wat brits S00 mh 5,407 329 5,346,860, 5.529.512 5,619,278) 5,338,483 5,117,467) 4.742,836| 5,444,334) 6,156. 340| 
a -8,213-8 m ul 619,27 338, .117,467' 4,742,836) 4) 
om 307- | 9.407;741, 4669,306 §,060:823 §.996'906) 5:845.280 B's80/002 9'su8.729) @:150971) 07500746) 
1d % aon 44a: ; 5, rd 6.711.890 6,696,958 6,492'316) 6:7 3,447,473 ; 23| 7,401,424] 
a 190799. 260-9, 363 m.| 7, 53} 7,352,247) -..-.-.-- | hd bien 
904-4 15054 229 ta.| 1,726,175, 1,814,949 1,980,746 | 
1 .229 m.| 1,726,17 814, 980, 1,729,665 
S. 2 905 .4,229-4, 333 m.| 1,766,227) 1,738,123) 2,161,006 | 1.739.003 
.-_ 1 2,191,758, 2,172,973 2,415,469 1,958,388 
- 1907 DME SE Sn ecneal Kateconal sachnces] secocésal cacenshs] eetcuson] wacaeneo 
el Baltimore ‘& Ohio.) | | | 
15 1904-3, sry 987 — 18, 4,634,806, 5,483,811 6,048,760 747| 5,412, 259! 
a 1905.3 ,987-4.027 | 7 4,744,660 5,910,621 6,547,806 74) 6, 450,510) 
164 1 1906.4, 02 7-4,030 =. 56) 5,802,508! 6,711,095 7,077,897 6,720,001) 
" 1907 4,030 m Of 5,939, 293 | Seateéue Te sear! — 
p fend Buff.Roch.& Pitts. } | 
657 ----500-538 ma. 494, 520 643.919 551,761 626.191 688,830) 649,195) 735.216) 738,634 645,446 
3 1908.2. ----038 532.43 652, 656,670 59,4 736,034 766,487) 5,567| 815 673,205 
3 1906 - 4 -538-565 m: yeaa 716 03 296,486 491,190) 560,092) 743,622) 815,394 634,516 
10 1907 568 ™m SAesi7 a659,581 % . = 
3 Canadian Pacific. 
7 1904.8,044-8,568 m. . 2,541,862, 3,532,187 4,562,142 
1905.8,568-8,776 m. 3,252,502 3.056.094 4 2,961 5,619, 182 
1906. 8,776-9,055 m. | 4,422,690) 4,224,452, 5,093, 286 992,098 
1907 _ .- 9,055 m.| 4,205,527) 4,268, 206) ERE necseGnel  ancshneal seahunuel saanddadl daencwat an aes 
4 Cent. of Georgia. | | 
-.. 1904.1,877-1,87 807,206 834, 466) $52,358 983,021, 996,523 
30 1905 - 7 744,97 707 '467 end 4 27,8 1,046,833) ! ,028, 244 
a 921,749; 961,035 i, 861,12 849, 299) 949,512 1,059,676] 1,104,875 
3 1,092)464) 1,049'990 al 120.281 (at wieith F icduah ake aig eats “| Ree 
6 S| | 
5 | 1,539, 960, 1,553,502) 1,698,380 1.939,308 1,924,915 2 ,098, a7 1,921,655) 1,979.575| 1,834,750 1,907,602) 1,840, O04) 1,888,603 33.198. 83 
6 1 673, 993) 1'615.893, 1/930/003) 1,968;156 2,11 2) 22, 2,071,756; 2,248,388) 2,159,759 2°158;112 2'078,0 2,118,194 257,83 
5 23) 1,876,568; 2,101,100) 1,333,248 1,736,: 2,214,501) 2,443,068) 2,149,657, 2,189,890} 2,193, $61| 2,229,742 34. S88,721 
; 1,887,745| 2.075.931] -------- eed nas Pee oes Copeman Gove ty b] taste i Reese cannexns eeae 
= 1 552,429) 1,440, 033) 1,657,826) 1,737,716) 1,671,503 
S 1908.L:671- eos m 1.652, 1,447.251| 1 ‘843,344 1,846,555, 1,775,613 
’ 1906_1,70 O81. $27 m.| 2, Rath 1:967.689) 2,146,559 25,196,555] 1,927,910 
‘ 1907 1,827 m.) 2,000,285! 1,931,139) - : p a eee 
1 Chicago & Alton. | 
2 oscanag a 08.108 897,166 960,599 783,172 956,168 $47. 140 
y 706,489 $84,550 786,389 916,328 *637 
25 6 7 He 867,479| 996,081; 771,398 911,557) 1 O39: 683 
” 1907 S20 Th.) DOR ATEL BEANE) on cncednl Sisescc0)) occace jcnchwel aadamne 
5 Chicago Gt. West. * 
‘ 1904...-930-815 m 599,994) 595,875) 719, 665 629,770 586,5 00,367, 528,714 2 18 
. i ieitumchiandl S18 m. 590,280 499/274! 692:673 613,559 609,812) @615,980 632,569 ¥ 4 5} 781,18 
a 1906_.......818 m.| 682,540 647,799 761, 205 687,659 720,36. @713,311 760,270 828,389 880,050) 970, 202 838.467; 794,745] 9.285, 032 
» 1907 SIS mm 710,297 643,857| @770,837 ws ihe pce: eae peg oe mae ic tated = ia RR Sect ss alate 
oe ind.& Louis.| | | | 
4.... 556-591 m. 48,530 366,686, 421,695 434,273 454,773 444,650 58,3 469,333) 445,665) 5,384,681 
; 5 591 m 381,101 353,826 486,745 487,477 496.97 494,703; 498,181 494,240 76,082 5,833,724 
, 423,038 408,906 454,307 492,054 510,841 495,956, 507,156 487,877 466,852 896, 
» 1907 430,897 11,022} @492,178) crocs Sacnel taeednas a scsi ptaanaa sane e ecocave| cnccoasse 
1% Chic. Mii. & St. P.. | | 
* 1904- 6. 833-6,906 m.| 3,652,438 3,626,635 3,531,435) 3,866,198) 4,002, aa0 4,524,521! 4,183,830) 48,748,057 
rn 1905.6.906-6,912 m.| 3,656,000 3,862,358 3,900,554) 4,240,626) 3,955.68 4.972; 589| 4,790,712) 52,309, 
.- 1906.6,91: 2-7, Oe m 5 ,343,801 4,773,733) 4,814, $i 5,200,382) 5,133.35 5,979,454 
= 1907 043 m ake PSE * eadnads 
] Chic. & Nor. a oe 
2 904d 4,625,080] 4,929,010} 5,386,624) 5,372,570) 4,833,951 53,696,451 
§ 16) 4, 1928, '300| 5,361:303| 5.766,337| 6,148:512| 5,636.92 59,087,802 
ed 4,849; rit 5,510,909] 5,977,485] 6,148,305] 6,596,898) 5,929,308 035} 66,429,880 
5,292.8 ath: EE Yew ag .| oes anaes 
4 ‘Chic. St.P. Mo& O.| 
64 1904. 1,676-1,686 m.| 919,678 2 769,163 847,821] 977,702) 1,220,995) 1,286,785 1,099,203) 1, 11,480, 169 
‘oO 1905. 1,676-1,686 m. 929,594 986,769 869,575 888 973) 989,94 919,134) 1,028, ‘980 1,278,848] 1,367,479) 1,254, 1,11 12,390,066 
oi — 1686-1, ee m. es 1,012,176, 956,842 964 '687| 1,084,170) 1,028,540] 1! 105,998 1,279,338] 1,415,873} 1. 293,610) 1,314.9 13,417,880 
1907 712_m.| 1,133.97 ~ o-ece | Ramin écseeueaasie cies ania cate seals SG)” cinmees aia ws qed 
co. | 
rd 505,641 554,083 6 511) 573,886 557,441 626,126 639,538 656,582 G96, 514 ,.509) 7,058,525 : 
é 584 4/341 610,799 43,351; 621,706 613,386 665,407 694,090 710,650 672,783 676,190] 7,671,415 mi 
> 709,362 709,423) a 758,023 Late 677 753,173 709,796 714,570 738,811 703,100 699,981 8.741,821 : 
605,461 686,396] > dual | a 4 i 2 oébaeabche nia anal soeveneke 
1,368,419} 1,464, 808) 1,714,430 1,637,537 1,775,884 2,038,743) 1,764,084] 2,126,0' 2,150,496] 2,202,569 I ,892,646 2,005,394) 22,141,108 
1,614,816 1.4! 5,7 175) 1,818,272 1 '614,807 1,758,775) 1, 928; 578 1,890,912) 2,158, 368 2,072,13 #,067,682 2'055,725 2:042,016| 22 ,517,760 i 
1,864,052] 1,74: | 1/908;854! 1/816/526} 1°989'663| 2'039'791| 2°143:364| 2° 005.585 2,227,016) 2,270,095 2'056.893 2) 100.709 24.594.915 q 
| 1,828,801] 1,8: 2,014,521 . Set tS ie anal a onea eameuasl! iam a? waawel sone | 
= 600,297 571,819, 533,893 536,769} 625,750 $78.08 682,122 752,602 891,473) 920,096 878,266) 8,237,281 / 
Ww 780,639 778.320, 689 613 $21,899; 906,441| 867, 13 956,281) 1,044,537) 1,033,070, 1,063 681 1,050,578 644,852 | 
997.931 55,648 898,577 954,548; 999,158, 1,017,221) 1,107,344] 1 099,327 1,200,576} 1,158,503 1,193,2¢ 12,477,426 } 
| 1,177,038 5{a1 084,900) . a SPB eee RB REE, See hemes aliens: Presi pare aie ca haeiereas | en ea sodas } 
, 9047 _....2,398 m.) 1,218,328 7 1, 182,986 1,249,515 1,318,682! 1,400,169; 1,321, 3° 1,424,977) 1,524,999 1,447,717| 16,440,471 mS 
57 2, 398-2,470 m.| 1,346,817 } 1 ‘308, 146 1,311,883) 1,447,360 1,542,375) 1, 1,690,261) 1,742,260 1,634,352) 18,219 "253 ee) 
1906) 2,470-2,532 m.| 1,586,451 951} 1 482/707, 15556/181 1;702/482| 15782:453| 1,696, 336 1,805,605} 1,811,152 1,791,009} 20,389,152 
19077 3°532 m.| 1.705.284] 1,500,940)a1,641.400) "---2 22} fet SS II Icey pager Sal aa CR eee aek nee oiekl amen aguaamae " { 
15 Erie— | 
6 1904.2 153-2, 160 m. 2,956,330) 2,998, 99) 3,621, 333 3,816,263) 3,869,030, 4,092,635, 3,930, 445 4,103,880) 4,024,022 45,106,926 ¥ 
6 1905 150 3,376,811 | 3.6 9} 3,816,589) 4,13 5, 4,327,875 3,959. 4,406,759) 4,431,61 47,832,190 
3 se abe 84, ‘061 3,517,262 rf ‘102, 2,434 4,502,084 4,361 “Oe 4,514,677 SAO 51,167,847 
5 4,126,002 | Ms = ee = bedded cesuendal nesoetstl Jartgucn| ehencetél. causdadl | staan ty 
em- 3 | » 
10 190da5! $88- -5, 951 m.| 2,607,278 . 342) 3 3 041, 634 2,873,572) 3,044,6 3,120,343) 3,637,8! 3,897,794 3] 471 Tet ‘ 
Re 190545,951-6,224 m.| 2,947 36 3,419,7 3,247,892 3.67 303 3,752,166 pty ‘oe 4,955.6. 47,717,681 } 
0 190646 224-6,289 m.) 3,6 4.066. iH 4,172,957 023) 4,673,832 5.322.604 54,705,447 { 
’ 2. ’ 0 ce am omae ee Sane sh encaceve] aocdecod] aovecses| écvbsanal § sbéeuenee 
5 401, bop 463,459 370,052 391,008 481,852 AT: 549,113 472,236) 58 803, 03.388 
405,616 402,130 447,568 526,486 527,672 75,791 589.44 564,087 f 
3 533, a 561,237 385,145 468,455 531,886 630,680 607,032 506.514] 6, 52 ‘027 ea 
=, 1907 34 498 a” ae CRSA | eA) SCTE TRIE! GRRE Lr osonntaal | oubederee a 
a Illinois Central.— | ¥ 
1904.4,328-4 374 m.| 3,651,170) 3,707,757) 4,090,660) 3,530,378] 3,794,563) 4,024,226 4,214,208! 4,340,707 4,493, 108 48,669,357 
1903. 4.374-4,459 m.| 4,085,967 3, 513" '523| 4,355,593 3:751,192| 3/821/078| 4:110,694 4,015,835) 3,960,057 4, 654.5 48,957,2' 
1906.4,459-4,371 m. 4,516,438] 4,366,911) 4, ‘640.563 4/233/912 4,258,971) 4,300,388 4,486,251) 4,647,543 4.976. 390 54,277,181 
1907 4.371 m.| 4,659,059 ipaen Wmapeanepind onnens ae re cepactbhel sadensed] avaccees| seanenesl sénesbaal | saneuaen 
nter‘l & Gt. Nor— 
1904" 1,149-1,159 m. 489,556 408,660| 373,289 352,106 366,830 414,996 451,264 655,146 699, O47 657,894 605,271 §.870,130 
905 .--.-1,159 m. byt 461 397,359 a5" 258 471,918 490.503 4@451,900 519,88) 631.670 728,554 705,542 625,134 ,515,688 
1008 os 1,159 m. *14 19,742 496,824 528,024 548,288 Gis.310 776,515 HE 29,057 926,994 834,931 7,515,688 
. 1907 5 $32 711 a584,000 ab33'000 Atjhétal sunnnne a - PE ME) | PEs Rane anemaine inbhiaal | sdichnhinm 
a lowa Central— | 
a 190 lene 206,349) 190, pao 216, oe? 170,363 178,219 199, 208,337 228,761 247,118 226,037 220,528) 2,484,860 
1905 212 169/583 242'88 205,320 207,375 226, 3 231, 638 249 9,237 284,654 270, 520 273, 2,788,309 
8 1906. 213, ‘049 275, i39 229,786 229.462 242,060 256,207 279,208 301,820 276,579 ee 23) 3,051,067 
4 1907 5 972°747| 248,531! @253,044 pa entice Jie] gotdnanest hecanuael: Setedan snacnae waesens asetee| covduces 
pontee. & Nash. — | 
4 1904_3,579-3.644 m. 3,068, 285) ie. 928 3,246,607 2,936, 2,920,407' 2,923,648 3,222, a 3,331,440) 3,554,761) 3,506,723) 3,438 868 37,485,072 
1905¢3.973-4,117 m. 3,160,235] 1523, ant 3,148,074) 3,206,274 3,165,400 3: 402,605) : 3:547. 193| 3.579:772| 3,651,805) 3. ‘593, 39,624,3 55 
c 1906.4.117-4,298 m. 3,749,549) .712,381 3,542,044) 3,839,512 apeiesccba $009°935| 3,859,039| 4,139,835) 4,118,887| 4 ‘090; 900 40,855,708 
é 1907_4.298-4.307 m. 4,107, 323} | 3 MAT.SEB| s-cocann ; ie Deviteapat Brinteeyes Pipers: fees een cee caleaancgall eieatiindel one 
n 
4 2 118,495) 244,961 2,347,081) 2,336,071 2,103, oes 1,976,813) 2,089,8 1,921,422 
. iene 2,246,627 383,307 2,270,240) 2,433,651 2:2 245.8 2,149,239, 2,294, 684) 2,178,651) 
© 190663 ,156-3 2,457,188) ,629,651 2,500,372) 2,479,422 2,581 $38 Secdsese| couscase| seoceucs | 
2 1907¢ 3 I 2,732,903 SupteL. Gane, > Adie eee idtih etal  maaddewdll, waladens ol 
4 Mex. Inter: at‘l— | } | 
* 657,693 £07,994 557,364 572,458 70,806 550,471, 475,781 566,874 579,324) 6,891,194 
6 619 094 522,308 552.3 86 525,322 508.651 511,636, 494,133 583,910) 621,826) 6,519,156 
2 714,650 672,857| 737,121 650,8! 589,577 677,614, 593, | 651,754 687,806) 7,954,073 
4 a738,168 cvdil -nqeutngl waeetadel Shunkebal elensehe uuvhnte | ntpnessey cpnsoeas cantcenal senénbne 
D 0 285,463 196,287; 197,311 240,593 246,815 253,845 274,377} 309,382) 461,047) 232,443) 2,832.9 
.778 277,109 241 869} 253,521 11,244 297,160 326, 084, 362,911; 384, "686 341,949) 307,27 3,518, 
2 12) 95 298'613 281,447, 304,661 326,671 318,575 347, 939] 331,672) 346,134) 315,651 319.101) 3.685,671 
312,254] | eBi0877| ........ Biss ancl Willen se tet: spadaaeel naan D Saeed Pca danaalll Ssueeie | oxtcusatl| Tcawerehe 
7 i | i 
5 a Approxtmate figures. 0b These totals include corrections made subsequent to the appearance of the monthi c Figures on the earnings of the 
J Atlanta Knoxville & Northern Railway since the first week in I > 1904. dIncludes trans-Missour! lines for all "he —— e Figu are given tm Mexican 
4 currence 7 Includes Rio Grande Western in all the years. g inci udes, beginning with July 1906, the a ngs of the Denver ‘end & Guif. f the Pecos system and the 
. cant e Prescott & Phoenix: figures for previous year are revi so as to bring them to the same bas Beginning with € 1904, embraces Colorado & — 
, Fort Worth & Denver City, Trinity & Brazos Valley. and Lt 8) —_ = & Ros oy Creek District “and other affillated ine ater vi 1906 oe & 
’ Vali ts again excluded, and comparative figures for previous year have sed to bring them to the same basis; prior to Oct. 1904 figures are simply the oom- 
ined’ resets of the Colorado & Southern and the Fort Worth Denver City 
4 
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Companies not given in the tables in their alphabetical 


Will Be Found under— 
oe Delaware & Hudson. 
earch Southern Railway Co. 
ncn iiaiee iaenidiupiaiil Atlantic Coast Line RR. 
OE American Telephone & Telegraph. 
American Biscuit & Mfg ...-....-.-. National Biscuit. 
American Bridge -. United States Steel Corporation. 
American Dock & Improveme nt....Central of New Jersey. 
American Sheet Steel .....__- United States Steel Corporation. 
American Spirits Manufacturing ‘ _ _. Distilling Co. of America. 
American Steel Casting American Steel Foundries. 
American Steel Hoop United States Steel Corporation. 
American Steel & Wire ........-- United States Steel Corporation. 
American Tin Plate ..United States Steel Corporation. 
Aroostook County Bangor & Aroostook. 


Name. 
Adirondack - 
Alabama Central 
Alabama Midland 
American Bell Telephone 


Ashtabula & Pittsburg .......-.-- Pittsburg Youngstown & Ashtabula. 
Atchison & Nebraska -- ; Chicago Burlington & Quincy. 
Atlanta Knoxville & Northern ___-Louisville & Nashville. 

Atlantic & Birmingham .----....-.-.-: Atlanta hicudaehoss & Atlantic. 


Canadian Pacific. 


Atlantic & Northwest 
eer & Texas Central. 


Austin & Northwestern 


Battle Creek & Sturgis 
Bay City & Battle Creek 
Beech Creek Coal & Coke Pe nneyiv ania Coal & Coke. 
Sree Cambria & Clearfield. 

Bennington & Rutland -_- Rutland RR, 

Bertram (John) & Sons ._........Niles-Bement-Pond. 

Big Sandy Chesapeake & Ohio. 

Binghi amton Gas Works ....._-..-/ American Light & Traction. 
Birmingham Belt - St. Louis & San Francisco. 
Birmingham E quipment acti gneindll Kansas City Memp. & Birmingham. 
Boonville Bridge ............-..-. Missouri Kansas & Texas. 

Boston Clin, Fitch. & New Bed___-Old Colony. 

Boston & New York Air Line New York New Haven & Hartford. 
Boston Rubber Shoe .........-..-- United States Rubber (Miscel. Co’s) 
ST CE  ccanneedconnendee Chicago & North Western. 
Brooklyn & Montz pee: Long Island. 

Brooklyn & New York Ferry eho Brooklyn Fer 

Brunswick & Western --........--/ Atlantic Coast” “Line RR, 

Buffalo & Southwestern .-Erie RR. 

Buffalo Terminal Association... ...Wabash RR. 

Bullock Electric Manufacturing. - ..Allis Chalmers Cv. 

Burlington Cedar Rap. & Northern.Chicago Rock Island & Pacific. 
Burlington & Missouri River. Chicago Burlington & Quincy. 


Northwestern Pacific. 
Central Pacific. 
Southern Pacific RR. 
si distniecaaaiae People’s Gas Light & Coke. 

_West Jersey & Sea Shore. 
..Canadian Pacific. 

.United States Steel Corporation, 
..Seaboard Air Line. 
ex Dubuque & Sioux City. 
W._-Chicago Rock Island ‘& Pacific. 

.Chicago & North Western. 
-_Central Branch. 
South Yuba Water. 
sik eatesstcinsiniiiiaaindnchisbetn clad Canada Atlantic. 

& Banking ....Central of Ga. Ry. 

nidinainiesdenbeacaa antl Baltimore & Ohio. 
...-Houston .& Texas Central. 
.-New Amsterdam Gas. 
Atlantic Coast Line RR. 
uthern Railway. 
outhern Railway. 
Delaware & Hudson, 
Rutland RR. 
Southern Railway. 
—manetibel Chicago & Erie. 
..-Chicago Burlington & Quincy. 
Chicago Cincinnati & Louisville. 
Chicago Subway. 
People’s Gas L. & Cok 
People’s Gas L. & C. Siset Co’s). 
Grand Trunk Wester: 
niptemactumiil Chciago Terminal T: ranster RR. 
Chicago Hammond & Western -.-..Chicago Junction 
Chicago & Indiana Coal Chicago & Eastern Illinoi 
Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis. 
Chicago & North Michigan Pere Marquette. 
Chicago & Northern Pacific Chicago Terminal Transfer. 
Chicago & Ohio River Cincinnati Indianapolis & Western. 
Chicago & Pacific ........-.-..-..- Chicago Milwaukee & St. Paul. 
Chicago Santa Fe & California. ....See Atchison System, Apr., 96, Sup. 
Chicago & St. Louis Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans --Illinois Central. 
Chicago St. Louis & Pittsburg .-.---. Pittsb’rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Minneapolis ...Chicago St. Paul Minn. & Omaha. 
Chicago Southern -. Southern Indiana. 
Chicago Wisconsin & Minnesota -.. Wisconsin Central. 
Choctaw & Memphis-------.------ Chicago Rock Island & Pacific. 
Choctaw Oklahoma & Gulf _...-Chicago Rock Island & Pacific. 
Cincinnati Hamilton & Indianap - _ Cincinnati Indianapolis & Western. 
Ciniennati Ind, St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 
Cincinnati & Indiana Western -_..-Chicago Cincinnati & Louisville. 
Cincinnati Richmond & Muncie Chicago Cincinnati & Louisville. 
Cincinnati Sandusky & Cleveland ._Cleveland Cin. Chic. & St. Louis. 
Cincinnati Southern - Cincinnati New Orleans & Tex. Pac. 
Cincinnati Wabash & Michigan _-- Cleveland Cin. Chic. & St. Louis. 
Clairton Steel United States Steel Corporation. 
Clearfield Bituminous Coal Beech Creek. 
Clearfield & Jefferson _.....----.-- Cambria & Clearfield. 
Cleveland Columbus Cin. & Ind. -Cleveland Cin. Chic. 
Cleveland Lorain & Wheeling _. Baltimore & Ohio. 
Cleveland Ferminal & Valley Baltimore & Ohio. 
Coal & Iron Ry. Western Maryland. 
Coal River & Western _- Chesapeake & Ohio. 
Colorado Bridge International & Great t Hasthem. 
Colorado Industrial Co. Colorado Fuel & Iron 
Columbia & Greenville Southern Railway. 
Columbian #1. Car Light. Consol. Ry. El. Lighting & Equip. 
Columbia & St. Louis .. .Wabash. 
Columbus Connecting & Terminal __Norfolk & Western. 
Columbus & Hocking Valley ...Hocking Valley 
Columbus & Indianapolis C entral ..Pittsb. Cincinnati Chic. 
Columbus & Toledo _.......-..---- Hocking Valley. 
Commercial Union Telegraph -.-- -- Commercial Cable. 
Consolidated Gas Co. of Balt Consol. Gas, Elec. 
Consolidated Ice American Ice. 
Consolidated Indiana Coal .Chicago Rock Island & Pacific. 
Consol.Kan. City Smelt’g & Refin’g.American Smelting & Refining. 
Consolidated Real Estate ......-.-.-. Lehigh Valley. 
Consolidated Stone Chic. Indian. & Lawieviie. 
Consumers’ Gas People’s Gas L. & C, (Miscel. 
eee OS eer Hockirgg V alley. 


California Northwestern ......-. 
California & Oregon 
California Pacific 
Calumet Gas 
Camden & Atls untic 
Canada Central .......-.--.-- 
Carnegie Co cakes 
Carolina Central - -- 
Cedar Falls & Minnesota — 
Cedar Rapids Iowa Falls & N 
Cedar Rapids & Missouri River 
Central Branch Union Pacific 
Central California Electric ..-...-.. 
Central Counties 
Central of Ga. RR. 
Central Ohio ... 
Central Texas & Northwestern 
Central Union Gas - - 
Charleston & Savannah 
Charlotte Columbia & Augusta -. 
Charlottesville & Rapidan 
Chateaugay Ore & Iron 
Chatham & Lebanon Valley 
Chattanooga Rome & Southern --- 
Chicago & Atlantic -. 
Chicago Burlington & Northern 
Chicago & Cincinnati 
Chicago Dock 
Chicago Gas 
Chicago Gas Light & Coke 
Chicago & Grand Trunk 
Chicago & Great Western 










& St. Louis. 


& Brake - 


& St. Louis. 


aiden Light & Power, 


Co’s). 


INDEX. 


INDEX TO COMPANIES—CONSOLIDATED, &c. 





Continental Tobacco - tt, -American Tobacco. 
Current River wae ....Kansas City Fort Scott & Memphis. 
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order may be found by reference to the index below. 


Name. Will Be Found Under— 
OREO Chicago & North Western. 
GPE SRES Chicago Milwaukee € . Paul. 


Dakota & Great Southern 
vy eee Missouri Kansas & T 

Danbury & Norwalk -............New York New Hav ay ‘t “Hartofrd. 
Danville & Grape Creek _________- Chicago & East. Illinois. 

De Bardeleben Coal & Iron Tennessee Coal & Iron (Miscel. 
|” eee Lehigh Valley. 

Denver Consolidated Gas___...---. Denver Gas & Electrie. 

Des Moines & Minnesota _-_---_--_-- Chicago & North Western. 

Detroit Grand Rapids & Western -.Pere Marquette. 

Detroit & Lima Northern -___..... Detroit Southern. 

Detroit Mackinac & Marquette ..--See Miscellaneous Companies. 


Detroit River Tunnel. -.-.........- Michigan Central. 

Detroit Southern ................ Detroit Toledo & Ironton. 
Dutulh Short Line __.............Northern Pacific. 
Durham & Northern .....-....... Seaboard Air Line. 

East River Gas _.__..............New Amsterdam Gas. 


SS ae Southern Railway. 

ry er Pere Marquette. 

Eastern Michigan Edison ......... Detroit Edison. 

Eastern of Minnesota Great Northern. 

Easton & Amboy—Easton & North. Fy Valley. 

Edison Elec, Ill. of Brooklyn Kings Co. Elec. Light & Power. 
Edison Electric Light $ Power _..-San Francisco Gas & Electric. 


East Tenn. 
Kastern Equipment 


Edison Elec. of N. Y. ........-Consolidated Gas Co. of New York. 
Electric Axle Light & Power ...... Consol. Ry. Elec. Light’g & Equip. 
Ellwood‘Short Line .............- Baltimore & Ohio. 

El Paso & Northeastern RR__.....El Paso & Northeastern Co. 4 
Equitable Gas Light & Fuel__-_--.-- People’s Gas L. & C. (Miscel. Co’s), 
Equitable Gas Light Co. (N. Y.)....New Amsterdam Gas. 
ERE SS Erie RR. 


Erie & Kalamazoo .__.........-.- Lake Shore & Michigan Southern, 
Erie & Western Transportation Co_.Pennsylvania RR. 
Bureke Springs .... ...<s<cccccccs St. Louis & North Arkansas. 
European & North American -- ~~ Maine Central. 
Evansville Henderson & Nashville__ Louisville & Nashville. 
Evansville Terre Haute & Chicago_.Chicago & Eastern Illinois. 
Pane GC OOED occ cccccscacces Chicago Milwaukee & St. Paul. 
ED oo an ccm augmmneebeeacinn United States Steel Corporation. 
Flint & Pere Marquette __---____- Pere Marquette. 
Florida Central & Peninsular -- ---- Seaboard Air Line Ry. 
Florida Southern -. i Florida & Western. 
Fort Smith & Van Buren Bridge - - - 4 Louis & San Francisco. 
Houston & Texas Central. 

Louis & San Francisco. 
Fremont Elkhorn s iiesoudi Valley. Chicavo & North Western. 


Gainesville & Gulf 
Galveston Houst. 
General Rubber 


sa alae ies edo see & Jacksonville. 

en aasnsawad Galveston Har. & San Antonio. 
snc Sealidh Gc diinan aati United States Rubber. 
Georgia & Alabama -.............. Seaboard Air Line Ry. 
Georgia Carolina & Northern ..-.-- Seaboard Air Line Ry. 
4 “ees Southern Railw a ° 
Grand Rapids Gas Light ........--. American Light & Traction. 

irand Rap. Kalk. & a Marquette. 

Grand River Valley .............. ichigan Central. 
Gray's Point Terminal -- --- ~ St. Louis Southwestern. 
Great Northern Ry. of Canada _...Canadian Northern Quebec. 
Green Bay Winona & St. Paul Green Bay & Western. 
SIE. Mobile Jackson & Kansas City. 


Hancock & Calumet.............. Mineral Range. 

Hannibal & St. Joseph.._.......-.. ae Burlington & Quincy 

Harlem River & Portchester -_---- New York New Haven & & Hartford. 
Hastings & Dakota .............. Chicago Milwaukee & St. Paul. 
PeemGerae® IIGGSS ...cccccccccase Louisville & Nashville. 

| SO Rs ae Central. 


I i ae Y. & Hobok. Ferry (Miscel. Co’s). 
Holly Manufacturing Co. ......... A Steam Pump Co. 
Hoosier Equipment ......-.....-- Cincinnati Richmond & Muncie. 
J eras New York New Haven & Hartford. 
SS eeeeeeass Delaware & Hudson 


Huntington & Big Sandy ._...-_.- Ohio River 
Hutchinson & Southern. _...-...-- Atchison Topeka & Santa Fe. 
puna ee Chicago Subway. 
~~ Rolling Stock _.......-..-. Canadian Northern, 
Ink ana Bloomington & Western -.Peoria & Eastern. 


LR Chicago Indiana & Southern. 
ining Cleveland Cin. Chic. & St. Louis. 


Indiana Illinois & lowa 
Indianapolis Cin. & Lafayette 


Indianapolis Decatur & Western -__Cincinnati Indianapolis & Western. 
Indianapolis & Louisville _......-.. Chicago Indianapo. & Louisville. 
Indianapolis & St. Louis -.......-. Cleveland Cin. Chic. & St. Louis. 
Indianapolis & Vincennes Vandalia RR. 

International Navigation.......... International Mercantile Marine. 
Bowe @ DONO .. 2.22.22. .Chicago Milwaukee & St. Pau 





Iowa Falls & Sioux City ........-. Dubuque & Sioux City. 
Iowa Minnesota & Northwestern... Chicago & North Western. 


Jackson Lansing & Saginaw 
Jefferson Madison & Indianapolis- -" Pittsburg Cincinnati Chic. & St. L. 
Johnson Co. of Pennsylvania United States ~~\ars Corporation. 
Gee Ge CED... 2... occcccccccae Chicago & Alto 

Junction & Breakwater Delaware Maryland & Virginia. 


Kalamazoo Allegan & Gr. Rapids. ..Lake Shore & Michigan Southern. 
Kalamazoo & White Pigeon _._._...Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal & Coke..Hocking Valley. 

Kankakee & Southwestern _._...-.- Illinois Central. 

Kansas City Fort Scott & Gulf __-- Kansas City Fort Scott & Memphis. 
Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott & Memphis. 
Kansas City & Pacific _........_--. Missouri Kansas & Texas. 

Kansas City Pitts. & “Guif Kansas City & --papeaea 
Kansas City St. Louis & Chicago __Chicago & Alto 

Kansas City & Missouri Kansas City Ft. "Scott & Memphis, 
Kansas Pacific Union Pacific. 

Kentucky Central - Louisville & Nashville. 

Kentucky Distilleries & Warehouse - Distilling Co. of America. 

Knox & Lincoln faine Central. 


Lake Erie & Detroit River 
Lake Superior Consol. Iron Mines- 





sctcame leita Pere Marquette. 
-United States Steel Corporation. 


Lamson Consol. Store Service --..-../ American Pneumatic Service. 
Leamington & St. Clair ..........- Canada Southern. 

Lehigh & Delaware. ..........-... Lehigh & New England. 

RM Ge UO BOOM oc cccccdcccuce Lehigh Valley. 

Lehigh & Susquehanna _-_.....-..- Lehigh Coal & Navigation (Miscel.) 
Lehigh & Wilkesbarre Coal -. ~~~. Central RR. of New Jersey. 


Missouri Pacific. 

- Louisville & Nashv’le (L. C. & Lex, 
International Mercantile Marine, 
aaa Chicago Burlington & Quincy. 
..Buffalo Rochester & Pittsburg. 


Leroy & Caney Valley _. 
Lexington & Frankfort 
Leyland Line 

Lincoln & Northwestern ___- 
Lincoln Park & Charlotte - 
Lindsay Bobcaygeon & Pontypool. .Canadian Pacific. 

Little Rock Bridge- Chicago Rock Island & Pacific. 
LittleRock Jet.—LittleR.&Ft.SmithMissouri Pacific. 

Locomo. & Mach. Co. of Montreal..See American Locomotive Co. 
Long Dock Company _.._........-Erie RR. 
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Name. Will Be Pound U atom 


Long Island City & Flushing ---.-.-- Long Island. 

Long Isitand Electrical Companies. Long Island. 

Lorain & West Virginia-.....--..- Wheeling & Lake Erie 

Louisiana & Missouri River -------- Chicago & Alton. 

Louisville Cincinnati & Lexington. - Louisville & Nashville. 

Louisville & Frankfort ........-.. “Louisville & Nashv.—L. C. & Lex 


Louisville & Nashville Terminal -... Louisville & Nashville. 
Louisville New Albany & Chicago- -Chicago Indianapolis & oe 





Louisville New Orleans & Texas-_---Illinois Central (Yazoo 

Louisville Southern ..........---. Southern Railway. 

Madison Gas & Electric........... American Light & Traction. 
OS SS eee Lake Shore & Michigan So. System. 
Manitoba Southwest’n Colonization. Canadian Pacific. 

Mankato & New Ulm ..........-.- Chicago & North Western. 
Maricopa & Phoenix..........-.-.- rome & Phoenix & Salt Riv. Val. 
Marietta & North emg on ~eietiintnle Atlanta Knoxville & Northern. 
Marquette & Bessemer Dock & Nav. Pere Marquette. 


Marquette Houghton & Ontonagon- Duluth South Shore & Atlantic. 
































Maryland & Pennsyl. Terminal _...Maryland & Pennsylvania. 
PRENDS cncccccodccacensancesd Connecticut & Passumpsic. 
Maysville & Lexington...-......... Kentucky Central.—Louis. & Nash. 
McKeesport & Belle Vernon ......-. Pittsb.McKeesport & Youghiogheny 
Memphis & Charleston .........-.. Southern Railway. 
PEE DEED cccoscnccasued St. Louis Merch’ts’ Bridge Ter RR. 
Metropolitan Klevated .........-.-] Manhattan Elevated. 
Mexican Eastern .........<...<<- nteroceanic of Mexico. 
Michigan Lake Superior .......-..- Lake Superior Corporation. 
Midland of New Jersey....-..----- New York Susquehanna & Western. 
Midiand Terminal ............... Cripple Creek Central. 
Milwaukee & Lake Winnebago---..- Wisconsin Central. 
Milwaukee Lake Shore & Western..Chicago & North Western. 
Milwaukee & Northern ....-....-.-. Chicago Milwaukee & St. Paul. 
Minneapolis & Pacific.............Minneap. St. P. & Sault Ste Marie. 
Minneap. Sault Ste. Marie & Atl’tic.Minneap. St. P. & Sault Ste Marie. 
Minneapolis Union, Minn. Western_Great orthern. 
Minnesota Dakota & Pacific. ....-- Minneapolis & St. Louis. 
Minnesota & 10W4G ....c<ccccecces Chicago & North Western. 
Minnesota & South Dakota -...... Chicago & North Western. 

ississippi River Bridge -........-. Chicago & Alton. 

issouri Kansas & Eastern -.....-! Missouri Kansas & Texas. 

issouri Kansas & Oklahoma -.... Missouri Kansas & Texas. 

sesourt & Western .... .ccccccccce St. Louis & San Francisco 
Mobile & Bay Shore _...........-. Mobile & Ohio. 
Monongahela River RR. ...-..-.-.-- Baltimore & Ohio 
~ (  — areca Chicago Tadienapelie & Louisville. 
Sentene Gemtsal .....ccccccceces Great Northern. 
Montreal Warehousing---.....---- Grand Trunk. 
Montauk Extension RR.-.......-.-- Long Island. 
PEGS cacnccecqneneescaese Lehigh Valley. 
Mount Morris Electric Light...-..- Consolidated Gas of New York. 
Mt. Vernon Woodberry Cot. Duck. .Consolidated Cotton Duck 
Beteel PURGES .cccccscsccacece People’s Gas Light & Coke. 


-Louisville & Nashville. 
-Corn Products. 

.United States Steei Corporation. 
———- Burlington & Quince 
-Consolidated Gas of New York 
-Canadian Pacific. 

.~New York New Haven & Hartford. 
Erie RR. 
New York New Haven & Hartford. 
El Paso, & Northeastern Co. 
.Louis. & Nash. (N. O. & Mobile Div) 
- Louisville & Nashville. 


Nashville Florence & Sheffield 
















Newport & oteaet Bridge 
Newport & Richf bee 
New York Bay Samia 
New York Biscuit -_- 
New York Elevated 
New York & Erie __--..-- 
New York Fire Protection ....-..- American Dist. Tel. Co. of N. J. 
N. Y. Gas Elec. Lt. Heat & Power. Consolidated _ of New York. 
New York Glucose -Corn Produc 


-Erie RR. 

New York Mutual Gas ...._.....- Consolidated Gas of New York. 
New York & N. Eng. Bost. Term..New York New Haven & Hartford. 
New York & Northern -New York & Putnam. 
New York Pennsylvania & Ohio--..-.Erie . 
New York Providence & Boston....New York New Haven & Hartford. 

Queens Gas & Electric.._..N. Y. & Queens Elec. Lt. & Power. 
New York & Rockaway -.-.-... Long Island. 
New York Texas & Mexican-_- .Galveston Har. & San Antonio. 
New York & Wilkesbarre Coal- .~New York Susquehanna & Western. 
Niles Tool Works Co. ....-..-- -Niles-Bement-Pond Co. 




















SE TEE p ccacencccses -Chicago Burlington & Rens: 
Norfolk & Carolina _..........-.. Atlantic Coast Line R 

Norfolk Terminal & Transportat’n..Chesapeake & Ohio. 

North Shore, California .......-.-- Northwestern Pacific. 
Northampton Te Sars. Lehigh A New England. 
Northeastern Cuba----.-.....----.-- Cuba 


Northeastern RR. of So. Carolina--- Atlantic C Coast Line RR. 





ONION DEED oc cnacaccsunncen Chicago & North Western. 
North Pacific Coast .........-. .Northwestern Pacific. 
North Wisconsin -.........-.-- Chic. St. Paul Minn. & Omaha. 
Northern California .........-.- -Southern Pacific RR. 
Northern Maine Seaport -....-.--- Bangor & Aroostook. 
Northern Pacific Coast. _-- ~~ -- ....Northwestern Pacific. 
Northern Ry. of Costa Rica. ..-.-..-.- United Fruit —. Companies). 
Northwestern Grand Trunk ..-.-.- Grand Trunk Weste 
Northwestern Union............-- Chicago & North — 
eee Pe of Georgia R 
CE a cudtsimninandeccanceaa People’s Gas Light Zi Coke. 
Ogdensburg & Lake Champlain -... Rutland RR. 
Ogdensburg Terminal............- Rutland RR. 

o Indiana & Western.....-..... Peoria & Eastern. 
Ohio & Little Kanawha_.-_.....--.. Baltimore & Ohio. 
ae Baltimore & Ohio 
CP camccchavdonnadaue Detroit a, & Tronton. 
Ohio & West Virginia. ............ Hocking Va 
Omaha & Grant Smelting......-../ American Smelting & Refining. 
Ontario & G 7g pi eaikerensinard sini Canadian Pacific. 
Oswego & Rome. .-.........-..-.-..- Rome Watertown & Ogdensburg. 
Ottumwa Cedar “Pails & St. Paul...Chicago & North Western. 
Gaark Hauipiett....ccscsccoccece Kansas City Ft. Scott & Memphis. 
Pembroke Southern ..........-..-- Canada Atlantic. 
Penn.-Maryland Coal............- Pennsylvania Steel, 
Pennsylvania & N. Y. Canal._..... Lehigh Valley. 
Pennsylvania & Northwestern_--.- Cambria & Clearfield. 
Penobscot Shore Line_.........---} Maine emg 
Pensacola & Atlantic.........-...- Louisville & Nashville. 
Peoria & Northwestern..........-. Chicago & North Western 
PE oc csiencemenerwun dann Atlantic Coast Line RR. 
Phila. Germant’n & "gap Hill..Connecting Ry. 
Philadelphia & Reading__........- Reading Company. 
Piedmont & Sumtberiana Fo dadeipeischunn teil Western Maryland. 
Pine Bluff & Western._........... St. Louis Iron Mount. & Southern. 
Pittsburg Cleveland & Toledo__.-.- Baltimore & Ohio 
Pittsburg Junction ...........-.... Baltimore & Dhio. 


Pittsburg Newcastle & Lake Erie_.. Baltimore & Ohio 

Pittsburg Shenango & Lake Erie..- Pittsburg Bessemer & Lake Erie. 
Pittsburgh Virginia & Charleston... Pennsylvania. 

Pittsburg & Western............-. Baltimore & Ohio. 





Name. Will Be Found ei 


Pleasant Hill & De Soto........... Kansas City Clinton & Springfield. 
Denver & Rio Grande. 

















Postal Telegraph Cable_ -Mackay Comp: anies. 
Potomac Valley - Ww ome Marviend. 
Potter Ore...... Republic Llron_ & Steel. 


Pratt & Whitney. -_-. Niles-Bement-Pond Co 

Prescott & Eastern.._..-.- Santa Fe Prescott & Phoenix. 
Princeton & Northwestern_ a o & North Western. 
Providence & Springfield. _ New York New Haven & Hartford, 
Providence Terminal.............New York New Haven & Hartford 


pp ee yg 0 es Pennsylvania Eastern, 
’Appelle L’g La’e "t _* “egeiaey Canadian Northern 
Raleigh & Augusta..............- Ral. & Gaston Seaboard Air Line. 













-Ohio River. 
-Chicago Burlington & Quincy. 
-Southern Railway. 


Ravenswood Spencer & Glenville 
Republican Valley ---.-. 
Richmond & Danville --- 
Richmond & Petersburg -..- 
Richmond York River & Ches 
Rio Grande Western_ 
River Front.......... 
Rochester & Pittsbur; 
Rock Island Ark. & 
Rumford Falls & Rangeley 














Southern Railway. 

Denver & Rio Grande. 
Pennsylvania. 

Buffalo Rochester & Pittsburg. 
an Chicago Kock Island & Pacifi ic. 
Lakes __ Portland & Rumford Falls. 














Rutland-Canadian --..-. utland . 

Rutland Transit- -- ~- Rutland RR. 

ih, Se I, « nnncuncaneme Wabash. 

St. pn _— & St. Louis Belt.. Missouri & Illinois Bridge & Belt. 
St. Clai tt ctehpidotinessetousa United States Steel Corporation. - 
St. Clair Terminal SE. United States Steel Corporation. 
Oe SY ae rae American Light & Traction. 

St. Lawrence & Ottawa..-......-.- Canadian Pacific. 

hs SN EL inate dnanounnnd Terminal Association of St. Louis. 


St. Louis Council Bluffs & Omaha... Wabash. 
St. Louis Iron Mount’n & Southern. Missouri Pacific System. 





























St. Louis Southern .....<.-ccccce- Illinois Central System. 

St. Louis Wichita & Western...... St. Louis & San Francisco. 
_R SE I ETS Chicago Milwaukee & St. Paul. 

Oi, Se EE 2ccudeccccansue Northern Pacific. 

Oh. DE cnvectsncncecssca American Light & Traction. 

St. Paul an el Fat & Manitoba...Great Northern 

St. Paul & Sioux City pegee Rceapiaknanedl Chic. St. Paul Minn. & Omaha. 

St. Paul Stillwater & T. F......... Chic. St. Paul Minn. & Omaha. 

——s Mansfield & Newark..... Baltimore & Ohio. 

San Francisco & Northwestern. ---.- Northwestern Pacific. 

San Francisco & San - Val_..Atchison Topeka & Santa Fe. 
Saranac & Lake Placid. ........... Chateaugay & Lake Placid. 

Sault Ste. Marie & Southwestern...Chic. St. Paul Minneap. & Omaha, 
Savannah Florida & Western. -_...- Atlantic Coast Line RR. 

Schenectady & Duanesburg-....-..- Delaware & Hudson. 

Schuylkill River East Side......... Baltimore & Ohio. 

Scioto Valley & New England...-.-.-. Norfolk & Western. 

Seaboard & Roanoke.....-.......- Seaboard Air Line. 
EP EET: Atlantic City. 

Sherman Shreveport & Southern. .-.Missouri Kansas & Texas. 
EEE EES New York New Haven & Hartford. 
Shreve rt Bridge & Terminal. -- -- St. Louis Southwestern. 

Silver op Ocala & Guif......-- Atlantic Coast Line RR. 

Sioux City & Pacific. ............. Chicago & North Western, 

Sodus Bay & eee. kph nenesace Elmira & Lake Ontario. 

South Carolina & Georgia -.-...-..-§ Southern Ry., —_— Division. 
South Platte Canal & rvoir_..- Denver Union W 

Southeastern & St. Louis.........- Louisville & Nashville. 

“2 ears Chicago & North Western. 
Southern Minnesota --_......-....- Chicago Milwaukee & St. Paul. 
Southern Pacific Beane snsecsened Southern Pacific of California. 
Southwest Pennsylvania_---.-..-.- Pennsylvania 
Gpestenbise Ve ym S *Coluiibia--~_ Southern Ry.. Carolina Division. 
Spokane Falls & Northern. ......-. Great Northern 
Springfield Union i ieiceenemed Cleveland Cin. Chie. & St. Louis. 
FE RRS Consolidated 
Sturgis Goshen & St. Louis_._.___. Lake Shore & Michigan Southern. 
Suffolk & Carolina.-_............. Norfolk & Southern 
SE Sc tnctonkobesuctnnete American Sugar Refining 
Sumter & Wateree._............. Southern Ry., Carolina Division 
Sunbury ldeae & Wilkes-Barre. Pennsylvania. 

Sunbury & Lewiston..-..........- Pennsylvania. 

Taylor’s Falls & Lake Superior- --_-_- Northern Pacific. 
ye. eae Chicago Burlington & Quincy. 
Terre Haute & Indianapolis .._-__~- Vandalia RR. 

Terre Haute & Logansport _--.-_--- Vandalia RR 

Terre Haute & Southeastern ------ Evansville & Indianapolis. 
PPE. ctanudaccnncasendée National RR. of Mexico. 
Texas & Oklahoma -.-...........- Missouri Kansas & Texas. 
Toledo Angola & Western _______- Toledo Ry. & Terminal. 
Toledo Canada Southern & Detrolt__ Michigan Central. 

yp eae: Toledo Ry. & ented. 
Toronto Grey rs a a. Y pacific 

y ii. eee A Fite 

Tuunel Railroad of St. Louis. -_--.-- Terminal . Ass’n of St. Louls. 


United Elec. Light & Power, Bais. .-Consol, Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y...Consolidated Gas 


United States Cordage -......-.-- Standard Rope L “Twine (Misc.C 
United States Leather ...........- Central Leathe ‘ om 
United States Sugar Refinery ----.- National Starch. 

Upper Coos ...-. SOR REE. Maine Central. 

Utah Central OE EOEE SEE Denver & Rio Grande. 

1 i aR Denver & Rio Grande. 

OO ES ee Oregon Short Line. 

Uties & Black River............-. Rome Watertown & Ogdensburg. 
Verdigris Val. Independ’ce & West .Missouri Pacific. 

. 4. — epee Connecticut River. 

Vicksburg & Meridian_..._..._... Alabama & Vicksburg. 

Virginia & Southwestern. _--_-..-.-..-.- Southern Ry 

Waco & Northwestern..-........- Houston & Texas Central Railway. 
, | Seas West’ghouse E].& Man.(Misc.Co’s). 
Sk, ee Lehigh & Hudson River, 
Washington oO io. <  anere ie hail Southern Ry. 

Webster Coa! & Coke._........... P canepiveles Coal & Coke. 
Wellington Grey & yo Leabceemindidcall Grand Trunk. 

. > _ OE seep eters New London Northern. 

West Va. Cent. & Pittsburgh._._.. Western Maryland. 

Western Equipment ............. Pere Marquette. 

Western Minnesota ._............Northern Pacific. 

Western North Carolina. _.......-- Southern Railway. 

Western Pennsylvania .-.....-.-- Pennsylvania. 

, 2 "ae Sg: West Jersey & Seashore. 

West Virginia & Pittsburg. -_--_- ..--Baltimore & Ohio. 

Wilkes-Barre & Eastern. _._......- N. Y. Susquehanna & Western. 
Willmar & Sioux Falls _...-.-.-... Great Northern. 


Wilmington Columbia & Augusta. -._ Atlantic Coast Line RR. 
Wilm. & Weldon—Wilm.& NewbernAtlantic Coast Line RR. 


wees & . POOGP.. .wcccccecuad Chicago & North Western. 
ES aes Chicago Milwaukee & St. Paul. 
Wood Worsted Mill Corporation....American Woolen. 

Worthington, Henry R. Co... ...-_- International Steam Pump Co,’ * 
York & Peach Bottom............ Maryland & Pennsylvania. 


Yosemite Short Line.............. Sierra Ry. of California. 


cere esttmasimatnciian cesta 
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F-VERSZ & COMPANY 


BANKERS 





220 LA SALLE ST. 37 PINE STREET 
CHICAGO NEW YORK 


RAILROAD BONDS 





Marshall, Spader & Company 


74 BROADWAY AND WALDORF-ASTORIA, 





NEW YORK. 
MEMBERS 
NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXCHANGE, 
NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE, 


PHILADELPHIA STOCK EXCHANGE. 


BRANCH OFFICES: 
HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, 
PHILADELPHIA. BALTIMORE. 
216 LA SALLE STREET 
CHICACO, ILL. 


aul Exchange. A. QO, Brown & Co & Private 


N. Y. Cotton Exchange. Wires to all 
Chicago Board of Trade. : r , Principal Cities. 
Sinden 1 db Medienen. 30 Broad Street, New York. 
BRANCH OFFICES: 

Waldorf-Astoria, N. Y. Cleveland, O. St. Louis, Mo. 

Flatiron Building, N. Y. Dayton, O. Schenectady, N. Y. 

2 Exst 44th st., N.Y. J etroit, Mich. Syracuse, N. Y. 

Buffalo, N. Y. Erie, Pa. Troy, N. Y. 

Chicago, Il, Williamsport, Pa. Utica, N. Y. 

Cincinnati, O. Wilkes-Barre, Pa. Montreal, Can. 


Scranton, Pa, 


Railway Bonds and other Investment Securities 
A Specialty. 


Ia 





| 








MASON, LEWIS & CO. 


BANKERS, 


CHICAGO, PHILADELPHIA, BOSTON, 
MONADNOCK BLDG. 805 CHESTNUT ST. 60 DEVONSHIRE ST. | | 


Municipal, Railroad and Corporation Bonds. 
CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 


NEW YORK PHILADELPHIA 


E.D.SHEPARD & CO. 


BOSTON LONDON. 





HAND-BOOK OF RAILROAD SECURITIES. 


JANUARY, 1907, EDITION, 


Earnings, Dividends and Prices for a series ot years. 


Price, > f 8 Bere Ss-sS. FF FF Ff $1.00. 
To Subscribers of the Chronicle, - - 75 cents, 


WILLIAM B. DANA COMPANY, Publishers, 
Pine Street, cor. Pearl Street, - - - NEW YORK. 





T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORE STOCK EXCHANGE, 


71 BROADWAY, - - NEW YORK. 


United States Government Bonds. 
| INVESTMENT SECURITIES. GUARANTEED STOCKS. 
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FRANK K JOHNSON, SECRETARY 


AMERICAN BANK NOTE COMPANY 


78 to 86 TRINITY PLACE, NEW YORK 





BUSINESS FOUNDED 1795 





| ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 
| And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue | Hi 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. | 





ENGRAVING AND PRINTING 


Executed in the finest and most artistic style from steel plates, with special safeguards to | 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. | 





SAFETY COLORS 3 SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIPTIONS 


Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. (|| 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 
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